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\/ \f/ POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB
BENCHMARK INDEX P .
KOPMOPATUBHbIX OGNIUrALIUA bIHOK OBJIUrALMNA CEroaHs

o Jle6epAHCKMM — CIIMILKOM [OPOro

MynbC PbIHKA

YyacTune KpynHbIX MHOCTPaHHbIX MMEH, a Takke Hebomnbluo 06bem Bbinycka
(1,5 mnpg py6.) npuBenu k ToMy, 4Tto obnuraumm JlebeasHckniA-2 Obinn
pa3MeLleHbl C CyLLIECTBEHHbIM AUCKOHTOM K CPaBeAMBOMY MOMOXEHUIO ...

e OCK E3C-4 - cnMuuKoOM LWUMPOKUM cnpep

Ha npopaax nocnefHvx AHeN paclumpuiics KpeauTHbBIN cnped MHorux Gymar
nepBoro allernoHa. B cyuiecTtBeHHOM YacTu 310 kocHyrnock bymarn ®CK ESC-

4, koTopasi ToproBanacb B4Yepa ¢ AOXOAHOCTbO 7,41% Kk noralueHuto Yepes 5
ner...

...Ta Xe ucropmusa - B F'mpgpo-0OrkK
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O6nurauumn mapo-OrK ToproBanucb BYepa C AOXOAHOCTbIO 7,54%, 4yTO
COOTBETCTBYET KpeautHomy cnpedy 1246n. 3ToT cnpepn B Aekabpe 2006 rogy
cyxancs go 1056n, noaTomy ero Tekyllee pacluvMpeHue siBnseTcs Ans Hac
OYEeBUHBIM CUTHAMNOB AN MOKYMKW. ..

OBOPOTbI BTOPUYHOIO PbIHKA
KOPMOPATVBHBIE W MYHULIMMATbHBIE OBMNT ALK
(BuPxA M PIIC, MnPg PYE.)

e HMUTOIJI-2 coxpaHaeT ancampg

Ha HepaBHMX npogaxax npouv3oluna Hebonbluas KOppeKuMst U B BbiMycke
xummyeckoro xonauvHra HWTOIJ, KoTopbii Mbl OTHOCUTENBHO HeAaBHO
BKIHOHYUIM B CMIUCOK HA MOKYKY ...

TAKXE B HOMEPE

(B ¥ G 7 CEEa— -
JIYKoMn MTC
5 MNMnaHbl NOo ysenunveHuo CnucaHue acxopoB Ha
nepepabarbiBarowmx nokynky BiTel
ol GRS Mou"‘POCTe" 3a py6exom PbiHOK egBa nu pacueHusan gonio MTC B
NN N NN NN NNNNNNND R nykoun nraHupyeT yBEeI41Tb BiTel KaK aKTuB, I/IMGIOLLI,VIIZ
dxggsediexgadygrdzs nepepabarbiBatoLpe MOLIHOCTN | cylileCTBEHHYIO LEHHOCTb, MOCKOJSIbKY Y
6onrapckoro HIM3 B r. Byprac Ha 2,5 MnH | MTC haKkTUYecKy He 6bINo
nMﬂEPbI TOProBbiX OsOPOTOB T Ao 10 MnH T B rog, COO6|.LW|HV| onepaumoHHOro KOHTpONSA Han
BuPXA 1 PIC, MiH PYB. (CO 3HAKOM U3MEHEHMS LIEHbI) «BenomocTu» co CChiNkoii Ha NPE3NAEHTa | komnaHMeil, OCHOBHbIE aKTUBbI U3 KoTopoi
‘ ‘ ‘ ‘ JIYKOWIa Baruta AneknepoBa. | Gpinu BbiBeAeHbl. [103TOMy CRMCaHMe
Ak Pacwwupenne mowHoctn HIM3 B Byprace | pacxogos MTC Ha npuobpeTexune BiTel
Migarc Fpyn2 yBenuuut obwue nepepabatbiBalowne | okamer nULWb He3HaUUTErbHbIN
MOLLHOCTY NYKOUMNa 3a pyGexoM Ha | jeratuBHblil athdhekT Ha GyXranTepckyto
Mock 06716 15 /o ............................................... cmp.4 OTYETHOCTb KOMMAHUWU ..o cmp.5
THK-BP SHEPrETHKA
s KoadhchbuumeHT sameweHuns PAO E3C v Masnpom
3anacoB nNpeBbICUI NMPOrHo3 AOroBOpPUNUCH O
BRI cmp.4 COTpyAHUUECTBEe npm
peanu3auuu nnaHa
PX[-6 JHEPrETUKA . pecTpyKTypusauum
CyuwecTBeHHbIX U3BMEHEHUN B cmp.6
P)K,EH nnaHe echyKTyp"sa“"" PAO ....................................................... p.
«E3C Poccumn» noka HeTt
OCKESC-S e, cmp.5 CTATMCTUKA ..., cmp.7
MAKPOCTATUCTUKA HoBocTu
07.03.2007 MpeA. AeHb
Ocratky Ha kopcueTax L|B, mnpa py6. 529,3 569,6 <+ [as3npom Bo306HOBUN neperoBopbl ¢ ConocoPhillips o coTpygHudecTBe B
O6MeHHbIit kype LiB PO, py6. 26,24 26,21 pa3spaboTke wenbgosoro LLITokmaHoBckoro mectopoxaeHusi. [Bloomberg]
OBMenHbIit kype USD/EUR 1,3128 1,310 <+ PerituHrosoe areHtctBo Standard&Poor's nosbicuno pentuHrn MockoBCKOM
Uetia Ha Hedts URALS, $/Gapp. Rl Eo 0o6nacTHoW MHBECTULMOHHON TpacToBow komnaHum (MOUTK) po «B/ruA-»; nporHo3 —
Peaepesi LIB PO, wrpa § * il Bl «Mo3nTUBHBLINY . [S&P]
MIBOR, % 52 56
Crasku overnight (oueHka ®K Ypancub)
BaHku nepsoro kpyra, % 43-48 4,0-4,3
BaHku BToporo kpyra, % 48-53 45-48
baHku Tpetbero kpyra, % 5,0-5,5 4,8-5,0
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

Jleb6edsiHCKUU — caIUWKOM G0po20

Yuyactue KpynHbIX MHOCTPaHHbLIX UMEH, a Takke Hebornblwon 06beM Bbinycka
(1,5 mnpa py6.) npuBenn k Tomy, 4TO obnuraumm JlebeasHckun-2 Obinu
pa3sMeLLeHbl C CYLLECTBEHHbLIM AUCKOHTOM K CMpaBEANMBOMY MOMOXEHMIO.

HanoMHUM, 4TO B KOMMEHTapPUN K pasMeLLeHNIO Mbl PEKOMEHA0BaNN NokynaTb
Oymarn co cnpegom 1656n k 3-mecayHomy Mosprime, ogHako B Xxope
ayKumoHa Bbinyck 6bin pasmelleH co cnpegom 1,43%.

Takum obpasom, nepBbii TPEXMECHYHBIN KYNOH MO BbIMYCKY YCTAHOBMEH Ha
YpOBHe 6,86%, 4TO NpeacTaBnAeTCs Ype3mMepPHO HU3KUM.

C Apyron CTopoHbl, HEO6XOAMMO OTMETUTb, YTO NOAOGHBIN cnpoc Ha droaTtep
B SIBHO He MyywuX PbIHOYHBIX YCMOBWAX [AdaeT npsiMble OCHOBaHMWSA
npegnonaratb, YTo nogobHble Bymarn B OyayliemM COCTaBAT CYyLLECTBEHHYIO
YacTb nanwnnamHa pybnesoro OOMUrauMoHHOro  pbliHKa.  WHCTpymMeHT
npuenekaTeneH TeMm, YTO SMUTEHT 3aMeTHO COKpPallaeT Ha HeM CTOMMOCTb
CBOWMX 3aMMCTBOBAaHMWI MO CPaBHEHMIO C 0653aTenbCTBaMy C PUKCMPOBAHHbBIM
KynoHoM, a uHBecTop B nuvue 6aHka, ecnu oH poHAMPYETCA Ha POCCUINCKOM
OEHEeXHOM pblHKe, dukcupyeT ana cebs npoueHTHYo MapxXy, usberas pucka
MPOLEHTHBIX CTABOK.

KomnaHusa JlebensHckun SBNSieTCS KPYNMHEMLIUM MPOU3BOAMTENEM COKOB B
Poccuu, ee pentuHr no Bepcun areHtcTea Moody's — Ba3.

PKbB — e pamkax oxudaHull

Buepa Ha MMBBE npowen aykuuMoH Mo pasMeleHuto obnuraumii GaHka
PeHeccaHc Kanutan oobemom 2 mnpa py6. KynoH Ha nepBbii nonTopa roga
obpalleHus 6bin yctaHoBneH Ha ypoBHe 10,45% rogoBbix, YTO COOTBETCTBYET
poxogHoctn k ocbepte 10,72%.

Mbl cuMTanu gns cnpaBeAnvBbIM ANs 3TOro BbiMycka AMANasoH LOXOLHOCTU
10,4-10,6%, NO3TOMYy MOXEM KOHCTaTMpOBaTb, YTO pa3MelleHMe MpoLsIo
HEMMoxo Ansi UHBECTOPOB.

C Opyrow CTOpOHbI, CNEKYNATUBHbLIA ancang Oymarn 6yaet oyeHb orpaHuyeH
n3-3a mMarnown gropauum, a Takke MoToMy, YTO OH C OONbLUON BEPOSITHOCTLIO
BO3HUKHET TONbKO Korda 6aHK nepBbii pa3 MOKaXeT YUCTYH Npubbinb, YTO
MOXHO OyaeT yBUAETb TOMNbKO MO OTYETHOCTM 3a 6M2007, T.e., N0 MeHbLUEW
Mepe, Yyepes nonroga, a Torga bymara craHeT eLle kopode.

BaHk PeHeccaHc Kanutan nmeet perituHrn B2/B- ot Moody’s/Fitch.

YQananeKm_pomedb — 10 HWXHel 2paHuue

CrtaBka KyrnoHa Mo nATMNeTHUM obnuraumsam YpananekTrpomeau, Kro4eBomy
npeanpusatTuio  Metannyprudeckon rpynnel YIMK, 6bina ycrtaHoBneHa Ha
ypoBHe 8,25%, 4TO COOTBETCTBYET [AOXOOHOCTM K TpexneTHen odeprte —
8,42%. Pa3smelleHMe npoLwsio MO HWXHEW rpaHuue CcrnpaBeanvMBoro, Mo
MHEHUIO OpraHu3aTopa Bbinycka, AnanasoHa 8,4%-8,95%.

B npepoBepve aykuuoHa Mbl OLEHUBANM CrnpaBeafivBYl0 JOXOOHOCTb 3TOro
Bbinycka Ha ypoBHe 8,5-8,75% wu pekomeHooBanu CTaBUTb 3asiBKU
COOTBETCTBYHOLIME foxoaHocTh 8,75% (KynoH 8,57%).

Mbl cuuTaem, 4TO pasMelleHVe MpoLwno AOoCTaToyHo pJoporo. [Npemus k
obnurauuam Medena coctaBuna Bcero 30 6n. HanomHum, 4yto Meuen, B
otnnune ot YIMK, saBnsietcss nyGrnMyHOM KOMMAHWEN C BbICOKMM KayeCTBOM
KOpPNopaTUBHOrO YMNpaBreHnsi, CBOEBPEMEHHO MNpeaocTaBnsieT (UHAHCOBYIO
otyeTHOCTb Mo MCPO wu packpbiBaeT onepauMoHHble pe3ynbTaTtbl. Hala
ONTUMUCTUYHAA OueHKa npemun Ypananektpomegun-1'12 k Meuen-2'13
cocTaBsnseT 50 o6n.

CraBka, CMOXWBLUAACSA  Ha  aykKuyuMoHe, He  OCTaBmnsieT  BbIMYyCKy
YpananektpoMeab-1'12 noTeHumana K pocTy Ha BTOPUYHbLIX TOprax.

PCK ESC-4 — cnuwkom wupokul criped

Ha npopaxax nocnegHux AHeN paclunpuncs KpeauTHbIA cnpen MHOrMx bymar
nepBoro awenoHa. B cywecTBeHHoM YacTn aTo KocHynock bymarn ®CK ESC-
4. KoTODas ToproBanacb BYeba C NOXOOHOCTbIO 7.41% K moralleHuto 4yepes 5

7y
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OWUHAHCOBASI KOPMOPALIAA

LleHbl Ha HedTb 1 pe3epBbl LIB PP

Urals

™1 3BP

-+ 310
+ 285

260

+ 235

63 - <~ VLo ________ 21
P Y S M o 185

;160
+ 135
+ 110
+ 85

map.06

anp.06
main.06 +
NioH.06 +
non.06

asr.06 —+

ceH.06

okT.06

Hos1.06

nex.06 -+
nek.06 +

aHB.07 +

Cnpepn OP3 46018 k Poccun'30, 6n.

160

map.07 +

60

140 +
120 +
100 -
80
60 -

40

20

01.06.2006
14.07.2006
28.08.2006

10.10.2006

22.11.2006 +

04.01.2007 +

OnHamMmuka kypca pyons

16.02.2007 +

29,50

29,00 +

28,50 +

28,00

27,50

27,00

26,50

26,00 : : : : : : : ;
8 8 8 8 8 8 8 S S

CrtaBku overnight
(oueHka ®K Ypancub)

MoH.06 |
non.06 -

aBr.06

ceH.06

map.07

7 mapra 2007 roga



Fi _ YPANCUB
ixed Income Da“y T ®UHAHCOBAS KOPMOPALIVIA
Ay

ner.

Cnipea Bbinycka k kpuBon OP3 coctaensan Byepa 1086n, Torga kak B Havane
deBpans oH 6bIn 3HaYNTENBHO YXe — nopsigka 956n.

Mbl cuutaem, 4Tto nogobHoe paclmpeHve cnpega, npousolwenwee 6e3
dyHOamMeHTanbHbIX OCHOBaHWW, AaeT Hagexay Ha Oyaywumn pocTt Gymarwy,
co3faBas en LLeHoBOW ancang nopsiaka 506n.

Co0TBETCTBEHHO, Mbl pekoMeHayem nokynatb PCK ESC-4 co cnekynaTtuBHOM
uenbto B goxoaHoctn 7,3%.

®CK ESC nmeet pentunnrn BB+/(P)Baa2 ot S&P/Moody’s.

...MMa e ucmopus — 8 'udpo-OrK

O6nurauum vopo-OlrK ToproBanucb BYepa € AoxogHocTbio 7,54%, 4dTo
COOTBETCTBYET KpeaMTHOMY crnipeay 1246n. OToT cnpep B Aekabpe 2006 rogy
cyxanca go 1056n, NnoaToMy ero Tekyllee pacluMpeHue SABnsieTcs Ang Hac
0YEBUAHBLIM CUTHaNoOB AN NOKYMKU.

CoOTBETCTBEHHO, Mbl pekomeHgyem nokynate [mapoOlrK c uensio no
poxogHoctu 7,4%, 4To gaeT nepcnekTuBy LIeHOBOro pocTa Ha ypoBHe 4006m.

Komnanusa MmapoOlK nmeet pertuHr Baa3 ot areHtctBa Moody’s.

HUTOJI-2 coxpaHsiem ancald

Ha HepaBHMX npopaax npouvsoluna Hebonbluasi KOPPeKUuuss U B BbIMycke
xummyeckoro xonguHra HWUTOJ, koTopbii Mbl OTHOCUTENbHO HedaBHO
BKIJHOHMUIM B CMIUCOK Ha MOKYKY.

Bymara TopryeTtcs cerndac ¢ goxogHocTblo 11,4% k norawweHuto yepes 3 roga
no cpaBHeHuto ¢ 11,68%, korda Mbl BKHOYMIM Oymary B CMMCOK
pekomMeHaauunn.

Hanomuum, yto HUTOJI-2 oTHOCUTENBHO HEGOMBLUOW MO BbIPYYKE XONAWMHIK
(120 mnH. gonn. B 2005 roay), ¢ mapxon EBITDA 6,3% u cooTHOLIEHMEM
Oonr/EBITDA (oo Bbinycka) 5,42x. O4eBUOHLIM MKOCOM KOMMNaHWUU SBNSIETCA
HanMumMe KOHCONMMOUPOBaHHOW ayaMpOBaHHOW OTYETHOCTM MO CTaHAapTam
MC®O.

Hawa uenb no goxogHoctn Bbinycka HATOJI-2 Kk noraweHnio HaxoguTcsa Ha
ypoBHe 11%, 1 C Tekyllero ypoBHs OHa obellaeT LieHOBOW ancang nopsiaka
856n.

B3251510 Ha pLIHOK

Kpenkue Treasuries v LUMPOKUIA CyBEPEHHBIN Cnpen POCCUNCKNX eBPOOOHAOB
BCEMSAOT B HAc onTMMuaMm. [pu aTOoM, MO KparHen mepe, K Hayany anpens
cuTyaums ¢ pybrneBon NMKBUOHOCTLIO AOMKHA NMOMHOCTBLI0O HOPManu3oBaThbCs,
Mo3TOMYy B HAcCTOSALWMA MOMEHT Mbl OCTAEMCSl CTOPOHHMKaMu GonbLUOWA
Atopaumm u pekoMeHgyeM nonofHATb NO3MUUI0 ANMHHBIMK Gymaramu.

Amumput QydkuH, CFA, DudkinDI@uralsib.ru
Kumu lMaHyxaea, pantskhavaks@uralsib.ru

PbIHOK eBpoOoGnurauvm
KOMMEHTAPMMU NO PbIHKY

CyeepeHHbIe eepoobuzayuu

Buepa HameTunca HekoTopoe ocnabneHve B TEHOEHUMU MOBbLILIEHHOrO
cnpoca Ha kasHadyenckme obnuraumm. Cnpoc CMecCTMrcs B CTOPOHY
pa3BMBaOLLMXCS PbIHKOB, B pe3ynbTaTte vero cnpag EMBI+ cy3uncsa Ha 4 6.n.

Hebornbluoi poCcT KOTUPOBOK Oblf1 OTMEYEH U B POCCUNACKUX CYBEPEHHbIX
6oHpax. Poccusa '30 nmogHsnack B LeHe npumepHo Ha 1/4 (no 113,23%), a
konebaHust cnpaga k US10YB TeyeHne oHA cocTaBnsanu okorno 5 6.n. (BBuay
CUJTbHOW BONATUIIbLHOCTM NocreaHen).

CerogHs Mbl OXuaaem [OanbHeMwero  ynydleHus  NUKBUAHOCTA U
cTabunmsaumm LieH.

KopnopamueHbiti cekmop
Byepa MOXHO 6bIno roBopnutT™ O HEKOTOpOM BOCCTaHOBIIEHUM B
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KOpPNoOpaTUBHOM CEerMeHTe pOCCUMICKMX eBpoobnuraumi. [locne peskoro
nageHusl noHedenbHuWKa UeHbl Haubonee ynaBwux 6ymar (Eepas 15,
Ceepctanb 14, Bbimnenkom ‘16, MeracdoH °09) BepHynuCb K YPOBHSM
naTHuubl. OgHako, OO0 YypOBHEW, NpealecTBYWNX NageHnto (OoHA0BOro
pbiHka B Kutae, um ewé ganeko.

JInkBngHocTb BYepa 3ameTHO Bblpocna, cnpagbl «bid-offer» cysunucs, a

OoxogHocTtb Treasuries, O®3 n
cyBepeHHbIX eBpoboHaoB Poccun
75

70 4

NpoAaBLbl YMEPUN CBOKO aKTUBHOCTb, MepeAas MHULMATMBY NOKynaTensm. 65 -

CerogHst 1 3aBTpa WHBECTOPbl OyAyT NPOSBMAATb OCTOPOXHOCTb HakaHyHe 60 -

nybnukaumn B CLUA paHHbIX No pbiHKY  Tpyaa. HeonpegeneHHoCTb Ha 55 |

MUPOBBIX PbIHKaX MO-MPEeXHeMy COXpaHSeTCs, U HOBas CTaTUCTMKa OOMMKHA -

AaTb HOBbIN OPUHTMP OTHOCWUTENBLHO TOro, KyAa ABUratbCsa Aanblue. 504
45 W@ m = u
40

PekomeHdauuu:

- Cuctema '11 —uenb 7,10%

- MeTtpokommepy, '09-2 — uenb 8,25%
- Boimnernkom 16 — uenb 7,20%

- THK’16 — uenb — 6,35% Llena Poccun'30
- Kazanboprcuntes 11 — uenb 8,60% 1
- Ceepcranb 14 — uenb 7,40%
- HKHX ’15 — uenb 8,25%

—0— 003 —4— Poccus (espoobnurauum) —p— UST

35 —t

012 3 45 6 7 8 9 10 1 12 13 14 15 16
moaud. apauns, net

113 |
112 |
m

- PocbaHk ‘09 — nokynaTb HeLOOLEHEHHbIV BbIMYCK KAYECTBEHHOIO 3MUTEHTA 10
109 |
Bbigod: HecMOTpsi Ha BbICOKYID TEKYLUYD BOMaTUIIBHOCTb UM HEKOTOpoe 108 |
nageHve, Mbl HE OXWAAEeM 3HAYMTENIbHOrO UTOrOBOIrO0 M3MEHEHMWSI KOTUPOBOK 107
KoprnopaTuBHbIX eBpoobnuraumii. OgHako hopMmUpyem NO3UTUBHbLIA B3rMsa Ha 106
OoHObI CO «cpedHenm» W «AnuHHOM» Atopaumen. Bcnepctene CHWkeHUs 105

ynuctoro gonra P® n OTCyTCTBMS MEPBUYHOTO MPEASIOKEHUS B CyBEPEHHbIX
GoHOax B TevyeHWe rofa BO3MOXHO CHWXEHMEe WX [OXOOHOCTEW, a Takke
JoxoaHocTewn Gymar KBa3WUrocyaapCTBEHHbIX KOMMaHWA. Hawa
cpeOHecpoYdHast Lenb no cnpagy K kasHayenckum obnuvraumsam — 90 6.n.

Hadexda Mbipcukosa, myr_nv@uralsib.ru

01.06.2006
13.07.2006 |
24.08.2006
05.10.2006
16.11.2006 |
28.12.2006
08.02.2007

OoxopgHocts USG10Y n Poccun'30
7,0

nykoun

MnaHbl NO yBenuyeHuro nepepabarbiBarowmx

MOUWHOCTEeM 3a pybexxom

NYKOWN yeBenuunt HedpTenepepabaThiBalowme MowHocTu B Byprace Ha
2,5 mnH T. IYKOWI nnanupyeT yBenuuntb nepepabaTbiBaiolse MOLIHOCTM
6onrapckoro HIM3 B r. Byprac Ha 2,5 mnH T go 10 MnH T B rog, coooLwmnm
«BepomocT» co ccbinkoli Ha npesuaeHta JIYKOWMa Baruta Anekneposa. 45
PacwupeHune MOLLIHOCTH HM3 B Byprace yBenuuuT obwwne
nepepab6atbisatolime molHocTh JTIYKOWINa 3a py6exom Ha 15%.

50 |

UsG10Y
Rus'30

~
=)

01.06.2006
13.07.2006 |

YBenuueHve nepepabarbiBalomMX MOLHOCTeN 3a py6exoMm. Mo AaHHbIM
CMW, JTYKOWUI oTtkasancsa ot nnaHoB ctpouTensctsa HIM3 B Typuun. Bmecto
3TOro KOMNaHWUsa yBenMUUT HedtenepepabaTbiBatoume MowHocTn HIM3 B Byp-

05.10.2006
16.11.2006 |
28.12.2006 _
08.02.2007

24.08.2006

race u B 6yaywleM [Ans NocTaBok npoaykumu B Espony HamepeHa Cnpep Poccun’30 k USG10Y

ucnonb3oBaTh HedTenpoeoa «byprac — AnekcaHapoNonmUcy», KOTOPbIA JOHKEH
GbITb NOCTPOEH B TeYeHWe Grvkanwmx ner.

140
135
130

Katoc PanaHy, rap_ca@uralsib.ru 125
Anexceli Kopmujukos, kor_an@uralsib.ru 120

115

THK-BP 110 |

105 |
KoadcpmumeHT 3ameeHMA 3anacoB nNpeBbicun 100 |
NPOrHo3 o

KoadcpuumeHT 3amelieHMss 3anmacoB He OTpaxaeT BCeX aKTMBOB. B
nocrnegHne Tpwu roga KoauumeHT 3amelwleHns 3anacos y THK-BP
ctabunbHo npesbiwan 100%, NoaTomMy HOBOCTb O TOM, 4To B 2006 r. 3TOT
nokasatenb CHOBa MpeBbICAN MnaHoBbI ypoBeHb B 100%, He cTaHeT
ctopnpusoM ans pbiHka. Mbl Takke cuMTaem, 4To KO3 MUUMEHT 3aMeLLeHns

01.06.2006
13.07.2006 |
24.08.2006
05.10.2006
16.11.2006 |
28.12.2006
08.02.2007
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MMeeT HEeKOTOpbIi MOoTeHUuMan pocTa, Tak Kak Mpy ero pacyete He
YYMTBIBAIOTCA HEKOTOPLIE aKTUBbLI KOMMAHUM.

KoadcdhcbmumeHT 3amelneHnss 3anacos B 2006 r. okasancs Bbiwe 100%.
CornacHo ony6nukoBaHHelM THK-BP  gaHHbIM  He3aBucuMMOro ayauta,
COBOKYIMHble Aoka3aHHble 3anackl THK-BP no coctosiHuio Ha 31 gekabpsa 2006
r. Cocraunn 7,81 mnpg 6app. H.3. no craHgapty SEC. KoadbdumumeHt
3aMelleHns aokasaHHbIx 3anacoB THK-BP B 2006 r. coctaBun 129%, Toraa
Kak cTaHgapTHbIM ypoBeHb siBnsietcst 100%. OgHako cpaBHUTL KO3hULNEHT
3amMellleHnsa 3anacoB 3a 2006 r. ¢ nokasateneMm npegblgyLinx nepuoaos
HEBO3MOXHO WM3-3a TOrO, 4YTO paHee OoueHka npoBoAunacb Mo WHOW
MeTOA0MNornun.

KoadcbmumeHT 3ameLieHns 3anacoB He y4UTbIBaeT HEKOTOPbIE aKTUBBI.
KoadhdunumeHT 3amelleHns 3anacoB CKOPPEKTMPOBAH Ha NpOAaxy aKkTUBOB
THK-BP B 2006 r., B 4acTHOCTW, YOMYPTHEMdTH, B TO Xe BpeEMs B ero pacyet
He BKIIOYEeHbl HEKOTOpble 3anackl KOMNaHuu. B yacTHOCTW, He ydTeHbl He
noctaeneHHble Ha 6anaHc THK-BP mectopoxaeHus B 3anagHon Cubupw, a
Takke BaHeraHHedTb, koTopyto THK-BP npuobpena B sHBape 2007 r. B
koHUue 2005 r. gokasaHHble 3anacbl BaHeranHHedTn coctaBnsinu 189 mnH
6app. H. 3. no ctaHaaptam SPE.

KoadyprumeHT sameweHnAa ctabunsHo Beiwe 100%
XapaktepucTurn 3anacoe THK-BP

005 Poct 3a rog 2005 PoeT 33 rog
DoEaaadHE 2anackl MNPG S3ppHa®
METOAONOMR SEC B,Z3 I .81 -i%
MeToacnonie SPE 523 % g3 -3%
Dfier4a HedTH W E0HAEHCATA, MIH Bapp. 550 4% 528 -a%
Lo DU EHT 2aN S BHHA
MEeToaonanis SEC 1537% 129%
MeToacnonie SPE 125% 156%

GFRATAMETY 38 200<4-2005 22. Jevnmelmenessl MuTeAD SNA JaNAC02 FUMLY y2neacdopodos
tU0aNKEE 2006 2. HE FHUMLEX0M NO0ATEHLE TULEHI
HemosHugw, CMH, THY-BF

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru

OHEPrETUKA

CyuwecTBeHHbIX MSMEHEeHUM B nnaHe

pectpykrypusaumm PAO «EJC Poccum» noka
HeT

fAcHoctTn npubaBuTCA B XoA4e AanbHeMWMX OOCYXAeHMM nnaHa
pecTpykTypusauun. lNpuHsatoe coetom aupektopoB PAO E3C pelweHne o
NponopuMoHanbHOM pacnpefeneHun [ofern B HOBbIX KOMMNaHUSX  Mexay
HbIHELUHUMKW  aKuMoHepaMu He OyaeT nepecMoTpeHo, coobwwmn  B4Yepa
MHTepdhakc CO CCbINKOM Ha MUHUCTPa 3KOHOMMYECKOro passutusa [epmaHa
Mpedha. Kak oTMeTMN MUHUCTP, OAHHOE peLleHue SIBNAETCS NPUHUMNMAIbHBIM,
BOMPOC X€ O TOM, Kakne KOHKpPETHO akTuBbl OyaeT nepefaBaTbCs KOMMAHWUAM,
KOHTPONUPYEMbIM rOCYy4apCTBOM, MOXET OblTb PaCCMOTPEH MOBTOPHO.

MnaHupyeTcA npoAomkuTb OOCYyXAeHuA nnaHa pectpyktypusauun PAO
E3C. lNo paHHbIM WHTepdpakca, cerogHs Ha BcTpeye B Kpemne c rnaBon
agmuHucTpaumm npesmgeHta Cepreem CobsHMHBIM NnaHupyeTcs obcyauTb
nnaH pectpyktypusaumn PAO ESC. B mapte Takke nnaHupyetcs obcyauTb
AaHHbIN BONPOC U Ha BCTpeYe ¢ npeavaeHToM Poccun Bnagnmumpom MyTuHbIM.

Karoc PanaHy, rap_ca@uralsib.ru
Mameeu Tadu, tai_ma@uralsib.ru
lNasen Monukos, PopikovPN@uralsib.ru

MTC

CnucaHue pacxopnoB Ha nokynky BiTel

Bcero nuwb 6yxrantepckuin adpcpekT. PLIHOK eaBa N pacueHvBan Ao
MTC B BiTel kak akTuB, MMEOLNIA CYLLECTBEHHYIO LIEHHOCTb, NOCKONbKY Y MTC
akTnyeckn He ObINO OMEpPaLMOHHOrO KOHTPONSA Haj KOMMaHWeWn, OCHOBHbIE
aKTMBbl U3 KOTOpPOWM Obinu BbiBeAeHbl. MMoaTomy cnucaHue pacxogoB MTC Ha
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npuobpeTeHne BiTel okaxeT Nuwb HEe3HAYUTENbHLIA HEraTUBHbLIN 3EKT Ha
BOyxranTepcKyto OTYETHOCTb KOMMaHWK.

Pacxogbl Ha npuobpeteHue BiTel cnucaHbl. Buepa MTC obbsiBuna o
cnvcaHum 150 MnH gonn. pacxodoB Ha Mokynky BiTel — kupruackoro cotoBoro
GSM-onepaTopa. 51-npoueHTHyt0 gonto B Tarino Ltd — kocBeHHOM BnagenbLe
BiTel — MTC npuo6pena Bo Il nonyrogmu 2005 r.

HeypaBwasica nonbiTka akcnaHcun. MTC npeanpvHsana nonbITKy BbIATW Ha
NepCrneKTUBHbIA KMPTM3CKUIA PbIHOK COTOBOW CBSA3W, NpuobpeTs gonto B BiTel —
eOQVHCTBEHHOM B TO Bpems B Kuprusum mobunsHom GSM-onepatope. OgHako
Ha npaBo COOGCTBEHHOCTM Ha [faHHbIN aKTUMB npeTeHgoBana W gpyras
poccuiickas komnaHust «PesepBcneumeTt». B xoge cynebHbix pa3bupatenscts
BepxoBHbin cyn Kupruaumm npusHan PesepscneumeT Bnagenouem BiTel.
lMo3gHee akumoHepbl BiTel npuHanu peweHne cnmncaTb OCHOBHblE (OHAbI
koMnaHun B nonb3y Sky-Mobile, npuHagnexaiuero Altimo. Sky-Mobile B 2006 r.
Monyynun GSM-nuueH3uo 1 Tenepb obcnyxmnsaeT ObiBLINX aGoHeHTOB BiTel.

KoHcmanmun YepHbiwes, che_kb@uralsib.ru
KoHcmaHmuH Benos, belovka@uralsib.ru

SHEPrETUKA

PAO ESC u Nasnpom porosopunuchb
O COTpyAHMUYECTBe Npu peanu3auum

nnaHa pecTpykTypm3auvm

BaxHaa nopaepxka co cTOpoHbl [asnpoma. WNTtorm BCTpeun AHaTonNus
Yybaiica n Anekces Munnepa MO3WTUBHbI C TOYKM 3PEHMS LONTOCPOYHBLIX
nepcrneKkTuB 3HeprokoMnaHwi. BcTpeya oT4yacTM nposicHuna BOMPOC O
nocTaBkax rasa 9HepreTM4eckoMy CeKTopy, a Kpome TOro, OHa MOXeT
cBugeTenscTBoBaTb O ToM, 4TO [asnpom  noggepkvBaeT  nnaH
pectpykTypusauun PAO ESC.

Yy6anc n Munnep ob6cyaunu Bonpochbl NOCTaBOK rasa U peopraHusauumu
PAO E3JC. Buepa coctosinack BcTpeva npeacenarens npaeneHns PAO EQC
AHaTtonug Yybaiica u npegcenartens npaenexusi Fasnpoma Anekces Munnepa,
Ha koTopoK obCyxaanucb BOMPOCk! MOCTABOK TOMMMBA 3HEProXonauHry. Masbl
KOMNaHW NOATBEPANM LieHbl 1 0O6BbEMbI NOCTABOK rasa, 06 bsABNEHHbIE paHee
Ha 3acefjaHuu npaBuTenbcTBa B HOs6pe 2006 r. Kpome Toro, YybGavic u
Munnep obcygunu nnaH  3aknioOuUTENBHOrO 3Tana  PeCTPyKTypusauumu,
opob6peHHbIN Ha 3acegaHun coseTa aupektopos PAO EQC 2 mapta 2007 r., u
[OOroBOPUITUCH O COTPYAHWYECTBE Npu NpopaboTke AeTanemn AaHHOro nraHa.

Hetanu cornaweHusa o noctaBkax rasa. Yybanc n Munnep noaresepaunu,
4YTO O06beM MOCTaBOK rasa SHeproxonguHry coctasut 162,9 mnpa ky6. m. B
2007 r., 166,9 mnpa ky6. m B 2008 r., 174,8 mnpa ky6. m B 2009 r. u 186 mnpg
Ky6. m B 2010 r. 3Tn 06bEMbI COOTBETCTBYIOT peLleHuto npasutensctesa PP oT
30 Hoabps 2006 r. MNpu aToM 06bEeM ra3a, nonyyaemelin oT Masnpoma, coctaBuT
103 mnpa ky6. M, a pononHuTenbHble oOb6bembl OydyT 3akynaTtbcsi Y
HesaBMCUMbIX npoussoguTenen. LleHa Ha oroBopeHHble obbeMbl ra3a Oyner
yCTaHOBIMEHAa Ha ypoBHe, yTBepXaeHHbIM npasuTenscTBom 30 Hosbpsa 2006 r.,
TOrda Kak LeHbl Ha ras cBepx nNpedycMOTpeHHbix obbemoB OyayT
onpeaensaTbCs Mo CornalleHnto CTOPOH.

Masnpom, BO3MOXHO, 3aMHTepecoBaH B MONy4YeHMUM p[onen B psage
3HeproreHepupyrLwmx komnaHun. Fasnpomy npuHagnexut 13% akumn PAO
ESC, 1 MHeHVe koMnaHuM BaxHO AN peanu3aumu nnaHa npeobpasoBaHuii
PAO. Mo nHpopmaumm «Begomoctein», Ma3npomM, BO3MOXHO, 3aUHTEPECOBaH B
obmeHe akTMBaMu C rocygapCTBOM C Lenbl MONyvyeHWs Jdonen B psge
3HeproreHepupyLLMX KOMMaHUNA. .

Karoc PanaHy, rap_ca@uralsib.ru
Mameeu Taty, tai_ma@uralsib.ru
lNasen Monukos, PopikovPN@uralsib.ru
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KOPMOPATUBHbIE OBNTUrALIUK

a

A6coniot-2 1000 9,70 | 02.anp.07 | 04.mon.07 ' 30.n0H.08 40 @ 16,1 100,16 100,70 B1 (buHaHCh!
ABTOBA3-2 3000 1,00 15.a8r.07 13.a8r.08 175 99,00 aBTonpom
ABTOBA3-3 5000 7,80 | 26.moH.07 | 26.m0H.07  22.m0H.10 3,7 401 100,00 100,40 aBTonpom
ABTOMMP 1000 | 11,66 | 04.cen.07 | 11.cen.07 01.cen.09 63 | 303 | 99,95 -0,04 14147511C. 99,90 = 100,00 || 11,70 11,37 11,67 | 046 TOProBrist
ArpoxonauHI 1000 | 13,00 || 14.anp.07 | 14.mo0m.07 18.m0n.09 43 | 288 | 99,98 0,09 200100 99,95 = 100,00 | 13,69 12,84 13,00 ' 0,31 clx
ApnamaHt 500 13,10 | 07.moH.07 05.110H.08 15,2 || 100,06 +0,09 8292 065 99,95 100,15 12,59 13,09 1,07 CTPOUTENBCTBC
AnamaHT-2 2000 || 1125 | 24.mait.07  24.main.07| 20.main10/ 26 | 390 | 99,94 = +0,04 633631/ 99,90 = 100,10 | 12,02 1149 11,26 | 0,19 CTPOUTENBCTBC
AR 1070 11,00 | 01.moH.07 01.0ex.08 21,2 (buHaHCh!
Anx-2 1500 | 11,00 || 01.asr.07 01.cpeB.10 354 | 11052 @ +0,32 5526 000 7,06 995 242 hMHaHCHI
Anxi-3 2250 9,40 || 15.anp.07 15.0k1.10 44,0 1110505 | +0,15 10189850 104,80 | 105,30 7,26 895 203 hMHaHCI
Avxk-4 900 8,70 | 01.man.07 01.cpes.12 59,8 105,00 106,00 (buHaHCh!
Anx-5 2200 7,35 || 15.anp.07 15.0kT.12 68,3 || 99,99 0,00 14 998 500 100,00 7,56 735 4,00 hMHaHChI
Anxk-6 2500 7,40 | 15.anp.07 15.mon.14 89,6 100,05 100,25 (byHaHCh!
Anx-7 4000 7,68 || 15.anp.07 15.10n.16 114,0 || 100,91 0,04 500098 00C | 100,85 @ 101,00 7,73 761 540 hMHaHCI
Anxk-8 5000 7,63 || 15.map.07 | 15.map.14| 15.m0n.18 1 855 137,3 (buHaHCh!
Anxk-9 5000 749 | 15.man.07 15.cbeB.17 1211 (pyHaHCh!
Axbapc-2 1500 8,25 | 26.mon.07  26.mon.07 22.a1B.09 47 @ 229 100,07 100,15 Ba3/B+ (buHaHCh!
ANN-NHBect 1500 | 10,99 || 24.a8r.07 | 29.aer.07 21.a8r.09 59 ' 30,0 | 100,05 0,00 5392695 99,85 & 100,10 | 10,87 10,56 1098 | 044 TOproens
AmypmeTans 1500 9,80 ' 30.asr.07 26.cpeB.09 24,1 1 101,61 +0,05 5598 664/ 101,51 101,64 9,09 9,64 1,70 meTannyprus
AwvypmeTann-z 2000 9,15 || 31.aer.07 26.cbeB.10 36,3 meTannyprus
Anteku 36,6 3000 9,89 | 03.mon.07 03.mon.08 30.moH.08 16,2 | 282 101,00 TOproBnst
Apbar-Tpectik 1500 | 10,50 || 22.m0H.07 | 22.m0H.07 20.m0H.08 36 | 157 || 100,12 0,03 2002400 100,00 ' 100,20 | 10,22 9,87 1049 | 027 TOProBrist
ApHect 600 10,30 | 25.anp.07 | 25.anp.07  29.anp.09 1,7 | 262 100,11 100,30 NPOV3BOACTBC
Atnaut-M 1000 12,25 | 17.mait.07 | 15.H08.07 13.H0s.08 85 206 99,90 100,00 TOproBnst
ALBK-WHBecT-2 500 0,00 | 22.man.07 20.maif.08 14,7 90,10 NPOV3BOACTBC
Bantuka 1000 8,75 | 22.man.07 20.Ho1.07 8,6 100,80 notpeb. ToB.
BanTumop-2 800 11,25 | 17.mait.07 | 24.main.07 15.main.08 26 145 100,10 100,25 notpeb. ToB.
BaHaHa-Mawme 1000 | 11,25 || 27.anp.07 | 26.0k1.07 23.0kt.09 7,8 | 321 || 99,90 0,01 199800 99,90 11,69 10,98 11,26 | 057 TOproBrist
Balukupan-2 1500 8,30 | 30.map.07 | 19.map.09 09.map.11 248 488 99,50 100,89 SHepreTuke
BenoH 1500 9,10 || 06.10H.07 03.10H.08 27,3 | 100,08 @ +0,09 17511503 100,05 @ 100,10 9,26 9,09 | 191 Cbipbe
Benox-2 2000 9,25 || 30.a8r.07 | 27.aer.09 23.eB.12/ | 30,2 60,5 Cbipbe
Benblit hperat 1000 14,50  15.map.07 | 13.0ek.07 | 17.nek.09 94 @ 339 c/x
Baroxmatu-2 1000 11,00 ' 20.m0H.07 | 18.mi0H.08 15.0ex.10 | 15,7 | 46,0 100,00 MaLLWHOCTP.
BBA-2 3000 9,00 || 20.10H.07 15.aex.10 46,0 102,60 = 103,39 B+/B3 noTpe. ToB.
Buiktopust 1500 | 10,40 || 02.a8r.07 29.5H8.09 232 100,02 @ +0,07 15003000 98,95 | 100,10 10,65 1040 || 1,61 TOproens
Buktopus-2 1500 10,89 || 21.aer.07 16.cbeB.10 35,9 TOproBnst
BKM-®uHaHc 1000 9,75 || 06.10H.07 04.10H.08 152 || 99,13 0,34 1506828 99,02 99,40 10,76 9,84 | 1,09 MaLLMHOCTP.
Bonra 1500 | 12,00 || 13.map.07 13.map.07 0,2 || 100,01 0,07 2500368 100,00 = 100,03 1144 |+ 10,85 12,00 = 0,02 NPOU3BOACTBC
BonraTen-2 3000 820 || 05.mo0H.07  02.0ek.08 30.Hos.10 | 21,2 | 455 | 101,25 0,05 2531250 102,00 || 7,55 810 || 155 BB- Ternekom
BonraTen-3 2300 8,50 || 05.10H.07 30.Hos.10 455 |1 102,26 0,15 4403140 102,18 | 102,30 7,70 831 232 BB- Ternekom
BonraTen-4 3000 7,99 | 13.map.07 | 10.cen.09  03.cen.13 30,6 & 791 BB- Tenekom
BTb-4 5000 6,50 | 22.map.07 = 23.map.07 19.map.09 06 248 BBB+/Baa2/BBB+ huHaHChI
BTB-5 15000 6,20 | 26.anp.07 | 26.anp.07 17.0kT.13 1,7 | 806 BBB+/Baa2/BBB+ (buHaHCh!
BTB-6 15000 6,50 || 18.anp.07 | 20.mo0n.07  06.10n.16 45 1137 BBB+/Baa2/BBB+ (buHaHCh!
rA3 5000 849 || 14.aer.07 @ 14.(es.08 08.pes.11/| 11,5 = 47,8 || 10040 0,02 14258888 100,36 = 10044 | 8,15 795 846 086 aBTOMpPOM
[a3baHk 750 10,50 | 22.mait.07 | 23.H08.07 25.H0s.08 87 210 99,95 100,15 B2 (byHaHCh!
lasnpom-4 5000 822 || 15.a8r.07 10.ceB.10 357 | 104,05 @ +0,06 26773421 104,00 = 104,09 6,79 790 | 251 BBB/A3/BBB- cbipbe
l"asnpom-5 5000 7,58 | 10.anp.07 09.0k1.07 72 100,95 101,20 BBB/A3/BBB- Cbipbe
la3npom-6 5000 6,95 || 09.aer.07 06.a8r.09 29,5 1 100,78 | +0,03 849918 | 100,70 = 100,85 6,70 690 | 213 BBB/A3/BBB- Cbipbe
lasnpom-7 5000 6,79 || 03.mait.07 29.0k1.09 323 100,00 | 100,20 BBB/A3/BBB- Cbipbe
lasnpom-8 5000 7,00 || 03.mait.07 27.okT.11 56,5 99,80 @ +0,10 105263124 99,75 99,85 717 701 378 BBB/A3/BBB- Cbipbe
lasnpom-9 5000 723 || 22.amr.07 12.ceB.14 84,5 9980 @ +0,10 105263124 99,75 99,85 7,40 724 520 BBB/A3/BBB- Cbipbe
l"asnpombaHk 5000 7,10 | 02.a8r.07 27 .amB.11 474 99,03 +0,02 257 852 527 98,90 99,15 7,52 717 | 323 BBB-/Baa2 (buHaHCh!
l"a3npombaHk-2 5000 6,54 | 30.mait.07 = 28.H0s.07 20.Hos.13 89 817 BBB-/Baa2 (buHaHCh!
Tnopo-OrkK 5000 8,10 || 04.mon.07 29.mi0H.11 52,5 | 10252 @ +0,14 210274487 | 10245 @ 102,58 7,54 790 | 348 SHepreTuke
l'apomalucepsmc 1000 9,90 | 29.mait.07  27.man.08 24.Hoa.09 14,9 | 33,1 | 100,15 -0,11 15000 100,00 100,30 9,98 9,89 1,08 MaLLWHOCTP.
I'mMocCrpoit-2 4000 11,50 | 22.map.07 | 20.cen.07 17.map.11 6,6 @ 49,1 100,88 +0,22 576 004 ' 100,70 101,05 || 10,02 932 1140 049 CTPOUTENBCTBC
FOT3K-2 1500 | 11,50 || 21.m0H.07 | 25.m0H.07 | 18.1m0H.03 | 3,7 | 27,8 || 100,05 = +0,23 2301980 100,00 ' 100,09 | 11,14 10,721 1149 | 028 NPOM3BOACTBC
IT-ToU-3 1500 | 10,50 || 20.amp.07 18.anp.08 136 || 99,69 0,26 219311 99,65 = 100,00 11,07 10,53 | 0,98 MaLLMHOCTP.
[anbcesiab-2 2000 8,85 | 06.moH.07  04.moH.10 30.main.12 39,5 | 63,7 23653200 102,30 102,90 /B Tenekom
[anbcesiab-3 1500 8,60 | 06.1oH.07 03.110H.09 27,3 101,67 /B Tenekom
[NenbtaKpeput 5000 7,09 | 05.m0H.07 01.0ex.09 334 Baa2 (buHaHCh!
[Metckuit Mup 1150 8,50 11.a8r.07 29.9HB.15 96,2 99,00 99,80 TOproBnst
[x3dbCu-2 1200 5,00 || 05.10H.07 04.nex.07 9,1 || 100,00 0,02 1000 100,00 5,05 329 500 047 B- TOproBrist
[x3dCu-3 2000 925 || 26.anp.07 = 23.0k1.08 20.0kT.11/| 19,9 = 56,3 || 100,10 0,03 25013000 100,00 | 100,20 | 9,38 924 | 142 B- TOproens
[vkas Opxupes 1000 11,30 | 12.anp.07 | 12.anp.07  09.anp.09 1,2 | 255 100,16 -0,02 7029932 100,10 100,29 9,96 954 11,28 = 0,09 TOproBnst
[uken 3000 9,25 | 22.map.07 17.map.11 49,1 42043 210 93,20 94,25 TOProBnst
[loporoByx 900 8,60 || 13.m0H.07 11.10H.08 154 |1 100,10 = +0,10 980000/ 100,00 & 100,20 8,68 859 | 113 XMMUst
[bimos 800 10,99 | 04.mait.07 = 12.man.08 30.0kt.09 144 | 323 100,15 100,37 notpeb. ToB.
EBpocepsuc 1500 13,25 | 20.map.07 18.1ex.07 9,6 99,00 -0,45 99 000 990 98,00 99,50 1543 | 1426 13,38 | 0,66 TOProBnst
EBpoceTb-2 3000 10,25 | 05.m0H.07 | 07.pex.07 | 02.10H.09 92 273 99,50 99,92 TOproBnst
Epvtas Epona 1200 10,75 | 19.anp.07 | 16.0k1.08 14.0k1.10 | 19,7 = 439 99,50 100,00 TOproBnst
HKK-OunaHc 1000 14,00 | 22.map.07 | 20.nek.07 | 17.nek.09 96 |« 33,9 100,05 -0,02 200 100 100,00 100,08 | 14,66 13,541 13,99 = 0,67 CTPOUTENBCTBO
3eHut 1000 8,00 || 24.map.07 24.map.07 06 || 100,03 | +0,05 17100100 99,96 | 100,10 7,39 7,14 8,00 0,05 B1/B hMHaHCI
3enut-2 2000 8,39 17.a8r.07 16.cbeB.09 23,8 99,76 99,95 B1/B (buHaHCh!
3eHuT-3 3000 8,45 | 16.mait.07 = 14.Hoa.07 09.Hos.11 84 570 100,20 100,28 B1/B (byHaHCh!
VxABTO 1000 10,70 | 14.map.07 14.map.07 0,3 aBTonpom
MmnakcHaHk-2 1000 7,50 || 21.anp.07 | 21.anp.07 20.anp.08 15 | 137 100,10 Baa2 (buHaHCh!
MmnakcHaHk-3 1300 9,25 | 13.mait.07 = 16.main.07 13.Hoa.09 24 328 100,32 100,38 Baa2 (byHaHCh!
WHkom-Naga 700 12,00 | 24.mait.07 22.Ho8.07 8,7 99,90 100,00 TOproBnst
WHkom-Napa-2 1400 | 12,00 | 18.mait.07 | 15.0eB.08 12.peB.10 115 = 358 || 99,91 0,12 10190650 99,90 | 100,10 || 12,65 12,04| 12,01 | 081 TOproens
WHTep6pio-2 4000 8,00 || 16.aer.07 13.aBr.09 29,7 || 100,30 0,10 501500/ 100,25 @ 100,45 8,01 798 210 noTpe. ToB.
NPKYT-3 3250 8,74 || 22.map.07 16.ceH.10 43,0 |1 103,33 0,01 44 45499¢ | 103,30 | 103,40 7,79 846 | 290 B1 MaLLMHOCTP.
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a

Wtepa 1200 9,75 | 07.moH.07 07.0ex.07 9,2 100,77 101,05 Cbipbe
KAAD-2 3000 || 10,50 | 24.mait.07 @ 22.Hos.07 22.mait.08 87 | 148 100,70 & +0,08 4431606 100,60 & 100,75 || 9,64 9,18 1043 | 0,65 B- TpaHcnopt
KamA3-2 1500 8,45 || 23.map.07 | 26.cen.08  17.cen.10/ | 19,0 43,0 100,20 100,70 aBTonpom
Kapycent 3000 9,75 || 22.map.07 | 18.cen.08 12.cen.13/| 18,7 | 794 | 101,00 0,09 13283000C 100,95 @ 101,10 | 9,24 965 134 TOProBrist
KWUT dunate 2000 || 10,00 || 18.m0H.07 18.7ex.08 21,8 || 102,36 -0,06 14880746 102,31 102,42 8,72 9,77 || 155 CCC+ hMHaHChI
KMB BaHk-2 3400 7,75 || 06.m01.07 | 03.0ek.08 30.Hos11| 21,3 | 57,7 || 100,50 -0,06 2512500 100,50 7,57 771 155 Baa2 hMHaHCHI
Kokc 3000 8,95 || 19.m0n.07 16.101.09 28,8 || 100,90 0,00 35352018 100,80 @ 100,92 8,70 8,87 || 2,01 Cbipbe
Komnnekc-oin 1000 12,50 ' 09.a8r.07 | 07.aer.08 04.pes.10 17,3 = 355 TOproBnst
Koneiika 1200 9,40 | 20.map.07 17 .m0H.08 15,6 100,26 100,55 B- TOproBnst
Koneiika-2 4000 8,70 | 23.main.07 | 18.deB.09 15.eB.12/ 238 @ 60,2 98,90 99,10 B- TOProBnst
Koneiika-3 4000 9,80 || 23.main.07 | 20.a8r.08 15.eB.12/ | 17,8 = 60,2 TOproBnst
KyibbiweBa3oT-2 2000 8,80 | 09.map.07 04.map.11 48,6 Xumus
laBepHa 1000 11,25 12.anp.07 | 12.anp.07  08.anp.10 12 | 376 100,05 100,15 TOProBnst
NenCnenCMY 1000 | 11,75 || 26.anp.07 = 24.anp.08 22.amp.10/ 138 | 38,1 || 100,88 = +0,06 2016970 100,75 | 101,00 | 10,61 11,65 | 1,00 B cTpouTenscTac
TleHaHeprc 3000 10,25 | 19.anp.07 19.anp.07 1,5 | 100,26 -0,04 1344126 100,22 100,30 8,05 7,77 10,22 0,12 SHepreTuke
TleHaHepro-Z 3000 8,54 | 03.asr.07 27.9HB.12 59,6 SHepreTuke
nce 1000 | 11,00 || 22.map.07 | 22.map.07 20.map.08 05 ' 12,7 | 100,08 0,00 3400000 100,00 | 100,15 & 9,22 8,84 10,99 | 0,04 CTPOUTENBCTBC
NICP-2 2000 || 10,70 | 05.m0H.07 | 03.m0H.08 08.mex.09 | 152 | 33,6 | 100,50 0,00 37184000 100,40 | 100,55 || 10,49 10,65 | 1,09 CTPOUTENBCTBC
Jlykoitn 6000 7,25 || 22.main.07 = 20.Hos.07 | 17.H07.09| 86 | 329 | 100,91 0,16 9586455 100,85 | 101,22 = 599 6,99 579 718 234 BB+/Baa2/BBB- Cbipbe
Tykoitn-3 8000 7,10 || 14.m01.07 08.aex.11 579 | 9981 +0,17 106 36362¢ 99,80 99,82 727 711 385 BB+/Baa2/BBB- cbipbe
Tykoitn-4 6000 740 || 14.m01.07 05.nex.13 822 100,36 @ +0,17 12551201C 100,25 = 100,45 7,46 737 507 BB+/Baa2/BBB- cbipbe
JIb31yans 1500 10,75 | 12m0H.07 | 11.0ex.07  08.0ex.09 93 336 100,00 100,25 TOProBnst
M-Bugeo 2000 || 10,00 | 23.mait.07 @ 21.Hos.07 18.H0s.09/ 87 | 329 | 100,15 @ +0,15 25 537 500 100,40 | 9,97 950 9,99 064 TOproens
M-UHpycTpus 1000 12,25  21.a8r.07 = 21.aer.07 16.asr.11 56 @ 54,1 | 100,45 +0,40 1105000 100,00 100,50 | 11,51 1248 |« 1117 1220 | 317 CTPOUTENBCTBC
MarHeaut 1500 9,85 | 21.m0H.07 | 21.mi0H.07 | 18.0ek.08 36 21,8 100,37 +0,01 40149500 1 100,30 100,65 8,64 8,39 981 0,28 MeTannyprus
Marnut 2000 9,34 | 23.man.07 19.Hos.08 20,8 TOproBnst
Maup 500 12,30 | 03.anp.07 03.anp.07 0,9 100,20 meTannyprus
Maken-Tpynn 3000 11,25 ' 15.map.07 | 13.cen.07  12.map.09 6,4 246 96,60 +0,59 5492 683 96,50 96,70 || 19,17 17411 1165 044 meTannyprus
Mapta-®uHaHc 700 || 14,84 || 24.main.07 22.mai1.08 148 1 9973 = +0,13 9306624 99,61 99,84 15,60 14,88 | 1,00 TOproens
Mapra-®uHaHc-2 1000 11,75 | 07.m0H.07 | 07.mi0H.07 | 06.0ek.09 3.1 33,5 98,65 +0,47 1519 145 98,29 99,00 || 17,82 16,75/ 11,91 0,22 TOproBnst
Mapra-®uHaHc-2 2000 13,00 |« 03.a8r.07 | 05.¢peB.08 02.aBr.11 112 537 97,90 98,20 TOProBnst
Macrepbak-2 1000 | 11,75 || 25.man.07 = 25.van.07 23.main.08 & 2,7 & 148 | 100,16 = -0,02 3936142 100,13 | 100,30 | 11,10 10,65 11,73 || 0,20 hMHaHCI
Macrepbatk-2 1200 | 11,75 || 06.m10H.07 | 05.0ek.07 = 30.Hos.11 91 | 57,7 | 100,25 0,00 2005000 100,16 | 100,30 /@ 11,66 11,07 11,72 | 067 hMHaHCHI
Matpuua 1200 | 12,32 || 13.m0H.07 | 13.m0H.07 | 10.0ek.08 33 | 215 | 98,60 0,15 989000 98,30 98,90 | 1835 17,241 1249 || 024 TOproBrist
MITC-4 1500 7,10 || 25.anp.07 | 25.anp.07  22.anp.09 1,7 1 259 BB-/Ba3 Tenekom
MrTC-5 1500 830 || 29.mait.07  29.main.07 25.mait10/| 28 | 392 100,23 = 100,42 BB-/Ba3 Tenekom
MIM-3 6000 7,60 || 05.anp.07 = 09.0kt.07 01.0kt.09/ 72 | 313 100,10 B+/Ba2/BB- hMHaHCI
Meradboh-2 1500 9,28 || 11.anp.07 11.anp.07 1,2 || 100,30 0,20 1003 000 6,16 599 925 0,0 BB/BB Tenekom
Merachoh-3 3000 9,25 || 17.anp.07 15.anp.08 135 BB/BB Tenexkom
Mert3aBog Ceposz 2000 8,75 | 31.aer.07 27.¢bes.09 241 99,53 +0,38 40 308 475 99,20 99,60 9,22 8,79 1,71 meTannyprus
Meuen 5000 8,40 || 20.mo0H.07 | 16.m0H.10 12.m0H.13 1| 39,9 | 76,3 || 101,20 0,01 20245000 101,15 | 101,35 | 813 830 272 MeTanmyprus
MWA-2 1000 8,60 || 08.mait.07 09.a8r.08 174 100,10 = 100,35 Ba2 hMHaHCI
MWA-3 1500 9,40 || 31.main.07  30.a8r.07 23.pes.12/| 59 | 605 15094 500 100,37 Ba2 hMHaHCI
MWAH 2000 || 1237 | 04.cen.07 | 02.cen.08 02.map.10 | 18,2 = 36,4 | 100,00 2000 000 00C 12,75 12,37 | 1,25 [DeBENONMEHT
MuUr 1000 10,50 | 06.m0H.07 | 06.10H.07  03.110H.09 3.1 27,3 MaLLWHOCTP.
MWr-2 3000 8,90 | 13.map.07 | 14.map.08 06.cen.11 125 54,8 MaLLWHOCTP.
MuP 1000 | 10,50 || 27.moH.07 27.pex.07 99 || 100,10 0,01 1001000 100,01 100,20 1059 = 10,161 10,49 = 0,72 TOproens
Mwpake Mpynr 1000 11,50 | 21.a8r.07 19.a8r.08 17,7 | 101,42 +0,04 1151125 101,40 101,50 9,99 11,34 1,26 B2/B CTPOUTENBCTBC
Mwpakc pynn-2 3000 10,99 | 22.map.07 17.ceH.09 30,9 | 102,48 +0,03 473712375 102,40 102,80 10,10 10,72 .= 2,08 B2/B CTPOUTENBCTBC
MKB 500 || 10,50 || 25.anp.07 25.anp.07 1,7 110015 | +0,01 205 308 100,20 9,66 928 1048 @ 0,13 B1 hMHaHCHI
MKB-2 1000 | 10,40 || 07.m0H.07  06.0ek.07 04mon.03 92 & 274 | 100,19 0,01 3657050 100,10 | 100,40 /& 10,34 9,88 10,38 | 0,68 B1 hMHaHChI
MMK-TpaHcthuHaH( 650 11,50 | 12.mon.07 10.m0n.08 16,4 99,40 100,00 yenyrv
MOUA 1500 9,00 ' 21.moH.07 | 21.mi0H.07 | 21.0ex.10 36 462 101,30 102,10 (buHaHCh!
MOWA-2 3000 7,99 || 08.map.07 | 19.nek.07 07.cen.11 96 @ 549 (buHaHCh!
MOUTK 3000 9,00 || 28.map.07 26.ceH.09 31,2 24907500 | 99,60 99,70 B- hMHaHCI
MoHeTka 1000 10,70 | 17.mait.07 | 15.H02.07 = 14.mai.09 85 267 98,40 99,45 TOproBnst
MocKB-1 1000 9,30 ' 06.m0H.07 | 05.0ex.07 | 10.0ek.08 9.1 21,5 100,68 100,80 (buHaHCh!
MocKB-2 3000 8,40 || 21.aer.07 | 19.a8r.08 15.eB.11 17,7 | 481 (byHaHCh!
Mocobnraa 1000 10,75 | 22.moH.07 21.0ex.08 21,9 102,90 103,05 yenyrv
MocaHepro-1 5000 7,54 || 20.map.07 | 15.cen.09  13.cen.11 30,8 ' 551 || 100,35 +0,09 55217500 100,30 100,49 7,52 7,51 2,19 B 3HepreTuke
MocaHepro-z 5000 7,65 || 30.aer.07 @ 23.deB.12 18.pe.16/ 60,5  109,0 | 101,00 = +0,05 4043600 100,90 | 101,09 || 7,55 757 | 394 B SHepreTuke
MortoBunuxa 1500 10,00 | 26.mon.07 | 30.m0n.07 22.a1B.09 49 @ 229 100,10 MaLLWHOCTP.
MOJCK-1 6000 8,05 | 13.map.07 06.ceH.11 54,8 SHepreTuke
Hactiowa 1000 12,50 | 22.m0H.07 | 20.mi0H.08 18.0exk.09 | 157 | 33,9 c/x
Hupan-2 1000 10,80 ' 16.mai1.07 16.main.07 24 101,00 notpeb. ToB.
HwxHe-eHckoe-1 400 12,25 ' 10.mon.07 08.10n.08 16,3 99,70 -0,30 555000 99,40 100,00 12,57 12,29 1,14 meTannyprus
HUKOCXVM-2 1500 | 12,30 || 17.main.07 16.aer.07 16.a8r.07 54 54 || 100,68 0,16 3108421 100,66 ' 100,70 | 11,15 10,64 1222 | 040 CCC+ XMMUS
HUTON-2 2200 || 11,75 | 19.mo0u.07 = 18.nex.07 15.mex09/| 96 & 338 10151 | +0,01 3045350 101,40 = 101,58 | 8,61 11,40 823 1158 | 221 XMMUst
HK AnbsHc 3000 8,92 | 21.map.07 | 18.cen.09 14.cen11 30,9 & 551 100,35 100,55 Cbipbe
HKHX-3 2000 8,00 || 01.moH.07 01.ceH.07 6,0 || 100,20 0,09 582 162 93,74 000 798 783 B+ XMMUS
HKHX-4 1500 9,99 || 02.anp.07 = 30.map.09 26.mMap.12/| 252 & 616 104,20 B+ XMMUst
Homoc-6 800 | 10,00 || 16.a8r.07 16.a8r.07 54 |1 100,74 -0,06 33138340 100,67 @ 100,80 8,44 825 993 041 Ba3/B+ hMHaHChI
Homoc-7 3000 825 | 19.m0H.07  18.nek.07 16.moH.08 | 96 = 27,8 | 100,32 0,03 6219340 100,28 | 100,35 = 7,96 769 822 072 Ba3/B+ hMHaHCI
Hytpurex 1200 11,00 ' 13.map.07 | 12.mi0H.07 | 09.m0H.09 33 2715 notpeb. ToB.
Ork-3 3000 7,00 ' 15.m0H.07 | 15.m10H.07  09.mek.11 34 580 SHepreTuke
Ork-5 5000 7,50 || 05.amp.07 = 01.0kt.09  29.cen.11] 313 | 556 = 99,48 = +0,04 138681757 99,40 99,55 | 7,87 754 | 222 SHepreTuke
oro-1 1100 | 15,50 || 22.amp.07 22.anp.07 16 | 9975 | +0,14 446229 99,60 99,90 17,77 | 16,53 1554 | 0,12 clx
0oro-2 1200 | 12,95 || 27.a8r.07 = 31.aer.07 25.peB.09 59 & 241 9924  +0,13 827677, 99,11 9925 | 1546 | 13,90 = 14,87 1305 042 clx
OM3-4 900 26.cpeB.09 241 89,00 CCC+ MaLLWHOCTP.
OM3-5 1500 8,80 | 04.ceH.07 03.cen.09 30.aer.11 304 | 546 100,50 101,00 CCC+ MaLLWHOCTP.
OMK 3000 9,20 || 07.moH.07 12.10H.08 155 |1 101,75 | +0,10 254125 101,65 = 101,85 7,86 9,04 | 1,14 NPOM3BOACTBC
OCT-2 1000 | 12,90 || 10.man.07 = 10.van.07 08.main.08 & 22 = 143 | 97,18 @ +0,75 1307108 96,31 97,30 | 31,87 28,36 1327 | 0,14 notpe. ToB.
Oteullek-2 1000 10,25 21.aer.07 | 21.aer.07 17.¢eB.09 56 @ 238 99,25 99,90 notpeb. ToB.
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PbIHOK py6neBbix obnumraumi

06Bem,
MIH. py6.

Kynou
M M

KOPMOPATUBHbIE OBNTUTALIUN (npoaonxeHue)

OvakoBo-2
MNapa-2
MapHrac-2
MaTepcoH
MepexpecTok
MeTpokom-2
MNUK-5

nnT-2

nm3
Mpobu3recbaHk-&
lpomTpakTop
lpomTpakTop-Z
lpotek
MNaTepoyka
MaTepoyka-2
Paarynsit-1
Paarynsit-2
PeHeccarc
PXO-2

PXO-3

PX[-4

PXO-5

PX0-6

PXO-7

PKC

Pocbank
PocuHtep-2
PocuHtep-3
PockoHTpakt
PCXBaHk
PCXBaHk-2
PCXBaHk-3
PTK In3-4
PTK-Nn3-5
PycAn®un-2
PycAn®un-3
PyccHedtb
PycCraHg-3
PycCrang-4
PycCraHa-5
PycCraHa-6
PycCraHg-7
PycTexctunb-2
PycTexctunb-2
PycduraHc-1
PycduraHc-2
PycduraHc-4
Pycb-baHk-1
Pycb-baHk-2
C-3Ten-2
C-3Ten-3
C-3Ten-4
Canagar-2
CanagarCrekno
CanasatCrekmno-2
Canot3H
Cawmoxsan
CanBait
Catypk
Catyph-2
CaxapHas komn
CaxatpaHcHedTere
C6appo
Cao6Cokon
Cesepcrans
C3JIK-duH
CubupbTen-4
CubupbTen-5
CubupbTen-6
CubupbTen-7
CUBYP
CMAPTC-2
CMAPTC-3
CHX3
CoapyxecTac
COK-AsTo
Copyc

Cotos-1
Coto3-2
CC-AsTo
Cronuy ractp
CrpoiTpaHcra:
CY-155

1500
1000
1000
2000
1500
3000
1120
1500
1200
1000
1500
3000
5000
1500
3000
2000
2000
2000
4000
4000
10000
10 000
10000
5000
1500
3000
400
1000
700
3000
7000
10 000
2250
2250
5000
6000
7000
2000
3000
5000
6000
5000
1000
1200
1500
1500
4000
1400
2000
1500
1500
2000
3000
750
1200
3000
1500
3000
1500
2000
2000
1500
500
600
3000
1000
2000
3000
2000
2000
1500
500
1000
1000
2500
1100
1200
1000
2000
1500
1500
3000
1500

8,50
12,50
10,80
10,00
8,15
8,50
10,20
1,00
9,90
9,69
9,75
10,75
8,90
11,45
9,30
11,50
10,25
10,45
7,75
8,33
6,59
6,67
7,35
7,55
9,70
7,89
10,00
10,75
11,70
7,20
7,85
73
8,80
8,80
8,00
7,20
9,25
8,40
8,25
7,60
8,10
8,50
12,75
12,00
7,65
7,50
774
10,50
9,50
7,50
9,25
8,10
10,00
11,60
9,28
9,80
11,40
11,66
9,00
9,25
12,75
11,90
12,50
11,75
8,10
11,50
12,50
9,20
7,85
8,65
7,70
14,00
14,10
10,70
10,45
12,00
10,20
9,25
8,37
8,00
8,60
9,60
10,50

15.map.07
15.mai1.07
24.main.07
22.map.07
10.n0n.07
30.a8r.07
22.main.07
26.map.07
24.anp.07
02.mai1.07
05.10n.07
24.anp.07
09.mai1.07
16.mai.07
19.m0H.07
05.anp.07
03.anp.07
04.cen.07
06.1101.07
06.1101.07
14.m01.07
27.mon.07
16.mai1.07
16.mai1.07
18.anp.07
16.a8r.07
04.anp.07
01.1o1.07
05.101.07
07.map.07
23.main.07
23.a8r.07
10.anp.07
16.a8r.07
20.main.07
21.map.07
15.n0H.07
22.a8r.07
02.cen.07
15.map.07
15.a8r.07
27.map.07
08.map.07
24.anp.07
05.101.07
05.101.07
17.a8r.07
22.map.07
22.a8r.07
04.anp.07
31.main.07
15.map.07
15.mai1.07
27.map.07
02.mai1.07
26.101.07
25.anp.07
06.1101.07
24.map.07
22.map.07
15.mai1.07
06.1101.07
23.map.07
24.main.07
28.1m01.07
04.cen.07
05.10n.07
27.anp.07
22.map.07
23.main.07
10.mai1.07
26.101.07
03.anp.07
03.anp.07
26.anp.07
26.anp.07
10.mai1.07
26.anp.07
04.anp.07
26.1m0n.07
23.a8r.07
27.mo1.07
30.map.07

09.mai1.08
19.Ho5.09
19.10H.08
10.n0n.07
22.main.07
24.m0n.07
12.mon.07

20.0k.09
04.H0s.09

16.anp.07
15.anp.08
02.cen.08

17.0k1.07

30.mai1.08

18.ceB.10

20.a8r.07

12.1ex.08

15.map.07
23.a8r.07
03.anp.08

01.Hos.07

22.map.07
22.a8r.08

28.¢beB.08

31.0kr.07
23.anp.08
06.1101.07
24.map.07
21.map.08
13.H05.07
04.101.08
21.0ex.07

02.cen.08

23.cen.08
11.H05.09
05.0kT.07
05.0kT.07
08.Hos.07
05.0kT.07

21.a8r.08

11.cen.08
21.0kT.11
17.Hos.11
17.ex.09
08.101.08
31.a8r.09
20.mai1.08
23.map.09
21.m0n.09
29.anp.09
03.101.08
18.0k7.11
02.Hos.11
12.main.10
14.nex.10
02.0kT.08
27.cen. 11
02.map.10
05.0ex.07
02.0ex.09
14.m01.07
23.91B.09
10.Ho5.10
07.Hos.12
15.anp.09
15.cbeB.09
02.10n.08
26.H0s.10
04.cen.07
04.101.08
16.¢pes. 11
09.cpeB.17
08.anp.08
12.aer.10
20.main.07
21.cen.08
10.aex.10
22.a8r.07
03.map.08
09.cen.10
09.cpeB. 11
20.cen.11
05.map.09
20.0k.09
02.0ex.08
02.0ex.08
12.ceB.10
19.map.09
22.¢beB.10
03.0kT.07
24.¢pes.11
08.0ex.11
10.Ho.09
25.map.08
28.0kT.09
25.0ex.07
21.0kt.09
03.0ex.08
23.map.08
20.cen.11
10.Ho5.09
02.0ex.09
25.0ex.09
22.Ho8.07
28.101.07
02.map.10
05.10n.07
25.anp.08
16.cen.10
20.mai1.03
01.Hos.12
26.101.07
29.cen.09
29.cen.09
22.0kt.09
24.anp.08
05.H0s.09
24.anp.08
05.0kT.09
21.18.10
20.a8r.09
25.101.08
30.map.07

143
330
15,7
42
26
47
43

32,0
32,5

14
13,5
18,2

75

15,0

36,0

5,6

21,6

03

131

8,0

05
17.8

12,0

8,0
13,8
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0,6
12,7
8.4
15,2
9,7

18,2

18,9

32,7

71

71

8,2

71

17.8
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56,3
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16,3
303
14,7
29
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26,2
16,2
56,2
56,7
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46,0
19,2
55,5
364

9,1
334

33
230
48
69,1
25,7
237
16,1
454

6,1
15,2
48,1

120,9
133
418

25
188
458

56
12,1
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479
55,3
23
320
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212
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36,1

70
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12,8
322

98
320
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12,8
55,3
32,7
334
34,2

87

38
364

40
139
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26,9
68,9

37
313
313
320
138
325
138
315
35,1
299
15,9

08

99,81
100,10

100,00
100,97

108,65
103,05
100,06

99,80
100,00

103,75
100,30
99,95

101,29
102,33

99,65
99,78
99,50

101,75

100,75

100,30

87,84

100,05

100,10

98,67

100,05

101,18
104,82
102,53

100,50

101,03
100,12
100,03

100,00

101,95
100,40
101,96
100,20

99,98

99,93
99,78
101,56
99,98
100,05

101,83
100,08

0,09
0,00

+0,01
+0,04

-0,30
+0,06
0,14
+0,19

-0,65
+0,06
+0,04
+0,07
0,01

0,15
+0,08
0,10
+0,06
-0,09

0,00
+0,08

+0,02

+0,35

+0,38

0,02

-0,03
+0,02
-0,03

0,00

+0,18
+0,03
+0,04

+0,02
+0,10
+0,06
0,08
0,01

0,17
+0,02
0,08
-0,01
-0,05

0,15
0,07

ToproBbIit

o6bem, py6.

49 905 000
15144 77¢

7203 000
3398 811

19 900 000

14 536 838
2576 250
3965 825
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2000 000 00C

1142288
1003 000
132782 53¢
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252 678 601

1991
4792800
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19 332 500

124 602 50C
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2635

111985214

38 935 90C

5680 345

2443 875

5063 513
75470 00C
20 500 000

100 115 00C

502 000

101 025 50C
586 711
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1000 000 00C

2039 000
17 055 200
68 350 00C
50001 50C

998

8992 999
29 835 00C
999 500

9445410
10 001000
32 862 00C

51 046 366
750 625

0

YPANCUNB

DUHAHCOBASA KOPMOPALINA

Kompoakw

ﬂlop,

98,40

99,50
99,80

99,75
100,00

100,20
98,60
99,80

100,90
98,20

108,57

102,90

100,02
99,70

100,20

99,80
101,20
102,20
100,85
100,50

99,70
99,45

101,45

100,15

100,00
85,50
99,78

100,05

98,34

100,00

100,07

101,10
104,70
102,50
100,10

99,80
100,40
99,90

99,20
100,46
100,00

99,95

101,67
101,85
100,30
101,91
100,00
99,80
98,75
99,85
99,35
99,60
99,45
101,55
99,95
100,00

101,80
100,02

98,90

100,00
100,00

99,99
100,19

100,40
98,79
100,05
100,99
99,30
108,85
103,10
100,10
99,90

104,64
100,35
100,10
101,45
102,40
101,00
100,59

99,60

99,85

99,65

101,90

101,20
100,45
100,20
100,15

88,47

100,28

100,75

98,99

100,10

100,22

101,25
104,90
102,55
100,15
102,00
100,20
100,59
100,25

99,65
101,10
100,20
100,05

101,80
102,00
100,70
102,00
100,40
100,15

99,00
100,00

99,85

99,95

99,75
101,68
100,00
100,10

102,10
100,30

10,06

9,42
10,57

8,17
10,35
10,72

11,22

8,10

18,25

7.87

14,17

9,33

9,71

11,26
12,91

11,83

7,65

7.7

10,93

8,57

8,77

8,47
8,51

6,92
5,50
6,81
7,06
717
10,77
13,37
7,54

717

8,36

7,98
8,12
9,23

11,98

7,50

7,81

14,38

12,56

8,03
8,55
8,13

8,24
9,50

9,68

9,12

7,77

5,40

12,77

7,90

8,19

7,70

13,18

8,94

9,38

12,03
11,33

13,72

10,21

8,13

9,11

8,562
10,19

9,75
10,65

10,54

9,02
11,49
10,27
10,45

8,03
6,57
6,67

7,26
738

10,05
10,77
11,76
7,71
8,73
8,77
10,53

8,25

8,09

12,16

10,49

8,01
9,54
11,31

11,60

11,78
12,49
11,75

11,50

9,02
7,82
8,48
7,68
14,00

10,71
12,03
9,11
8,37
8,00

9,43
10,49

21
0,19

0,32
2,14

2,56
3,03
0,11
0,98
1,29

2,35
0,26
1,69

3,08
442

1,14
1,07
0,43
3,20
0,63
0,42
141

0,90

0,43

0,57

0,04

3,20
2,25
0,94

0,24

1,08
0,68
0,63

1,27

1,03
1,39
1,91
2,30
0,28

0,53
0,98
1,01
0,54
243

1,17
0,06

Peittunr

B+/Ba3

BB-/B1
BB-/B1

B2/B-
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+

B+/Ba3/B+

Baa2/BBB+
Baa2/BBB+
Baa2/BBB+

B+/Ba2
B+/Ba2
B+/Ba2
B+/Ba2
B+/Ba2

BB
BB
BB

BB-/B+
BB-/B+
BB-/B+

BB-/B2/BB-

B+
B+
B+
B+
Ba2/BB

B-/B1
B-/B1

CekTop

notpeb. ToB.
c/x

notpeb. ToB.
TOProBrist
TOproens
(buHaHCh!
CTPOUTENBCTBC
notpeb. ToB.
MaLLMHOCTP.
(pyHaHCh!
MaLLMHOCTP.
MaLLMHOCTP.
TOproBrist
TOproBns
TOproens

c/x

c/x

buHaHCh!
TpaHCnopt
TpaHcnopt
TpaHcnopt
TpaHCmopt
TpaHcnopt
TpaHcnopt
yenyry
buHaHCh!
yenyry

yenyry
NPOU3BOACTBC
buHaHChI
(uHaHChI
(buHaHCh!
(buHaHCh!
(byHaHCh!
MeTanmyprus
MeTanmyprus
Cbipbe
(buHaHCh!
(buHaHCh!
(pyHaHCh!
(buHaHCh!
huHaHChI
NPOM3BOACTBO
NPOU3BOACTBC
(buHaHCh!
(pyHaHCh!
(buHaHCh!
(buHaHCh!
(pyHaHCh!
Tenekom
Ternekom
Ternekom
XMMUst
NPOM3BOACTBO
NPOM3BOACTBC
MaLLMHOCTP.
TOproens
TOproBrist
MaLLMHOCTP.
MaLLMHOCTP.
c/x

yenyry

yenyry
NPOM3BOACTBC
MeTanmyprus
NPOM3BOACTBC
Ternekom
Tenekom
Tenekom
Ternekom
XMMUst
Tenekom
Ternekom
XMMUst

c/x

aBTOMPOM
TOproens
(buHaHCh!
(byHaHCh!
aBTOMpPOM
yenyry
CTPOUTENBCTBC
CTPOUTENBCTBC

C3



YPANCUNB

)
|
" \ DUHAHCOBAA KOPMOPALIMA
} 1
PbIHOK py6neBbix obnumraumi

Fixed Income Daily 07 MapTt 2007

06bem, || KynoH, ToproBbIit ﬂlop, Caron
o pys % M M OGBEM‘ py6 Mﬂ SIMIF
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CY-155-3 3000 10,30 || 22.a8r.07 | 20.ceB.08 16.peB. 111 11,7 = 481 CTPOUTENBCTBO
Tarnocto 1000 | 10,00 | 09.map.07  14.cen.07 06.map.03 64 = 244 | 99,70 0,01 9970000 99,60 | 100,00 | 10,52 9,77 10,03 | 048 notpef. ToB.
TatTenexov 600 || 11,75 || 06.mait.07 06.mai.07 2,0 || 100,75 0,17 4116552 100,60 = 100,90 7,52 7,30 11,66 0,16 TernekoMbl
Tatchonp6aHk-3 1500 | 10,00 || 22.mait.07 | 20.Hos.07 19.mai.03 86 | 26,8 | 100,94 -0,06 16155373 100,80 | 101,08 || 8,90 856 991 064 B3 hMHaHCI
TaTtaHeprc 1500 9,65 | 15.map.07 13.map.08 124 3HepreTuke
TB3-3 1000 9,25 || 22.m01.07 | 01.mon.08 18.moH.10 16,1 | 40,0 | 100,80 = +0,07 1006 100,70 = 100,90 /| 8,60 918 | 1,18 MaLLMHOCTP.
TrK-6 2000 7,40 || 29.main.07 | 26.ceB.08 21.deB.12/ 119 604 SHepreTuke
TepHa-2 1500 | 12,60 || 11.main.07 | 09.Hos.07 04.Hos.11 83 | 568 | 9987 @ +034 869594 | 99,75 99,99 || 13,14 12,31 1262 | 0,60 NPOM3BOACTBC
TexHoHwKone 1500 10,00 ' 16.mait.07 = 14.man.08 11.Hos.09 14,5 | 32,7 || 100,16 +0,03 1989087 100,15 100,23 || 10,07 9,98 1,05 NPOV3BOACTBC
TexHocune 2000 || 10,00 || 31.mait.07  29.main.08 27.mait.10/ 150 & 393 = 99,78 @ +0,18 54 879000 | 99,60 99,80 || 9,90 10,02 | 1,09 TOProBrist
TMK-2 3000 10,09 | 27.map.07 | 27.map.07 | 24.map.09 0,7 | 250 B+ NPOV3BOACTBC
TMK-3 5000 795 || 21.aer.07  19.0eB.08 15.pes.11| 117 | 481 | 10049 = +0,04 90 568 005 100,38 | 100,50 | 7,54 738 791 088 B+ NPOU3BOACTBC
TOAM-1 2000 || 12,00 | 14.moH.07 | 12.m0H.08 10.0ex.09 155 | 337 98,56 99,50 yenyry
Ton-Knura-2 1500 | 10,51 || 14.m0n.07 | 11.nek.08 09.nex.10 215 & 458 || 100,39 0,01 45567 851 100,30 | 100,48 || 10,51 1047 || 1,51 TOproBns
TpaHcaapc 2500 || 11,65 09.aer.07 | 09.a8r.07 05.peB.09 | 52 234 9998 0,08 1000200 99,95 | 100,00 | 12,00 1161 1165 038 Tpacnopt
TpaHcmarl 1500 1,00 || 01.1i0H.07 01.0ex.07 9,0 MaLLWHOCTP.
TpaHcmarw-2 4000 8,60 || 16.a8r.07 | 12.cbeB.09 10.peB.11/ 236 47,9 MaLLWHOCTP.
TYM-2 1000 9,75 | 02.moH.07 02.0ex.07 9,0 meTannyprus
YB3 2000 9,40 || 03.anp.07 30.ceH.08 19,1 |1 100,88 | +0,06 10095660 100,75 | 101,00 8,97 932 138 MaLLMHOCTP.
YB3-2 3000 9,35 || 04.anp.07 | 03.0k1.07 05.0kT.10 70 @ 436 100,00 101,27 MaLLWHOCTP.
YamyptHedTnE 1500 9,50 | 01.moH.07 01.ceH.08 18,2 |1 100,30 -0,09 10 042 500 100,50 9,61 9,47 1,29 Cbipbe
yny 1000 | 11,50 || 25.anp.07 | 24.0k1.07 28.0k1.09 | 7,7 | 32,2 99,00 99,50 hMHaHCI
YMMO-2 4000 9,50 || 21.moH.07 | 19.m0H.08 17.0ex.09 | 157 | 33,9 | 100,85 0,00 18879480 100,70 | 100,90 | 8,96 942 | 115 MaLLMHOCTP.
Ypananektpomese 3000 8,25 || 04.ceH.07 | 02.map.10 28.eB.12 36,4 | 60,7 || 100,00 3000 000 00C 8,42 8,25 | 2,50 meTannyprus
YPCA-2 1500 10,00 ' 16.map.07 | 15.m10H.07 12.nek.08 34 216 B1/B (pyHaHCh!
YPCA-3 3000 9,60 || 07.mo0H.07 04.10H.08 274 100,50 = 101,50 B1/B hMHaHCI
YPCA-5 3000 || 10,05 | 24.anp.07 18.0kT.11 56,2 || 101,75 -0,06 5075000 101,50 & 102,00 9,80 9,88 | 348 B1/B hMHaHCI
YPCA-6 1500 10,25  26.anp.07 | 26.anp.07  24.anp.08 1,7 | 138 100,38 B2 (byHaHCh!
YpCi-4 3000 9,99 || 03.mait.07 01.Hos.07 8,0 101,75 = 101,99 BB-/B+ Tenekom
YpCW-5 2000 9,19 || 19.anp.07 17.anp.08 136 | 101,99 = +0,06 19924332 101,85 = 102,05 742 9,01 | 1,01 BB-/B+ Tenekom
YpCW-6 2000 820 || 24.main.07 20.Hos.08| 17.Hos.11] 20,8 & 57,2 | 101,00 = +0,07 1010 100,85 = 101,05 || 7,70 812 | 152 BB-/B+ Ternekom
YpCi-7 3000 840 || 20.map.07 17.map.09 13.map.12| 247 & 611 10147 @ +0,17 40 581 000 101,50 | 7,75 828 178 BB-/B+ Tenekom
®uHaHcOaHK 3500 7,94 || 08.aer.07 | 06.a8r.08 03.eB.10 17,3 355 Ba1 (buHaHCh!
®CKEJ3C 5000 8,80 | 19.moH.07 18.4ex.07 9,6 102,00 102,30 BB+/Baa2(P) SHepreTuke
®CK ESC-2 7000 825 || 26.m0H.07 22.mo0H.10 40,1 |1 103,05 | +0,05 161103964 103,00 = 103,10 7,32 801 276 BB+/Baa2(P) 3HepreTuke
®CKESC-3 7000 7,10 || 15.m01.07 12.nex.08 21,6 || 100,35 0,04 13043500C 100,32 | 100,43 7,00 7,08 159 BB+/Baa2(P) SHepreTuke
®CK ESC-4 6 000 7,30 || 12.anp.07 06.0k.11 55,8 || 100,08 & +0,07 30124050 99,95 @ 100,20 741 729 | 37 BB+/Baa2(P) SHepreTuke
®CK ESC-5 5000 7,20 || 05.m0H.07 01.8ex.09 334 100,30 @ +0,19 22064580z 1 100,23 = 100,34 7,20 718 | 237 BB+/Baa2(P) SHepreTuke
Xaitnenp long 750 12,75 | 04.anp.07 02.anp.08 13,1 99,65 100,00 meTannyprus
XK®-2 3000 850 || 15.mait.07 15.main.07 11.mait.10/ 23 | 387 | 100,50 @ +0,57 5527500 9895 5,85 571 846 0,19 B/Ba3 hMHaHCI
XKo-3 3000 8,25 || 22.map.07 | 22.map.07 16.ceH.10 05 @ 430 99,95 100,00 B/Ba3 (buHaHCh!
XKo-4 3000 995 || 18.anp.07 = 18.0kt.08  12.0kr.11] 19,7 & 56,0 | 100,65 @ +0,22 319178392 100,55 | 100,75 = 9,80 989 | 138 B/Ba3 hMHaHCI
LienTp-MHBecT 1500 10,00 | 11.mait.07 | 10.Hos.07 11.Ho.09 83 327 99,90 100,10 (buHaHCh!
Lientpten-4 5623 || 13,80 | 20.aer.07 21.a8r.09 30,0 | 11379 | +0,05 17299944 11372 | 11385 7,70 12,13 | 2,04 B/B- Tenekom
LienTpten-& 3000 8,09 | 04.ceH.07 08.cen.08 30.aer.11 184 | 54,6 | 100,79 -0,29 8062 192 767 8,03 1,35 B/B- Tenekom
Yepku3oBo 2000 8,85 | 05.m0H.07 | 02.pex.08 31.man11 | 212 @ 51,6 99,35 0,00 27983 700 99,20 99,50 9,47 8,91 1,51 noTpeb.1oB.
ytns3 3000 9,50 | 20.moH.07  18.moH.08 16.m0H.10 157 | 39,9 102,05 102,40 NPOV3BOACTBC
OitptOHMoH 1500 | 13,00 | 15.main.07 = 15.main.07 10.H0s.09 | 23 | 32,7 || 99,00  +0,19 3443298 98,95 99,04 | 19,69 1829 13,13 || 0,16 Tpacnopt
OkcrnobaHk 1000 | 10,75 || 27.map.07 | 25.nek.07 29.nek.09 9,8 | 343 | 99,89 0,01 6492750 99,70 | 100,00 | 11,34 10,68 10,76 | 0,70 B3 hMHaHCI
OMAnbSHC 2000 || 10,50 | 13.mon.07  13.m0n.07 09.mon.10/ 4,3 | 40,7 | 100,30 & +0,25 1710200 100,00 & 100,60 | 9,77 948 1047 | 033 MaLLMHOCTP.
J0KO-2 1500 | 10,50 || 27.m0n.07 | 25.sHB.08 22.sH8.10 10,8 | 351 || 100,35 0,05 7134339 100,30 | 100,40 | 10,31 996 1046 @ 0,79 notpef. ToB.
FOHMMUNK 2000 9,75 || 13.map.07 = 08.cen.09, 06.cen.11/| 30,6 = 54,8 | 100,64 @ +0,01 1008415 100,25 | 100,75 || 9,68 9,69 || 2,09 notpe. ToB.
0TK-3 3500 || 10,90 | 09.anp.07 = 09.0kt.07 10.0kt.09/| 72 316 102,06 & +0,11 25251450 10196 | 102,09 | 740 6,98 10,68 = 0,55 B-/Caal Tenekom
OTK-4 5000 || 10,00 | 14.map.07 09.aex.09 336 | 10331 @ +0,08 113801936 103,21 103,40 8,15 968 | 148 B-/Caal Ternekom
t0Taitp-3 2000 || 10,40 | 19.m0u.07 16.0ek.08 14.mex.10/ 21,7 | 46,0 | 100,22 @ +0,12 16433824 100,14 | 100,25 || 10,51 10,38 | 1,52 TpaHCMopt
ATX 1000 12,00 | 27.anp.07 | 26.0k1.07 24.0kT.08 78 199 NPOV3BOACTBC
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BatukopTocTaH-4 500 8,02 15.map.07 13.cen.07 6,4 BB/Ba1
BatukoptoctaH-£ 1000 8,02 09.mait.07 04.Hos.09 325 102,30 = +0,10 4092000 102,25 = 102,45 7,18 7,84 2,30 BB/Ba1
Benr 06n-31001 2000 8,38 16.mai.07 10.Hos1.10 448 101,42 = 101,67

Borr 06n 600 12,00 14.m01.07 11.10H.09 27,6 103,15 | 103,65 B+
Borr 06n-2 700 598 21.moH.07 17.m01.10 40,0 104,65 = 10520 B+
BopoHex 067-2 500 13,00 17.m01.07 18.110H.09 278 108,33 0,03 748599 | 10825 @ 108,40 8,22 12,00 1,92

BopoHex 067-3 500 10,25 02.n0m1.07 27.mioH. 11 52,5 106,75 0,75 27897 145 10649 = 107,00 8,35 9,60 3,07

WpkyT 06n 800 10,00 22.mo0m.07 22.mo0m.07 46 100,70 = 100,99 B+
Wpk 06n31-1 1500 9,50 22.map.07 17.8ex.09 339 101,74 = +0,14 77289746 10165 = 101,75 7,98 9,34 1,35 B+
Wpk 06n31-2 900 8,00 25.anp.07 23.0k1.08 19,9 99,93 0,02 19981598 99,90 99,95 8,02 8,01 0,80 B+
Wpk 06n31-3 3000 7,75 28.map.07 24.Ho5.10 453 99,00 99,25 B+
Wpk 06n31-4 1200 8,25 23.mait.07 26.mait.10 39,2 100,01 = +0,08 9986899¢ 99,75 = 100,10 8,07 8,25 147 B+
Komu-5 500 13,00 24.map.07 24.pex.07 9,8 104,55 = +0,05 5222500 10450 @ 104,60 7,30 6,85 12,43 0,72 Ba3/BB-
Komu-6 700 13,50 14.anp.07 14.0k1.10 43,9 114,40 0,10 117812000 114,35 = 114,53 743 11,80 2,84 Ba3/BB-
Komu-7 1000 10,00 23.mait.07 22.Hos1.13 818 108,18 0,15 959484/| 108,05 @ 108,30 744 9,24 4,56 Ba3/BB-
Komu-8 1000 9,00 05.ceH.07 03.nex.15 106,5 99,55 | +1,00 221001/ 97,50 7,56 9,04 5,69 Ba3/BB-
Koctpom 06n-4 800 12,00 13.map.07 11.map.08 124

Kpac kpai-3 3000 7,00 04.anp.07 01.0T.08 19,2 99,45 99,60

KpacHop kpait 605 10,00 15.mai.07 15.mai.07 23 100,56 = +0,07 5968079 100,55 @ 100,60 7,02 6,83 9,94 0,18 B+
JleH 06n-2 800 14,01 13.10H.07 08.aex.10 458 121,95 | +0,01 4878000 121,90 = 122,10 7,36 11,49 291 B+/B
JleH 06n1-3 1300 12,50 15.10H.07 05.nex.14 94,4 124,01 B+/B
Mocksa-31 5000 10,00 20.mait.07 20.mait.07 25 100,24 = 101,10 BBB/Baa2/BBB+
Mocksa-42 3000 10,00 13.mai.07 13.a8r.07 53 BBB/Baa2/BBB+
Mocksa-40 5000 10,00 26.anp.07 26.01.07 78 BBB/Baa2/BBB+
Mocksa-43 5000 10,00 17.mai.07 17.mai.08 14,6 BBB/Baa2/BBB+
Mocksa-29 5000 10,00 05.n0H.07 05.10H.08 15,2 100,00 = 106,88 BBB/Baa2/BBB+
Mocksa-36 3900 10,00 16.m0H.07 16.4ex.08 21,7 BBB/Baa2/BBB+
Mocksa-47 5000 10,00 28.anp.07 28.anp.09 26,1 69420000 106,65 @ 106,90 BBB/Baa2/BBB+
Mocksa-41 5000 10,00 30.n0m.07 30.n0m.10 414 107,70 0,00 1077000 107,45 @ 107,90 6,42 9,29 2,82 BBB/Baa2/BBB+
Mockga-38 5000 10,00 26.m0H.07 26.0ex.10 46,4 111,90 = 112,10 BBB/Baa2/BBB+
Mockga-39 4800 10,00 21.mom.07 21.mom.14 89,8 109,43 = +0,08 37943470 109,40 = 109,48 6,70 9,14 5,31 BBB/Baa2/BBB+
Mocksa-44 5000 10,00 24.mou.07 24.moH.15 101,1 109,33 = 109,55 BBB/Baa2/BBB+
Mock 06n-3 4000 11,00 19.a8r.07 19.a8r.07 55 102,01 102,40 BB/Ba3
Mock o6n-4 9600 11,00 24.anp.07 21.anp.09 259 108,80 0,14 97125380 | 108,70 = 109,20 6,70 10,11 1,82 BB/Ba3
Mock 06n-5 12000 10,00 03.anp.07 30.map.10 373 106,79 0,00 209 325255 | 106,71 106,80 6,73 9,36 1,92 BB/Ba3
Mock o6n-6 12000 9,00 24.anp.07 19.anp.11 50,2 107,34 = +0,03 461073367 107,15 | 107,47 7,04 8,38 3,33 BB/Ba3
Huxerop 06r1-2 2500 10,24 03.mait.07 02.Hos1.08 20,2 102,48 = +0,02 14667 300 102,43 | 102,70 7,36 9,99 0,87 B+
Huxerop 06r1-3 2000 8,70 26.anp.07 20.0kT.11 56,3 102,30 0,08 40920000 102,20 | 102,40 7,69 8,50 3,03 B+
HoBocubupck-3 1000 13,00 13.m0n.07 14.m0n.09 28,7 110,19 = +0,19 4407700 110,01 110,20 7,50 11,80 1,98 B
Hogocvb 06m-2 2000 13,30 31.mait.07 29.Ho.07 89 104,15 -0,25 3207895 104,05 @ 104,65 7,65 7,33 12,77 0,66

Camap 06n-2 1500 6,82 15.map.07 09.ceH.10 428 BB-/Ba2
Camap 06n-3 4500 7,60 17.main.07 11.a8r.11 54,0 101,00 0,04 84866500 100,85 @ 101,05 7,54 7,52 3,54 BB-/Ba2
Tsep 06n-3 800 7,95 01.n0H.07 30.Hos1.08 21,2 100,05 = 100,52

Tsep O6n-6 1900 7,60 16.mai.07 14.Hos1.09 328

Tomck 300 12,00 24 .mait.07 22.Ho8.07 8,7

Tomck 06n1-2 600 10,00 13.anp.07 13.0k1.07 74 101,86 = +0,17 18731200 101,80 = 101,92 6,90 6,55 9,82 0,57

Yomyptus 1000 8,20 27 .mioH.07 27.0ex.08 221 100,15 100,29

Yba-4 500 10,03 05.n0H.07 03.10H.08 15,2 102,65 0,20 472190 102,60 & 102,80 7,89 9,77 1,12 B+
Ya-5 500 8,40 22.mo0H.07 18.4ex.09 339 101,00 = 101,15 B+
Xab kpait-6 1000 8,00 24.mai.07 24.Ho.09 33,1

XMAO-2 3000 12,00 28.mait.07 27.mait.08 14,9 107,77 BB+
Yysawums-3 500 8,50 13.anp.07 13.anp.07 13 100,05 0,07 100250 99,95 = 100,15 8,20 792 850 0,10 Ba3
YysaLums-4 750 12,33 28.map.07 27.map.09 25,1 108,70 = +0,07 32610/ 10865 @ 108,75 7,82 11,34 1,75 Ba3
Yyawms-5 1000 7,85 06.110H.07 05.110H.11 51,7 101,62 101,95

AkyTns-3 800 12,00 20.map.07 17.10H.08 15,6 105,00 = 105,10 B+
AkyTns-5 2000 8,00 21.anp.07 21.anp.07 15 100,03 | 100,15 B+
AkyTnsi-2500€ 2000 10,00 17.mai.07 13.main.10 388 107,07 = +0,29 1606050 106,70 = 107,08 7,16 9,34 2,17 B+
AkyTinst-35001 2500 7,95 19.anp.07 11.anp.13 743 102,23 -0,08 2550250 102,05 &= 102,40 7,63 7,78 3,95 B+
AHAO 1800 10,00 05.a8r.07 03.a8r.08 17,2 BB+
Apocn 06n-4 1000 10,50 25.mait.07 26.mait.09 271 106,06  +0,03 54092275 | 105,81 106,30 741 9,90 1,91

Apocn 06n-34006 2000 8,50 24.anp.07 19.anp.11 50,2 99,10 | +0,10 396400 98,85 99,14 7,89 8,58 2,51
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PbIHOK py6neBbix obnuvraumi

!
"s '\{ ®UHAHCOBAS KOPMOPALA

Ko‘rupoaku ﬂoxonuoc‘rb % PeiTnHr
06bem, KyroH, % ToproBbIit
, 7o
- pys M M DGLeM‘ py6 Mﬂ SIMIF

FOCYOAPCTBEHHbIE OBNUTALIUA

003 27025 25 806 6,00 14.map.07 13.m01.07 33 100,14 = -0,02 9012845 100,05 = 100,16 5,58 539 599 0,26 BBB+/Baa2/BBB+
003 27019 8800 10,00 18.m0n.07 18.m0n.07 45 101,58 = 101,63 BBB+/Baa2/BBB+
003 27020 8800 10,00 08.a8r.07 08.a8r.07 52 101,68 = 101,78 BBB+/Baa2/BBB+
003 25058 40 655 6,30 02.mai.07 30.anp.08 14,0 100,76 -0,04 13098 166 100,75 | 100,85 5,74 6,25 1,06 BBB+/Baa2/BBB+
003 46001 60000 10,00 14.map.07 10.cex.08 18,5 103,15 0,12 773625 103,15 @ 103,25 5,86 9,69 0,71 BBB+/Baa2/BBB+
003 27026 16 000 7,00 14.map.07 11.map.09 245 101,13 0,14 3033900 101,00 = 101,60 6,05 6,92 1,79 BBB+/Baa2/BBB+
003 25060 41000 5,80 02.mai.07 29.anp.09 26,2 99,63 | +0,03 72981585 | 99,61 99,70 6,12 5,82 1,92 BBB+/Baa2/BBB+
003 25057 40817 740 25.anp.07 20.aH8.10 35,0 103,40 = 103,70 BBB+/Baa2/BBB+
003 25061 11996 5,80 02.mai.07 05.mai.10 38,5 99,35 0,10 4846293 99,10 99,40 6,16 5,84 2,75 BBB+/Baa2/BBB+
003 46003 37298 10,00 18.mo0n.07 14.mon.10 40,9 110,00 0,16 1100 110,06 = 110,19 6,21 9,09 2,42 BBB+/Baa2/BBB+
003 25059 41000 6,10 25.anp.07 19.918.11 472 99,90 = +0,02 9990998 99,83 = 100,00 6,27 6,11 3,28 BBB+/Baa2/BBB+
003 26199 12000 6,10 18.anp.07 11.mon.12 65,1 9928 | +0,08 29785000 | 99,27 99,45 6,41 6,14 433 BBB+/Baa2/BBB+
003 46002 62 000 9,00 15.a8r.07 08.a8r.12 66,1 109,26 0,11 288987962 | 109,24 | 109,35 6,34 8,24 3,73 BBB+/Baa2/BBB+
003 26198 42117 6,00 04.Ho2.07 02.Hos.12 68,9 97,85 | +0,04 10020825 97,85 97,95 6,46 6,13 4,67 BBB+/Baa2/BBB+
003 46017 80000 8,50 16.mai.07 03.a8r.16 114,6 105,64 = +0,02 23378980 10568 @ 105,70 6,58 8,05 6,18 BBB+/Baa2/BBB+
003 46014 58 290 9,00 14.map.07 29.apr.18 139,8 108,55 @ 109,15 BBB+/Baa2/BBB+
003 46021 15000 8,00 22.a8r.07 08.asr.18 139,1 99,25 99,45 BBB+/Baa2/BBB+
003 46018 76 953 9,00 14.map.07 24.Hos.21 179,2 110,50 = +0,10 13370500 110,45 | 110,50 6,64 8,14 8,09 BBB+/Baa2/BBB+
003 46019 26 000 04.anp.07 20.map.19 146,6 57,90 58,25 BBB+/Baa2/BBB+
003 46020 39700 6,90 15.a8r.07 06.¢bes.36 3521 101,58 = +0,13 517950292 | 101,55 & 101,70 6,89 6,79 || 12,08 BBB+/Baa2/BBB+
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MCTOPUYECKUE LIEHOBBIE FPAGUKI HAUBONEE MOMYNSAPHBIX MYHULIMMANBHBIX OBUr ALY

YPANCUNB

DUHAHCOBASA KOPMOPALINA

1025 BawkopTocTan-5, nocneg. 102,30 100, Wpk 06n31-4, nocnea. 100,01 100, Komu-5, nocnea. 104,55 118 Komu-6, nocnea. 114,40
102,40+ 100,10+ 108,00 17,00
100,00 + 107,00
102,30 + 0090 ] 106,00 116,00
102,20 + 99,801 105,00 115,00
102,1 99, 104, 114,

111 112 101 102 103 109 110 141 142 101 102 1.03 111 112 101 102 103 1.0 110 141 142 101 102 1.03
107, Koctpom 06n-4, nocnea. 103,02 106, Mock 06n-3, nocneg. 102,21 1105 108, Mock 061-5, nocnea. 106,79
106,00+ P T R E— 105004 = g = = = = = = = = = = = 110,00 107,75+l W\ = = = == = = = =

10750F = = - VW - - MFwo oo o
105004 = = = - R 104,004 =¥ G = = === === 109,50 Proirod RN, I Y
10400F = = = = = = = ¥ DM 103004 = = = = = = - - 109,00 107,004 = = = = = = ='= = =
103,00 102,00 108,50 106,75
109 110 141 142 101 102 109 110 141 112 101 102 103 109 110 141 142 101 102 103 109 110 141 142 101 102 103

1350k =g = = = = = = = = = = =
1300 V- TG - - - - - - - -
12504 = = = = = P
112,
109 110 141 112 101 102 103 109 110 141 142 101 102 103
10275 Hwxerop 0611-3, nocnea. 102,30 108, HoBocub 06n-2, nocnen. 104,15 1025 99,4
[ 107,00+ [T ST - 102,00 99,20
st 101,50 99,00
St es 106004 = = = R 10100 0880
. 10500F = = = = = = =V - - 100,50 98,60
104, 100, 98,4
109 110 141 142 101 102 103 109 110 141 142 101 102 103 109 110 141 112 101 102 1.03
101.5 Awxk-7, nocnea. 100,91 101.5 Awxk-8, nocnea. 100,67 102 Anrteku 36,6, nocnea. 100,80 104,00 BB[-2, nocnea. 103,00 101.25 BonraTen-4, nocneg. 100,93
101,50 103,50 101,00
101,00 100,75
100,50 103,00 100,50
100,00 102,50 100,25
99,5 102,00+ 100,
109 110 141 142 101 102 1.03 109 110 141 142 101 102 103 1.0
101 a3npom-6, nocneg. 100,78 a3npom-8, nocneg. 99,80
101,00
100,80
100,60
100,40
100,
1.0
101,807
101,60
101,40
101,20
101,00
100,80
100,
1
1005 EspoceTb-2, nocneg. 99,71 100,
100,20
100,10
100,00 99,40
99, 99.4 99,
111 112 101 102 103 109 140 141 112 101 102 103 109 110 141 142 101 102 103
99, 101, TNewnaHepro, nocnegd. 100,26 101,4¢ Meuen, nocnea. 101,20
99,40 101,00
100,80
9920 100,60
99,00 100,40
98,8 100,
109 110 141 142 101 102 103 1.0
1014 0-2, nocnea. 101,00 100,
102004 = = = = = = = = = = = -[£ 101,20
10150f = = = = = = = = = = - 101,00 100,40
¥ 100,80 100,20
101,004 = = = = = = = = = fI o 10060
¢ 100,00
10050+ = = = = = = ™~ .- 100,40 X
100, 100, 99,8
109 110 141 142 101 102 1.03 1 1.0
100, Metpokom-2, nocnea. 99,81 101,25 MpomTpakTop-2, nocnes. 100,97 104.5 100.4 PXA-5, nocneg. 99,95
100,00 104,00
99,80
99,60 103,50
99.40 103,00
99, 102,5
1 109 110 141 142 101 102 1.03
103, 105, PyccHedTb, nocnep. 87,84, 106,25 Canasart-2, nocneg. 104,82
103,00 - 106004 = = e e e e e = -
- 105,75+, C e e e e e =
0260 : AR Nl
y - 105254+ = = = = = - R
102,40 10500F = = = - - = TS
102, 97,51 104,75
1.0 109 110 141 142 101 102 103 109 110 141 112 101 102 1.03
102,25 CrpoittpaHcras, nocneq. 101,83 100,4 100, 100, T nocneg. 99,98
100,60 100,60
100,50
100,40 Jrocons
100,30 ¢
100,20 100,00
100,1 99,8
112 101 102 1 109 110 141 142 101 102 103
104,25 ®CK ESC-2, nocneg. 103,05 100, 100, ®CK ESC-4, nocneg. 100,08
104,00 4 [T - 100,60 100,60
103754 = = 5 N = = MO s - 100,40 100,40
103504 = = = = = - - 100,20 100,20
10325% = = = = = = = = = = = = 100,00 100,00
103, 99,8 99,8
109 110 141 142 101 102 1.03 109 110 141 142 101 102 103 1
100. XK®-3, nocnep. 99,98 o1 100,
100,00+ 100754 = 100,20
99,801 T 100,10
99,601 100001 - 100,00
99,401 99754+ = 99,90
99, 99,51 99,8
109 110 141 142 101 102 1.03 110 1
1475 LlenTpren-4, nocneg. 113,78 100,25 Y nocned. 99,35 _ 100, FOHumunk, nocnea. 100,64 102, 104,
.- 102,40 103,50
- - 102,20 103,00
o~ 102,00 102,50
101, 102,
1.0 109 110 141 142 101 102 103




Fixed Income Daily 07 Mapt 2007 | YPANCUNB

’\\ l\\ DUHAHCOBAA KOPTOPALMA

PbiHOK eBpooGnuUravuii

Buinyck O TG T Kynow Data Data cneg. Vlsme:ieuue, Cnpag k Mog.

noraweHus KynoHa 3aKpbITUA % uHaukatopy, 6.n. || Aropaums

CYBEPEHHbIE OBJIUTALIUK
Poccits ‘07 $ 2400 000 10,00 26.06.2007 26.06.2007 101,28 0,05 5,40 987 335 028
Poccis 10 $ 2767 442 8,25 31.03.2010 31.03.2007 104,22 0,08 533 792 776 258
Poccits '18 $ 3466 671 11,00 24.07.2018 24.07.2007 144,21 0,12 5,67 7,63 107,2 721
Poccits ‘28 $ 2500 000 12,75 24.06.2028 24.06.2007 181,28 0,15 5,96 7,03 1238 10,25
Poccits ‘30 $ 20310 388 5,00 31.03.2030 31.03.2007 113,23 0,08 5,68 442 115,9 6,98
MuHOUH V $ 2837000 3,00 14.05.2008 14.05.2007 97,18 0,01 554 3,09 48,2 1,08
MuHOWH VI $ 1750 000 3,00 14.05.2011 14.05.2007 91,23 0,1 5,40 329 95,8 367
MuHOUH VI $ 1322000 3,00 14.11.2007 14.05.2007 98,93 0,01 463 3,03 428 065
Aries '07 eur 2000 000 6,92 25.10.2007 25.04.2007 102,35 005 337 6,76 012
Aries 09 eur 1,000 000 7,75 25.10.2009 25.10.2007 108,67 0,26 418 713 373 232
Aries 14 $ 2435500 9,60 25.10.2014 25.04.2007 128,34 0,02 5,07 748 54,8 5,54
MYHULUUNANBHBLIE OBNArALIUA
Mockea '11 eur 374,000 6,45 12.10.2011 12.10.2007 106,93 034 473 6,03 67,6 | 282 465
Mocksa 16 eur 407000 5,06 20.10.2016 20.10.2007 98,83 049 522 5,12 45,1 /698 7,30
KOPMOPATUBHbIE OBJIUTALIUA
ATIPOCA '08 $ 500 000 8,13 06.05.2008 06.05.2007 102,49 017 585 793 474 /1007 1,06
ATIPOCA 14 $ 500 000 8,88 17.11.2014 17.05.2007 115,19 013 6,34 7,70 80,0 /2173 5,56
Anbtha-Bakk 15 $ 225000 8,63 09.12.2015 09.06.2007 99,82 013 9,64 8,64 4272 /5118 3,07
Bakk Mocksb! ‘09 $ 250 000 8,00 28.09.2009 28.03.2007 104,70 0,03 598 7,64 64,0 | 1427 221
Bakk Mockebi 10 $ 300 000 7,38 26.11.2010 26.05.2007 104,06 0,06 8,68 7,09 76,1 /1633 3,16
Bakk Mocksb! 15 $ 300 000 7,50 25.11.2015 25.05.2007 102,88 007 6,61 7,29 2390 | 3237 3,14
Bakk Cankr-TeTepGypr ‘09 $ 125000 9,50 25.11.2009 25.05.2007 100,46 043 9,29 9,46 396,8 | 4744 228
BB '08 $ 150 000 8,50 21.05.2008 21.05.2007 101,43 0,01 721 8,38 184,0 | 2381 1,09
BTG '07 $ 1,000 000 6,12 21.09.2007 21.03.2007 100,16 0,01 5,79 6,11 39,0 | 725 0,03
BTG '08 $ 550 000 6,88 11.12.2008 11.06.2007 101,95 0,02 5,68 6,74 324 | 976 1,61
BT6 11 $ 450000 7,50 12.10.2011 12.04.2007 106,79 013 5,79 7,02 M7 /1331 323
BTG '15 $ 750 000 6,32 04.02.2015 04.08.2007 102,77 0,04 527 6,14 138,6 | 2194 261
BTG '16 eur 500 000 425 15.02.2016 15.02.2008 97,88 042 454 434 -85,1 /23 3,52
BTG '35 $ 1,000 000 6,25 30.06.2035 30.06.2007 101,94 020 6,10 6,13 14,6 | 1384 13,18
Boimnenkom ‘09 $ 450000 10,00 16.06.2009 16.06.2007 107,41 0,04 6,42 931 107,5 /1832 1,98
Boimnenkom 10 $ 300 000 8,00 11.02.2010 11.08.2007 103,53 0,17 6,64 7,73 1315 /2089 256
Boimnenkom 11 $ 300 000 8,38 22.10.2011 22.04.2007 106,26 0,01 6,77 7,88 136,0 /2311 3,70
Boimnenkom '16 $ 600 000 8,25 22.10.2011 23.05.2007 106,15 020 732 7,77 164,8 | 2796 6,32
Taanpom '07 $ 500 000 9,13 25.04.2007 25.04.2007 100,43 0,01 529 9,09 10,5 /231 012
T'aanpom '09 $ 700 000 10,50 21.10.2009 21.04.2007 112,15 0,02 543 9,36 108 | 884 222
Taanpom 10 eur 1,000 000 7,80 27.09.2010 27.09.2007 110,15 025 462 7,08 70,8 /69 3,02
Taanpom 12 eur 1,000 000 456 09.12.2012 09.12.2007 97,97 020 497 4,65 52,3 | 434 488
Taanpom 13 $ 1750 000 9,63 01.03.2013 01.09.2007 118,70 0,19 587 8,11 54,1 /1423 465
Gazstream 13 $ 646 500 5,63 22.07.2013 22.07.2007 99,92 013 5,64 5,63 18 /1194 525
Taanpom 15 eur 1,000 000 5,88 01.06.2015 01.06.2007 103,98 032 5226 5,65 326 /743 6,18
Taanpom 16 $ 1350 000 6,21 22.11.2016 22.05.2007 99,90 007 6,22 6,22 55,6 /1705 707
Taanpom 17 eur 500 000 514 22.03.2017 22.03.2007 98,07 040 539 524 218 /793 753
Taanpom 20 $ 1250 000 7,20 01.02.2020 01.08.2007 105,25 0,18 6,59 6,84 92,1 /2069 3,69
Taanpom '34 $ 1200 000 8,63 28.04.2034 28.04.2007 127,98 012 643 6,74 472 /1911 11,82
T'aanpomGank ‘08 $ 1050 000 725 30.10.2008 30.04.2007 102,22 0,04 5,80 7,09 438 /1068 1,49
TaanpomGank 15 $ 1,000 000 6,50 23.09.2015 23.03.2007 99,87 0,29 6,52 6,51 93,1 /2000 6,28
Espa3 ‘09 $ 300 000 10,88 03.08.2009 03.08.2007 109,18 0,06 6,65 9,96 131,3 /2097 2,09
Espa3'15 $ 750 000 8,25 10.11.2015 10.05.2007 102,24 054 7,89 8,07 2297 | 3366 598
KasaHsopreumTes 11 $ 200 000 925 30.10.2011 30.04.2007 100,66 0,11 9,07 9,19 374,1 | 4623 3,59
MBPP 08 $ 150 000 8,63 03.03.2008 03.09.2007 100,94 024 7,60 8,54 2225 | 2123 092
Merachon '09 $ 375000 8,00 10.12.2009 10.06.2007 103,65 026 6,52 7,72 1188 | 2042 240
MMK ‘08 $ 300 000 8,00 21.10.2008 21.04.2007 102,06 0,04 6,62 784 1257 /1883 1,45
MTC 08 $ 400 000 9,75 30.01.2008 30.07.2007 103,03 0,05 6,16 9,46 75,9 | 1606 084
MTC 10 $ 400 000 8,38 14.10.2010 14.04.2007 105,30 0,02 6,69 795 137,3 /2130 2,99
MTC 12 $ 400 000 8,00 28.01.2012 28.07.2007 104,89 0,06 6,80 7,63 137,3 | 2355 398
HWKoiin ‘07 $ 150 000 9,00 19.03.2007 19.03.2007 100,09 0,00 395 8,99 1450 /1115 0,02
HKHX '15 $ 200 000 8,50 22122015 22.06.2007 100,40 0,03 843 8,47 2856 /3912 6,00
HopHutkens '09 $ 500 000 713 30.09.2009 30.03.2007 102,81 0,10 592 6,93 58,1 /1368 224
MpoMcTpoGaHK ‘08 $ 300 000 6,88 29.07.2008 29.07.2007 101,13 0,04 6,01 6,80 64,0 | 1456 1,29
MpoMcTponGaHK 15 $ 400 000 6,20 29.09.2015 29.03.2007 100,34 0,12 6,09 6,18 731 /1030 3,06
PEP '08 $ 170 000 6,50 11.08.2008 11.08.2007 100,76 012 593 6,45 56,1 | 1376 1,33
PeHeccanc '09 $ 250 000 8,75 17.11.2009 17.05.2007 100,72 0,08 843 8,69 3109 | 3885 229
PocBakk '09 $ 300 000 9,75 24.09.2009 24.03.2007 103,74 0,02 8,10 9,40 2773 | 3344 1,53
Poccensxoabakk 10 $ 350 000 6,88 29.11.2010 29.05.2007 103,00 0,18 5,96 6,68 63,4 /1410 3,19
Poccensxoabakk '13 $ 700 000 7,18 16.05.2013 16.05.2007 104,86 0,16 6,21 6,84 85,2 /1769 4,87
Poccensxoabakk 16 $ 500 000 6,97 21.09.2016 21.03.2007 102,11 0,19 643 6,83 2003 | 2844 3,72
PycCrangapr '07 $ 300 000 8,75 14.04.2007 14.04.2007 100,20 0,01 6,26 8,73 85,8 /1816 0,09
PycCrangapr '08 $ 300 000 8,13 21.04.2008 21.04.2007 100,30 0,08 7,82 8,10 2847 | 2073 1,01
PycCrangapt 15 $ 200 000 8,88 16.12.2015 16.06.2007 97,60 0,19 9,99 9,09 4625 | 5466 3,06
C6epbark 13 $ 500 000 6,48 15.05.2013 15.05.2007 103,49 0,11 5,80 6,26 298 | 1354 49
C6epbark 15 $ 1,000 000 6,23 11.02.2015 11.08.2007 101,51 0,03 5,66 6,14 329 /1138 262
Cesepcrans '09 $ 325000 8,63 24.02.2009 24.08.2007 103,58 0,01 6,64 8,33 1285 /1979 1,77
Cesepcrans '14 $ 375000 9,25 19.04.2014 19.04.2007 108,02 0,11 7,76 8,56 2250 | 3238 5,06
CvBakanembank '08 $ 175 000 9,75 19.05.2008 19.05.2007 102,43 0,04 755 9,52 2179 /219 1,08
CvBakanembank '09 $ 350 933 9,00 12.05.2009 12.05.2007 101,42 0,12 8,26 8,87 2933 /3709 1,89
CvBakanembark '11-1 $ 130 000 12,00 30.12.2011 30.06.2007 108,36 045 9,77 11,07 4443 | 5325 3,58
CvBakanemark '11-2 $ 300 000 8,30 16.11.2011 16.11.2007 101,83 042 7,80 8,15 2476 | 3358 3,69
CvBHedTb '09 $ 500 000 10,75 15.01.2009 15.07.2007 109,12 0,03 547 9,85 74 | 409 1,66
CuHex 15 $ 250 000 7,70 03.08.2015 03.08.2007 102,43 0,11 731 752 172,3 | 2185 6,09
Cvictema '08 $ 350 000 10,25 14.04.2008 14.04.2007 103,91 0,03 6,46 9,86 106,7 /1914 099
Cuictema 11 $ 350 000 8,88 28.01.2011 28.07.2007 105,08 0,03 734 845 196,9 | 2854 323
TMK '09 $ 300 000 8,50 29.09.2009 29.03.2007 103,19 0,02 71 8,24 176,8 | 2557 219
THK ‘07 $ 700 000 11,00 06.11.2007 06.05.2007 103,18 0,02 591 10,66 51,2 /847 061
THK 11 $ 500 000 6,88 18.07.2011 18.07.2007 102,90 0,01 6,10 6,68 70,3 /1661 3,69
THK 16 $ 1,000 000 7,50 18.07.2016 18.07.2007 105,87 0,08 6,65 7,08 97,7 | 2126 6,67
XK '08 $ 150 000 9,13 04.02.2008 04.08.2007 100,25 -0,09 8,80 9,10 3424 /3906 0,84
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DUHAHCOBAA KOPMOPALIVA

0

PbIHOK BHeWHMX AONroB (no Alopauun 0643aTenbCTB)

9,00 4
HCFB 08 (Ba3/B-) g
Alfa Bank ‘15 put (B+/Ba3)
8.50 Renaissance ‘09 (Ba3/B+)
’ ° ® NKNH'15 (B1)
@ sibacadembank 9 (B1
Rosbank '09 (Ba3) Ibacadembank 9 (B1)
)
8,00 +
® RusStand '08 (B+/Ba2) ® Sibacadembank '11-2 (B1, eua
MBRD 08 (B1/) 'Severstal ‘14 (B2/B+)
® o Sibacadembank 08 (B1/8-)
7,50 Sistema 11 (B3/B+)
Sistema 11 put (B3/B) ] @ Vimpelcom '16 (Ba3/BB+)
° SINEK ‘15 (Ba1)
WBD'08 (B28*) @ Tk 109 (B2(p)B+) ®
’ Vimpelcom '11 (Ba3/BB+) MTS 12 (Bad/BB-)
Severstal '09 (B2/B+)MTS 10 (Ba3/BB-) ®
g P Bokt 15 put (Baat) ® TNK'16 (Baa2/BB+)
D ) " aa. )+
6.50 Sis‘emg%g(?§+SEaa'EB) ﬁlegavon.‘og (Bas2/BBY ©® Gazprom 20 (A3/BBB) ® . bank 15 (Baat/BE-)
B i " azprombani aa1/BB-
’ ® Vimpelcom ‘09 (Ba3/BB+) | Rosselkhoz 16 put (/Baa1)
RusStanfd '07 (B+/Ba2) ‘ ® ALROSA 14 (BB-/Ba2)
BoM 10/ (A3 . Gazprom '16 (A3/BBB!
ITS 08 (Ba3/BB-) @ ICB "5 (A3/) 9 P ® Rosselihoz "3 (A3) ° s ¢ ) Mexico '26 (Baa1/BBB)
0B 08.(A3) BoM 08 (A3) — ® TNK'11 (Baa2/BB+)
6,007 (BaazBB+) o R 8(BaaZ/BEBi L o I
, Rosselkhoz 10 (/A3) . R
prosewon o o madtepungy T e Sgmaemn
o RSB TASBRLY Sberbank '13 (A2)
VTB 11 (A2/BBB+) ° M 13 (A3 2 B
Sibneft7 (Ba3/BB- ) )
550 | ibneft g7 (Ba ). Sberbank 5 put(A3) e oo oiees
inFi o .
, o MinFin V (Baa2/BBB+) Wexico 15 (8221/855) g Giazprom 17 (A3/B88, eur)
Gazpromy 15 (A3/BBB; ev)
. A Moscow '16 (Baa1/BBB*)
\TB 15 call (A2/BEB) Gazprom '12 (A3/BBB, eur) 5
5,00 ~ @ Aies "14 (AAA/AGa))
Gazprom '10 (A3/BBB, eu) A,
MinFin VIl (Baa2/BBB+) ¢ o B loscow '11 (Baa1/BBB+)
4,50 T T T T T T T T T T 1
mof. aopauust, net
Py6neBble MyHuumMnanbHble o6nurauum
8,5
Bonr 06 '09 (B+)
| | M BopoHex 06n-2 '09
W Vipkobn31-3°10 (B+)
8 smsaios gee) @ W Vipk 06n31-4 10 (B+)
Teep O6n-3 08
Ypa-4'08 (B+) ™ Bonr 06n-2'10 (B+)
VipkyT 06 ‘07 (B+
i u & B Gyeaumsa 09 (Ba3)
W Huxerop 06n-3'11 (/B+)
W Hosocus obn1-2 07
. y W Kown-8'15 (Ba3/BB-)
75 | Kowi5 0 (Ba3/EE-) W Cawmap 06n-3'11 (BB-/Ba2)
! B S5 07 (B+) PO 061409 ™ Yysawns-511 g Kowu-7 13 (Ba3/BB-)
W Hwxerop o6n-2 '08 (/B+) W Ten 06n-2'10 (B+/B)
Koww-5'0f (Ba3/BB-) g
n
Bauwkoprocrak-5 09 (BB/Bat)
o © 00346019
Kpacron kpaig07 (B+) B Mocko6n-6 11 (BB/Ba3)
W Tomck06n-2'07 - 00345020
5 Mookea-44
Mock o6n-4 ‘09 (B8/Ba3) M Mook 061510 (BB/Ba3) Mocsa-39- A
© 00346018
© 00346021
03 46017
6,5 - Mockea-38 A
Mockea-41 &
Mock 06n-3 07 (BB/Ba3)
<,
n Mockea-47
KpagHospck-4 06
A~ Kpueasi MockBbI
=—&—Kpusas O3
5,5 T T T T T T T T T T T T 1

mog. Atopaums, net
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PbIHOK eBpoo6nurauun
0XOOHOCTb, %
06Lem, Mn Dara [Dara cneg. LleHa floxon o0 Mog. .
Bbinyck Kynon PeATnHr
pyo6. norateHus KynoHa 3aKpbITUA noraweHus | Tekywas [iopauus
PYBIEBbIE EBPOOBNUI ALK
Bakk Mockesi '09 5000 7,25 25.11.200¢ 25.05.2007 100,90 0,00 6,87 7,19 791 237 A3
BTG '09 10000 7,00 13.04.2008 13.04.2007 101,10 0,10 643 6,92 488 1,86 BBB+/A1
Taanpom6arik '10 10000 7,25 22.02.2010 22.08.2007 100,13 0,18 7,20 7,24 1054 2,60 BB+/A3
EEPP '12 2000 6,00 14.02.2012 14.02.2008 98,44 -0,02 6,38 6,09 25,2 412 AAAAaE
KA 12 2000 6,00 14.02.2012 14.02.2008 99,31 031 6,16 6,04 46,4 413 AAAAaE
Nordic '11 2000 5,75 15.02.2011 15.02.2008 98,46 0,00 6,20 584 173 340 AAAAaE
PO 12 12570 8,38 31.03.2012 31.03.2007 103,70 0,10 749 8,08 86,0 404 BBB+/Baa2
PeneccaHc '08 2660 10,50 12.05.2008 12.05.2007 101,00 0,51 9,56 10,40 426,3 1,04 B2/B-
Poc6ark '09 7000 8,00 30.09.200¢ 30.03.2007 100,80 0,10 7,65 794 159,8 219 Ba3
YPCA'10 5000 9,13 26.02.2010 26.08.2007 100,25 0,00 9,02 9,10 2883 254 B1
PbIHOK py6neBbIx eBpoobnurauuii

11,00 7 - — -

10,50

10,00 +

9.50 - ® PeneccaHc '08 (B2/B-)

9,00 - ® YPCA'10 (B1)

8,50 +

8,00 +

® Pocb6aHk '09 (Ba3)
7,50 ~ ® PX[ '12 (BBB+/Baa2)
® [asnpombaHk '10 (BB+/A3)
7,00 +
00 ® Bark Mockabi '09 (A3) NDF Curve
6,50 1 ® BTE '09 (BBB+/A1) Nordic '11
® EBPP '12 (AAA/Aaa)
L4 °
KfW '12 (AAA/Aaa)
4,00 T T T T T T 1
0 1 2 3 4 5 6 7

neT 0o noraweHus
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busnec-HanpaBaAeHHUE 110 OIIEPALIAAM C AOATOBBIMH
WUHCTPYMEHTAMHU

UAcnonHuTenbHbIN AMPEKTOP, PyKOBOAUTENb HanpaBneHus
Anekcangp lMyray, apugach@uralsib.ru

Busnec-6A0k IpoAa’k 1 TOProBAM

PykoBoauTenb 6usHec-6noka
Opyapp KonysaHos, koluzanovea@uralsib.ru

YnpaBneHue npoaax YnpaBneHue ToproBnu
Ceprew LLlemapaos, HavanbHUK ynpaeneHusi, she_sa@uralsib.ru AHppent bopucos, cT. Tpenaep, bor_av@uralsib.ru
EneHa [JoBraHb, KnMeHTCkuiA MmeHexep, dov_en@uralsib.ru Bsiuecnae Yanos, Tperigep, chalovvg@uralsib.ru
AnHa KapnoBa, knueHTckuii MmeHemxep, kar_am@uralsib.ru KoHcTtaHTuH Makapos, peno-Tpengep, makarovkv@uralsib.ru
Omutpuii KysHeLoB, knneHTCKUIn MeHeaxep, kuznetsovde@uralsib.ru AHanuTuka
Omutpuii Monos, kKNneHTCKMIn MeHedxkep, popovdv@uralsib.ru OyakvH OMutpuia, HavanbHuk ynpaenenus, dudkindi@uralsib.ru

Kutu MNMaHuxaBa, aHanuTuk, pantskhavaks@uralsib.ru
Hapexaga MbipcukoBa, aHanutuk, mur_nv@uralsib.ru

Busnec-6A0K 110 PEIHKAaM AOATOBOTO KAITHTAAR

PykoBoautenb 6usHec-6noka
Omutpui LWiknosckuin, shklovskyda@uralsib.ru

ConpoBoXxaeHne NPoeKToB BukTtop OpexoB, CT. aHanuTuK, ore_vv@uralsib.ru
I'y3enb TuMoOLLKMHA, HaYanbHUK oTaena, tim_gg@uralsib.ru >Kanap CynTaHoB, aHanuTtuk, sultanovzs@uralsib.ru
AHTOH JlobaHoB, Bea. akcnepT, lob_at@uralsib.ru

dapuga AxmeToBa, Beg. cneuuanuct, akhmetovaff@uralsib.ru

[anuHa MNygeima, rn. cneumanucT, gud_gi@uralsib.ru

Onbra CtenaHeHko, cneumanuct, stepanenkooa@uralsib.ru

AHaAUTHYECKOE YIIPABA€HHE 10 OIIEPAUAM C AKITUAMU

PykoBoauTenu ynpasneHus

KoHcTaHTuH YepHbiwes, che_kb@uralsib.ru Kum UcksH, iskyanks@uralsib.ru
Ctparterus / BaHku TenekommyHukauum /| Meama / UHcpopmaLMoHHbIe TeXHONOrMKU
AHTOH Tabax, cT. aHanuTuK, tabakhav@uralsib.ru KoHCTaHTUH YepHbIlweB, pykoBoAUTENb YNpaBneHus,
Hatanbs Maitoposa, aHanuTuk, mai_ng@uralsib.ru che_kb@uralsib.ru

KoHcTaHTMH BbenoB, aHanutuk, belovka@uralsib.ru
SkoHoMuka Poccun ) ; @

Braaummp TUXOMMPOB, CT. aKoHOMMCT, tih_vi@uralsib.ru MoTpebutenbckui cektop/Po3HnyHas Toproens/TpaHcnopT

HedbTb 1 raz / dHepreTuka AHppet HukutuH, aHanuTuk, Nikitin_Al@uralsib.ru

MeTtannyprus/MawmHocTpoeHue
Kupunn Yyiiko, aHanutuk, chu_ks@uralsib.ru
OmuTpuin CmonuH, aHanutuk, smolindv@uralsib.ru

Katoc PanaHy, ct. aHanuTuk, rap_ca@uralsib.ru

Anekcen Kopmwukos, aHanuTuk, kor_an@uralsib.ru
MartBen Tawu, aHanuTuk, tai_ma@uralsib.ru

Masen MonukoB, aHanuTuk, PopikovPN@uralsib.ru

HacToswuin GlonneTeHb npeaHasHayYeH UCKIIOUNTENBLHO ANs MHKOPMaLMOHHBIX Lenei. Hu npu kakux obcTosaTenbCcTBax 3ToT GloNnneTeHb He JOMKeH
MCMOb30BaTLCSA UMK paccMaTpuBaThCs kak oepTa Unn NpeanoxeHne Aenatb odepTbl. HECMOTPS Ha TO, YTO AaHHbIN MaTepuan Gbin NoAroTOBNeH
C MakcumarnbHoW TuwatensHocTblo, YPAIICUB He gaeT Hukakux MpsMbIX WM KOCBEHHbIX 3aBEPEHWI UMM rapaHTuii B OTHOLLUEHUM AOCTOBEPHOCTU
M NONMHOTBLI BKITIOYEHHOW B GtonneTeHb uHdopmauun. Hu YPAJICUB, HW areHTbl kOMnaHuu unu adunuMpoBaHHble NWLA HEe HECyT HuKakown
OTBETCTBEHHOCTM 3a NtoBble NpsSMbIe I KOCBEHHbIE YBbITKM OT UCMONb30BaHWS HACTOSILLErO GIoNNeTeHs UK coaepxallencst B HemM WHopMaLmi.

Bce npaBa Ha GronneteHb npuHaanexat OO0 «YPAJICUB Kanutan», u copepxallasica B HeM MHOPMauUs HE MOXeT BOCMPOU3BOAMTLCS WM

pacnpocTpaHaTbesa 6e3 NpeaBapuTenbHOrO NMCLMEHHOTO paspeLUeHus.
© YPAICWE 2006

anasneuue aHan3a [oJIroBbiX PbIHKOB

7 mapra 2007 ro. aa TenedoH 7 (095) 785-1208
Be6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru
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