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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB
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MynbC PbIHKA

e T[naBbl 6aHkoB ®PC BMOAT 3KOHOMMUKY CUJIbHOM

HesaBucumo gpyr ot gpyra ctpasy Tpu npeactasButens ®depepanbHoi
pesepeHon cuctembl CLUA BbickazanuMcb BYepa, YTO OHU He BUOAT
dyHOAMEHTarbHbIX OCHOBaHUM ona nanbHenwero 3ameaneHust
amepukaHckon akoHomukun. OcbuumansHblii nporHo3 pocta BBIM B 2007 roay
HaxoauTCcA cenyac B amanasoHe 2,5-3%, YTo o4eHb Henmoxo camo no cebe u
OCTaeTcs Bbille NPOrHO3MpyeMbIX TEMMOB pOCTa S3KOHOMUKU EBpocotosa...

e CwuTyaumus Ha AeHEeXXHOM pbIHKEe CerofHsa ynyviuvnach

B HacToAwmMiA MOMEHT CTaBKM OBEpHaWT HaxoasaTcs Ha yposHe 4,5%, 4To
HWKe BuepallHen oTmeTkn 6%. Takum obpasom, pybnesas NUKBMOHOCTb
ocTaeTcs B AeduumnTe, 0OfHaKo ero ocTpoTa 3aMeTHO CHM3MNAach ...

e Odepra Pycckoro CraHpapra

BaHk Pycckuii CTaHgapT yCTaHOBUIT CTaBKy 4-6 KynNoOHOB MO BbIMYCKY
PycCraHg-5 Ha ypoBHe 8,5%. Tenepb Gymara Gyget ToproBaTbCA K HOBOW
1,5-rogoBow ocepTe ...

e OrlK-5 - 6e3 ontTumuama

CerogHst Begomoctn onybnukoBanu cTaTbio B KOTOPOW FOBOPUIIOCH O TOM,
yto coser aumpektopoB  OlK-5 nnaHupyeT  yTBepauTb  HOBYIO
WHBECTNPOraMmy, KOTopasd YBEnuYMT MNOTPeOHOCTM KOMMaHWM B 3aeMHOM

hbrHaHCMpOBaHUM ...

TAKXE B HOMEPE
JKOHOMMUKA MUAH
Uncpnauus B chespane meHee CnpaBeanueas AOXOQHOCTb
8% npesbiwaet 13%
3HaunTenbHoe  3amenrieHMe  TeMMNOB | CerogHs cocToutcst pasMeLleHve
WHNAUMM  — 3a fABa Mecsua TOoAa | ofnuraunii  MOCKOBCKOTO —puanTopa W
notpebutensckie LeHbl B TOJOBOM | negerionepa XMWroil W KOMMepYecKoil

Bblpa)XE€HUM CHU3UIUCL Ha 1 M.n. — OgHO
n3 Ba)XHEMLLMX LOCTUXKEHNI
npasuTenscTea. o Hawum nporHosam,
O[lHaKO, HblHELIHee 3ameaneHve Bpsag nv
npoaomkmMTca B obospumom OGyayliem —
WMHNSAUMA cTabunuanpyeTcsi Ha YypoBHe
8%. BmecTe ¢ TéEM Mbl MOYTU MOJTHOCTLIO
yBepeHbl B TOM, 4TO oduuUManbHbIn
rogoBomn NpPoOrHo3 NHNALUK _
orosoen "mmen s se0 | EeRETOSmAmR TR
CYLLECTBEHHOIO M3MEHEHMS Kypcacz%%nﬂ 3a 2006 r. no PCBY: CUNbHbLIN
POCT YyncTtom Npubuinm

HeOBWXMMOCTU rpynnbl komnaHun MUAH.
Beinyck, obbvemom 2 wmnpg.  pyb6.,
nepeoHavarnsHo nnaH1poBanoch
pasmeliaTb B KOHUe Hosbpsa 2006 r.,
OfHAaKO Wu3bbITOYHOE npeanoxeHve Ha
NEepBUYHOM  pblHKE U arpecCcuBHbIN
npancuHr, cosdanu HebnaronpuaTHLIN
POH ANSA aYKUMOHA ........evvveeeeeeennns cmp.4

Ocrtartku Ha kopcyeTax LB, mnpa py6. 569,6 523,9
O6meHHbIN kype LIB PO, py6. 26,21 26,17
O6meHHbIit kypc USD/EUR 1,3110 1,3167
LleHa Ha HedTb URALS, $/6app. 56,54 58,03
Pesepsbl LB PO, Mnpa $ * 3111 -0,1
MIBOR, % 5,6 5,9

Crasku overnight (oueHka ®K Ypancub)
BaHku nepsoro kpyra, % 4,0-4,3 4,0-5,0
BaHku BToporo kpyra, % 45-48 4555
baHku Tpetbero kpyra, % 4,8-5,0 5,5-6,0

“Mpepblaywas Hepens

HYKOFIH ....................................................... cmp.6
HexkoTtopoe yBenuueHue
3anacoB, yKpenneHue
HedTexmMmuueckoro 6usHeca CTATMCTUKA ..., cmp.8
....................................................... cmp.5

HoBocTu
<+ Onepatopam A3C npugetca nonyyaTb  nuvueHsuMio  PoctexHaasopa,
denepanbHOro  areHTCTBa,  KOHTponuvpyowero  6e3onacHOCTb  MPOMBILLIIEHHbIX
0b6bekToB. [BegomocT]
<+ CeBepcTanb, N0 HEMOATBEPXKAEHHOW WHOpMaUMK, MposIBNSET WHTepec K

MoKynke OAHOro W3 npeanpusaTuin aHrno-ronnadackor Corus Group, BbiMyCKarLMX
COpPTOBOW Mpokar, y uHamnckon Tata Steel. [BegomocTtu]

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoH 7 (095) 785-1208
Beb6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru
Bloomberg USIB
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

naewi 6aHkoe ®PPC eudsim 3KOHOMUKY CUJibHOU

HesaBucumo ppyr oT dpyra ctpasy Tpu npegctasutens ®epepanbHoin
pesepBHOn cuctembl CLUA Bbickazanucb BYepa, YTO OHU He BUAAT
dyHOamMeHTanbHbIX OCHOBaHUN ans AanbHenwero 3ameaneHusi
amepuKaHcKon akoHoMukW. OdmumaneHbein nporHo3 pocta BBl B 2007 rogy
HaxoauTcsa cendac B AnanasoHe 2,5-3%, 4To o4eHb HEnmnoxo camo rno cebe n
ocCTaeTcs Bbllle NPOorHo3MpyeMbIX TEMMOB pocTa 3koHOMUKM EBpocotosa.

[MOHSTHO, YTO 3TK croBa MNpPO3ByYanu BYepa B OTBET Ha [MaBHbIA BOMPOC
06€eCnoKOEHHbIX WMHBECTOPOB O TOM, KakuMm rryboKMM MOXET oOKa3aTbCsl
nageHve pboliHka akumn. Ko B4yepawHemy Beyepy uHaekc Dow Jones
noHnsuncsa Ha 6,2% ot ceoero pespansckoro makcumyma 12800, ogHako K
CerofHsWHeMy yTpy HaCTPOEHUE Ha PbIHKaX yXXe M3MEHMWIOCh K NyylemMy us-
3a HoyHoro pocta sinoHckoro uHaekca Nikkei. OToT dakT Tawke mmen TOT
acpdekT, yto poxogHocTb 10-neTHMx Treasuries MeOneHHO noapocna B
nocnegHue 4acol ¢ 4,5 0o Tekywmx 4,53%.

Takum 0b6pasoM, MOXHO KOHcTaTupoBaTtb, 4To US10Y He cmornu nponTwu
ypoBeHb 4,45% B HanpaBneHWM BHU3 Ha aXMOTaXHbIX MOKyNkax, u cendvac
CUTyaLus BHOBb BbIMMAANUT XOPOLLO cOanaHCMpOBaHHOM: CBEPXY B AOXOAHOCTMU
10-neTHMe HOTbI OrPaHUYEHbl CPEOHECPOYHBIM TPEHAOM, UMEKLLUM Hayarno B
cepeauHe 2006 roga u Haxogdwmmcs cendac B Touke 4,8%, a CHuM3y
NOAAEPKKOW [OXOOHOCTU siBNSieTCsl HenpobuTbii ypoBeHb 4,45%. Ecnu oH
Bce e Oynet nponget, 10-neTHne Gymary nonyyaTt NepcrnekTuBy pasBUTUS
OBWKEHUS B CTOPOHY OTMETKN 4%.

Cumyauusi Ha OeHEeXXHOM PbIHKe Ce200Hs yay4wiusach

B HacToAWMIA MOMEHT CTaBK/M OBEpHaWT Haxogatcs Ha ypoBHe 4,5%, 4To
HWKe BYepalHen oTMeTkn 6%. Takum obpasom, pybrneBas NUKBMOHOCTb
ocTaeTcs B AeduumTe, 0gHaAKO ero ocTpoTa 3aMeTHO CHU3MMach.

K cerogHsLwHeMy AHIO OCTaTKM Ha KopcyeTax Bbipocnu yxke go 570 mnpga py6.,
opHako Gonblias yacTb 3TMX cpeacTs (mopsgka 180 mnpg.) npegHasHayeHa
Ans onnaTbl AOMOMHUTENBHOrO pasmeLleHns akumin CbepbaHka. OTa vacTb ¢
HonbLion BeposTHOCTbIO OyaeT 15 mapTa BnoxeHa B OBP-1 B xoge aykunoHa
no pasMeLlleHnto aTon Bymaru ¢ nonyrogoson odepTon B obbeme 250 mnpa
pyo.

Ecnu ucknmtountb atn 180 mnppa pyb., octaetca 390 MnpA., YTO OTHOCUTENBHO
HEeMHOro, MNOCKOMbKy B rOCnegHne Mecsubl HU3KMe CTaBKW OBepHanT
coBnaganu c octaTkamu, npesbiwaowmmu 400 mrpg pyo.

TeM He MeHee, Mbl CYMTaEM, YTO ynydiweHune yCJ'IOBVII;I ¢oHAMpPOBaHNA BMecTe
C Hopmanmsaumeﬁ CUTyauummn Ha a3naTCKuMX pPbIHKax OKaXyT cerogHs
NONOXUTENbHOW BMUSHUE Ha KOTUPOBKMK py6ﬂeBbIX obnurauuit nepsoro
SulernoHa.

Odghepma Pyccko2o CmaHdapma

Bank Pycckui CrtaHpgapT ycTaHOBWN CTaBKy 4-6 KyrnoHOB MO  BbINyCKY
PycCtaHa-5 Ha ypoBHe 8,5%. Tenepb Gymara 6ygeT ToproBatbcs k HoBon 1,5-
rogoBsown ogepre.

Mbl pekomeHZyem uHBecTOpaM oOcTaBnaTb obnuraumm PycCtaHg-5 Ha
no3vumMmn, MOCKOMNbKY C (yHOAMEHTanbHOW TOYKM 3peHUst HOopMalbHbIM

ypOBHEM [OXOA4HOCTM Ansa BbinyckoB Pycckoro Ctanpaprta ssnsetca 8%
roAoBbIX.

HanomHum, 4to no utoram 2006 roga ©OaHk okasanca Ha 11 mMecTe no
CyMMapHbIM akTVBaM B POCCUICKON HGaHKOBCKOW cucteme, npu atom B 2007
rogy 6aHKk BHOBb MnaHupyeT npakTuyecku yaBouTbcA. B pesynbrate, no
utoram atoro roga BPC moxeT BonTK B TON-7 pOCCUMNCKMX BaHKOB.

BaHnk Pycckuii CtaHgapT nmeet pertuHru B+/Ba2 ot S&P/Moody’s.

OrK-5 — 6e3 onTumMnama

CeroaHsi BegomocTy onyGnunkoBasnm cTaTblo B KOTOPO FOBOPUIIOCE O TOM, YTO
coBeT aupekTopoB OlK-5 nnaHupyeT yTBepAUTb HOBYK WHBECTMPOrammy,
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KoTopasi yBENUUUT MOTPEOHOCTU KOMNaHWM B 3aeMHOM (DUHAHCUPOBAHMUMU.
BwmecTto crtpoutenbctBa 1,2BT MOLWHOCTM, 3annaHvpoBaHHbix Ao 2010 r.,
KoMnaHusa BBegeT gononHuTenbHble 1,8 BT, B Tom uncne 450 MBT Ha
CpeaHeypanbckon POC, 800 MBT Ha KoHnakockon TPOC u 6noka Ha 500-
660 MBT Ha PedTtuHckorn MPIC. CTpoMTENbCTBO HOBbLIX MOLLHOCTEN MOXeT
obonTtncb komnanum B 1,8 mMnpa. gonn., ewe 6Gonee 200 MnH. agonn.
notpebyeTcsi Ha  PEKOHCTPYKUMI  CUCTEMbl  30MOLLKaKoydaneHust  Ha
PedTtuHckon MP3C.

Ecnu B npegosepun geGloTHOro pasmelleHust obnuraumii B oktssope 2006 r.
(Toprytotcs nog 7,89% k ocpepte 31 mMec.) KOMNaHUsi roBopuna o NATUNETHEN
WHBECTULUMOHHON Nporpamme Ha 5 net B pa3mepe 49 mnpa. py6., B Tom yucne
33 wmnpg. Ha HoBoe cTpoutenbctBo (1,2 Bt) m 16 wmnpg. pyb. Ha
PEKOHCTPYKLMIO M MOAEPHM3ALIMIO, TO C YY4ETOM MraHoB no BeegeHuo 1,8MBT
HOBbIX MOLLHOCTEN CyMMa MHBECTULMI MOXET YBENMYMTLCA A0 4 MNpA. Ao,

HanomHum, yto aktmeel OI'K-5 B nepsom nonyrogumn 2006 r coctaBnsanu 48,3
Mnpa. py6., cobcTBeHHbIN kanutan — 38,9 mnpa. py6., gonr — 1,9 mnpa. py6. B
okTA6pe 2006 komnaHus pa3mecTuna obnurauMoHHbIA 3aeM Ha 5 mnpa. pyo.
OceHblo xe cocTosinoch |IPO pesynbTatom KOTOpOro crano npusneyexHve 500
MITH. 4Onn.

Mbl cumTaem, 4TO B KpaTKOCPOYHOW nepcnektuse obnuraumm OMK-5 oueHeHbl
cnpaBefnuBo Ha ypoBHe 7,7%-7,8%, oaHako B ganbHenwem, yBennyeHue
[OMroBON Harpy3kn U HacbIWEeHWe pbiHKa AOoMrammn SHepreTM4ecknx KoMnaHuim
npuBegeT K pacLUMPEHNIO CNp3oB.

B32n510 Ha pbIHOK

Kpenkne Treasuries u LUMPOKNIA CyBEPEHHbIW CNpef, POCCUMCKUX eBPOOOHA0B
BCEMNsAT B HaAc ontummuam. [pu aTom, No kpamHen mepe, K Hayany anpens
cuTyaums ¢ pybnesow NUKBUMAHOCTBLIO AOMMKHA NOMHOCTHIO HOPMAnM3oBaTbCs,
MO3TOMY B HACTOALMA MOMEHT Mbl OCTaeMCsl CTOPOHHUKaMW GOMbLLION
Alpauum n pekoMeHayeM NONoOMHATE NO3ULMI0 ANUHHBIMK Bymaramm.

Amumpui fydkuH, CFA, DudkinDI@uralsib.ru
Kumu MaHyxaea, pantskhavaks@uralsib.ru

PbiHOK eBpooGnurauun
KOMMEHTAPUM MO PbIHKY

[lepgu4Hble pa3mMeweHuUs:

Buepa opraHusatopbl €BpOOONMrauuoHHOro 3armMa kKomnaHun «EBpoXum»
(BB- ot S&P/Fitch) packpbinv HEkOTOpbIE NOAPOOHOCTM rOTOBSILLIErOCS 3ariMa.

Cpok ob6palleHuss Bbinycka cocTaBut 5 net. Kak Mbl yxXe nucanv B Hallem
exegHeBHOM 063ope OT 2 mapTta, Bbinyck EBpoXwm 12 no npuunHe Gonee
CUINbHbIX OMHAHCOBBIX Pe3ynbTaTtoB U Bonee BbICOKOrO KPeAUTHOro penTuHra
OOJDKEH TOproBaTbCs C AUCKOHTOM K Bbinycky HKHX '15 (8,32% k odepTe 21
nekabpsa 2010r.). BenuumHy aTOro AMCKOHTa Mbl OLeHMBaeM Ha ypoBHe 100
6.n., Takum obpasom, cnpaBeanMBas AOXOAHOCTb BbIMyCKa, Ha Hall B3rnsg,
HaxoauTcs B avanasoHe 7,30-7,40%.

OpraHnsaTopbl MapKeTuMpylT BbiMyck ¢ pgoxogHocTtet 7,50-8,00%. 3T1oT
YPOBEHb MPEACTABMSETCA HAM WHTEPECHBIM, U Mbl PEKOMEHOYEM MPUHATL
yyactve B NepBUYHOM pasmelleHun. OgHako, Mbl oTAaem cebe OTYeT, YTO B
CMOXHbIX TEKYLLMX YCMOBUAX HA Pa3BUBAIOLLMXCS PbIHKAX BbIMYCK BPsig fu
GyneT pasmelleH 6rM3ko kK CBOEMY cripaBeaIMBOMY YPOBHIO. Takum o6pasom,
3TO CO3[4aeT eMy AOMNOMHUTENbHbLIA ancan BO3MOXHOCTb AOMOMHUTENbHOTO
pocTa npu yny4yeHun cuTyauuu.

CyesepeHHbIe eepoobnuzayuu

Kaknx-nmbo npn3HakoB ONTUMM3Ma Ha Pa3BUBAIOLLMXCS PbIHKaX NO-NpexHemy
mano. LleHbl cyBepeHHbIx obnuraumii (32 ucknodeHnem  Bpasunun)
NpodOMXalT CHWXaTbCH, MOoATBEpXAadA pakT, 4YTO WHBECTOpbl MNokKa
npegnoymTatoT usberatb puck. Tem He meHee cnpag EMBI+ Buepa octaBanca
OTHOCWUTENbHO CTabwnbHbIM. Poccuiickne cyBepeHHble GOHAbI BYepa Takke
npetepnenun HekoTopoe nageHue. Tak, Poccua ‘30 cHM3nmace NnpuMepHoO Ha
1/16. OgHaKo NMUKBMOHOCTb B CyBEPEHHOM CeKTope Oblna He B MpyMep Bbilue,
yeMm B kopriopaTvBHoM. Cnpag k US10Y no-npexHemy octaetcsi okono 120
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OWUHAHCOBASI KOPMOPALIAA
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Poccuiicknii cerMeHT TpaguLMOHHO B nocrneaHee BpeMsi BedeT cebsa «nydile
pblHKa», MO3TOMY Ha Tekylleh Hedene BO3MOXEH HEKOTOpbI PoCT npu
YCINOBWUM OTCYTCTBUSI PE3KOro nageHust Treasuries

KopnopamueHbili cekmop

B kopnopatax nageHue KOTMPOBOK MPOAOKUNOCL. Ha nokanbHOM nuke
WHBECTOPLI NbiTanuMcb npoAatb Haubonee NUKBUAHbIE aKTUBLI, KOTOpble B
nocnegHVe HECKONbKO MecsiueB noka3anu pocT nopsigka 10-20 6.n. B
goxogHoctn. B pesynbTaTte «noctpaganuy» OnvHHbIE Bbinycku Cesepcranu,
Bbimnenkoma n THK.

K Hayany cnegyowen Hedene, Ha Haw B3rad, NageHWe  OOSHKHO
NpeKkpaTUTbCH, OAHAKO B TEKYLIMX YCIOBUSX Mbl MOKa He pekoMeHayem
OTKpLIBaTb AMWHHBLIE No3numn. [oka Mbl COBETYET MoKynaTh KopoTkue Bymaru
BTOPOrO 3LUerIoHa.

PexomeHdayuu:

Mbl pekomeHpoBanu Bbinyck Cucmema ’11 ¢ uenbio 7,25% Kk nokynke. 1
deBpansa penTtuHroBoe areHTcTBo Standard&Poor’s noBbICMMO MPOrHO3 Mo
pevituHram A®K «Cuctemar» n eé govepHUM KOMMNaHUAM 40 «MO3UTMBHOIO». B
pesynbTate Gymara gocTurna B OXOAHOCTW ypoBHSA 7,26%. OgHako cnpag K
kpuBonn MTC no-npexHemy Benuk n coctaensieT nopsgka 50 6.n. Mbl Buaum
JanbHenwuii noteHuman pocta Oymary, No3TOMy YyCTaHaBNIMBAEM HOBYHO
npomexyToyHyto uenb — 7,10%. Ho B nepcnektveBe BbINyCK MOXeT
TOProBaTbCs HUXE.

- Cuctema 11 —uenb 7,10%

- MeTtpokommepy, '09-2 — uenb 8,25%

- Beimnenkom 16 — uenb 7,20%

- THK’16 — uenb — 6,35%

- KazaHboprcuHTes 11 — uenb 8,60%

- Ceepcranb ‘14 — uenb 7,40%

- HKHX 15 — uenb 8,25%

- Poc6aHk '09 — nokynaTb HeOOLIEHEHHBIN BbIMYCK KAYECTBEHHOIO AMUTEHTA

Bbigod: HecmoTpsi Ha BbICOKYD TEKYLUYD BOMATUIbHOCTL U HEKOTopoe
nageHve, Mbl HE OXWAAeM 3HAYUTENBbHOrO UTOrOBOTO M3MEHEHUS KOTUPOBOK
KoprnopaTtuBHbIx eBpoobnuraumin. OgHako opMypyem NO3UTUBHbBIV B3rMsa Ha
GOHAObl CO «CpefHei» W «ANMHHOW» Aropauunei. Bcneacteue cHukeHus
unctoro gonra P® u oTcyTCcTBMA NEPBUYHOTO MPEANOXEHUS B CyBEPEHHbIX
OoHOax B TeveHne roga BO3MOXHO CHWXKEHME WX [OXOOHOCTEW, a Takke
JoxopHocTen Oymar KBa3MrocyapCTBEHHbIX KOMMNaHWUA. Hawa
cpenHecpoyHas Lernb Mo cnpagy K kasHayvenckum obnurauymsam — 90 6.n.

Hadexda Mbipcukosa, myr_nv@uralsib.ru

MWAH

CnpaBepnueasa poxoaHocTb npesbiwaeTr 13%

CerogHa cocToMTCA pasmelleHve obnuraumii MOCKOBCKOrO puantopa W
Jesenonepa Xunon n KOMMepYeCckon HegBUXKUMOCTU rpynnbl komnaHun MUAH.
Boinyck, o6bemom 2 mnpa. pyb., nepBoHayanbHO MraHMpoBanock pa3meLlarb
B KOHUe Hosi6psi 2006 r., ogHako M3ObLITOMHOE MpeasiokeHne Ha NepBUYHOM
pblHKE W arpeccuBHbI NpPanCcUHr, co3ganu HeGraronpusaTHbIA OH  Ans
ayKuMoHa.

3HaunTenbHOE CyXXeHWe Cnp3doB  Ob0nurauuini  SMUTEHTOB  CTPOUTENbHOM
oTpacnu, nveswwee mecto B Havane 2007 r. 6bIN0 CBA3AHO C MPUCBOEHMEM
PEWTUHIOB  MEeXOyHapoAHbIMW  areHTcTBamm  KomnaHmsm  Mwupakc nu
NleHCneuCMY, opHako ponroBble obs3aTenbCcTBa KOMMaHUA C  HU3KOW
(PMHAHCOBOM U WMH(OPMALMOHHOW NPO3PayYHOCTbI0 HE Y4YacTBOBanM B 3TOM
pannu.

opFaHMSaTOpr OoUeHMBaKOT BO3MOXHYH [OOXOAHOCTb MNMpu pasMelleHnn B
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ananasoHe 12,25-12,75% k odepre.

KnioueBble ouHaHcoBble nokasatenu MUAH-OesenonmeHT
2005

MIH. Aonn. 2004  (ynpasn) (ynpaen) 6M2006 (ynpasn)
Boipyuka 54,6 302,1 118,9
EBITDA 16,9 31,0 10,7
AxTuBbI 380,8 4284 677,5
CoBCTBEHHbINM KanuTan 60,0 1914 370,7
Aonr 115,3 189,9 2118
Hopma EBITDA 31,0% 10,3% 9,0%
TekyLy. MKBUAHOCTL 1,17 1,97 0,79
Kparkocp. gonr 100% 86% 82%
[flonr/CobcTa. kanuTan 192% 99% 73%
Donr/AkTuBbI 30% 44% 40%
Ronr/EBITDA 6,82 6,13 12,70
EBITDA/MpoveHTbI 543 5,22 3,08

MemoyHuk: KomnaHus, oueHKu Ypancuba

Mel cuMTaeM, 4YTo cnpaBegnueasi 4oxoaHocTk obnuraunii MMAH-[eBenonveHT
HaxoguTcs B AnanasoHe 13,15-13,35% k nonytopaneTHen odepTe.

MWAH opueHTUpoBaH Ha BbICOKOMAapPXUHarNbHbIE CErMeHTbl CTPOWTENnbCTBa
6u3Hec n npemunym knacca. lNoptdens NPOEKTOB KOMNaHuW npesbilwaeT 1 MiH.
KB. M., YTO MONIOXWUTENbHO XapakTepusyeT SMUTEHTa C TOYKM 3PeHus
obecrne4yeHHOCTN NpoeKTamMu.

KoMnaHusa npuHagnexuT ee ocHoBaTento — AneKcaHupy CEHaTODOBy.

COBpeMEHHaﬂ cTpaterma rpynnbl npegnonaraeTt CbOKyC Ha CcermMeHTte
KommepquKoﬁ HeaBMXNMOCTU, KOTOopas cnocobHa reHepupoBaTb NOCTOSIHHbIN
OEHEXHbIV NOTOK U criaxmnsaTb BONATUNBbHOCTb BbIPYYKM U €HEXHbIX NOTOKOB,
XapakTepHbIX ANna XXUMNULWHOro ctpounTenbcTea.

CpaBHeHve MUAHa u AgamanTa B 2005 .

MITH. AOMN. MVIAH Anatvair
(ynpasn) (ynpasn)
Bbipyyka 302 347
EBITDA 31 122,6
AkTVBbI 428 735
CobCTBEHHbIi KanuTan 191 566
Honr 190 148
Hopwma EBITDA 10,3% 35,4%
TekyLL,. MMKBUOHOCTb 2,0 3,0
Kpatkocp. gonr 86,4% 0,0%
[Jlonr/CobcTB. kanuTan 99,2% 26,1%
[Lonr/Aktues! 44,3% 20,1%
[Llonr/EBITDA 6,1 1.2
EBITDA/MpoveHTbI 522 9,23

UemoyHuk: KomnaHuu, oyeHku Ypancuba

MWAH npepoctaBnseT ¢gpuHaHCOBYIO OTYETHOCTb B cooTBeTcTBUM ¢ PCBY, a
TaK e roToBUT KOHCONWAMPOBAHHYIO ynpaBlieHYeckylo oT4eTHOCTb. KomnaHus
He MMeeT PENTUHIOB OT MEXAYHaPOAHbIX PEVTUHIOBbLIX areHTCTB.

C TOukM 3peHus kadvecTBa (puHaHcoBon otdyeTHocT MWUAH ycTtynaet psigy
CTpOUTENbHbIX KOMNaHWI, Takux kak Mupakc, JleHCneyCMY u JICP.

YUto kacaetca MHaAHCOBLIX rOKa3aTenen, B YaCTHOCTM, peHTabenbHOCTH,
COOTHOLLEHMIO fonra k cO6CTBEHHbIM CpeacTBaM M akTMBaM, a Tak e Josra K
EBITDA, MUAH ycTtynaeT 60nbLUMHCTBY CTPOMTENbHbLIX KOMMAHWIA, obnurauum
KOTOPbIX NpeacTaBreHbl Ha pbIHKE.

Hanbonee nogxogsien ans cpaBHeHuss ¢ MMAHom koMnaHuen Mbl cyMTaem
ApgamaHT, neTepOyprckoro gesenornepa W onepatopa KOMMeEpPYECKOWn
HeOBUXMMOCTH.

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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®PuHaHCOBbIE MOKa3aTenu, paccynTaHHble MO YnpaBfieHYeCKoW OTYETHOCTU
KOMMaHWi, npeacTaBneHHble B Tabnuue cpaBHeEHWs, roBopAT O Oonbluein
duHaHcoBOM YycTomumMBocTM ApamaHTa no cpaBHeHuto ¢ MWAHom. [pu
cornoctaBuMon Bbipydke, Hopma EBITDA y MWAHa BTpoe Huxke uem y
ApgamaHTa, COOTHOWEHWe pfonra K COOCTBEHHOMY Kanutany w aktveam
3HauUMTENbHO BbIlWe, a COOTHOWeHWs duHaHcoBoro — gomra k EBITDA
coctaBuno 6,1x npotme 1,2x B 2005 .

Mbl cuntaem, 4To AebroTHbIN Bbinyck MAHa gomkeH ToproBatbecs C NpeMnen
K Bbinycky ApamaHT-2'08 (12.66% Ha 16 Mmec.), BEnWYMHY KOTOPOW, Mbl
oueHnBaem He MeHee 4eM B 50-70 6.n. Takum obGpasom, cnpaBegnvBasi
poxogHoctb  MWAH-1'12  Haxogutcs B guanasoHe 13,15%-13,35% k
nonyTopaneTHen ogepTe.

Kumu lMaHyxaea, pantskhavaks@uralsib.ru

JKOHOMMKA
UHcdbnaumsa B hespane meHee 8%

Kypc py6onsa gomkeH octaTbCsi CTabuINbHbIM. 3Ha4MTENbLHOE 3amMensieHne
TEMNoB UHMNALUKN — 3a ABa Mecsua roga notpebutenbckne UueHbl B ro40BOM
BbIp@XXEHWM CHU3UNUCb Ha 1 MN.N. — OAHO M3 BaAXHENWMX LOOCTMKEHUN
npaeutensctea. 1o HalwMM NPOrHo3am, OOHAKO, HblHELHee 3amensieHue
BpSiA N NpPoAoimknTest B 0603pumom byayiem — uHbnauusa crabunmanpyertcs
Ha ypoBHe 8%. BmecTe C TemM Mbl MOYTWU MOMHOCTBIO YBEPEHbI B TOM, YTO
oduuManbHbIi rogoBON NMPOrHO3 MHMNSAUMM onpaBgaeTcs, npuyem gaxe 6es
CYyLLLECTBEHHOIO U3MEHEHUS Kypca pyonsi.

UHdnauma 3a d¢eBpanb coctaBuna 7,8%. B espane 2007 .
notpebutensckne ueHbl B Poccumn Bbipocrim Ha 1,1% k siHBapto — 06 aTom
coobwun Buuenpembep AnekcaHap XKykoB co ccbinkoin Ha PoccTat. JaHHbIn
nokasatenb coOOTBeTCTByeT Hawemy nporHody (1,0%) v HesHauuTenbHO
npeBbillaeT KOHCEHCYCHbI nporHo3 pbiHka (0,9%). Takum obpasom, B
despane 2007 r. MHNAUNS B rodOBOM BblpaxkeHun coctasuna 7,8% — ato
HWxe, yem 8,2% B aHBape 2007 r. n 9,0% B gekabpe 2006 r.

Tapudbl XKKX — ocHoBHOM ¢pakTop WMHNAUMKU. [NaBHbIM MOTOPOM
UHNAUMKn ctanu tTapudsl XKKX ana HaceneHuns — B nepsble ABa Mecsua 2007
r. OHM yBenuuunucb Ha 7,4% Bcneg 3a 3anfaHMPOBaHHbIM MOBbILEHVWEM
perynupyembix TapudoB. OfHako pocT APYrnX LUeH MO CpaBHEHUIO C
NPOLLMbIM FOAOM OLLYTUMO 3ameanurcs. Tak, LeHbl Ha NPOAOBOSbCTBEHHbIE
ToBapbl B aHBape—geBpane 2007 r. Boipocnu nuwb Ha 1,8%, Toraa kak B
COOTBETCTBYIOLMIA NEPUOA NPOLUNoro roga — Ha 5%.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

nykoun

HekoTtopoe yBenuueHue 3anacos,
yKkpenneHue Hedprexummuueckoro 6usHeca

[okasaHHble 3anacbl YBeNUYUIIUCb He3Ha4YUTeNnbHO, HayuHaeTcs
npoussoacTBo nonunponuneHa. B 2006 r. gokasaHHble 3anacbl HeTU u
rasa JTYKOWNa mano usmenunucs oTHocuTensHo 2005 T., yBeNUuMBLLMCHL C
20,33 mnpg nwb go 20,36 mnpa Gapp., coobwwun Byepa MVHTepdakc co
CCbIIKOW Ha ayauTopckyto komnaHuio Miller and Lents. Takke, no gaHHbIM
CMW, Ha HblHelwHel Hegene JIYKOWN nnaHWpyeT BBECTW B 3KChnyaTauuio
YCTaHOBKY MO NPOW3BOACTBY NONMUMNPONuUIeHa.

YcuneHne Hedtexmmmnyeckoro 6usHeca. Mo coobuwerHnam CMW, rogosas
MOLLHOCTb YCTaHOBKM MO NPOM3BOACTBY nonunponuneHa coctasnseT 120 Tbic.
T B rog. MNpu nonHom 3arpyske U HbIHELWHUX BHYTPEHHUX M BHELUHWUX LeHax
[aHHas ycTaHoBka OygeT npuHocouth JIYKOWIy nopsgka 70-80 mnH gonn.
OOMOSNTHUTENBbHOM BLIPYYKM B rog, TO ecTb MeHee 1% OT BCel BbIPYYKU
KOMMNaHUN.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
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CEBEPO-3ANAAOHBbIN TENEKOM

MpepsapurenbHbie pe3ynbrarbl 3a 2006 r.

no PCBY: cunbHbIA POCT UMCTOM NPpUGLINM

Bbipyyka Ha ypoBHe npeabigyliero roga, Ho NpuUObLINbL CyLECTBEHHO
Bblpocna. eHepanbHbIn aupektop Cesepo-3anagHoro Tenekoma Bnagumup
Akynuy coobLmn HekoTopble MHaHCOBbLIE Noka3aTenu komnaHum no PCBY 3a
2006 r. M3 ero mHTepBbK CTano W3BECTHO, 4YTO Bbipydka C3T B pybnsix
Bblpocrna Ha 0,7% oTHocutenbHo 2005 r. go 20,5 mnpa py6., EBITDA — Ha
27,6% npubnuanTtensHo 0o 7 Mnpg pyb., a uictas npubbinb JocTUrna nopsaka
2,5 mnpg py6., uto Bbiwe ypoBHA 2005 r. Ha 34%. lNpepBaputenbHble
pesynbtaTtel CeBepo-3anagHoro Tenekoma no PCBY 3a 2006 r. B uenom
COOTBETCTBYIOT HaLLUMM MPOrHO3aM U MOATBEPXKOAIT OTPACEBYI0 TEHAEHUMIO,
yxe obo3HaveHHy HekoTopbiMn apyrmn MPK: nosbilweHne peHTabensHocTu
npv B LENOM He U3MeHMBLLENCA oTHOCMTEeNbHO 2005 r. BbIpyYKe.

BbicokogoxoaHble ycnyru NoOAAEpXMBaKT  BbIpyudKy. KonuuecTso
aboHeHTOB LWMpokonosnocHbix ycnyr C3T ysenuuunock B 2006 r. B oeBATb pas
8o 91,3 TbiCc., nocne Toro Kak kKomnaHus Hadana npepoctaensate ADSL-ycnyry
«ABaHrapa» BO BCEM CeBepo-3anagHOM pervoHe. B pesynbTaTte Bbipydka OT
BbICOKOJOXOAHbLIX YCnyr cBsi3n Bo3pocna Ha 84% otHocutensbHo 2005 r. n
pocturna npubnuantensHo 9% OT COBOKYMHOW BbIPYYKM, YTO B HEKOTOPOM
CTENeHN KOMMEHCUPOBAmNo HEeratuBHbIN APPEKT OT U3MEHEHUW B cucteme
pacyeToB 3a MeXOYropoHYH CBS3b.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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PbIHOK py6neBbix obnumraumi

06bem, ||KynoH, ToproBbIit Diop, Caron
o pys. . M oq’pT OGBEM, pys. Mﬂ : o

KOPMOPATUBHbIE OBNTUrALIUK

a

A6conioT-2 1000 9,70 || 02.anp.07 = 04.40n.07 | 30.m0H.08/ 4,0 = 16,1 | 100,30 = -0,13 300900 100,20 = 100,79 | 8,89 848 967 030 B1 hMHaHCI
ABTOBA3-2 3000 1,00 15.a8r.07 13.a8r.08 176 99,00 aBTonpom
ABTOBA3-3 5000 7,80 | 26.moH.07 | 26.m0H.07  22.m0H.10 38 402 100,00 100,40 aBTonpom
AsTOMUp 1000 11,66  06.map.07 | 11.cen.07 01.ceH.09 6,3 304 TOProBnst
ArpoxonauHI 1000 | 13,00 | 14.anp.07 = 14.mon.07 18mon.09 | 44 | 289 | 100,07 = +0,02 7644080 100,00 & 100,10 | 13,39 12,571 1299 | 032 clx
ApnamaHt 500 13,10 | 07.moH.07 05.110H.08 15,3 99,97 -0,02 7252765 99,85 100,00 12,68 13,10 1,07 CTPOUTENBCTBC
AnamaHt-2 2000 11,25 | 24.mait.07 | 24.main.07 20.main.10 2,7 @ 391 99,90 100,13 CTPOUTENBCTBC
AR 1070 11,00 | 01.moH.07 01.0ex.08 21,2 (buHaHCh!
Anxk-2 1500 11,00 = 01.a8r.07 01.cpes.10 355 (buHaHCh!
Anxi-3 2250 9,40 || 15.anp.07 15.0k1.10 44,0 |1 104,90 0,15 3147000 104,75 @ 105,10 7,33 896 | 203 hMHaHCI
Amx-4 900 8,70 | 01.mann.07 01.cpes.12 59,8 105,00 106,00 (buHaHCh!
Anx-5 2200 7,35 || 15.anp.07 15.0kT.12 684 || 99,99 = +0,02 44910 500 100,00 7,56 735 4,00 hMHaHChI
Anx-6 2500 7,40 || 15.anp.07 15.mo0n.14 89,6 || 100,00 & +0,05 5000000 99,90 @ 100,25 7,40 740 | 490 hMHaHCI
Anx-7 4000 7,68 || 15.anp.07 15.10n.16 114,0 || 100,95 0,05 10100201¢ 100,80 = 101,10 7,73 761 540 hMHaHCI
Anxk-8 5000 7,63 || 15.map.07 | 15.map.14| 15.mon.18 | 856 | 137,3 || 100,67 0,11 53211340 10045 @ 100,70 | 7,71 758 | 41 hMHaHChI
Anxk-9 5000 749 | 15.man.07 15.cbeB.17 1212 (pyHaHCh!
Axbapc-2 1500 825 || 26.mon.07  26.mon.07 22.s18.09 | 4,8 @ 23,0 | 100,25 0,00 3001999 100,10 | 100,40 = 7,70 753 823 037 Ba3/B+ hMHaHChI
ANN-NHBect 1500 | 10,99 || 24.a8r.07 | 29.aer.07 21.a8r.09 59 | 30,0 | 100,05 = +0,01 15 550 330 100,15 || 10,87 10,57 1098 || 044 TOproens
AmypmeTans 1500 9,80 ' 30.asr.07 26.cpeB.09 24,1 | 101,56 0,00 700795 101,55 101,60 9,12 9,65 1,70 meTannyprus
AwvypmeTann-z 2000 9,15 || 31.aer.07 26.cbeB.10 36,3 meTannyprus
Anteku 36,6 3000 9,89 | 03.mon.07 03.mon.08 30.moH.08 16,2 | 283 100,60 101,00 TOproBnst
Apbart-Tpectink 1500 10,50 | 22.moH.07 | 22.1m0H.07  20.110H.08 36 158 TOProBnst
ApHect 600 10,30 | 25.anp.07 | 25.anp.07  29.anp.09 1,7 | 262 100,11 100,30 NPOV3BOACTBC
AtnahT-M 1000 | 12,25 || 17.main.07 | 15.Hos.07 13.H0s.08 85 | 20,6 | 99,92 0,03 9992000 99,90 | 100,00 & 12,69 1194 1226 | 062 TOproens
ALBK-WHBecT-2 500 0,00 | 22.man.07 20.maif.08 14,7 90,10 NPOV3BOACTBC
Bantuka 1000 8,75 | 22.man.07 20.Ho1.07 8,7 notpeb. ToB.
BanTumop-2 800 11,25 | 17.mait.07 | 24.main.07 15.main.08 27 146 100,10 100,35 notpeb. ToB.
BaHaHa-Mame 1000 11,25 | 27.anp.07 | 26.0k1.07 23.0kT.09 78 @ 321 9985 000 99,85 TOProBnst
Balukupan-2 1500 8,30 | 30.map.07 | 19.map.09 09.vap.11 24,8 ' 488 || 100,05 0,00 266 133 99,50 100,60 8,53 8,30 1,75 SHepreTuke
Benox 1500 9,10 | 06.moH.07 03.110H.09 274 99,80 100,05 Cbipbe
Benox-2 2000 9,25 || 30.a8r.07 | 27.aer.09 23.eB.12/ | 30,2 60,5 Cbipbe
Benblit perat 1000 | 14,50 || 15.map.07 | 13.nek.07 17.nex.09 94 | 339 | 100,01 0,09 5600600 9995 & 100,15 1528 14,031 14,50 | 0,65 clx
Baroxmatu-2 1000 11,00 ' 20.m0H.07 | 18.mi0H.08 15.0ex.10 | 15,7 | 46,0 100,00 MaLLWHOCTP.
BBA-2 3000 9,00 || 20.10H.07 15.aex.10 46,0 30975000 | 102,75 B+/B3 noTpe. ToB.
Buiktopust 1500 | 10,40 || 02.a8r.07 29.5H8.09 232 99,95 @ +0,02 6818892 9990 = 100,10 10,69 1041 | 1,61 TOproens
Buktopus-2 1500 10,89 || 21.aer.07 16.cbeB.10 36,0 TOproBnst
BKM-OuHaHc 1000 9,75 | 06.1oH.07 04.110H.08 15,2 99,00 99,49 MaLLWHOCTP.
Bonra 1500 | 12,00 || 13.map.07 13.map.07 0,3 || 100,08 0,02 5504600 100,00 = 100,09 8,20 7,89 11,99 | 0,02 NPOU3BOACTBC
BonraTen-2 3000 8,20 | 05.m0H.07 | 02.0ex.08 | 30.Hos.10 | 21,3 | 455 100,00 101,65 BB-. Tenekom
BonraTen-3 2300 8,50 || 05.10H.07 30.Hos.10 455 |1 102,42 0,19 5419970 10228 = 102,55 7,64 830 | 232 BB- Ternekom
BonraTen-4 3000 7,99 | 13.map.07 | 10.cen.09 03.cen.13 30,7 | 791 BB- Tenekom
BTb-4 5000 6,50 | 22.map.07 = 23.map.07 19.map.09 06 248 BBB+/Baa2/BBB+ huHaHChI
BTB-5 15000 6,20 | 26.anp.07 | 26.anp.07 17.0kT.13 1,7 | 806 BBB+/Baa2/BBB+ (buHaHCh!
BTB-6 15000 6,50 || 18.anp.07 | 20.mo0n.07  06.10n.16 46 1137 BBB+/Baa2/BBB+ (buHaHCh!
rA3 5000 849 || 14.aer.07 14.0es.08 08.pes.11| 115 = 479 10043 @ +0,06 3998948 100,35 | 100,50 = 8,12 792 845 086 aBTOMpPOM
[EEGERTS 750 || 10,50 || 22.mait.07 = 23.Hos.07 25.H0s.08 88 | 21,0 | 100,00 -0,08 3000000 9995 | 100,15 10,61 10,08/ 10,50 | 0,65 B2 hMHaHCI
lasnpom-4 5000 822 || 15.a8r.07 10.ceB.10 358 || 103,98 0,09 12607210 103,95 | 104,05 6,82 791 251 BBB/A3/BBB- cbipbe
l"asnpom-5 5000 7,58 | 10.anp.07 09.0k1.07 73 100,95 101,20 BBB/A3/BBB- Cbipbe
la3npom-6 5000 6,95 || 09.aer.07 06.a8r.09 29,5 || 100,75 0,00 55385/ 100,70 = 100,80 6,72 690 | 213 BBB/A3/BBB- Cbipbe
lasnpom-7 5000 6,79 || 03.mait.07 29.0k1.09 32,3 || 100,02 0,15 285057 00C | 100,00 & 100,20 6,89 6,79 || 232 BBB/A3/BBB- cbipbe
lasnpom-8 5000 7,00 || 03.mait.07 27.okT.11 56,6 || 99,70 0,17 593638625 99,65 99,75 7,20 702 378 BBB/A3/BBB- Cbipbe
lasnpom-9 5000 723 || 22.amr.07 12.ceB.14 84,5 | 99,70 0,17 593 638 628 | 99,65 99,75 742 725 520 BBB/A3/BBB- Cbipbe
l"asnpombaHk 5000 7,10 | 02.a8r.07 27 .amB.11 475 98,53 99,10 BBB-/Baa2 (buHaHCh!
l"a3npombaHk-2 5000 6,54 | 30.mait.07 = 28.H0s.07 20.Hos.13 89 817 BBB-/Baa2 (buHaHCh!
Tnopo-OrkK 5000 8,10 || 04.mon.07 29.mi0H.11 52,6 || 102,38 0,30 260048687 | 10220 @ 102,55 7,58 791 348 SHepreTuke
l'apomalucepsmc 1000 9,90 | 29.mait.07 @ 27.man.08 24.Hoa.09 150 | 332 100,05 100,60 MaLLWHOCTP.
I'mMocCrpoit-2 4000 11,50 | 22.map.07 | 20.cen.07 17.map.11 6,6 @ 49,1 | 100,65 -0,33 402600 100,55 101,00 || 10,48 9,74 1143 049 CTPOUTENBCTBC
FOT3K-2 1500 | 11,50 || 21.m0H.07 | 25.m10H.07 18.moH.03 37 | 279 | 99,81 0,22 15549452 99,80 | 100,08 || 11,99 11,50 11,52 | 028 NPOM3BOACTBC
IT-ToU-3 1500 | 10,50 || 20.amp.07 18.anp.08 13,7 | 99,95 | +0,04 15001 99,90 = 100,00 10,80 10,51 | 0,98 MaLLMHOCTP.
[Jlanbcasias-2 2000 8,85 || 06.M0H.07  04.mon.10| 30.main. 12| 396 = 638 | 102,80 = +0,05 285337 95€ | 102,41 10290 | 7,97 861 263 B Tenekom
[anbcesiab-3 1500 8,60 | 06.1oH.07 03.110H.09 274 101,67 /B Tenekom
[NenbtaKpeput 5000 7,09 | 05.m0H.07 01.0ex.09 334 Baa2 (buHaHCh!
[Metckuit Mup 1150 8,50 11.a8r.07 29.9HB.15 96,2 99,00 100,00 TOproBnst
x3chCu-2 1200 5,00 | 05.1m0H.07 04.0ex.07 9,1 100,00 B- TOProBnst
x3cpCu-3 2000 9,25 || 26.anp.07 | 23.0k1.08' 20.0k1.11 199 56,3 100,00 100,20 B- TOproBnst
[vkas Opxupes 1000 11,30 | 12.anp.07 | 12.anp.07  09.anp.09 1,3 | 255 100,18 -0,02 1001 100,11 100,25 9,80 940 11,28 0,0 TOproBnst
[llnken 3000 9,25 || 22.map.07 17.map.11 49,1 |1 9275 -1,25 13147855 91,50 94,00 11,88 997 | 307 TOproBrist
[oporobyx 900 8,60 | 13.moH.07 11.m0H.08 15,5 99,55 100,00 Xumus
[bimos 800 10,99 | 04.mait.07 = 12.man.08 30.0k1.09 14,5 @ 323 100,10 100,38 notpeb. ToB.
EBpocepsuc 1500 13,25 | 20.map.07 18.1ex.07 9,6 99,45 +0,06 5488 463 99,35 99,50 14,74 | 1364 13,32 = 0,66 TOProBnst
EBpoceTb-2 3000 || 10,25 | 05.moH.07 | 07.nek.07 02wmoH08 | 92 @ 273 | 99,77 0,25 44224700 99,65 99,89 | 10,69 10,211 1027 || 0,68 TOproens
Epvtas Epona 1200 10,75 | 19.anp.07 | 16.0k1.08| 14.0k1.10 | 19,7 = 44,0 99,55 99,80 TOproBnst
HKK-OunaHc 1000 14,00 | 22.map.07 | 20.nek.07 | 17.nek.09 97 339 100,01 100,08 CTPOUTENBCTBO
3eHut 1000 8,00 || 24.map.07 24.map.07 06 | 9998 0,20 25400600 99,86 @ 100,10 8,40 809 800 0,05 B1/B hMHaHCI
3enut-2 2000 8,39 17.a8r.07 16.cbeB.09 23,8 99,85 100,00 B1/B (buHaHCh!
3eHuT-3 3000 845 || 16.mait.07 | 14.H05.07 09.Hos.11 85 | 57,0 80280000 100,17 @ 100,28 B1/B hMHaHCI
VxABTO 1000 10,70 | 14.map.07 14.map.07 0,3 aBTonpom
MmnakcHaHk-2 1000 7,50 || 21.anp.07 | 21.anp.07 20.anp.08 16 | 137 100,12 Baa2 (buHaHCh!
MmnakcHaHk-3 1300 9,25 | 13.mait.07 = 16.main.07 13.Hoa.09 24 328 Baa2 (pyHaHCh!
WHkom-Naga 700 || 12,00 || 24.mait.07 22.Hos.07 87 9985 0,00 69895 99,80 = 100,00 12,78 | 12,18 12,02 | 0,62 TOproens
WHkom-Napa-2 1400 | 12,00 || 18.mai.07 | 15.eB.08 12.pe.10 11,6 | 358 | 100,03 0,02 24126500 9995 | 100,10 || 12,51 11,901 12,00 | 0,81 TOproens
WHTep6pio-2 4000 8,00 || 16.aer.07 13.aBr.09 29,7 || 100,40 0,03 502000/ 100,35 @ 100,55 797 797 | 210 noTpe. ToB.
NPKYT-3 3250 8,74 || 22.map.07 16.ceH.10 43,0 |1 103,34 0,20 241672311 10322 = 103,35 7,79 846 | 290 B1 MaLLMHOCTP.
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Nrepa 1200 9,75 || 07.moH.07 07.nex.07 92 10093 @ +0,05 503850 100,80 = 101,05 8,61 826 966 0,69
KAAD-2 3000 || 10,50 || 24.mait.07 | 22.Hos.07 22.mait.08 | 87 = 14,8 | 100,63 0,03 222326/ 100,60 @ 100,65 | 9,76 930 1043 0,65
KamA3-2 1500 845 || 23.map.07 = 26.cen.08 17.cen.10/| 19,0 = 43,1 | 100,39 0,11 8633300 100,20 | 100,55 & 824 842 138
Kapycent 3000 9,75 || 22.map.07 | 18.cen.08 12.cen.13/| 188 = 794 | 101,09 0,00 124 88500C 100,95 @ 101,10 | 9,17 964 | 135
KWUT dunate 2000 || 10,00 || 18.m0H.07 18.7ex.08 21,8 || 102,42 0,08 174318 102,30 = 102,54 8,68 9,76 | 155
KMB BaHk-2 3400 7,75 || 06.m0H.07  03.nek.08 | 30.Hos.11] 21,3 | 57,7 || 100,56 = +0,06 125625 100,50 = 100,62 || 7,53 7,71 156
Kokc 3000 8,95 || 19.m0n.07 16.101.09 28,8 || 100,90 0,05 10091008 100,75 | 100,95 8,70 8,87 || 2,01
Komnnekc-oin 1000 12,50 || 09.a8r.07 | 07.aer.08 04.peB.10 174 356
Koneiika 1200 9,40 || 20.map.07 17.10H.08 15,7 || 100,41 0,03 1204003 100,26 = 100,55 9,37 936 | 112
Koneiika-2 4000 8,70 || 23.mait.07 ' 18.(eB.09 15.peB.12/| 23,9 = 60,3 | 99,00 0,09 8866708 98,380 99,05 | 9,59 879 | 166
Koneiika-3 4000 9,80 || 23.main.07 | 20.aer.08 15.es.12/ | 17,8 60,3
KyibbiweBa3oT-2 2000 8,80 | 09.map.07 04.map.11 48,7
JlaepHa 1000 | 11,25 || 12.anp.07 | 12.anp.07 08.anp.10 13 | 37,71 100,15 | +0,01 202 101/| 100,05 = 100,25 | 10,53 10,06 11,23 || 0,10
NenCnenCMY 1000 | 11,75 || 26.anp.07 | 24.anp.08 22.amp.10 139 | 38,1 || 100,82 0,00 8071215 100,75 & 101,82 | 10,67 11,65 | 1,00
JleHaHeprc 3000 || 10,25 | 19.anp.07 19.anp.07 15 100,30 = +0,01 58418055 100,25 & 100,33 7,76 751 1022 | 0,12
TleHaHepro-Z 3000 8,54 | 03.asr.07 27.9HB.12 59,6
nce 1000 | 11,00 || 22.map.07 | 22.map.07 20.map.08 06 | 12,7 | 100,08 & +0,01 200000/, 100,00 = 100,15 || 9,32 893 10,99 | 0,04
NICP-2 2000 || 10,70 | 05.m0H.07 | 03.m0H.08 08.mex.09 | 152 | 33,6 | 100,50 0,10 1005000 10045 & 100,60 | 10,50 10,65 | 1,09
Jlykoitn 6000 7,25 || 22.mait.07 | 20.Hos.07 17.Hos.08 | 87 | 329 | 101,07 0,05 23185 108 101,24 | 576 6,92 557 717 | 235
Tykoitn-3 8000 7,10 || 14.m01.07 08.aex.11 58,0 || 99,64 0,14 162919904 99,60 99,68 7,32 7131 385
Tykoitn-4 6000 740 || 14.m01.07 05.nex.13 82,2 || 100,19 0,15 31079997¢ | 100,01 100,30 7,50 739 | 506
NIb31yans 1500 | 10,75 || 12.m0n.07 | 11.nex.07 | 08.nek.09 94 | 336 9409400 100,00 = 100,25
M-Bugeo 2000 || 10,00 || 23.mait.07 | 21.Hos.07 18.Hos.03 | 8,7 | 33,0 | 100,00 0,00 500 000 100,50 || 10,20 9,72/ 10,00 = 0,65
M-WHayctpus 1000 | 12,25 | 21.a8r.07 @ 21.aer.07 16.asr.11 56 | 542 100,05 0,25 1807 964 10025 | 12,48 @ 1261 | 12,08 1224 | 3,16
MarHeaut 1500 9,85 | 21.m0H.07 | 21.mi0H.07 | 18.0ek.08 36 218 100,30 100,65
Martut 2000 9,34 || 23.mait.07 19.Hos1.08 20,8 || 102,05 0,50 4082000 102,05 8,18 915 | 150
Maup 500 || 12,30 | 03.anp.07 03.anp.07 10 100,00
Makew-Mpynn 3000 || 11,25 15.map.07 | 13.cen.07 12.map.03 & 64 246 = 96,01 -1,38 6864675 96,00 97,44 || 20,53 1859 11,72 | 044
Mapta-®uHaHc 700 || 14,84 || 24.main.07 22.mai1.08 148 | 9959 | +0,11 627400 97,00 99,99 15,74 14,90 | 1,00
MapTa-®uHaHc-2 1000 | 11,75 || 07.m0H.07 | 07.m0H.07 06.0ex.09 31 | 336 | 98,18 0,17 1963500 98,00 98,50 | 19,88 1856 1197 | 022
MapTa-®uHaHc-2 2000 || 13,00 ' 03.aer.07 | 05.jes.08 02.amr11/| 11,2 = 537 | 9793 0,07 640471/ 97,50 98,10 | 15,89 15231 1327 | 0,78
Macrepbak-2 1000 | 11,75 || 25.mai.07 | 25.man.07 | 23.mait.08 &~ 2,7 | 14,8 100,12 = 100,30
MacrepbaHk-2 1200 11,75 | 06.m0H.07 | 05.0ex.07 ' 30.Hos.11 92 577 100,15 100,25
Matpuua 1200 12,32 1 13.m0H.07 | 13.m10H.07 | 10.0ek.08 33 215 98,30 98,90
MrTC-4 1500 7,10 || 25.anp.07 | 25.anp.07 22.anp.09 17 260 99,62 = 100,60
MrTC-5 1500 830 || 29.mait.07  29.main.07 25.mait10/| 28 | 392 100,23 = 100,47
MIM-3 6000 7,60 || 05.anp.07 = 09.0kt.07 01.0kt.09/ 73 | 314 100,10
Merachoh-2 1500 9,28 || 11.anp.07 11.anp.07 12
Merachoh-3 3000 9,25 || 17.anp.07 15.anp.08 13,6
Met3ason Cepoe 2000 8,75 || 31.aer.07 27.¢beB.09 242 | 99,15 0,00 1983 99,72 9,44 883 170
Meuen 5000 8,40 || 20.moH.07 | 16.m0H.10| 12.m0H.13| 40,0 = 764 || 101,21 -0,06 660643 78¢ 101,18 | 101,35 = 813 830 272
MWA-2 1000 8,60 || 08.mait.07 09.a8r.08 174 100,10 = 100,35
MWA-3 1500 9,40 || 31.main.07  30.a8r.07 23.pes.12/| 59 | 605
Mur 1000 | 10,50 || 06.0H.07 | 06.i0H.07 | 03.m0H.08 | 3,1 | 274 100,55 @ 100,75
Mur-2 3000 890 || 13.map.07 14.map.08 06.cen.11| 125 & 549
MUP 1000 | 10,50 || 27.1moH.07 27.pex.07 99 || 100,11 -0,06 5010/ 100,01 100,20 10,59 = 10,161 10,49 | 0,73
Mupakc Mpynr 1000 | 11,50 || 21.a8r.07 19.a8r.08 17,8 || 101,38 0,11 65897/ 101,35 = 10149 10,03 11,34 | 1,26
Mupakc Mpynn-Z 3000 || 10,99 | 22.map.07 17.cen.09 309 | 10245 @ +0,14 94799921 102,10 = 102,60 10,12 10,73 || 2,08
MKB 500 || 10,50 || 25.anp.07 25.anp.07 1,7 |1 100,14 0,03 9012300 100,13 ' 100,25 9,76 9,38 1049 @ 0,13
MKB-2 1000 | 10,40 || 07.m0H.07  06.0ek.07 04mon.08 92 & 274 | 100,20 0,09 164328 100,00 & 100,35 || 10,33 9,87 10,38 | 0,68
MMK-TpaHcthuHaH( 650 11,50 | 12.mon.07 10.mon.08 16,4
MOVA 1500 9,00 || 21.moH.07 | 21.m0H.07| 21.0ex.10| 36 | 46,2 101,30 = 102,20
MOWA-2 3000 799 || 08.map.07 = 19.nek.07 07.cen.11 96 | 549
MOUTK 3000 9,00 || 28.map.07 26.ceH.09 312 | 99,50 0,23 9950 000 99,85 9,62 9,05 1,16
MoHeTka 1000 | 10,70 || 17.main.07 | 15.H0s.07 14.mait.03 85 | 26,7 4955 000 99,75
MocKB-1 1000 9,30 || 06.Mm0H.07  05.0ek.07 10.mex.08/ 92 & 215 100,65 @ 100,80
MocKB-2 3000 840 || 21.aer.07 = 19.a8r.08 15.pes.11/| 17,8 = 48,1
Mocobnraa 1000 10,75 | 22.moH.07 21.0ex.08 21,9 102,95 103,10
MocaHepro-1 5000 7,54 || 20.map.07 | 15.cen.09, 13.cen.11/| 30,8 = 55,1 | 100,26 0,16 132536222 100,15 = 100,40 | 7,56 752 219
MocaHepro-z 5000 7,65 || 30.aer.07 ' 23.(eB.12 18.eB.16 | 60,5  109,1 || 100,95 0,15 1009500 100,77 | 101,08 || 7,56 758 | 394
MortoBunuxa 1500 10,00 | 26.mon.07 | 30.m0n.07 22.a1B.09 49 230
MO3CK-1 6000 8,05 || 13.map.07 06.ceH.11 549
Hactiowa 1000 12,50 | 22.m0H.07 | 20.m10H.08 18.0exk.09 | 158 | 34,0 99,00 99,75
Hupah-2 1000 | 10,80 || 16.main.07 16.mai.07 24110060 @ +0,15 519 096 100,80 7,70 747 10,74 | 0,19
HuxHe-Nexckoe-1 400 || 12,25 | 10.m0m.07 08.1t011.08 16,4 || 100,00 0,00 600 000 100,00 12,31 1225 | 1,14
HUKOCXWM-2 1500 | 12,30 || 17.mai.07 16.aer.07 16.a8r.07 55 55 | 100,84 0,01 3021/, 100,78 = 100,89 | 10,77 10,291 1220 | 040
HUTON-2 2200 | 11,75 | 19.mo0n.07 | 18.nek.07 15.0ex.09 | 96 = 339 | 101,50 0,05 4068000 101,40 = 101,60 | 863 | 1140 826 11,58 | 221
HK AnbsiHc 3000 892 || 21.map.07  18.cen.09, 14.cen.11/| 30,9 = 551 | 100,50 0,00 2009001C ' 100,40 | 100,60 & 887 883 214
HKHX-3 2000 8,00 || 01.moH.07 01.cen.07 6,0 100,43
HKHX-4 1500 9,99 || 02.anp.07 & 30.map.09 26.mMap.12/| 252 | 616
Homoc-6 800 | 10,00 || 16.a8r.07 16.a8r.07 55 100,70 = 100,94
Homoc-7 3000 825 || 19.m0H.07 18.0ek.07 16.moH.08/ 96 | 278 100,28 = 100,35
HyTpurex 1200 11,00 | 13.map.07 | 12.m0H.07 | 09.m0H.09 33 276
OorK-3 3000 7,00 || 15.m01.07 | 15.m0H.07  09.1ek.11 34 | 580
OrK-5 5000 7,50 || 05.amp.07 = 01.0kt.09 29.cen.1/| 31,4 = 556 = 9943 0,22 75605000 | 99,35 9945 | 7,89 754 | 222
Ooro-1 1100 | 15,50 || 22.anp.07 22.anp.07 16 | 9961 -0,40 274735 99,55 99,90 1892 | 17,53 1556 | 0,12
0oro-2 1200 | 12,95 | 27.a8r.07 @ 31.aer.07 25.pe.09 60 = 241 | 99,11 0,14 9971716 99,10 99,30 | 15,76 | 13,99 = 1515 13,07 @ 042
OM3-4 900 26.¢be.09 24,1 83,00
OM3-5 1500 8,80 || 06.map.07 = 03.cen.09) 30.asr.11/| 304 | 546
OMK 3000 9,20 || 07.moH.07 12.10H.08 15,5 101,65 = 101,90
OCT-2 1000 | 12,90 || 10.man.07 = 10.van.07 08main.08 & 22 = 143 | 9643 @ +0,20 1488145 96,16 96,70 | 37,10 3247 1338 | 0,14
Oreullek-2 1000 | 10,25 || 21.a8r.07 | 21.aer.07 17.jes.09 56 | 238 99,25 | 100,00
QuakoBo-2 1500 8,50 | 15.map.07 11.ceH.08 18,5 98,30 98,90
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a

MNaBa-2 1000 | 12,50 || 15.main.07 | 09.man.08  21.okr.11 | 144 | 564 c/x
MapHrac-2 1000 10,80 | 24.mait.07 = 19.Hos.09 17.Hos.11' 33,0 | 573 99,60 100,00 notpeb. ToB.
Matepco 2000 || 10,00 | 22.map.07  19.m0H.08 17.mex.09 157 | 339 | 99,95 = +0,05 59970001 99,80 | 100,00 | 1042 10,01 | 1,11 TOproens
IMepexpecTok 1500 8,15 | 10.mon.07 ' 10.mon.07  08.n0n.08 42 164 100,41 TOProBnst
MeTpokom-2 3000 850 || 30.aer.07 31.a8r.09 30,3 || 99,90 0,14 4995000 99,86 & 100,08 8,73 851 21 B+/Ba3 hMHaHChI
MNUK-5 1120 | 10,20 || 22.mai.07 | 22.man.07 20.mai.08 2,6 | 14,7 | 100,10 0,00 5352500 100,05 & 100,14 | 10,09 9,71 10,19 | 0,19 CTPOUTENBCTBC
MnT-2 1500 1,00 || 26.map.07 23.map.09 25,0 notpeb. ToB.
nm3 1200 990 || 24.anp.07 | 24.mon.07 21mon.08 | 47 = 29,0 | 100,25 0,05 10010000 100,20 | 100,30 || 9,54 913 988 035 MaLLMHOCTP.
Mpobu3recbark-& 1000 9,69 | 02.man.07 29.anp.09 26,2 98,60 -0,97 3052 656 98,60 9,98 9,83 1,82 /B- (buHaHCh!
[pomTpakTop 1500 9,75 | 05.mon.07 | 12.m0n.07  03.m0n.08 43 162 99,99 -0,01 3249 625 99,75 100,04 9,46 916 975 0,33 MaLLWHOCTP.
MpomTpakTop-2 3000 || 10,75 || 24.anp.07 | 20.0kt.09 18.0kt.11/| 32,0 = 56,3 | 100,93 0,07 68832200 100,90 | 101,03 || 10,59 10,65 | 2,14 MaLLMHOCTP.
Mpotek 5000 8,90 | 09.mait.07 = 04.Hos.09 02.Hoa.11' 32,5 | 56,8 99,30 TOproBnst
MsTepoyka 1500 11,45 | 16.mai1.07 12.main.10 38,8 108,40 108,70 BB-/B1 TOProBnst
MNsTepoyka-2 3000 9,30 || 19.m0H.07 14.nex.10 46,0 || 102,99 0,15 21398104 10290 & 103,00 8,53 9,03 | 3,03 BB-/B1 TOproBns
Pasrynsiit-1 2000 || 11,50 | 05.anp.07 & 16.amp.07 02.0kT.08 14 0 192 100,01 100,15 clx
Pasrynsiit-2 2000 || 10,25 | 03.anp.07 | 15.amp.08 27.cen.11 | 13,6 = 556 | 99,61 0,29 46340500 99,55 99,75 | 10,54 10,29 | 0,98 clx
PX0-2 4000 7,75 || 06.10H.07 05.nex.07 9,2 || 101,00 0,45 17170 101,00 6,45 624 767 070 @ BBB+/Baa2/BBB+ TpaHcnopt
PXIO-3 4000 8,33 | 06.1moH.07 02.0ex.09 334 104,29 BBB+/Baa2/BBB+ TpaHcnopt
PXO-4 10 000 6,59 || 14.m0H.07 14.m01.07 34 |1 100,25 0,01 100200 100,20 | 100,30 5,71 559 6,57 | 027  BBB+Baa2/BBB+ TpaHCmopt
PXO-5 10 000 6,67 || 27.mon.07 23.5H8.09 230 | 9991 0,19 126184831 99,70 | 100,19 6,83 6,68 | 169 = BBB+/Baa2/BBB+ TpaHcnopt
PXO-6 10 000 7,35 || 16.mait.07 10.Hos1.10 44,9 11 101,23 0,11 388069552 10120 = 101,25 7,08 726 | 308 = BBB+/Baa2/BBB+ TpaHcnopt
PXO-7 5000 7,55 || 16.mait.07 07.Hos1.12 69,1 || 102,34 0,01 456491724 102,20 = 102,35 7,16 7,38 || 442 = BBB+/Baa2/BBB+ TpaHCmopt
PKC 1500 9,70 || 18.anp.07 = 17.0k1.07 15.amp.03/ 75 & 257 100,85 = 101,00 yenyry
PocGahk 3000 7,89 || 16.aer.07 15.¢eB.09 23,8 || 100,51 0,43 1228200 100,50 | 100,59 7,65 785 172 B+/Ba3/B+ hMHaHChI
PocuHtep-2 400 10,00 ' 04.anp.07 02.n0n.08 16,2 99,40 yenyrv
PocuHTtep-3 1000 10,75 | 01.moH.07 | 30.main.08 26.Hos.10 = 15,1 454 99,70 99,90 yenyrv
PockoHTpakt 700 11,70 | 06.map.07 04.cen.07 6,1 NPOV3BOACTBC
PCXBaHk 3000 7,20 | 07.map.07 04.110H.08 15,2 Baa2/BBB+ (byHaHCh!
PCXbakHk-2 7000 7,85 || 23.mait.07 16.ceB. 11 48,1 11 101,70 0,14 11172 101,60 = 101,80 7,56 772 320 Baa2/BBB+ hMHaHChI
PCXBaHk-3 10000 7,34 | 23.a8r.07 | 18.deB.10 09.deB.17 | 36,0 121,0 Baa2/BBB+ (buHaHCh!
PTK Nua-4 2250 8,80 | 10.anp.07 08.anp.08 13,3 55 165 000 (byHaHCh!
PTK-Mn3-5 2250 8,80 || 16.a8r.07 | 20.aer.07 | 12.asr.10 56 419 100,44 buHaHCh!
PycAn®un-2 5000 8,00 || 20.mait.07 20.mait.07 2,5 |1 100,10 501 501 100,22 7,56 735 799 020 MeTanmyprus
PycAn®uh-3 6000 7,20 || 21.map.07 21.ceH.08 18,9 |1 100,10 | +0,05 150 000 | 100,00 = 100,20 7,25 719 | 1,39 MeTanmyprus
PyccHedtb 7000 925 || 15.m0H.07  12.nek.08 10.mex.10/| 216 = 459 | 87,76 @ +0,81 41400333 87,52 88,00 | 1831 10,54 | 1,42 cbipbe
PycCrahp-3 2000 840 || 22.amr.07 22.ar.07 57 99,96 0,24 1995 99,77 | 100,15 8,66 847 840 043 B+/Ba2 hMHaHChI
PycCranp-4 3000 825 || 02.ceH.07 03.map.08 12,1 || 100,03 0,27 11406777 100,00 = 100,18 8,39 821 825 0,90 B+/Ba2 hMHaHCI
PycCraHg-5 5000 7,60 | 15.map.07 | 15.map.07 09.ceH.10 03 | 428 400 000 00C B+/Ba2 (buHaHCh!
PycCranp-6 6000 810 || 15.aer.07 = 23.a8r.07 09.des.11 57 | 479 9975 0,42 1995 8,68 847 812 043 B+/Ba2 hMHaHChI
PycCranp-7 5000 850 || 27.map.07 = 03.amp.08 20.cen.11/| 13,2 = 553 || 99,65 0,72 6208 195 100,75 || 8,84 853 | 097 B+/Ba2 hMHaHCI
PycTexctunb-2 1000 12,75 | 08.map.07 05.map.09 244 NPOV3BOACTBC
PycTekctunb-2 1200 12,00 | 24.anp.07 | 01.Hos.07 20.0kT.09 80 320 98,29 -0,20 6977 151 98,28 98,30 | 14,82 13,781 12,21 0,57 NPOU3BOACTBC
PycduraHc-1 1500 7,65 || 05.1m0H.07 02.nex.08 21,3 BB (buHaHCh!
PycduraHc-2 1500 7,50 | 05.m0H.07 02.nex.08 21,3 BB (buHaHCh!
PycduraHc-4 4000 7,74 | 17.aer.07 12.ceB.10 35,8 BB (buHaHCh!
Pycb-baHk-1 1400 | 10,50 || 22.map.07 | 22.map.07 19.map.03 06 | 24,8 | 100,07 0,09 6452965 100,05 | 100,08 = 9,05 868 1049 | 0,04 hMHaHCI
Pycb-baHk-2 2000 9,50 || 22.a8r.07 | 22.aBr.08 22.¢eB.10 | 17,9 = 36,2 (buHaHCh!
C-3Ten-2 1500 7,50 || 04.anp.07 03.01.07 7,1 11 100,00 0,35 140 000 7,70 468 750 @ 034 BB-/B+ Ternekom
C-3Ten-3 1500 9,25 || 31.main.07 | 28.deB.08 24.deB.11/ 12,0 484 BB-/B+ Tenekom
C-3Ten-4 2000 8,10 | 15.map.07 08.0ex.11 58,0 100,90 101,15 BB-/B+ Tenekom
Canasar-2 3000 || 10,00 | 15.mait.07 10.Ho51.09 32,7 || 104,80 0,10 12575500 104,71 104,90 8,13 954 | 225 XMMust
CanasatCrekna 750 11,60 | 27.map.07 25.map.08 12,9 || 102,55 0,00 204 800 102,40 102,70 9,21 11,31 0,94 NPOV3BOACTBC
CanasatCrekno-2 1200 9,28 | 02.mait.07 = 31.0kT.07 28.0kT.09 80 323 100,00 100,20 NPOV3BOACTBC
CantiH 3000 9,80 | 26.m0oH.07 25.0ex.07 98 MalLLKHOCTP.
Camoxsan 1500 11,40 | 25.anp.07 | 23.anp.08| 21.0k1.09 138 = 32,0 99,80 99,90 TOProBnst
CaHBait 3000 11,66 | 06.m10H.07 | 06.mi0H.07 | 03.0ek.08 3.1 21,3 100,40 100,58 TOproBnst
CartypH 1500 9,00 || 24.map.07 24.map.07 23.map.08/ 06 = 128 100,08  +0,06 349650 99,90 @ 100,25 | 7,51 725 899 0,05 MaLLMHOCTP.
Catyph-2 2000 9,25 || 22.map.07 | 21.map.08  20.cen.11 | 12,7 553 MaLLWHOCTP.
CaxapHas komn 2000 12,75 | 15.mait.07 | 13.H02.07 10.Hos.09 84 327 99,20 99,79 c/x
CaxaTpaHcHedTere 1500 11,90 | 06.m0H.07 | 04.m0H.08 02.0ex.09 | 152 | 334 || 100,85 -0,15 610644 = 100,60 101,10 | 11,43 11,80 1,08 yenyrv
Cbappo 500 || 12,50 || 23.map.07 21.nek.07 25.5ex09 9,7 | 342 | 100,09 -0,02 1300205 100,00 & 100,20 || 12,95 12,071 1249 | 0,68 yenyry
Cao6Cokon 600 || 11,75 || 24.main.07 22.Hos.07 87 99,99 -0,06 17684031 99,95 = 100,00 12,05 @ 11,39 11,75 0,64 NPOM3BOACTBC
Cesepcrans 3000 8,10 | 28.moH.07 28.m01.07 38 BB-/B2/BB- meTannyprus
CubupbTen-4 2000 || 12,50 | 05.10n.07 05.nt0m1.07 4,111 101,80 0,05 15664 334 101,70 = 101,90 7,01 6,85 1228 0,32 B+ Ternekom
CubupbTen-5 3000 9,20 || 27.anp.07 25.anp.08 139 |1 101,93 0,10 1529000 101,85 @ 101,95 7,53 9,03 | 1,04 B+ Tenekom
CubupbTen-6 2000 7,85 || 22.map.07 | 23.cen.08  16.cen.10/ 18,9 = 43,0 100,90 /B+ Tenekom
CubupbTen-7 2000 8,65 || 23.mait.07 20.mait.09 26,9 || 101,90 0,11 2046559 101,50 @ 102,10 7,84 849 || 191 B+ Ternekom
CUBYP 1500 7,70 || 10.mait.07 | 11.H0s.09, O1.Hos.12| 32,7 = 68,9 | 100,28 0,00 2003/ 100,15 @ 100,40 7,68 768 | 231 Ba2/BB XMMUst
CMAPTC-2 500 || 14,00 || 26.10H.07 26.m0H.07 38 99,98 0,01 329941 80,01 100,00 14,36 = 13,70 14,00 @ 0,28 Tenekom
CMAPTC-3 1000 | 14,10 || 03.anp.07 | 05.0k1.07 | 29.cen.09 7,1 | 31,3 98,80 99,50 Ternekom
CHX3 1000 | 10,70 || 03.amp.07 | 05.0k1.07 | 29.cen.09 7,1 | 313 99,75 | 100,10 XMMUst
CoapyxecTac 2500 10,45 | 26.anp.07 22.0k1.09 321 99,40 100,00 c/x
COK-ABTO 1100 12,00 | 26.anp.07 24.anp.08 13,9 99,60 99,99 aBToNpoM
Copyc 1200 10,20 | 10.mait.07 | 08.Hos.07 05.Hos.09 83 325 99,40 99,70 TOproBnst
Coto3-1 1000 9,25 || 26.anp.07 24.anp.08 139 || 101,64 0,00 4065500 101,50 = 101,68 7,96 9,10 || 1,02 B-/B1 hMHaHChI
Cots-2 2000 8,37 || 04.anp.07 | 05.0k1.07 05.0kT.09 71 31,5 99,95 100,00 B-/B1 (byHaHCh!
CC-AsT0 1500 8,00 || 26.10n.07 21.5H8.10 35,1 100,10 | +0,10 38103020 100,00 & 100,20 8,11 799 | 244 aBTOMpPOM
Cronuy ractp 1500 8,60 | 23.a8r.07 21.aer.08 20.a8r.09 17,8 ' 30,0 yenyrv
CrpoitTpaHcra: 3000 9,60 | 27.moH.07 25.110H.08 15,9 || 101,98 -0,01 42 884 630 102,10 8,12 9.41 1,17 CTPOUTENBCTBC
CY-155 1500 | 10,50 || 30.map.07 30.map.07 08 | 100,15 | +0,05 150 0001 100,00 = 100,30 8,45 814 1048 | 0,06 CTPOUTENBCTBC
CY-155-3 3000 10,30 || 22.a8r.07 | 20.ceB.08 16.peB.111 11,7 = 481 CTPOUTENBCTBC
Tarnocto 1000 | 10,00 || 09.map.07  14.cen.07 06.map.03 64 = 244 | 99,71 0,24 8020400 99,70 | 100,15 || 10,50 9,75 10,03 | 048 notpe. ToB.
TatTenexkon 600 11,75 | 06.mai1.07 06.mait.07 2,1 100,60 100,75 TenekoMb!
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TatchoHp6aHk-3 1500 | 10,00 | 22.mai.07 20.Hos.07 19.main.09 & 87 | 26,9 | 101,00 = +0,17 7474200 100,87 @ 101,05 881 848 990 064 B3 hMHaHCI
TaTaHeprc 1500 9,65 | 15.map.07 13.map.08 12,5 1 101,73 -0,22 11193500 101,55 101,90 8,01 949 | 093 SHepreTuke
TB3-3 1000 9,25 || 22.mo1.07 | 01.mon.08 18.moH.10 | 16,1 = 40,0 || 100,73 0,05 312897,/ 100,61 100,85 || 8,66 918 | 1,18 MaLLMHOCTP.
TrK-6 2000 7,40 || 29.main.07 | 26.ceB.08 21.deB.12/ | 119 60,5 SHepreTuke
TepHa-2 1500 | 12,60 || 11.main.07 | 09.Hosi.07 04.Hos.11 83 | 568 99,53 0,43 15496 140 99,35 99,90 | 13,71 12,841 12,66 | 0,60 NPOM3BOACTBC
TexHoHukonke 1500 10,00 | 16.mait.07 = 14.man.08 11.Hos.09 14,5 | 32,7 || 100,13 -0,15 34691576 100,10 100,15 || 10,10 9,99 1,05 NPOV3BOACTBC
TexHocune 2000 || 10,00 || 31.mait.07 | 29.mait.08 27.mait.10 | 150 = 393 | 99,60 0,21 996 000 99,45 99,75 || 10,07 10,04 | 1,09 TOProBrist
TMK-2 3000 || 10,09 || 27.map.07 | 27.map.07 24.map.08 | 0,7 = 250 | 100,15 0,10 1691534 100,12 | 100,30 | 7,52 727 10,07 | 0,06 B+ NPOU3BOACTBC
TMK-3 5000 7,95 || 21.aer.07 | 19.deB.08 15.peB. 111 11,7 | 481 100,35 100,55 B+ NPOV3BOACTBC
TOAM-1 2000 || 12,00 | 14.moH.07 | 12.m0H.08 10.0ex.09 | 155 | 337 98,50 99,50 yenyry
Ton-Knura-2 1500 10,51 | 14.moH.07 | 11.0ex.08 09.mex.10 | 216 = 458 100,25 100,40 TOproBnst
TpaHcaapc 2500 || 11,65 09.aer.07 | 09.a8r.07 05.heB.09 | 52 234 | 100,05 0,09 5712705 100,03 | 100,10 | 11,81 1144 1164 | 039 Tpacnopt
TpaHcmaLl 1500 1,00 || 01.10H.07 01.0ex.07 9,0 MaLLWHOCTP.
TpaHcmall-2 4000 8,60 16.a8r.07 | 12.beB.09 10.cbeB.11| 23,7 @ 479 MalLUHOCTP.
TUM-2 1000 9,75 | 02.moH.07 02.0ex.07 9.1 meTannyprus
YB3 2000 9,40 || 03.anp.07 30.ceH.08 19,2 || 100,83 0,00 24704500 100,80 @ 100,85 9,01 932 138 MaLLMHOCTP.
YB3-2 3000 9,35 || 04.anp.07 = 03.0kt.07  05.0kt.10| 7,1 | 437 100,84 @ +049 2410603 100,40 | 101,28 = 797 755 927 054 MaLLMHOCTP.
YamyptHedTnE 1500 9,50 | 01.moH.07 01.ceH.08 18,2 100,50 Cbipbe
yny 1000 | 11,50 || 25.anp.07 | 24.0k1.07 28.0k1.09 7,8 | 323 99,25 99,59 hMHaHCI
YMMO-2 4000 9,50 || 21.moH.07 | 19.m01.08 17.0ex.09 | 157 | 33,9 | 100,85 0,12 13165432 100,80 = 100,90 | 8,96 942 | 115 MaLLMHOCTP.
YPCA-2 1500 10,00 ' 16.map.07 | 15.mi0H.07 | 12.nek.08 34 216 B1/B (buHaHCh!
YPCA-3 3000 9,60 || 07.m0H.07 04.10H.08 274 || 100,26 -0,50 1000 100,01 100,50 9,68 9,58 || 190 B1/B hMHaHCI
YPCA-5 3000 || 10,05 | 24.anp.07 18.0kT.11 56,3 101,30 = 101,50 B1/B hMHaHCI
YPCA-6 1500 | 10,25 || 26.anp.07 | 26.anp.07  24.amp.08 1,7 13,9 |1 100,00 0,30 72000 100,40 || 10,59 10,141 1025 | 0,13 B2 hMHaHChI
YpCh-4 3000 9,99 || 03.mait.07 01.Hos1.07 80 1 101,90 @ +0,13 10601920 101,75 | 102,05 7,09 6,76 9,80 | 061 BB-/B+ Ternekom
YpCW-5 2000 9,19 || 19.anp.07 17.anp.08 13,6 || 101,93 0,07 1019500 101,90 & 101,95 749 9,02 | 1,02 BB-/B+ Tenekom
YpCI-6 2000 820 || 24.main.07 = 20.Hos.08 17.Hos.11| 20,9 = 57,3 || 100,93 0,09 23640982 100,85 | 101,05 | 7,74 812 | 152 BB-/B+ Tenekom
YpCi-7 3000 8,40 || 20.map.07  17.map.09 13.Map.12/| 24,8 = 612 | 101,30 0,05 20 260 00C 101,30 | 7,84 829 | 178 BB-/B+ Ternekom
®uHaHcOaHK 3500 7,94 || 08.aer.07 | 06.a8r.08 03.eB.10 17,3 355 Ba1 (buHaHCh!
®CKESC 5000 8,80 || 19.M0H.07 18.8ex.07 96 | 102,15 | +0,10 112921062 102,00 = 102,30 6,04 584 861 074 BB+/Baa2(P) 3HepreTuke
®CK ESC-2 7000 825 || 26.10H.07 22.mo0H.10 40,2 |1 103,00 0,16 181996 04C 102,90 | 103,10 7,34 801 276 BB+/Baa2(P) SHepreTuke
®CKESC-3 7000 7,10 || 15.101.07 12.nex.08 21,6 100,39 = -0,06 138906 764 100,01 100,44 6,97 707 | 159 BB+/Baa2(P) SHepreTuka
®CK ESC-4 6000 7,30 || 12.anp.07 06.0k.11 55,9 | 100,01 0,24 52009500 99,99 = 100,10 743 730 37 BB+/Baa2(P) 3HepreTuke
®CK ESC-5 5000 7,20 || 05.10H.07 01.0ex.09 33,4 || 100,11 0,28 61072500 100,05 @ 100,15 7,28 719 || 237 BB+/Baa2(P) SHepreTuke
Xaitnenp long 750 12,75 | 04.anp.07 02.anp.08 13,1 99,75 -0,06 4636 700 99,50 99,99 13,64 12,78 1 0,90 meTannyprus
XK®-2 3000 850 || 15.mait.07  15.main.07 11.main10/| 24 = 388 | 99,93 0,15 26919260C | 98,90 99,95 | 895 864 851 0,18 B/Ba3 hMHaHChI
XK®-3 3000 825 || 22.map.07  22.map.07 16.cen.10/| 0,6 = 43,0 99,90 0,10 33840120C | 89,97 99,99 | 10,75 1023 826 | 0,04 B/Ba3 hMHaHCI
XKo-4 3000 995 || 18.anp.07 = 18.0kt.08 12.0kT.11/| 19,8 = 56,1 || 10043 0,07 2009507 100,40 | 100,55 = 9,96 991 138 B/Ba3 hMHaHCHI
LlenTp-MHBect 1500 | 10,00 | 11.main.07 | 10.Hos.07 11.H0s.09 83 | 32,7 | 100,00 0,20 10194970C 98,90 = 100,14 || 10,20 9,69 10,00 = 0,62 hMHaHChI
Lientpten-4 5623 || 13,80 | 20.aer.07 21.a8r.09 30,0 || 113,74 0,31 34672210 11363 = 113,80 7,72 12,13 | 2,04 B/B- Ternekom
LienTpten-& 3000 8,09 | 06.map.07 | 08.cen.08 30.aer.11 184 54,6 B/B- Tenekom
Yepknaoso 2000 8,85 | 05.m0H.07 | 02.pex.08 31.man.11 | 21,3 | 51,6 99,35 -0,18 80 074 561 99,35 9,46 8,91 1,52 notpe6.10B.
ytn3 3000 9,50 || 20.0H.07 | 18.0H.08| 16.m0H.10] 157 | 40,0 || 102,08 = -0,09 409622 102,01 102,15 | 7,91 931 1,116 NPOM3BOACTBO
OitptOHMoH 1500 | 13,00 | 15.mait.07 | 15.man.07 10.H0.09 24 | 327 | 9881 0,10 1024008 98,78 98,84 || 20,76 19,211 13,16 || 0,16 Tpacnopt
OkerobaHk 1000 | 10,75 || 27.map.07 | 25.nek.07 29.nex.09 9.8 | 343 | 99,90 0,09 999000 99,65 @ 100,00 | 11,32 10,67 10,76 | 0,71 B3 hMHaHCHI
OMAnbAHC 2000 10,50 | 13.mon.07 | 13.m0n.07  09.m0n.10 43 407 100,00 100,70 MaLLWHOCTP.
J0KO-2 1500 | 10,50 || 27.m0n.07 | 25.sHB.08  22.sHB.10 10,9 | 351 || 100,40 0,00 23093012 100,30 | 100,50 || 10,25 991 1046 = 0,80 notpef. ToB.
FOHMMUNK 2000 9,75 || 13.map.07 = 08.cen.09, 06.cen.11/| 30,6 = 54,9 | 100,64 0,07 2015/ 100,52 @ 100,75 | 9,68 969 | 2,09 notpef. ToB.
OTK-3 3500 || 10,90 || 09.anp.07 | 09.0kt.07 10.0kt.08 | 7,3 @ 317 | 10195 0,02 3206400 101,80 @ 10227 | 7,61 7,18 10,69 | 0,55 B-/Caal Ternekom
OTK-4 5000 || 10,00 | 14.map.07 09.aex.09 337 || 103,23 0,16 50263515 103,15 = 103,40 8,20 969 | 148 B-/Caal Tenekom
t0Taitp-3 2000 || 10,40 | 19.mo0u.07 | 16.ex.08 14.mex.10 | 21,7 = 46,0 | 100,10 0,15 50290000 100,00 | 100,20 || 10,58 10,39 || 1,52 TpaHcnopt
ATX 1000 12,00 | 27.anp.07 | 26.0k1.07 24.0kT.08 78 @ 20,0 NPOV3BOACTBC
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BatukopTocTaH-4 500 8,02 15.map.07 13.cen.07 6,4 BB/Ba1
BatukoptoctaH-£ 1000 8,02 09.mait.07 04.Hos.09 325 102,20 0,14 10220000 102,17 | 102,35 722 7,85 2,30 BB/Ba1
Benr 06n-31001 2000 8,38 16.mai.07 10.Hos1.10 449 101,42 = 101,69

Borr 06n 600 12,00 14.m01.07 11.10H.09 27,6 10325 = 103,70 B+
Borr 06n-2 700 598 21.moH.07 17.m01.10 40,0 104,60 = 105,10 B+
BopoHex 0611-2 500 13,00 17 .moH.07 18.m0H.09 279 108,15 108,40

BopoHex 0611-3 500 10,25 02.n0n.07 27 .mioH. 11 52,5 106,55 107,98

WpkyT 06n 800 10,00 22.mo0m.07 22.mo0m.07 46 100,70 = 100,99 B+
Wpk 06n31-1 1500 9,50 22.map.07 17.8ex.09 339 101,52 = 101,80 B+
Wpk 06n31-2 900 8,00 25.anp.07 23.0k1.08 19,9 99,75 | 100,00 B+
Wpk 06n31-3 3000 7,75 28.map.07 24.Ho5.10 453 99,13 | +0,03 993 99,00 99,25 8,15 7,82 1,63 B+
Wpk 06n31-4 1200 8,25 23.mait.07 26.mait.10 393 99,93 0,13 11423015 99,75 | 100,05 8,13 8,26 147 B+
Komu-5 500 13,00 24.map.07 24.pex.07 9,8 104,50 0,11 347985/ | 10445 = 104,60 7,39 6,93 12,44 0,73 Ba3/BB-
Komu-6 700 13,50 14.anp.07 14.0k1.10 44,0 114,50 0,17 425940 11445 | 114,65 741 11,79 2,85 Ba3/BB-
Komu-7 1000 10,00 23.mait.07 22.Hos1.13 818 108,33 = +1,53 1081500 108,15 | 108,50 741 9,23 4,56 Ba3/BB-
Komu-8 1000 9,00 06.map.07 03.nex.15 106,5 Ba3/BB-
Koctpom 06n-4 800 12,00 13.map.07 11.map.08 124

Kpac kpai-3 3000 7,00 04.anp.07 01.0T.08 19,2 99,38 0,11 13262382 99,30 99,60 728 7,04 0,98

KpacHop kpait 605 10,00 15.mai.07 15.mai.07 24 100,49 -0,08 6893934 10044 = 100,60 7,44 722 9,95 0,19 B+
JleH 06n1-2 800 14,01 13.10H.07 08.aex.10 458 121,94 0,15 111212200 121,90 = 122,10 737 11,49 291 B+/B
JleH 06n1-3 1300 12,50 15.10H.07 05.nex.14 94,4 124,00 = 129,40 B+/B
Mocksa-31 5000 10,00 20.mait.07 20.mait.07 25 100,63 = 101,17 BBB/Baa2/BBB+
Mocksa-42 3000 10,00 13.mai.07 13.a8r.07 54 BBB/Baa2/BBB+
Mocksa-40 5000 10,00 26.anp.07 26.01.07 78 BBB/Baa2/BBB+
Mocksa-43 5000 10,00 17.mai.07 17.mai.08 14,6 BBB/Baa2/BBB+
Mocksa-29 5000 10,00 05.n0H.07 05.10H.08 15,3 104,85 = 106,88 BBB/Baa2/BBB+
Mockga-36 3900 10,00 16.110H.07 16.4ex.08 217 100,00 BBB/Baa2/BBB+
Mocksa-47 5000 10,00 28.anp.07 28.anp.09 26,2 106,75 0,00 91112086 106,60 = 106,90 6,10 9,37 1,86 BBB/Baa2/BBB+
Mocksa-41 5000 10,00 30.n0m.07 30.n0m.10 414 107,70 0,02 1077000 107,30 = 107,90 6,42 9,29 2,83 BBB/Baa2/BBB+
Mockga-38 5000 10,00 26.m0H.07 26.0ex.10 46,4 112,09 0,05 117604 50C 111,77 = 112,20 6,48 892 3,10 BBB/Baa2/BBB+
Mockga-39 4800 10,00 21.mom.07 21.mom.14 89,8 109,35 0,18 || 1169897 041 109,25 @ 109,45 6,71 9,14 5,31 BBB/Baa2/BBB+
Mocksa-44 5000 10,00 24.mou.07 24.moH.15 101,1 10948 = -0,15 526826979 109,30 = 109,65 6,70 9,13 5,81 BBB/Baa2/BBB+
Mock 06n-3 4000 11,00 19.a8r.07 19.a8r.07 56 102,01 0,20 12853 461 102,13 6,56 645 10,78 0,43 BB/Ba3
Mock o6n-4 9600 11,00 24.anp.07 21.anp.09 259 108,94 0,21 3269340 108,85 @ 108,95 6,63 10,10 1,82 BB/Ba3
Mock 06n-5 12000 10,00 03.anp.07 30.map.10 374 106,80 0,02 30012615 106,70 = 106,89 6,73 9,36 1,92 BB/Ba3
Mock o6n-6 12000 9,00 24.anp.07 19.anp.11 50,2 107,31 = +0,03 279683927 107,15 = 107,35 7,05 8,39 3,33 BB/Ba3
Huxerop 06r1-2 2500 10,24 03.mait.07 02.Hos1.08 20,3 102,47 = +0,02 2047/ 102,33 = 102,60 7,38 9,99 0,87 B+
Huxerop 06r1-3 2000 8,70 26.anp.07 20.0kT.11 56,3 102,20 10245 B+
Hosocubupck-3 1000 13,00 13.mon.07 14.mon.09 28,7 109,35 110,05 B
Hogocvb 06m-2 2000 13,30 31.mait.07 29.Ho.07 9,0 104,40 = +0,30 2088000 100,00 & 104,45 7,31 7,01 12,74 0,67

Camap 06n-2 1500 6,82 15.map.07 09.ceH.10 428 BB-/Ba2
Camap 06n-3 4500 7,60 17.main.07 11.a8r.11 54,0 101,04 0,07 239354521 100,90 = 101,05 7,53 7,52 3,55 BB-/Ba2
Tsep 06n-3 800 7,95 01.n0H.07 30.Hos1.08 21,2 100,29 = +0,05 500250 100,05 = 100,52 8,00 793 1,52

Tsep O6n-6 1900 7,60 16.mai.07 14.Hos1.09 328

Tomck 300 12,00 24.mait.07 22.Hos1.07 8,7 102,85

Tomck 06n1-2 600 10,00 13.anp.07 13.0k1.07 74 878124/ 101,50 = 111,70

Yamyptus 1000 8,20 27.mou.07 27.nex.08 221 10025 = +0,04 655983 | 100,15 = 100,35 8,20 8,18 1,60

Yba-4 500 10,03 05.n0H.07 03.10H.08 15,2 B+
Ya-5 500 8,40 22.mo0H.07 18.4ex.09 34,0 101,10 -0,05 101000 101,00 = 101,20 8,11 8,31 2,36 B+
Xab kpait-6 1000 8,00 24.mai.07 24.Ho.09 332

XMAO-2 3000 12,00 28.mait.07 27.mait.08 15,0 100,00 = 107,77 BB+
YygaLums-3 500 8,50 13.anp.07 13.anp.07 1,3 100,00 100,50 Ba3
YygaLums-4 750 12,33 28.map.07 27.map.09 251 108,55 108,79 Ba3
Yysawms-5 1000 7,85 06.1t0H.07 05.1t0H.11 518 101,69 = -0,06 7240360 101,55 = 101,95 7,51 7,72 345

AkyTns-3 800 12,00 20.map.07 17.10H.08 15,7 104,70 = 105,40 B+
AkyTns-5 2000 8,00 21.anp.07 21.anp.07 16 100,06 0,25 2001200 100,04 @ 100,39 7,70 746 8,00 0,12 B+
AkyTnsi-2500€ 2000 10,00 17.mai.07 13.main.10 388 106,70 = 107,20 B+
AkyTinst-35001 2500 7,95 19.anp.07 11.anp.13 743 102,30 0,09 163432684 102,20 = 102,40 7,61 7,77 3,95 B+
AHAO 1800 10,00 05.a8r.07 03.a8r.08 17,2 104,14 -0,56 5207205 104,12 = 104,50 6,99 9,60 1,27 BB+
Apocn 06n-4 1000 10,50 25.mait.07 26.mait.09 271 106,03 0,07 4228000 10570 & 106,35 743 9,90 1,91

Apocn 06n-34006 2000 8,50 24.anp.07 19.anp.11 50,2 98,85 99,14
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003 27025 25 806 6,00 14.map.07 13.m01.07 33 100,17 | +0,01 29248 440 | 100,16 = 100,17 5,49 531 599 0,26 BBB+/Baa2/BBB+
003 27019 8800 10,00 18.m0n.07 18.m0n.07 45 101,73 BBB+/Baa2/BBB+
003 27020 8800 10,00 08.a8r.07 08.a8r.07 52 101,80 0,08 106 37588C 101,77 | 101,80 5,75 566 9,82 0,41 BBB+/Baa2/BBB+
003 25058 40 655 6,30 02.mai.07 30.anp.08 14,1 100,80 = +0,69 9759456 | 100,80 @ 100,90 5,70 6,25 1,06 BBB+/Baa2/BBB+
003 46001 60000 10,00 14.map.07 10.cex.08 18,5 10327 = +0,05 257 40094z | 103,11 103,29 5,72 9,68 0,71 BBB+/Baa2/BBB+
003 27026 16 000 7,00 14.map.07 11.map.09 24,6 101,00 = 101,25 BBB+/Baa2/BBB+
003 25060 41000 5,80 02.mai.07 29.anp.09 26,2 99,60 0,11 2988000 99,60 99,72 6,13 5,82 1,92 BBB+/Baa2/BBB+
003 25057 40817 740 25.anp.07 20.aH8.10 35,1 103,47 0,23 25867500 10335 @ 103,67 6,22 715 2,47 BBB+/Baa2/BBB+
003 25061 11996 5,80 02.mai.07 05.mai.10 38,6 99,10 99,32 BBB+/Baa2/BBB+
003 46003 37298 10,00 18.mo0n.07 14.mon.10 40,9 110,16 0,13 13219 110,00 = 110,16 6,16 9,08 243 BBB+/Baa2/BBB+
003 25059 41000 6,10 25.anp.07 19.918.11 472 99,88 0,07 106 624 00C . 99,70 99,89 6,28 6,11 3,28 BBB+/Baa2/BBB+
003 26199 12000 6,10 18.anp.07 11.mon.12 65,2 99,20 99,35 BBB+/Baa2/BBB+
003 46002 62 000 9,00 15.a8r.07 08.a8r.12 66,1 109,37 0,22 71002550 | 109,15 @ 109,45 6,31 8,23 3,73 BBB+/Baa2/BBB+
003 26198 42117 6,00 04.Ho2.07 02.Hos.12 69,0 97,81 0,00 13077235 97,71 98,00 6,47 6,13 4,67 BBB+/Baa2/BBB+
003 46017 80000 8,50 16.mai.07 03.a8r.16 114,6 105,62 0,19 152799 56C 105,52 | 105,62 6,58 8,05 6,18 BBB+/Baa2/BBB+
003 46014 58 290 9,00 14.map.07 29.apr.18 139,8 108,75 -0,10 10875000 108,60 @ 108,75 6,46 8,28 5,04 BBB+/Baa2/BBB+
003 46021 15000 8,00 22.a8r.07 08.asr.18 139,1 99,40 -0,05 664 004 547 | 99,15 99,40 6,60 8,05 7,30 BBB+/Baa2/BBB+
003 46018 76 953 9,00 14.map.07 24.Hos.21 179.3 110,40 -0,20 316406847 1 110256 = 110,39 6,65 8,15 8,09 BBB+/Baa2/BBB+
003 46019 26 000 04.anp.07 20.map.19 146,6 57,95 -0,05 106 048 50C 57,90 58,25 7,10 8,62 BBB+/Baa2/BBB+
003 46020 39700 6,90 15.a8r.07 06.¢bes.36 352,2 101,46 0,23 229177774 101,35 | 10147 6,90 6,80 || 12,07 BBB+/Baa2/BBB+
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1025 BawkopTocTan-5, nocneq. 102,20 102 Benr 06n-31001, nocnea. 101,56 90,8 Wpk 06n31-3, nocnea. 99,12 100, Wpk 06n31-4, nocnea. 99,93 100, Komu-5, nocnea. 104,50
102,40 + 102,00 99,60

102,30 + 101,80 99.40

102,20 + 101,60 99,20

102,1 1014 99,

111 112 101 102 103 109 110 141 112 101 102 103 109 110 111 142 101 102 103 111 112 101 102 103 109 110 141 142 101 102 103
107, Koctpom 06n-4, nocnea. 103,02 99; 106, Mock 06n-3, nocneg. 102,01 110,5¢ 108, Mock 06n-5, nocnes. 106,80
106,001 - - = mommom o= 99,60 105,00 4 = e e e e e e e = 110,00 107,754 = = = = = === o= oo

99,50 107,504 = = = = - - - [—
105004 = = = - R o040 104,004 =¥ ST 109,50 Preirod NN . T
104,004 = = = = = o o- W el 99,30 103004 = = = = - % - - - 109,00 107,004 = = = = = = ='= = =
103,00 99,20 102,00 108,50 106,75
109 110 141 142 101 102 109 109 110 141 142 101 102 1.03 109 110 141 112 101 102 103 109 110 141 142 101 102 103
114,
M350k g = = = = = = = = = = =
1300 Ve NG - - - - - - - -
12504 = = = = = o = = =
112,
109 110 141 142 101 102 1.03 109 110 141 112 101 102 103 109 110 141 142 101 102 1.03
108, 1025 99.4 SApocn 06n1-34006, nocneq. 99,00
- 107,00 102,00 99,20
- 101,50 99,00
- 106.00 101,004 98,80
- 105,00 100,50 98,60
104, 100, 98,4
1.0 109 110 141 142 101 102 103 109 110 141 142 101 102 103
101.5 Awxk-8, nocnea. 100,67 102 Anrteku 36,6, nocnea. 100,80 104,00 BB[-2, nocnea. 103,15 101.25 BonraTen-4, nocneg. 100,93
103,50 - 101,00
100,75
103,00 100,50
102,50 10025
102,00+ 100,
109 140 141 142 101 102 103 1.0

a3npom-8, nocneg. 99,70

100, A3, nocnen. 100,42 104, a3npom-4, nocneg. 103,98

100,60 104,60
100,40 104,404
100,20 104,20 +
100,00 104,00 4
99,81 103;
1 3 109 110 141 112 101 102 1.03

100,25 Tagnpom6aHk, nocnen, 98,82

100,00
9975
99,50
99.25
99,00
9875

EspoceTb-2, nocneg. 99,77

100,20+
100,10+
100,00+
99, 99.4
109 110 141 142 101 102 103 111 109 110 141 112 101 102 1.03
nocnea. 101,09 101, Tenanepro, nocneg. 100,30 1014 1025
101,00 102004+ = = = = = = = = = = = «[=
100,80 10150f = = = = = = = = = = -
100,60 101,004 = = = = = = = = = f2 o o
100,40 10050F = = = = = = ™ ...
100, 100,
109 110 141 142 101 102 1.03 109 110 141 142 101 102 103 1.0 109 110 141 142 101 102 103

0-2, nocnea. 100,95 MeTpokom-2, nocnea. 99,90

101,25
101,00+
100,75+
100,50 +
100,25+
100,00+
99,75
110 111 112 101 102 1.03 109 110 141 142 101 102 1.03 109 110 141 142 101 102 103 109 110 141 142 101 102 103 109 110 141 142 101 102 1.03
102,25 1005 PycTekctunb-3, nocnea. 98,29 100,60 Pycb-BaHk-1, nocnep. 100,06 106,25 Canagar-2, nocneq. 104,80
102,00 - 106004 = = =g = = = = = = o= = =
- 105,75+, R
o5 : AR i Nl
; - 105254+ = = = = = - R
101,25 10500F = = = = - = AT
101, 10475
1 109 110 141 112 101 102 103
10225 Crpoittpancras, nocnen. 101,98 _ 100,4¢ 100, TMK-3, nocneg. 100,45 100,
100,60
100,40
100,20
100,00
99,8
112 101 102 1.03 109 110 141 142 101 102 103
104,25 ®CK ESC-2, nocneg. 103,00 100, 100, ®CK ESC-4, nocneg. 100,01
104,00+ [T 100,60 100,60
103754 = = © NG = = NDLE e - 100,40 100,40
103504 = = = = = - - 100,20 100,20
103254 = = = = = = = = o= omom - 100,00 100,00
103, 99,8 99,8
109 110 141 142 101 102 103 109 110 141 142 101 102 103 1
100,201 Xaiineng Mong, nocnea. 99,74 100,5¢ XK®-2, nocneg. 99,93 100, XK®-3, nocneg. 99,90 101, 100,
100,00 100,754 = 100,20
99,80 T 100,10
99,60 10000 - 100,00
99,40 99754+ = 99,90
99, 99,51 99,8
109 110 141 142 101 102 1.03 109 110 141 142 101 102 103 109 110 141 142 101 102 1.03 110 1
10025 Y nocnegd. 99,35 100, FOHumunk, nocnea. 100,64 102, 104,
.- 102,40 103,50
- - 102,20 103,00
~— 102,00 102,50
101, 102,
1.0 109 110 141 142 101 102 103
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PbiHOK eBpooGnuUravuii

Buinyck O TG T Kynow Data Data cneg. Vlsme:ieuue, Cnpag k Mog.

noraweHus KynoHa 3aKpbITUA % uHaukatopy, 6.n. || Aropaums

CYBEPEHHbIE OBJIUTALIUK
Poccits ‘07 $ 2400 000 10,00 26.06.2007 26.06.2007 101,32 0,08 538 987 249 029
Poccis 10 $ 2767 442 8,25 31.03.2010 31.03.2007 104,23 0,12 533 792 782 259
Poccits '18 $ 3466 671 11,00 24.07.2018 24.07.2007 144,05 0,59 5,69 7,64 108,0 7,28
Poccits ‘28 $ 2500 000 12,75 24.06.2028 24.06.2007 180,96 0,83 598 7,05 1245 10,25
Poccits ‘30 $ 20310 388 5,00 31.03.2030 31.03.2007 113,07 0,58 5,70 442 116,9 6,98
MuHOUH V $ 2837000 3,00 14.05.2008 14.05.2007 97,17 0,00 553 3,09 39,6 1,09
MuHOWH VI $ 1750 000 3,00 14.05.2011 14.05.2007 91,23 0,10 5,40 329 94,6 3,68
MuHOUH VI $ 1322000 3,00 14.11.2007 14.05.2007 98,92 0,01 462 3,03 51,3 0,66
Aries '07 eur 2000 000 6,92 25.10.2007 25.04.2007 102,35 005 339 6,76 013
Aries 09 eur 1,000 000 7,75 25.10.2009 25.10.2007 109,06 1,22 4,04 71 51,5 234
Aries 14 $ 2435500 9,60 25.10.2014 25.04.2007 128,08 0,20 511 7,50 57,9 5,55
MYHULUUNANBHBLIE OBNArALIUA
Mockea '11 eur 374,000 6,45 12.10.2011 12.10.2007 106,96 024 472 6,03 67,6 /210 465
Mocksa 16 eur 407000 5,06 20.10.2016 20.10.2007 98,84 0,19 522 5,12 47,0 /689 731
KOPMOPATUBHbIE OBJIUTALIUA
ATIPOCA '08 $ 500 000 8,13 06.05.2008 06.05.2007 102,32 0,13 6,01 794 64,1 /1125 1,07
ATIPOCA 14 $ 500 000 8,88 17.11.2014 17.05.2007 114,84 033 6,40 7,73 84,2 | 2229 5,57
Anbtha-Bakk 15 $ 225000 8,63 09.12.2015 09.06.2007 99,80 0,61 9,64 8,64 4265 /5112 3,08
Bakk Mocksb! ‘09 $ 250 000 8,00 28.09.2009 28.03.2007 104,63 0,26 6,01 765 67,2 | 1462 222
Bakk Mockebi 10 $ 300 000 7,38 26.11.2010 26.05.2007 104,00 043 8,68 7,09 772 | 1649 3,16
Bakk Mocksb! 15 $ 300 000 7,50 25.11.2015 25.05.2007 102,81 0,40 6,63 7,30 2392 | 3239 3,14
Bakk Cankr-TeTepGypr ‘09 $ 125000 9,50 25.11.2009 25.05.2007 100,42 0,56 931 9,46 397,6 | 4758 228
BB '08 $ 150 000 8,50 21.05.2008 21.05.2007 101,43 0,16 722 8,38 185,7 | 2352 1,10
BTG '07 $ 1,000 000 6,12 21.09.2007 21.03.2007 100,15 0,00 5,79 6,11 411 /660 0,03
BTG '08 $ 550 000 6,88 11.12.2008 11.06.2007 101,91 0,09 5,71 6,75 355 /983 1,61
BT6 11 $ 450000 7,50 12.10.2011 12.04.2007 106,51 0,28 5,86 7,04 478 /1395 324
BTG '15 $ 750 000 6,32 04.02.2015 04.08.2007 102,73 0,04 529 6,15 1384 /2191 262
BTG '16 eur 500 000 425 15.02.2016 15.02.2008 98,04 047 452 434 -88,2 /06 353
BTG '35 $ 1,000 000 6,25 30.06.2035 30.06.2007 101,46 -0,60 6,14 6,16 163 /1408 13,15
Boimnenkom ‘09 $ 450000 10,00 16.06.2009 16.06.2007 107,28 043 6,49 932 14,1 /1893 1,99
Boimnenkom 10 $ 300 000 8,00 11.02.2010 11.08.2007 103,60 0,39 6,62 7,72 128,9 /2068 257
Boimnenkom 11 $ 300 000 8,38 22.10.2011 22.04.2007 106,13 042 6,80 7,89 138,6 | 2339 3,71
Boimnenkom '16 $ 600 000 8,25 22.10.2011 23.05.2007 105,74 0,86 7,38 7,80 169,1 | 2849 6,32
Taanpom '07 $ 500 000 9,13 25.04.2007 25.04.2007 100,44 0,05 5,46 9,08 79 /328 013
T'aanpom '09 $ 700 000 10,50 21.10.2009 21.04.2007 112,01 0,15 5,50 937 171 /953 223
Taanpom 10 eur 1,000 000 7,80 27.09.2010 27.09.2007 110,03 0,03 4,66 7,09 67,3 /109 3,02
Taanpom 12 eur 1,000 000 456 09.12.2012 09.12.2007 96,34 147 532 473 188 /715 486
Taanpom 13 $ 1750 000 9,63 01.03.2013 01.09.2007 118,29 0,29 595 8,14 61,2 | 1494 465
Gazstream 13 $ 646 500 5,63 22.07.2013 22.07.2007 99,63 025 5,69 5,65 159 | 1242 525
Taanpom 15 eur 1,000 000 5,88 01.06.2015 01.06.2007 104,06 0,11 525 5,65 353 /723 6,19
Taanpom 16 $ 1350 000 6,21 22.11.2016 22.05.2007 99,65 046 6,26 6,23 57,3 /1732 707
Taanpom 17 eur 500 000 514 22.03.2017 22.03.2007 98,06 0,18 539 524 295 /785 754
Taanpom 20 $ 1250 000 7,20 01.02.2020 01.08.2007 104,83 0,40 6,64 6,87 95,0 /2109 3,69
Taanpom '34 $ 1200 000 8,63 28.04.2034 28.04.2007 127,43 048 6,47 6,77 49,0 /1939 11,80
T'aanpomGank ‘08 $ 1050 000 725 30.10.2008 30.04.2007 102,13 0,17 587 7,10 51,0 AR IR 1,50
TaanpomGank 15 $ 1,000 000 6,50 23.09.2015 23.03.2007 99,50 071 6,58 6,53 97,2 | 2049 6,28
Espa3 ‘09 $ 300 000 10,88 03.08.2009 03.08.2007 109,14 0,38 6,68 9,96 134,0 | 2125 210
Espa3'15 $ 750 000 8,25 10.11.2015 10.05.2007 101,50 097 8,00 8,13 2400 | 3476 598
KasaHsopreumTes 11 $ 200 000 925 30.10.2011 30.04.2007 100,43 041 9,13 9,21 379,7 | 4679 3,59
MBPP 08 $ 150 000 8,63 03.03.2008 03.09.2007 100,71 0,09 7,86 8,56 248,7 | 2930 093
Merachon '09 $ 375000 8,00 10.12.2009 10.06.2007 103,28 048 6,67 7,75 1331 /2200 240
MMK ‘08 $ 300 000 8,00 21.10.2008 21.04.2007 102,05 0,24 6,63 784 1274 /1870 1,46
MTC 08 $ 400 000 9,75 30.01.2008 30.07.2007 102,98 0,14 6,25 947 86,6 | 1697 084
MTC 10 $ 400 000 8,38 14.10.2010 14.04.2007 105,15 043 6,73 7,96 141,0 | 2175 2,99
MTC 12 $ 400 000 8,00 28.01.2012 28.07.2007 104,68 0,56 6,86 7,64 141,7 | 2403 399
HWKoiin ‘07 $ 150 000 9,00 19.03.2007 19.03.2007 100,10 0,01 5,19 8,99 19,3 | 56 0,03
HKHX '15 $ 200 000 8,50 22122015 22.06.2007 99,94 042 8,51 8,50 313,2 | 3978 3,13
HopHutkens '09 $ 500 000 713 30.09.2009 30.03.2007 102,61 0,24 6,01 6,94 66,6 | 1456 225
MpoMcTpoGaHK ‘08 $ 300 000 6,88 29.07.2008 29.07.2007 101,04 0,09 6,08 6,80 718 | 1528 1,30
MpoMcTponGaHK 15 $ 400 000 6,20 29.09.2015 29.03.2007 100,23 0,1 6,13 6,19 75,9 | 996 3,07
PEP '08 $ 170 000 6,50 11.08.2008 11.08.2007 100,60 0,08 6,05 6,46 69,1 /1500 1,34
PeHeccanc '09 $ 250 000 8,75 17.11.2009 17.05.2007 100,54 0,28 8,51 8,70 318,0 | 39,2 230
PocBakk '09 $ 300 000 9,75 24.09.2009 24.03.2007 103,62 0,07 8,16 941 2823 /3361 1,54
Poccensxoabakk 10 $ 350 000 6,88 29.11.2010 29.05.2007 102,69 035 6,05 6,69 721 /1503 3,20
Poccensxoabakk '13 $ 700 000 7,18 16.05.2013 16.05.2007 104,52 0,38 6,28 6,86 91,0 /1828 4,87
Poccensxoabakk 16 $ 500 000 6,97 21.09.2016 21.03.2007 101,91 0,36 6,48 6,84 2022 | 2864 3,73
PycCrangapr '07 $ 300 000 8,75 14.04.2007 14.04.2007 100,21 0,00 635 8,73 95,1 /1897 0,10
PycCrangapr '08 $ 300 000 8,13 21.04.2008 21.04.2007 100,40 0,14 7,73 8,09 2365 | 2841 1,02
PycCrangapt 15 $ 200 000 8,88 16.12.2015 16.06.2007 97,79 0,40 9,95 9,08 4583 | 5424 3,07
C6epbark 13 $ 500 000 6,48 15.05.2013 15.05.2007 103,21 027 585 6,28 34,0 /1401 497
C6epbark 15 $ 1,000 000 6,23 11.02.2015 11.08.2007 101,48 0,05 5,67 6,14 334 /1142 263
Cesepcrans '09 $ 325000 8,63 24.02.2009 24.08.2007 103,50 0,17 6,69 8,33 1337 /2014 1,78
Cesepcrans '14 $ 375000 9,25 19.04.2014 19.04.2007 107,72 0,68 781 8,59 2292 | 3284 5,07
CvBakanembank '08 $ 175 000 9,75 19.05.2008 19.05.2007 102,48 0,07 753 9,51 2160 | 2654 1,09
CvBakanembank '09 $ 350 933 9,00 12.05.2009 12.05.2007 101,32 0,25 8,32 8,88 2983 | 3765 1,89
CvBakanembark '11-1 $ 130 000 12,00 30.12.2011 30.06.2007 109,19 032 9,56 10,99 4230 /5112 3,59
CvBakanemark '11-2 $ 300 000 8,30 16.11.2011 16.11.2007 101,59 0,15 787 8,17 2532 | 3414 3,70
CvBHedTb '09 $ 500 000 10,75 15.01.2009 15.07.2007 109,17 012 5,46 9,85 8,1 /330 1,66
CuHex 15 $ 250 000 7,70 03.08.2015 03.08.2007 102,13 0,18 735 7,54 175,6 | 2826 6,09
Cvictema '08 $ 350 000 10,25 14.04.2008 14.04.2007 103,95 0,04 6,46 9,86 107,3 /1904 1,00
Cuictema 11 $ 350 000 8,88 28.01.2011 28.07.2007 104,90 046 7,40 8,46 2015 | 2904 324
TMK '09 $ 300 000 8,50 29.09.2009 29.03.2007 103,07 046 7,16 8,25 182,0 /2611 219
THK ‘07 $ 700 000 11,00 06.11.2007 06.05.2007 103,20 0,01 594 10,66 55,7 /805 062
THK 11 $ 500 000 6,88 18.07.2011 18.07.2007 102,75 035 6,14 6,69 748 | 1694 3,70
THK 16 $ 1,000 000 7,50 18.07.2016 18.07.2007 105,74 027 6,66 7,09 97,8 /2137 6,68
XK '08 $ 150 000 9,13 04.02.2008 04.08.2007 100,36 0,05 8,69 9,09 3315 | 3739 0,84
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PbIHOK BHeWHMX AONroB (no Alopauun 0643aTenbCTB)

9,00 4
HCFB 08 (Ba3/B- .
( e Renaissance '09 (Ba3/B+) Alfa Bank "15 put (8+/Ba3)
8 50 T ° ® NKNH'5 (B1)
,
o g P
Rosbank 09 (8a3) . Sibacadembank 9 (B1)
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PbIHOK eBpoo6nurauun
0XOOHOCTb, %
06Lem, Mn Dara [Dara cneg. LleHa floxon o0 Mog. .
Bbinyck Kynon PeATnHr
pyo6. norateHus KynoHa 3aKpbITUA noraweHus | Tekywas [iopauus
PYBIEBbIE EBPOOBNUI ALK
Bakk Mockesi '09 5000 7,25 25.11.200¢ 25.05.2007 100,90 -0,10 6,87 7,19 84,6 237 A3
BTG '09 10000 7,00 13.04.2008 13.04.2007 101,10 0,10 643 6,92 50,7 1,87 BBB+/A1
Taanpom6arik '10 10000 7,25 22.02.2010 22.08.2007 100,08 -0,02 722 7,24 110,5 261 BB+/A3
EEPP '12 2000 6,00 14.02.2012 14.02.2008 98,46 -0,20 637 6,09 14,7 413 AAAAaE
KA 12 2000 6,00 14.02.2012 14.02.2008 99,25 0,1 6,18 6,05 -338 414 AAAAaE
Nordic '11 2000 5,75 15.02.2011 15.02.2008 98,45 0,17 6,20 584 103 340 AAAAaE
PO 12 12570 8,38 31.03.2012 31.03.2007 103,70 0,10 749 8,08 97,1 405 BBB+/Baa2
PeneccaHc '08 2660 10,50 12.05.2008 12.05.2007 101,00 0,51 9,56 10,40 4282 1,06 B2/B-
Poc6ark '09 7000 8,00 30.09.200¢ 30.03.2007 100,80 -0,20 7,65 794 166,6 219 Ba3
YPCA'10 5000 9,13 26.02.2010 26.08.2007 100,20 020 9,04 9,11 293,6 254 B1
PbIHOK py6neBbIx eBpoobnurauuii
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® °
6,00 - KfW '12 (AAA/Aaa)
5,50
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4,50 -
4,00 T T T T T T 1
0 1 2 3 4 5 6 7

neT 0o noraweHus
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busnec-HanpaBaAeHHUE 110 OIIEPALIAAM C AOATOBBIMH
WUHCTPYMEHTAMHU

UAcnonHuTenbHbIN AMPEKTOP, PyKOBOAUTENb HanpaBneHus
Anekcangp lMyray, apugach@uralsib.ru

Busnec-6A0k IpoAa’k 1 TOProBAM

PykoBoauTenb 6usHec-6noka
Opyapp KonysaHos, koluzanovea@uralsib.ru

YnpaBneHue npoaax YnpaBneHue ToproBnu
Ceprew LLlemapaos, HavanbHUK ynpaeneHusi, she_sa@uralsib.ru AHppent bopucos, cT. Tpenaep, bor_av@uralsib.ru
EneHa [JoBraHb, KnMeHTCkuiA MmeHexep, dov_en@uralsib.ru Bsiuecnae Yanos, Tperigep, chalovvg@uralsib.ru
AnHa KapnoBa, knueHTckuii MmeHemxep, kar_am@uralsib.ru KoHcTtaHTuH Makapos, peno-Tpengep, makarovkv@uralsib.ru
Omutpuii KysHeLoB, knneHTCKUIn MeHeaxep, kuznetsovde@uralsib.ru AHanuTuka
Omutpuii Monos, kKNneHTCKMIn MeHedxkep, popovdv@uralsib.ru OyakvH OMutpuia, HavanbHuk ynpaenenus, dudkindi@uralsib.ru

Kutu MNMaHuxaBa, aHanuTuk, pantskhavaks@uralsib.ru
Hapexaga MbipcukoBa, aHanutuk, mur_nv@uralsib.ru

Busnec-6A0K 110 PEIHKAaM AOATOBOTO KAITHTAAR

PykoBoautenb 6usHec-6noka
Omutpui LWiknosckuin, shklovskyda@uralsib.ru

ConpoBoXxaeHne NPoeKToB BukTtop OpexoB, CT. aHanuTuK, ore_vv@uralsib.ru
I'y3enb TuMoOLLKMHA, HaYanbHUK oTaena, tim_gg@uralsib.ru >Kanap CynTaHoB, aHanuTtuk, sultanovzs@uralsib.ru
AHTOH JlobaHoB, Bea. akcnepT, lob_at@uralsib.ru

dapuga AxmeToBa, Beg. cneuuanuct, akhmetovaff@uralsib.ru

[anuHa MNygeima, rn. cneumanucT, gud_gi@uralsib.ru

Onbra CtenaHeHko, cneumanuct, stepanenkooa@uralsib.ru

AHaAUTHYECKOE YIIPABA€HHE 10 OIIEPAUAM C AKITUAMU

PykoBoauTenu ynpasneHus

KoHcTaHTuH YepHbiwes, che_kb@uralsib.ru Kum UcksH, iskyanks@uralsib.ru
Ctparterus / BaHku TenekommyHukauum /| Meama / UHcpopmaLMoHHbIe TeXHONOrMKU
AHTOH Tabax, cT. aHanuTuK, tabakhav@uralsib.ru KoHCTaHTUH YepHbIlweB, pykoBoAUTENb YNpaBneHus,
Hatanbs Maitoposa, aHanuTuk, mai_ng@uralsib.ru che_kb@uralsib.ru

KoHcTaHTMH BbenoB, aHanutuk, belovka@uralsib.ru
SkoHoMuka Poccun ) ; @

Braaummp TUXOMMPOB, CT. aKoHOMMCT, tih_vi@uralsib.ru MoTpebutenbckui cektop/Po3HnyHas Toproens/TpaHcnopT

HedbTb 1 raz / dHepreTuka AHppet HukutuH, aHanuTuk, Nikitin_Al@uralsib.ru

MeTtannyprus/MawmHocTpoeHue
Kupunn Yyiiko, aHanutuk, chu_ks@uralsib.ru
OmuTpuin CmonuH, aHanutuk, smolindv@uralsib.ru

Katoc PanaHy, ct. aHanuTuk, rap_ca@uralsib.ru

Anekcen Kopmwukos, aHanuTuk, kor_an@uralsib.ru
MartBen Tawu, aHanuTuk, tai_ma@uralsib.ru

Masen MonukoB, aHanuTuk, PopikovPN@uralsib.ru

HacToswuin GlonneTeHb npeaHasHayYeH UCKIIOUNTENBLHO ANs MHKOPMaLMOHHBIX Lenei. Hu npu kakux obcTosaTenbCcTBax 3ToT GloNnneTeHb He JOMKeH
MCMOb30BaTLCSA UMK paccMaTpuBaThCs kak ocepTa Unu NpeanoxeHne Aenatb odepTbl. HECMOTPSA Ha TO, YTO AaHHbIN MaTepuan Gbin NoAroToBNeH
C MakcumarnbHoW TuwatensHocTblo, YPAIICUB He gaeT Hukakux MpsMbIX WM KOCBEHHbIX 3aBEPEHWI UMM rapaHTuii B OTHOLLUEHUM AOCTOBEPHOCTU
M NONMHOTBLI BKITIOYEHHOW B GtonneTeHb uHdopmauun. Hu YPAJICUB, HW areHTbl kOMnaHuu unu adunuMpoBaHHble NWLA HEe HECyT HuKakown
OTBETCTBEHHOCTM 3a NtoBble NpsSMbIe I KOCBEHHbIE YBbITKM OT UCMOMb30BaHWS HACTOSILLErO GIoNNeTeHs UK coaepxallencst B HeM WHopMaLmi.

Bce npaBa Ha GonneteHb npuHaanexat OO0 «YPAJICUB Kanutan», u copepxaliasica B HeM MHOPMauUs HE MOXeT BOCMPOU3BOAMTBLCA WU

pacnpocTpaHaTbesa 63 NpeaBapuTenbHOrO NMCLMEHHOTO paspeLUeHus.
© YPAICWE 2006

anasneuue aHan3a [oJIroBbiX PbIHKOB
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