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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

MynbC PbIHKA

BENCHMARK INDEX P .
KOPMOPATUBHbIX OGNIUrALIUA bIHOK OBJIUrALMNA CEroaHs

e HoBbin pexopg O®3 46018

Buepa ueHa Haubonee NWKBMOHOrO BbIMyCKa Ha KPUBOW roCyAapCTBEHHbIX
obnvraumn — OP3 46018, Bbipocna Ha 66N, B pe3ynbTaTe Yero AOXOAHOCTb
6ymarn cHmsunace ¢ 6,51 po 6,5%, nobus, Takum obGpasom, pekops KOoHua
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OBOPOTbI BTOPUYHOIO PbIHKA

KOPMOPATVBHBIE W MYHULIMMATbHBIE OBMNT ALK
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2006 r., paBHblIi 6,51%.

e PO Aukcu: Hayano road show

Mo nHdopmaummn rasetbl «BegomocTu», BYepa KpynHasi NPOAOBONbCTBEHHAS
po3HmnyHasa ceTb «[ukcn pynn» obbsiBuna o Havane road show B pamkax
npeactosuero IPO. laseta coobwaet, 4yto no wutoram IPO komnaHus

nnaHupyet

npodaTb Ha POCCUMCKMX W 3apybexHbix nnowagkax 41,67%

aKkuui, BblpyumB 3a HUX o 400 mnH gonn.

e Poct 6oHpoB AUXKK npogomxaercs

Haubonee nukBuaHble

(oHM >xe camble AnNVHHbIE)

Bbinyckn  AVXKK

npoAorkatoT NocTeneHHoe ABMKeHe BeepX. MomMnMo pocta AnNHHLIX OD3,
YBEPEHHOCTb B COXpaHEeHUM MOMOXUTENBHON OMHaMKKM aTUX Bymar Bcensiet
OCTaloLLMICSA LUMPOKUM KPeOUTHBINA cnpeq.

TAKXE B HOMEPE

JKOHOMMUKA
UHcbnsauua B anpene - Ha
YPOBHE OXMAAHUN

Mo paHHbIM Poccrata, B anpene
notpebutenbckme uUeHbl B Poccun
BbIPOCIU Ha 0,6%, onpaegas

KOHCEHCYCHbIN NporHo3 no pbiHKY (0,6%
OTHOCWUTEMbHO  MapTa) W HEMHOro
npeBbICYB Haw NporHo3 (0,5%).
OcHoBHbIM hakTopoM 6Gonee GbICTporo,

yem 06bI4HO, Temna pocTa
noTpebUTenbCKUX LieH, BO3MOXHO,
nocrnyxwna HoBasi — UMMWrpauMoHHas
nonuTrKa npaBuTeNbCTBA, koTopas
BCTynuna B cuny ¢ 1 anpens u npueena k
CYLLECTBEHHOMY  COKpaLlEHW  4ucna
UMMWIPaHTOB, paboTatoLumx Ha

NPOAOBONBbCTBEHHBIX PbIHKAX CTpaHbl, YTO
Cnoco6CcTBOBANO MOBLILLEHUIO  CPEAHUX
LieH Ha OPYKTbl U OBOLUM.. .............. cmp.4

ABTOBA3

Yucrtbin yo6bIiTOK 32 IV KBapTan
2006 r. no PCBY

YPANCBA3bUHO®OPM

CunbHLIN gocr Bbipy4ku B |
xkBaprane 2007 r. no PCBY
Buepa YpancesisbuHcpopm onybnvkoBan
(bUHaAHCOBYO OTYeTHOCTb 3a | kBapTan
2007 r. no PCBY. Bblpyuka onepaTopa
Bblpocria Ha 29% c ypoBHa | kBapTana
2006 r. gpo 350 mnH ponn., EBITDA
yBenuuunacbk Ha 27% po 138 mnH gonn.
B uenom pesynbTatbl MOXHO CuUuTaTb
CUIbHBIMMU, yunTbIBas, yTO
YpacBsa3bMHGPOPM Mokasan HavbonbLuni
poct BbIPYYKU cpeav MPK,
onybnukoBaBLLMX chrHaHcoBYO
oTyeTHOCTb 3a | kBaptan 2007 r., gaxe
HECMOTPST Ha TO, 4TO JUHAMUKaA
peHTabenbHOCTM Okasarnacb XyXe, YeMm Yy
ApYriMX MPK... .o, cmp.4

KAvA3

34,1% rocynapCTBeHHbIX aKuMM
6yayT npopaHbl Unu
pa3mMelleHbl HA pbiHKe

Ocrtartku Ha kopcyeTax LB, mnpa py6. 4278 384,9
O6meHHbIN kype LIB PO, py6. 25,74 25,77

O6meHHbIit kypc USD/EUR 1,3616 1,3600
LieHa Ha HedpTb URALS, $/6app. 61,37 61,37
Pesepsbl LB PO, Mnpa $ * 356,6 10,3
MIBOR, % 38 3,9

Crasku overnight (oueHka ®K Ypancub)
BaHku nepsoro kpyra, % 3,0-3,3 3,0-3,5
BaHku BToporo kpyra, % 35,0-3,8 3,5-3,8
baHku Tpetbero kpyra, % 3,8-4,0 3,8-4,0

“Mpepblaywas Hepens

....................................................... cmp.6
....................................................... cmp.5

CTATUCTUKA ..o, cmp.7

HoBocTH

<+ B noHepenbHuk LionOre Mining coobwmna o TOM, 4TO NPeAnoXeHue

HopvnbCcKkoro HuKenst O MOKynke komnaHuv 3a 4,8 mMrpg OONn. npeBbiliaeT UeHy,
Ha3BaHHyl0 LuBeWLapckon Xstrata (4 mnpg ponn.). Xstrata umeeT npaso o 14 mas
yBENnu4YUTb LieHy cBoero npeanoxeHus. [Reuters]

< CraBka 5 kynoHa no obnuraumam 3AO «Bantumop-HeBa» ycTaHoBneHa B

pasmepe 11,25% rogosbix. [Cbonds]
< BaHk Poccuu

3aperucTpuposan

Bbinyck obnurauun cepun 01 3AO

«Kommepueckun baHk «Pycckun MexayHapogHbii BaHk» o6wmm o6bemom 1 mnpa py6.

[Cbonds]

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoHn 7 (095) 785-1208
Beb6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru

Bloomberg USIB
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

Hoenll pekopd OP3 46018

Buepa ueHa HaubGonee nMKBMOHOIMO BbiMycka Ha KPWMBOW rOCYAapCTBEHHbIX
obnurauun — OP3 46018, Bbipocna Ha 60mn, B pe3ynbTaTe 4Yero AOXOAHOCTb
6ymarn cHusunacb ¢ 6,51 po 6,5%, nobws, Takum obpa3om, pekopA KoHLa
2006 r., paBHbI1 6,51%.

OTOT oTpagHbIi (hakT NULWb YTBEPXKAAET HAaC BO MHEHUU, YTO AJIMHHBIA KOHEL|
kpuBon O®3 ocTaeTcsa npuBReKaTenbHbIM AN MHBECTOPOB, MOCKOSbKY
NocTENEHHOE YKpenneHne pybrns u xopollee COCTOSIHUE [OEHEXHOro pblHKa
[alT TpengepaMm BO3MOXHOCTb W3BMEYb BbIrogy U3 OOnbLUOW BamniTHOWN
npemun, koTopyto AnvHHele O®P3 Bce ewle obecrneynBaloT MO OTHOLUEHUIO K
Poccnn’30.

B HacTtosilmin momeHT cnpen OP3 46018—Poccus’30, cocTtasnstowmin 906n,
MO Hallemy MHEHMWIO, HeornpaB4aHHO LUMPOK, YYMTblBasi NpogoriKaroLleecs
yKpenneHue HauuoHanbHoW BanoTbl. Mbl  gonyckaem, 4TO TexHUYeckue
TpyaHocTn ToproBnn O®3 no cpaBHeHMi0O C eBpoobnuraumsamy SBNSOTCS
CYLLECTBEHHbIM apryMeHTOM B MOfb3y 3TOW MpPeMUW, OOHAKO WMCTOPUYECKUI
MUHMMYM cnpeda pasBeH 406nm, M Mbl HE BMOUM MNPUYMH, NO KOTOPbLIM B
TeveHue 2007 r. OH He MOXeT BHOBb COKpaTUTLCS XoTs 6bl o 506m.

OT1o OygeT o3HavaTb, YTO Npu cTabunbHOCTM koTupoBok Poccun’30 OP3
46018 GygeT ToproBaTbCcsi C AOXOAHOCTb 6,1%. Wmes Takyo uenb, Mbl
MOXEM TONbKO MPOAOIDKUTL pPEeKOMeHAoBaTb AnMHHble OP3 K nokynke,
npuyem cpeam KOHKpeTHbIx 6ymar npegnoyuntaem OP3 46018 n 46020.

IPO fukcu: Ha4ano road show

Mo nHdopmaumm rasetel «BegomocTn», BYepa kpynHas NpoAOBOSIbCTBEHHAS
po3Hu4Hasa ceTb «[ukcu pynn» obObsiBuna o Hayane road show B pamkax
npeacrtosiwero IPO. laseta coobwaer, 4yto no utoram IPO komnaHus
nnaHupyeT npogatb Ha POCCUACKMX W 3apybexHbix nnowagkax 41,67%
aKkuui, BblpyumB 3a HUX go 400 mnH gonn.

PasmelleHne  cTpykTypupoBaHO  crnegywowum  obpasom: 25  ThIC.
0ObIKHOBEHHBIX aKuuiA NpoAagyT akumoHepbl koMmnaHun — Oner JleoHoB 1 ABa
doHaa, Citigroup Financial Corporation n Cube Private Equity. MNMocne
pasMeLLEeHMs HbIHELLHNE akKUMOHepbl BbIKYNAT gonamuccuio Ha 10 Tbic. akuuia
no LeHe BUPXXeBOro pasMmeLLeHusi. 3aKpbITUE KHUMN 3asIBOK 3anfaHnpoBaHo Ha
16 mas.

Mocne IPO pons ocHoBHoro akumoHepa Onera JleoHoBa cHM3uTcA ¢ 66,4% no
npuénuautensHo 54% B 3aBMCMMOCTM OT WUTOrOB pasMelleHusi. JleoHoB
HaMepeH COXpaHWUTb KOHTPOMbHbIA MaKeT akUUi KOMMaHuW, a COBOKYMNHas
pons doHaos cokpaTtutes ¢ 33,58% A0 5%.

Takum 06pa3om, GOHAbI MPAMbIX UHBECTULMIA CYLLECTBEHHO COKPaTAT CBOK
om0 B KanuTane KOMMNaHuM, YTO MOSIOKMUTENIbHO CKakeTcsl Ha GanaHCcoBbIX
nokasaTensix U JONroBOKN Harpyske rpynmbl. B To e BpeMsi KOHTPONMUpYOLLUI
aKUMOHep CMOXeT BNOXWTb CPEACTBa, BblpyyeHHble B pesynbTate npogaxu
cBOei [onu, B KanuTan KomnaHuu, obGecrneunB €&  cpeacTsamu,
HeoBxoaVMbIMU ONA pocTa ceTu.

Mbl coxpaHsiem pekoMeHgauuto nokynatb [ukcn-1'11 ¢ uenbto 10%. Ha
Tekywem ypoBHe poxogHoctu (10,33%) obnuraumm BbeiNycka npegnaratoT
npemuto 506n k Konenke-3, kotopas Topryetca nog 9,81% k noraieHuio
yepes 5 neT. Ha Haw B3rnag, aTOT cnpepf BCe elle OTpaxaeT PUCKU CpbiBa
IPO n Bbicokoe 3HadveHve [onr/EBITDA, cBs3aHHOoe ¢ dopmupoBaHneM
pesepBa noa onumoH Ha Bbikyn gonun doHaos Citigroup.

Mbl cumTaem, 4TO B HACTOSLLUMUA MOMEHT, Korga BeposATHOCTb npoBeaeHus IPO
6nuska k 100%, npemust Oukcn k Konenke gomkHa ObiTb He Bbiwe 206N, a
nocne IPO 1 BoBCe COKpaTUTLCSA A0 HYNS.

Pocm 6oHd08 AUXKK npodomkaemcsi

Haubonee nukBuaHble (OHM e camble [AnuHHblE) Bbinyckn AMDKK
npoaomxatT nocTeneHHoe ABumxeHue Beepx. [lommmMo pocta AnuHHBIX OD3,
YBEPEHHOCTb B COXPaHEHWM NOMOXUTENbHOW AMHaAMWKM 3TuX Gymar Bcenser
OCTaILWMNINCH LUIMPOKUM KPEAUTHBIV cnpes.

YPAANCUB
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OnuHHBIN koHew, kpuon AVXKK BbIrmaguT cenyac cnegytowm obpasom:
e  AMXKK-8, gpoxogHocTb — 7,46%, otopaums — 4,7 roga, cnpeg k O3 —
1156m;
o AMXKK-7, poxogHocTb — 7,5%, atopaumns — 5,3 roga, cnpeg — 1146n;
o AWMXKK-9, poxogHocTb — 7,54%, oropaumsa — 5,4 roga, cnpeg — 1166n.
Hawa obLas Toproeas Lenb N0 BCEM 3TUM TPEM BbiMyCckaM YCTaHOBMEHA Ha
ypoBHe 7,25%, MOCKOMbKY Mbl CYMTAEM, YTO PbLIHOK SIBHO HEAOOLEHMBaET

CyBeEpEeHHbIN pyck aTux Gymar, 06YCMNOBNEHHbI rOCyAapCTBEHHOW rapaHTuel
BbINMaTbl HOMUHanNa.

Momumo aToro, ocHoBHas npobnema 6Gonee paHHux 6ymar AUXKK — Huskas
NUKBMOHOCTb — Oblna npeogoneHa npu pasMeLLeHUM yKasaHHbIX cepui 3a
CYeT yBENUYEeHHOro obbema kaxgoro Bbinycka.

B pesynbtate anuHHble Bbinyckn AUMXKK npegcrtaensiioT ceiidac coboi
OTHOCUTENbHO NUKBUAHbIE [OMrOBble MHCTPYMEHTbl C CYBEPEHHBIM PUCKOM,
KOTopble A0 cux Mop npeanaratoT npemuio K OP3, npesbiwatoLyto 1006n.

Hawa pekomeHzaLust Ha NMOKyrKy 3T1X Gymar coxpaHsieTcsl.

B3251510 Ha pbIHOK

[leHeXxHbI pbIHOK OyaeT ocTaBaTbCs B XOpoLlen hopMe Mo KpanHer Mmepe 4o
cepeavHbl Mecsua. Treasuries n pybnb 6ornee yem yCTOWYMBBI U COXPaHSAOT
nepcnekTuBbl pocta. BantoTHaa npemust annHHbIXx OP3 k Poccun’30 Bee ele
HeonpaBAaHHO Benuka.
Mbl ocTaemcsi CTOPOHHMKaMK obnuraumin ¢ 6onbLIO Alopaunen.
Amumput fydkuH, CFA, dudkindi@uralsib.ru
Kumu lNMaHuxaea, pantskhavaks@uralsib.ru

PbiHOK eBpoOoGnurauum
KOMMEHTAPUM NO PbIHKY
CyesepeHHbIe eepoobiuzayuu

B oTCcyTCTBME HOBbBIX BaXXHbIX 3KOHOMWYECKMX [AaHHbIX BYEpPaALIHUA [OEHb
npowen cnokorHo. fJoxogHocTb 10-neTHux Treasuries cHM3unacb Ha 16n go
4,63% ckopee nop, BNusiHMEM nHepumun. OTCYTCTBME aKTUBHOCTU OOBACHSANOCH
BbbKMOaaTeNbHOM MNO3UUMEA WHBECTOPOB B NpegaBepuu  3aBTpalLHero
3acegaHns FOMC, Ha koTopom GydeT o6bsiBNeHO pelleHue Nno MpOLEeHTHOW
ctaBke. OnNpoLUEHHblE 3KOHOMUCTbI OXMOAIOT €€ COXPaHEHWUsI Ha MPeXHeEM
ypoBHe — 5,25%, Ha 4TO yKasblBalOT U (blOYEpChbl, U CerogHs Toprosas
aKTUBHOCTb, MO BCEN BMOAMMOCTU, ByaeT Takke 6nmnska K MUHUManbHOMN.

PasBuBalolmecss pblIHKM BYepa HEMHOro BbIPOCNM Ha (OOHE WHEepPTHbIX
KasHayencknx odbnurauuii. MNMocne nageHust B TEYEHUE HEeCKONbKUX [OHEeN,
06yCnoBMeHHOro HeCTabUNbHOCTBIO B OTAENbHBIX perMoHax (B 4acTHOCTU B
Typumun) n 3asBnexHuamn Yro Yaeeca, KOTUPOBKM GOMbLUMHCTBA CyBEPEHHbIX
eBpoobnuraumin (3a UCKMYeHNeM KONMyMOWIACKUX) BbIPOCNWN, Cy3MB CNpep,
EMBI+ Ha 16n oo 1666mn.

Poccunckne obnuvrauum BYepa npoBenu OeHb 0e3 OBMXKeHMs B CBS3N C
OTCYTCTBMEM Ha PbIHKE NTOHAOHCKMX TPenaepoB, Y KOTOPbIX Obin BbIXO4HON.

Kognogamusm:u“l CeKmop

KoprnopaTuBHbIA cerMeHT Takke Oe3geicTBoBan — MO BbllleHA3BaHHbLIM
npu4MHaMm, XoTs y Hero, 6e3ycrnoBHO, ecTb (hyHAaMeHTalnbHble OCHOBaHUSA
Onst ABWxeHus. Tak, NoBbllleHne GaHKOBCKUX PENTUMHIOB WM MPOrHO30B WX
M3MEHEHUSI  yXKe  CEerofHs  [OOMKHO  OTpasuTbCad  Ha  KOTUPOBKax
CcoOTBeTCTBYHOLWMX Oymar. Hanbonee npuenekatenbHbIM U3 HUX Mbl CHATAEM
Bbinyck XK® °10, Haxopsawwmics B Hactosiee Bpemsi Ha ypoBHe 9,03%.
Mmeowmin aHanormyHble pernTuHrM n 6nuskuin no gropaumm PeneccaHc '09
TopryeTcs ¢ goxoaHocTbio 8,23%. Ha Haw B3rnsg, npemus B 806N asnsieTca
HeonpaBAaHHO Bbicokon ans XK®, B kanuTane KOToporo y4acTByeT YeLllickas
rpynna Home Credit Finance a.s., noaTomy Mbl XAeM COKpallleHust cnpega no
KpanHen Mmepe BOBOE.

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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PexomeHdayuu:

- MeTtpokommepy, '09-2 — uenb 8,25%

- Beimnenkom 16 — uenb 7,00%

- THK’16 — uenb — 6,35%

- KazaHboprcmHTes 11 — uenb 8,60%

- Ceepcranb ‘14 — uenb 7,40%

- HKHX 15 — uenb 8,25%

- Poc6aHk '09 — nokynaTb HeJOOLIEHEHHBIN BbIMYCK KAYECTBEHHOIO AMUTEHTA.

Bbieod: HecMoTps Ha BbICOKYIO TEKYLLYH BONaTUIbLHOCTL U HeKoTopoe
nafeHue, Mbl HE OXWMOAeM 3HAYUTENbHOTO UTOTOBOrO U3MEHEHMUSI KOTUPOBOK
KopriopaTuBHbIX eBpoobnuraumnii. C yHAaMeHTanbHON TOYKM 3peHusi, hakT
CHWXXeHUs1 yucToro pomnra PO 1 OTCyTCTBME MNEPBUYHOTO MPEAnoXeHUs B
CyBepeHHbIX GOHA4ax OaeT OCHOBaHMSI 0XnAaTb CHWKEHWUS MX OOXOAHOCTM, a
Takke [OXOAHOCTM ByMar KBasurocydapCTBEHHbIX KOMMaHuii. B HacTosuee
BPEeMsi POCCUICKME CyBEpeHHble OBnurauuM, Ha Halw B3rnsg, HeOoOLEeHEHbI
PbIHKOM.

Hadexda Mbipcukosa, myr_nv@uralsib.ru

JKOHOMMKA
UHdbnaumsa B anpene — Ha YPOBHEe OXXMAAHUM

[aHHble 06 MHNAUMK clropnpU3oB He NpuHecnu... Mo gaHHbIM PoccTaTa,
B anpene notpebutensckve ueHbl B Poccum Beipocnn Ha 0,6%, onpasaas
KOHCEHCYCHbI NpOrHo3 no pbiHKY (0,6% OTHOCMTENbLHO MapTa) U HEeMHOro
npesbicB Haww nporHo3 (0,5%). OcHoBHbIM hakTopom Gonee GbICTporo, Yem
06bI4HO, TEMMa pocTa NOoTPeOMTENbCKMX LiEH, BO3MOXHO, MOCMYXuUrna HoBas
UMMWUrpauMoHHasa MoNuTUKa npaBuMTENbCTBa, KOTopas BCTynuna B cuny ¢ 1
anpens u npvBena K CyLWeCTBEHHOMY COKpalLEHWO 4Yucna UMMUIPaHTOB,
paboTalolmMx Ha NPOAOBONBCTBEHHBLIX PbIHKaX CTpaHbl, YTO crnocobcTBoBano
NOBLILLIEHNIO CpeaHMX LieH Ha pyKTbl 1 oBowm. Mbl paccmaTpuBaeM AaHHbIN
(hakTop Kak pa3oBblii U COXpPAHSIEM HaLl NMPOrHO3 UHMNSALUN Ha KOHEL rofa Ha
ypoBHe 7,8%.

...HecMoTps Ha BBeAeHune HOBbIX npaswvn paboTbl Ha
NpPoOAOBONbLCTBEHHbLIX PbIHKaX ANA MMMUrpaHToB. B npownom mecsue
BrepBble C Hayana roga pocT noTpebuTtensckux ueH B Poccun onepegun
MecsaYHy uHpnaumio anpens 2006 r. Tak, B anpene 2007 r. nHpnauus
Bblpocrna Ha 0,6% oTHocuTenbHO npeablayLlero Mmecsua, Toraa Kak B anpene
2006 r. pocTt oTHocuTenbHO MmapTta 2006 r. coctaBun 0,4%. Mo [gaHHbIM
Poccrarta, B anpene 2007 r. Haubornee CUIbHO BbIPOCIM LIEHbI Ha CBEXue
oBolWM U pykTbl — +3,1% oTHocuTenbHo mapTta 2007 r. B anpene 2006 r.
POCT LieH Ha [aHHylo rpynny ToBapoB OTHocuTenbHO mapTa 2006 r. coctaBun
Bcero 0,3%. B cBoem otyeTe Pocctat HasBan «BEepPOSATHOW MPUYMHOM»
[OaHHOro MOBbILIEHUSI LEH BBEAEHWE HOBbIX MpaBun paboTbl MMMUIPaAHTOB Ha
OTKPbITbIX NPOAOBOSIbCTBEHHBIX PbIHKAX.

FopoBor nporHo3s MWHNAUMKM ocTaeTcA 6e3 uameHeHun. C  yyeToMm
anpenbCcknx AaHHbIX N0 UHMNSAUUKM rofoBasi MHANSAUMS MOXET B uUTore
coctaButb 7,8% — 3Ta uudpa no-npexHemy Hmxe oduumansHOro nporHosa
Ha KoHel roga. Mbl cyuMTaem, 4YTO MOBLIWEHWE LEH Ha MPOAOBOSbLCTBEHHbIE
TOBapbl B anperie HOCUT pa3oBbl XapakTep, U NOATBEPXAaeM Hall MpPOorHo3
MHpNSALMKM Ha KoHel, roaa B 7,8%.

Bnadumup Tuxomupos, tih_vi@uralsib.ru
YPANCBBA3bUHO®OPM

CunbHbIN pocT Bbipyukm B | keaptane 2007 r. no
PCBY

Bbipyyka Bbipocna 3HauuTenbHO, MoKa3aTenu npuobINM HEeCcKONbKO
cHusunucb. Buepa YpancesisbuHdoOpM  onyGnukoBan — ¢pMHAHCOBYHO
oTyeTHocCTb 3a | kBaptan 2007 r. no PCBY. Beipyyka onepatopa Bblpocna Ha
29% c ypoBHs | kBaptana 2006 r. go 350 mnH gonn., EBITDA yBenuuunach
Ha 27% po 138 mnH gonn. B uenom pesynbTaTbl MOXHO CUMTATb CUIbHBIMU,
yuuTbiBad, 4YTo YpacBs3bMHEPOPM nokasan HanbonbLumin pocT BbIPYYKU cpeamn
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MPK, ony6nukoBaBLunx hMHAHCOBY OTYETHOCTL 3a | kBapTan 2007 r., gaxe
HECMOTPsl Ha TO, YTO AUHaMuKa peHTabenbHOCTU oOKasanacb XyXe, Yem Yy
apyrmx MPK. Ecnun y Ceepo-3anagHoro Tenekoma, LleHTpTenekoma unu
Oanbceasn Hopma EBITDA yeenuuunach B | kBaptane 2007 r. ¢ yposHsa |
kBapTana 2006 r., To y YpancesasbnHdopma oHa cHuaunack Ha 0,7 n.n., XoTa u
yAepxarnacb Ha JOCTaTOYHO BbICOKOM ypoBHe B 39,4%.

B cootBetcTBUM € oOTpacneBoW TeHAeHUMeW. PoCT  BbIpYYKM
YpancessbuHgopma COOTBETCTBYET TeHAeHunn BCEro
TENEKOMMYHMKALIMOHHOIO CEKTOpa, MOCKOMbKY 3TOMYy poOCTy crnocobcTByet
BBEEHUE MPUHLMNA «MNaTUT 3BOHSLLUIA» B MIOME NPOLUIOro roaa, pacTyLumi
Cnpoc Ha HoBble ycryrn U pecopma cucteMbl TapuoB Ha MECTHYIO CBSI3b.
Tak, BbIpyYka OT yCnyr MEcTHOW CBs3n yeBenuuunacb Ha 18% ¢ ypoBHs |
kBapTtana 2006 r. go 89 MnH fonn., Bbipydka OT UHTEPHET-ycnyr — Ha 76% 1o
23 MAH gonn., a Jons BbIPYYKUM OT WMHTEPHET-yCryr U nepefayvn AaHHbIX
pocturna 8,8% B cymme Aoxopos YpanceasbuHgopma. Komnawusa Takke
BblMrpana oT pocTa BbIpy4Ku OT YCIyr COTOBOM CBSA3W, KOTOpas 3a OTYETHbIN
nepvog ysenuuunacb 28% go 105 mnH gonn., 6narogaps TOMy 4TO 4uMCrO
aboHeHTOB MOBWIbHOWM B3N Bo3pocso Ha 18% no 4,5 mnH yenosek, a ARPU
— Ha 17% po 8,7 ponn. YTto KacaeTcs pacxogoB, TO COKpalleHue 3aTpaT Ha
nepcoHan (Ha 1% c ypoBHsi | kBapTana 2006 r. go 59 mnH gonn.) 6bino
HVBENWPOBAHO YBEJNIMYEHMEM pPACXO[AOB Ha MEXCETEeBble COEeAMHEHUs! (Ha
112% po 41 MnH gonn.) nocrie BBeAEHUSI CUCTEMbl «MNaTUT 3BOHSALLMA», a
TaKkKe pPacxodoB Ha ycnyru TpeTbux koMnaHui (Ha 54% po 48 mnH gonn.). B
uTore pocT CyMMapHbIX pacxodoB Ypancea3buHpOpMa oka3arcs ConocTaBum
C pocTom BbIpy4ku 1 coctaBun 29% c ypoBHs | kBaptana 2006 r., unn 252

MITH Jonn.
Pe3kuil pocT Bhipy4YKKH

PmHaHcoBbIE pe3ynbTatel no PCBY, mny pyi.

I¥B. 06 IIKE. 06 (M43 05 v KE 05 2006 IKE 07 MaN.2afof % HMIW Ja B, %
BhIpyKa TEI TeA) BESY 9372 33851 0206 7 2
ESITOA 3061 2937 3156 2262 11436 3630 13 53
Hipwra EBITDA 401 38 356 M3 35E 394 .71 151
YHCTAA NPMBLTE 1016 555 B9T (384 2085 1200 12
Hopwawuemed nputesy 133 &8 107 €1 B2 130 0,2 171

HemosHUNL FlancaRzedmdopy, siasya ¥PANCHES

PentabennHocTs HA YpoBHe NMpownoro roga
MuHaHCcoBbIE pe3ynbTatel no PCEY, mnk gonn.
I#B. 06 IlKB.0F (M3 05 (v wB 05 2006 |KE 07 Maw.iarod % MiW daem, %

BhIpyKa M s 330 52 1248 350 2% {1
ESITOA wa 108 118 2 4 138 a7 &1
Hopha EBITOA 401 35 356 M3 35T 394 i 151
YHCTAA NPMBLTE 36 20 33 (14 76 45 2

Hopha wacTof peSeme 133 68 1 @41 &1 130 K] 17,1

Hemossuva FrancaRzedrdopy, oierka YPANCHES

KoHcmanmun YepHbiwes, che_kb@uralsib.ru
KoHcmaHnmuH Benos, belovka@uralsib.ru

ABTOBA3
Yuctbin yb6bITOK 32 IV KkBapTan 2006 r. no PCBY

Yucrtbin ybbITOK 3a IV kBapTan 2006 r. no PCBY pgoctur 95 mnH gonn.,
BO3MOXeH 3ddekT pas3oBbix cTaTerd. ABTOBA3 Buepa Takke 00bsABUN
yncTyto npubbinb 3a 2006 r. no PCBY, koTopas Bbipocna Ha 87% C ypoBHS
2005 r. n cocraBuna 92,4 wmnH pgonn. OnybrvKoBaHHbLIN Moka3aTenb
npeanonaraet, 4yTo B |V kBapTane npownoro roga ABToBA3 nonyunn uncrein
yobITOK B pasmepe 95 mnH gonn., Torga kak B |l kBaptane — 85 mnH gonn.
yncTor nNpuodbINn. OTMETUM, YTO CHWXKEHME YmcTon npmbbinu B IV kBapTane
2006 r. moxeT bbITb 06yCNOBNEHO Pa3oBbIMY CTaTbIMU. HeManoBaxxHo Takke
n 710, yTO B IV kBapTane 2005 r. ABTOBAS3 Takke 3adumkcupoBan GonbLuoi
yObITOK Ha CyMMy 76 MIH JOMM. NMocrne JOCTaTOYHO BbICOKMX (DMHAHCOBbLIX
nokasatenew c | no lll keaptan 2005 r.

Malikn KasaHa, kavanaghms@uralsib.ru
Kupunn Yyiiko, chu_ks@uralsib.ru
Amumputi CmonuH, smolindv@uralsib.ru
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KamA3

34,1% rocypapcTBeHHbIX akKuumu 6yayT npoaaHbl
MU pa3MelleHbl Ha pbiHKe

Focnaket akumn KamA3a BKNOYeH B NPUMBATU3aUWOHHbIA nnaH. 34,1%
akumn KamA3a, npuyHagnexatumx rocynapcrsy, BKITHOYEHbI B
npuBaTU3aLNOHHbIN nnaH 2007 r., coobLwatoTt «BegomocTtuny.
MwuHakoHOMpa3BuTUst u  PocuMyLLecTBO MokKa npogormkalT obcyxaaTb
peanusauuio nNpuMBaTM3aUMOHHOrO nraHa. MUHIKOHOMpas3BUTUSA MpeanaraeT
npoeect  popasmelieHve, a  Pocumyliectso, no  vHdopmaumm
«BegomocTeny, — npoaatb 3TOT NaKeT Ha ayKUMOHE.

Mpopaxa rocnaketra — uUcCTopuA € Oopoaon, KoTtopasi, BO3MOXHO,
3aBepwMTCA YXe uYepe3 oauH-ABa ropa. [lpogaxa rocnaketa akuun
KamA3a obcyxpaetcs yxe goctatoyHo aasHo. Ocylectsutcsa nu oHa B 2007
r., OyoeT 3aBuceTb OT CMOCOOHOCTU COOTBETCTBYIOLUMX NMPaBUTENbCTBEHHbLIX
BEOMCTB MPUITK K KOHCEHCYCY OTHOCUTENbLHO MpoLeaypbl npueatusauun. B
npowiom rogy HekoTopble pgenctsua KamA3a (Hanpumep, nogrotoska
ayavMpoBaHHbIX pesynbtatoB no MCPO 3a 10 nert) 3actaBunu pbIHOK
NPeAnonoXuTb BOIMOXHOCTb pa3MeLLeHns akumi B byayLiem.

HeopHo3HayHaA oueHka mocneAcTBUA NpuMBaTM3auuu rocnaketa. Ecnu
34,1% akumn KamA3a, koTopbiMK BniageeT rocyaapcteo, 6yayT pasmMelleHbl
Ha pblHKE, TO JMKBMOHOCTb KOMMaHWW YMyYlWWUTCA, Kak W KavyecTBO
KOpMopaTMBHOrO ynpasrneHus nof BrnvuaHueMm muHoputapueB. Kak oTpasutcs
npogaxa [AaHHOrO MakeTa MOCPEACTBOM ayKuMOHa, OLEHWUTb CrioXHee,
NockorbKy MHoroe byaeT 3aBnceTb OT TOro, KTO CTaHEeT nokynarenem. Tak nnm
WHaye, MNpuVBMEYEHHblE CPeAcTBa C€O34adyT BHywwuTenbHyto 6a3y ans
WHBECTMLMOHHOM nNporpammbl KamA3a, koTopas, kak coobLiatoT «Begomoctu»
CO CCbIfIKOW Ha HeHa3BaHHbIA WCTOYHUK, NoTpebyeT no meHblien mepe 500
MITH Zonn. B 6Gnuxkaniumve rogbl.

AnekcaHOpa MenbHukosa, melnikovaAS@uralsib.ru
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3eHuT-3 3000 8,45 | 16.mait.07  14.Hoa.07 09.Hos.11 6,4 @ 549 B1/B (buHaHCh!
3enuT-4 3000 8,13 || 04.0k1.07 | 04.anp.08 06.amp.10/ 11,1 355 B1/B (buHaHCh!
MmnakcHaHk-2 1000 1,00 || 20.0kT.07 20.anp.08 11,6 Baa2 (buHaHCh!
MmnakcHaHk-3 1300 9,25 | 13.mait.07 = 16.main.07 13.Hos.09 03 307 Baa2 (pyHaHChI
WHkom-Naga 700 || 12,00 || 24.mait.07 22.Hos.07 6,6 | 100,11 0,09 147294 1 100,01 100,20 12,32 1 11,51 11,99 | 048 TOproens
WHkom-Napa-2 1400 | 12,00 || 18.main.07 = 15.eB.08 12.peB.10/ | 95 & 33,7 | 100,51 = +0,20 11155567 100,40 | 100,61 || 11,80 11,011 1194 | 068 TOproens
WHmapko 1000 | 10,50 || 22.m0H.07 | 21.nek.07 19.nex.08 7,6 | 19,7 || 100,30 0,00 58 155 006 10,20 961 1047 | 0,57 C noTpe. ToB.
WHTep6pto-2 4000 8,00 16.a8r.07 13.a8r.09 27,6 100,95 101,30 notpeb. ToB.
WHTypuct 1000 9,00 || 24.0x1.07 21.anp.10 36,0 CepBuC
WPKYT-3 3250 8,74 | 20.ceH.07 16.ceH.10 40,9 104,12 104,39 Ba1 MaLLWHOCTP.
Wtepa 1200 9,75 | 07.moH.07 07.0ex.07 71 100,80 101,08 Cbipbe
KAAD-2 3000 || 10,50 || 24.mait.07 | 22.Hos.07 22.mait.08 | 6,6 @ 127 || 10057 0,23 2439802 100,52 | 100,70 = 9,60 898 1044 0,50 B- TpaHcnopt
KamA3-2 1500 845 || 21.cen.07  26.cen.08 17.cen.10/ 16,9 = 41,0 101,00 = +0,02 1515000 100,85 @ 101,10 || 7,70 837 | 125 aBTOMPOM
Kapycent 3000 9,75 || 20.ceH.07 = 18.cen.08 12.cen.13| 16,7 & 773 | 101,83 @ +0,02 22611050 101,75 | 101,90 | 847 958 | 122 TOproens
Kupos. 3asop 1500 9,20 || 26.ceH.07 | 24.cen.08 24.map.10 16,9 & 351 MaLLWHOCTP.
KUT dunaHc 2000 10,00 ' 18.moH.07 18.1ex.08 19,7 102,86 103,05 CCC+ (byHaHCh!
KWUT dunatc-2 1000 | 10,00 || 15.cen.07 = 17.cen.08 23.map.10/ 166 & 350 | 101,67 = +0,26 24306 113 101,50 | 101,95 | 885 984 | 121 CCC+ hMHaHChI
KMB BaHk-2 3400 7,75 | 06.m0H.07 | 03.0ex.08 | 30.Hos.11 | 19,2 | 55,6 100,70 Baa2 (buHaHCh!
KMMNO 1000 9,30 || 18.ceH.07 | 16.cen.08 16.map.10 16,6 34,8 MaLLWHOCTP.
Kokc 3000 895 || 19.m0n.07 16.101.09 26,7 || 101,05 0,00 51537000 | 101,00 8,58 886 188 Cbipbe
Kokc-2 5000 8,70 || 20.ceH.07  18.map.10 15.mMap.12/| 34,9 = 59,1 | 10040 0,04 529861514 100,35 | 100,50 = 872 867 | 239 cbipbe
Komnnekc-oin 1000 12,50 '« 09.a8r.07 | 07.aer.08 04.pes.10 153 = 335 99,90 -0,04 999 000 99,60 100,00 || 12,94 12,51 1,07 TOProBnst
Koneiika 1200 9,40 | 19.moH.07 17 .m0H.08 13,6 100,30 100,70 B- TOproBnst
Koneiika-2 4000 8,70 || 23.main.07 | 18.dpeB.09 15.peB.12/ | 218 = 58,2 99,40 99,65 B- TOproBnst
Koneiika-3 4000 9,80 || 23.main.07 | 20.aer.08 15.peB.12/| 157 @ 58,2 101,01 101,40 TOProBnst
Kpucrann-poce 1000 12,50 | 19.mon.07 | 17.anp.08 | 22.anp.10/ 11,5 = 36,0 notpeb. ToB.
KyibbiweBa3oT-2 2000 8,80 | 07.cen.07 04.map.11 46,6 100,65 101,00 Xumus
laBepHa 1000 11,00 = 11.0k1.07 | 09.0k1.08| 08.anp.10/ 17,4 = 356 100,60 101,00 TOProBnst
TNebensHckmir-2 1500 6,86 | 05.10H.07 02.map.10 34,3 Ba3 notpeb. ToB.
TleHCneyCMY 1000 11,25 | 25.0¢1.07 | 24.anp.08 | 22.anp.10/ 11,8 = 36,0 100,95 101,10 B CTPOUTENBCTBC
JleHCrenCMY-2 1000 | 11,44 | 25.m0n.07 | 23.m0m.08 22.amp.10 14,8 | 36,0 || 101,28 0,00 240618 101,10 = 101,45 10,22 11,30 | 1,06 B cTpouTenscTBe
TleHaHepro-z 3000 8,54 | 03.asr.07 27.9HB.12 57,5 | 102,58 +0,12 153975 102,50 102,65 8,03 833 371 SHepreTuke
TleHaHepro-¢ 3000 8,02 || 24.0x1.07 18.anp.12 60,3 SHepreTuke
NceP 1000 10,00 | 20.ceH.07 20.map.08 10,6 100,30 100,50 CTPOUTENBCTBC
NCP-2 2000 10,70 | 05.m10H.07 | 03.mi0H.08 08.mek.09 | 13,1 31,5 101,70 101,95 CTPOUTENBCTBC
Tykoiin-2 6000 725 | 22.mait.07 | 20.Hoa.07  17.Hos.09 66 308 101,13 101,35 BBB-/Baa2/BBB- Cbipbe
Tlykoiin-3 8000 7,10 | 14.mo1.07 08.0ex.11 55,9 100,45 100,52 BBB-/Baa2/BBB- Cbipbe
Tykoin-4 6000 740 || 14.m01.07 05.nex.13 80,1 || 101,67 & +0,04 17195429¢ 101,65 = 101,68 7,20 728 | 499 BBB-/Baa2/BBB- cbipbe
Tb31yane 1500 10,75 | 12m0H.07 | 11.0ex.07  08.0ek.09 73 315 99,90 100,10 TOproBnst
M-Bugeo 2000 10,00 | 23.mait.07 | 21.Hoa.07 18.H0s.09 6,6 309 50265000 100,10 100,90 TOProBnst
M-UHpycTpus 1000 12,25  21.a8r.07 = 21.aer.07 16.asr.11 35 52,1 100,53 +0,23 4021000 100,20 100,60 | 10,48 @ 1244 | 10,11 1219 | 3,08 CTPOUTENBCTBC
MarHeaut 1500 9,85 | 21.m0H.07 | 21.mi0H.07 | 18.0ek.08 1,5 | 197 100,20 100,40 meTannyprus
MarteauT-2 2500 8,75 || 28.ceH.07 | 28.map.09 28.map.11/ | 230 474 meTannyprus
Martut 2000 9,34 || 23.mait.07 19.Ho51.08 18,7 || 102,50 0,00 528 900 102,60 7,73 911 | 137 TOproBns
Marnur-2 5000 8,20 | 28.ceH.07 23.map.12 59,4 100,03 100,25 TOproBnst
Mawup-3 2000 11,15 || 03.01.07 01.anp.09 23,2 meTannyprus
Maxken-Tpynn 3000 11,25 13.ceH.07 | 13.cen.07 12.map.09 43 225 98,20 -0,18 979 98,00 98,40 || 17,25 16,37 11,46 = 0,31 meTannyprus
Mapta-®uHaHc 700 || 14,84 || 24.main.07 22.mait.08 12,7 1 9599 = +0,53 386240 95,60 96,37 20,16 1546 | 0,84 TOproens
Mapra-®uHaHc-2 1000 11,75 | 07.m0H.07 | 07.mi0H.07 | 06.0ek.09 1,0 | 315 99,33 -0,27 499 000 99,15 99,50 || 20,56 18,85/ 11,83 | 0,07 TOProBnst
MapTa-®uHaHc-2 2000 || 13,00 | 03.aer.07 | 05.(es.08 02.asr.11 91 | 516 9565 0,10 7671002 9551 96,00 | 20,13 18,791 1359 | 0,62 TOproens
MacrepbaHk-2 1000 11,75 | 25.mait.07 | 25.main.07 23.main.08 06 127 (buHaHCh!
MacrepbaHk-2 1200 11,75 | 06.m0H.07 | 05.0ex.07  30.Hos.11 71 55,6 100,01 100,34 (pyHaHCh!
Matpuua 1200 | 12,32 || 13.m10H.07 | 13.0H.07 | 10.5ek.08 12 194 1 9920 0,00 19926387 99,15 99,39 | 21,20 1942 1242 | 0,09 TOproens
MITC-4 1500 7,10 || 24.0¢1.07 | 23.anp.08 22.amp.09 | 11,7 239 101,00 BB-/Ba3 Tenekom
MrTC-5 1500 8,30 || 29.mait.07 = 29.main.07 25.mait10/| 0,7 = 37,1 | 100,10 0,00 632000/ 100,00 = 100,20 | 6,59 640 829 0,06 BB-/Ba3 Ternekom
MIM-3 6000 7,60 || 04.0k1.07 = 09.0kr.07 01.0kt.09/ 52 293 100,10 = 100,50 B+/Ba2/BB- hMHaHChI
Merachoh-3 3000 9,25 16.0kT.07 15.anp.08 115 102,35 BB/BB Tenekom
Mert3aBog Ceposz 2000 8,75 | 31.aer.07 27.¢bes.09 221 99,55 100,15 meTannyprus
Meuen 5000 8,40 | 20.moH.07  16.moH.10 12moH.13 1 37,9 | 74,3 | 102,90 +0,05 1954071 102,82 102,92 747 8,16 | 261 meTannyprus
MWA-2 1000 8,60 | 08.man.07 09.a8r.08 15,3 Ba2 (buHaHCh!
MWA-3 1500 9,40 || 31.main.07 = 30.ar.07 23.pes.12/| 38 | 584 100,50 = 101,00 Ba2 hMHaHCI
MWAH 2000 || 1237 | 04.cen.07 | 02.cen.08 02.map.10 | 16,1 = 343 | 99,80 0,17 1506980 99,70 | 100,00 | 12,90 12,39 | 1,12 [eBENONMEHT
MUr 1000 10,50 | 06.m0H.07 | 06.10H.07 ' 03.110H.09 1,0 | 253 100,15 100,50 MaLLWHOCTP.
MWr-2 3000 8,90 | 11.ceH.07 | 14.map.08 06.cen.11 104 52,8 101,15 MaLLWHOCTP.
MWP 1000 10,50 | 27.moH.07 27.0ex.07 78 99,97 100,17 TOproBnst
Mupake Mpynr 1000 11,50 | 21.a8r.07 19.a8r.08 15,7 102,00 102,12 B2/B CTPOUTENBCTBC
Mwpakc pynn-2 3000 10,99 | 20.ceH.07 17.ceH.09 28,8 103,60 103,85 B2/B CTPOUTENBCTBC
Mutnang Gyn 1000 12,50 | 22.main.07 | 19.deB.08 | 16.¢deB.10 96 @ 339 101,00 notpeb. ToB.
MKB-2 1000 | 10,40 || 07.m0H.07 06.0ex.07 O04mon.03 | 7,1 | 253 | 100,84 = +0,14 21961725 100,80 | 100,90 | 9,06 852 10,31 0,53 B1 hMHaHCHI
MMK-TpaHchmHaH 650 || 11,50 || 12.mon.07 10.1011.08 14,3 |1 100,63 | +0,62 6030000 100,50 @ 100,75 11,18 1143 | 1,02 yenyry
MOUA 1500 9,00 ' 21.moH.07 | 21.mi0H.07 | 21.0ex.10 1,5 | 441 102,15 (buHaHCh!
MOWA-2 3000 799 | 07.ceH.07 = 19.nex.07 07.ceH.11 75 528 100,00 100,70 (buHaHCh!
MOUTK 3000 9,00 || 27.ceH.07 26.ceH.09 29,1 11 100,31 | +0,01 28086800 ' 100,30 ' 100,80 8,99 897 | 150 B- hMHaHCI
MOUTK-2 4000 8,99 | 25.ceH.07 | 25.map.09 25.map.11| 229 @ 47,3 B- (buHaHCh!
MoHeTka 1000 | 10,70 || 17.mai.07 | 15.Hos.07 14.mai.03 64 | 246 | 100,20 0,00 24050004 99,80 | 100,25 || 10,55 9,80 10,68 = 048 TOproens
MocKB-1 1000 9,30 | 06.m10H.07 | 05.0ex.07 | 10.0ek.08 71 19,4 (pyHaHCh!
MocKB-2 3000 8,40 || 21.aer.07 | 19.a8r.08 15.eB.11/ 157 = 46,0 (buHaHCh!
Mocmapt 2000 11,00 | 18.0k1.07 | 17.anp.08 12.amp.12 11,5 = 60,1 TOproBnst
Mocobnraa 1000 10,75 | 22.moH.07 21.0ex.08 19,8 yenyrv
MocaHepro-1 5000 7,54 | 18.ceH.07  15.cen.09 13.cen.11 28,7 | 53,0 | 100,99 +0,08 76735900 100,90 101,00 7,20 747 | 2,06 B 3HepreTuke
MocaHepro-2 5000 7,65 || 30.a8r.07 | 23.cpeB.12 18.deB.16 | 58,4  107,0 101,70 102,00 B 3HepreTuke
MortoBunuxa 1500 10,00 | 26.mon.07 | 30.m0n.07 22.91B.09 28 209 100,00 100,40 MaLLWHOCTP.
MOJCK-1 6000 8,05 | 11.cen.07 06.ceH.11 52,8 SHepreTuke
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HacTiowa 1000 12,50 || 22.m0H.07 | 20.mi0H.08| 18.0ex.09 1 13,7 | 31,9 c/x
Hupan-2 1000 10,80 ' 16.mai1.07 16.main.07 0,3 notpeb. ToB.
HwxHe-eHckoe-1 400 12,25 ' 10.mon.07 08.110n.08 14,3 |1 100,40 +0,18 145363 100,30 100,50 11,86 12,20 1,01 meTannyprus
HUKOCXWM-2 1500 | 12,30 || 17.mai.07 16.aer.07 16.a8r.07 34 34 10088 @ +0,06 605700/ 100,80 = 100,95 = 9,36 882 1219 025 CCC+ XMMUS
HUTON-2 2200 || 11,75 | 19.m0u.07  18.0ek.07 15.mex09/ 7,5 @ 318 102,28 = +0,03 4788767 102,00 = 102,30 | 638 | 11,00 6,02 1149 210 XMMUst
HK AnbsiHc 3000 892 || 19.ceH.07 18.cen.09  14.cen.11 288 & 530 101,10 = +0,02 5106560 100,90 | 101,40 = 855 882 202 Cbipbe
HKHX-3 2000 8,00 | 01.moH.07 01.ceH.07 39 B+ XUmus
HKHX-4 1500 9,99 || 01.0kt.07 = 30.map.09 26.map.12/| 23,1 | 595 103,70 B+ XMMUst
Homoc-6 800 | 10,00 || 16.a8r.07 16.a8r.07 3410059 @ +0,07 100500 100,50 | 100,68 7,87 765 994 026 Ba3/B+ hMHaHChI
Homoc-7 3000 8,25 | 19.m0H.07 | 18.ex.07 | 16.10H.09 75 257 215408292 100,03 100,38 Ba3/B+ (pyHaHChI
Hytpurex 1200 11,00 | 12.moH.07 | 12.moH.07 ' 09.10H.09 12 | 255 100,15 100,50 notpeb. ToB.
Ork-3 3000 7,00 ' 15.m0H.07 | 15.m10H.07  09.mek.11 1,3 | 559 SHepreTuke
Ork-5 5000 7,50 || 04.0k1.07 = 01.0kt.09 29.cen.t1/| 29,3 = 535 & 9993 0,02 532117894 | 99,85 99,98 | 7,67 7511 2,09 SHepreTuke
Ork-6 5000 7,55 || 25.0k1.07 | 22.anp.10| 19.anp.12/ 36,0 60,3 3HepreTuke
0oro-2 1200 | 12,95 || 27.a8r.07 | 27.aer.07 25.pes.09 3,7 = 220 | 99,79 0,09 3366895 99,73 99,85 | 1396 | 13,49 & 1333 1298 028 clx
OM3-4 900 26.cpeB.09 22,0 87,75 CCC+ MaLLWHOCTP.
OM3-5 1500 8,80 | 04.ceH.07 03.cen.09 30.aer.11 283 | 525 102,20 103,50 CCC+ MaLLWHOCTP.
OMK 3000 9,20 || 07.moH.07 12.10H.08 134 || 101,85 0,04 104 034 682 102,00 7,54 9,03 || 1,00 NPOM3BOACTBC
OCT-2 1000 12,90 | 10.mait.07 | 10.main.07 08.main.08 0,1 12,2 notpeb. ToB.
Oteullek-2 1000 10,25 21.aer.07 | 21.aer.07 17.¢eB.09 35 217 99,95 100,15 notpeb. ToB.
OvakoBo-2 1500 850 || 13.cen.07 11.cen.08 164 | 9951 @ +0,23 31758377 9850 @ 100,75 9,27 854 | 081 notpef. ToB.
MaBa-2 1000 | 12,50 || 15.main.07 | 09.man.08| 21.okr.11 | 123 | 54,3 clx
MapHac-2 1000 | 10,80 || 24.main.07 19.Hos.09 17.Hos.11/| 309 | 552 || 100,23 = +0,16 5002500 100,05 & 100,40 | 11,13 10,78 || 2,03 notpef. ToB.
Matepco 2000 || 10,00 | 21.moH.07 | 19.m0H.08 17.0ex.09 | 13,6 = 31,8 | 100,13 0,08 35063500 100,10 | 100,25 || 10,24 999 | 097 TOproBns
lMepexpecTok 1500 8,15 | 10.mon.07 ' 10.mon.07  08.n0n.08 2,1 14,3 100,19 TOProBnst
MeTpokom-2 3000 850 || 30.aer.07 31.a8r.09 28,2 || 100,65 0,07 20632233 100,55 @ 101,00 8,34 845 199 B+/Ba3 hMHaHChI
Mvegom 1000 13,00 = 25.0¢1.07 | 23.0k1.08| 22.anp.10 17,8 = 36,0 TOproBnst
MUK-5 1120 10,20 | 22.mait.07 | 22.main.07 20.main.08 05 126 100,07 100,14 CTPOUTENBCTBC
MnT-2 1500 1,00 | 24.cen.07 23.map.09 229 notpeb. ToB.
NM3 1200 9,90 | 24.mon.07  24.mon.07 21.m0n.09 26 @ 269 108,20 MaLLWHOCTP.
Mpobu3recbaHk-& 1000 9,69 | 31.0k1.07 29.anp.09 241 100,10 100,29 /B- (byHaHCh!
lpomTpakTop 1500 9,75 | 05.mon.07 ' 12.mo0n.07  03.1m0n.08 22 1471 100,20 +0,01 12023600 100,19 100,25 7,73 745 973 017 MaLLWHOCTP.
MpomTpakTop-2 3000 || 10,75 | 23.0k1.07 = 20.0kt.09  18.0kT.11/| 29,9 & 542 | 102,25 @ +0,04 4090000 102,21 102,45 || 9,93 10,51 || 2,03 MaLLMHOCTP.
Mpotek 5000 8,90 | 09.mait.07 04.Hos.09 02.Hoa.11' 30,4 | 54,7 TOProBnst
MsTepoyka 1500 11,45 | 16.mai1.07 12.main.10 36,7 108,85 109,15 BB-/B1 TOproBnst
NsTepoyka-2 3000 9,30 || 19.m0H.07 14.nex.10 43,9 11103,94 | +0,09 15407754 103,92 | 104,10 8,18 895 292 BB-/B1 TOproens
Paarynsit-1 2000 1,00 | 04.0x1.07 02.0k1.08 171 100,00 c/x
Pasrynsiit-2 2000 || 10,25 | 02.0k1.07 @ 15.amp.08 27.cen.11| 11,5 | 535 100,10 = 100,49 clx
Paarynsit-2 3000 10,99 | 21.ceH.07 | 20.map.09  16.map.12/ 228 @ 59,2 c/x
PeHeccaHc 2000 10,45 | 04.ceH.07 | 02.cen.08' 02.map.10/ 16,1 34,3 B2/B- (byHaHCh!
PXIO-2 4000 7,75 | 06.moH.07 05.0ex.07 71 100,10 101,00 BBB+/Baa2/BBB+ TpaHcnopt
PXIO-3 4000 8,33 | 06.moH.07 02.0ex.09 31,3 104,00 104,07 BBB+/Baa2/BBB+ TpaHcnopt
PXO-4 10000 6,59 | 14.moH.07 14.m0H.07 1,3 100,10 BBB+/Baa2/BBB+ TpaHcnopt
PXIO-5 10000 6,67 | 27.mon.07 23.91B.09 20,9 100,10 100,25 BBB+/Baa2/BBB+ TpaHcnopt
PX0-6 10 000 7,35 || 16.mait.07 10.Hos1.10 42,8 11 101,73 0,02 25432500 101,60 & 101,75 6,90 723 || 296 = BBB+/Baa2/BBB+ TpaHcnopt
PXO-7 5000 7,55 || 16.mait.07 07.Hos1.12 67,0 || 102,90 @ +0,11 19124520 102,82 = 102,97 7,03 734 || 432 | BBB+/Baa2/BBB+ TpaHCmopt
PKC 1500 9,70 || 17.0k1.07 = 17.0k1.07 15.amp.03/ 54 | 236 100,50 = 100,94 yenyry
PMK-1 3000 8,75 | 09.0xT.07 06.anp.10 35,5 meTannyprus
PocbaHk 3000 7,89 16.asr.07 15.cbeB.09 21,7 100,80 101,05 B+/Ba3/B+ (byHaHCh!
PocuHtep-2 400 10,00 | 04.mion.07 02.n0n.08 14,1 yenyrv
PocuHTtep-3 1000 10,75 | 01.moH.07 | 30.man.08 26.Hos.10 13,0 | 433 100,00 yenyrv
PockoHTpakT 700 11,70 | 05.m0H.07 04.ceH.07 4,0 99,35 0,00 14 925 99,20 99,50 14,45 @ 1350 11,78 | 0,29 NPOV3BOACTBC
PCXBaHk 3000 7,20 || 06.10H.07 04.10H.08 13,1 |1 100,10 0,25 993993 | 100,10 729 719 | 098 Baa2/BBB+ hMHaHCHI
PCXbBakHk-2 7000 7,85 || 23.mait.07 16.ceB. 11 46,0 24743301 10230 @ 102,39 Baa2/BBB+ hMHaHChI
PCXbakHk-3 10 000 7,34 || 23.aer.07  18.(eB.10 09.¢pes.17| 33,9 1189 | 10043 = +0,03 1155750 100,35 = 100,50 | 7,29 731 240 Baa2/BBB+ hMHaHCI
PTK Jnz-4 2250 8,80 | 09.0k1.07 08.anp.08 11,2 100,98 (buHaHCh!
PTK-Nuns-5 2250 8,80 16.a8r.07 | 20.asr.07 12.asr.10 35 398 100,22 100,38 (buHaHCh!
PycAn®un-2 5000 8,00 | 20.main.07 20.mai1.07 0,4 meTannyprus
PycAn®un-3 6000 7,20 || 21.ceH.07 21.cen.08 16,8 meTannyprus
Pycckue macna-2 1000 12,50 = 04.0k1.07 | 02.0k1.08| 29.map.12/ 17,1 59,6 notpeb. ToB.
PyccHedtb 7000 9,25 || 15.m0H.07 | 12.0ex.08  10.mex.10| 19,5 = 438 | 8530 0,01 12819641 84,76 8548 | 2148 10,84 | 1,25 Cbipbe
PycCraHp-3 2000 8,40 | 22.asr.07 22.a8r.07 3,6 100,00 100,20 BB-/Ba2 (buHaHCh!
PycCrang-4 3000 8,25 | 02.ceH.07 03.map.08 10,0 100,00 100,50 BB-/Ba2 (buHaHCh!
PycCraHa-5 5000 8,50 | 13.ceH.07 = 11.cen.08 09.cen.10 16,4 | 40,7 99,75 BB-/Ba2 (byHaHCh!
PycCraHa-6 6000 8,10 15.a8r.07 = 23.a8r.07 09.cpes.11 36 458 99,75 BB-/Ba2 (buHaHCh!
PycCraHg-7 5000 8,50 || 25.ceH.07 | 03.anp.08 20.cen.11 11,1 53,2 99,65 101,00 BB-/Ba2 (buHaHCh!
PycCraHp-8 5000 8,25 19.0kt.07 = 17.0k1.08 13.anp.12/ 17,6 = 60,1 BB-/Ba2 (pyHaHCh!
PycTexctunb-2 1000 12,75 | 06.ceH.07 05.map.09 22,3 93,16 96,50 NPOV3BOACTBC
PycTexctunb-2 1200 12,00 | 23.0k1.07 | 01.H02.07 20.0kT.09 59 299 96,05 98,50 NPOV3BOACTBC
PycduraHc-1 1500 7,65 | 05.10H.07 02.nex.08 19,2 BB (pyHaHCh!
PycduraHc-2 1500 7,50 | 05.m0H.07 02.nex.08 19,2 BB (buHaHCh!
PycduraHc-4 4000 7,74 | 17.aer.07 12.ceB.10 33,7 BB (buHaHCh!
Pycb-baHk-1 1400 | 10,00 || 20.cen.07 19.map.09 22,7 110223 | +0,18 29445100 102,00 & 102,30 8,86 9,78 || 161 B2 hMHaHCI
Pycb-bak-2 2000 9,50 || 22.aer.07 22.a8r.08 22.pes.10 158 | 34,1 100,32 @ +0,12 70670750 100,25 | 100,39 | 942 947 | 115 B2 hMHaHChI
C-3Ten-2 1500 7,50 | 04.mon.07 03.0k1.07 50 BB-/B+ Tenekom
C-3Ten-3 1500 9,25 || 31.mait.07 | 28.ceB.08  24.cheB.11 99 463 BB-/B+ Tenekom
C-3Ten-4 2000 8,10 | 14.moH.07 08.0ex.11 55,9 100,76 102,50 BB-/B+ Tenekom
Canasart-2 3000 10,00 ' 15.mai1.07 10.Hos.09 30,6 Xumus
CanasatCrekna 750 11,60 | 25.ceH.07 25.map.08 10,8 102,30 102,45 NPOV3BOACTBC
CanasatCrekno-2 1200 9,28 | 31.0k1.07 = 31.0k1.07 28.0kT.09 59 @ 302 100,00 100,25 NPOV3BOACTBC
CanioT3H 3000 9,80 || 26.10H.07 25.nex.07 7,71100,79 | +0,12 33432153 | 100,61 100,80 8,65 820 972 058 MaLLMHOCTP.
Camoxsan 1500 11,40 | 24.0¢1.07 | 23.anp.08| 21.0k1.09 11,7 = 299 99,50 100,35 TOProBnst
CaHgait 3000 || 11,66 | 06.0H.07 | 06.10H.07 03.0ex.08 10 19,2 /100,21 = +0,06 1704930 100,14 | 100,28 | 9,01 866 11,64 0,08 TOproens
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CatypH 1500 8,90 || 22.cen.07 23.map.08 10,7 100,79 MaLLKHOCTP.
Catyph-2 2000 9,25 || 21.ceH.07 | 21.map.08  20.cen.11 | 10,6 = 53,2 MaLLWHOCTP.
CaxapHas komn 2000 12,75 | 15.mait.07 | 13.H02.07 10.Hos.09 6,3 306 c/x
CaxaTpaHcHedere 1500 11,90 | 06.m10H.07 | 04.m0H.08 02.0ek.09 | 13,1 31,3 101,65 101,90 yenyrv
Cbappo 500 || 12,50 || 22.m0H.07 21.nek.07 25.mex09 7.6 @ 321 | 99,66 0,27 12421500 99,35 | 100,04 || 13,71 12,89 1254 | 054 yenyry
Cao6Cokon 600 || 11,75 || 24.main.07 22.Hos.07 6,6 || 100,20 0,10 150450 100,10 | 100,30 11,66 = 10,79 11,73 | 049 NPOM3BOACTBC
Cassb-baHk-1 2000 8,90 || 26.mon.07 | 23.anp.09 21.anp.11 239 @ 48,2 B2 (pyHaHCh!
Cesepcrans 3000 8,10 | 28.moH.07 28.1i0H.07 1,7 | 100,28 +0,02 50075 100,15 100,40 6,14 598 8,08 0,14 BB-/B2/BB- meTannyprus
Ceskabens-3 1500 11,25 | 03.mon.07 | 30.cen.08 | 27.map.12/ 17,1 59,5 NPOV3BOACTBC
C3JIK-OuH 1000 11,50 || 04.ceH.07 | 02.cen.08' 02.map.10/ 16,1 34,3 99,00 99,80 NPOV3BOACTBC
CubupbTen-4 2000 12,50 ' 05.mon.07 05.m0n.07 2,0 100,80 101,00 /B+ Tenekom
CubupbTen-5 3000 9,20 || 26.0k1.07 25.anp.08 11,8 |1 101,84 = +0,09 51216372 101,77 = 101,90 733 716 9,03 089 B+ Tenekom
CubupbTen-6 2000 7,85 || 20.ceH.07 | 23.cen.08 16.cen.10/| 16,8 = 40,9 || 100,63 0,00 1005500 100,55 | 100,70 || 7,43 780 125 B+ Ternekom
Cubupbten-7 2000 8,65 | 23.man.07 20.mai.09 24,8 102,10 102,30 /B+ Tenekom
CUBYP 1500 7,70 || 10.mait.07 = 11.H0s.09| 01.Hos.12| 30,6 = 66,8 Ba2/BB XMMUst
CuHepris 1000 | 10,70 || 24.0kt.07 | 24.0k1.07 22.amp.03 57 | 239 | 99,10 0,10 993 98,90 99,30 | 13,13 12,701 10,80 | 0,41 notpe. ToB.
CMAPTC-2 500 || 14,00 || 26.10H.07 26.m0H.07 17 100,00 = 100,15 Ternekom
CMAPTC-3 1000 | 14,10 || 02.0kt.07 | 05.0k1.07| 29.cen.09/ 50 | 29,2 99,50 99,99 Ternekom
CHX3 1000 | 10,70 || 02.0kt.07 | 05.0k1.07| 29.cen.09/ 50 | 292 100,18 | 100,25 XMMUS
CoppyxecTse 2500 || 1045 25.0k7.07 22.0k1.09 30,0 || 99,88 0,13 35593371 99,86 99,98 10,78 1046 | 2,02 clx
COK-AsTo 1100 | 12,00 || 25.0k1.07 24.anp.08 11,8 |1 100,27 = +0,03 9665103 100,25 = 100,29 12,03 | 11,65 11,97 | 084 aBTOMpPOM
Copyc 1200 10,20 | 10.mait.07 | 08.Hos.07 05.H0s.09 62 304 TOProBnst
Coto3-1 1000 9,25 || 26.m0n.07 24.anp.08 11,8 || 101,68 0,17 405970 101,50 | 101,85 7,65 737 910 087 B-/B1 hMHaHChI
Cot03-2 2000 837 || 04.0k1.07 = 05.0kt.07 05.0kt.08/| 50 294 | 100,50 0,01 302650 10045 = 10055 | 7,22 8,30 707 833 207 B-/B1 hMHaHChI
CC-AsTO 1500 8,00 || 26.m0n.07 21.5H8.10 33,0 1 100,20 | +0,20 30060000 100,00 ' 101,00 8,07 798 | 231 aBTOMPOM
Cronuy ractp 1500 8,60 | 23.a8r.07 21.aer.08 20.a8r.09 157 | 279 yenyrv
CrpoitTpaHcra: 3000 9,60 | 27.moH.07 25.110H.08 13,8 |1 101,90 -0,16 9506400 101,80 102,00 7,96 9,42 1,03 CTPOUTENBCTBC
CY-155-3 3000 || 10,30 | 22.aer.07 | 20.¢eB.08 16.cheB.11 96 | 46,0 | 100,63 0,03 45786250 100,61 100,65 || 9,64 925 10,24 | 0,71 CTPOUTENBCTBC
Cyxoit-2 5000 7,85 || 27.ceH.07 | 24.cen.09 26.map.17 | 29,0 1204 MaLLWHOCTPOEHUE
Tanocto 1000 10,00 '+ 07.ceH.07 | 14.cen.07 06.map.09 43 223 99,80 100,00 notpeb. ToB.
TatchoHp6aHk-3 1500 | 10,00 || 22.main.07 = 20.Hos.07 19.main.03 6,6 & 24,8 | 101,08 = +0,05 6072070 101,00 | 101,09 = 817 7,75 989 | 049 B3 hMHaHCI
TaTtaHeprc 1500 9,65 | 13.ceH.07 13.map.08 10,4 101,55 101,70 3HepreTuke
TB3-3 1000 9,25 || 22.m01.07 | 01.mon.08 18.moH.10 14,0 |+ 379 | 100,95 = +0,08 19331925 100,90 & 101,00 | 834 916 | 1,04 MaLLMHOCTP.
TrK-1 4000 7,75 || 18.cen.07 = 16.map.10| 11.map.14|| 348 = 833 | 100,07 @ +0,01 2154011 100,00 | 100,14 | 7,87 774 1 243 SHepreTuke
TrK-6 2000 7,40 || 29.main.07 | 26.deB.08 | 21.cdpeB.12 98 @ 584 SHepreTuke
TepHa-2 1500 12,60 | 11.mait.07 = 09.Hos.07  04.Hos.11 62 547 NPOV3BOACTBC
TexHoHuKone 1500 10,00 = 16.mait.07 = 14.man.08 11.Hos.09 124 | 30,6 NPOV3BOACTBC
TexHocune 2000 || 10,00 | 31.mait.07 29.main.08 27.mait10/ 12,9 = 372 99,54 @ +0,02 55745 99,48 99,55 | 10,20 10,05 | 0,94 TOproens
TMK-2 3000 7,60 | 25.ceH.07 24.map.09 229 100,40 100,55 B+ NPOV3BOACTBC
TMK-3 5000 7,95 || 21.aer.07 | 19.ceB.08 15.cheB.11 96 @ 46,0 100,51 100,80 B+ NPOV3BOACTBC
TOAM-1 2000 || 12,00 | 14.moH.07 | 12.moH.08 10.0ex.09 | 13,4 = 316 | 99,26 0,03 4824872 99,16 99,40 || 13,12 12,09 | 0,94 yenyry
Ton-Knura-2 1500 | 10,51 || 14.m0H.07  11.0ex.08 09.mek.10/ | 195 | 43,7 | 101,90 = +0,40 3115556 101,80 | 102,00 = 940 10,31 | 1,39 TOproens
TpaHcaspc 2500 11,65 | 09.aer.07 | 09.a8r.07 05.¢eB.09 3,1 21,3 100,10 100,25 Tpacnopt
TpaHcmary 1500 1,00 || 01.1i0H.07 01.0ex.07 6,9 MaLLWHOCTP.
TpaHcmalw-Z 4000 8,60 || 16.aer.07 @ 12.peB.09 10.peB.11/| 21,6 = 458 | 100,50 0,00 3021000 100,30 | 100,70 = 845 856 | 155 MaLLMHOCTP.
TYM-2 1000 9,75 | 02.moH.07 02.0ex.07 7,0 meTannyprus
TioMeHbaHepro-2 2700 7,70 || 04.0kt.07 | 01.anp.10| 29.map.12/| 353 @ 59,6 SHepreTuke
YB3 2000 9,40 | 02.0k1.07 30.ceH.08 171 101,00 101,40 MaLLWHOCTP.
YB3-2 3000 9,35 || 03.0k1.07 = 03.0kt.07 05.0kt.10/| 50 | 41,6 | 10049 -0,06 32586 185 100,42 | 100,59 | 823 804 930 038 MaLLMHOCTP.
YamyptHedTnE 1500 9,50 | 01.moH.07 01.ceH.08 16,1 100,15 100,70 Cbipbe
yny 1000 | 11,50 || 24.0k1.07 | 24.0k1.07 28.0k1.09 57 | 30,2 99,47 | 100,00 hMHaHCHI
YMMO-2 4000 9,50 || 21.moH.07 | 19.m0H.08  17.0ex.09 | 13,6 = 31,8 | 101,50 -0,25 50750000 10125 | 101,69 | 822 9,36 | 1,01 MaLLMHOCTP.
Ypananektpomese 3000 8,25 || 04.ceH.07 | 02.map.10 28.deB.12/| 34,3 = 58,6 100,41 100,80 meTannyprus
YPCA-2 1500 10,00 | 15.m0H.07 | 15.m10H.07 | 12.0ek.08 1,3 1 195 100,25 B1/B (puHaHCh!
YPCA-3 3000 9,60 || 07.m0H.07 04.10H.08 253 101,30 = 104,40 B1/B hMHaHCI
YPCA-5 3000 || 10,05 | 23.0k1.07 18.0kT.11 54,2 || 103,80 0,72 18237400C 103,40 = 104,40 9,20 968 | 340 B1/B hMHaHCI
YPCA-6 1500 7,65 | 26.mon.07 24.anp.08 11,8 100,00 B2 (buHaHCh!
YpCh-4 3000 9,99 || 01.Hos.07 01.Hos1.07 59 || 101,55 0,10 25313/| 10140 = 101,70 6,82 6,70 984 046 BB-/B+ Ternekom
YpCW-5 2000 919 || 18.0k1.07 17.anp.08 11,5 101,63 = 101,80 BB-/B+ Tenekom
YpCW-6 2000 8,20 | 24.main.07 20.Hos.08 17.Hoa.11/ 18,8 | 552 BB-/B+ Tenekom
YpCW-7 3000 8,40 || 18.ceH.07 | 17.map.09 13.map.12' 22,7 | 591 BB-/B+ Tenekom
Ydhaoitn-OntaH 1500 12,00 = 18.0k1.07 | 17.anp.08 15.anp.10 115 = 358 TOproBnst
®uHaHcOaHK 3500 7,94 || 08.a8r.07 | 06.a8r.08 03.eB.10 152 334 Ba1 (buHaHCh!
®CKEJ3C 5000 8,80 | 19.moH.07 18.4ex.07 75 101,52 101,67 BB+/Baa2(P) SHepreTuke
®CK ESC-2 7000 8,25 | 26.moH.07 22.mi0H.10 38,1 103,41 103,48 BB+/Baa2(P) SHepreTuke
®CK ESC-3 7000 7,10 | 15.moH.07 12.1ex.08 19,5 100,36 100,46 BB+/Baa2(P) 3HepreTuke
®CK ESC-4 6 000 7,30 || 11.0k1.07 06.0k.11 53,8 || 100,58 0,00 30158995 100,50 @ 100,65 727 7,26 | 3,60 BB+/Baa2(P) SHepreTuke
®CK ESC-5 5000 7,20 || 05.m0H.07 01.8ex.09 31,3 || 100,53 0,02 1157360 100,41 100,64 7,09 716 | 224 BB+/Baa2(P) 3HepreTuke
Xaitnenp long 750 12,75 | 04.mon.07 02.anp.08 11,0 100,55 100,98 meTannyprus
XK®-2 3000 8,50 || 15.mait.07 = 15.main.07 11.mait.10/| 03 | 36,7 B+/Ba3 hMHaHCI
XKo-3 3000 945 || 21.mon.07 | 18.cen.08 16.cen.10 | 16,7 = 40,9 || 10043 0,17 5046081 100,35 | 100,50 = 943 941 119 B+/Ba3 hMHaHChI
XKo-4 3000 995 || 18mon.07 18.0kr.08 12.0kr.11 17,7 | 540 101,32 = +0,04 71283055 101,15 | 101,49 | 922 982 126 B+/Ba3 hMHaHChI
Xonuaen 1500 11,15 | 04.0k1.07 | 02.0k1.08' 01.amp.10/ 17,1 35,3 TOProBnst
LienTp-WHBect 1500 10,00 | 11.mait.07 | 10.Hos.07 11.Hos.09 6,2 306 B1 (buHaHCh!
Lientpten-4 5623 || 13,80 | 20.aer.07 21.a8r.09 279 | 11374 0,09 44582900 113,67 | 113,75 7,31 12,13 | 1,92 B/B- Tenekom
Lientpten-& 3000 8,09 || 04.ceH.07 = 08.cen.08 30.aer.11/| 16,3 = 525 | 101,92 -3,08 2028305 10165 | 102,75 6,67 794 122 B/B- Ternekom
Yepku3oBo 2000 8,85 | 05.m0H.07 | 02.pex.08 31.man.11 | 19,2 = 49,5 99,87 -0,03 2507 689 99,80 99,93 9,14 8,86 1,38 notpeb.1oB.
ytn3 3000 9,50 || 20.m0H.07 | 18.m0H.08 16.m0H.10 1| 13,6 | 37,9 || 102,28 0,03 5114000 102,10 | 102,33 = 746 929 | 1,01 NPOM3BOACTBC
OkcrnobaHk 1000 | 10,75 || 26.m0H.07 = 25.0ex.07 | 29.mek.09 | 7,7 | 322 || 99,95 @ +0,09 2115984 9990 | 100,03 | 11,27 10,71 10,76 | 0,56 B3 hMHaHCI
OMAnbSHC 2000 || 10,50 | 13.mon.07 | 13.m0n.07 09.mon.10 | 2,2 = 386 | 100,30 0,15 1000 100,00 = 100,60 /| 8,86 856 1047 | 0,17 MaLLMHOCTP.
J0KO-2 1500 | 10,50 || 27.mon.07 | 25.sHB.08 22.5HB.10 88 | 33,0 | 100,53 0,20 303510/ 100,50 = 100,55 | 9,92 945 1045 0,65 notpef. ToB.
HONK 1000 14,00 ' 25.m0n.07 | 23.anp.08 | 28.anp.10/ 11,7 = 36,2 (pyHaHCh!
fOnnacTpymbatk-2 1500 10,90 | 17.0k1.07 | 17.0k1.08| 19.anp.10 17,6 = 359 B2 (buHaHCh!
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FOHUMMNK
0TK-3

OTK-4
OTaitp-3
AkyTCKaHepro-2
ATX

2000
3500
5000
2000
1200
1000

9,75
10,90
10,00
10,40
8,59
12,00

11.cen.07
09.0kr.07
13.m01.07
19.m0H.07
13.cen.07
26.0k1.07

08.cen.09
09.0kr.07

16.4ex.08
12.map.09
26.0k1.07

06.ceH.11
10.0x7.09
09.0ex.09
14.nex.10
08.map.12
24.0x1.08

28,5
52

19,6
225
57

52,8
296
316
43,9
58,9
17.9

101,83
101,62
103,65

+0,22
+0,07
-0,03

ToproBbIit

o6bem, py6.

365 400
15303 935
932

’!‘

YPANCUNB

DUHAHCOBASA KOPMOPALINA

Ko‘rupoaku

ﬂlor),
MH

101,60
101,06
103,60
100,05

102,05
101,65
103,70
101,00

[oxopHocTb, %

9,06
7,06

7,67

6,92

9,58
10,73
9,65

1,98
0,40
1,35

Peittunr

SIM/F

Cektop

notpeb. ToB.

B-/B1 Tenekom
B-/B1 Tenekom
TpaHCMopt

SHepreTuke
NPOU3BOACTBC
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BalukopTocTaH-4 500 8,02 13.cen.07 13.cen.07 43 99,00 100,52 BB/Ba1
BalwukoprocTaH-£ 1000 8,02 09.mai1.07 04.H01.09 30,4 BB/Ba1
Benr 06n-31001 2000 8,38 16.mai.07 10.Hos1.10 428

Borr 06n 600 12,00 14.m01.07 11.10H.09 255 102,80 103,20 B+
Borr 06n-2 700 598 21.moH.07 17.m01.10 379 104,33 0,08 1718137 104,20 = 104,45 7,95 573 141 B+
BopoHex 0611-2 500 13,00 17 .moH.07 18.m0H.09 25,8 108,00 108,25

BopoHex 0611-3 500 10,25 02.n0n.07 27 .mioH. 11 50,4 107,10 107,58

WpkyT 06n 800 10,00 22.mo0m.07 22.mo0m.07 25 100,41 100,63 B+
Wpk 06n31-1 1500 9,50 21.moH.07 17.8ex.09 318 101,75 = +0,08 522751 101,55 = 101,85 7,75 9,34 1,21 B+
Wpk 06n31-2 900 8,00 24.01.07 23.01.08 17,8 16823042 100,00 = 100,30 B+
Wpk 06n31-3 3000 7,75 25.mo0m.07 24.Ho5.10 432 268675 14C | 99,45 99,70 B+
Wpk 06n31-4 1200 8,25 23.mait.07 26.mait.10 372 100,18 = +0,16 12000 100,01 100,34 792 824 1,33 B+
Komu-5 500 13,00 24.moH.07 24.nex.07 77 103,50 = 104,04 Ba3/BB-
Komu-6 700 13,50 14.0k1.07 14.0k1.10 41,9 Ba3/BB-
Komu-7 1000 10,00 23.mait.07 22.Hos1.13 797 109,03 0,04 1493750 108,75 | 109,19 7,20 9,17 4,48 Ba3/BB-
Komu-8 1000 9,00 05.ceH.07 03.nex.15 104,4 100,50 = +0,40 101500 100,00 @ 101,00 7,34 8,96 5,64 Ba3/BB-
Koctpom 06n-4 800 11,00 12.m0H.07 11.map.08 10,3 102,60 102,74

Kpac kpai-3 3000 7,00 03.01.07 01.0T.08 171 99,64 99,77

KpacHop kpait 605 10,00 15.main.07 15.main.07 0,3 B+
JleH 06n-2 800 14,01 13.101.07 08.aex.10 437 121,22 = +0,12 3673001 121,02 = 121,30 7,32 11,56 2,81 B+/B
JleH 06n-3 1300 12,50 15.10H.07 05.nex.14 923 128,75 0,13 335400 12850 @ 129,00 729 9,71 5,08 B+/B
Mocksa-31 5000 10,00 20.mait.07 20.mait.07 0,4 100,00 © 100,70 BBB/Baa2/BBB+
Mocksa-42 3000 10,00 13.mai.07 13.a8r.07 33 BBB/Baa2/BBB+
Mocksa-40 5000 10,00 26.m0m.07 26.01.07 57 100,00 BBB/Baa2/BBB+
Mocksa-43 5000 10,00 17.mai.07 17.mai.08 12,5 106,00 = +0,50 2120/ 103,00 4,09 9,43 0,95 BBB/Baa2/BBB+
Mocksa-29 5000 10,00 05.n0H.07 05.10H.08 13,2 103,60 = 104,50 BBB/Baa2/BBB+
Mockga-36 3900 10,00 16.110H.07 16.8ex.08 19,6 100,00 BBB/Baa2/BBB+
Mocksa-47 5000 10,00 28.m0m1.07 28.ap.09 24,1 107,20 = +0,53 | 218273815C 106,50 5,51 9,33 1,73 BBB/Baa2/BBB+
Mocksa-41 5000 10,00 30.n0m.07 30.n0m.10 39,3 107,89 -0,05 || 107217077C 107,88 = 108,00 6,17 9,27 2,7 BBB/Baa2/BBB+
Mockga-38 5000 10,00 26.m0H.07 26.0ex.10 443 112,60 0,00 1126000 112,50 @ 113,30 6,18 8,88 2,99 BBB/Baa2/BBB+
Mockga-39 4800 10,00 21.mom.07 21.mom.14 87,7 109,90 = 110,10 BBB/Baa2/BBB+
Mocksa-44 5000 10,00 24.mou.07 24.moH.15 99,0 109,95 0,02 1087133 109,90 = 110,00 6,55 9,10 5,75 BBB/Baa2/BBB+
Mock 06n-3 4000 11,00 19.a8r.07 19.a8r.07 35 101,25 0,17 101291012 101,21 101,90 6,53 6,38 10,86 0,27 BB/Ba2
Mock o6n-4 9600 11,00 24.mo0n.07 21.anp.09 238 108,62 = +0,17 2924875 10855 @ 108,69 6,44 10,13 1,69 BB/Ba2
Mock 06n-5 12000 10,00 02.01.07 30.map.10 353 31989000 106,55 @ 106,65 BB/Ba2
Mock o6n-6 12000 9,00 23.0k1.07 19.anp.11 48,1 107,62 0,00 587517451 107,60 = 107,66 6,88 8,36 322 BB/Ba2
Mock o6n-7 16 000 8,00 24.01.07 16.anp.14 84,5 105,52 | +0,01 41080038C 105,50 | 105,54 7,11 7,58 5,14 BB/Ba2
Hwxerop 06n-2 2500 9,99 02.Ho1.07 02.Ho1.08 18,2 102,50 102,75 /B+
Huxerop 06r1-3 2000 8,70 25.0k1.07 20.0kT.11 54,2 103,00 | +0,11 12285765 102,85 @ 103,05 741 8,45 2,92 B+
HoBocvbupek-3 1000 13,00 13.m0n.07 14.m0n.09 26,6 110,08 0,26 204 551424 110,05 = 110,30 7,15 11,81 1,87 B
Hogocvb 06n-2 2000 13,30 31.mait.07 29.Ho.07 6,9 103,58 = 103,80 /BB-
Camap 06n-2 1500 6,82 14.m01.07 09.ceH.10 40,7 99,00 | 100,50 BB-/Ba2
Camap 06n-3 4500 7,60 17.mai.07 11.a8r.11 519 102,08 0,03 61245000 102,05 | 102,21 7,22 7,45 3,44 BB-/Ba2
Tsep 06n-3 800 7,95 01.n0H.07 30.H051.08 19,1 80640000 100,60 & 100,85

Tsep O6n-6 1900 7,60 16.mai.07 14.Hos1.09 30,7

Tomck 300 12,00 24.mai.07 22.Hos1.07 6,6 100,50 = 100,70

Tomck 06n1-2 600 10,00 13.0k1.07 13.0k1.07 53 101,30 0,00 1875063 101,00 7,01 6,88 987 0,41

Yamyptus 1000 8,20 27.mou.07 27.nex.08 20,0 100,38 0,03 2007600 100,35 & 100,50 8,10 8,17 1,46

Yba-4 500 10,03 05.10H.07 03.10H.08 13,1 102,30 102,70 B+
Ya-5 500 8,40 22.mo0H.07 18.aex.09 319 101,35 = 101,75 B+
Xab kpait-6 1000 8,00 24.mai.07 24.Ho.09 31,1

XMAO-2 3000 12,00 28.mait.07 27.mait.08 12,9 105,40 = 106,78 BBB-
Yysawums-4 750 12,33 26.ceH.07 27.map.09 23,0 8825115 10659 = 108,60 Ba3
Yysawums-5 1000 7,85 06.10H.07 05.1t0H.11 49,7 102,90 0,37 511500/ 102,50 = 103,30 7,14 7,63 3,34 Ba3
YygaLums-6 1000 8,24 24 mion.07 17.anp.12 60,2 100,56 100,75 Ba3
AkyTns-3 800 12,00 19.101.07 17.10H.08 13,6 104,10 = 105,10 B+
AkyTnsi-2500€ 2000 10,00 17.mai.07 13.main.10 36,7 106,90 = 107,10 B+
AkyTnst-35001 2500 7,95 19.m0n.07 11.anp.13 72,2 103,00 = 103,50 B+
Akynst-25007 2500 7,80 26.m0m.07 17.anp.14 84,6 101,25 = 101,50 B+
AHAO 1800 10,00 05.a8r.07 03.a8r.08 15,1 104,40 = +0,18 984 578652 1 10420 = 109,40 6,35 9,58 1,13 BB+
Apocn 06n-4 1000 10,50 25.mait.07 26.mai1.09 25,0 106,00 = 106,35

Apocn 06n-34006 2000 7,75 23.0k1.07 19.anp.11 48,1 100,14 -0,09 400300 100,08 | 100,20 741 7,74 2,40

Apocn 06n-34007 3500 10,12 03.nt0m1.07 30.map.10 353 100,62 = 100,92
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003 27025 25 806 6,00 13.m01.07 13.m01.07 12 100,25 BBB+/Baa2/BBB+
003 27019 8800 10,00 18.m0n.07 18.m0n.07 24 101,25 BBB+/Baa2/BBB+
003 27020 8800 10,00 08.a8r.07 08.a8r.07 31 101,60 BBB+/Baa2/BBB+
003 25058 40 655 6,30 01.a8r.07 30.anp.08 12,0 100,73 -0,07 20145482 | 100,52 @ 100,79 5,65 552 625 0,91 BBB+/Baa2/BBB+
003 46001 45000 10,00 13.m01.07 10.cen.08 16,4 103,70 -0,04 9674880 103,61 103,70 5,60 9,64 0,78 BBB+/Baa2/BBB+
003 27026 16 000 7,00 13.m01.07 11.map.09 25 10095 = 101,20 BBB+/Baa2/BBB+
003 25060 41000 5,80 01.a8r.07 29.anp.09 24,1 99,80 | 100,10 BBB+/Baa2/BBB+
003 25057 40817 740 25.m0n.07 20.aH8.10 33,0 103,61 103,90 BBB+/Baa2/BBB+
003 25061 11996 5,80 08.a8r.07 05.mai.10 36,5 99,68 -0,02 44810810 99,55 99,65 6,09 5,82 2,61 BBB+/Baa2/BBB+
003 46003 37 298 10,00 18.m0n.07 14.mon.10 38,8 110,01 110,20 BBB+/Baa2/BBB+
003 25059 41000 6,10 25.m0n.07 19.918.11 45,1 100,20 = 100,30 BBB+/Baa2/BBB+
003 26199 26 883 6,10 18.mo0n.07 11.mon.12 63,1 99,94 = +0,16 999 99,80 99,94 6,26 6,10 422 BBB+/Baa2/BBB+
003 46002 62 000 9,00 15.a8r.07 08.a8r.12 64,0 109,60 110,00 BBB+/Baa2/BBB+
003 26198 42117 6,00 04.Ho2.07 02.Hos.12 66,9 99,32 | +0,65 15394647 98,70 98,77 6,14 6,04 4,57 BBB+/Baa2/BBB+
003 46017 80000 8,50 16.mai.07 03.a8r.16 12,5 106,40 = +0,07 13161123 106,30 | 106,45 6,42 799 6,13 BBB+/Baa2/BBB+
003 46014 58 290 9,00 12.cen.07 29.apr.18 137,7 109,38 = +0,04 12086 557 109,39 | 109,44 6,28 8,23 4,98 BBB+/Baa2/BBB+
003 46021 15000 8,00 22.a8r.07 08.asr.18 137,0 100,06 = +0,08 15167574 100,00 = 100,05 6,47 8,00 7,26 BBB+/Baa2/BBB+
003 46018 90 000 9,00 13.m01.07 24 .Hos.21 1772 11140  +0,06 23638833 111,31 111,40 6,50 8,08 8,08 BBB+/Baa2/BBB+
003 46019 26 000 02.anp.08 20.map.19 144,5 59,60 = +0,35 5960300 | 59,47 59,64 6,91 8,48 BBB+/Baa2/BBB+
003 46020 52000 6,90 15.a8r.07 06.¢bes.36 350,1 102,79 = +0,06 34781702 102,73 | 102,80 6,79 6,71 12,14 BBB+/Baa2/BBB+
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99.80 110 Komu-7, nocneg. 109,03 106, Koctpom 06n-4, nocnea. 102,67 90,8 Kpac kpau-3, nocneg. 99,70 1105 Mock 0611-4, nocneq. 108,62
99,60 et 105,00 110,00
00T 109,50

99,40 107,00+ 104,00 '

106,00+ 109,00
99,20 10500 103,00 10850
99, 104, 102, 99, 108

111 112 101 102 103 104 105 111 111 142 101 102 103 104 105 111 112 101 102 103 104 105 111 142 101 102 103 104 105

108, Mock 06n-5, nocnes. 106,60 108, Mocksa-38, nocnea. 112,60 110,5¢
107,50 107,80 - - - 110,25

107,60 - . 110,00
107,00 107,40 - . 109,75
106,50 107.20 - 109,50
106,00 107,00 109,25

111 1 1
104, 1035 113,

103,50 103,00 112,00

102,50
103,00 102,00 111,00
102,50 101,50 110,00
102, 101, 109,

141 142 101 102 103 104 105 11 111 142 101 102 103 104 105 111 142 101 102 103 104 105
113,001 Yysawms-4, nocneq. 108,52 _ 103,5¢ 104, SAkytna-35001, nocneg. 103,25 100,5¢ Apocn 061n1-34006, nocnea. 100,14
112,00 103,00 103,00
111,00 102,50
110,00 102,00 102,00
109,00 101,50 101,00
108 101, 100,

111 111 111
103 Awxk-7, nocneg. 102,18 102 Awxk-8, nocneg. 101,82 100.75 ANMNW-Uueecr, nocnea. 100,30 102 , nocned. 101,88
102,00 101,00 101,80+
101,00
100,00 100,00 101,60+

99, 99, 1014
1 111 142 101 102 103 104 105 141 142 101 102 103 104 105 141 142 101 102 103 104 105
104, BonraTen-3, nocneg. 103,20 102, 100, 104,
103,00 101,504 100,60 104,60
100,40 104,40
102,00 101,00+ 100,20 104,20
101,00 100,50+ 100,00 104,00
100, 100, 99,8 103,
11 111 142 101 102 103 104 105 111 142 101 102 103 104 105 11
apo-OrK, 101, rnMocCrpoit-2, nocneg. 100,85 100,401

141 142 101 102 103 104 105 141112 101 102 103 104 105 141 142 101 102 103 104 105
100,75 Whkom-Napa-2, nocnea. 100,50 105,001 WPKYT-3, nocnen. 104,26 103,001 Kapycenb, nocnen. 101,82 101, 100, Koneitka-2, nocnen. 99,52
- 102,00 101,00 -
= 101,00 - -
- 100,00 ~
99,
1
100,001 101,25 Mocanepro-1, nocnea. 100,99
98,00 :
96,00 -
94,00 N
92, 3
1 112101 102 104 105 141 142 101 102 103 104 105
1025 103,00 100,75 Howmoc:7, nocnen. 100,20 100,
102,00 100,50 - - 100,00
101,50 102,00 100,25 99.80
101,00 101,00 100,00 - - - §
100,50 ’ 99754 = = = = = = o= o= = [ 99,60
100, 100, 99,51 99.4
141 142 101 102 103 104 105 1 111 142 101 102 103 104 105 1
101,001 MeTpokom-2, nocnep. 100,65 100,5¢ MpomtpakTop, nocnea. 100,20 104, 102,
100,25 103,75 101,80
o000 103,50 101,60
99,50 103,25 101,40
9925 103,00 101,20
99, 102,75 101,
111 142 101 102 103 104 105 111 142 101 102 103 104 105 111 142 101 102 103 104 105 141 142 101 102 103 104 105
102.4 PCXBaHk-2, nocneg. 102,34 105, 1025 Pycb-baHk-1, nocnea. 102,23 103 CrpoittpaHcras, nocneq. 101,90
102204 = = = = = = = = - o= = 100,00 - - - 102,00
102,00+ - 95,00 .
101,80+ - 90,00 to 101,00 [
101,60+ - 85,00 10000f = = = = = = = = = § « = <
1014 80, 99,
111 142 101 102 103 104 105 1 111 142 101 102 103 104 105
101,25 nocneg. 103,80
101,00
100,75
100,50
100,25
100,
11

®CK ESC-2, nocneg. 103,44

100,
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Bbinyck 06bem, TbiC. ef. KynoH :
ralweHums Kynona WeHus Texkywas . Aopaums

CYBEPEHHbIE OBNUrALUKX

Poccus ‘07 $ 2400000 10,00 26.06.2007 26.06.2007 100,52 -0,02 5,60 9,95 39,3 0,12
Poccus 10 $ 2767 442 8,25 31.03.2010 30.09.2007 104,53 -0,02 528 7,89 63,7 2,53
Poccus 18 $ 3466 671 11,00 24.07.2018 24.07.2007 144,35 0,08 5,61 7,62 93,7 712
Poccus '28 $ 2500000 12,75 24.06.2028 24.06.2007 182,80 0,12 5,86 6,97 103,4 10,15
Poceus ‘30 $ 20310388 7,50 31.03.2030 30.09.2007 113,88 0,08 5,60 6,59 97,1 7,02
MuHdun V $ 2837000 3,00 14.05.2008 14.05.2007 97,51 0,00 5,61 3,08 40,2 0,93
Muroun VI $ 1750 000 3,00 14.05.2011 14.05.2007 91,18 0,06 5,51 329 99,3 3,51
Murdun VIl $ 1322000 3,00 14.11.2007 14.05.2007 98,59 0,00 585 3,04 64,7 0,49
Aries '07 eur 2000000 7,36 25.10.2007 25.10.2007 101,59 0,58 3,86 725 0,46
Aries '09 eur 1000 000 7,75 25.10.2009 25.10.2007 107,66 0,21 438 720 -26,8 2,16
Aries '14 $ 2435500 9,60 25.10.2014 25.10.2007 127,75 0,13 5,08 7,51 453 558
MYHULMNANBHBIE OBNTIUFALIUA

Mocksa '11 eur 374000 6,45 12.10.2011 12.10.2007 105,94 0,26 491 6,09 -59,9 /I 395 4,50
Mocksa '16 eur 407 000 5,06 20.10.2016 20.10.2007 98,52 0,36 526 514 -34.9 /635 7,14
KOPMOPATUBHbIE OBINUTALIUK

ANPOCA '08 $ 500 000 8,13 06.05.2008 06.11.2007 102,16 -0,05 583 795 339 /I 868 0,94
ANPOCA 14 $ 500 000 8,88 17.11.2014 17.05.2007 115,68 0,04 6,23 7,67 741 /1816 542
Anbda-baHk '09 $ 400 000 7,88 26.04.2005 10.10.2007 101,50 0,04 718 7,76 2538 | 2538 2,16
Anbda-bak '15 $ 225000 8,63 09.12.2015 09.06.2007 101,04 0,05 9,46 8,54 4146 | 4834 2,93
Anbda-bark 17 $ 300 000 8,64 22.02.2017 22.08.2007 100,24 0,12 9,20 8,61 358,5 | 4522 3,78
Bank Mocksbl '09 $ 250 000 8,00 28.09.2009 28.09.2007 105,00 -0,01 572 7,62 38,5 /1074 2,14
Bank Mocksbl '10 $ 300 000 7,38 26.11.2010 26.05.2007 104,83 -0,04 8,28 7,03 525 I 1261 3,00
Bank Mocksbl '15 $ 300 000 7,50 25.11.2015 25.05.2007 103,18 -0,01 6,48 721 2408 /3096 2,98
Bank Carkt-MeTep6ypr '09 $ 125000 9,50 25.11.2009 25.05.2007 100,95 0,12 9,07 9,41 3787 | 4424 2,12
BB/ '08 $ 150 000 8,50 21.05.2008 21.05.2007 101,98 -0,03 6,48 8,34 98,1 /1521 0,94
BTG '07 $ 1000 000 6,10 21.09.2007 21.06.2007 100,16 0,02 5,66 6,09 56 I 449 0,11
BT6'08 $ 550 000 6,88 11.12.2008 11.06.2007 101,82 -0,03 5,65 6,75 225 I 837 145
BTE'11 $ 450 000 7,50 12.10.2011 12.10.2007 107,25 0,01 5,62 6,99 29,9 /1084 3,08
BT6'15 $ 750 000 6,32 04.02.2015 04.08.2007 102,84 0,03 518 6,14 143,8 /2088 245
BT6'16 eur 500 000 425 15.02.2016 15.02.2008 97,91 0,22 4,54 4,34 -80,1 ! -85 3,36
BTE'35 $ 1000 000 6,25 30.06.2035 30.06.2007 104,34 0,19 593 599 6.8 /1102 13,18
Buimnenkom '09 $ 450 000 10,00 16.06.2009 16.06.2007 107,96 -0,04 590 9,26 525 /1213 1,83
Buimnenkom '10 $ 300 000 8,00 11.02.2010 11.08.2007 104,27 -0,05 6,28 7,67 97,9 /1630 241
Buimnenkom '11 $ 300 000 8,38 22.10.2011 22.10.2007 107,32 -0,02 6,45 7,80 108,7 /1918 3,70
Buimnenkom '16 $ 600 000 825 22.10.2011 23.05.2007 107,80 0,05 7,07 7,65 145,6 /2439 6,20
[asnpom '09 $ 700 000 10,50 21.10.2009 21.10.2007 11,74 -0,01 5,31 9,40 28 /665 2,16
[asnpom 10 eur 1000 000 7,80 27.09.2010 27.09.2007 109,54 0,10 4,67 712 -61,2 ! 25 2,86
[asnpom 12 eur 1000 000 4,56 09.12.2012 09.12.2007 98,05 0,16 4,96 4,65 41,7 I 324 472
[asnpom 13 $ 1750 000 9,63 01.03.2013 01.09.2007 119,24 0,01 5,68 8,07 40,0 /I 1164 4,50
Gazstream '13 $ 646 500 5,63 22.07.2013 22.07.2007 100,13 0,03 5,60 5,62 13,1 /1077 5,09
lasnpom '15 eur 1000 000 5,88 01.06.2015 01.06.2007 103,86 0,19 527 5,66 -259 I 646 6,02
[asnpom '16 $ 1350 000 6,21 22.11.2016 22.05.2007 101,66 0,07 598 6,11 37,0 /1353 6,94
[asnpom 17 eur 500 000 514 22.03.2017 22.03.2008 98,64 0,09 532 521 -29,7 I 640 7,51
[asnpom 20 $ 1250 000 7,20 01.02.2020 01.08.2007 105,61 0,02 6,54 6,82 93,2 /1915 824
[asnpom 22 $ 1300 000 6,51 07.03.2022 07.09.2007 103,29 0,10 6,17 6,30 36,6 /1493 9,42
[asnpom '34 $ 1200 000 8,63 28.04.2034 28.10.2007 130,97 0,20 6,24 6,59 37,6 /1610 12,21
lasnpombark '08 $ 1050 000 725 30.10.2008 30.10.2007 102,15 -0,02 5,70 7,10 26,6 /858 1,38
[asnpombark '15 $ 1000 000 6,50 23.09.2015 23.09.2007 100,80 0,21 6,37 6,45 84,1 | 1746 6,34
Espas '09 $ 300 000 10,88 03.08.2009 03.08.2007 109,07 -0,15 6,43 9,97 106,9 17716 1,93
Espas '15 $ 750 000 825 10.11.2015 10.11.2007 104,01 0,05 7,60 793 206,3 /2973 6,09
Espoxum '12 $ 300 000 7,88 21.03.2012 21.09.2007 101,06 0,03 7,61 7,79 2073 /3086 3,94
3enuT '09 $ 200 000 8,75 27.10.2009 27.10.2007 100,16 0,05 8,68 8,74 339,2 /4029 217
KasaHboprcumTes '11 $ 200 000 9,25 30.10.2011 30.10.2007 101,50 -0,02 8,83 9,11 355,0 | 4314 3,60
MBPP '08 $ 150 000 8,63 03.03.2008 03.09.2007 101,05 0,00 724 8,54 172,5 | 2234 0,76
MerachoH ‘09 $ 375000 8,00 10.12.2009 10.06.2007 104,17 -0,06 6,22 7,68 90,1 /1656 2,24
MMK ‘08 $ 300 000 8,00 21.10.2008 21.10.2007 102,51 -0,03 6,15 7,80 71,0 /1300 1,35
MTC'08 $ 400 000 9,75 30.01.2008 30.07.2007 102,78 -0,04 572 9,49 11,9 /1074 0,68
MTC'10 $ 400 000 8,38 14.10.2010 14.10.2007 106,19 -0,05 6,33 7,89 110,6 /1683 2,95
MTC'12 $ 400 000 8,00 28.01.2012 28.07.2007 106,34 0,04 6,42 752 104,0 /1894 3,84
HKHX 15 $ 200 000 8,50 22.12.2015 22.06.2007 100,40 0,03 8,43 8,47 2856 /3912 6,00
HopHukens '09 $ 500 000 713 30.09.2009 30.09.2007 103,18 -0,02 5,68 6,91 347 /1033 2,16
MpomcTpoitbark ‘08 $ 300 000 6,88 29.07.2008 29.07.2007 101,15 -0,01 5,88 6,80 40,7 /1228 1,13
MpomcTpoitbark '15 $ 400 000 6,20 29.09.2015 29.09.2007 100,75 0,00 595 6,15 63,3 I 743 3,00
PEP '08 $ 170 000 6,50 11.08.2008 11.08.2007 100,63 -0,02 596 6,46 49,7 /1313 117
Peneccanc '09 $ 250 000 8,75 17.11.2009 17.05.2007 101,16 0,06 823 8,65 2944 | 3581 213
PocBark '09 $ 300 000 9,75 24.09.2009 24.06.2007 104,06 0,13 7,85 9,37 256,8 | 2986 1,46
Poccenbxosbark '10 $ 350 000 6,88 29.11.2010 29.05.2007 103,51 -0,02 577 6,64 484 1121 3,04
Poccenbxosbark '13 $ 700 000 718 16.05.2013 16.05.2007 106,45 0,12 5,89 6,74 56,7 /1365 473
Poccenbxosbark '16 $ 500 000 6,97 21.09.2016 21.09.2007 102,82 -0,01 6,22 6,78 195,5 | 2645 3,70
PycCranpapr '08 $ 300 000 8,13 21.04.2008 21.10.2007 100,98 0,01 7,03 8,05 1562,9 /2054 0,89
PycCranpapt '15 $ 200 000 8,88 16.12.2015 16.06.2007 100,37 0,04 9,53 8,84 422,0 | 4905 2,92
C6epbark '13 $ 500 000 6,48 15.05.2013 15.05.2007 104,13 0,05 5,66 6,22 214 I 1141 481
C6epbark '15 $ 1000 000 6,23 11.02.2015 11.08.2007 101,60 -0,01 5,59 6,13 31,2 I 93 247
Cesepcrans '09 $ 325000 8,63 24.02.2009 24.08.2007 104,16 -0,01 6,12 8,28 715 /1355 1,62
Cesepcrans '14 $ 375000 9,25 19.04.2014 19.10.2007 110,84 0,03 723 8,35 176,2 /2606 515
Cvbakanembark '08 $ 175000 9,75 19.05.2008 19.05.2007 102,50 0,00 717 9,51 166,9 /2209 0,92
Cvbakanembark '09 $ 350933 9,00 12.05.2009 12.05.2007 102,44 -0,01 7,66 8,79 2381 /3018 173
Cvbakanembank '11-1 $ 130 000 12,00 30.12.2011 30.06.2007 111,36 0,00 8,95 10,78 366,3 | 4427 345
Cvbaxanembank '11-2 eur 300 000 8,30 16.11.2011 16.11.2007 103,37 1,12 7,38 8,03 209,4 | 2858 3,56
CunbHedTs '09 $ 500 000 10,75 15.01.2009 15.07.2007 108,09 0,14 5,62 9,95 18 I #11 1,50
Curek '15 $ 250 000 7,70 03.08.2015 03.08.2007 102,75 0,07 725 7,49 172,0 /2619 594
Cucrema '08 $ 350 000 10,25 14.04.2008 14.10.2007 103,64 -0,02 6,13 9,89 52,6 /1480 0,87
Cucrema '11 $ 350 000 8,88 28.01.2011 28.07.2007 106,44 0,04 6,88 8,34 155,3 /2303 3,08
TMK'09 $ 300 000 8,50 29.09.2009 29.09.2007 104,18 -0,02 6,57 8,16 1233 1924 212
THK'07 $ 700 000 11,00 06.11.2007 06.11.2007 102,36 -0,02 6,00 10,75 39,5 /788 0,47
THK'11 $ 500 000 6,88 18.07.2011 18.07.2007 103,04 0,02 6,04 6,67 52,7 /1520 3,54
THK'16 $ 1000 000 7,50 18.07.2016 18.07.2007 106,18 0,06 6,59 7,06 97,9 /193 6,52
THK"17 $ 800 000 6,63 20.03.2017 20.09.2007 99,93 0,10 6,63 6,63 102,2 /2006 7,09
XK '08 $ 150 000 9,13 04.02.2008 04.08.2007 100,48 0,02 8,40 9,08 286,9 /3370 0,68
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® RusStand 15 (B/Ba3)

® Alfa Bank 17 (B+/Ba2)
@ Bank SPB 09 (Ba3)
Sibacadembank '11-2 (B1)
°
® Kazanorgsintez 11 (B-)
® Zenit'09 (B1)
HCFB '08 (Bad/B+)
°
Renaissance '0 (Ba3/B+)

°

Alfa Bank '15 put (B+/Ba2)

Rosbank '09 (Ba3)
[J

Eurochem 12 (BB-)
® Sibacadembank ‘9 (B1)
o

Sibacadembank 112 (B1, eur@
MBRD '08 (B1/)

° Alfa Bank ‘09 (BB/Ba1)
@ sibacadembank ‘08 (B1/8-)

® RusStand '08 (BB-/Ba2) Sistema '11 (B3/B+)

Sistema ‘11 put (B3/B) °

TMK '09 (B2(p)/B+)

WBD '08 (B2/B+) BoM'15 put{Baat)  vimpelcom 11 (Ba2/BB+)

Evra ‘09(3’1/35)
° vraz )

e ® o MTS 12 (Ba3/BB-)
vimpelcor 10 (822/88+)-® TS 10 (Ba3/BB-)
MIMK '08 (Ba2/BB) —
Sistema 08 (B+) o °
07 (Baa2/BB+) Ic8 15 (AJ/) .
RBD 08 (Baa2/BBB-/) ® , - TNK '11 (Baa2/BB+)

Lo AABOTAPD (BBB22) @ 10808 (A3) @ Vimpeloom 09 (832088+) _J pow 10 (43)

BoM 09 (A3) Rosselkhoz 10 (/A3
TS '08 (Bad/BB-) @ Gazpromsbigﬂo [ ] (IA3)
P
<

MinFin 1) VTB '08 (A2/BBB+)

fegafon 09 (Bad2 /EE) Rosselkhoz 16 put (/Baa1)

& verstal 09(B1/8B-)

® Rosselkhoz 13 (/A3)

8 (Baal/BB-
07 (Ba3/BB- )

Gazprom '13 (A3/BBB)
@ g Sberbank'13 (A2)

Nornickel 09 (Ba2/BB*) g, \Tp 11 (A2/BBB*)

Sberbank '15 put (A3) © MinFin VI (Baa2/BBB)

ALROSA '14 (BB-/Ba2)
L ]

®  Gazstream '13 (A3/BBB-)

©® NKNH '15 (B1)

® Evraz 15 (B1/BB-)

__@Severstal 14 (B1/BB-)
SINEK 15 (Ba1)
°

® Vimpelcom '16 (Ba2/BB+)

TNK 16 (Baa2/BB+)

° ©® TNK'17 (Baa2/BB+)

@ Gazprom '20 (BBB+)

Gazprombank '15 (Baa1/BB-)

® Gazprom '16 (A3/BBB)

Mexico ‘15 (Baa1/BBB) -

Gazprom '09 (A3/BBB) S

VTB "5 call (A2IBBB)  G,70r0m 12 (A3/BBB, eur) o

O vies 14 (MA/Aaa))
Moscow '11 (Baa1/BBB+)

Gazprom '10 (A3/BBB, eur)

Avries '09 (Baa3/BBB, eur)
=]

—@ Gazprom '17 (A3/BBB, eur)

Gazprom '15 (A3/BBB, eu) Moscow 16 (Baa1/BBB+)

@ Gazprom 22 (A3/BBB)
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PbIHOK eBpoo6nurauun
0XOQHOCTb, %
06Lem, Mn Dara [Dara cneg. LleHa floxon o0 Mog. .
Bbinyck Kynon PeATnHr
pyo6. norateHus KynoHa 3aKpbITUA noraweHus | Tekywas [iopauus
PYBIEBbIE EBPOOBNUI ALK
ABH AMPO '10 2500 6,00 29.03.2010 29.03.2008 99,75 007 6,09 6,01 48 255 AA-/Aat
Bakk Mockesi '09 5000 7,25 25.11.200¢ 25.05.2007 101,40 020 6,64 715 76,6 221 A3
BTG '09 10000 7,00 13.04.2008 13.10.2007 101,45 035 6,18 6,90 57,8 1,76 BBB+/A1
Taanpom6arik '10 10000 7,25 22.02.2010 22.08.2007 100,60 0,05 7,00 721 932 244 BB+/A3
EEPP '12 2000 6,00 14.02.2012 14.02.2008 98,38 0,00 6,40 6,10 230 3,96 AAAAaE
KA 12 2000 6,00 14.02.2012 14.02.2008 98,65 029 633 6,08 298 397 AAAAaE
Nordic '11 2000 5,75 15.02.2011 15.02.2008 98,36 0,00 6,24 585 45 324 AAAAaE
PO 12 12570 8,38 31.03.2012 30.06.2007 103,80 020 744 8,07 81,0 3,96 BBB+/Baa2
PeneccaHc '08 2660 10,50 12.05.2008 12.11.2007 101,26 025 9,11 10,37 3754 093 B2/B-
Poc6ark '09 7000 8,00 30.09.200¢ 30.09.2007 101,20 0,10 742 791 161,5 212 Ba3
YPCA 10 5000 9,13 26.02.2010 26.08.2007 102,28 0,72 8,19 8,92 2201 239 B1
PbIHOK py6neBbIx eBpoobnurauuii
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9,00 +
8,50 +
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7,50 1 o Poc6ank 09 (Ba3) ° PX[] 12 (BBB+/Baa2)

7,00 + ® [asnpombaHk '10 (BB+/A3)

® Bank Mocksbl '09 (A3) NDF Curve

6,50 1 Nordic "11 (AAA/Aa, ¢ EBPP '12 (AAA/Aaa)

6.00 | ® BTE '09 (BBB+/A1) 510 (AA-/Aat) KfW '12 (AAA/Aaa)
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busnec-HanpaBaAeHHUE 110 OIIEPALIAAM C AOATOBBIMH
WUHCTPYMEHTAMHU

UAcnonHuTenbHbIN AMPEKTOP, PyKOBOAUTENb HanpaBneHus
Anekcangp lMyray, apugach@uralsib.ru

Busnec-6A0k IpoAa’k 1 TOProBAM

PykoBoauTenb 6usHec-6noka
Opyapp KonysaHos, koluzanovea@uralsib.ru

YnpaBneHue npoaax YnpaBneHue ToproBnu
Ceprew LLlemapaos, HavanbHUK ynpaeneHusi, she_sa@uralsib.ru AHppent bopucos, cT. Tpenaep, bor_av@uralsib.ru
EneHa [JoBraHb, KnMeHTCkuiA MmeHexep, dov_en@uralsib.ru Bsiuecnae Yanos, Tperigep, chalovvg@uralsib.ru
AnHa KapnoBa, knueHTckuii MmeHemxep, kar_am@uralsib.ru KoHcTtaHTuH Makapos, peno-Tpengep, makarovkv@uralsib.ru
Omutpuii KysHeLoB, knneHTCKUIn MeHeaxep, kuznetsovde@uralsib.ru AHanuTuka
Omutpuii Monos, kKNneHTCKMIn MeHedxkep, popovdv@uralsib.ru Omuntpuii AlyakuH, HavanbHuk ynpaenenus, dudkindi@uralsib.ru
PepaktupoBanue / NepeBoa Kutu MNMaHuxaBa, aHanuTuk, pantskhavaks@uralsib.ru
EBrenun MpuHkpyr, pegaktop/nepeBoauuk, grinkruges@uralsib.ru Hapexga MbipcukoBa, aHanutuk, mur_nv@uralsib.ru

Busnec-6A0K 110 PEIHKAaM AOATOBOTO KAITHTAAR

PykoBoautenb 6usHec-6noka
Omutpui LWiknosckuin, shklovskyda@uralsib.ru

ConpoBoXxaeHne NPoeKToB BukTtop OpexoB, CT. aHanuTuK, ore_vv@uralsib.ru
lN'ysenb TMoLKWHA, HaYanbHKK oTAena, tim_gg@uralsib.ru

AHTOH JlobaHoB, Bea. akcnepT, lob_at@uralsib.ru

dapuga AxmeToBa, Beg. cneuuanuct, akhmetovaff@uralsib.ru

[anuHa MNygeima, rn. cneumanucT, gud_gi@uralsib.ru

Onbra CtenaHeHko, cneumanuct, stepanenkooa@uralsib.ru

AHaAUTHYECKOE YIIPABA€HHE 10 OIIEPAUAM C AKITUAMU

PykoBoauTenu ynpasneHus

KoHcTaHTuH YepHbiwes, che_kb@uralsib.ru Kum UcksH, iskyanks@uralsib.ru
Crtparterus / BaHku TenekommyHukauum /| Meama / UHcpopmaLMoHHbIE TeXHONOIMKU
AHTOH Tabax, cT. aHanuTuK, tabakhav@uralsib.ru KoHCTaHTUH YepHbIlweB, pykoBoAUTENb YNpaBneHus,

che_kb@uralsib.ru
KoHcTaHTuH Benos, aHanutuk, belovka@uralsib.ru

Monutuka / AkoHOMMKa
Bnagvnmup Tuxomumpos, cT. akoHoMucT, tih_vi@uralsib.ru

HedTb v ras / DHepreTuka MotpebuTtenbckun cektop / Po3Hn4yHas Toproens / TpaHcnopT

Katoc PanaHy, rap_ca@uralsib.ru Anppen HukutuH, Nikitinai@uralsib.ru
Anekceit Kopmuwukos, CFA, kor_an@uralsib.ru Mapus Crapuesa, startsevamv@uralsib.ru
Martsei Taiu, tai_ma@uralsib.ru MeTtannyprus / TopHoao6bIBalowWwas NPOMbILLNEHHOCTb
Esrequs Jpiwniok, dyshlyukem@uralsib.ru Marikn KasaHa, kavanaghMS@uralsib.ru
Masen Monukos, popikovpn@uralsib.ru Kupunn Yyiiko, chu_ks@uralsib.ru
MawmunHocTpoeHue Amutpuin CmonuH, smolindv@uralsib.ru

AnekcaHgpa MenbHukoBa, ACCA, melnikovaas@uralsib.ru

HacTosiwuin GlonneTeHb npeaHasHayeH UCKIIOUNTENBHO ANt MHEOPMAaLMOHHBIX Lenei. Hu npu kakux o6cTosiTenbCcTBax aToT GlonneTeHb He AOMKeH
MCNOJIb30BaTLCA UMK paccMaTpuBaThCst kak oepTa Unu npeanoxeHne Aenatb odepTbl. HECMOTPS Ha TO, YTO JaHHbIA MaTepuan 6bin noaroToBneH
C MakcumanbHoii TwartensHocTbio, YPAINICYB He JaeT HUKaKUX MPAMbIX UMW KOCBEHHbLIX 3aBEPEeHWil UMW rapaHTWii B OTHOLLEHWUN [JOCTOBEPHOCTU
M MOMHOTBLI  BKITIOYEHHOW B GtonneteHb uHdopmauun. Hu YPAJICUB, HW areHTbl KoMnaHuu unu ad@unupoBaHHble NULA HEe HeCyT HuKakon
OTBETCTBEHHOCTY 3a Miobble NPsIMble MU KOCBEHHbIE YObITKM OT MCNONb30BaHWS HAcTosLLero 6onneTeHs unu coaepxalleincs B Hem UHgopmaLmu.

Bce npaBa Ha GlonneteHb npuHaanexat OO0 «YPANCWUB Kanutany», u copepxaliasics B HeM MHOPMauMsi HE MOXEeT BOCNPOU3BOAUTBLCS MU

pacnpocTpaHsaTbesl 6e3 npeasapUTenbLHOro NMMCbMEHHOTO paspeLLeHust.
© YPAICWB 2007
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