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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

MynbC PbIHKA

PaameweHnme AUXK - npoporo, Ho ancamp ewie ecTb

HonroxaaHHoe pasMmelleHve 5-munnuapgHoro Bbinycka AVPKK-9 npowno
Byepa Ha MMBB npu o4eBMAHO CUNBHOM CMApOCe CO CTOPOHbl Kak
WHOCTPaHHbIX, TakK U MECTHbIX Y4aCTHUKOB PblIHKA....

Komnnekc Oun - cnpaBeanMBan oueHKa pyUckKa

Buepa, 7 dpeBpans cocTosnock pasmeLleHne AebroTHOro Bbinycka obnurauuii
KoMnaHun Komnnekc  Oun, 3aHMMatoLencs ONTOBOW  TOproBnen
HedpTenpoayktamu. O6bem Bbinycka coctasun 1 mnpa. py6. CtaBka nepsbix
Tpex KynoHoB Obina ycraHoBreHa Ha ypoBHe 12,5% rogoBblX, 4TO
COOTBETCTBYET AoxoaHocTn 12,89% Kk nonyTtopaneTHen odepTe...

EBpoceTb BCe elle gewiesa

Boeinyck EBpoceTb-2, KOTOpbIA Mbl Takke HeOOHOKpaTHO pekomMeHgoBanu K
MOKyMnKe, MpOAOSKaeT COBEPLUEHHO HE3aCMy>XeHHO TOpProBaTbCA HUXKe
HOMMHana ¢ goxogHocTbio 10,5% Ha cpok 10 mec ...

CTpaTterm4yeckuvm ancamp XopoLwmux CTpouTerniemn

Mbl ocTaemcsi yBepeHHbIMU, UYTO CTPOUTENbHBIN cekTop OydeT, Hapsagy C
GaHkamu, npeacTasnaTb B 2007 rogy HanbonbLuniA MHTEPEC ANst UHBECTOPOB,
MOCKOIbKY KOMNaHWW CeKTopa A0 CMX Nop npeanaratoT O4eHb CyLLeCTBEHHYI0
npemMmnio Ha [AOMroBOM pbIHKE MO OTHOLWIEHWKO C APYrMMW KopropaTamu

CpaBHMMOrIO Ka4yecTBa...

TAKXE B HOMEPE

DKOHOMMKA

HeoxupaHHoe ykpenneHue
pybns

baHk Poccun B odepeaHon pas gokasan
cuny cBoen HenpeackasyeMocTH,
KoTopas, B Lenom, yunTbiBasi
OOMUHMpYyloLLlee nornoxeHne 6aHka Ha

JHEPTETUKA

PeweHue o HOBOM NnrnaHe
peopraHusauum
oXXMpaerca B maprte

CerogHs, 9 despana 2007 r., coseT
ANPEeKTopoB PAO ESC obcyamT
NpeanoXeHuss MeHeKMEHTa Mo nraHy

BalOTHOM pbiHKe, efiBa N CrnocobCTBYET | pecTpyKTypusaLuM, OAHAKO  pelueHue
Mocksa-38 POCTY [10BEpUSi 3KOHOMWYECKAM BNacTaM | Gyper npuHSTO nvwb B MapTte. Mbl
P4 CO CTOPOHbl MHBECTOPOB. OpHako B 3TOT noaTeepXxgaeMm  Hawy  ONTUMUCTUYHYIO
pa3 ctopnpus ot LB P® Bbin npusTHBIM: | ouyeHky — nepcnekTMB  KOMM@aHMM W
Mocksa-44 yKpennexve pybns ABRANOCL OAHWM W3 | ponaraewm, 4yTo pecTpyKTypusauns
ABYX [M1@BHbIX CTUMYNOB pOCTa pblHKa B | oTpaciu ©  nubepanu3aums  pblHKa
Awxx-8 nocrnefHNe  HECKOMbKo  neT  (BTOPOW | 3rieKTPO3HEPrM NPOJOIKUTCS ...... cmp.5
ctumyn, 6e3ycrnioBHO, BbICOKME LiEHbI Ha
y y 4 TENEKOMMYHUKALIUU
Avkk-7 (2110 ) 1 ISR cmp.4
Fpecdp: pewseHns o
ABTOBA3-3 FA3NPOM npusaTusauum Unm
CoBMecCTHOe npegnpuaTmue C peopraHusauum CBa3buHBECTA
XKO-4 CY3Kom noka Het
....................................................... cmp.5 PPN /1 < X¢)
Awxk-5
CTATMCTUKA ..., cmp.7
MAKPOCTATUCTUKA
09.02.2007 Mpep. aeksb HoBocTH
Ocrtartku Ha kopcyeTax LB, mnpa py6. 368,3 401,8
OBMeHHsIi Kype LI PO, py6. 26,39 26,39 <+ MwuHucTp akoHoMuMyeckoro passutus Poccun MepmaH Mped noaTeepaun nnatbl
O6MeHHbIl Kypc USD/EUR 1,3035 1,3021 npoBegeHus pasmelleHus akumn KAMAS3a B Havane 2008 r. [UHTepdakc]
Liena Ha HehTb URALS, $/6app. 55,12 53,62 <+ 15 cbeBpans 2007 roga Ha MMBB HauyHeTcst pasmelyeHne obnurauymn cepum 02
Peaepebi LB PO, mnpn § * ElEs il 3A0 «TpaHcMaluxonauHry obwmm obbemom 4 mnpa py6. [Cbonds]
ATELEIR, & 29 + ELIB ocTaBmn cTaBky Ha yposHe 3,5% rogossbix. [HTepdakc]
Crasku overnight (oueHka ®K Ypancub)
BaHku nepsoro kpyra, % 2,8-3,0 2,8-3,3
BaHku BToporo kpyra, % 3,0-3,5 3,3-3,5
baHku Tpetbero kpyra, % 3,5-3,8 3,5-3,8
“Mpepblaywas Hepens
anasneuue aHan3a aoJIroBbiX pbiHKOB
TenedoH 7 (095) 785-1208
Be6-canut www.uralsibcap.ru 9 ¢eBpa”ﬂ 2007 ropa
E-mail fisales@uralsib.ru
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

PasmeuweHue AUXXK — dopozo, Ho ancalid ewe ecmb

JonroxgaHHoe pasmelleHne 5S-munnuapgHoro Bbinycka AVPKK-9 npowwno
Byepa Ha MMBB npu O4YEBMOHO CUMBHOM CAPOCE CO CTOPOHbl Kak
WHOCTPaHHbIX, TakK U1 MECTHbIX Y4aCTHUKOB PbIHKA.

KynoHHas cTaBka cnoxunacb Ha YypoBHe 7,49%, 4TO COOTBETCTBYET
poxogHoctn 7,70% k noraweHnto 4Yepe3 10 net. HanomHum, 4To Haw
nocnegHui npancuHr pekomengosan AMXKK-9 ¢ goxogHocTbto 7,85% 1 BhiLLe.

B Touke pasmelwueHns AVXKK-9 npepnaraet cnpep k O®3 pasamepom 1236n.
PaHee Mbl nucanu, 4To, y4YMTbiBasi rOCyAapCTBEHHYIO FapaHTWIO MO Bbinnarte
HOMWHana, Takon cnpep BbIMMSAUT CIWLLKOM LUMPOKUM U [OMKEH COKPaTUTLCA
XoTs Obl Ao 1000n.

CoOTBETCTBEHHO, Halla AONroCpoYHas Lenb Mo AfvHHbIM Bbinyckam AVKK
Haxogutcs Ha ypoBHe 7,25%, u noka AWMXK-9 He Topryetcs, Mol
pekomeHayem k nokynke AVXKK-7.

Komnnekc Oln — cnpasednueasi oyeHKa pucka

Buepa, 7 ceBpans cocTosinocb pa3melleHne AeGTHOro Bbinycka obnurauun
KOMMNaHnn Komnnekc onn, 3aHuMaloLLencs onToBOW TOProBnen
HedTenpoayktammn. O6bem Bbinycka coctasun 1 mnpa. py6. CtaBka nepBbix
Tpex KynoHoB Obina ycTaHoBneHa Ha ypoBHe 12,5% rogoBbix, 4TO
COOTBETCTBYET AoxoaHocTh 12,89% k nonyTopaneTHel odepTe.

YuntbiBas BbICOKME PUCKM SMUTEHTA, pes3ynbTaTbl aykuMoHa nokasanu
crpaBefiMBY0 [OOXOOHOCTb O6nuraumii, KoTopytd Mbl oueHuBann B 12,9%
HakaHyHe pa3MelleHunst. B kpaTKoCpO4YHOW nepcrnekTMBe noTeHuuan pocTta
obnurauun He odeBuaeH. Tak kak KoHconupgauus Tabeg u nogrotoBka
ayOupOBaHHON OTYETHOCTU MO MEXAYHApOAHbIM CTaHaapTam cOopMUPYOT
NMO3NTMBHLIA HOBOCTHOMW (POH He paHee koHua 2007 r., Mbl COXpaHsem
HelTpanbHbIA B3rNS4 Ha 3TOT BbINyCK.

Eepocemsb ece euie deweesa

Beinyck EBpoceTb-2, KOTOPbIA Mbl Takke HEOOQHOKpaTHO peKoMeHOOoBanu K
MOKyrnke, NpOAOSKAET COBEPLUEHHO He3acnyXeHHO TOproBaTbCs HWXe
HoMMHana ¢ goxopHocTbio 10,5% Ha cpok 10 mec.

HanomHuM, 4TO He4aBHO MEHEOXXMEHT KOMMaHWM coobLmn, 4YTo pasmep ee
HeTTO-BbIpyykn coctasun B 2006 rogy 3 mnpa Aonn., Kak Mbl U oxuganu. o
3TOMY MoKasaTerto ceTb YCTynaeT Ha POCCUNCKOM PbIHKE TOmbKo X5.

Momumo aTOro, KOMNaHUM yganocb NOAAepXaTb BbICOKUA (DU3NYECKUA TeMN
pas3BUTUS CETU, OTKPbIB 3a rof, 1976 HOBbIX CariloHOB CBA3W.

CyuwiecTBeHHble yny4leHuss 66inM BUAHbI B 9PdEKTUBHOCTU AEATENBHOCTU:
mapxa EBITDA Beipocna ¢ 2 o 4%.

[onroBas Harpyska 6Gbina B KOHLe roga OTHOCUTENBHO Benuka — nopsgka 635
MnH gonn. wunu 5,3 EBITDA, ogHako K KOHUy epBans MeEHemXMEHT
naaHUpyeT CHU3UTb prHaHcoBbIN gonr Ao 500 MnH gonn.

Co CTpYKTYpHOM TOYKM 3peHusi, KoMnaHus cTana Oonee npo3payHon,
nepeseds 3a rog Bce aktuebl Ha OOO «T[ EBpoceTb» € nepcrnekTuBoWn
TpaHcgopmaumm ero B8 OAO ans Bo3amoxHoro nposegeHus IPO.

Hawe MHeHne kacaTenbHO BbiNycka EBpoceTb-2 cOCTOMT B TOM, 4TO
o6s13aTenbCTBa OOHOIO M3 OYEBWUAHLIX NUAEPOB POCCUMCKOrO puTenna He
OOMXHbI TOProBaTbCA Ha ypoBHe obnurauui TexHocunel. Hawa uens 10%
ans goxogHoctu EBpoceTn-2 octaeTca HEM3MEHHOW, Kak U pekoMeHaauus Ha
MOKYNKY BbIMycCKa.

Cmpameauyeckull ancatid xopowux cmpoumesed

Mbl ocTaemcs yBepeHHbIMW, Y4TO CTpoMTEnbHbLIV cekTop OyaeT, Hapsgy C
6aHkamu, npeactasnaTte B 2007 rogy HanbonbLlumin MHTEpec ANs MHBECTOPOB,
MOCKOSIbKY KOMMaHUW CeKkTopa [0 CUX Nop npeafaraloT OYeHb CyLLECTBEHHYHO
MPEMUI0 Ha [JOMroOBOM pPblHKE MO OTHOLIEHWIO C APYrMMKW KopropaTtamu
CpPaBHMMOrO KayecTBa.

YPAANCUB
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Tak, Mbl yXe HEOOHOKpPaTHO MucanuW, 4YTO OTHOCUTENbHO HEeAaBHO [BE
pPOCCUICKNE CTPOUTENbHbIE KOMMNaHUKW, a MMeHHo JleHCneuyCMY u Mwupakc,
NnonyyYnnu KpeauTHble PEUTUHIN OT MEXAYHapOOHbIX areHTCTB, a MMeHHO B
(S&P) n B2/B (Moody’s/Fitch) cooTBeTCTBEHHO.

TeMm He MeHee, obpallatoLumecst BelMyckn 06emx KoMNaHWm TOpryloTcsa cenyac
BbiLwe oTMeTkn 10%, Torga kak bnuxanime penTuHroBaHHble obs3aTenscTsa
OpYrMx CEKTOpOB pacrnonoxeHsbl B Touke 9,5% un Hwxe, npuyem B Touke 9,5%
HaxogsATcs obnurauum SMUTEHTOB C pelTuHrom B-, Bpome Konerikn wu
xenddCn.

Takoe nonoxeHne Belle HaABOAWT HAac Ha MbICflb O CyLECTBEHHOMN
HeJO0OLEHEHHOCTM Ka4yeCTBEeHHbIX Bymar CTPOMTENbHOro CeKTopa.

Mcxoasa ns aToro, Mbl peKoOMeHAyeM K Nokynke Bbinyck JleHCneyCMY (cevvac
—10.9% Ha cpok 14 mec.) ¢ uenbto no goxoaHoctn 10,25%.

Mommmo aToro, mMbl noaTeepxaaem Hawy uenb 10,25% B Gymare Mupakc-2,
Haxoasiwencs B Touke 10,6%.

Mbl  Takke He WCKMIYaeM, YTO YKal3aHHble HamMu Lenu  oKaxyTcs
NPOMEXYTOYHBIMU N OTMEYEHHbIE Bymarn cMmoryT OOCTUrHYTb Gonee HU3KUX
[OXOQHOCTEMN.

B32/1510 Ha pbIHOK

CuTyaumsa Ha OEHEXHOM pblHKe ceildac o4eHb Xopolua, npolieslee HegaBHO
3acegaHue FOMC n pgaHHble € pbiHKa Tpyga oxnagunu npoaasuoB Treasuries.
Ha aTom choHe nepBasi nonoBMHa deBpans MOXeT CTaTb OYEHb MO3UTUBHBLIM
nepuoaom Ans ANUHHbIX pyGneBbix obnuraumii.

Mbl npogomkaem GbiTb anonoretamu 6osbLIONR Aopaumu.

Amumpui OydkuH, CFA, DudkinDI@uralsib.ru

PbIHOK eBpoo6Gnurauum
KOMMEHTAPMMU NO PbIHKY

KopnopamueHbili cekmop

BuepallHuii [OeHb B KOPMOpPaTWBHOM CETMEHTE TpOLUen 3HAYUTENbHO
CMOKOVHee, Hexenu fAga npefbigylimx. B uenom wuHBecTopbl peLlumnu
3acpukcmpoBaTh NpubhbINb B Gymarax, BblpoCLUMX B Npeaplaylive OHU Ha
MO3UTMBHBIX AAHHBIX C BHELUHWX PbIHKOB. TakuM 06pa3oM, Ha pbiHKe Byepa
Habnaanoch HEKOTOPOE CHUKEHWUE KOTUPOBOK.

CerogHs Mbl BrpaBe oOXuaaTb pPOCTa LEH Kak peakuuio Ha o4vepenHomn
YCMeLUHbIN ayKLMOH No pa3meLleHmnio Treasuries. Hambonee npmenekaTensHo,
Ha Haw B3rnsg, BbIrMAgAT O0HAbI TENEKOMMYHMKALMOHHBIX U CblPbEBbIX
KOMMaHW ¢ «ANUHHONY Alopauunent.

CyesepeHHbIe eepoobiuzayuu

BuepawHum gHem B CLUA 3aBeplumnach Yepena aykuMOHOB MO pasMeLLeHuio
KasHaudelckmx obnurauuii. B 3aBepeluHve Ha pbiHke OblNO npeanoxeHo 9
mnpg gonn. no 30-netHemy 6oHAy. CunbHLIA CNPOC (NPEBbLICUBLLMIA NOYTH B
2,5 pa3sa npeanoxeHve) M akTUBHOE yyacTue MeXAyHapOAHbIX MHBECTOPOB
BEPHYNM O0XOAHOCTM mHAMKATMBHBIX US10Y Kk ypoBHIO 4,73%, OTKyaa OHM
YyTb paHee YLIMM BBEPX Ha CUMbHbIX AaHHbIX Mo 3anacam. Emerging Markets
BYepa B LeNoOM caedoBanu 3a 6a3oBbiMM akTMBamu, OJHAKO MO MpUYKNHE
MeHbLUeln nukBuaHocTn cnpag EMBI+ pacwupunca Ha 2 6.n.. Poccuiickue
cyBepeHHble OOHObI BYepa OCTanuCb MpakTudeckn Ha MecTe. KoTupoBku
Bbinycka Poccus 30 (5,73%) Haxoaunuck Ha yposHe 112,55%., n eé cnpag K
US10Y pacwwupunca go 102 6.n.

PexomeHdayuu:

Mbl pekomeHpoBanu Beinyck Cucmema 11 ¢ uensto 7,25% k nokynke. Buepa
penTuHroBoe areHTcTBO Standard&Poor’s noBbICMO NPOrHO3 MO pernTUHram
APK «Cucrema» M €€ [O0OYEpPHUM KOMMaHWsIM OO «NOo3uTUBHOro». B
pesynbTate Gymara gocTurra B JOXOAHOCTW ypoBHSA 7,26%. OgHako cnpag K
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kpuson MTC no-npexHemy Benuk n coctaenseT nopsgka 50 6.n. Mel Bugnm
JanbHEeMWun noteHuuan pocTta Oymaru, no3ToMy YCTaHaBNMBAEM HOBYIO
npomexyTtouHyto uenb — 7,10%. Ho B nepcnektvBe BbIMyCK MOXeT
TOProBaTbCs HUXE.

- Cuctema '11 —uenb 7,10%

- MeTtpokommepy, '09-2 — uenb 8,25%

- Beimnenkom 16 — uenb 7,20%

-THK 16 — uenb — 6,35%

- KazaHboprcuHTes 11 — uenb 8,60%

- Ceepcranb 14 — uenb 7,40%

- HKHX 15 — uenb 8,25%

- Poc6aHk ‘09 — nokynaTtb HeLOOLEHEHHBbI BbIMYCK KAYECTBEHHOIO 3MUTEHTA

Bbi60d: Mbl He OXugaem 3aMeTHOro M3MEeHEeHMs1 KOTUPOBOK KOPMopaTUMBHBLIX
eBpoobGnuraumin. OgHako BCNeAcTBME CHWXKEHUst uuctoro gomra PO u
OTCYTCTBUSI MEPBUYHOIO NPEaioXKeHNsi B CyBEPEHHbIX BOHAaX B TeYeHue roga
BO3MOXHO CHWXXEHME WX [OXOAHOCTEW, a Takke [AoxoaHocTel Oymar
KBa3UrocyaapCTBEHHbIX kOMNaHui. Hala cpegHecpoyHas uenb no cnpagy K
KasHauenckum obnuraumsam — 90 6.n.

Hadexda Mbipcukosa, myr_nv@uralsib.ru

OKOHOMMKA

HeoxxmnpaHHoe ykpenneHue pybnsa

UB P® npuatHo yauBun pbIHOK... BaHk Poccuu B odyepegHon pas gokasan
cuny  cBoeW  HempefckasyemocTw, KoTopasd, B LenoMm, Yy4uTbiBas
AOMUMHUpYIOLLee nonoxeHne 6GaHka Ha BanioTHOM pbiHKe, edBa v
cnocobcTByeT poCTy [AOBepusi OKOHOMWYECKMM BMacTaM CO  CTOPOHbI
nmHBectopoB. OpgHako B 3ToT pa3 ctopnpu3 oT UBE P® Obin npusaTHbIM:
yKpenneHue pybns ABnsnocb 0QHUM U3 ABYX MMaBHbIX CTUMYIIOB POCTa pblHKa
B nocriegHne Heckonbko neT (BTOpPOW CTMMys, 6e3ycnoBHO, BbICOKME LieHbl Ha
HedTb).

...HeoXuaaHHO ykpenuB pybnb. Buepa LB P® cokpatun obbem 3asiBOk Ha
nokynky BantoTbl Ha MMBB, cHuauB wnHAekc GuBanioTHOM KOp3uHbl Ha 10
koneek. Ceoe peweHue LIB P® o06bACHNN M3MEHEHMEM B CTPYKTYpE KOP3UHbI,
Oons gonnapa B KOTOpow cokpaTunack ¢ 54% po 48% (c 0,6 gonn./0,4eBpo Ao
0,55 ponn./0,45 eBpo). B utore ocuumanbHbIi HOMUHaNbBHBIA Kypc gonnapa
ynan Ha 0,4% po 26,39 py6./monn. B nocnegnuii pa3 LIB P® koppekTnpoBan
MHAEKC B1BanioTHOM KOp3uHbl 5 ceHTAbps 2006 r. — Takke NPMONM3NTENBHO Ha
10 koneek. [Jo BYepalUHero AHS CTpykTypa GMBantoTHON KOP3WHbLI OCTaBarnach
HensMeHHowm co 2 gekabpsa 2005 r.

Mepa, HanpaBneHHas Ha nopAepXky gopasmelleHus C6epbaHka? [ns
Y4aCTHMKOB (DOHAOBOrO PbiHKA WM3MEHEHWe WHAeKca OuBanioTHOW KOP3WHbI
cTano HeoXvaaHHbIM: Nocrne Bbixo4a AaHHbIX O HU3KOW MHMNAUMM 3a SHBapb
(Heckonbko AHeW Hasaf) pbIHOK MOTEPSN MHTEPEC K CLEHapUsIM YKpenneHus
pybnsi, no kpaviHe# mMepe Ha Onwxavwee Bpems. LUb P®, kak npasuno, He
KOMMEHTMPYET pELUEHUS OTHOCUTENbHO BantOTOOOMEHHbLIX KypCOB, Mbl Xe
nonaraem, 4to war LIB moxeT ObiTb CBsi3aH C HEOOXOAMMOCTLIO MoaaepxaTb
BTOpU4HOE pasmelleHne akumnm CbepbaHka, KOTOpoe COCTOMTCA 4vepe3 ABe
Hegenu. BoamoxHo, pesynbTathl aByx IPO Ha poccuiAcKkoM pbiHKE Ha
HbIHELWHEWN Heperne Bbi3Banu onpeneneHHylo 06ecnoKOeHHOCTb B OTHOLLEHUN
ycnexa popasmewieHna Cb6epbaHka, 25% HOBbIX akuuii KOTOPOro HamepeH
npuobpectu LI P®.

B sHBape pyonb ykpenunca Ha 6,4%. Buepa LB P® coobwwun, 4to
pearnbHbIi 3dEKTUBHbLIN KypC pybnsi B sHBape BbIPOC OTHOCUTENBbHO KOP3UHbI
BantoT Ha 1,5% k gekabpto 2006 r., unn Ha 6,4% B rogoBoM BblpaxkeHun. B
npoLLrioM mecsiue pybrnb B peanbHOM BbIpaXeHun ykpenuncsa Ha 2,2% u Ha
0,9% oTHOCMTENBHO €BpO WM Aonfapa CooTBeTCTBEeHHO. B pekabpe 2006 r.
peanbHbIi 3deKTMBHBIN KypC pybns B KOp3uHe BanoT Bblpoc Ha 7,4% no
CpaBHeHMIO ¢ aekabpem 2005 r.

Haw nporHo3 Kypc pyonsa ocTtaetcs Heu3MeHHbIM. Hecmotpa Ha
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BYepalLHee ykpenneHuwe pybnsi, Mbl MO-MPEeXHeMy He oxugaem ObICTpbIX
TemnoB ykpenneHus B 2007 r. 1 NO3TOMY He BUAWM MPUYUH KOPPEKTMPOBATb
HaLl NPOrHO3 Kypca pOCCUMNCKON BasntoTbl HA TEKYLUUIA rof, COCTaBnaowmnn 26,2
py6./gonn. Ha KoHeL gekabps.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

FA3NPOM

CoBmecTHOe npeanpuatue ¢ CYIKom

CIl o6ecneunt noTeHuMan Ans yBenuv4yeHus akcnopra rasa. CosgaHue Crl
C npousBoauTeneMm yrns cynuT [asnpomy Xxopoluve [AONrocpoyHble
NnepcrnekTBbl, MOCKOMbKY ras3oBasl MOHOMONWUS YXe [OaBHO MraHupyeT
COKpaTWUTb BHYTPEHHWE MPOOAXM rasa 3MeKTPOCTaHUMSIM M COCPEeaOTOUUTHLCS
Ha 6ornee BbIrOAHbLIX 3KCMOPTHbIX KOHTpakTax. CoTpyaHuyectBo ¢ CY3Kom
MoXeT obecneuntb [asnpomy Heobxogumble pecypcbl Afs M3MEHEHMs
CNOXMBLUENCA B 3HEPreTUYECKOM CEKTope CTPYKTYpbl NOTPeGneHns Tonnuea,
AN TOro YTobbl NepeHanpaBnUTb YacTb BHYTPEHHUX NMOCTaBOK rasa Ha 3KChopT.

Fasnpom mn CY3K yupensaTr coBmecTHoe npeanpusatue. Buepa [asnpom
06baABMN O nnaHax co34aHusi COBMECTHOrO Npeanpustus € KOMMaHWen
«CY3K», npoussogdawen yronb. KoHwtponb Hag CIl 6yget npuHagnexatb
asnpomy (50% nntoc ogHa akums). Llenb cosgaHus HOBOro nmpeanpuaTmis —
onTMMM3auusi CHabXeHUA 3JHEepreTMyeckoro cekTopa yrnem W rasom U
COKpallleHne MOCTaBOK ra3a Ha 9anekTtpocTaHumu. Kak — oxwugaetcs,
dopmupoBanue CI c CY3Kom bynet onobpeHo B | nonyrogumn 2007 r.

YBenuM4yeHne NOCTaBOK YrNsA 3HEProkoMnaHusM BbIrogHoO U asnpomy, n
CY3K. CYB3K - oguH wu3 BegylMx POCCUWACKMX MNpPOU3BOAUTENEN Yrns,
KOTOpOMY MpuHagnexaT JOonuM B LeEenoM psae sHeprokomnaHuin Cubupu m
OanbHero Boctoka. B 2006 r. npogaxu CY3Ka coctaBunu okono 86 mnH T
yrns, npuvyeMm nonoBuMHa M3 3TOoro ob6bema Obina oTnpaeBneHa Ha
anekTpocTtaHumn. CY3K 3aaBMn 0 CBOEN 3aMHTEPECOBAHHOCTU B YBENUYEHUU
npoAax aHeprokoMmnanumsiM. OOHAKO B HACTOsILLLEE BPEMS 3IIEKTPOCTaHUMM B
Poccun paboTaloT B OCHOBHOM Ha rase, notpebnas nopsigka 40% ot
COBOKYMHOW [A00blMu rasa [asnpomom. [@30BbIi MOHOMOMWCT, CO CBOEN
CTOPOHbI, CTPEMUTCSH HapalwmBaTb 3KCMopT [[obbiBaemMoro rasa, Mno3Tomy
3MNeKTPOCTaHUMM UCMLITLIBAIOT pacTyLmii oedouumT B 3TOM BUAE TOMMMBA.

OT KoHconuaauuu MNeHepupylowme akTUBbI BbiurpatoT. HoBoobpaszoBaHHoe
COBMeCTHOe npeanpustue 6yaeT 6oree arpeccyMBHbIM NPeTeHAEHTOM Ha 40nu
B OlK (koTopble NoTpebnstoT Kak ras, Tak u yronk), Yyem CYOK vnu Masnpom no
otaensHocTu. Kpome Toro, CI1, no ceel BuamMmoctn, obecneuut HOBble
WHBECTULUM B CTPOUTENBLCTBO COBPEMEHHbLIX YrOMbHbIX FEHEepPUPYHOLLMX
aKTUBOB C LiENbIo NONY4YNTb BbIFOAY OT ONTUMM3aummM dHeprobanaHca.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru

OHEPrETUKA

PeweHue o HOBOM NiiaHe peopraHM3auum

oXxXumpaerTcda B mapTte

CerogHsa cocTtouTcs 3acedaHue coBeta aupektopoB PAO EJC. CerogHs
coseT aupektopoB PAO ESC HamepeH obcyauTb npogaxy gonun B OlK-5,
ponamuceun  akumi OTK-4, TIK-1 n TrK-9 » nunoTHble npogaxu akuum
CObITOBLIX KOMMaHWiA. Takke MEHEeIKMEHT NPEeACTaBUT Ha pPacCMOTpeHue
CoBEeTa HOBbIV MMaH PEecTpyKTypu3aumm, COrfacHO KOTOPOMY MPaBUTENLCTBO
nepeseget gonu B TennoBbix K Ha 6anaHc ®CK. OgHako, no [aHHbIM
MHTepdakc, npaBUTENLCTBO BPSA NN HA CErogHsILUHEM 3acegaHuy NOAAEPKUT
3TOT MnaH, KoTopbIi 6yaeT NOBTOPHO pacCMOTPEH B MapTe.

CyuwecTBeHHoe cokpaiweHue gonen PAO ESC B yeTbipex reHepupyrowmx
KoMnaHusax. AykumoH no npogaxe 25% akuunm OMK-5, no oueHkam, MoxeT
npoitu B Mae-uoHe 2007 r. lNMocne aykumoHa y PAO EBC octaHetcs
KOHTPOnbHbIA nakeT B 50% nntoc ogHa akums KoMnaHun. PasmelleHve akumin
OrK-4 Hame4eHo Ha utonb 2007 r., nocne ero npoBefeHusa gons PAO ESC B
Helt cokpatuTcs ¢ 89,6% o 61%. [Jonammuccuy npegycMOTpPeHbl U ANst akuuia
TrK-1 n TrK-9, B kotopbix PAO EJC npuHagnexut 55,6% wn 50,03%
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COOTBETCTBEHHO.

HOonamuccus TrK-1 6ypget npoeeneHa B utone, a TFK-9 — B okta6pe 2007 r.
Oonn PAO ESC B komnaHmsx cokpaTsatca no bnokumpyrowmx — 25%. MepBble
ceMb CObLITOBbIX koMnaHui OyayT npogaHbl B | kBaptane 2007 r. Coset
anpektopoB PAO EJC Takke ob6cyanT CPOKM ayKLIMOHOB MO Mpojaxe Aonew B
CcObITOBbIX KOMMaHusAX. [lpeaBapuTenbHble CNMCOK KOMMaHWA  BKIOYaeT
Benropopackyto, Konbckyto, Kysbacckyto, Hkeropogckyto u C.-lMetepOyprckyto
cbbITOBLIE KOMMaHMK, a Takke OpeHOypraHeprocObIT 1 CBEPANOB3IHEPrOCHbLIT.
MunoTHble NpoeKkTbl NO3BOMAT CyAUTb O CrpaBeasIMBOW OLEHKe CObITOBbIX
aktmoB. PAO EJ3C nnaHvpyeT npopaTb [ONM B OCTanbHbIX CObITOBbLIX
KoMmnaHusax B kKoHue 2007-2008 rr.

Karoc PanaHy, rap_ca@uralsib.ru
Mameeu Taty, tai_ma@uralsib.ru
lNasen Nonukos, popikovpn@uralsib.ru

TENEKOMMYHUKALIUU

Fped: pewneHnsa o npuBaTusaumm
Mnu peopraHmsauum CBA3buMHBECTa NOKa HeT

B Tekywem roay Hu4yero He uaMeHutcA. KommeHTapuu [epmana [pedha
OTHocuTenbHO CBsI3bMHBECTa rOBOPAT O TOM, YTO MOKa mnporpecca B cyabbe
XONAuHra HeT, paBHO Kak U HET MpPaBUTENbCTBEHHOrO MfiaHa OTHOCUTENbHO
panbHenwen cyobbbl  CBsidbuHBecTa. Mbl  nmogospeBaeMm, 4To A0
npeanaeHTckux Boibopos 2008 r. He CTOWT XAaTb CYLLECTBEHHbIX MOABWXEK HU
B NpMBaTU3aLun, HN B PECTPYKTYpM3aLMN KOMMNaHWN.

MuHucTtp noaTBepxaaeT, uYTO npuBaTM3aumsa CBaAsbMHBECTa He
npoaBuraeTcA. Buepa MUHUCTP 3KOHOMUYeckoro pas3sutus epmaH ped B
WHTEPBbIO 3asiBUI, YTO y MpaBUTENbCTBA HET pelleHus O npuBaTM3auum Unu
peopraHnsaumm  CessbuHBecta. OH  3asBun, 410 MuHucTepcTBO
paccmaTtpuvBaeT pasfnuyHble BapuaHTbl COBMECTHO € MwuHCBSA3bIO 1M
MUHOPUTapPHbLIMK akumoHepamm (o4eBmaHo, APK «Cuctemon).

OTcpouka ocnabnsieT pblHOYHbIE NO3ULMA MHOIMX ONepaTopoB CBA3U. B
KavyecTBe OCHOBHbIX BAPUaHTOB MO-NMPEXHEMY paccMaTpuBaloTCa creayroLme:
npuBatu3auMs XofauHra LenvkoMm, npuBaTM3aums OTAeNbHbIX aKTUBOB
Cssi3bnHBeECTa n peopraHusaums Css3buHBeCTA, KoHconugaums
OMEepauMoHHbIX  aKTMBOB MO  OCHOBHbIM  HanpaBneHusam 6usHeca —
(PUKCUPOBaHHOM, MOOWMMLHOM CBA3N M npoynx. Kakoh Obl cueHapuii He Gbin
BblbpaH, oTcpoyka npuBaTu3aumm CBA3bMHBECTA Ocnabnser KOHKYpPEHTHble
npeumyliecTtsa  [oyYepHux  nogpasgeneHun  CBasbuHBECTa,  KOTOpble
yTpauMBaloT MOHOMOMUIO Ha WMHMPACTPYKTYpy «rnocriegHen Mumn» fno mepe
TOrO, Kak KOHKYpPEHTHbIe Pa3BMBAIOT anbTepHATUBHbLIE CETW, B TOM Yucie 1 C
ncnornb3oBaHneM 6ecnpoBOAHbIX TEXHOMOMMNA.

KoHcmanmun YepHbiwes, che_kb@uralsib.ru
KoHcmaHmuH Benos, belovka@uralsib.ru
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A6coniot-2 1000 9,70 | 02.anp.07 | 04.m0n.07 ' 30.n0H.08 49 169 100,25 101,75 B1 (buHaHCh!
ABTOBA3-2 3000 9,20 | 14.¢eB.07 | 14.deB.07 13.aBr.08 02 184 aBTONpOM
ATOBA3-3 5000 7,80 || 26.m0H.07 | 26.m0H.07 | 220410 46 | 41,0 | 100,21 | +0,02 330998012 100,15 | 100,26 & 7,34 718 7,78 036 aBTONpPOM
AsTOMUP 1000 11,66  06.map.07 | 11.cen.07 01.cen.09 72 312 99,85 100,00 TOProBnst
ArpoxonauHr 1000 | 13,00 | 14.anp.07 = 14.mon.07 18mon.09 | 52 | 29,7 | 100,15 = -0,05 993746 | 100,10 = 100,20 | 13,22 12,511 1298 || 037 clx
ApnamaHt 500 13,10 | 07.moH.07 05.110H.08 16,1 99,93 +0,02 126 746 99,80 100,05 12,77 13,11 1,12 CTPOUTENBCTBO
AnamaHT-2 2000 || 1125 22.0eB.07  24.mait.07 20.mait10/| 3,5 399 9991 @ +0,01 24790753 | 99,85 99,95 || 12,07 11,31 11,26 | 0,26 CTPOUTENBCTBO
Anmxk 1070 11,00 ' 01.mon.07 01.0ex.08 221 107,50 (buHaHChI
Anxk-2 1500 11,00 = 01.a8r.07 01.cpes.10 36,3 110,00 111,00 (buHaHChI
Anxk-3 2250 9,40 || 15.anp.07 15.0k1.10 448 111049 = 0,19 1049000 104,85 @ 105,15 7,39 896 | 2,08 hMHaHCI
Avxk-4 900 8,70 | 01.mait.07 01.cpes.12 60,6 105,00 106,00 (buHaHChI
Anx-5 2200 7,35 || 15.anp.07 15.0k1.12 692 | 99,78 @ +0,30 266944502 99,70 = 100,05 7,61 737 | 4,04 hMHaHCI
Anx-6 2500 7,40 || 15.anp.07 15.mon.14 90,5 | 99,85 | +0,10 69820000 | 99,80 99,90 743 741 493 hMHaHCI
Anx-7 4000 7,68 || 15.anp.07 15.10n.16 1148 | 101,10 = +0,28 340284537 101,00 = 101,20 7,70 760 | 544 hMHaHCI
Anxk-8 5000 7,63 || 15.map.07 = 15.map.14| 15.mo0H.18] 86,4 | 1382 || 100,87 = +0,29 373054370 100,80 | 100,91 7,66 756 | 4,75 hMHaHCI
Anx-9 5000 749 || 15.mait.07 15.ceB.17 122,0 || 100,00 5000 000 000 7,70 7,49 5,5() puHaHCLI
Axbapc-2 1500 825 || 26.mon.07 26.mon.07 22.s18.09/ 56 @ 238 | 10022 = +0,08 100 152500 100,16 | 100,27 | 7,90 774 823 043 Ba3/B+ hMHaHCI
AMNN-NHBecT 1500 | 10,99 || 23.pes.07 29.aer.07 21.a8r.09 6,7 & 30,8 | 100,02  -0,12 42457398 99,95 = 100,03 || 10,98 10,191 10,99 | 0,550 TOproenist
AmypmeTann 1500 9,80 || 01.map.07 26.cbeB.09 25,0 | 101,80 +0,05 16 481382 101,76 101,90 9,01 9,63 1,75 meTannypris
Antekn 36,6 3000 9,89 | 03.mon.07 03.m0n.08 30.moH.09 17,0 = 29,1 22214900 100,85 101,40 TOproBnst
Apbar-Mpectik 1500 | 10,50 || 22.m0H.07 = 22.m0H.07 | 20.m0H.08 | 4,5 | 16,6 || 100,18 | +0,08 12201400 100,10 | 100,25 | 10,18 9,87 1048 | 034 TOproenist
ApHecT 600 10,30 | 25.anp.07 | 25.anp.07 29.anp.09 25 | 270 NPOM3BOACTBO
Atnant-M 1000 12,25 | 17.mait.07 | 15.H09.07 13.H0s.08 93 215 99,90 99,99 TOproBnst
ALBK-WHBecT-2 500 0,00 || 20.¢deB.07 20.mai1.08 15,6 NPOM3BOACTBO
BanTuka 1000 8,75 || 22.mait.07 20.Hos1.07 95 101,38 @ +0,28 86020353 101,25 = 101,50 7,01 6,77 863 072 notpe. ToB.
BanTumop-3 800 || 11,25 || 17.main.07 24.main.07 15.mai.08/ 35 154 100,12 @ -0,13 60005000 100,03 | 100,20 || 10,22 984 1124 027 notpef. ToB.
BaHaHa-Mama 1000 11,25 | 27.anp.07 | 26.0k1.07 23.0kT.09 87 329 2267 730 102,00 TOproBnst
BalukupaH-2 500 9,50 || 22.¢deB.07 22.¢bes.07 05 3HepreTuka
BatukupaH-3 1500 8,56 || 30.map.07 19.map.09 25,7 | 100,35 +0,05 4516750 100,25 100,45 8,64 8,53 1,80 3HepreTuka
Benox 1500 9,10 || 06.n0H.07 03.1101.09 28,2 100,12 100,60 Cbipbe
Benbiii dperat 1000 14,50 || 15.map.07  13.0ex.07 | 17.0ex.09 | 10,3 & 34,8 100,00 c/x
BaroHmatu-2 1000 11,00 | 20.m0H.07 | 18.mi0H.08 15.0ex.10 | 16,5 = 46,9 MaLLKHOCTP.
BBA-2 3000 9,00 || 20.mo0H.07 15.8ex.10 46,9 |1 103,30 | 0,15 4132000 101,35 8,14 871 310 B+/B3 notpef. ToB.
Buktopust 1500 10,40 = 02.a8r.07 29.91B.09 24,0 99,78 -017 99 780 100,00 10,80 10,42 1,66 TOProBnst
BKM-®uHaHc 1000 9,75 || 06.10H.07 04.10H.08 16,1 || 99,51 0,39 50375000 99,00 = 100,00 10,39 980 1,15 MaLLMHOCTP.
Bonra 1500 | 12,00 || 13.map.07 13.map.07 1110010 & -0,18 903905 | 100,06 = 100,20 10,88 = 10,38 11,99 | 0,09 NPOM3BOACTBO
BonraTen-2 3000 8,20 | 05.m0H.07 | 02.0ex.08 | 30.Hos.10 | 22,1 46,4 50 750 000 101,30 101,50 BB-. Tenekom
BonraTen-3 2300 8,50 || 05.10H.07 30.Ho.10 46,4 |1 10245 = 0,05 1434340 102,40 = 103,15 7,65 830 | 237 BB- Tenekom
BonraTen-4 3000 799 || 13.map.07 10.cen.09) 03.cen.13| 315 800 101,20 = -0,03 506250, 101,15 = 10125 | 7,67 790 220 BB- Tenekom
BTE-4 5000 6,50 | 22.map.07 | 23.map.07 19.map.09 14 257 BBB+/Baa2 (byHaHChI
BTB-5 15000 6,20 | 26.anp.07 | 26.anp.07 17.0kT.13 26 814 100,00 BBB+/Baa2 (buHaHChI
BTB-6 15000 6,50 | 18.anp.07 | 20.mon.07 06.10n.16 54 1145 BBB+/Baa2 (buHaHCh!
A3 5000 8,49 | 13.deB.07 | 14.ceB.08 08.dpeB.11 | 124 = 487 aBTONpOM
[a3baHk 750 10,50 | 22.mait.07 | 23.Hos.07 25.H0s.08 96 @ 219 99,90 100,35 B2 (buHaHChI
l"asnpom-4 5000 8,22 | 14.deB.07 10.cbeB.10 36,6 BBB/Baa2/BBB- Cbipbe
la3npom-5 5000 7,58 || 10.anp.07 09.0k1.07 81 101,16 | -0,08 213333483 101,05 = 101,27 5,84 563 749 0,63 BBB/Baa2/BBB- Cbipbe
la3npom-6 5000 6,95 | 09.aer.07 06.a8r.09 30,3 | 100,65 @ +0,22 249308385 100,60 = 100,70 6,77 691 218 BBB/Baa2/BBB- Cbipbe
lasnpom-7 5000 6,79 || 03.mait.07 29.0k1.09 33,1 | 100,18 = +0,06 65104004 | 100,10 = 100,25 6,82 6,78 || 237 BBB/Baa2/BBB- Cbipbe
la3npom-8 5000 7,00 || 03.mait.07 27.0kT.11 574 | 100,12 | +0,06 179483127 100,04 = 100,20 7,09 699 | 383 BBB/Baa2/BBB- Cbipbe
l"a3npombaHk 5000 7,10 | 02.a8r.07 27 .amB.11 483 99,31 -0,02 14 896 000 99,30 99,39 744 715 3,28 BB+/Baa2 (buHaHChI
["a3npombaHk-2 5000 6,54 | 30.mait.07 28.H0a.07 20.Hos.13 98 @ 826 BB+/Baa2 (buHaHChI
'apo-Ork 5000 8,10 | 04.mon.07 29.1i0H.11 53,4 103,12 103,20 3HepreTuka
l'wapomalucepsuc 1000 9,90 | 29.mait.07 @ 27.man.08 24.Hos.09 158 | 34,0 99,90 100,40 MaLLKHOCTP.
I'mMocCrpoit-2 4000 11,50 |+ 22.map.07 | 20.cen.07 17.map.11 75 499 101,03 -0,02 36817275 100,95 101,10 9,93 932 11,38 0,56 CTPOUTENBCTBO
FOT3K-2 1500 | 11,50 || 21.m0H.07 = 25.10H.07 | 18.m0H.09) | 4,6 | 28,7 || 100,03 = +0,06 6670218 9899 | 100,05 11,34 10,94 11,50 | 0,34 NPOM3BOACTBO
IT-ToU-3 1500 | 10,50 || 20.amp.07 18.anp.08 145 1 99,91 | +0,01 2097900 99,81 100,00 10,84 10,51 || 1,04 MaLLKHOCTP.
[Jlanbcasias-2 2000 8,85 || 06.M0H.07 04.mon.10| 30.mait. 12| 404 | 64,6 | 103,00  +0,05 25028700 102,85 | 103,90 | 792 859 | 269 B Tenekom
[Jlanbcasiab-3 1500 8,60 || 06.10H.07 03.10H.09 282 || 101,45 0,00 2029000 10125 @ 101,50 7,79 848 | 147 B Ternekom
[NenbTtaKpegut 5000 7,09 | 05.m0H.07 01.0ex.09 34,2 | 100,20 0,00 10020 000 713 7,08 243 Baa2 (buHaHCh!
[Netckuit Mup 1150 8,50 11.a8r.07 29.9HB.15 971 99,48 -0,02 1199 400 99,00 99,95 8,78 854 | 547 TOproBnst
x3chCu-2 1200 5,00 | 05.m0H.07 04.0ex.07 10,0 100,20 B- TOProBnst
[x3dhCu-3 2000 925 || 26.anp.07 = 23.0k1.08  20.0kT.11] 20,8 | 572 | 100,15 @ +0,08 55032500 100,00 | 100,18 | 9,35 924 | 148 B- TOproenst
[vkas Opxupes 1000 11,30 | 12.anp.07 | 12.anp.07 09.anp.09 2,1 26,4 | 100,29 -0,01 5494719 100,15 100,35 9,89 951 1127 0,16 TOproBnst
[llnken 3000 9,25 || 22.map.07 17.map.11 49,9 || 9357 | +0,57 144 277500 93,50 94,20 11,56 9,89 | 313 TOproBrist
[Tloporobyx 900 8,60 | 13.moH.07 11.m0H.08 16,3 Xumus
[lbivoB 800 || 10,99 || 04.main.07 12.main.08 30.0kt.09/ 153 | 332 100,18 @ -0,07 10018000 100,17 | 100,25 | 10,86 10,97 | 1,09 notpef. ToB.
EBpocepsuc 1500 13,25 | 20.map.07 18.1ex.07 10,4 99,33 -0,02 204 970 99,15 99,50 14,84 |« 13,87 13,34 | 0,72 TOProBnst
EBpoceTb-2 3000 || 10,25 | 05.mo0H.07  07.nek.07 02moH.09 10,1 & 282 | 99,96 = +0,02 16301198 99,92 | 100,00 | 10,43 10,021 1025 | 0,74 TOproenist
KK-OuHaHe 1000 | 14,00 | 22.map.07 20.nex.07 17.nek.09 | 105 & 34,8 | 100,00 = -0,02 1688000 99,96 | 100,05 & 14,73 13,74) 14,00 | 0,72 CTPOUTENBCTBO
3eHut 1000 8,00 | 24.map.07 24.map.07 1,5 100,00 101,00 B1/B (pyHaHChI
3enuT-2 2000 8,39 || 15.deB.07 16.cbeB.09 24,6 B1/B (buHaHChI
3eHuT-3 3000 845 || 16.mait.07 | 14.H05.07 09.Hos.11 93 | 57,8 100,18 @ -0,02 39859970 100,12 | 100,25 & 834 804 843 070 B1/B hMHaHCI
MxABTO 1000 | 10,70 || 14.map.07 14.map.07 1,1 11 100,01 0,00 30676685 100,00 = 100,05 10,63 = 10,15 10,70 = 0,09 aBTOMPOM
MmnakcHaHk-2 1000 7,50 || 21.anp.07 | 21.anp.07 20.anp.08 24 146 100,10 Baa2/BBB- (buHaHChI
NwmnakcaHk-3 1300 9,25 || 13.mait.07 16.main.07 13.H07.09| 32 | 336 100,55 @ -0,04 20110000 10045 | 100,68 | 6,88 6,71 920 025 Baa2/BBB- hMHaHCI
WHkom-Naga 700 || 12,00 || 22.cbes.07 22.Hos1.07 96 | 9995 @ -0,06 73464/ 99,85 = 100,00 12,61 | 11,77 12,01 @ 0,68 TOproBrist
WHkom-MNapa-2 1400 11,75 | 16.cbeB.07 | 16.eB.07 | 12.cheB.10 03 | 367 TOproBnst
WHTep6pto-2 4000 8,00 | 15.deB.07 13.a8r.09 30,6 100,30 100,40 notpeb. ToB.
WPKYT-3 3250 8,74 || 22.map.07 16.ceH.10 439 103,60 103,89 B1 MaLLWHOCTP.
Nrepa 1200 9,75 || 07.moH.07 07.nex.07 10,1 |1 100,90 = -0,05 605700 100,85 @ 100,95 8,75 844 966 075 Cbipbe
KAAD-2 3000 || 10,50 | 24.mait.07 @ 22.Hos.07 22.Mai.08/ 96 = 156 | 100,58 @ -0,05 14434058 100,48 | 100,60 | 9,91 950 1044 | 071 B- TpaHcnopT
KamA3-2 1500 845 || 23.map.07 26.cen.08 17.cen.10/ 19,9 = 439 | 100,01 0,07 39994997 | 100,00 = 100,11 || 851 845 144 aBTOMPOM
Kapycenb 3000 9,75 || 22.map.07  18.cen.08 12.cen.13| 196 803 | 100,23 = +0,02 20191226 100,20 = 100,25 | 9,81 973 | 1,39 TOproenist
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KWUT dunatc 2000 || 10,00 || 18.m0H.07 18.4ex.08 226 | 10253 @ -0,10 30843754 | 10246 @ 102,60 8,67 9,75 | 161
KMB BaHk-2 3400 7,75 || 06.m0H.07 | 03.0ek.08 30.Hos.11)| 22,1 | 585 100 80000C 100,35 | 110,55

Kokc 3000 895 || 19.m0n.07 16.101.09 296 100,85 = 100,96

Komnnexc-oiin 1000 | 12,50 || 09.a8r.07 & 07.aer.08 04.jpes.10 182 | 364 | 100,00 1000 000 00C 12,89 12,50 | 1,25
Koneiika 1200 9,40 || 20.map.07 17.10H.08 16,5 100,30 = 100,50

Koneiika-2 4000 8,70 || 21.eB.07 18.eB.09 15.peB.12]| 247 = 611 99,11 | +0,01 49658050 99,05 99,13 | 9,51 878 | 172
KpBocTok 1500 | 11,50 || 25.cbe.07 25.¢beB.07 0,6 || 100,10 -0,06 60 047 000 | 100,05 9,27 889 11,49 | 0,04
KyibbiweBa3oT-2 2000 8,80 | 09.map.07 04.map.11 49,5 100,31 100,38

JlaBepHa 1000 | 11,25 || 12.anp.07 = 12.anp.07 08.amp.10| 2,1 | 385 100,38 = +0,03 12841409 100,30 = 10045 | 9,80 942 1121 0,16
lenCreyyCMY 1000 | 11,75 || 26.anp.07 | 24.amp.08 22.amp.10 14,7 | 39,0 || 100,63 0,00 11869055 100,55 | 100,70 || 10,93 11,68 | 1,05
JleHaHeprc 3000 || 10,25 | 19.anp.07 19.anp.07 2310060 @ +0,05 8349739 10053 | 100,61 7,06 6,87 10,19 | 0,18
TleHaHepro-z 3000 8,54 | 03.asr.07 27.9HB.12 60,5

NIcP 1000 | 11,00 || 22.map.07 | 22.map.07 20.map.08 14 | 13,51 100,14 0,03 1622330 100,05 @ 100,20 || 9,78 9,38 10,98 | 0,11
JICP-2 2000 || 10,70 || 05.m0H.07 | 03.M0H.08 08.0ex.09/| 16,0 | 34,5 100,15 | 100,55

Tlykoitn 6000 725 || 22.mait.07 = 20.Hos.07 | 17.H07.09| 9,5 & 338 101,38 = +0,70 123689471 101,22 = 10153 | 549 6,81 533 715 240
Tlykoiin-3 8000 7,10 | 14.mo1.07 08.0ex.11 58,8

Tykoiin-4 6000 740 | 14.mon.07 05.0ex.13 83,1

Nb31yans 1500 | 10,75 || 12.mon.07 | 11.nek.07 08.mex.09 10,2 | 345 | 100,10 0,05 100 100 00C 100,00 = 100,25 | 10,86 1044 10,74 || 0,75
M-Bugeo 2000 10,00 | 23.mait.07 | 21.Hoa.07 18.H0s.09 95 338

M-WHayctpus 1000 | 12,25 || 20.¢es.07 21.aer.07 16.amr.11 65 = 550 100,01 0,14 1030150 100,00 & 100,15 || 12,58 & 1262 | 11,57 12,25 | 3,20
Marteaut 1500 9,85 || 21.moH.07  21.moH.07| 18.0ex.08 | 44 | 226 | 100,51 0,11 21106095 100,50 | 100,65 | 852 830 980 034
Martut 2000 9,34 || 23.mait.07 19.Hos1.08 21,7 1110225 | +0,10 513 295 8,10 913 || 1,56
Maup 500 || 12,30 | 03.anp.07 03.anp.07 18110030 = +0,20 9629160 100,25 = 100,35 1056 = 10,12/ 1226 = 0,14
Makew-Tpynn 3000 || 1125 15.map.07 | 13.cen.07 12.map.08 | 72 254 | 9740 0,00 597062 | 97,31 97,54 | 16,58 15,33 11,55 | 0,51
Mapta-®uHaHc 700 || 14,84 || 24.main.07 22.mait.08 15,6 || 100,67 = +0,42 1610729 100,50 | 100,94 14,70 14,74 || 1,06
MapTa-®uHaHc-2 1000 | 11,75 || 07.m0H.07 | 07.m0H.07 06.0ex.09 4,0 | 344 | 9842 0,32 963484/ 98,12 98,80 | 17,39 1646 1194 | 028
MapTa-®uHaHc-2 2000 || 13,00 | 03.aer.07 @ 05.peB.08 02amr.11/ 121 545 97,75  +023 422377 97,55 97,94 | 1599 1544 1330 | 0,83
Macrepbatk-z 1000 | 11,75 || 25.man.07 = 25.van.07 23.main.08 | 35 | 157 || 100,30 = +0,09 10534929 100,19 | 100,40 || 10,84 1045 11,72 | 027
Macrepbatk-2 1200 | 11,75 || 06.m0H.07 | 05.0ex.07 | 30.Hos.11/ | 10,0 | 585 || 100,06 & +0,01 5005000 100,02 | 100,10 | 11,96 1144 11,74 | 0,72
Matpuua 1200 | 12,32 | 13.m0H.07 | 13.m0H.07 10.ex.08 42 | 224 | 98,84 0,21 8401750 98,50 99,00 | 16,40 15,59 1246 | 0,30
MrTC-4 1500 7,10 || 25.anp.07 | 25.anp.07 22.amp.03/ 25 @ 268 100,25 = 100,98

MrTC-5 1500 830 || 29.mait.07 = 29.main.07 25.mait10 | 37 | 40,1

MIM-3 6000 7,60 || 05.anp.07 = 09.0kr.07 01.0kt.03/| 81 322 100,18 0,01 1003 100,10 = 100,25 || 7,28 699 759 062
Merachoh-2 1500 9,28 | 11.anp.07 11.anp.07 2,1

Merachoh-3 3000 9,25 || 17.anp.07 15.anp.08 14,4 101,50

Meuen 5000 8,40 || 20.mo0H.07 | 16.m0H.10 12.moH.13 1| 40,8 = 772 || 101,25 0,00 6327975 10123 | 101,29 = 812 830 277
MWA-2 1000 09.a8r.08 18,3 100,25 @ 100,45

MWA-3 1500 9,40 || 01.map.07 = 30.a8r.07 23.pes.12/| 68 @ 614 100,70 = 100,90

Mur 1000 | 10,50 || 06.m0H.07 | 06.10H.07 | 03.m0H.03 | 39 | 282 100,70 = 100,90

MWr-2 3000 890 || 13.map.07  14.map.08 06.ceH.11| 133 | 557

MuP 1000 | 10,50 || 27.mo0H.07 27.pex.07 10,7 || 100,03 0,04 1001 100,01 100,05 10,71 | 10,34 10,50 = 0,78
Mupakc Mpynr 1000 | 11,50 || 20.cbe.07 19.a8r.08 186 | 101,48 = +0,27 642719 101,26 = 101,70 10,03 11,33 | 1,32
Mupakc Mpynn-2 3000 || 10,99 | 22.map.07 17.cen.09 31,7 | 10146 @ +0,06 50275995 10145 = 101,68 10,59 10,83 | 2,12
MKB 500 || 10,50 | 25.anp.07 25.anp.07 2510021 | +0,01 27055380 100,10 = 100,25 9,79 943 1048 | 0,19
MKB-2 1000 | 10,40 || 07.m0H.07  06.0ek.07 04mon.08 10,0 = 282 | 100,25 0,00 3436860 100,20 & 100,30 | 10,29 990 1037 | 074
MMB-1 1000 8,30 || 13.0eB.07 13.ceB.07 0,2

MMK-TpaHcthuHaH( 650 11,50 | 12.mon.07 10.mon.08 173 100,25

MOWA 1500 9,00 || 21.moH.07 | 21.moH.07 21.0ex.10 | 44 | 471 102,00 | 103,25

MOWA-2 3000 7,99 || 08.map.07 19.nek.07 07.cen.11] 10,5 & 557 | 101,00 = +0,70 50 500 000 | 100,30 9,33 7,80 855 791 075
MOUTK 3000 9,00 || 28.map.07 26.ceH.09 320 | 99,85 0,03 4992 500 99,90 9,31 9,01 122
MoHeTka 1000 | 10,70 || 17.mai.07 | 15.Hos.07 14.mait.03 93 | 275 | 98,86 0,23 5731950 98,80 12,62 12,03’ 10,82 | 067
MocKB-1 1000 9,30 || 06.M0H.07  05.nek.07 10.0ex.08 10,0 | 224 100,26 = 100,35

Moco6nraz 1000 | 10,75 || 22.m0H.07 21.nex.08 22,7 110336 @ +0,11 4340980 103,30 | 103,50 8,36 1040 | 1,26
MocaHepro-1 5000 7,54 || 20.map.07  15.cen.09) 13.cen.11]| 317 & 559 | 100,53 & -0,01 155801511 100,50 = 100,60 | 7,44 750 225
MocaHepro-z 5000 7,65 || 01.map.07 = 23.deB.12 18.peB.16| 614 | 1099 ' 101,18 = +0,03 68840265 101,15 | 101,25 | 7,50 7,56 | 399
MotoBunuxa 1500 | 10,00 || 26.m0n.07 = 30.m0m.07 22.smB.09 | 57 | 23,8 || 100,60 = +0,02 5119995 100,59 | 100,60 = 8386 865 994 043
MO3CK-1 6000 8,05 || 13.map.07 06.ceH.11 55,7

Hupah-2 1000 | 10,80 || 16.main.07 16.mai.07 32 100,00 | 100,80

Huxe-Nexckoe-1 400 || 12,25 | 10.m0m.07 08.1t011.08 17,2 | 99,58 0,42 358499 | 99,50 99,80 12,69 12,30 | 1,19
HUKOCXWM-2 1500 | 12,30 || 15.¢eB.07  16.aer.07 16.aBr.07 6,3 6,3

HUTON-2 2200 || 11,75 | 19.m0u.07 = 18.nek.07 | 15.mex.09/ 104 | 347 | 10061 @ +0,13 23029983 100,50 | 100,65 | 10,05 | 11,81 966 1168 224
HK Anbsic 3000 892 || 21.map.07 18.cen.09  14.cen.11| 318 | 56,0 100,25 = 100,40

HKHX-3 2000 8,00 || 02.map.07 01.cen.07 6,8 100,20

HKHX-4 1500 9,99 || 02.anp.07 & 30.map.09 26.mMap.12|| 26,0 & 624

Homoc-6 800 10,00 ' 15.cbeB.07 16.a8r.07 6,3

Homoc-7 3000 825 || 19.m01.07  18.0ek.07 16.moH.08)| 104 | 286 100,21 100,40

HyTpurek 1200 | 11,00 || 13.map.07 = 12.m0H.07 09.m0H.03 | 4,1 | 284 |1 100,28 = +0,03 3650220 100,20 | 100,30 | 10,52 997 10,97 | 0,31
OorK-3 3000 7,00 || 15.m01.07 | 15.m0H.07  09.1ek.11 42 | 588

OrK-5 5000 7,50 || 05.anp.07 = 01.0kt.09) 29.cen.11] 322 & 565 99,93 @ +0,03 9991998 | 99,90 99,95 | 7,67 751 228
Ooro-1 1100 | 15,50 || 22.anp.07 22.anp.07 24 |1 100,25 0,00 703152,/ 100,15 = 100,29 14,34 | 1358 1546 @ 0,18
0oro-2 1200 | 12,95 | 26.¢pes.07  31.aer.07 25.pe.09 68 @ 249 | 99,42 0,02 3753140 99,31 9945 | 1480 | 13,75 @ 1353 13,03 049
OM3-4 900 26.¢be.09 25,0

OM3-5 1500 8,80 || 06.map.07 = 03.cen.09, 30.asr.11/| 313 | 555 102,00

OMK 3000 9,20 || 07.moH.07 12.101.08 16,3 |1 101,92 = +0,07 652310 101,65 = 102,00 7,80 9,03 | 120
OCT-2 1000 | 12,90 || 10.main.07 | 10.van.07 08.mait.08 3,0 | 152 96,20 98,15

Oreullek-2 1000 | 10,25 || 20.¢eB.07 | 21.aer.07 17.jeB.09 65 | 24,7 99,25 99,90

OvakoBo-2 1500 8,50 || 15.map.07 11.cen.08 194 || 9865  +0,05 108240 98,40 98,90 10,01 862 1,01
MaBa-2 1000 | 12,50 || 14.¢eB.07 | 09.man.08 21.okr.11 | 152 | 57,2

MapHac-2 1000 | 10,80 || 22.¢eB.07 | 19.H0s.09  17.Hos.11 33,8 | 58,1 99,90 | 100,00

MaTepcon 2000 10,00 ' 22.map.07 | 19.m0H.08 17.0ek.09 16,6 = 34,8 99,85 100,20

MepexpecTok 1500 8,15 | 10.mon.07 ' 10.mon.07 08.n0n.08 51 17,2 100,50

MeTpokom-2 3000 8,50 || 28.0eB.07 31.a8r.09 312 99,95 | +0,05 10589400 99,90 | 100,00 8,70 850 | 217
MNUK-5 1120 | 10,20 || 20.beB.07 | 22.ma.07 20.mait.08 34 | 156 || 100,04 0,07 509214,/ 100,01 100,15 || 10,42 9,84 1020 0,26
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a

nnT-2 1500 1,00 || 26.map.07 23.map.09 258

nm3 1200 990 || 24.anp.07 ' 24.mon.07 21.mon.09/ 55 298 100,30

MpobusHecbaHk-& 1000 9,69 | 02.man.07 29.anp.09 27,0 99,55 99,60

MpomTpakTof 1500 9,75 || 05.m0n.07  12.m0n.07 | 03.m0n.08| 51 | 17,0 | 99,89 = +0,04 4504951 99,83 99,99 || 9,82 953 976 0,39
MpomTpakTop-2 3000 || 10,75 | 24.anp.07 = 20.0kt.09  18.0kt.11| 328 & 57,1 100,53 @ +0,20 63640298 100,45 | 100,60 | 10,78 10,69 | 2,18
Mpotek 5000 890 || 09.mait.07 = 04.Hos.09| 02.Hos.11]| 333 | 57,6 7106583 9895 @ 109,97

MNsTepoyka 1500 | 11,45 || 16.main.07 12.main.10 39,6 108,46 = 108,74

MaTepoyka-2 3000 9,30 | 19.moH.07 14.nex.10 46,8 102,90 103,10

Pasrynsiit-1 2000 || 11,50 || 05.anp.07 | 16.amp.07 02.0kT.08 | 22 = 20,1 | 100,20 0,10 12635080 100,05 @ 100,30 | 8,71 834 1148 017
Paarynsit-2 2000 10,25 ' 03.anp.07 | 15.anp.08 | 27.cen.11 144 564 100,10

PX0-2 4000 7,75 || 06.10H.07 05.nex.07 10,0 || 101,43 0,08 254454364 1 101,35 = 101,50 6,02 585 764 077
PX0-3 4000 8,33 || 06.10H.07 02.nex.09 343 109406 00C 104,15 | 104,35

PX0-4 10 000 6,59 || 14.m0H.07 14.m01.07 4,2 11100,37 | +0,02 399993984 | 100,33 | 100,40 5,56 546 657 | 0,33
PXO-5 10 000 6,67 || 27.mon.07 23.5HB.09 23,8 100,10 & +0,03 196 813042 100,02 = 100,20 6,72 666 = 175
PX0-6 10 000 7,35 || 16.mait.07 10.Hos1.10 457 11101,71 | +0,02 157005612 101,70 = 101,80 6,94 723 314
PXO-7 5000 7,55 || 16.mait.07 07.Hos1.12 70,0 || 102,71 0,01 252253884 | 102,70 @ 102,85 7,09 735 447
PKC 1500 9,70 || 18.anp.07 = 17.0kt.07 15.amp.03/ 84 | 266 24375445 100,70 = 100,80

PocGahk 3000 925 || 14.0eB.07 = 14.oeB.07 15.peB.09 /| 02 | 246

PocuHtep-2 400 10,00 ' 04.anp.07 02.110n.08 17,0

PocuHTtep-3 1000 10,75 | 01.moH.07 26.H01.10 46,2

PockoHTpaKT 700 || 11,70 || 06.map.07 04.ceH.07 69 9963 @ +0,03 4286299 99,55 99,70 1295 @ 1214 11,74 | 0,50
PCXBaHk 3000 7,20 || 07.map.07 04.10H.08 16,1 100,40 = 101,45

PCXbakHk-2 7000 7,85 || 21.0bes.07 16.ceB. 11 49,0 101,52 = 101,80

PTK ns-4 2250 8,80 || 10.anp.07 08.anp.08 14,2 || 100,40 0,10 2208 800 8,38 876 | 069
PTK-NMnauHr-5 2250 8,80 | 15.¢eB.07 | 20.a8r.07 12.aer.10 6,4 @ 427

PycAn®un-2 5000 8,00 || 20.mait.07 20.mait.07 34

PycAn®uh-3 6000 720 || 21.map.07 21.ceH.08 19,7 100,05 = 100,25

PyccHedtb 7000 9,25 || 15.m0H.07  12.nek.08| 10.mex.10 224 | 46,7 | 91,20 @ +2,05 23887338 90,80 91,60 || 1541 10,14 || 1,50
PycCraHg-3 2000 8,40 || 21.deB.07 22.a8r.07 6,5 99,80

PycCranp-4 3000 825 || 03.map.07 03.map.08 13,0 20000000C | 99,71 100,10

PycCraHa-5 5000 7,60 | 15.map.07 | 15.map.07 09.ceH.10 1,2 | 436 100,00

PycCraHa-6 6000 8,10 | 14.¢eB.07 | 23.a8r.07 09.ces.11 6,5 @ 487

PycCraHg-7 5000 8,50 || 27.map.07 | 03.anp.08 20.cen.11| 14,0 56,2 100,90

PycTekcTunb-2 1000 | 12,75 || 08.map.07 05.map.09 252 | 99,31 0,03 1152040 99,25 99,44 13,77 12,84 | 1,08
PycTekctunb-2 1200 | 12,00 || 24.anp.07 = 01.Hos.07 20.0kT.09 | 89 ' 328 | 100,00 = +0,15 22050070 99,90 | 100,05 | 11,92 11,231 12,00 | 065
PycduraHc-1 1500 7,65 | 05.1m0H.07 02.0ex.08 221

PycduraHc-2 1500 7,50 | 05.m0H.07 02.0ex.08 221

Pycb-baHk-1 1400 | 10,50 || 22.map.07 | 22.map.07 19.map.09 14 257 /100,21 0,01 14910658 100,15 | 100,25 | 8,64 833 1048 | 011
C-3Ten-2 1500 7,50 || 04.anp.07 03.01.07 79 30862301 100,12

C-3Ten-3 1500 9,25 || 01.map.07 ' 28.beB.08 24.peB.11/| 12,8 | 49,2 102,00

C-3Ten-4 2000 8,10 || 15.map.07 08.aex.11 58,8

Canasar-2 3000 || 10,00 | 15.mait.07 10.Ho51.09 335 10507 @ +0,02 73526000 10495 @ 105,10 8,06 952 | 230
CanasatCrekno 750 || 11,60 || 27.map.07 25.map.08 13,7 |1 102,84 = +0,09 10284 000 102,61 102,90 9,07 11,28 | 1,00
CanasatCrekno-2 1200 9,28 | 02.mait.07 = 31.0k1.07 28.0kT.09 88 331 100,00 100,20

CanioT3H 3000 9,80 || 26.10H.07 25.nex.07 10,7 || 100,47 0,08 20020/ 10040 @ 100,53 9,43 912 975 079
Camoxaan 1500 | 11,40 || 25.anp.07 = 23.amp.08 | 21.0kt.09 | 14,7 | 32,9 | 100,03 = +0,03 5000001/ 100,00 & 100,05 | 11,66 1140 | 1,04
CaHgait 3000 || 11,66 | 06.mo0H.07 | 06.mo0H.07 03.0ex.08 | 3,9 = 22,1 | 100,60 0,00 523120/ 10045 = 100,72 | 9,87 955 11,59 | 0,30
Catypk 1500 9,00 || 24.map.07 | 24.map.07 23.map.08 15 | 136 99,90 100,25

Catyph-2 2000 9,25 || 22.map.07 | 21.map.08  20.cen.11| 136 56,2

CaxapHas komn 2000 12,75 | 15.mait.07 | 13.H0a.07 10.Hos.09 93 335 99,05 99,89

CaxatpaHcHedTere 1500 11,90 | 06.m10H.07 | 04.m0H.08 02.0ek.09 | 16,1 34,3

Cbappo 500 12,50 | 23.map.07 | 21.nek.07 | 25.0ek.09 | 10,5 = 35,0

CsepandH 500 10,50 | 01.map.07 01.map.07 0,7 99,90 100,40

Cgo6Cokon 600 || 11,75 || 24.main.07 22.Hos.07 9,6 || 100,00 & +0,10 2000 9995 @ 100,18 12,04 = 1147 11,75 0,69
Cesepcrans 3000 8,10 | 28.moH.07 28.1i0H.07 4,7

CubupbTen-4 2000 12,50 | 05.mon.07 05.m0n.07 49 102,05 102,25

CubupbTen-5 3000 9,20 || 27.anp.07 25.anp.08 14,7 5110000 102,15 = 102,25

CubupbTen-6 2000 7,85 || 22.map.07 = 23.cen.08 16.cen.10/ 19,8 & 439 | 100,55 @ +0,25 8530988 100,40 | 100,70 = 7,56 781 145
Cubupbten-7 2000 8,65 || 23.mait.07 20.mait.09 217 102,10 |+ 102,30

CUBYP 1500 7,70 || 10.mait.07 = 11.H0s.09| 01.Hos.12| 336 | 69,8 100,15 = 100,30

CMAPTC-2 500 || 14,00 || 26.10H.07 26.m0H.07 4,6 |1 100,17 | +0,04 4010 100,08 | 100,25 1387 | 1332 13,98 | 0,34
CMAPTC-3 1000 | 14,10 || 03.amp.07 | 05.0k1.07 29.cen.09 80 ' 321 | 99,30 0,01 2979000 98,50 99,49 || 1557 14,38 1420 | 0,56
CHX3 1000 | 10,70 || 03.amp.07 | 05.0k1.07 29.cen.09 80 | 32,1 99,70 | 100,00

CoapyxecTac 2500 10,45 | 26.anp.07 22.0k1.09 32,9 99,35 99,80

COK-AsTO 1100 | 12,00 || 26.amp.07 24.anp.08 14,7 11 99,98 = +0,08 123937 99,96 & 100,00 12,34 12,00 | 1,04
Copyc 1200 | 10,20 || 10.main.07 | 08.Hos.07 05.H0s.09 91 | 334 | 99,57 0,13 847357/ | 99,36 99,70 | 11,25 10,821 10,24 | 0,66
Coto3-1 1000 9,25 || 26.anp.07 24.anp.08 14,7 101,65 = 101,94

Cot03-2 2000 837 || 04.anp.07 = 05.0kt.07 05.0kT.09/ 80 & 323 99,85 99,99

CC-AsT0 1500 8,00 || 26.m0n.07 21.5H8.10 359 100,06

Cronuy ractp 1500 8,60 | 22.¢eB.07 | 21.aBr.08 20.a8r.09 187 30,8

CrpoitTpaHcra: 3000 9,60 | 27.moH.07 25.110H.08 16,8 101,30 101,90

CY-155 1500 | 10,50 || 30.map.07 30.map.07 1,7 || 100,08 0,03 3005000 100,05 & 100,10 10,26 9,83 1049 0,13
CY3K-2 1000 8,50 || 15.0eB.07 15.¢eB.07 0,2 99,80 | 100,15

Tanocto 1000 10,00 ' 09.map.07 | 14.cen.07 06.map.09 73 252 99,75 100,05

TatTenexkon 600 11,75 | 06.mai1.07 06.mait.07 29 100,90 101,25

TatchoHp6aHk-3 1500 | 10,00 || 20.¢eB.07 = 20.Hos.07 19.main.03 | 95 | 27,7 | 100,06 = +0,06 1301801 99,90 @ 100,10 || 10,29 971 9,99 | 0,69
TaTaHeprc 1500 9,65 || 15.map.07 13.map.08 133 |1 102,06 = +0,03 66341500 | 101,91 102,10 7,78 946 | 099
TB3-3 1000 9,25 || 22.m01.07 | 01.mon.08 | 18.moH.10 17,0 | 409 | 100,70 = +0,10 3017/ 100,60 @ 100,80 | 8,73 919 | 123
TepHa-2 1500 | 12,60 || 11.mai.07 | 09.Hos.07 04.Hos.11 91 | 57,7 99,93 = +0,03 1000000 99,86 & 100,00 | 13,03 12,321 12,61 | 0,66
TexHoHukone 1500 | 10,00 || 16.main.07 14.man.08 11.Hos.09 154 | 33,6 | 100,32 = +0,04 36746940 100,30 | 100,40 | 9,93 997 | 1.1
TexHocune 2000 || 10,00 || 31.mait.07 | 29.mait.08 27.mait10 | 159 & 40,1 | 99,10 0,09 992000 99,05 99,15 | 10,49 10,09 | 1,14
TMK-2 3000 || 10,09 | 27.map.07  27.map.07 24.map.08 16 @ 258

TMK-3 5000 7,95 || 20.0eB.07 | 19.0eB.08 15.cpeB.11]| 12,5 | 489 100,51 100,65
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PbIHOK py6neBbix obnumraumi

06bem, || KynoH, ToproBblit Diop,
o pys n/o M M OGLeM‘ py6 Mﬂ -

KOPMOPATUBHbIE OBJTIUTALIUN (npoaonxeHue)

a
3

TOAM-1 2000 || 12,00 | 14.mou.07  12.1m0H.08 10.0ex.09 | 16,3 | 345 99,70 99,95

Ton-Knura-2 1500 | 10,51 || 14.m0n.07 | 11.nek.08 09.nex.10 224 | 46,7 | 100,24 0,29 84709000 100,20 | 100,35 || 10,62 1048 | 1,56
TpaHcaapc 2500 || 11,65 09.aer.07 @ 09.a8r.07 05.pes.09/ 6,1 243 50100000 ' 100,15 @ 100,26

TpaHcmarl 1500 1,00 || 01.10H.07 01.0ex.07 9,9 93,00

TYM-2 1000 9,75 || 02.m0H.07 02.pex.07 99

YB3 2000 9,40 || 03.anp.07 30.ceH.08 20,0 || 100,55 0,00 241080/ 10045 @ 100,65 9,22 935 143
YB3-2 3000 9,35 || 04.anp.07 = 03.0kt.07 05.0kt.10/| 7.9 | 445 100,42 = 100,50

YamyptHedhTnp 1500 9,50 || 01.map.07 01.ceH.08 19,0 || 100,60 0,00 53101880 100,56 @ 100,84 9,39 944 | 135
yny 1000 | 11,50 || 25.amp.07 | 24.0k1.07 28.0k.09 86 | 331 99,05 99,70

YMMO-2 4000 9,50 || 21.m0H.07 | 19.m0H.08 17.0ex.09/| 16,6 | 34,8

YPCA-2 1500 | 10,00 || 16.map.07 | 15.mi0H.07 12.0ek.08 4,2 | 224

YPCA-3 3000 9,60 || 07.m0H.07 04.10H.08 28,2 10 085 000 101,50

YPCA-5 3000 || 10,05 | 24.anp.07 18.0kT.11 57,1 100,35 = 100,80

YPCA-6 1500 | 10,25 || 26.anp.07 | 26.amp.07 24.anp.08 = 2,6 = 14,7 | 100,25 1000 100,10 & 10040 /| 9,33 9,01 1022 = 0,19
YpCi-4 3000 9,99 || 03.mait.07 01.Hos.07 89 101,91 102,30

YpCW-5 2000 9,19 || 19.anp.07 17.anp.08 14,5 102,00 102,20

YpCI-6 2000 820 || 24.main.07 20.Hos.08| 17.Hos.11] 21,7 | 581 | 10143 = +0,08 92625236 10140 | 101,45 | 746 808 158
YpCi-7 3000 840 || 20.map.07 17.map.09 13.map.12| 256 & 620 101,60 @ +0,05 10160000 10145 @ 10164 | 7,70 827 | 183
duHaHcHaHK 3500 7,94 || 08.a8r.07 | 06.a8r.08 03.eB.10 182 364

®CKESC 5000 8,80 || 19.M0H.07 18.aex.07 104 102,40 = 102,45

®CK ESC-2 7000 825 || 26.m0H.07 22.mo0H.10 41,0 |1 103,68 = +0,03 181290018 103,65 = 103,70 713 796 | 282
®CK ESC-3 7000 7,10 || 15.10H.07 12.Aex.08 224 | 100,60 @ +0,07 3587960 100,50 @ 100,70 6,85 7,06 | 165
®CK ESC-4 6000 7,30 || 12.anp.07 06.0k.11 56,7 || 100,65 0,00 71543700 100,62 @ 100,70 7,26 725 377
®CK ESC-5 5000 7,20 || 05.10H.07 01.ex.09 34,2

Xaitnewg Fong 750 || 12,75 || 04.anp.07 02.arp.08 14,0 || 99,36 0,22 24488296 | 99,15 99,50 14,03 12,83 | 0,95
XK®-2 3000 850 || 15.mait.07  15.main.07 11.mait10/| 32 396 100,18 @ +0,01 25037500 100,15 | 100,20 | 7,88 767 849 025
XKo-3 3000 825 || 22.map.07  22.map.07 16.ceH.10 14 439

XKo-4 3000 995 || 18.anp.07 = 18.0kt.08 12.0kT.11/| 20,6 = 56,9 | 100,85 0,00 330666 75C 100,75 | 100,90 = 9,69 987 | 144
LlenTp-MHBect 1500 | 10,00 || 11.main.07 10.Hos.07 11.H0s.09 | 9,2 & 33,6 | 100,00 = +0,05 44085900 99,99 | 100,10 || 10,21 9,76 10,00 = 0,68
LienTpTen-4 5623 13,80 | 18.cbeB.07 21.aer.09 30,8

LlenTpten-& 3000 8,09 | 06.map.07 | 08.cen.08 30.aer.11 193 555 100,80

Yepku3oso 2000 8,85 | 05.m0H.07 | 02.p0ex.08 | 31.man11 | 22,1 52,4 99,30

ytn3 3000 9,50 || 20.m0H.07 | 18.0H.08| 16.m0H.10] 16,5 | 40,8 || 102,39 = +0,07 13771944 102,05 @ 10244 | 7,75 928 | 122
OiiptOHMOH 1500 13,00 ' 13.eB.07 | 15.main.07 10.Hos.09 32 335

OkerobaHk 1000 | 10,75 || 27.map.07 | 25.nek.07 29.nex.09 10,7 | 352 | 99,95 149867002 99,75 = 100,00 | 11,24 10,67 10,76 | 0,76
OMAnbSHC 2000 || 10,50 | 13.mon.07  13.m0n.07 09.mon.10/ 52 = 416 100,68 @ +0,02 23377200 100,60 @ 100,75 || 9,01 878 1043 0,39
J0KO-2 1500 | 10,50 || 27.m0n.07 | 25.HB.08| 22.5HB.101 | 11,7 | 36,0 100,15 | 100,25

FOHUMUNK 2000 9,75 || 13.map.07 = 08.cen.09, 06.cen.11| 314 | 557 | 100,55 @ +0,09 50280000 | 100,51 101,05 || 9,72 970 | 214
0TK-3 3500 | 10,90 ' 09.anp.07 = 09.0kt.07 10.0kT.09/ 81 | 325 101,95 = 102,28

OTK-4 5000 || 10,00 | 14.map.07 09.aex.09 345 10384 @ +0,05 17207208z 103,65 @ 103,95 7,89 963 | 154
t0Taitp-3 2000 || 10,40 | 19.mo0H.07 = 16.0ek.08 14.mex.10| 226 = 468

ATX 1000 || 12,00 || 27.anp.07 | 26.0k1.07| 24.0k1.08 | 87 | 20,8
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06bem, ToproBbIit
Kynon, % I
MH. py6. KynoHa | odbepTel otpt o6nem, py6. || nokynka | npopaxal| odppr. TeKyw, SIMIF

MYHULIUNATBHBIE OBJIAr ALK

BatwukopTocTaH-4 500 8,02 15.map.07 13.cen.07 72 100,30 BB/Ba1
BatukoptoctaH-£ 1000 8,02 09.mait.07 04.Hos.09 333 102,40 = +0,05 3379200 10235 @ 10245 7,16 7,83 2,35 BB/Ba1
Benr 06n-31001 2000 8,38 14.¢eB.07 10.Hos1.10 457

Borr 06n 600 12,00 14.m01.07 11.10H.09 28,5 10397 = +0,19 10225716 103,95 | 104,05 7,99 11,54 1,22 B+
Borr 06n1-2 700 598 21.moH.07 17.m01.10 40,8 104,75 = 105,35 B+
BopoHex 067-2 500 13,00 17.m01.07 18.110H.09 28,7 109,85 = +0,28 4541199 109,41 109,99 7,66 11,83 1,98

WpkyT 06n 800 10,00 22.mom.07 22.mo0m.07 55 101,38 = +0,34 3300266 10125 = 101,50 6,93 6,81 9,86 0,42 B+
Wpk 06n31-1 1500 9,50 22.map.07 17.8ex.09 348 101,60 = 101,80 B+
Wpk 06n31-2 900 8,00 25.anp.07 23.01.08 20,8 99,95 = +0,13 15186400 99,89 | 100,00 8,00 8,00 0,86 B+
Wpk 06n31-3 3000 7,75 28.map.07 24.Ho51.10 46,2 99,16 -0,04 1487400 99,15 99,25 8,11 7,82 1,68 B+
Wpk 06n31-4 1200 8,25 23.mait.07 26.mait.10 40,1 100,04 = +0,02 10951481 99,99 | 100,09 8,07 8,25 1,52 B+
Komu-5 500 13,00 24.map.07 24.pex.07 10,6 105,30 0,03 263475 10520 @ 105,39 6,87 649 12,35 0,79 Ba3/BB-
Komu-6 700 13,50 14.anp.07 14.0k1.10 448 61220300 11540 @ 115,60 Ba3/BB-
Komu-7 1000 10,00 23.mait.07 22.Hos1.13 82,6 105,80 0,22 8852590 10510 = 108,50 7,96 9,45 4,56 Ba3/BB-
Komu-8 1000 9,00 06.map.07 03.nex.15 107,3 100,00 0,00 5000000 97,75 = 101,98 7,50 9,00 573 Ba3/BB-
Koctpom 06n-4 800 12,00 13.map.07 11.map.08 13,2 103,85 104,05

Kpac kpai-3 3000 7,00 04.anp.07 01.0T.08 20,0 99,58 | +0,02 9970000 99,45 99,70 7,08 7,03 1,04

KpacHop kpait 605 10,00 15.mai.07 15.mai.07 32 100,82 0,09 10070 100,73 | 100,90 6,86 6,69 9,92 0,25 B+
JleH 06n-2 800 14,01 13.10H.07 08.aex.10 46,6 94 556/ 122,80 = 125,00 B+/B
JleH 06n-3 1300 12,50 15.10H.07 05.nex.14 95,2 112368 11C 128,00 = 129,40 B+/B
Mocksa-31 5000 10,00 20.¢pe.07 20.mait.07 34 101,18 = 101,55 BBB/Baa2/BBB+
Mocksa-42 3000 10,00 13.ceB.07 13.a8r.07 6,2 BBB/Baa2/BBB+
Mocksa-40 5000 10,00 26.anp.07 26.01.07 8,7 103,03 BBB/Baa2/BBB+
Mocksa-43 5000 10,00 17.¢eB.07 17.mai.08 15,5 105,21 BBB/Baa2/BBB+
Mocksa-29 5000 10,00 05.n0H.07 05.10H.08 16,1 10540 = 105,55 BBB/Baa2/BBB+
Mockga-36 3900 10,00 16.110H.07 16.4ex.08 22,6 106,96 BBB/Baa2/BBB+
Mocksa-47 5000 10,00 28.anp.07 28.anp.09 27,0 106,73 0,00 1704800 106,55 & 106,90 6,23 9,37 1,91 BBB/Baa2/BBB+
Mocksa-41 5000 10,00 30.n0m.07 30.n0m.10 423 107,80 0,15 1725882 107,75 | 108,20 6,46 9,28 2,87 BBB/Baa2/BBB+
Mockga-38 5000 10,00 26.m0H.07 26.0ex.10 472 112,26 0,02 624710292 11220 = 112,32 6,48 8,91 3,15 BBB/Baa2/BBB+
Mocksa-39 4800 10,00 21.mom.07 21.mom.14 90,7 109,87 0,03 24329461C | 109,85 = 109,90 6,66 9,10 5,35 BBB/Baa2/BBB+
Mocksa-44 5000 10,00 24.moH.07 24.moH.15 101,9 109,85 0,00 384207 295 | 109,80 = 109,90 6,67 9,10 5,84 BBB/Baa2/BBB+
Mock 06n-3 4000 11,00 18.ceB.07 19.a8r.07 6,4 BB/Ba3
Mock o6n-4 9600 11,00 24.anp.07 21.anp.09 26,8 109,30 = 109,45 BB/Ba3
Mock 06n1-5 12 000 10,00 03.anp.07 30.map.10 38,2 107,11 | +0,01 263099902 | 107,10 = 107,30 6,67 9,34 1,98 BB/Ba3
Mock o6n-6 12000 9,00 24.anp.07 19.anp.11 51,0 107,73 = +0,10 25383050C 107,70 = 107,75 6,96 8,35 3,38 BB/Ba3
Huxerop 06r-2 2500 10,24 03.mait.07 02.Hos1.08 211 102,81 0,02 5192119 102,71 103,10 722 9,96 0,94 B+
Huxerop 06r1-3 2000 8,70 26.anp.07 20.0kT.11 57,2 102,17 = +0,04 11264350 102,00 = 102,30 7,76 8,52 3,08 B+
HoBocubupek-3 1000 13,00 13.m0n.07 14.m0n.09 296 8371507 109,53 @ 110,50 B
Hogocvb 06n-2 2000 13,30 01.map.07 29.Ho.07 9.8 104,76 0,07 58924651 104,67 @ 104,77 7,35 6,89 12,70 0,73

Camap 06n-2 1500 6,82 15.map.07 09.ceH.10 43,6 9880 000 100,16 BB-/Ba2
Camap 06n-3 4500 7,60 15.ceB.07 11.aBr.11 54,8 BB-/Ba2
Tsep 06n-3 800 7,95 02.map.07 30.H051.08 22,0 100,05 = 100,49

Tsep O6n-6 1900 7,60 14.¢eB.07 14.Hos1.09 337

Tomck 300 12,00 22.¢peB.07 22.Ho8.07 9,6

Tomck 06n1-2 600 10,00 13.anp.07 13.0k1.07 82 101,50 = 101,90

Yomyptus 1000 8,20 27 .mioH.07 27.0ex.08 22,9 100,20 100,33

Yba-4 500 10,03 05.n0H.07 03.10H.08 16,0 B+
Ya-5 500 8,40 22.moH.07 18.aex.09 348 101,03 = 101,15 B+
Xab kpait-6 1000 8,00 24.mait.07 24.H01.09 34,0

XMAO-2 3000 12,00 28.mait.07 27.mait.08 15,8 100,00 = 107,77 BB+
YygaLums-2 500 8,50 13.anp.07 13.anp.07 21 Ba3
YysaLums-4 750 12,33 28.map.07 27.map.09 259 109,30 | +0,01 5793120 109,20 = 109,40 7,66 11,28 1,81 Ba3
YygaLums-5 1000 7,85 06.110H.07 05.110H.11 52,6 101,70 102,00

AkyTns-3 800 12,00 20.map.07 17.101.08 16,5 3174000 10565 @ 106,50 B+
AkyTns-5 2000 8,00 21.anp.07 21.anp.07 24 100,00 | 100,50 B+
AkyTnsi-2500€ 2000 10,00 15.¢eB.07 13.mai.10 39,7 B+
AkyTnst-35001 2500 7,95 19.anp.07 11.anp.13 751 10229 = +0,12 35967037 | 102,05 &= 10243 7,62 7,77 399 B+
AHAO 1800 10,00 05.a8r.07 03.a8r.08 18,1 100,00 BB+
Apocn 06n-4 1000 10,50 25.mait.07 26.mait.09 279 110,00

Apocn 06n1-34006 2000 8,50 24.anp.07 19.anp.11 51,0 99,17 | +0,14 20261383 99,14 99,20 7,88 8,57 2,56
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FOCYOAPCTBEHHbIE OBNUTALIUA

003 27025 25 806 6,00 14.map.07 13.m01.07 42 100,29 | +0,01 70996620 | 100,23 = 100,25 5,25 510 598 0,32 BBB+/Baa2/BBB+
003 27019 8800 10,00 18.m0n.07 18.m0n.07 53 101,91 102,05 BBB+/Baa2/BBB+
003 27020 8800 10,00 08.a8r.07 08.a8r.07 6,0 BBB+/Baa2/BBB+
003 25058 40 655 6,30 02.mai.07 30.anp.08 14,9 100,88 -0,03 50747 836 | 100,85 @ 100,89 5,67 6,24 1,12 BBB+/Baa2/BBB+
003 46001 60000 10,00 14.map.07 10.cen.08 19,3 10344 = 103,68 BBB+/Baa2/BBB+
003 27026 16 000 7,00 14.map.07 11.map.09 254 101,256 = 101,57 BBB+/Baa2/BBB+
003 25060 41000 5,80 02.mai.07 29.anp.09 27,0 99,80 0,13 203098284 | 99,75 99,90 6,03 5,81 1,98 BBB+/Baa2/BBB+
003 25057 40817 740 25.anp.07 20.5H8.10 359 10395 | +0,01 15593540 103,92 = 103,95 6,06 712 2,53 BBB+/Baa2/BBB+
003 25061 11996 5,80 02.mai.07 05.mai.10 394 9944 | +0,07 994 99,37 99,45 6,13 5,83 2,80 BBB+/Baa2/BBB+
003 46003 37 298 10,00 18.m0n.07 14.mon.10 41,7 110,55 = +0,25 1105500 110,31 110,58 6,10 9,05 2,48 BBB+/Baa2/BBB+
003 25059 41000 6,10 25.anp.07 19.918.11 48,0 100,16 = +0,06 38150366 | 100,15 = 100,19 6,19 6,09 3,33 BBB+/Baa2/BBB+
003 26199 12000 6,10 18.anp.07 11.mon.12 66,0 99,35 -0,05 12937357 99,32 99,39 6,39 6,14 4,38 BBB+/Baa2/BBB+
003 46002 62 000 9,00 14.ces.07 08.a8r.12 66,9 10998 = +0,25 32993000C | 109,93 ' 110,00 6,20 8,18 3,78 BBB+/Baa2/BBB+
003 26198 42117 6,00 04.Ho2.07 02.Hos.12 69.8 98,01 -0,04 88447112 | 98,00 98,04 6,42 6,12 4,72 BBB+/Baa2/BBB+
003 46017 80000 8,50 14.ces.07 03.a8r.16 1155 106,13 0,01 30444504 106,12 = 106,18 6,52 8,01 6,22 BBB+/Baa2/BBB+
003 46014 58 290 9,00 14.map.07 29.apr.18 140,7 109,23 = +0,03 10879214 109,24 | 109,30 6,40 8,24 5,09 BBB+/Baa2/BBB+
003 46018 76 953 9,00 14.map.07 24 .Hos.21 180,1 111,05 0,19 4225494 11125 = 111,28 6,59 8,10 8,13 BBB+/Baa2/BBB+
003 46019 26 000 04.anp.07 20.map.19 1474 57,86 58,09 BBB+/Baa2/BBB+
003 46020 39700 6,90 14.cbes.07 06.¢bes.36 353,0 102,40 = +0,14 154162297 102,35 | 10245 6,82 6,74 || 1215 BBB+/Baa2/BBB+
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! OWUHAHCOBAA KOPMOPALIMA

UCTOPUYECKUE LIEHOBBIE FPA®UKI HAUBONEE MOMYNSAPHBIX MYHULIMMANBHBIX OBUr ALY

1025 BawkopTocTan-5, nocneq. 102,40 102.20 Benr 06n-31001, nocnea. 101,54 90,8 Wpk 06n31-3, nocnea. 99,16 100,05 Wpk 06n31-4, nocnea. 100,04 107, Koctpom 06n-4, nocnea. 103,95
100,00+ = e ek = e -
102,40 102,00 + 99,60 9995} - * - - - =M
102,30 101,80 + 99,40 9990 F = = = = -
9985+ = = = = =VNA|-N - - W
102,20 101,60 + 99,20 0080) - - oo VDI
102,10 101,40 99,00 9975
111 108 109 110 111 112 101 102 1.0 1 112 101 102
99,70 1 111,00
99,60 110,50
99,50
99,40 110,00
99,30 109,50
99,20 109,
1.0
114,001 Mocksa-38, nocnes. 112,26 110,50 1045 Hwxerop 06n-2, nocnen. 102,81 102,
113,50 110,25 104,00+ 102,00
110,00
113,00 10075 103,50 + 101,80
112,50 109,50 103,00 + 101,60
112,00 109,25 102,50 101,40
108 109 110 141 112 101 1.02 1.0 108 109 110 141 112 101 1.02 108 100 110 141 192 101 102 110
115,00

UCTOPUYECKUE LIEHOBBIE FPAGUKI HAMBONEE MOMYNSAPHLIX KOPMOPATUBHbIX OBNUTALIUMA

ABTOBA3-2, nocneg. 100,12 Awxk-7, nocneg. 101,10

Anrteku 36,6, nocnea. 101,12

Awxk-8, nocnea. 100,87 102 , nocned. 101,80

101,25 101,50 101, 102,
101,00 101,00 101,754 101,50
100,75 100,50 101,50 + 101,00
100,50 100,00 101,254 100,50
100,25 99,50 101,00+ 100,00
100, 99,00 100,75 99,51

108 108 110 141 112 101 102 1 108 109 110 141 112 101 102 109 110 111 142 101 102
104,00 BB[-2, nocneg. 103,30 102,00 101,25 BonraTen-4, nocneg. 101,20 100, A3, nocnen. 100,54

101,75
103,50 101,50
103,00 101,25
101,00

102,50 10075
102, 100,50

1.08 1
105 101,20
104,75 101,00
104,50 100,80
104,25 100,60
104,00 100,40
103,75 100,20

108 109 110 111 112 101 102 1.0
101, rnMocCrpoit-2, nocneg. 101,02 100,75 rOT3K-2, nocnep. 100,03 1035

103,00
102,50
102,00

100,10

100,00+ = S

105,00
104,00
103,00
102,00
101,
1.08
1015 101,50 Mwupakc pynn-2, nocnea. 101,46
101,00 10100F = = = = = = = = = = -f
100,50
100,00 100504 = = = = = = = Y.
995 100,00
108 109 110 111 112 101 102 109 110 111 142 101 102
100,50 - -HK Anbsie, nocne. 100,32 100,00 - 100,00+
100404 = 99.90
100301 = 09,80 99,80
100,204 = : 99,60
100,104 = 99,70
3 99,40
100,001 = 99,60 L
99! 99,50 99,
108 110 141 112 101 102 110 111 112 101 102 1
102,00 103,
101,80 + 103,00
101,60 + 102,80
101,40 ¢ 102,60
101,20 ¢ 102,40
101,00 102,
108 109 110 141 112 101 102 1.0
106,50 101,
106,00 & 101,60
101,40
105,50 To120
105,00 + 10100
104,50 100,
1.08 1.0
100, TMK-3, nocnea. 100,58 100,80 1035 102,
100504 = = = = = = = = = = - = 100,60 + 103,00 101,50
100404 = = - W/ 100,401
10030+ = n- B A I 10020 + 10250 101,00
100204 = = = ¥ o o oW - oo oo 100,00 + 102,00 100,50
100,1 99,80 101,5 100,
108 109 110 141 192 101 102 108 109 110 141 112 101 102 1.0 1.0
100, ®CK ESC-3, nocneg. 100,60 100,75
100,50
100404 = Ma= o - - o
100,20 e N 100,00
9975
100,00 [ [ o7
99,8 99.25
108 109 110 141 112 101 102 1
100,05 Llentp-UHBecT, nocnea. 100,00 114.75 102
114,50
10000 114251 104004 = = = = = = = = = 10240
99,95 y 102,20
114,00 ¢ 102004 = = = = = = = = =
99,90 13754 ! 102,00
99,85 113,50 101,
111 112 101 102 1.08 1.0
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"‘ 1-\‘ DUHAHCOBARA KOPMOPALWA

PbiHOK py6neBbIx obnuravuii

Buinyck T TG T Kynow Data Data cneg. Vlsme:ieuue, Cnpag k Mog.
noraweHus Kynona 3aKpbITUA % MHAnKaTopy, 6.n. || Atopaums

CYBEPEHHbIE OBJIUTALIUK
Poccits ‘07 $ 2400 000 10,00 26.06.2007 26.06.2007 101,70 0,00 521 9,83 138 0,36
Poccits 10 $ 2767 442 8,25 31.03.2010 31.03.2007 104,25 0,00 544 791 61,2 266
Poccits '18 $ 3466 671 11,00 24.07.2018 24.07.2007 143,50 0,00 5,76 767 95,4 733
Poccitn ‘28 $ 2500 000 12,75 24.06.2028 24.06.2007 180,65 0,08 6,00 7,06 110,9 1031
Poccits ‘30 $ 20310 388 5,00 31.03.2030 31.03.2007 112,55 0,05 5,75 444 1014 7,03
MuHOUH V $ 2837000 3,00 14.05.2008 14.05.2007 96,80 0,00 5,71 3,10 644 1,15
MuHOWH VI $ 1750 000 3,00 14.05.2011 14.05.2007 90,72 024 5,50 331 80,7 3,74
MuHOUH VI $ 1322 000 3,00 14.11.2007 14.05.2007 97,88 0,00 593 3,07 86,5 0,72
Aries '07 eur 2000 000 6,92 25.10.2007 25.04.2007 102,23 0,02 391 677 0,20
Aries 09 eur 1,000 000 7,75 25.10.2009 25.10.2007 108,94 0,01 416 71 66,6 239
Aries 14 $ 2435500 9,60 25.10.2014 25.04.2007 127,31 0,10 524 7,54 50,6 5,60
MYHULUUNANBHBLIE OBNUrALIUA
Mockaa '11 eur 374,000 6,45 12.10.2011 12.10.2007 107,10 0,06 47 6,02 796 /R 453
Mockea 16 eur 407000 5,06 20.10.2016 20.10.2007 99,12 0,07 5,18 5,11 57,8 | 445 7,38
KOPMOPATUBHbIE OBJIUTALIUA
ATIPOCA '08 $ 500 000 8,13 06.05.2008 06.05.2007 102,60 0,03 5,89 792 60,7 /928 1,14
ATIPOCA 14 $ 500 000 8,88 17.11.2014 17.05.2007 114,75 0,16 643 7,73 788 /2007 5,63
Anbtha-Bakk 15 $ 225000 8,63 09.12.2015 09.06.2007 100,91 0,12 944 8,55 397,1 /47 3,16
Bakk Mocksb! ‘09 $ 250 000 8,00 28.09.2009 28.03.2007 104,83 0,02 598 7,63 58,1 /1156 229
Bakk Mockebi 10 $ 300 000 7,38 26.11.2010 26.05.2007 104,24 0,03 6,10 7,08 625 /1341 323
BaHk Mocksbi 15 $ 300 000 7,50 25.11.2015 25.05.2007 103,20 0,05 653 721 2228 | 298 321
Bakk Cankr-TeTepGypr ‘09 $ 125000 9,50 25.11.2009 25.05.2007 101,09 0,15 9,04 9,40 360,3 | 4215 235
BB '08 $ 150 000 8,50 21.05.2008 21.05.2007 101,77 0,00 7,00 8,35 1714 | 2044 117
BTG '07 $ 1,000 000 6,12 21.09.2007 21.03.2007 100,20 0,00 5,78 6,10 56,9 /707 0,10
BTG '08 $ 550 000 6,88 11.12.2008 11.06.2007 101,90 0,05 5,76 675 419 /89 1,68
BT6 11 $ 450000 7,50 12.10.2011 12.04.2007 106,45 0,06 5,89 7,05 44 /179 331
BTG 15 $ 750 000 6,32 04.02.2015 04.08.2007 102,58 0,09 537 6,16 130,1 /2004 268
BTG '16 eur 500 000 425 15.02.2016 15.02.2007 97,95 0,06 453 434 95,6 /20,1 344
BTG '35 $ 1,000 000 6,25 30.06.2035 30.06.2007 101,08 0,18 617 618 16,7 | 1216 13,19
Boimnenkom ‘09 $ 450000 10,00 16.06.2009 16.06.2007 107,89 0,07 6,31 927 93,6 | 1470 2,06
Boimnenkom 10 $ 300 000 8,00 11.02.2010 11.08.2007 104,15 0,09 645 7,68 101,7 /1629 264
Boimnenkom 11 $ 300 000 8,38 22.10.2011 22.04.2007 107,27 0,10 6,55 781 103,3 | 1832 3,79
Boimnenkom '16 $ 600 000 8,25 22.10.2011 23.05.2007 106,56 0,08 7,26 7,74 150,8 | 2530 6,41
Taanpom '07 $ 500 000 9,13 25.04.2007 25.04.2007 100,71 0,01 532 9,06 18 | 256 0,20
Taanpom '09 $ 700 000 10,50 21.10.2009 21.04.2007 112,29 0,06 5,51 935 74 /685 230
Taanpom 10 eur 1,000 000 7,80 27.09.2010 27.09.2007 110,29 0,01 463 707 -80,2 /19,1 3,08
Taanpom 12 eur 1,000 000 456 09.12.2012 09.12.2007 98,02 0,1 49 465 63,6 /173 495
Taanpom 13 $ 1750 000 9,63 01.03.2013 01.03.2007 118,05 0,15 6,02 8,15 584 /1321 453
Gazstream 13 $ 646 500 5,63 22.07.2013 22.07.2007 99,45 0,10 573 5,66 109 /1029 532
Taanpom 15 eur 1,000 000 5,88 01.06.2015 01.06.2007 104,63 0,19 517 5,61 514 | 435 6,26
Taanpom 16 $ 1350 000 6,21 22.11.2016 22.05.2007 99,50 021 6,28 6,24 52,3 | 1546 714
Taanpom 17 eur 500 000 514 22.03.2017 22.03.2007 98,40 0,20 535 522 411 | 543 7,60
T'aanpom 20 $ 1250 000 7,20 01.02.2020 01.08.2007 104,94 025 6,63 6,86 87,1 /1893 3,75
Taanpom '34 $ 1200 000 8,63 28.04.2034 28.04.2007 126,88 021 6,50 6,80 50,3 /1770 11,83
T'aanpomGank ‘08 $ 1,050 000 725 30.10.2008 30.04.2007 102,21 0,05 587 7,09 54,0 /957 1,56
TaanpomGank 15 $ 1,000 000 6,50 23.09.2015 23.03.2007 99,55 025 6,57 653 88,5 | 1834 635
Espa3 ‘09 $ 300 000 10,88 03.08.2009 03.08.2007 109,76 0,10 653 9,91 1145 | 1704 217
Espas'15 $ 750 000 8,25 10.11.2015 10.05.2007 102,46 0,15 7,85 8,05 2171 /3120 6,06
KasaHsopreumTes 11 $ 200 000 9,25 30.10.2011 30.04.2007 101,33 0,01 8,89 9,13 3458 | 4195 3,67
MBPP 08 $ 150 000 8,63 03.03.2008 03.03.2007 100,94 0,00 767 8,54 2406 | 2690 0,96
Merachon '09 $ 375000 8,00 10.12.2009 10.06.2007 104,10 0,07 638 7,69 96,7 | 1596 248
MMK ‘08 $ 300 000 8,00 21.10.2008 21.04.2007 102,31 0,05 6,52 7,82 119,6 | 1607 1,53
MTC 08 $ 400 000 9,75 30.01.2008 30.07.2007 103,46 0,04 599 942 782 /1165 091
MTC 10 $ 400 000 8,38 14.10.2010 14.04.2007 105,79 0,07 6,57 792 109,3 | 1748 3,07
MTC 12 $ 400 000 8,00 28.01.2012 28.07.2007 105,53 0,05 6,67 7,58 113,9 /1971 4,06
HWKoitn ‘07 $ 150 000 9,00 19.03.2007 19.03.2007 100,25 0,00 617 8,98 96,8 /1106 0,10
HKHX '15 $ 200 000 8,50 22122015 22.06.2007 101,02 0,15 8,33 8,41 266,2 | 3599 6,08
HOMOC '07 $ 125000 9,13 13.02.2007 13.02.2007 100,25 0,00 78,00 9,10 83210 | 83072 0,00
HopHukens '09 $ 500 000 713 30.09.2009 30.03.2007 102,77 0,06 597 693 56,5 /1143 232
MpoMcTpoGaHK ‘08 $ 300 000 6,88 29.07.2008 29.07.2007 101,25 0,04 597 679 66,1 | 1145 1,37
MpoMcTponGaHK 15 $ 400 000 6,20 29.09.2015 29.03.2007 100,49 0,05 6,05 617 58,0 /980 3,14
PEP 08 $ 170 000 6,50 11.08.2008 11.08.2007 100,80 0,08 593 645 624 AR IR 1,40
PeHeccaHc '09 $ 250 000 8,75 17.11.2009 17.05.2007 101,67 0,1 8,05 8,61 2619 | 3231 237
PocBakik '09 $ 300 000 9,75 24.09.2009 24.03.2007 104,15 0,06 797 9,36 2536 /3087 1,59
Poccensxoabakk 10 $ 350 000 6,88 29.11.2010 29.05.2007 102,89 0,05 6,01 6,68 57,3 /1185 327
PycCrangapr '07 $ 300 000 8,75 14.04.2007 14.04.2007 100,31 0,02 6,66 8,72 115,5 /19,2 017
PycCrangapr '08 $ 300 000 8,13 21.04.2008 21.04.2007 100,76 0,03 743 8,06 2146 | 2459 1,09
PycCrangapt 15 $ 200 000 8,88 16.12.2015 16.06.2007 99,40 0,12 9,67 8,93 4198 | 4933 3,15
C6epbark 13 $ 500 000 6,48 15.05.2013 15.05.2007 102,75 0,02 595 6,31 347 | 1248 5,03
C6epBark 15 $ 1,000 000 6,23 11.02.2015 11.08.2007 101,25 0,00 5,77 615 331 /1035 270
Cesepcrans '09 $ 325000 8,63 24.02.2009 24.02.2007 103,89 0,00 6,54 8,30 1194 | 1667 1,78
Cesepcrans '14 $ 375000 925 19.04.2014 19.04.2007 108,75 0,12 7,64 8,51 2034 /2907 5,15
CvBakaembank '08 $ 175 000 9,75 19.05.2008 19.05.2007 102,74 0,06 742 949 2132 | 2460 1,15
CvBakanembank '09 $ 350 933 9,00 12.05.2009 12.05.2007 102,03 0,05 7,98 8,82 254,7 | 3159 1,96
CvBakanembark '11-1 $ 130 000 12,00 30.12.2011 30.06.2007 110,32 0,11 931 10,88 387,8 | 4615 3,67
CvBakanemark '11-2 $ 300 000 8,30 16.11.2011 16.11.2007 103,56 0,06 737 8,01 1935 | 2672 3,78
CuBHedTb '07 $ 400 000 11,50 13.02.2007 13.02.2007 100,10 0,04 22,14 1149 27344 | 27206 0,00
CuBHedTb '09 $ 500 000 10,75 15.01.2009 15.07.2007 108,85 0,05 5,80 9,88 59,8 | 736 173
CuHex 15 $ 250 000 7,70 03.08.2015 03.08.2007 102,27 0,08 733 7,53 165,8 | 2600 6,16
Cvictema '08 $ 350 000 10,25 14.04.2008 14.04.2007 104,39 0,01 628 9,82 107,1 | 1454 1,06
Cvictema 11 $ 350 000 8,88 28.01.2011 28.07.2007 105,87 0,04 714 8,38 166,4 | 2394 331
TMK '09 $ 300 000 8,50 29.09.2009 29.03.2007 103,72 0,02 6,92 8,20 152,5 /2098 226
THK ‘07 $ 700 000 11,00 06.11.2007 06.05.2007 103,58 0,01 5,88 10,62 67,2 /810 0,68
THK 11 $ 500 000 6,88 18.07.2011 18.07.2007 102,87 0,05 612 6,68 61,9 | 1425 3,77
THK 16 $ 1,000 000 7,50 18.07.2016 18.07.2007 105,71 0,07 6,67 7,09 91,6 /1939 674
XK '08 $ 150 000 9,13 04.02.2008 04.08.2007 100,91 -0,06 8,13 9,04 287,0 | 3142 0,91
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PbIHOK BHeLWHMX AONroB (No Alopauun 0643aTenbCTB)

11

9,00 4
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8,50 +
® NKNH'15 (B1)
HCFB '08 (Bad/B-) g
8.00 Rosbank ‘09 (Ba3) ® Renessance '09 (Ba3/B+)
7 )
’ Sibacadembank 9 (B1)
BRD 08 (B1/
oM (81)) L) .
Severstal ‘14 (B2/B+)
7.50 - RusStand '08 (Ba2/B+)
,
Sibacadembank '08 (B1/B-) @ Sibacadembank '11-2 (B1, eur) °
Sistema '11 (B3/B+) SINEK 15 (Ba1f® Vimpelcom '16 (Ba3/BB+)
L ]
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’ ® TMK'09(B2(p)B+)
Gazprom ‘20 (A3/BBB) 7 12 (8a3/BB-)
p. Severstal '09 (B2/B+) MTS 10 (Bad/BB-) ° ©® TNK'16 (Baa2/BB+)
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, S BoM 15 call (Baat/) °
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MTS '08 (Ba3/BB-) 1CB15 (Ag)) 10N 11 (B2228BY) R
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ALROSA 08 (Ba3/8)®  RBD®8 (Baa2/BBB-/ Gazstream 13 (A3/BEE) m—
= — — Sibneft '09 (Ba3/BB-) ®Sberbank 15 (A3)TB 11 (A2/BBB+) ® EE— Mexico ‘26 (Baa1/BBB)
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/ o Gazprom '15 (A3/BBB, eu) @ Gazprom'17 (A3/BBB, eur)
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Gazprom '12 (A3/BBB, eur) :
5BOO| o CemzpoRR -
Gazprom 10 (A3/BBE 6u)
o Aoscow 11 (BBB+/Baal)
4,50 T T T T T T T T T T 1
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Py6neBble MyHuumMnanbHble o06nurauum
8,5

B yipk 06n31-3 110 (B+)
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8 - [} nr o6n-2 10 (B+)
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7,5
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Hikerqp 06n-2'08 (B+) g
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L}
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© 00346020
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W Mock 06n-5'10 (BB/Ba3) - a Mocwa-da
n © 00346018
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’ Mockd9F®%38 A oos 6109 0325

© 00346014
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Mockea-47 A o 00346002
003 25061
%o 5555808
6
KpakHosipck-4'06 Ml 003 27026
A~ Kpueasi MockBbI
° Mocksa-29 —— KpVIBaﬂ O3
00346001 S 00325058
5,5 T T T T T T T T T T T T 1
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BI/ISHCC-HaHpaBAeHHC II0 om€panuaM C AOATOBBIMU HHCTPYMCECHTAMH

WcnonHnTenbHbIN AUPEKTOP, PYKOBOAUTENb HanpaBrieHUs
AnekcaHgp lNyray, apugach@uralsib.ru

YnpaBneHue npoaax YnpaBneHue ToproBnun
Cepreii LLlemapaoBs, HavanbHuK ynpaeneHus, she_sa@uralsib.ru AHpgpen bopucos, cT. Tpenaep, bor_av@uralsib.ru
EneHa [JoBraHb, knueHTckuit MeHemxep, dov_en@uralsib.ru Bsiuecnas Yanos, Tpeiiaep, chalovVG@uralsib.ru
AHHa KapnoBa, knueHTckuin MeHemxep, kar_am@uralsib.ru KoHcTaHTuH Makapos, peno-tTpengep, MakarovKV@uralsib.ru
OmnTpui KyaHeuoB, knueHTckuin meHepxep, KuznetsovDE@uralsib.ru AHanuTuka
OmuTpuii Monos, knneHTckMn MeHeaxep, PopovDV@uralsib.ru Oyakvn OmuTpuia, HavanbHuk ynpasnenus, DudkinDI@uralsib.ru

Kutun MaHuxasa, aHanuTuk, PantskhavaKS@uralsib.ru
Hapexaa MbipcukoBa, aHanuTuk, mur_nv@uralsib.ru

Busnec-6A0K IO PEIHKAM AOATOBOTO KAITMTAAQ

PykoBoauTenb 6usHec-6noka
OmuTpun LWknosckuia, ShklovskyDA@uralsib.ru
['y3enb TuMoLLKMHA, HaYanbHUK oTAaena, tim_gg@uralsib.ru BukTop OpexoB, cT. aHanutuk, ore_vv@uralsib.ru
dapupa AxmeTtoBa, Bea. cneumanuct, AkhmetovaFF@uralsib.ru

AnasuTHYECKOE yIIpaBACHHE

PykoBoauTenu ynpaBneHusi
KoHcTaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparterus HedTb 1 ras / QHepreTuka
AHTOH Tabax, cT. aHanuTuk, tabakhav@uralsib.ru Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru
Hartanbs MarnopoBsa, aHanutuk, mai_ng@uralsib.ru Anekcew Kopmuymkos, aHanutuk, kor_an@uralsib.ru

MatBeW Taiiu, aHanuTuk, tai_ma@uralsib.ru
MaBen MNMonwukos, aHanuTuk, PopikovPN@uralsib.ru

MeTannyprus/MawuHocTpoeHue BaHkun
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru Bnagumup Tuxomupos, cT. akoHomMucT, tih_vi@uralsib.ru
OmuTpuin CMonuvH, aHanuTuk, smolindv@uralsib.ru

TenekoMmmyHUKauum MNoTpebuTtenbckun cektop/Po3HnyHas Toprosns/TpaHcnopT
KoHCTaHTUH YepHbIweB, pykoBoAUTENb ynpaBneHus, AHngpei HuknTuH, aHanuTuk, Nikitin_Al@uralsib.ru
che_kb@uralsib.ru Omntpuii 3anopoxckuin, aHanuTuk, Zaporozhskydi@uralsib.ru

KoHcTaHTuH Benos, aHanuTuk, belovka@uralsib.ru
JkoHomuKka Poccumn
Bnagumup Tuxomumpos, cT. akoHoMucT, tih_vi@uralsib.ru

PepaktupoBaHue/lonurpacus/MNepeson
Mapk Bpagdopa, cT. pegakTop (aHrn. 13.), AHpgpew MsaTuropckun, CT. peaakTop,
bra_ms@uralsib.ru pya_ae@uralsib.ru
[xoH Yonw, pegaktop (aHrn. s3.),

walshj@uralsib.ru
KOnus MNpokoneHko, CT. peaakTop, Onbra CuMknHa, nepeBoaymk/pegaktop, sim_oa@uralsib.ru

pro_ja@uralsib.ru

HOnusa KptoukoBa, nepeBoauuk/penakrop, kru_jo@uralsib.ru

WHTepHeT / Ba3bl gaHHbIX
Angpeit BorgaHosuy, cneunanuct, BogdanovicAS@uralsib.ru

HacTosiuii GiorneTeHb npegHasHayYeH UCKMIOYMTENbHO ATt MHGOPMaLMOHHbIX Lieneit. Hy npu kakux o6CTosTeNbCTBax 3ToT GlonneTeHb He AOIMKEH
1CMonb30BaTbCA UMM paccMaTpuBaThCst kak oepTa Unu NpeanoxeHne Aenatb opepTbl. HECMOTPS Ha TO, YTO AaHHbI MaTepuan Gbil NOArOTOBMEH
C MakcMMarnbHo TwaTtenbHocTbio, YPAJICYB He AaeT HUKakux NpAMbIX UM KOCBEHHbIX 3aBEPEHWIA UMW rapaHTUii B OTHOLLEHWUW OCTOBEPHOCTU
1 NOMHOTBI BKNIOYeHHON B BronneTeHb nHopmauun. Hn YPAJICUB, Hu areHTbl koMnaHum unv acdunmupoBaHHble nuua He HecyT HUKaKow
OTBETCTBEHHOCTM 3a Niobble NPsiMble UMK KOCBEHHbIE YBbITKM OT UCMONb30BaHWS HACTOsLLEero GlonneTeHs Unu cogepxalleiicst B HeM MHopmaLmum.
Bce npaBa Ha 6ionneteHb npuHagnexat OO0 «YPAJICUB Kanutan», n cogepxaluasicsi B HeM MHGOpMaLmWs He MOXeT BOCMPOU3BOANUTLCSA UNn
pacnpocTpaHaTbes 6e3 NpeaBapuTeNbLHOro NUCbMEHHOTO paspeluerus. © YPAJICUB 2006

anannerme aHan3a [oJIroBbiX PbIHKOB
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