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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

MynbC PbIHKA

CIMUNI M Corps

Buepa B CLUA 6bino onybnvkoBaH anpenbckuii nokasatenb uHaekca ISM
Non-manufacturing, oTpaxatoLiero n3MmeHeHNs 3KOHOMNYECKON KOHbIOHKTYPbI
B cektope ycnyr. BenuuvmHa wHaekca (56 nyHKTOB) oOkasanacb Bbllle
nporHo3Hon (53 nyHKTa), a Takke ero 3Ha4yeHus 3a npegpiaywmn mecay (52,4
npegnonaratb, YTO 3KOHOMWYECKas
aKTMBHOCTb B AMepuKe B LIeNIOM He CUMbHO nocTpajana us3-3a Mnoxoro

B cerogHawHem Bbinycke «KommepcaHTa» onybnukoBaHa crtaTtbst 00
o6beanHeHn permoHanbHbIX puTannepos «Xonugen» n «Kopa». Obnuraumm

HoxogHoctb Bbinycka OM-1 obbemom 1,15 mnpa py6. cHu3annacb B4Yepa C
8,61 0o 8,56% k norawweHunto Yyepe3 8 net. TeM He MeHee cnpep, Bbinycka K
kpnBon OP3 paeeH ceirvyac 2200n npotve 2116n gBa Hedenu Hasap.
HanomHum, 4to no obnuraumsm yctaHOBMIEHA rapaHTus BbinfaTbl HOMUHaNa

e Treasuries B HepewunTerbHOCTH
nyHkTa). OTO [daeT OCHOBaHWs
COCTOSIHWS PbIHKa HEABMXUMOCTU
e Koconupauua permoHanbHbIX pUTEennepos
obenx KoMnaHui o6paLlalnTCcsa Ha pbIHKeE.
e Hetckun Mup - waxkok BBepx
npasuTenscTtsom Mocksbl (BBB+/Baa1/BBB+ ot S&P/Moody’s/Fitch).
[ ]

Pannu YPCA-5 - domkcupyem npubbinb

Boeinyck YPCA-5, koTOpbI Mbl paHee OoTMevanu Kak HeJOOLEHEHHbI, BYepa
HEOXMOaHHO BbLIPOC B LUeHe 6onee 4Yem Ha 1006m, nNOHWM3MBLUMCL B
poxogHoctn ¢ 9,25 no 8,96%. Mo Hawum cBeAeHUsIM, MPUYMHOM 3TOro cTan
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Ocrtartku Ha kopcyeTax LB, mnpa py6. 452,7 4437

O6meHHbIN kype LIB PO, py6. 25,73 25,76
O6meHHbIit kypc USD/EUR 1,3546 1,3603
LleHa Ha HedTb URALS, $/6app. 62,07 62,14
Pesepsbl LB PO, Mnpa $ * 356,6 10,3
MIBOR, % 3,9 4,0

Crasku overnight (oueHka ®K Ypancub)
BaHku nepsoro kpyra, % 3,0-3,5 3,0-3,5
BaHku BToporo kpyra, % 3,5-4,0 3,56-3,8
baHku Tpetbero kpyra, % 4,0-4,5 3,8-4,0

aKTUBHbINA CMPOC CO CTOPOHbI MHBECTOPOB-HEPE3UAEHTOB.

TAKXE B HOMEPE

CEBEPO-3ANAOHLIA TEJIEKOM
®duHaHCcOBbIe Nnoka3arenu 3a |l
kBaptan 2007 r. no PCBY:
ynyylweHus Bnevyarnaior

Buepa CeBepo-3anagHbin Tenekom
onybnukoBan uHaHCOBbIE pe3ynbTaThbl
3a | keaptan 2007 r. no PCBY. Bbipyyka
onepartopa Bo3pocrna Ha 27% c ypoBHs |
kBaptana 2006 r. go 204 mnH pgonn.,
EBITDA — Ha 43% po 86 mnH pgonn.
CuvnbHbIA POCT BbIPYYKM COMpPOBOXAANCS
poctom Hopmbl EBITDA (Ha 4,2 n.n. go
39,7% otHocuTenbHo | kBapTana 2006 r.)
M yucton npubbinn (Ha 61% po 38 mnH

CUBUPLTENEKOM
Pesynbratsl 3a | kBapTan

r.
CubupbTenekom onybnukoBan B4epa
pesynbtaTtel 3a | keBaptan 2007 r. no
PCBbY, nNpoAeMOHCTPUpoOBaB poct

BbIPYYkM U NpubbiNn no cpaBHeHuto ¢ |
kBapTanom 2006 r. Belpyyka onepartopa
yBenuuunacb Ha 28% pno 214 mnH gonn.,
Toraa kak EBITDA pocna meaneHHee u
npubaeuna 23% go 95 mnH gonn. Yncras
npubbInb yBenuynnacb Ha 18% o 28 mnH

“Mpepblaywas Hepens

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoHn 7 (095) 785-1208
Beb6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru

Bloomberg USIB

nonn.). Bbicokve pesynbtatel 3a | | GEABMOW KOHTUHEHT
kBapTan NoATBEPXKAAIOT hawy | CWInbHBIE pe3yneTaThl 2006 r.,
NO3UTUBHYlO OLeHky nepcnektus C3T. | MACWTabHble NNaHbI
....................................................... cmp.5 JKcnaHcum
FA3NPOM | e cmp.6
CHMXXeHMe YyucTomn npubsinm 3a
I keapran 2007 r. no PCBY CTATUCTUKA ... cmp.8
....................................................... cmp.4
HoBocTH

<+ MuHpuH PO nnanmpyet B 2008 rogy pasmectnte OP3 Ha cymmy 364 mnpg
py6., B 2009 r 361,9 mnpa py6., B 2010 r 528 mnpa py6. [Mpanim-Tacc]
<+ WHpnaumna B Poccum 3a nepuog ¢ mapta 2006 r. no mapt 2007 r. coctaBuna
7,4%. [Mpanm-Tacc]
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

Treasuries 8 HepewumesibHOcMu

Buepa B CLUA 6bino onybnukoBaH anpenbckuin nokasatens nHaekca ISM Non-
manufacturing, oTpaxatoLero NU3MeHeHUs 3KOHOMWUYECKON KOHbLIOHKTYPbl B
cekTope ycnyr. BennunHa nHaekca (56 nyHKTOB) okasanach Bbllle NPOrHO3HOM
(53 nyHKTa), a Takke ero 3Ha4yeHus 3a npeablaywmn mecsy, (52,4 nyHkra). 9To
[aeT OCHOBaHMWS npejnonaratb, YTO 9KOHOMMUYECKas akTUBHOCTb B AMepuke B
LUernoM He CWbHO TrocTpadana Wu3-3a MNOXOr0  COCTOSIHUSL  pblHKa
HeaBUXMMOCTH.

Momumo 3ToOro, BYEepa WHBECTOPbI FOTOBWUMMCb K OXWOAWOLLEWNCS CerofHs
nyénvkauum BaXHbIX [OaHHbIX O COCTOSIHUM pblHKA Tpyga B anpene.
HanomHuMm, 4TO Mecsuem paHee 3Ta cTaTUCTMKa NpenogHecna copnpus —
yncrno paboumx MeCT, CO34aHHbIX B HECENbCKOXO3SINCTBEHHbIX OTpacnsx,
coctaBuno 180 ThiC., 3HAYMTENbHO MpPEBLICMB MNpPOrHo3. Ha aToT pas
NMPOrHO3HbIV NokasaTenb OTHOCMTENbHO HeBenvk — 100 ThiC.

My6nukaumsa wHpekca ISM  Bkynme C OCTOPOXHOCTbIO WHBECTOPOB B
npeoaBepun  CerofHsIlWHen nybnukaumMm OaHHbIX MNpUMBENW K OLLYTUMMOWN
dumkcaumm npnbbinu Tpengepamun poiHka Treasuries. [JoxogHocTb 10-neTHUX
Oymar Bbipocrna Byepa ¢ 4,64 0o 4,67% n HaxoguTca Ha 3TOM YpPOBHE B
HacTOALLMI MOMEHT.

OTa AMHaMuKa He MeHsieT TexHudeckyto kapTuHy US10Y, nockonbKy OHu
ocTalTcsl B TexHudyeckom amanasoHe 4,5-4,78%. YkasaHHbI OuanasoH
oTpaxaeT ToT hakT, 4To 10-neTHMe HOTbl HAaXOAATCA celvac B CyxaroLlemca
TpeyronbHuKe, COPMUPOBAHHOM CXOAAWMMUCS TPEeHAaMW, BEPXHUA U3
KOTOpbIX (HUCXOAsAwmMi) Habntogaetcsa ¢ cepeduHbl 2006 T., a HWKHURA
(BOCXOOSILLMIA) CNOXUICA HA MUHMMYME [OOXOAHOCTM, 3addUKCMPOBAHHOM B
cepeavHe 2003 roga. OTOT TPeyronbHWK COMAETCS B TOUKY B Hadarne aBrycra
2007 roga, n go atoro momeHTa US10Y 6yayT BbiHYXAEHbI BbIATU U3 HEro
BBEPX UMW BHU3.

lMoka aTOro He nNpou3OWO, Haw B3rMsg Ha Treasuries ocTaeTcs
HEeNTpanbHbIM.

Kocosniudayusi pecuoHaibHbIX pumetisiepoe

B cerogHsilwHem Bbinycke «KomMepcaHTa» onybnukoBaHa cTaTba 06
06beanHEeHNN pervioHanbHbIX pUTannepoB «Xonuaen» u «Kopa». O6nuraumu
0b6enx KoMnaHuit oGpaLLalTCs Ha PbIHKE.

Tomckasi ceTb «Kopa», HacunTbiBatowas okorno 20 marasnHoB B KemepoBckom
obnactu, pa3amectuna aeboTHbIV Bbinyck obnuraumin o6bemom 1 mnpg py6. B
utone 2006 r. Mo BbINycky npegycMoTpeHa nonyTtoparoguyHas odepTta.
WcTopuyeckn nukBuaHocTb Bbinycka Kopa-1 ©Obina orpaHuyeHHon. B
HacTosWMIA MOMEHT obnurauum Toprylotcs Ha ypoBHe okono 12,5% k odpepTe
yepes 8 mec.

Cetb «Xonuaen», KpynHbIA  MynbTUdOPMaTHbIA  MPOAOBONbLCTBEHHBIN
puTeiinep Cnbupckoro pernoHa, pasmectuna AebloTHbIN Bbinyck obnvraumi B
anpene 2007 r. [doxogHocTb Ha aykuuMoHe cocTtaBuna 11,46% «
nonytoparognyHon ogepTte. BTopuyHble Topru no Gymaram elle He Hayanuce.

CTpykTypa cOenkM He  packpblBaeTcsl, OgHaKo, Mo  WHdopmaumm
«KommepcaHTa», Xonugern npuobpeteT aktuebl Kopbl, 3annatve 140-
150 MnH gonn., onnaTve NONOBUHY 3TON CyMMbl CBOMMM akumamn. bonee 50%
B 00beanHeHHOW KoMMnaHum nonyyat ocHoBaTtenu Xonuaesi; poHa «PeHoBa
Kanutan», KOTOpbIA B HacTosiee Bpemsa BnageeT O6nokupylowmm naketom B
Xonvaee, COXpaHUT CBOK AOM B 00beANHEHHOW KOMMaHWW, a Briagernbuam
Kopbl (MeHempxkepam ceTn n MOK «Anemap») otonget 20-25% akuuii.

Mbl cuMTaem, 4TO KOHCOMMAAUMSI PErvoHarnbHbIX PUTENNEPOB SABMSETCH
cTpaTernyeckyn BepHbIM wWwaroMm. [lo Hawemy MHEeHWo, LUeHTpoM pocTta
NPOAYKTOBOW PO3HULbI B Gnnkanwwmne rogbl CTaHyT PErnoHbl, N T€ MECTHble
WrpoKW, KOTOpble CTPEMATCA WMCMOMb3oBaTb MOTEHUMan pocTa pbiHKa Yxe
cewvivac, B brivxanwee Bpems 406bIOTCS BbIAAOLMXCA TEMNOB pocTa NpoAax.

Bnuanve cgenku Ha pgoxogHocTb obnurauunm Kopbl n Xonuaesi OUEHUTb
[ocTaToyHO  cnoxHo. Mbl  pacnonaraem  nocnegHUMM — PMHAHCOBbLIMU
nokasartensammu cetn «Xonuaeny, ogHako no cetn «Kopa» Takon MHpopMaLmm
HeT. a crnegoBaTesibHO. HET MOHMMaHWS TOro. KakK COefika CKaKeTCs Ha
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COBOKYNMHOW  [OMroBOM  Harpyske CceTu, AWHaMuKke peHTabernbHOCTM
06beANHEHHON KOMNaHUW U CUHepreTudeckom addexTe.

Mbl  He wWckntoyaeM, 4YTO NOA BMAUSIHMEM MOCTYNMBLUEW WHOpMaLun
poxogHocTb obnuraumin Kopbl MOXeT cHuauMTbes Ha 506n. OgHako Mbl
pekoMeHayeM BO3AepXaTbCsl OT arpecCMBHOM MOKYMKN B CBSA3M C OYEBMAHON
HexBaTKoOM MHGOPMaLMM AN OLEHKN BO3MOXHbIX (PMHAHCOBLIX MOCMNEACTBUN
CINUSIHUS.

Hdemckuii Mup — waxok eeepx

HoxoaHocTb Beinycka IM-1 o6bemom 1,15 mnpa py6. cHusmnach Byepa ¢ 8,61
0o 8,56% k noraweHuto Yyepe3 8 net. Tem He MeHee cnpep BbiMycka K KpUBOW
OD3 paBeH ceryac 2206n npoTtme 2116n gBa Hepgenu Hasag.

HanomHum, 4To no obnurauusiM ycTaHOBMEHa rapaHTs BbiNnaTtbl HOMUHaNa
npasuTenscTBoMm Mocksbl (BBB+/Baa1/BBB+ ot S&P/Moody’s/Fitch).

Momumo 3Toro, KoHTponupytowmM akumoHepoM OM sensetca AD®K Cuctema,
KoTopow npucBoeHsbl perTuHrn BB-/B1/B+ no Bepcumn S&P/Moody’s/Fitch.

Py6nesble obnurauum MockBbl CPOKOM 8 neT TOprytTcss C OOXOOHOCTLHO
6,55%. BaxxHO 0TMeTUTb, 4TO obnuraummn AVXKK ¢ aHanormyHon rapaHTuen no
BbiNnaTe HomuMHana degeparnbHbiM NPaBUTENBCTBOM TOPIYOTCA CO CNpeaoM
okono 1156n k kpueon OP3, npuyem GOMbLUIMHCTBO @HaNUTUKOB — U Mbl He
UCKIMIOYEHNE — cUMTaeT ITOT cnpes CIULLIKOM LLUMPOKUM.

Mpubasue k poxogHoctn Mocksbl (6,55%) 1156n, nonyvaem 7,7%, a c y4eToM
OTHOCUTENBbHO HM3KOM NMKBMAHOCTK [eTckoro Mupa gaxe 8%.

Takum o6pasom, Mbl CYMTaAEM, YTO MPU TEKyLlel PbIHOYHOM KOHbBIOHKTYpE
poxogHocTe obnuraunn OM-1 gomkHa ObiTb He Bbiwe 8%, M NpogosmKaem
pekoMeHO0BaTb 3TOT BbIMYCK K MOKYTIKE.

Pannu YPCA-5 — ¢pukcupyem npubbisib

Boinyck YPCA-5, KOTOpbIi Mbl paHee OTMevanu Kak HeJoOLIEHEHHbIN, BYepa
HEeOXXMAaHHO BbIpOC B LieHe Gornee Yem Ha 1006n, MOHN3MBLUMCL B JOXOAHOCTU
c 9,25 po 8,96%. Mo Hawwmm cBegeHusM, MPUYMHOM 3TOro CTan akTUBHbIN
CNpOoC CO CTOPOHbI MIHBECTOPOB-HEPE3UAEHTOB.

MockonbKy Hawmm LeneBbiM YpoBHEM No goxogHocTn YPCA-5 Gbina oTmeTka
9%, Mbl pekoMeHAyeM MHBECTOpaM HadaTb (huKkcupoBaTb MPuOLINbL MO 3TON
6ymare, koTopasi, TeM He MeHee, OCTaeTcs MnpuBMeKaTenbHbIM
WHBECTMUMOHHLIM ~ MHCTPYMEHTOM  ANS  WMHBECTOPOB, NpeanoyuTaoLmx
BbICOKOE KpeauTHoe kavecTBo. OgHaKO MOCKONbKY Npu TEKYLLEeN KOHBbIOHKTYpe
cnpeg YPCA-5 k kopnopaTuBHbIM obnuraumsm C aHanormyHbIM pPenTUHIOM
(Hanpumep, Matepoyka — BB-/B1) yxxe coctaBnsaeT nuwb 756n, nepcnekTmsbl
JanbHenWwero CnekynaTMBHOrO ancawga Oymarm crtaHoBaTcs  Oonee
onpegeneHHbIMU, YeM paHee.

Hanomuum, yto YPCA-BaHk Bo3HUK B pesynbTtate cnusHus CubakagembaHka
n YpanBTB. MNpwu aTom Ha koHel 2006 r. 6aHK 3aHMMan 18 CTpOYKy B penTuHre
KpynHenwunx 6GaHvkoB P®. Ero aktuebl, Bblpocwume 3a rog Ha 270%,
COCTaBnsANM OKoro 4 mMnpA4 Aonn.

Mpaktnyeckn 50% kanutana 6GaHka KOHTPOMMPYeT rpynna MHOCTPaHHbIX
nHeectopos, Bkntovatowas EBPP, DEG u Clariden. PentnHr YPCA-baHka —
B1(Pos)/B ot Moody’s/Fitch.

B32/1510 Ha pbIHOK
[eHexHbI pblHOK BygeT ocTaBaTbCs B XopoLlen hopMe No KpanHern mepe 4o
cepeavHbl Mecsua. Treasuries M pybnb O4YeHb YCTOWYMBBI M COXPaHSAOT
nepcnekTvBbl pocta. BantoTHaa npemus anmHHbix OP3 k Poccun’30 Bce ele
HeonpaBAaHHO Beruka.
Mbl ocTaemcs CTOpPOHHMKaMK obnuraumn ¢ 6onbLIon Alopaunen.

[Amumput QydkuH, CFA, dudkindi@uralsib.ru

Kumu lNMaHuxasea, pantskhavaks@uralsib.ru
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PbIHOK eBpoo6Gnurauum
KOMMEHTAPMMU NO PbIHKY

CyeepeHHbIe eepoobnuzayuu

XoTa OaHHble MO MHOEKCY OeNOBON aKTMBHOCTM B cdhepe yCcnyr He ABMsiTCA
AaHHbIMX MepBOW 3Ha4YMMOCTW, Treasuries BYepa oTpearmpoBanu nageHvem
Ha nybnuvkauuto GnaronpusiTHom ctaTucTuku. foxogHocTb 10-neTHux Oymar
Bblpocra a0 4,67%.

Poccuiickne cyBepeHHble obnurauum nNpodorkanu crnefoBaTh 3a AUHAMUKON
6a3oBbix akTnBoB. Poccus ‘30 (5,64%) ynana B LeHe Ha 1/8, ocTaHOBMBLUUCH
Ha ypoBHe 113,59%. Cnpea k UST10Y octaBanca crabunbHbiM npu
He3HaunTenbHbIX KonebaHusx B guanasoHe 96—976n.

CerogHs 6yayT onybnunkoBaHbl Hanbonee 3Ha4YMMble 3KOHOMUYECKUE AaHHble
3TOM Hedenu, xapakTepuaylllme COCTosfHME pblHKa Tpyaa B anpene. B
HacToslee BpemMs Cnpefbl POCCUACKUX Bymar K kasHayenckum obnuraumsim
ocTalTcd OnM3kMMKM K MUHMManbHbIM. Ecnn  cerogHAWHAA cratucTvka
oKaxeTcst 6GrnaronpusATHOM ANs pbiHKAa obnuraumi, To cnpefbl COXPaHATCA Ha
TEKYLLUX YPOBHSAX WNK cy3saTca Ha 1-26n, ecnu xe ypoBeHb GespaboTuubl
OKaXETCsl HWXKe OXWAaemoro, Ha BONHe npogax cnpedbl MOryT BHOBb
npesbicuTb 1006M, 1 BO3BpaLLEHME UX K TEKYLUMM YPOBHSIM MOXET 3aHsiTb
Jonroe Bpemsi.

KopnopamueHbili cekmop

KopnopaTvBHbIiA cekTop 3acTbin Ha MecTe. OfHaKko OTMETWM, YTO BblpoCLUME
B TeYeHue npeabiaylen Hedenv Bcnes 3a Treasuries KOTMPOBKU Mo Bymaram
TaK 1 OCTalOTCH Ha BM3KMX K MakCMMarnbHbIM YPOBHSX. AKTUBHOCTb Ha pbIHKE
MWHMManbHa, HO CUTyauusi MOXET W3MEHUTbCS YXKe CerogHs — nocne
nybnvkaummn anpenbckux AaHHbIX no 6e3paboTuue.

Hopunbckuii HUKenb BYepa 06BLABMN O TOM, YTO cAenan NpeanoXeHue o
NoOKynke BCEX OObLIKHOBEHHbIX aKLWiA KaHagcKoro npou3BOAWMTENs HUKENS u
3onota — komnaHum LionOre Mining International. Cymma cgenku moxeT
pocturHyTte 4,8 mnpa gonn. BosmoxHoe yBenuyeHue OONrOBOW Harpysku v
Heo6XoaAMMOCTb HOBbIX 3aMMCTBOBaHWUWA HEraTMBHO OTPasUIINCh Ha BbIMyCKe
HopHukenb ‘09, KOTUPOBKN KOTOPOro NOLUSN BHUS.

PekomeHOauuu:

- MeTtpokommepy, '09-2 — uenb 8,25%

- Beimnenkom 16 — uenb 7,00%

-THK’16 — uenb — 6,35%

- KazaHboprcuHTes 11 — uenb 8,60%

- Cesepcranb ‘14 — uens 7,40%

- HKHX 15 — uenb 8,25%

- Poc6aHk ‘09 — nokynatb HeJOOLEHEHHbIV BbIMYCK KAYECTBEHHOrO AMUTEHTA.

Bbigod: HecMoTpsi Ha BbICOKYIO TEKYyLLyl BOMAaTWNbHOCTb W HEKOTOpoe
nageHvne, Mbl He OXWAAEM 3HAYUTENbHOrO UTOTOBOTO M3MEHEHWUS KOTMPOBOK
koprnopaTtuBHbIX eBpoobnuraunii. C dyHAaMeHTanbHONW TOYKM 3peHuns, dakT
CHWXeHUst uynctoro gonra P® u oTcyTcTBME MNEPBUYHOrO MNPEASIoKEHUs B
CyBepeHHbIXx BoHAax AaeT OCHOBaHWA OXMOATb CHUXEHUS UX AOXOAHOCTW, a
Takke AOXOOHOCTU Gymar KBasurocyaapCTBEHHbIX KOMnaHui. B HacTodwee
BPEMS POCCUWCKME CyBEpeHHble obnuraumv, Ha Haw B3rfsf, He4oOLEHEHbI
PbIHKOM.

Hadexda Mbipcukosa, myr_nv@uralsib.ru

rasnpom

CHMm>XeHue uncrtom npubsinm 3a | kBapran
2007 r. no PCBY

Yncraa npubbinb no PCBY cHusunacb Ha 43%. Yuctasa npubbinb
Masnpoma 3a | kBapTan 2007 r. cokpatunacb Ha 43% B ro4oBOM BbIpaXKeHUU 1
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OoxoaHocTb Treasuries, OP3 u
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coctaBuna 2,48 mnpa pgonn., coobwmn Byepa Reuters. o 3asaBneHuto
KOMMaHUN, CHWXEHWE CBA3aHO C MNEepPeoLEeHKONn (UHAHCOBBLIX WMHBECTULIMMA
"asnpoma u 6onee HU3KMMM OOBEMAMM Mpoaax rasa.

MepeoLieHKka akTMBOB M Tennasi 3Muma nogopsanu npubbinb Masnpoma.
Mo 3aseneHuto Masnpoma, cHmxeHne yncton npubeinu no PCBY B | kBapTane
2007 r. cBA3aHO C NepeoLeHKONn (PMHAHCOBLIX aKTUBOB KOMMaHWW, a Takke C
6ornee HU3KMMKM OBbemMamMu MNpodaX rasa, KOTopble OOBACHATCHA Tennoun
sumon 2006/2007 rr. B Poccum n EBpone. asnpom He npegocTaBun
uHdopMaLmMnm O pasvepe WU3MEHeHUs (UHAHCOBbIX aKkTMBOB W MNafeHusi
npogax.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
Eeeerusi Obiwniok, dyshlyukem@uralsib.ru

CEBEPO-3ANAOHBbIN TENEKOM

®duHaHcoBble noka3artenu 3a | keapran 2007 r.
no PCBY: ynyyuweHusa Bnevyarnsaior

CunbHbIA POCT BbIPYYKM U Npubbinen. Byepa CeBepo-3anagHbin Tenekom
onybnukoBan d¢uHaHcoBble pesynbTatbl 3a | kBaptan 2007 r. no PCBY.
Boipydka onepatopa Bo3pocna Ha 27% ¢ yposHs | kBaptana 2006 r. o 204
MrH gonn., EBITDA — Ha 43% pno 86 mnH gonn. CunbHbIA POCT BbIPYYKM
conpoBoxaarncs poctom Hopmbl EBITDA (Ha 4,2 n.n. go 39,7% OTHOCUTENbHO
| kBapTana 2006 r.) n yicton npmbeinn (Ha 61% Ao 38 mnH gonn.). Beicokve
pesynbTatel 3a | kBapTan MOATBEPXAalT Hally MO3UTUBHYIO OLEHKY
nepcnektus C3T.

PocTty cnoco6cTBylOT HOBas TapudHasi cucteMa U BbICOKOAOXOAHLIE
ycnyrn. B | kBaprane 2007 r. ykpenneHue pybns Ha 7% OTHOCWUTENBHO
COOTBETCTBYIOLLEr0 Neproda MPOLUMOro roga okasano MoAAepXKKY BbIpyuke
C3T B [0NnapoBOM BbIpaXeHWW, HO OPraHMYeckMin pocT B pybnesom
BblpaxeHun BnevaTnseTr. Boipydka C3T 0T  BbICOKOOAOXOAHBLIX — yCrnyr
yBenuyunack Ha 74% po 630 mnH py6. (24 mnH ponn.), obecneuns Gonee
10% cymmapHOn BbIpydku onepaTopa. Beipyyka oT BHyTpu3oHoBbIx ycnyr C3T
Bo3pocna Ha 57% po 522 mnH py6. (20 MnH gonn.), oTpasvB MO3UTUBHLIN
appekt ana  MPK oT BBedeHWs HOBbIX NpaBwun  perynupoBaHus
TeneKoMMYHMKaLMOHHOIO pbiHKa. Bbipyyka oT ycrnyr MecTHOW CBA3M Bblpocna
Ha 12% po 3,1 mnpg py6. (117 MnH gonn.) Npu nogaepxke HoBbIX TapudoB
Ha [aHHbIA BUA CBsI3W, OOO0OPEHHbIX Perynatopom u BBefdeHHbix C3T B
despane 2007 r. HecMoTps Ha 3aMeTHblEe OTYUCMEHUS APYrMM onepaTopam
nocrne BBeAEHUS B AEWCTBUE NPUHUMNA «NNaTUT 3BOHALWMIAY» ¢ uons 2006 r.,
C3T ypanocb yaepxaTb pacxodbl nog KoHTponem, gosens Hopmy EBITDA
npubnuantensHo Ao 40% — 3TO Bbllle CpeaHeoTPacneBoro nokasaTens.

BneuyaTnArWMH pocT
Punancossie nokazateny C3T no PCEY, mnn pyb.

| KELDG | kBT MzW_ 23 rofn %
Bhipin 4am 5733 19
EEITDA 17 22714 kY
Hopua EBITDA, % 355 JaT #2
YucTan npudele E70 1008 50
Hopaa sucmol npadsiny, % 140 7.6 36

Hemosaurn: C2T, olerva ¥PATCHE

Munancoeble nokaatend C3T no PCBY, wnk gonn.

| KB.OG 1 KB.ET MaW. 32 ron %
Bhipya ™ 218 a7
EBITDA &1 BE 43
Hopua EBITDA, % 355 L 42
YucTan npwbsing 24 38 B1
HOOME HUGIOL RpATInY, % 140 i7.6 3.6

Hemosslive C3T, alerva VRANCHES

KoHcmaHmuH YepHbiwes, che_kb@uralsib.ru
KoHcmanmun Bernos, belovka@uralsib.ru

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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CUBUPbLTENEKOM
Pesynbrartbl 3a | kBapTan 2007 r.

Poct npubbinu no PCBY otctaeT oT pocta Bbipy4Yku. CubupbTeEnekom
onybnukoBan BYepa pesynbTaTel 3a | kBaptan 2007 r. no PCBY,
NpPOAEMOHCTPMPOBAB POCT BbIPYYKM U NPUOLINK NO cpaBHEHUtO c | kKBapTanom
2006 r. Bbipyyka onepatopa yBenuyunack Ha 28% pgo 214 mnH gonn., Toraa
kak EBITDA pocna megneHHee n npubasuna 23% go 95 mnH gonn. Yucras
npubbinb yBenuunnacb Ha 18% pgo 28 mnH gonn. Mexagy Tem pesynbTaThl
CwubupbTtenekoma no PCBY He oTpaxatoT Becb MaclTab 6usHeca komnaHum —
NOCKOMbKY 3HauuTenbHasi 4YacTb Haubornee npubbINbHBIX onepauui B
CEerMeHTe COTOBOW CBSI3M HE KOHCOMUAMPYETCS B OTYETHOCTU MO POCCUIACKAM
ctaHgaptaMm. [Mostomy nokasatenu peHTabenbHocT CubupbTenekoma no
PCBY He nmetoT 60nbLLIOro 3Ha4eHus Anst OLEHKN KOMMNaHnN.

WU3meHeHns B Tapudax M cucteme B3auMOAEMCTBMM obecneunnu
noanepXKy BbIpy4ke. YkpenneHne pybns Ha 7% no cpasHeHuioo C |
kBapTtanom 2006 r. oka3ano noggepxky pocTy Bblpyyku CubupbTenekoma B
[ONnapoBoM BblpaxeHun. OpraHM4eckoMy pOCTY BbIPYYKM KOMMaHWM BO
MHOrOM CrnocoGCTBOBANoO yBeNMYeHUe BbIPYYKM OT BHYTPU3OHOBBIX YCIyr (Ha
75% po 1,3 mnpg py6., unu 49 MnH gonn.) BCcrneacTene M3MEHeHW npasun
perynupoBaHna Ha TeNeKOMMYHWUKaLMOHHOM pbiHKE, B YaCTHOCTU BBEAEHUS
CUCTEMbI «NMNAaTUT 3BOHAWMA». [MHamMm4HOe pa3BuTMe Ou3Heca COTOBOM
cBsi3n obecneunno pocT BbIPYYKM OT ycrnyr mMobunbHon cBsAsu Ha 15% no
cpaBHeHuio ¢ | kBapTanom 2006 r. o 254 mnH py6. (9,6 mnH gonn.). Beipyyka
Cubupbtenekoma ot cotoBor cBsisan no MC®O pomxkHa ObiTb ele Gonblue,
nockoneky B oTyeTHocTn no PCBY koHconuaupoBaHo mMeHee 15% 6usHeca
MOBMMBLHONM CBSA3W. Bbipydka OT UHTEepHeTycnyr Bolipocna Ha 62% o 507 mnH
py6. (54 mnH gonn.). OT4yMcneHnsa ApyruMm onepaTopam B CBA3U C BBEAEHVEM
HOBbIX MPaBWI B3anMOAENCTBUSA BLIPOCIN NPU 3TOM Ha 176% oTHocuTenbHO |
kBapTana 2006 r. go 530 mnH py6. (20 mMnH gonn.), B pesynbTate Hopma
EBITDA ynana Ha 1,5 n.n. go 39,2%, ocTaBlMCb, OHAKO, HA BbLICOKOM
YPOBHe, TaK Kak cpefHeoTpacneBoin nokasaTenb cocTaBnseT okono 35%.

CKpOMHbIE pe3ynbTaTbl
PuHancoBble nokazatend CuoupeTenekoma no PCEY, mnH pyb.

¥8.06 1 KELOT Ham. za rog, %
SeapyKa 5254 5336 2
EEMDA 2153 2 487 15
Hopua EGITDA, % .7 2 (1.5
YncTaR npnbans &74 T4E "
HiGEa 4UETOd NPLTEITY, % 127 1.8 (1.0

Hemosruru, Culfupamenason, sliesia ¥PANCHES

PuHaHcoBbIe nokazaTend CubupbTtenesoma no PCEY, mny ponn.

¥8.06 | RELOT Ham. 3a rog. %
S=pyHEa 155 24 25
CETDA 0 &3 23
Hopua EGITDA, % #0.7 39,2 1.5
YncTaR npnbens 24 I8 18
Hopaa Jucmod nputiemy, % 127 1.8 [1.09

Hemosrry: Cufupamenaron, dlesis YPANCHES

KoHcmanmun YepHbiwes, che_kb@uralsib.ru
KoHcmaHnmuH Benos, belovka@uralsib.ru

CEAbMON KOHTUHEHT

CunbHble pesynbrartbl 2006 r.,

MacwTabHblie NnaHbl 3KCNAaHCUM

EBITDA Bbipocna Ha 39,1% no 104 mnu ponn. Buepa Cegbmoit KOHTUHEHT
obHapopoBan aygmpoBaHHble hnHaHcoBble nokadartenu 3a 2006 r. no MCOO.
Kak n oxmaganocb, Bbipydka Cegbmoro KoHTuHeHTa Bbipocrna Ha 34,4% no
cpaBHeHuto ¢ 2005 r. o 957,7 mnH gonn. Gnarogapsi OTKPbITUK HOBbIX
Mara3uHoB. Toprosas nrolwiagb yBenuuunach Ha 23,7% (go 138 Tbic. KB. M).
3a OT4eTHbI Mepuof OTMEYEH TakkKe POCT BbIPYYKM B CTapbiX MarasuHax.
MoTok nokynaTtenen ysenuuuncsa Ha 34% no cpasHeHuto ¢ 2005 r. Ao 91 MrH.
EBITDA Cegbmoro KoHTuHeHTa Bblpocna Ha 39,1% B rogoBOM BblpaXeHun 0o
103,9 mnH gonn., yuctas npubbinb — Ha 43,5% [o 67,6 mnH gonn.
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MoBbiweHue 3ddekTUBHOCTM C Uenbl noanepkaTb MPUGLINBHOCTD.
Hopma BanoBon npubbinu Cegbmoro KoHTMHeHTa ynana Ha 1,05 n.n. c
ypoBHa 2005 r. n coctasuna 31,1% B CBSA3M C aKTUBHbLIM OTKPbITUEM
rmnepmapkeToB «Halu», Oons KOTOpbIX B CyMMapHOW BbIpy4Yke MpeBbICUNa
13% B 2006 r., Torga kak B 2005 r. oHa coctaBuna nuub 3%. Mo AaHHbIM
koMmnanun, Cegbmon KOHTMHEHT nnaHupyeT noTpaTuTb Ha kansatpatbl 1,3
MApPA Oonn. Ha oTkpbiTMe nopsaka 50 runepmapketoB k 2010 r. Passutue
ceTu rnepmapkeToB B OyaylleM CTaHeT OCHOBHbIM (hakTOpOM pocTa Hopma
BanoBon npubbinu. Kpome Toro, Gnarogaps MNOBbLILEHUIO OMEpPaLYOHHON
apcpekTmBHocTM, Cepbmont KoHTMHEHT pobuncs Xopowux pesynbTaToB B
YacTu peHTabenbHOCTU: HOpMa YMCTOM Mpubbinu Bblpocna Ha 0,45 n.n. go
7,1%, Hopma EBITDA — Ha 0,37 n.n. go 10,8% kak pesynbTaT COKpalleHus
06LWMX, aAMUHUCTPATMBHBIX U CObITOBLIX Pacxo4oB B MPOLEHTaX OT BbIPYYKM
(CHWXeHWe pacxodoB Ha NepcoHan 1 onepaLMoHHbIX 3aTpaTt Ha apeHay).

PocT npnbbinu onepeaun pocT BbIPyYKkU. B Gnumxanwmne Heckonbko net
Cenbmolt KOHTMHEHT HamMepeH COCPefoTOYUTb BHUMaHWE Ha YBENUYeHuU
0Onn BbICOKOAOXOAHbLIX NMPOAYKTOB W YCRyr B CTPYKTYpE BbIPYYKU, TakuMx Kak
HENpPOOOBONbCTBEHHbIE TOBapbl (YBENUUMB OOM0  3TOW  MpoaykuuM B
npogaxax runepmapkeTtoB ¢ 15% B cpegHem B 2006 r. go 40% k 2009 r. n
cynepmapkeToB — g0 20%), Npou3BoACTBO COOCTBEHHOM NMPOAYKUMM, BbIMyCK
npogykumn nop cobcTBeHHbIM GpeHaom v apyrue ycnyrn. CTOMT OTMETUTB,
41O pocT npubbinen Ceapmoro KoHTuHeHTa B 2006 r. onepeaun pocT BbIPYYKM
— yuctas npubbinb yBenuuunacb Ha 44%, Toraa Kak Bblpydyka — Ha 34%,
noaTBEPAMB Hall ONTUMUCTUMYECKMIA NporHo3 pocta Ceabmoro KoHTUHEHTa.
Mbl oxuaaem, 4To cpefgHeroqoBow pocT Bbipydku B 2006-2010 rr. coctasuT
40,8%, EBITDA — 34,4%, uyncton npmbbinu — 28,9%.

AHndpel HukumuH, nikitinai@uralsib.ru
Mapus Cmapuesa, statrtsevamv@uralsib.ru
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06bem, || KynoH, ToproBblit ﬂlop, Coron
o pys. . M oq’pT OGBEM, pys. Mﬂ o

KOPMOPATUBHbIE OBNTUrALIUK

PbIHOK py6neBbix obnuraumi

Abcontot-2 1000 9,70 || 02.mon.07 | 04.m0n.07 | 30.n0H.08 21 141 100,30 100,50 B1 (buHaHCh!
ABTOBA3-2 3000 1,00 15.a8r.07 13.a8r.08 15,6 90,10 96,00 aBTonpom
ABTOBA3-3 5000 7,80 | 26.moH.07 | 26.m0H.07  22.m0H.10 1,8 | 382 100,15 100,45 aBTonpom
ABTOMMP 1000 | 11,66 || 04.cen.07 11.cen.07 01.cen.09 44 ' 284 | 100,53 @ +0,03 78353/ 10045 @ 100,60 | 9,72 940 11,60 @ 0,33 TOProBrist
ArpoxonauHI 1000 | 13,00 | 20.m0n.07 | 20.m0m.07 24.m0n.09 26 | 27,1 | 99,80 0,10 55877490 | 99,76 99,98 || 14,68 1390 13,03 || 0,19 clx
ApnamaHt 500 13,10 | 07.moH.07 05.110H.08 133 99,75 100,15 CTPOUTENBCTBC
AnamaHT-2 2000 || 1125 | 24.mait.07  24.main.07| 20.mai.10/ 0,7 | 37,1 | 99,98 @ +0,03 200000/ 99,96 @ 100,00 | 11,98 11,35 11,25 | 0,05 CTPOUTENBCTBC
AR 1070 11,00 | 01.moH.07 01.0ex.08 19,3 (buHaHCh!
Anx-2 1500 | 11,00 || 01.asr.07 01.cpeB.10 335 10991 @ +0,01 1099 110,04 7,09 10,01 || 2,31 hMHaHCHI
Anxk-3 2250 9,40 | 15.mon.07 15.0kT.10 42,0 104,80 105,30 (pyHaHChI
Ax-4 900 8,70 || 01.aer.07 01.cpeB.12 57,8 || 105,55 0,14 1568325 10554 | 105,70 7,51 824 | 369 hMHaHCHI
Anxk-5 2200 7,35 | 15.mon.07 15.0kT.12 66,4 99,75 100,25 (buHaHCh!
Anxk-6 2500 7,40 | 15.mon.07 15.mon.14 87,7 100,30 100,55 (byHaHCh!
Anx-7 4000 7,68 || 15.m0n.07 15.10.16 112,0 | 102,16 = +0,05 58265800 102,12 = 102,19 7,50 752 533 hMHaHChI
Anxk-8 5000 7,63 | 15.m01.07 | 15.map.14| 15.moH.18 | 83,6 | 1354 | 101,73 0,08 24414300 101,70 | 101,85 | 748 750 | 4,63 hMHaHChI
Anx-9 5000 7,49 || 15.mait.07 15.cbeB.17 119,2 100900 00C 100,85 | 100,94 hMHaHCI
Axbapc-2 1500 825 || 26.mon.07 26.mon.07 22.s18.09/ 28 | 210 100,11 = +0,04 10011200 100,00 & 100,14 || 7,82 760 824 022 Ba3/B+ hMHaHChI
ANNU-UHBecT 1500 10,99 | 24.a8r.07 | 29.aer.07 21.asr.09 39 280 TOproBnst
AmypmeTans 1500 9,80 || 30.asr.07 26.cpeB.09 22,2 101,85 101,92 meTannyprus
AwmypmeTtann-z 2000 9,15 | 31.aer.07 26.cbeB.10 34,3 25200000 100,20 100,85 meTannyprus
Antekm 36,6 3000 9,89 | 03.mon.07 03.mon.08 30.moH.08 14,2 | 26,3 30530 000 TOproBnst
Apbart-TpecTink 1500 10,50 | 22.moH.07 | 22.1m0H.07  20.110H.08 1,7 | 138 TOProBnst
Apkapa-3 1200 13,65 | 04.0k1.07 | 02.0k1.08 31.map.11 173 = 47,6 c/x
ApHect 600 9,60 || 24.0k1.07 | 23.anp.08| 29.amp.09 | 119 @ 242 NPOV3BOACTBC
AtnahT-M 1000 | 12,25 || 17.main.07 | 15.Hos.07 13.H0s.08 65 | 187 || 99,88 0,00 59940/ 99,85 99,90 | 12,86 11,831 1227 | 048 TOProBrist
ALBK-WHBecT-2 500 0,00 | 22.main.07 20.mait.08 12,8 91,00 NPOV3BOACTBC
Bantuka 1000 8,75 | 22.man.07 20.Ho1.07 6,7 101,00 notpeb. ToB.
BanTumop-2 800 || 11,25 || 17.main.07  24.main.07 15.mait.08 0,7 | 12,6 || 100,03 0,02 15593900C 100,00 | 100,05 | 7,07 6,72 11,25 0,06 notpe. ToB.
BaHaHa-Mawme 1000 | 11,25 || 26.0k1.07 = 26.0k1.07 23.0kt.09 | 59 | 30,1 || 100,30 = +0,09 5015000 100,20 | 100,34 | 10,87 10,58 1122 | 044 TOproens
Baxetne-1 1000 11,30 | 30.0k1.07 | 29.anp.08 | 27.amp.10/ 12,1 36,3 TOproBnst
Balukupan-2 1500 8,30 | 28.moH.07 | 19.map.09 09.map.11 = 22,9 | 469 || 101,00 +0,05 362231 100,90 101,10 7,95 8,22 1,63 SHepreTuke
Benox 1500 9,10 | 06.moH.07 03.110H.09 254 100,27 Cbipbe
Benox-2 2000 9,25 || 30.a8r.07 | 27.aer.09 23.eB.12/ 282 58,6 Cbipbe
Benbiit hperat 1000 14,50 | 14.m0H.07 | 13.0ex.07  17.0ex.09 75 320 100,02 100,20 c/x
Baroxmatu-2 1000 11,00 | 20.m0H.07 | 18.m10H.08  15.0ex. 10 13,7 | 441 98,50 99,00 MaLLWHOCTP.
BBA-2 3000 9,00 || 20.m0H.07 15.0ex.10 441 11104,01 | +0,22 62560626 103,77 = 104,25 7,85 865 295 B+/B3 notpef. ToB.
Busat-OuHaHc 1000 12,00 ' 23.0k1.07 | 21.0k1.08' 20.amp.10' 17,9 = 36,1 TOProBnst
Buktopust 1500 10,40 ' 02.a8r.07 29.91B.09 21,2 TOproBnst
Buiktopusi-2 1500 | 10,89 || 21.asr.07 16.ceB.10 34,0 | 101,28 0,24 150 854 03¢ 101,00 = 101,55 10,61 10,75 | 2,25 TOproens
BKM-®uHaHc 1000 9,75 || 06.10H.07 04.10H.08 13,3 || 100,00 0,05 1001 99,90 = 100,10 9,97 9,75 | 097 MaLLMHOCTP.
Bospoxaerue 3000 8,95 | 05.ceH.07 03.map.10 34,5 99,00 B1 (buHaHCh!
BonraTen-2 3000 820 || 05.m0H.07 02.0ek.08 30.Hos.10| 19,3 | 436 | 101,47 = +0,02 19 706 300 101,50 || 7,33 8,08 | 142 BB- Tenekom
BonraTen-3 2300 8,50 || 05.10H.07 30.Hos.10 436 1110322 | +0,07 10322102¢ 102,95 @ 103,40 723 823 || 221 BB- Ternekom
BonraTen-4 3000 799 | 12mon.07 | 10.cen.09, 03.cen.13/| 28,7 = 772 | 101,74 0,00 108968018 101,73 = 101,75 | 7,36 785 203 BB- Tenekom
BTB-4 5000 6,30 || 20.ceH.07 | 20.map.08 19.map.09 & 10,7 22,9 BBB+/Baa2/BBB+ (buHaHCh!
BTB-5 15000 590 | 26.mon.07 | 24.anp.08 17.0k1.13 1 119 78,6 BBB+/Baa2/BBB+ (pyHaHCh!
BTE-6 15000 6,50 || 18.mon.07 20.mon.07 06.mon.16 26 | 1117 100,20 BBB+/Baa2/BBB+ hMHaHChI
rA3 5000 849 || 14.aer.07 | 14.¢es.08 08.des.11 96 | 459 | 100,65 @ +0,03 22759084 100,60 | 100,70 | 7,68 742 844 072 aBTOMpPOM
[a3baHk 750 10,50 | 22.mait.07 | 23.H08.07 25.H0s.08 6,8 191 100,20 100,50 B2 (byHaHCh!
lasnpom-4 5000 822 || 15.a8r.07 10.ceB.10 338 | 104,31 | +0,07 186727982 104,26 = 104,55 6,60 7,88 | 239 BBB/A3/BBB- cbipbe
l"asnpom-5 5000 7,58 | 09.0k1.07 09.0k1.07 53 100,80 BBB/A3/BBB- Cbipbe
la3npom-6 5000 6,95 || 09.aer.07 06.a8r.09 27,5 100,95 @ +0,09 35298/ | 100,85 @ 101,04 6,59 6,88 || 2,00 BBB/A3/BBB- Cbipbe
lasnpom-7 5000 6,79 || 01.H0s.07 29.0k1.09 30,3 | 100,68 @ +0,05 42465272 100,60 | 100,75 6,60 6,74 | 219 BBB/A3/BBB- cbipbe
lasnpom-8 5000 7,00 || 01.Hos.07 27.okT.11 54,6 || 10049 = +0,01 503 156 55¢ | 100,43 = 100,53 6,99 697 | 367 BBB/A3/BBB- Cbipbe
lasnpom-9 5000 723 || 22.amr.07 12.ceB.14 82,6 | 101,17 | +0,05 376620012 101,15 = 101,28 713 715 513 BBB/A3/BBB- Cbipbe
l"asnpombaHk 5000 7,10 | 02.a8r.07 27 .amB.11 455 332706 11C 99,60 99,90 BBB-/Baa2 (buHaHCh!
["asnpombaHk-2 5000 6,54 | 30.mait.07 = 28.H0a.07 20.Hos.13 70 798 BBB-/Baa2 (buHaHCh!
Tuopo-OrkK 5000 8,10 || 04.mon.07 29.m0H.11 50,6 || 103,20 0,02 36110530 103,17 @ 103,23 7,32 785 338 SHepreTuke
l'apomalucepsmc 1000 9,90 | 29.mait.07  27.man.08 24.Hos.09 13,0 | 31,2 | 100,60 -0,05 1004 100,40 100,80 9,50 9,84 | 0,95 MaLLWHOCTP.
I'mMocCrpoit-2 4000 11,50 |+ 20.ceH.07 | 20.cen.07 17.map.11 4,7 = 471 ' 100,83 +0,03 231102078 100,67 100,95 9,40 914 1141 0,36 CTPOUTENBCTBC
mo6akchaHk 2000 11,00 ' 12.ceH.07 | 13.map.08 15.map.10/ | 10,5 34,9 (pyHaHCh!
FOT3K-2 1500 | 11,50 || 21.0H.07 | 25.110H.07 | 18.110H.09 18 259 /100,50 = +0,23 703 500 100,30 || 7,18 694 1144 0,14 NPOM3BOACTBC
IT-ToU-3 1500 | 10,50 || 19.0kT.07 18.anp.08 11,7 11 100,07 | +0,02 100484 362 100,05 = 100,10 10,68 = 10,38 10,49 @ 0,85 MaLLMHOCTP.
IT-TOL-4 2000 7,09 || 05.10H.07 01.8ex.09 314 100,31 | +0,04 27069905 | 100,27 @ 100,35 7,07 707 | 225 MaLLMHOCTP.
[Jlanbcasias-2 2000 8,85 || 06.M0H.07 | 04.mon.10) 30.mai12| 37,6 = 618 | 104,12 0,05 42306240 104,03 | 104,20 || 742 850 | 253 B Tenekom
[Jlanbcasiab-3 1500 8,60 || 06.10H.07 03.10H.08 254 1 101,89 0,18 12736150C 101,80 = 101,90 7,31 844 | 129 B Tenekom
[NenbtaKpeaut 5000 7,09 | 05.m0H.07 01.0ex.09 314 Baa2 (pyHaHCh!
[Jletckuit Mup 1150 850 || 11.aer.07 29.5HB.15 94,3 |1 100,63 & +0,28 1008000 10045 | 100,80 8,56 845 538 TOproens
xdchCu-2 1200 5,00 | 05.m0H.07 04.0ex.07 72 95,00 B- TOproBnst
[x3dbCu-3 2000 9,25 || 25.0k1.07 = 23.0k1.08 20.0kT.11]| 18,0 | 544 1004 100,30 = 100,55 B- TOproBnist
[vkas Opxupes 1000 10,70 ' 12.mon.07 | 11.0k1.07 09.anp.09 54 @ 236 100,02 100,14 TOproBnst
[Nlnken 3000 9,25 || 20.ceH.07 17.map.11 4711 97,50 0,00 39976934 | 97,10 97,60 10,29 949 | 3,03 TOproBns
[oporobyx 900 8,60 | 13.moH.07 11.m0H.08 13,5 100,30 XUmus
[bimos 800 10,99 | 04.mait.07 = 12.man.08 30.0kt.09 12,5 @ 304 notpeb. ToB.
EBPP-1 5000 528 || 16.mait.07 12.main.10 36,8 100,05 = 100,15 AAA/AaalAAF hMHaHCHI
EBPP-2 5000 543 | 26.mon.07 21.anp.11 483 99,97 100,15 AAA/AaalAAL (pyHaHCh!
EBPP-3 7500 548 || 13.m0H.07 07.ceH.11 529 100,00 © 100,15 AAA/AaalAAF hMHaHChI
EBpocepsic 1500 | 13,25 || 19.m0H.07 18.8ex.07 7,6 100,04 | +0,07 5591450 1 100,00 = 100,10 1382 | 1297 1324 | 054 TOproens
EBpoceTb-2 3000 || 10,25 | 05.mo0H.07 | 07.nek.07 02wmoH08 | 73 @ 254 | 99,63 0,14 14656 020 99,55 99,70 | 11,03 10,34 10,29 | 054 TOproBrist
Eavtas Epona 1200 10,75 | 18.0k1.07 = 16.0k1.08 14.0k1.10 17,7 | 42,0 99,40 100,10 TOproBnst
E3CK-2 1000 8,74 11.0kr.07 = 08.anp.10  05.anp.12/ 35,7 = 60,0 3HepreTuke
XKuncoumnoTeka-2 1500 11,00 = 18.0k1.07 | 17.anp.08 | 15.amp.10/ 11,7 = 359 (pyHaHCh!
HKK-OunaHc 1000 14,00 | 21.moH.07 | 20.0ex.07  17.0ex.09 7,7 | 32,0 100,05 0,00 50 075 99,95 100,15 || 14,63 13,69 13,99 = 0,54 CTPOUTENBCTBO
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3eHuT-2 2000 839 || 17.aer.07 16.ceB.09 218 15105000 100,65 @ 100,85 B1/B hMHaHCI
3eHuT-3 3000 845 || 16.mait.07 | 14.H05.07 09.Hos.11 65 = 550 100,25 0,00 44596 860 100,20 | 100,35 | 8,11 766 843 049 B1/B hMHaHCI
3enuT-4 3000 8,13 || 04.0k1.07 | 04.anp.08 06.amp.10/ 112 = 356 B1/B (buHaHCh!
MmnakcHaHk-2 1000 1,00 | 20.0xT.07 20.anp.08 11,8 Baa2 (pyHaHChI
MmnakcHaHk-3 1300 9,25 | 13.mait.07 = 16.main.07 13.Hos.09 04 @ 308 Baa2 (buHaHCh!
WHkom-Naga 700 || 12,00 || 24.mait.07 22.Hos.07 6,8 || 100,00 0,08 3906714 9996 @ 100,15 12,53 | 11,73 12,00 = 049 TOproens
WHkom-Napa-2 1400 12,00 18.main.07 | 15.deB.08 | 12.dbeB.10 96 @ 339 100,16 100,40 TOProBnst
VHmapko 1000 10,50 | 22.m0H.07 | 21.0ex.07 | 19.0ek.08 77 199 C notpeb. ToB.
WHTep6pto-2 4000 8,00 || 16.aer.07 13.a8r.09 27,8 notpeb. ToB.
WHTypuct 1000 9,00 || 24.0x7.07 21.anp.10 36,1 CepBUC
NPKYT-3 3250 8,74 || 20.cen.07 16.ceH.10 41,1 1110429 = +0,08 272040808 10425 = 104,33 741 838 280 Ba1 MaLLMHOCTP.
Wrepa 1200 9,75 || 07.moH.07 07.nex.07 73 1101,01 | +0,01 17777433 100,90 | 101,05 8,12 768 965 055 cbipbe
KAAD-2 3000 || 10,50 | 24.mait.07 @ 22.Hos.07 22.Mait.08 | 68 | 128 100,51 100,81 B- TpaHCMopt
KamA3-2 1500 8,45 | 21.ceH.07 26.ceH.08 17.cen.10 17,1 411 100,85 101,10 aBTonpom
Kapycent 3000 9,75 || 20.ceH.07 | 18.cen.08 12.cen.13/| 16,8 = 77,5 | 101,95 0,05 2040203¢ 101,85 | 102,00 & 838 956 | 123 TOproens
Kupos. 3asop 1500 9,20 || 26.ceH.07 | 24.cen.08 24.map.10 17,0 352 MaLLWHOCTP.
KUT dunaHc 2000 10,00 ' 18.moH.07 18.4ex.08 19,8 102,90 103,00 CCC+ (buHaHCh!
KWUT dunamc-2 1000 | 10,00 || 15.cen.07 = 17.cen.08 23.map.10/ 16,8 & 352 | 101,35 = +0,06 12672500 101,30 = 10140 | 9,12 987 | 121 CCC+ hMHaHChI
KMB BaHk-2 3400 7,75 | 06.m0H.07 | 03.0ex.08 | 30.Hos.11 | 19,3 | 557 100,60 100,75 Baa2 (puHaHCh!
KMMNo 1000 9,30 || 18.ceH.07 | 16.cen.08 16.map.10 | 16,7 34,9 MaLLWHOCTP.
Kokc 3000 895 || 19.m0n.07 16.101.09 26,8 || 101,10 0,03 1010500 101,05 @ 101,15 8,56 885 189 cbipbe
Kokc-2 5000 8,70 || 20.cen.07 = 18.map.10| 15.map.12| 350 | 593 ' 10045 @ +0,03 21107080C 100,40 | 100,50 = 8,70 8,66 | 240 Cbipbe
Komnnekc-oin 1000 12,50 || 09.a8r.07 | 07.aer.08 04.peB.10 154 = 33,6 99,88 -0,02 6991600 99,70 99,95 || 12,96 12,52 1,07 TOproBnst
Koneiika 1200 9,40 | 19.moH.07 17 .mo0H.08 13,7 100,30 100,65 B- TOproBnst
Koneiika-2 4000 8,70 || 23.mait.07 = 18.(eB.09 15.pes.12| 21,9 = 583 || 99,59 = +0,04 997 99,50 99,68 || 9,25 874 | 154 B- TOProBrist
Koneiika-3 4000 9,80 || 23.mait.07 20.ar.08 15.pes.12| 158 & 583 | 101,25 = +0,05 6077025 101,15 | 101,30 = 828 9,81 968 | 354 TOproens
Kpucrann-pocc 1000 12,50 | 19.mon.07 | 17.anp.08 | 22.anp.10 11,7 = 36,2 notpeb. ToB.
KyitOblLueBa3oT-z 2000 8,80 || 07.ceH.07 04.map.11 46,7 |1 100,75 -0,25 404000 100,60 | 100,90 8,74 873 | 3,08 XMMUS
IlaBepHa 1000 11,00 ' 11.0k1.07 | 09.0k1.08| 08.anp.10/ 17,5 = 357 100,60 101,00 TOproBnst
TNebensHckmii-2 1500 6,86 | 05.10H.07 02.map.10 34,5 Ba3 notpeb. ToB.
JleHCneyCMY 1000 11,25 | 25.0¢1.07 | 24.anp.08 | 22.anp.10/ 11,9 = 36,2 100,90 101,10 B CTPOUTENBCTBC
JleHCneyCMY-2 1000 11,44 | 25.m0n.07 | 23.m0n.08| 22.anp.10/ 14,9 = 36,2 101,15 101,60 B CTPOUTENBCTBC
TleHaHepro-Z 3000 8,54 | 03.asr.07 27.9HB.12 57,7 102,42 102,65 SHepreTuke
TleHaHepro-¢ 3000 8,02 || 24.0x1.07 18.anp.12 60,4 SHepreTuke
NnceP 1000 10,00 | 20.ceH.07 20.map.08 10,7 100,30 100,65 CTPOUTENBCTBC
NCP-2 2000 10,70 | 05.m10H.07 | 03.mi0H.08 08.mexk.09 | 132 = 31,7 CTPOUTENBCTBC
Jlykoiin-2 6 000 7,25 || 22.mait.07 | 20.Hos.07 17.Hos.08 | 6,7 = 31,0 | 101,24 0,02 303852028 101,13 | 101,35 = 4,99 6,82 478 716 | 2,22 BBB-/Baa2/BBB- Cbipbe
Tykoitn-3 8000 7,0 || 14.m01.07 08.aex.11 56,0 || 100,52 & +0,03 48052993 100,50 | 100,54 7,08 706 374 BBB-/Baa2/BBB- cbipbe
Tykoin-4 6000 740 || 14.m01.07 05.nex.13 80,3 | 101,72 | +0,09 364729158 101,68 = 101,75 7,19 728 | 499 BBB-/Baa2/BBB- Cbipbe
NIb31yans 1500 | 10,75 || 12.mon.07 | 11.nek.07 08.mnex09 74 | 317 || 99,98 0,03 39961998 9990 | 100,05 | 11,04 10,36 10,75 | 0,55 TOproBrist
M-Bugeo 2000 10,00 | 23.mait.07 | 21.Hoa.07 18.Hos.09 6,7 310 TOproBnst
M-UHpycTpus 1000 12,25  21.a8r.07 = 21.aer.07 16.asr.11 3,7 | 522 100,33 -0,11 503000 100,05 100,60 | 11,29 = 12,51 10,87 12,21 3,08 CTPOUTENBCTBC
MarHeaut 1500 9,85 | 21.m0H.07 | 21.mi0H.07 | 18.0ek.08 16 | 198 100,20 100,25 meTannyprus
MarteauT-2 2500 8,75 || 28.ceH.07 | 28.map.09 28.map.11/| 232 475 meTannyprus
Marnut 2000 9,34 | 23.man.07 19.Ho5.08 18,9 102,70 TOproBnst
Marnur-2 5000 8,20 | 28.ceH.07 23.map.12 59,5 100,00 100,25 TOProBnst
Mawup-3 2000 11,15 || 03.0x1.07 01.anp.09 23,3 meTannyprus
Maxken-Tpynn 3000 11,25 13.ceH.07 | 13.cen.07 12.map.09 44 @ 226 98,32 -0,05 1628033 98,15 98,49 || 16,70 15,891 11,44 0,32 meTannyprus
Mapta-®uHaHc 700 || 14,84 || 24.main.07 22.mai1.08 128 || 9520 @ +1,14 20083/ 94,90 95,49 21,09 15,59 || 0,84 TOproBrist
Mapra-®uHaHc-2 1000 11,75 | 07.m0H.07 | 07.mi0H.07 | 06.0ek.09 12 | 316 99,45 +0,18 696 150 99,15 99,55 || 18,05 16,731 11,81 0,09 TOproBnst
MapTa-®uHaHc-2 2000 || 13,00 | 03.aer.07 | 05.(es.08 02.asr.11 93 | 517 9523  +064 7241266 9521 9525 || 20,74 19,37 1365 | 062 TOproBns
Macrepbatk-z 1000 | 11,75 || 25.main.07 | 25.man.07 23.mai.08 0,7 | 129 || 100,09 0,01 10409360 100,00 | 100,10 || 10,20 9,74 11,74 | 0,06 hMHaHCI
Macrepbatk-2 1200 | 11,75 || 06.m10H.07 | 05.0ek.07 = 30.Hos.11 72 | 557 100,16 0,14 61183/| 100,01 100,30 || 11,76 1095 11,73 || 053 hMHaHCHI
Matpuua 1200 | 12,32 || 13.m10H.07 | 13.0H.07 | 10.5ek.08 14 0 196 | 99,05 0,12 101185 99,00 99,10 | 21,89 20,02 1244 | 0,10 TOproBnis
MITC-4 1500 7,10 || 24.0k1.07 | 23.anp.08 ' 22.amp.09 | 11,9 24,0 102,00 BB-/Ba3 Tenekom
MrTC-5 1500 830 || 29.mait.07  29.main.07 25.mait10/| 09 | 373 100,05 = 100,25 BB-/Ba3 Tenekom
MIM-3 6000 7,60 || 04.0k1.07 = 09.0kr.07 01.0kt.09/ 53 294 100,10 B+/Ba2/BB- hMHaHCHI
Meradpoh-3 3000 9,25 || 16.0k1.07 15.anp.08 11,6 | 102,34 | +0,02 22000 207 102,35 6,78 661 904 088 BB/BB Tenekom
Mert3aBog CepoBz 2000 8,75 | 31.aer.07 27.cpes.09 22,2 99,90 -0,10 1998 98,90 100,00 8,99 8,76 1,59 meTannyprus
Meuen 5000 8,40 || 20.moH.07  16.m0H.10| 120113 38,0 | 744 | 102,94 = +0,05 27779475 102,84 | 103,10 | 746 816 | 262 MeTanmyprus
MWA-2 1000 8,60 | 08.man.07 09.a8r.08 15,5 Ba2 (pyHaHCh!
MWA-3 1500 9,40 || 31.main.07 30.ar.07 23.pes.12| 4,0 586 100,78 = +0,10 1006500 100,65 @ 10090 | 7,15 6,86 933 030 Ba2 hMHaHCHI
MWAH 2000 12,37 | 04.ceH.07 | 02.cen.08  02.map.10/ 16,3 = 34,5 99,80 100,01 [IeBENONMeHT
MUr 1000 10,50 | 06.m0H.07 | 06.10H.07 ' 03.110H.09 1,1 254 100,15 100,50 MaLLWHOCTP.
MWr-2 3000 8,90 | 11.ceH.07 | 14.map.08 06.cen.11 | 10,5 529 100,50 101,50 MaLLWHOCTP.
MuP 1000 | 10,50 || 27.moH.07 27.pex.07 79 100,04 | +0,01 299910 99,97 | 100,11 10,66 = 10,07 10,50 = 0,59 TOproens
Mwpakc Mpynr 1000 11,50 | 21.a8r.07 19.a8r.08 15,8 |1 102,00 -017 11955040 101,95 102,25 9,26 11,27 1,14 B2/B CTPOUTENBCTBC
Mwpake Mpynn-2 3000 10,99 | 20.ceH.07 17.ceH.09 28,9 | 103,63 -0,07 92498 136 103,60 103,90 9,46 10,61 1,98 B2/B CTPOUTENBCTBC
Mutnang Gyn 1000 12,50 | 22.main.07 | 19.deB.08 | 16.¢deB.10 97 340 101,00 notpeb. ToB.
MKB-2 1000 | 10,40 || 07.mo0H.07 = 06.0ex.07 O4mon.08 | 7,2 | 254 | 10044 = +0,11 4017769 100,32 | 100,55 || 9,83 924 10,35 | 0,54 B1 hMHaHCI
MMK-TpaHcthuHaH( 650 11,50 | 12.mon.07 10.mon.08 14,5 100,10 100,95 yenyrv
MOUA 1500 9,00 ' 21.moH.07 | 21.mi0H.07 | 21.0ex.10 16 | 443 102,15 102,25 (buHaHCh!
MOWA-2 3000 7,99 ' 07.ceH.07 = 19.nex.07 07.ceH.11 77 529 (pyHaHCh!
MOUTK 3000 9,00 || 27.cen.07 26.ceH.09 292 | 100,58 @ +0,15 34660453 100,25 @ 100,90 8,81 895 152 B- hMHaHChI
MOUTK-2 4000 8,99 | 25.ceH.07 | 25.map.09 25.map.11| 23,1 474 B- (buHaHCh!
MoHeTka 1000 10,70 | 17.mait.07 | 15.H08.07 = 14.mai.09 65 247 99,80 100,25 TOProBnst
MocKB-1 1000 9,30 ' 06.m0H.07 | 05.0ex.07 | 10.0ek.08 72 196 100,50 100,64 (buHaHCh!
MocKB-2 3000 840 || 21.aer.07 | 19.a8r.08 15.peB.11 158 | 46,1 100,00 (buHaHCh!
Mocmapt 2000 11,00 = 18.0k1.07 | 17.anp.08 | 12.anp.12/ 11,7 = 60,2 TOProBnst
Mocobnraa 1000 10,75 | 22.moH.07 21.0ex.08 19,9 102,00 102,80 yenyrv
MocaHepro-1 5000 7,54 | 18.ceH.07 15.cen.09 13.cen.11 28,9 | 53,1 | 100,95 +0,05 21199500 100,85 101,00 7,22 747 | 207 B 3HepreTuke
MocaHepro-z 5000 7,65 || 30.aer.07 ' 23.jeB.12 18.eB.16 | 58,6 ' 107,1 | 101,89 0,12 132009 265 101,85 @ 10190 | 7,30 751 385 B SHepreTuke
MortoBunuxa 1500 10,00 | 26.mon.07 | 30.m0n.07 22.91B.09 29 21,0 | 100,30 -0,10 1003 000 99,00 100,40 8,80 850 997 023 MaLLWHOCTP.
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MO3CK-1
HacTiowa
Hupan-2
Husne-Nenckoe-1
HUKOCXWM-2
HUTON-2

HK AnbsiHe
HKHX-3
HKHX-4
Homoc-6
Homoc-7
Hytpurex
OrK-3

OrK-5

Ork-6

0ro-2

OM3-4

OM3-5

OMK

OCT-2
Oreullek-2
OvakoBo-2
MNapa-2
MapHrac-2
MaTepcoH
MepexpecTok
MeTpokom-2
MvBgom

MNUK-5

nnT-2

nm3
Mpobu3recbark-&
lpomTpakTop
lpomTpakTop-Z
Mpotek
MsTepoyka
MaTepoyka-2
Paarynsit-1
Paarynsit-2
Paarynsit-2
Peneccarc
PX0-2

PXO-3

PX[-4

PXO-5

PX[-6

PXO-7

PKC

PMK-1
Pocbank
PocuHtep-2
PocuHtep-3
PockoHTpakt
PocT-Naitk
PCXBaHk
PCXBaHk-2
PCXBaHk-3
PTK Jln3-4
PTK-Nn3-5
PycAn®un-2
PycAn®un-3
Pycckue macna-2
PyccHedtb
PycCraHa-3
PycCrang-4
PycCraHg-5
PycCraHa-6
PycCrang-7
PycCraHp-8
PycTexctunb-2
PycTexctunb-2
PycduraHc-1
PycduraHc-2
PycduraHc-4
Pycb-baHk-1
Pycb-baHk-2
C-3Ten-2
C-3Ten-3
C-3Ten-4
Canagar-2
CanagarCrekno
CanasarCrekno-2
Canot3H

6000
1000
1000
400
1500
2200
3000
2000
1500
800
3000
1200
3000
5000
5000
1200
900
1500
3000
1000
1000
1500
1000
1000
2000
1500
3000
1000
1120
1500
1200
1000
1500
3000
5000
1500
3000
2000
2000
3000
2000
4000
4000
10000
10000
10 000
5000
1500
3000
3000
400
1000
700
1000
3000
7000
10000
2250
2250
5000
6000
1000
7000
2000
3000
5000
6000
5000
5000
1000
1200
1500
1500
4000
1400
2000
1500
1500
2000
3000
750
1200
3000

8,05
12,50
10,80
12,25
12,30
11,75
8,92
8,00
9,99
10,00
8,25
11,00
7,00
7,50
7,55
12,95

8,80
9,20
12,90
10,25
8,50
12,50
10,80
10,00
8,15
8,50
13,00
10,20
1,00
9,90
9,69
9,75
10,75
8,90
11,45
9,30
1,00
10,25
10,99
10,45
7,75
8,33
6,59
6,67
7,35
7,55
9,70
8,75
7,89
10,00
10,75
11,70
10,70
7,20
7,85
7,34
8,80
8,80
8,00
7,20
12,50
9,25
8,40
8,25
8,50
8,10
8,50
8,25
12,75
12,00
7,65
7,50
7,74
10,00
9,50
7,50
9,25
8,10
10,00
11,60
9,28
9,80

11.cen.07
22.m01.07
16.mai1.07
10.n0n.07
17.mair.07
19.m0H.07
19.cen.07
01.1o1.07
01.0k.07
16.a8r.07
19.m0H.07
12.m01.07
15.n0H.07
04.0kr.07
25.0k1.07
27.a8r.07

04.cen.07
07.1o1.07
10.mai1.07
21.a8r.07
13.cen.07
15.mai1.07
24.main.07
21.mo1.07
10.n0n.07
30.a8r.07
25.0k1.07
22.main.07
24.cen.07
24.m0n.07
31.0kr.07
05.10n.07
23.0k1.07
09.mai1.07
16.mai1.07
19.m0H.07
04.0kr.07
02.0k.07
21.cen.07
04.cen.07
06.1101.07
06.1101.07
14.m01.07
27.mon.07
16.mai1.07
16.mai1.07
17.0k1.07
09.0kT.07
16.a8r.07
04.m0n.07
01.101.07
05.101.07
30.0kT.07
06.1101.07
23.main.07
23.a8r.07
09.0kT.07
16.a8r.07
20.main.07
21.cen.07
04.0kr.07
15.m0H.07
22.a8r.07
02.cen.07
13.cen.07
15.a8r.07
25.cen.07
19.0x7.07
06.cen.07
23.0kt.07
05.101.07
05.101.07
17.a8r.07
20.cen.07
22.a8r.07
04.m0n.07
31.main.07
14.m0H.07
15.mai1.07
25.cen.07
31.0kr.07
26.101.07

20.101.08

16.a8r.07
18.4ex.07
18.cen.09
30.map.09
18.4ex.07
12.m01.07
15.n0H.07
01.0kt.09
22.anp.10
27.a8r.07
03.cen.09

10.mai1.07
21.a8r.07

09.mai1.08
19.H05.09
19.10H.08
10.n0n.07

23.0kT.08
22.main.07

24.m0n.07
12.mon.07

20.0k.09
04.H0s.09

15.anp.08
20.map.09
02.cen.08

17.0k1.07

30.mai1.08

29.anp.08

18.ceB.10

20.a8r.07

02.0kT.08
12.1ex.08

11.cen.08
23.a8r.07
03.anp.08
17.0k7.08

01.Hos.07

22.a8r.08

28.¢beB.08

31.0kr.07

06.cen.11
18.4ex.09
16.mai1.07
08.101.08
16.a8r.07
15.1ex.09
14.cen.11
01.cen.07
26.map.12
16.a8r.07
16.10H.09
09.101.09
09.0ex.11
29.cen.11
19.anp.12
25.¢peB.09
26.cpeB.09
30.a8r.11
12.m0H.08
08.mai1.08
17.ceB.09
11.cen.08
21.0kT.11
17.Ho5.11
17.ex.09
08.101.08
31.a8r.09
22.anp.10
20.mai1.08
23.map.09
21.m0n.09
29.anp.09
03.101.08
18.0k7.11
02.Hos.11
12.mai1.10
14.nex.10
02.0kT.08
27.cen. 11
16.map.12
02.map.10
05.0ex.07
02.0ex.09
14.m01.07
23.91B.09
10.Ho5.10
07.Hos.12
15.anp.09
06.anp.10
15.cbeB.09
02.10n.08
26.H01.10
04.cen.07
27.anp.10
04.101.08
16.cbeB. 11
09.cpeB.17
08.anp.08
12.a8r.10
20.main.07
21.cen.08
29.map.12
10.4ex.10
22.a8r.07
03.map.08
09.cen.10
09.¢pes. 11
20.cen.11
13.anp.12
05.map.09
20.0k.09
02.0ex.08
02.0ex.08
12.ceB.10
19.map.09
22.¢beB.10
03.0kT.07
24.¢peB.11
08.0ex.11
10.Ho.09
25.map.08
28.0kt.09
25.0ex.07

13,8

35
76
29,0
232
76
13
14
294
36,2
39
28,5

0,2
37

124
31,0
13,8

23

18,0
0,6

27
23

30,0
30,5

11,6
229
16,3

5,6

13,1

121

34,1

3,6

173
19,6

16,6

37
1.2
17.8

6,1

15,9

10,0

6,0

Kynou
M M

529
320
04
14,4
35
319
53,2
40
59,6
35
258
256
56,0
53,7
60,4
221
22
52,7
135
124
219
16,6
544
55,3
320
14,4
24
36,2
12,8
230
270
22
14,2
54,3
548
36,8
440
173
536
59,3
345
72
315
14
210
429
67,2
238
356
218
14,2
434
41
36,3
133
46,2
19,0
114
39,9
06
16,9
59,7
439
37
10,2
408
459
534
60,2
24
30,0
19,3
19,3
339
29
34,2
5,1
464
56,0
30,7
10,9
303
79

100,20
100,90
102,27

103,95
100,52
100,24

99,88

99,84

102,51
101,89

100,00
98,87

100,18
102,15

108,82
103,85

100,05
100,13
101,70

100,00
99,40

102,30

100,25

85,59

102,05
100,18

105,40

100,67

+0,11
0,00
+0,07

0,00
-0,08
-0,02
-0,06
+0,01

+0,08
-0,01

0,00
-0,45

0,01
+0,02

0,19
0,02

+0,06
0,00
-0,05

+0,15
+0,11

+0,02

+0,15

+1,18

+0,06
-0,01

0,19

-0,02

ToproBblit

o6bem, py6.

285 570
10 152 496
353 930 95¢

239085

3018

312784 01C

400 000

13 706 008

22 209 626
45 851

820 000
57 995 390

2000

18 529 986
3152 448

6529 152
36 377 578

500 250
1001

345 765 17¢
205 600 00C

1500 000

299 195

215208 75C
461840 00C

10 030 000

117849774

816
246 250

54 598 00C
180 776 25C

572812 68C
222573 711

10 067 013

0

YPANCUNB

DUHAHCOBASA KOPMOPALINA

Kompoakw

100,25
100,80
102,25
101,00

103,92
100,45
100,22
100,15

99,80

99,80

102,45

99,95
98,70

100,05
100,17

100,41

100,10
100,15
102,06

99,00
108,70
103,76

99,80

101,00
104,00

100,05
101,60
102,70

100,85

99,20

102,25
100,30

100,23

100,20

85,32
100,00
100,07

93,01
95,00

102,02
100,10

99,00
100,00
100,77
105,35
102,15
100,00
100,65

100,10
100,40
100,95
102,34
101,44

100,59
100,25
100,40

99,95

99,90
87,75
102,80
101,89

100,15
100,00

100,45
100,25
100,20
100,85

100,29
100,20
102,25

99,64
109,10
103,95
100,00
101,05

101,20
104,12
100,10
100,20
101,80
102,90

101,00
99,80
100,00
99,50

102,35
100,35
100,90
100,28

100,30

85,85
100,23
100,50

104,35

95,95
98,50

100,22
102,15
100,25
101,00

102,50
105,60
102,40
100,25
100,79

5,06
9,40
649 | 11,01
7.87
8,21
7,99
7,70
13,76 | 13,46
773
7,52
10,40
10,05
7,99
9,98
8,27
8,21
6,16
6,69
6,91
11,02
14,20
735
712
21,13
8,98
9,55
7,75
8,87

ﬂlop,
Mﬂ

4,94 10,78
8,86 12,19
6,13 11,49

9,61
798 9,95
762 823
7,51

13,16 12,97

8,58
9,03

10,051 10,25
8,60

7700 973
10,52

10,52
8,96

6,00 6,59
6,66
723

10,75
13,30 11,77

7,67

718

10,81

9,80
9,48

9,49

842 973

0,04
0,26
21

1,66
0,27
0,58
2,09
0,29

2,01
1,01

0,28
0,81

0,18
2,03

2,46
2,93

0,11
1,56
2,97

0,94
0,30

3,10

1,26

1,26

1,62
1,15

2,14

0,59

Peittunr

SIM/F

CCC+

B+
B+
Ba3/B+
Ba3/B+

CCC+
CCC+

B+/Ba3

/B-

BB-/B1
BB-/B1

B2/B-
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+

B+/Ba3/B+

Baa2/BBB+
Baa2/BBB+
Baa2/BBB+

B+/Ba2
B+/Ba2
B+/Ba2
B+/Ba2
B+/Ba2
B+/Ba2

BB
BB
BB
B2
B2
BB-/B+
BB-/B+
BB-/B+

CekTop

SHepreTuka
c/x

notpeb. ToB.
MeTanmyprus
XMMUst
XMMUst
Cbipbe
XMMUst
XMMUst
(pyHaHChI
(buHaHCh!
notpeb. ToB.
SHepreTuke
SHepreTuke
JHepreTuke
c/x
MaLLMHOCTP.
MaLLMHOCTP.
NPOM3BOACTBC
notpeb. ToB.
notpeb. ToB.
notpeb. ToB.
c/x

notpeb. ToB.
TOProBrist
TOproens
(buHaHCh!
TOproBrist
CTPOUTENBCTBC
notpeb. ToB.
MaLLMHOCTP.
(buHaHCh!
MaLLMHOCTP.
MaLLMHOCTP.
TOproens
TOproens
TOproBrist

c/x

c/x

c/x

(buHaHCh!
TpaHcnopt
TpaHCmopt
TpaHcnopt
TpaHcnopt
TpaHCmopt
TpaHcnopt
yenyry
MeTanmyprus
(buHaHCh!
yenyry
yenyry
NPOM3BOACTBC
notpeb. ToB.
(byHaHCh!
(buHaHCh!
(buHaHCh!
(pyHaHCh!
(buHaHCh!
MeTanmyprus
MeTanmyprus
notpeb. ToB.
cbipbe
(byHaHCh!
(buHaHCh!
(buHaHCh!
(pyHaHCh!
(buHaHCh!
(buHaHCh!
NPOM3BOACTBC
NPOM3BOACTBC
(buHaHCh!
(pyHaHCh!
(buHaHCh!
(buHaHCh!
(byHaHCh!
Ternekom
Tenekom
Ternekom
XMMUst
NPOM3BOACTBC
NPOM3BOACTBC
MaLLMHOCTP.
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06Bem, Kynou ToproBbIit ﬂlop, Caron
o pys M M OGBEM‘ py6 Mﬂ SIMIF

KOPMOPATUBHbIE OBNTUTALIN (npoaonxeHue)

PbIHOK py6neBbix obnuraumi

Camoxaan 1500 | 11,40 || 24.0k1.07 = 23.anp.08 21.0kr.09 119 | 30,1 || 99,80 @ +0,05 499 000 100,00 || 11,95 11,60 1142 | 085 TOproenst
CaHBait 3000 11,66 | 06.m10H.07 | 06.mi0H.07 | 03.0ek.08 1,1 19,3 100,10 100,24 TOproBnst
Catypk 1500 8,90 | 22.ceH.07 23.map.08 10,8 100,45 100,90 MaLLWHOCTP.
Catyph-2 2000 9,25 || 21.ceH.07 | 21.map.08  20.cen.11 | 10,8 534 MaLLWHOCTP.
CaxapHas Komr 2000 || 12,75 | 15.mait.07 = 13.H0s.07 10.H0s.09/ 6,5 @ 30,7 = 98,83 @ +0,03 76947/ 98,65 99,00 | 15,68 14,281 1290 | 046 clx
CaxatpaHcHedere 1500 11,90 | 06.m10H.07 | 04.m0H.08 02.0exk.09 | 133 = 31,5 101,65 101,90 yenyrv
Cbappo 500 12,50 | 22.m0H.07 | 21.pex.07  25.0ek.09 77 322 99,75 100,22 yenyrv
Cso6Cokon 600 11,75 | 24.mair.07 22.Ho8.07 6,8 100,06 100,35 NPOV3BOACTBC
Cassb-baHk-1 2000 8,90 | 26.mon.07 | 23.anp.09  21.anp.11 240 483 B2 (buHaHCh!
Cesepcrans 3000 8,10 | 28.moH.07 28.mi0H.07 19 BB-/B2/BB- meTannyprus
Ceskabens-3 1500 11,25 | 03.mon.07 | 30.cen.08 27.map.12/ 17,2 = 59,7 NPOV3BOACTBC
C3MK-®uH 1000 | 11,50 || O4.cen.07 | 02.cen.08 02.map.10 16,3 = 345 | 99,50 0,35 4975000 99,60 | 12,24 11,56 | 1,14 NPOM3BOACTBC
CubupbTen-4 2000 12,50 | 05.mon.07 05.1m0n.07 2,1 100,80 100,89 /B+ Tenekom
CubupbTen-5 3000 9,20 | 26.0k1.07 25.anp.08 11,9 101,70 102,10 /B+ Tenekom
CubupbTen-6 2000 7,85 || 20.ceH.07 = 23.cen.08 16.cen.10/ 17,0 = 411 ' 100,63 @ +0,02 10055000 100,55 | 100,70 || 7,43 780 126 B+ Tenekom
CubupbTen-7 2000 8,65 || 23.mait.07 20.mait.09 249 102,25 | +0,12 2042000 102,10 @ 102,40 7,58 846 | 179 B+ Ternekom
CUBYP 1500 7,70 || 10.mait.07 = 11.H0s.09| 01.Hos.12/| 30,8 | 67,0 100,40 = 100,70 Ba2/BB XMMUst
CuHepris 1000 | 10,70 || 24.0kt.07 = 24.0k1.07 22.amp.03, 58 | 240 | 9920 = +0,05 94 145/| 99,10 99,30 | 12,85 1245 10,79 || 042 notpef. ToB.
CMAPTC-2 500 || 14,00 || 26.10H.07 26.m0H.07 1,8 || 100,09 0,01 6010/ 100,00 = 100,17 1350 | 12,791 13,99 | 0,14 Ternekom
CMAPTC-3 1000 | 14,10 || 02.0kt.07 = 05.0k1.07 29.cen.09 | 52 ' 293 || 9978 @ +0,03 134699 99,55 99,80 || 14,82 14,21 1413 || 0,37 Tenekom
CHX3 1000 | 10,70 || 02.0kt.07 = 05.0k1.07 29.cen.09 | 52 | 29,3 | 100,21 = +0,03 400920 100,18 | 100,23 | 10,20 990 10,68 @ 0,39 XMMUst
CoapyxecTac 2500 10,45 | 25.0k1.07 22.0k1.09 30,1 99,80 100,10 c/x
COK-AsTO 1100 | 12,00 || 25.0k1.07 24.anp.08 11,9 100,23 | +0,01 1169696 100,20 = 100,25 12,08 = 11,71 11,97 | 085 aBTOMPOM
Copyc 1200 | 10,20 || 10.main.07 | 08.Hos.07 05.H0s.09 6,3 & 30,6 | 99,80 0,04 999 99,75 99,85 | 11,03 10,36 10,22 | 046 TOproBns
Coto3-1 1000 9,25 || 26.mon.07 24.anp.08 11,9 || 101,61 -0,02 5898020 10155 @ 101,67 7,74 747 910 | 088 B-/B1 hMHaHCI
Cot03-2 2000 837 || 04.0k1.07 = 05.0k1.07 05.0kT.08/| 52 295 10048 0,00 1000 100,40 = 100,55 || 7,32 8,31 717 833 2,08 B-/B1 hMHaHChI
CC-AsT0 1500 8,00 ' 26.mon.07 21.91B.10 331 100,00 aBTonpom
Cronuy ractp 1500 8,60 | 23.a8r.07 21.aer.08 20.a8r.09 159 | 28,0 yenyrv
CrpoitTpaHcra: 3000 9,60 | 27.moH.07 25.110H.08 14,0 |1 102,00 +0,03 161384 40C 101,80 7,88 9.41 1,04 CTPOUTENBCTBC
CY-155-3 3000 10,30 || 22.a8r.07 | 20.cheB.08 16.cheB.11 98 462 100,55 100,65 CTPOUTENBCTBC
Cyxoit-2 5000 7,85 || 27.ceH.07 | 24.cen.09 26.map.17 | 292 1205 MaLLWHOCTPOEHWE
Tanocto 1000 10,00 = 07.ceH.07 | 14.cen.07 06.map.09 45 224 99,75 99,90 notpeb. ToB.
TatTenexkon 600 11,75 | 06.mai1.07 06.mait.07 0,1 TenekoMb!
Tatchonp6aHk-3 1500 | 10,00 || 22.main.07 = 20.Hos.07 19.main.03 & 6,7 | 24,9 | 101,08 = +0,16 3235131 101,00 | 101,15 822 781 989 050 B3 hMHaHCI
TartaHeprc 1500 9,65 | 13.ceH.07 13.map.08 10,5 || 101,60 -0,05 1016000 101,55 101,70 7,82 758 950 079 SHepreTuke
TB3-3 1000 9,25 || 22.mo1.07 | 01.mon.08 18.moH.10 | 14,2 | 38,1 || 100,90 0,00 1159200 100,80 & 101,00 | 840 917 || 1,04 MaLLMHOCTP.
TrK-1 4000 7,75 || 18.ceH.07 | 16.map.10  11.map.14 /| 34,9 = 835 | 100,14 93590992z 100,12 | 100,16 = 7,84 774 | 244 SHepreTuke
TrK-6 2000 7,40 || 29.main.07 | 26.ceB.08 21.dpeB.12/ | 10,0 58,5 100,00 SHepreTuke
TepHa-2 1500 12,60 | 11.mait.07 = 09.Hos.07 04.Hos.11 6,3 549 NPOV3BOACTBC
TexHoHuKone 1500 10,00 | 16.mait.07 | 14.man.08 11.Hos.09 12,6 | 30,8 || 100,55 +0,08 20612750 100,50 100,65 9,64 995 | 092 NPOV3BOACTBC
TexHocune 2000 || 10,00 || 31.mait.07 | 29.mait.08 27.mait10 | 13,1 = 37,3 | 9950 0,00 6978455 | 99,45 99,55 || 10,24 10,05 | 0,95 TOproens
TMK-2 3000 7,60 || 25.ceH.07 24.map.09 23,0 10051 @ +0,15 90459000 10045 @ 100,54 744 756 168 B+ NPOM3BOACTBC
TMK-3 5000 795 || 21.aer.07 | 19.¢es.08 15.des.11 97 | 46,1 || 100,58 0,05 120 75200C 100,55 | 100,80 | 7,30 707 790 074 B+ NPOM3BOACTBC
TOAM-1 2000 || 12,00 | 14.moH.07 | 12.1m0H.08 10.0ex.09 | 135 | 317 99,17 99,44 yenyry
Ton-Knura-2 1500 10,51 | 14.mon.07 | 11.0ex.08 09.mex.10 | 19,6 = 43,9 100,00 102,00 TOproBnst
TpaHcaapc 2500 || 11,65 09.aer.07 | 09.a8r.07 05.peB.09 | 33 @ 21,5 | 10023 0,00 1302950 100,20 | 100,25 || 10,90 1049 1162 | 025 Tpacnopt
TpaHcmary 1500 1,00 || 01.1m0H.07 01.0ex.07 71 93,09 100,00 MaLLWHOCTP.
TpaHcmarw-2 4000 8,60 16.a8r.07 = 12.peB.09 10.cpeB.11/ 21,7 = 46,0 26130000C 100,40 100,70 MaLLWHOCTP.
TYM-2 1000 9,75 | 02.moH.07 02.0ex.07 71 meTannyprus
TioMeHbaHepro-2 2700 7,70 || 04.0kt.07 | 01.anp.10| 29.map.12/| 355 = 59,7 3HepreTuke
YB3 2000 9,40 || 02.0k1.07 30.ceH.08 17,2 |1 101,20 0,00 5060000 101,00 = 101,40 8,65 929 | 125 MaLLMHOCTP.
YB3-2 3000 9,35 || 03.0k1.07 = 03.0kt.07 05.0kt.10/| 51 | 417 | 100,55 0,00 21111300 100,40 | 100,60 | 812 793 930 039 MaLLMHOCTP.
YamyptHedTnp 1500 9,50 | 01.moH.07 01.cen.08 16,2 100,40 100,90 Cbipbe
yny 1000 | 11,50 || 24.0k1.07 = 24.0k1.07 28.0k1.09 | 58 | 303 | 9975 @ +0,02 994 99,50 | 100,00 | 12,40 12,02/ 11,53 || 043 hMHaHChI
YMMNO-2 4000 9,50 | 21.moH.07 | 19.m0H.08 | 17.0ex.09 | 13,8 | 32,0 101,40 101,75 MaLLWHOCTP.
Ypananektpomese 3000 8,25 || 04.ceH.07 | 02.map.10 28.eB.12' 34,5 ' 587 || 100,58 +0,11 50402012 100,40 100,80 8,17 8,20 | 239 meTannyprus
YPCA-2 1500 10,00 | 15.m0H.07 | 15.m10H.07 | 12.0ek.08 14 | 196 B1/B (buHaHCh!
YPCA-3 3000 9,60 || 07.m0H.07 04.10H.08 254 || 101,50 -0,65 3552 500 8,98 946 | 1,79 B1/B hMHaHCI
YPCA-5 3000 || 10,05 | 23.0k7.07 18.0kT.11 543 | 104,65 @ +1,05 13040000C 104,30 | 105,00 8,96 960 | 342 B1/B hMHaHCI
YPCA-6 1500 7,65 || 26.m0n.07 24.anp.08 11,9 || 100,00 0,02 127958 947 100,00 7,87 764 765 088 B2 hMHaHCHI
YpCh-4 3000 9,99 || 01.Hos.07 01.Hos.07 6,1 || 101,40 0,12 1216190 101,35 | 10145 7,21 7,08 985 047 BB-/B+ Ternekom
YpCW-5 2000 9,19 18.0kT.07 17.anp.08 1,7 BB-/B+ Tenekom
YpCI-6 2000 820 || 24.main.07 = 20.Hos.08 17.Hos.11| 18,9 = 553 | 101,00 0,05 20200000 10095 | 101,15 | 7,64 812 139 BB-/B+ Tenekom
YpCi-7 3000 8,40 || 18.ceH.07  17.map.09 13.map.12|| 228 | 592 101,48 = 101,90 BB-/B+ Ternekom
Ydpaoitn-OntaH 1500 12,00 = 18.0k1.07 | 17.anp.08 | 15.anp.10 11,7 = 359 TOproBnst
®uHaHcOaHK 3500 7,94 || 08.aer.07 | 06.a8r.08 03.eB.10 154 = 33,6 99,14 883833 10C 8,84 8,01 1,13 Ba1 (buHaHCh!
®CKEJ3C 5000 8,80 | 19.moH.07 18.1ex.07 76 101,70 BB+/Baa2(P) SHepreTuke
®CK ESC-2 7000 825 || 26.m0H.07 22.mo0H.10 382 | 10350 @ +0,02 17222561C 103,40 = 103,59 71 797 | 265 BB+/Baa2(P) SHepreTuke
®CKESC-3 7000 7,10 || 15.m01.07 12.nex.08 19,6 || 100,46 0,00 3318251 100,41 100,51 6,90 707 | 145 BB+/Baa2(P) SHepreTuke
®CK ESC-4 6 000 7,30 || 11.0k1.07 06.0kT.11 53,9 || 100,55 0,02 20123503¢ | 100,53 @ 100,60 7,28 7,26 | 3,60 BB+/Baa2(P) SHepreTuke
®CK ESC-5 5000 7,20 | 05.m0H.07 01.0ex.09 314 100,45 100,60 BB+/Baa2(P) SHepreTuke
Xaitnenp long 750 12,75 | 04.mon.07 02.anp.08 11,2 100,58 100,85 meTannyprus
XK®-2 3000 850 || 15.mait.07 = 15.main.07 11.mait.10/| 04 | 368 99,90 | 101,00 B/Ba3 hMHaHCI
XKo-3 3000 945 || 21.mon.07  18.cen.08 16.cen.10/ 16,8 | 411 ' 100,36 = +0,03 16458903 100,35 = 100,39 || 9,48 942 | 120 B/Ba3 hMHaHCHI
XKo-4 3000 995 || 18mon.07 18.0kr.08 12.0kr.11] 17,8 | 54,1 | 100,96 @ +0,16 76296308 10090 @ 101,07 || 9,51 986 | 126 B/Ba3 hMHaHCHI
Xonuaen 1500 11,15 | 04.0k1.07 | 02.0k1.08| 01.anp.10/ 17,3 = 355 TOProBnst
LienTp-WHBect 1500 10,00 | 11.mait.07 | 10.Hos.07 11.Hos.09 6,4 @ 308 B1 (buHaHCh!
Lientpten-4 5623 || 13,80 | 20.aer.07 21.a8r.09 28,0 || 113,80 0,02 74903807C 11375 = 113,83 7,31 12,13 | 1,93 B/B- Tenekom
LlenTpten-& 3000 8,09 | 04.ceH.07 08.cen.08 30.aer.11 16,5 @ 527 100,25 101,70 B/B- Tenekom
Yepku3oBo 2000 8,85 | 05.m0H.07 | 02.pex.08 31.man.11 | 19,3 | 49,6 99,90 -0,10 10 039 995 99,99 9,11 8,86 1,39 notpeb.1oB.
ytn3 3000 9,50 || 20.mo0H.07 | 18.0H.08 | 160110 137 | 38,0 || 102,31 0,00 39129672 10225 | 102,32 | 745 929 | 1,02 NPOM3BOACTBC
OkcrnobaHk 1000 | 10,75 || 26.m0H.07 | 25.0ek.07 29.nek.09 79 | 324 || 99,86 -0,05 10085810 99,80 99,92 | 1142 10,86 10,77 | 057 B3 hMHaHCI
OMAnbSHC 2000 || 10,50 | 13.mon.07  13.um0n.07 09.mmon.10/ 24 | 388 | 10040 @ +0,30 1000 100,20 | 100,60 /| 842 815 1046 @ 0,19 MaLLMHOCTP.
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PbIHOK py6neBbix obnuvraumi

06Bem,

MITH. py6.

Kynou
M M

KOPMOPATUBHbIE OBNTUTALIUN (npoaonxeHue)

J0KO-2

tOnK
fOnnacTpymbatk-2
FOHMMMNK

0TK-3

OTK-4

OTaitp-3
AkyTcKaHepro-2
ATX

1500
1000
1500
2000
3500
5000
2000
1200
1000

10,50
14,00
10,90
9,75
10,90
10,00
10,40
8,59
12,00

27.n0n.07
25.m0n.07
17.0k1.07
11.cen.07
09.0kr.07
13.m01.07
19.m0H.07
13.cen.07
26.0k1.07

25.9HB.08
23.anp.08
17.0k7.08
08.cen.09
09.0kr.07

16.4ex.08
12.map.09
26.0k1.07

22.518.10
28.anp.10
19.anp.10
06.cen.11
10.0x7.09
09.0ex.09
14.nex.10
08.map.12
24.0x7.08

89
1.9
17.8
28,6

53

19,8
226
59

33,2
36,4
36,1
52,9
29,7
31,7
44,0
59,0
18,0

101,60

103,68

+0,06

0,08

ToproBbIit

o6bem, py6.

2032

36 537 687

’!‘

YPANCUNB

DUHAHCOBASA KOPMOPALINA

Ko‘rupoaku

ﬂlor),

100,65

101,10
100,85
103,65
100,00

100,80

101,70
101,85
103,75
100,80

[oxopHocTb, %

9,17

7,67

9,60

9,65

1,98

1,36

Peittunr

B2

B-/B1
B-/B1

Cektop

notpeb. ToB.
(buHaHCh!
(buHaHCh!
notpeb. ToB.
Ternekom
Tenekom
TpaHCMopt
SHepreTuke
NPOU3BOACTBC
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BatwukopTocTaH-4 500 8,02 13.cen.07 13.cen.07 4.4 100,00 BB/Ba1
BalwukoprocTaH-£ 1000 8,02 09.mai1.07 04.H01.09 30,5 BB/Ba1
Benr 06n-31001 2000 8,38 16.mai.07 10.Hos1.10 42,9 101,80 0,00 2952200 101,60 = 102,00 8,02 823 2,86

Borr 06n 600 12,00 14.m01.07 11.10H.09 257 102,85 @ 103,25 B+
Borr 06n-2 700 598 21.moH.07 17.m01.10 38,0 10420 = 104,59 B+
BopoHex 0611-2 500 13,00 17 .moH.07 18.m0H.09 25,9 107,75 108,20

BopoHex 061-3 500 10,25 02.n0m1.07 27.mioH. 11 50,5 107,30 = +0,06 21542621 107,01 107,49 8,10 9,55 2,98

WpkyT 06n 800 10,00 22.mo0m.07 22.mo0m.07 27 100,58 = +0,04 704 100,54 | 100,62 7,31 711 9,94 0,21 B+
Wpk 06n31-1 1500 9,50 21.moH.07 17.8ex.09 32,0 101,55 = 101,85 B+
Wpk 06n31-2 900 8,00 24.01.07 23.01.08 18,0 100,15 | +0,01 602 100,00 @ 100,30 7,73 7,99 0,88 B+
Wpk 06n31-3 3000 7,75 25.mo0m.07 24.Ho5.10 434 12954900C 99,55 99,72 B+
Wpk 06n31-4 1200 8,25 23.mait.07 26.mait.10 373 100,02 0,13 21002200 | 100,01 100,34 8,04 8,25 1,33 B+
Komu-5 500 13,00 24.moH.07 24.nex.07 7.8 104,05 = +0,03 2496000 104,00 = 104,10 6,68 6,36 12,49 0,59 Ba3/BB-
Komu-6 700 13,50 14.0k1.07 14.0k1.10 42,0 113,05 = 11340 Ba3/BB-
Komu-7 1000 10,00 23.mait.07 22.Hos1.13 798 108,50 Ba3/BB-
Komu-8 1000 9,00 05.ceH.07 03.nex.15 104,5 100,10 -0,10 40040000 98,00 = 101,00 742 8,99 5,64 Ba3/BB-
Koctpom 06n-4 800 11,00 12.m01.07 11.map.08 104 102,72 = +0,02 16937948 102,69 = 102,74 791 7,51 10,71 0,77

Kpac kpai-3 3000 7,00 03.01.07 01.0T.08 17,2 54780000 99,61 99,75

KpacHop kpait 605 10,00 15.main.07 15.main.07 04 B+
JleH 06n-2 800 14,01 13.101.07 08.aex.10 438 120,80 = 121,19 B+/B
JleH 06m-3 1300 12,50 15.10H.07 05.nex.14 924 128,89 0,02 903000/ 128,77 @ 129,00 728 9,70 5,09 B+/B
Mocksa-31 5000 10,00 20.mait.07 20.mait.07 0,6 100,01 101,00 BBB/Baa2/BBB+
Mocksa-42 3000 10,00 13.mai.07 13.a8r.07 34 100,00 BBB/Baa2/BBB+
Mocksa-40 5000 10,00 26.m0m.07 26.01.07 59 100,00 BBB/Baa2/BBB+
Mocksa-43 5000 10,00 17.mai.07 17.mai.08 12,7 100,00 BBB/Baa2/BBB+
Mocksa-29 5000 10,00 05.n0H.07 05.10H.08 133 103,60 = 104,50 BBB/Baa2/BBB+
Mockga-36 3900 10,00 16.110H.07 16.8ex.08 19,8 100,00 BBB/Baa2/BBB+
Mocksa-47 5000 10,00 28.m0m1.07 28.ap.09 24,2 106,44 = 106,90 BBB/Baa2/BBB+
Mocksa-41 5000 10,00 30.n0m.07 30.n0m.10 395 107,92 0,01 51486150 107,85 = 107,95 6,17 9,27 2,72 BBB/Baa2/BBB+
Mockga-38 5000 10,00 26.m0H.07 26.0ex.10 444 112,60 = 112,80 BBB/Baa2/BBB+
Mockga-39 4800 10,00 21.mom.07 21.mom.14 879 110,08 0,00 66007202 | 110,00 = 110,15 6,51 9,08 525 BBB/Baa2/BBB+
Mocksa-44 5000 10,00 24.mou.07 24.moH.15 99,1 109,96 0,01 15041861 109,90 = 110,00 6,55 9,09 5,75 BBB/Baa2/BBB+
Mock 06n-3 4000 11,00 19.a8r.07 19.a8r.07 36 101,30 = 101,90 BB/Ba2
Mock o6n-4 9600 11,00 24.mo0n.07 21.anp.09 24,0 108,35 0,03 24166338C 108,30 @ 108,40 6,61 10,15 1,69 BB/Ba2
Mock 06n-5 12000 10,00 02.01.07 30.map.10 354 106,60 0,00 553979494 1 106,55 @ 106,64 6,59 9,38 1,80 BB/Ba2
Mock o6n-6 12000 9,00 23.0k1.07 19.anp.11 48,2 1134 50770C| 107,50 = 107,56 BB/Ba2
Mock o6n-7 16 000 8,00 24.01.07 16.anp.14 84,7 10543 = +0,03 564 755877 | 10536 @ 105,50 7,12 7,59 5,15 BB/Ba2
Huxerop 06r-2 2500 9,99 02.Hos.07 02.Hos1.08 18,3 102,42 0,05 58016500 102,30 = 102,65 7,52 9,75 0,91 B+
Huxerop 06r1-3 2000 8,70 25.0k1.07 20.0kT.11 544 102,86 = +0,06 56522665 102,75 @ 103,00 7,46 8,46 293 B+
HoBocnbupek-3 1000 13,00 13.m0n.07 14.m0n.09 26,8 110,24 -0,36 2427700 110,12 = 110,35 7,10 11,79 1,88 B
Hogocvb 06n-2 2000 13,30 31.mait.07 29.Ho.07 7,0 103,73 = +0,07 312230 10363 @ 103,82 6,80 644 12,82 0,53 /BB-
Camap 06n-2 1500 6,82 14.m0H.07 09.ceH.10 40,8 99,75 BB-/Ba2
Camap 06n-3 4500 7,60 17.mai.07 11.a8r.11 52,0 102,12 = +0,10 116942901 102,05 = 102,19 7,21 7,44 345 BB-/Ba2
Tsep 06n-3 800 7,95 01.n0H.07 30.H051.08 19,2 100,73 -0,06 1004994 100,60 = 100,85 7,67 7,89 1,40

Tsep O6n-6 1900 7,60 16.mai.07 14.Hos1.09 30,9

Tomck 300 12,00 24.mai.07 22.Hos1.07 6,8 100,50 = 100,70

Tomck 06n1-2 600 10,00 13.0k1.07 13.0k1.07 54 101,10 = +0,10 8593500 101,08 = 101,29 7,57 742 989 0,42

Yomyptus 1000 8,20 27 .mioH.07 27.0ex.08 20,1 100,38 100,55

Yba-4 500 10,03 05.10H.07 03.10H.08 13,2 102,35 = 102,70 B+
Ya-5 500 8,40 22.mo0H.07 18.aex.09 32,0 101,35 = 101,67 B+
Xab kpait-6 1000 8,00 24.mai.07 24.Ho.09 312

XMAO-2 3000 12,00 28.mait.07 27.mait.08 13,0 209811542 | 10526 = 106,40 BBB-
Yysawums-4 750 12,33 26.ceH.07 27.map.09 231 108,60 -0,06 6300700 10850 @ 108,64 7,53 11,35 1,64 Ba3
Yysawums-5 1000 7,85 06.10H.07 05.1t0H.11 498 102,32 | +0,01 1023160 102,31 102,60 7,31 7,67 3,34 Ba3
YygaLums-6 1000 8,24 24 mion.07 17.anp.12 60,4 100,55 100,67 Ba3
AkyTns-3 800 12,00 19.101.07 17.10H.08 13,7 104,66 = 105,18 B+
AkyTnsi-2500€ 2000 10,00 17.mai.07 13.main.10 369 106,75 = 107,10 B+
AkyTnst-35001 2500 7,95 19.m0n.07 11.anp.13 723 103,00 -0,05 15450000 102,80 | 103,50 742 7,72 3,86 B+
AkyTns-25007 2500 7,80 26.m0m.07 17.anp.14 84,7 101,40 = +0,04 62837118 101,36 = 10143 7,7 7,69 4,36 B+
AHAO 1800 10,00 05.a8r.07 03.a8r.08 15,3 104,10 0,31 2568240 103,80 @ 104,39 6,64 9,61 1,14 BB+
Apocn 06n-4 1000 10,50 25.mait.07 26.mai1.09 25,1 106,25 = +2,75 1065 106,00 @ 106,50 7,08 9,88 1,79

Apocn 06n-34006 2000 7,75 23.0k1.07 19.anp.11 48,2 100,23 = +0,16 90428532 100,20 = 100,25 7,38 7,73 241

Apocn 06n-34007 3500 10,12 03.nt0m1.07 30.map.10 354 100,77 = +0,20 24155700 | 100,70 = 100,84 7,78 10,04 2,27

C6



YPANCUNB

\l
"s '\{ ®UHAHCOBAS KOPMOPALIVA
PbIHOK py6neBbix obnuvraumi

Mecnues ao Ko‘rupoaku ﬂoxonuoc‘rb % PeiTnHr
06bem, ToproBbIit
KynoH, %
MIH. py6. KynoHa | odbepTel o(pr o6nem, py6. || nokynka | npopaxal| odppr. TeKyw. SIMIF

FOCYOAPCTBEHHbIE OBNUTALIA

Fixed Income Daily 04 Man 2007

003 27025 25 806 6,00 13.m01.07 13.m01.07 14 100,10 0,00 21134753 100,07 | 100,17 5,19 508 599 0,11 BBB+/Baa2/BBB+
003 27019 8800 10,00 18.m0n.07 18.m0n.07 25 100,82 = 101,03 BBB+/Baa2/BBB+
003 27020 8800 10,00 08.a8r.07 08.a8r.07 32 101,04 = 101,44 BBB+/Baa2/BBB+
003 25058 40 655 6,30 01.a8r.07 30.anp.08 121 100,78 0,14 3754020 100,72 | 100,83 5,61 547 6,25 0,92 BBB+/Baa2/BBB+
003 46001 45000 10,00 13.m01.07 10.cen.08 16,5 103,70 0,14 19443750 103,65 & 103,73 5,66 9,64 0,79 BBB+/Baa2/BBB+
003 27026 16 000 7,00 13.m01.07 11.map.09 22,6 101,01 101,17 BBB+/Baa2/BBB+
003 25060 41000 5,80 01.a8r.07 29.anp.09 24,2 100,00 -0,10 1152999 99,88 | 100,00 593 5,80 1,79 BBB+/Baa2/BBB+
003 25057 40817 740 25.m0n.07 20.aH8.10 33,1 103,75 | 103,80 BBB+/Baa2/BBB+
003 25061 11996 5,80 08.a8r.07 05.mai.10 36,6 99,63 | +0,05 96544 136 | 99,56 99,59 6,11 5,83 2,62 BBB+/Baa2/BBB+
003 46003 37 298 10,00 18.m0n.07 14.mon.10 38,9 110,06 = 110,18 BBB+/Baa2/BBB+
003 25059 41000 6,10 25.m0n.07 19.918.11 45,2 100,20 0,00 29118120 100,17 = 100,28 6,18 6,09 3,16 BBB+/Baa2/BBB+
003 26199 26 883 6,10 18.mo0n.07 11.mon.12 63,2 99,79 -0,06 26931972 | 99,81 99,96 6,29 6,11 422 BBB+/Baa2/BBB+
003 46002 62 000 9,00 15.a8r.07 08.a8r.12 64,1 10990 = +0,22 297 827/| 109,70 = 109,90 6,09 8,19 3,64 BBB+/Baa2/BBB+
003 26198 42117 6,00 04.Ho2.07 02.Hos.12 67,0 98,50 0,10 32938400 98,51 98,73 6,32 6,09 4,57 BBB+/Baa2/BBB+
003 46017 80000 8,50 16.mai.07 03.a8r.16 127 106,27 = +0,02 6373029 106,32 = 106,40 6,44 8,00 6,13 BBB+/Baa2/BBB+
003 46014 58 290 9,00 12.cen.07 29.apr.18 137.9 109,25 = +0,05 54625000 10923 @ 109,45 6,31 8,24 4,98 BBB+/Baa2/BBB+
003 46021 15000 8,00 22.a8r.07 08.asr.18 137,2 99,96 = +0,05 53979997 1 99,95 @ 100,00 6,49 8,00 7,26 BBB+/Baa2/BBB+
003 46018 90 000 9,00 13.m01.07 24 .Hos.21 1773 111,30  +0,07 27764505z 11132 = 111,35 6,51 8,09 8,08 BBB+/Baa2/BBB+
003 46019 26 000 02.anp.08 20.map.19 144,6 59,26 59,76 BBB+/Baa2/BBB+
003 46020 52000 6,90 15.a8r.07 06.¢bes.36 350,2 102,65 = +0,10 51368130 102,60 & 102,69 6,80 6,72 || 12,14 BBB+/Baa2/BBB+
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90,8 Wpk 06n31-3, nocnea. 99,64 100 Wpk 06n31-4, nocneg. 100,02 106 KocTpom 06n-4, nocnea. 102,72 99,8 Kpac kpaii-3, nocnen. 99,68 110,50 Mock 0651-4, nocneg. 108,35
100,20 +
99,60 100,10 105,00
99,40 100,00+ 104,00
99,90 1
99,20 99,80 1 103,00
99, 99, 102,
111 111 112 101 102 103 104 105 111 112 101 102 103 104 105 111 112 101 102 103 104 1.05 111 142 101 102 103 104 105
108, 108, Mocksa-38, nocnea. 112,70 110,5¢
107,50 107,80 - - - 110,25
107,60 - . 110,00
107,00 107,40 ~ _— 109,75
106,50 107.20 - 109,50
106,00 107,00 109,25
111 142 101 102 103 104 105 111 112 101 102 103 104 105 111 142 101 102 103 104 105 1
104, 107, 113,
103,50 106,00 112,00
103,00 105,00 111,00
102,50 104,00 110,00
102, 103, 109,
141 112 101 102 103 104 105 111 112 101 102 103 104 105 141 112 101 102 103 104 105 111 112 101 102 103 104 105 111 112 101 102 103 104 105
113 Yysawms-4, nocned. 108,60 102,75 Yysawwms-5, nocnea. 102,32 108 AkyTns-25006, nocnen. 106,92 104 Akytna-35001, nocnep. 103,00 1005 Apocn 06n-34006, nocnea. 100,22
112,00 103,00
111,00
110,00 102,00
109,00 101,00
108 100,
111 111

UCTOPUYECKUE LIEHOBBIE FPAGUKI HAMBONEE NMOMYNSAPHLIX KOPMOPATUBHbIX OBNUTALIUMA

Awnxk-9, nocnea. 100,90

Awxk-7, nocneg. 102,16 102 Awxk-8, nocneg. 101,73

102,001 Antexy 36,6, nocneg. 101,65

103, 101,25
101,50
102,00 101,00 101,00
101,00 y
100,00 100,50
100,00 g 100,00
99, 99, 9975 99,51
111 112 101 102 103 104 105 111 112 101 102 103 104 105 102 103 104 105
102, BonraTen-2, nocneg. 101,47 102, 100,
101,50 + 100,60
100,40
101,00+ 10020
100,50 + 100,00
100, 99,8
111 112 101 102 103 104 105 1
101,
101,40
101,20
101,00
100,80
100,
141 112 101 102 103 104 105 11 111 112 101 102 103 104 105 111 112 101 102 103 104 105
g8, [Oukeu, nocnen. 97,50 100, EBpoceTb-2, nocneq. 99,62 101 3enunt-2, nocnea. 100,75 100 3enut-3, nocnea. 100,25 1005 WHkom-Naga-2, nocnea. 100,28
100,75+ = = = = = = L 100254
96,00 100,50 1 === 10040 100,001
10025+ = = = = = = 100,20+ pogd
94,00 100,00+ wgy = = = = = 10000 75
99754 . 99,50
92, 99,51 99,8 99.25
141 112 101 102 103 104 105 111 112 101 102 103 104 105 141 112 101 102 103 104 105 111 112 101 102 103 104 105 111 112 101 102 103 104 105
105, WPKYT-3, nocnea. 104,29 103, 101, Koke, nocneg. 101,10 100, Koneiika-2, nocneg. 99,59
104,50 102,001
104,00
103,50 101,004+
103,00 100,00+
1025 99,
141 112 101 102 103 104 105 111 112 101 102 103 104 105
102, TNykoiin-4, nocnen. 101,72 100, Mapra-®uHaHc-2, nocnes. 99,45

102004 =
101,004 =
9975+ = = = = = = = = = =f = = = 99,60
100, 99,51 99.4
112 101 102 103 104 105 111 112 101 102 103 104 105 11

MpomrpakTop-2, nocnead. 102,15

1025 104, 102,
102,00 103,75 101,80
o 103,50 101,60
100,50 103,25 101,40
100,00 103,00 101,20
99, 102,75 101,

1 1 111 112 101 102 103 104 105
102.4 105, PyccHedbTb, nocnes. 85,58 102,5 Pycb-BaHk-1, nocnep. 102,05 103 CrpoittpaHcras, nocneq. 102,00
102,20 100,00 - - - - - 102,00
102,00 95,00 . .

101,80 90,00 ot - 101,00 [
101,60 85,00 10000f = = = = = = = = = f « =
1014 80, 99,51 99,

1 1 141 112 101 102 103 104 105 111 112 101 102 103 104 105
101,25 TMK-2, nocnea. 100,51 100, 102, 105, YPCA-5, nocnea. 104,65 104, ®CK ESC-2, nocneg. 103,50
101,00 100,60 101,501 104,00
100,75 103,00
100,50 100,40 101,00+ 10200
10025 100,20 100,50 + 101,00
100, 100, 100, 100,

141 112 101 102 103 104 105 11 112 1.0
100, ®CK ESC-3, nocneg. 100,46 100, 100, 101, XK®-2, nocneg. 99,96
100,60 100,60 100,60
100,40 100,40 100,40
100,20 100,20 100,20
100,00 100,00 100,00

99,8 99,8 99,8
111 112 101 102 103 104 105 111112 101 102 103 104 105 1
FOTK-4, nocnep. 103,68
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8,5 1
Bonrosn—2'10(5+). W BopoHex 06n-2'09
8 - MpKoBn31AMOBH- -
W Bonr 06009 (B+)
u
Vpk 06n31-3 10 (B+)
SkyTns-25007 '14 (/B+)
Yepa-4 08 (B+) ™
n
B Teep 06n-3'08
W Shkymnsi3 08 (/B+)
Tomck 06n-2 ‘07
u Uysaums-4'09 (Ba3) M Komu-6'10 (Ba3/BB-)
n |}
7,5 A Huerop o6n-2 08 (/B+)
W Huxerop 06n-3'11 (/B+)
B Tlen o6n-210 (B+/8) W Kowwn-8'15 (Ba3/BB-)
IpkyT 061 '07 (B+)
™ W Uysawws-5'11 (Ba3)
Camap 06n-3'11 (BB-/Ba2)
n
W Mock 06n-7 '14 (BB/Ba2)
W Sipocn o6n-4 09
W Mock06n-6'11 (BB/Ba2) © 00346019
B Hosocw6 061-2 '07 (/BB-) @ 00346020
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6.5 Mocksa-39 A © 00346018
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00325061 @ 0346002
Kpactospck-4 ‘06 l
A~ Kpueasi MockBbI
=—&—Kpusas O3
© 346001
003 25058
5,5 T T T T T T T T T T T T 1

mog. Atopaums, net
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1 ‘\\ DUHAHCOBASA KOPMOPALIMA

[Oarta [ara cneg. floxopmocts, % Cnpap K MHAMKaTopy, Mop,

PbIHOK eBpooGnurawmm

Bbinyck 06bem, TbiC. ef. KynoH :
ralweHums Kynona WeHus Texkywas . Aopaums

CYBEPEHHbIE OBNUrALUKX

Poccus ‘07 $ 2400000 10,00 26.06.2007 26.06.2007 100,54 -0,02 5,62 9,95 63,9 0,13
Poccus 10 $ 2767 442 8,25 31.03.2010 30.09.2007 104,49 -0,06 532 7,90 65,3 2,54
Poccus 18 $ 3466 671 11,00 24.07.2018 24.07.2007 143,99 -0,16 5,65 7,64 927 712
Poccus '28 $ 2500000 12,75 24.06.2028 24.06.2007 182,13 -0,21 590 7,00 101,3 10,13
Poceus ‘30 $ 20310388 7,50 31.03.2030 30.09.2007 113,59 -0,15 5,64 6,60 96,1 7,02
MuHdun V $ 2837000 3,00 14.05.2008 14.05.2007 97,50 -0,01 5,61 3,08 62,9 0,93
Muroun VI $ 1750 000 3,00 14.05.2011 14.05.2007 91,02 -0,15 5,56 3,30 99,5 3,52
Murdun VIl $ 1322000 3,00 14.11.2007 14.05.2007 98,58 0,00 584 3,04 85,7 0,49
Aries '07 eur 2000000 7,36 25.10.2007 25.10.2007 101,50 0,50 4,10 725 0,46
Aries '09 eur 1000 000 7,75 25.10.2009 25.10.2007 107,71 0,27 4,36 720 -30,1 217
Aries '14 $ 2435500 9,60 25.10.2014 25.10.2007 127,45 -0,04 513 7,53 452 559
MYHULMNANBHBIE OBNTIUFALIUA

Mocksa '11 eur 374000 6,45 12.10.2011 12.10.2007 105,95 0,13 491 6,09 -64,6 I 349 4,51
Mocksa '16 eur 407 000 5,06 20.10.2016 20.10.2007 98,33 0,10 529 515 -35,9 /I 615 7,14
KOPMOPATUBHbIE OBINUTALIUK

ANPOCA '08 $ 500 000 8,13 06.05.2008 06.11.2007 102,19 -0,01 582 795 30,4 [N 0,95
ANPOCA 14 $ 500 000 8,88 17.11.2014 17.05.2007 115,48 0,01 6,26 7,69 737 /1802 542
Anbda-baHk '09 $ 400 000 7,88 26.04.2005 10.10.2007 101,46 0,00 7,20 7,76 254,0 /2540 2,16
Anbda-bak '15 $ 225000 8,63 09.12.2015 09.06.2007 101,00 -0,02 9,47 8,54 4117 I 4793 2,93
Anbda-bark 17 $ 300 000 8,64 22.02.2017 22.08.2007 100,12 0,05 9,22 8,62 356,8 | 4494 3,79
Bank Mocksbl '09 $ 250 000 8,00 28.09.2009 28.09.2007 104,97 -0,03 574 7,62 37,0 /1072 2,15
Bank Mocksbl '10 $ 300 000 7,38 26.11.2010 26.05.2007 104,79 0,00 8,29 7,04 50,5 I 1244 3,01
Bank Mocksbl '15 $ 300 000 7,50 25.11.2015 25.05.2007 103,08 -0,02 6,51 728 2388 /3065 2,99
Bank Carkt-MeTep6ypr '09 $ 125000 9,50 25.11.2009 25.05.2007 100,85 -0,02 9,12 9,42 3799 | 4452 213
BB/ '08 $ 150 000 8,50 21.05.2008 21.05.2007 102,04 0,01 6,42 8,33 90,6 /1585 0,94
BTG '07 $ 1000 000 6,10 21.09.2007 21.06.2007 100,14 -0,01 571 6,09 9.1 I 730 0,12
BT6'08 $ 550 000 6,88 11.12.2008 11.06.2007 101,79 -0,04 5,68 6,75 225 I 919 145
BTE'11 $ 450 000 7,50 12.10.2011 12.10.2007 107,21 -0,01 5,63 7,00 276 /1056 3,09
BT6'15 $ 750 000 6,32 04.02.2015 04.08.2007 102,69 -0,12 524 6,15 142,9 | 208,7 246
BT6'16 eur 500 000 425 15.02.2016 15.02.2008 97,87 0,27 4,55 4,34 -83,0 127 3,37
BTE'35 $ 1000 000 6,25 30.06.2035 30.06.2007 104,01 -0,15 595 6,01 56 /1069 13,17
Buimnenkom '09 $ 450 000 10,00 16.06.2009 16.06.2007 107,94 -0,04 592 9,26 515 /1233 1,83
Buimnenkom '10 $ 300 000 8,00 11.02.2010 11.08.2007 104,27 -0,01 6,28 7,67 94,8 /1613 241
Buimnenkom '11 $ 300 000 8,38 22.10.2011 22.10.2007 107,28 0,01 6,47 7,81 106,5 /1890 3,70
Buimnenkom '16 $ 600 000 825 22.10.2011 23.05.2007 107,65 0,10 7,09 7,66 1441 I 2415 6,20
[asnpom '09 $ 700 000 10,50 21.10.2009 21.10.2007 111,80 -0,03 5,30 9,39 -18 /635 217
[asnpom 10 eur 1000 000 7,80 27.09.2010 27.09.2007 109,60 0,09 4,66 712 -66,2 ! -0,9 2,86
[asnpom 12 eur 1000 000 4,56 09.12.2012 09.12.2007 97,99 0,18 4,98 4,65 -49.9 30,7 473
[asnpom 13 $ 1750 000 9,63 01.03.2013 01.09.2007 119,20 -0,02 5,70 8,07 37,8 I 1132 4,51
Gazstream '13 $ 646 500 5,63 22.07.2013 22.07.2007 100,09 -0,01 5,61 5,62 10,3 /1041 5,09
lasnpom '15 eur 1000 000 5,88 01.06.2015 01.06.2007 103,76 0,13 529 5,66 -27.9 /I 616 6,03
[asnpom '16 $ 1350 000 6,21 22.11.2016 22.05.2007 101,47 -0,02 6,01 6,12 36,0 /1333 6,94
[asnpom 17 eur 500 000 514 22.03.2017 22.03.2008 98,48 0,09 534 522 -31.2 /I 615 7,52
[asnpom 20 $ 1250 000 7,20 01.02.2020 01.08.2007 105,55 -0,01 6,55 6,82 90,2 /1876 824
[asnpom 22 $ 1300 000 6,51 07.03.2022 07.09.2007 103,06 -0,01 6,19 6,32 353 /1470 9,42
[asnpom '34 $ 1200 000 8,63 28.04.2034 28.10.2007 130,53 0,05 6,27 6,61 36,7 /1591 12,19
lasnpombark '08 $ 1050 000 725 30.10.2008 30.10.2007 102,13 -0,05 572 7,10 26,0 I 96 1,38
[asnpombark '15 $ 1000 000 6,50 23.09.2015 23.09.2007 100,63 0,00 6,40 6,46 83,1 /1726 6,34
Espas '09 $ 300 000 10,88 03.08.2009 03.08.2007 109,12 -0,07 6,41 9,97 102,2 /1745 1,94
Espas '15 $ 750 000 825 10.11.2015 10.05.2007 103,87 -0,01 7,62 794 206,6 /2949 5,86
Espoxum '12 $ 300 000 7,88 21.03.2012 21.09.2007 101,02 -0,07 7,62 7,80 2047 /3052 3,95
3enuT '09 $ 200 000 8,75 27.10.2009 27.10.2007 100,10 0,01 8,70 8,74 338,2 | 4035 217
KasaHboprcumTes '11 $ 200 000 9,25 30.10.2011 30.10.2007 101,51 0,01 8,83 9,11 3515 | 4269 3,60
MBPP '08 $ 150 000 8,63 03.03.2008 03.09.2007 101,08 0,00 722 8,53 167,8 /2349 0,77
MerachoH ‘09 $ 375000 8,00 10.12.2009 10.06.2007 104,19 -0,02 6,22 7,68 86,5 /1599 225
MMK ‘08 $ 300 000 8,00 21.10.2008 21.10.2007 102,55 -0,03 6,13 7,80 66,4 /1351 1,35
MTC'08 $ 400 000 9,75 30.01.2008 30.07.2007 102,82 -0,03 5,70 9,48 8,0 /1033 0,68
MTC'10 $ 400 000 8,38 14.10.2010 14.10.2007 106,18 -0,01 6,34 7,89 107,3 /1665 2,96
MTC'12 $ 400 000 8,00 28.01.2012 28.07.2007 106,15 -0,01 6,46 7,54 105,1 /1897 3,84
HKHX 15 $ 200 000 8,50 22.12.2015 22.06.2007 100,40 0,03 8,43 8,47 2856 /3912 6,00
HopHukens '09 $ 500 000 713 30.09.2009 30.09.2007 103,17 -0,07 5,69 6,91 323 /1022 217
MpomcTpoitbark ‘08 $ 300 000 6,88 29.07.2008 29.07.2007 101,15 -0,01 5,88 6,80 38,3 1211 1,14
MpomcTpoitbark '15 $ 400 000 6,20 29.09.2015 29.09.2007 100,69 -0,04 597 6,16 62,2 I 995 3,01
PEP '08 $ 170 000 6,50 11.08.2008 11.08.2007 100,67 -0,02 593 6,46 445 /1268 117
Peneccanc '09 $ 250 000 8,75 17.11.2009 17.05.2007 101,12 0,05 825 8,65 2928 | 3581 2,14
PocBark '09 $ 300 000 9,75 24.09.2009 24.06.2007 104,01 0,10 7,88 9,37 256,1 /3106 1,46
Poccenbxosbark '10 $ 350 000 6,88 29.11.2010 29.05.2007 103,49 0,01 577 6,64 457 /1110 3,04
Poccenbxosbark '13 $ 700 000 718 16.05.2013 16.05.2007 106,45 0,06 5,89 6,74 535 /1323 473
Poccenbxosbark '16 $ 500 000 6,97 21.09.2016 21.09.2007 102,69 -0,09 6,25 6,79 193,8 ! 2616 3,70
PycCranpapr '08 $ 300 000 8,13 21.04.2008 21.10.2007 100,87 -0,01 715 8,05 163,1 /2304 0,90
PycCranpapt '15 $ 200 000 8,88 16.12.2015 16.06.2007 99,87 -0,02 9,62 8,89 4272 | 4944 2,93
C6epbark '13 $ 500 000 6,48 15.05.2013 15.05.2007 104,01 -0,03 5,68 6,23 203 1121 481
C6epbark '15 $ 1000 000 6,23 11.02.2015 11.08.2007 101,53 -0,01 5,62 6,14 30,5 I %44 247
Cesepcrans '09 $ 325000 8,63 24.02.2009 24.08.2007 104,12 -0,02 6,15 8,28 7 I 1418 1,62
Cesepcrans '14 $ 375000 9,25 19.04.2014 19.10.2007 110,77 -0,05 725 8,35 1742 | 2574 5,16
Cvbakanembark '08 $ 175000 9,75 19.05.2008 19.05.2007 102,51 0,00 7,16 9,51 164,5 I 2326 0,93
Cvbakanembark '09 $ 350933 9,00 12.05.2009 12.05.2007 102,39 -0,08 7,69 8,79 2374 /3027 1,74
Cvbakanembank '11-1 $ 130 000 12,00 30.12.2011 30.06.2007 111,35 -0,03 8,95 10,78 363,2 | 4386 3,46
Cvbaxanembank '11-2 eur 300 000 8,30 16.11.2011 16.11.2007 103,22 0,07 742 8,04 210,0 | 2854 3,56
CunbHedTs '09 $ 500 000 10,75 15.01.2009 15.07.2007 108,07 0,06 5,65 9,95 28 /668 1,50
Curek '15 $ 250 000 7,70 03.08.2015 03.08.2007 102,65 0,05 7,26 7,50 170,1 /2590 594
Cucrema '08 $ 350 000 10,25 14.04.2008 14.10.2007 103,67 -0,01 6,12 9,89 50,5 | 1458 0,88
Cucrema '11 $ 350 000 8,88 28.01.2011 28.07.2007 106,30 -0,02 6,92 8,35 156,3 /2314 3,09
TMK'09 $ 300 000 8,50 29.09.2009 29.09.2007 104,13 -0,02 6,60 8,16 122,9 /1933 213
THK'07 $ 700 000 11,00 06.11.2007 06.11.2007 102,46 0,00 585 10,74 236 /815 0,48
THK'11 $ 500 000 6,88 18.07.2011 18.07.2007 102,96 -0,07 6,06 6,68 50,3 /1498 3,54
THK'16 $ 1000 000 7,50 18.07.2016 18.07.2007 105,96 -0,08 6,62 7,08 974 /1948 6,52
THK"17 $ 800 000 6,63 20.03.2017 20.09.2007 99,71 0,00 6,66 6,64 101,6 /1990 7,09
XK '08 $ 150 000 9,13 04.02.2008 04.08.2007 100,44 0,00 8,47 9,09 2916 /3587 0,69



¢/\)

YPAANCVB
DUHAHCOBAA KOPNOPALIMA

Fixed Income Daily 04 Man 2007

/

10,50 -

10,00 -

9,50 -

9,00

8,50 -

8,00

7,50

7,00 -

6,50

PbiHOK eBpooGnUrauuii (no gropaumm obszaTenscTB)

® RusStand 15 (B-/Ba3)

Alfa Bank 17t (B+/Ba3)
® Bank SPB'09 (B1)
Sibacadembank '11-2 (B1)

Kazanorgsintez 11 (8) o

® Zenit'09 (B1)
HCFB '08 (Ba3/B-)

Renaissance '09 (Ba3/B+) ©® NKNH '15 (B1)
°
Alfa Bank ‘15 put (Ba2)

Rosbank '09 (Ba3)
[J

Eurochem 12 (BB-)
@ Sibacadembank ‘9 (B1)

° ® Evraz 15 (B1/BB-)
Sibacadembank 112 (B1, eur@
MBRD 08 (B1/
®1 Alfa Bank '09t (B+/Ba3) @Severstal '14 (B1/8B-)
@ sibacadembank ‘08 (B1/8-) _— SINEK 15 (Ba1) » )
RusStand '07 (B+/Ba2) Sistema 11 (B3/B+) _— ® _® Vimpelcom'16 (Ba2/BB+)

Sistema '11 put (B3/B) ) _—

TMK '09 (B2(p)/B+) _— TNK 16 (Baa2/BB+)
- ° ©® TNK'17 (Baa2/BB+)
o BoM "5 put(Baa®)  \;icicom 11 (Ba2/BB+)
Evraz'09 (B1/BB-) e

° “® MTS'12 (Ba3/BB-)
WBD '08 (B2/B+) Vimpelcom 40 (Ba2/85) J"M;rs 10 (Bad/BB-) ALROSA '14 (BB-/Ba2) Gazprombank '15 (Baa1/B-)
RED'08(Bac2BBB) o Rosselkhoz 16 put (Baat) °
Sistema '08 (/B+) o  Megafon 109 (Ba32/8B)
Muk 08 (Bazse) ®@ everstal 09 (B1/B8-)

@ Gazprom '20 (BBB+)

©® Gazprom 22 (A3/BBB)

ICB 15 (A3)) °
6,00 1 ) e a2 ® Gazprom '16 (A3/BBB)
. - . " aal + B
™ 07(3552/:‘351)854%2) ..ICB‘(]B(AG/) @ vimpelcom '09 (Ba2/BB+) & BoM 10 (A3) ® Rosselkhoz 13 (/A3) — -
MinFin Vil (B422RRH} %8 P \ BoM 100 (A3 .
.. G/EB();azprombank 08 (Baa1/B @ Rosselkhoz 10 (/A3) azorom 1 (435 o
a3/BB- — ] _
[ = _NgS-08 (Bad/BE ’.vneﬂ'OHEaG/EB- ickel 09 (Ba2BBY)  yrg i1 (rzgEEy) @ zProm SRANSIRERY (a2)
13 (A3/BBB.)
hd VTB '08 (A2/BBB+) Sberbank ‘15 put (A3 © MinFin VI (Baa2/BBB) ° S S B e
5,50 - MinFin V (B2
Gazprom '09 (A3/BBB) ) Gazprom '15 (A3/BBB, eu) Moscow '16 (Baa1/BBB+)
VTBS call (A2BBB) o rom 12 (A3/BEB, eur) o
5’00 ] Aries 14 (AAA/AGa))
Gazprom 10 (AS/BBB. o) e oo peee)
-~
4,50 + Aries '09 (Baa3/BBB, eur)
=]
4,00 T T T T T T T T T T T 1
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moz. Aropauus, net
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PbIHOK eBpoo6nurauun
0XOQHOCTb, %
06Lem, Mn Dara [Dara cneg. LleHa floxon o0 Mog. .
Bbinyck Kynon PeATnHr
py6. norateHus KynoHa 3aKpbITUA noraweHus | Tekywas Iopauus
PYBIEBbIE EBPOOBNUI ALK
ABH AMPO '10 2500 6,00 29.03.2010 29.03.2008 99,76 0,09 6,09 6,01 35 256 AA-/Aat
Bakk Mockesi '09 5000 7,25 25.11.200¢ 25.05.2007 101,45 0,00 6,62 715 64,5 222 A3
BTG '09 10000 7,00 13.04.2008 13.10.2007 101,45 0,00 6,18 6,90 454 1,77 BBB+/A1
Taanpom6arik '10 10000 7,25 22.02.2010 22.08.2007 100,68 0,00 6,97 7,20 82,6 245 BB+/A3
EEPP '12 2000 6,00 14.02.2012 14.02.2008 98,37 0,01 6,40 6,10 279 397 AAAAaE
KA 12 2000 6,00 14.02.2012 14.02.2008 98,61 012 6,34 6,08 338 398 AAAAaE
Nordic '11 2000 5,75 15.02.2011 15.02.2008 98,36 0,04 6,24 585 114 3,25 AAAAaE
PO 12 12570 8,38 31.03.2012 30.06.2007 103,75 0,00 745 8,07 774 397 BBB+/Baa2
PeneccaHc '08 2660 10,50 12.05.2008 12.05.2007 101,01 0,00 943 10,40 406,7 089 B2/B-
Poc6ark '09 7000 8,00 30.09.200¢ 30.09.2007 101,25 0,00 740 7,90 148,6 213 Ba3
YPCA 10 5000 9,13 26.02.2010 26.08.2007 102,20 0,00 8,22 8,93 2145 240 B1
PbIHOK py6neBbIx eBpoobnurauuii

11,00 -

10,50 1~

10,00 +

9,50 ® Peneccanc '08 (B2/B-)

9,00 +

8,50 +

® YPCA'0 (B1)

8,00 +

7,50 ~ o PocGark'09 (Bad) ® PX[ '12 (BBB+/Baa2)

7,00 + ® Ta3snpombaHk '10 (BB+/A3)

NDF Curve
6.50 ® Bank Mocksbl '09 (A3) -
s Nordic "11 § EBPP 12 (AAA/Aaa)
I ® ll
© BTB'09 (BBB+/A1) TTAMPO '10 (AA-/Aat) KW '12 (AAA/Aaa)

6,00 +

5,50

5,00 +

4,50 -

4,00 T T T T T T 1

0 1 2 3 4 5 6 7

neT 0o noraweHus
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busnec-HanpaBaAeHHUE 110 OIIEPALIAAM C AOATOBBIMH
WUHCTPYMEHTAMHU

UAcnonHuTenbHbIN AMPEKTOP, PyKOBOAUTENb HanpaBneHus
Anekcangp lMyray, apugach@uralsib.ru

Busnec-6A0k IpoAa’k 1 TOProBAM

PykoBoauTenb 6usHec-6noka
Opyapp KonysaHos, koluzanovea@uralsib.ru

YnpaBneHue npoaax YnpaBneHue ToproBnu
Ceprew LLlemapaos, HavanbHUK ynpaeneHusi, she_sa@uralsib.ru AHppent bopucos, cT. Tpenaep, bor_av@uralsib.ru
EneHa [JoBraHb, KnMeHTCkuiA MmeHexep, dov_en@uralsib.ru Bsiuecnae Yanos, Tperigep, chalovvg@uralsib.ru
AnHa KapnoBa, knueHTckuii MmeHemxep, kar_am@uralsib.ru KoHcTtaHTuH Makapos, peno-Tpengep, makarovkv@uralsib.ru
Omutpuii KysHeLoB, knneHTCKUIn MeHeaxep, kuznetsovde@uralsib.ru AHanuTuka
Omutpuii Monos, kKNneHTCKMIn MeHedxkep, popovdv@uralsib.ru Omuntpuii AlyakuH, HavanbHuk ynpaenenus, dudkindi@uralsib.ru
PepaktupoBanue / NepeBoa Kutu MNMaHuxaBa, aHanuTuk, pantskhavaks@uralsib.ru
EBrenun MpuHkpyr, pegaktop/nepeBoauuk, grinkruges@uralsib.ru Hapexga MbipcukoBa, aHanutuk, mur_nv@uralsib.ru

Busnec-6A0K 110 PEIHKAaM AOATOBOTO KAITHTAAR

PykoBoautenb 6usHec-6noka
Omutpui LWiknosckuin, shklovskyda@uralsib.ru

ConpoBoXxaeHne NPoeKToB BukTtop OpexoB, CT. aHanuTuK, ore_vv@uralsib.ru
lN'ysenb TMoLKWHA, HaYanbHKK oTAena, tim_gg@uralsib.ru

AHTOH JlobaHoB, Bea. akcnepT, lob_at@uralsib.ru

dapuga AxmeToBa, Beg. cneuuanuct, akhmetovaff@uralsib.ru

[anuHa MNygeima, rn. cneumanucT, gud_gi@uralsib.ru

Onbra CtenaHeHko, cneumanuct, stepanenkooa@uralsib.ru

AHaAUTHYECKOE YIIPABA€HHE 10 OIIEPAUAM C AKITUAMU

PykoBoauTenu ynpasneHus

KoHcTaHTuH YepHbiwes, che_kb@uralsib.ru Kum UcksH, iskyanks@uralsib.ru
Crtparterus / BaHku TenekommyHukauum /| Meama / UHcpopmaLMoHHbIE TeXHONOIMKU
AHTOH Tabax, cT. aHanuTuK, tabakhav@uralsib.ru KoHCTaHTUH YepHbIlweB, pykoBoAUTENb YNpaBneHus,

che_kb@uralsib.ru
KoHcTaHTuH Benos, aHanutuk, belovka@uralsib.ru

Monutuka / AkoHOMMKa
Bnagvnmup Tuxomumpos, cT. akoHoMucT, tih_vi@uralsib.ru

HedTb v ras / DHepreTuka MotpebuTtenbckun cektop / Po3Hn4yHas Toproens / TpaHcnopT

Katoc PanaHy, rap_ca@uralsib.ru Anppen HukutuH, Nikitinai@uralsib.ru
Anekceit Kopmuwukos, CFA, kor_an@uralsib.ru Mapus Crapuesa, startsevamv@uralsib.ru
Martsei Taiu, tai_ma@uralsib.ru MeTtannyprus / TopHoao6bIBalowWwas NPOMbILLNEHHOCTb
Esrequs Jpiwniok, dyshlyukem@uralsib.ru Marikn KasaHa, kavanaghMS@uralsib.ru
Masen Monukos, popikovpn@uralsib.ru Kupunn Yyiiko, chu_ks@uralsib.ru
MawmunHocTpoeHue Amutpuin CmonuH, smolindv@uralsib.ru

AnekcaHgpa MenbHukoBa, ACCA, melnikovaas@uralsib.ru

HacTosiwuin GlonneTeHb npeaHasHayeH UCKIIOUNTENBHO ANt MHCOPMAaLMOHHBIX Lenei. Hu npu kakux o6cTosiTenbcTBax aToT GlonneTeHb He AOMKeH
MCNosIb30BaTLCA UMK paccMaTpuBaThCst kak oepTa Unu NpeanoxeHne Aenatb odepTbl. HECMOTPS Ha TO, YTO JaHHbIA MaTepuan 6bin noaroToBneH
C MakcumanbHoii TwartensHocTbio, YPAJNICYB He JaeT HUKaKUX MPAMbIX UMW KOCBEHHBLIX 3aBEPEeHWil UMW rapaHTWii B OTHOLLEHWUW [JOCTOBEPHOCTU
M MOMHOTBLI  BKITIOYEHHOW B GtonneTeHb uHdopmauun. Hu YPAJICUB, HW areHTbl KoMnaHuu unu ad@unupoBaHHble NULA HEe HeCcyT HuKakon
OTBETCTBEHHOCTY 3a Miobble NPsMble U KOCBEHHbIE YObITKM OT MCNONb30BaHWS HACTosALLEero 6onneTeHs unu coaepxalleincs B Hem UHgopmaLmu.

Bce npaBa Ha GlonneteHb npuHaanexat OO0 «YPANCWUB Kanutany», u copepxaliasics B HeM MHOPMauMsi HE MOXEeT BOCNPOU3BOAUTBLCS MU

pacnpocTpaHsaTbesl 6e3 npeasapUTenbLHOro NMMCbMEHHOTO paspeLLeHust.
© YPAICWB 2007

I ——————————————————————————————————————————————————————————
anannerme aHan3a [oJIroBbiX PbIHKOB

4 mass 2007 ro., aa TenedoH 7 (095) 785-1208
Be6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru

Bloomberg uUsiB




