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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

MynbC PbIHKA

BENCHMARK INDEX P .
KOPMOPATUBHbIX OGNIUrALIUA bIHOK OBJIUrALMNA CEroaHs

e XK® 2006 - coecem gpyroe pgeno!
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OBOPOTbI BTOPUYHOIO PbIHKA

KOPMOPATVBHBIE W MYHULIMMATbHBIE OBMNT ALK
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B cpeay 6aHk noTpebutensckoro uHaHcupoBaHus XK® onybnvkoBan
JaHHble cBoen oTdyeTHocTM 3a 2006 roa. OCHOBHOM BbIBOA W3 Hee —
NONOXWTENbHbIN: 6aHKy yAanoch CyLECTBEHHO YBENUYNTb NPUOBLINBHOCTD ...

L4 I'Ipeumyu.l,ecrsem-lble npasa omJjiavyeéHbl -

pPbIHOK cTabuneH

BEeHEeXHbIN

CbepbaHk cooblwmn 0 TOM, 4YTO MHBECTOpbl Ha 99% onnaTunu 3asBKM Ha
MOKYMKY akuuMih ero OONSMUCCUM B paMKax MpPeMMYyLLEeCTBEHHbIX Npas, B
pesynbTaTte Yyero CbepbaHk nonyunn 146 mnpg pyo...

e JleHCneuCMY - uenb goCTUrHyTa

O6nurauun JleHCneuCMY, KoTopble Mbl HEOLHOKPATHO pPEKOMEHAOBann K
MOKyrnKe, CYLECTBEHHO BbIPOCNN B cpedy, AOCTUrHyB goxogHoctn 10% k

odhepTe vepes 14 mec ...

e TI'nppo-OrkK - cnumuwkom WMPOKMMA cnpep

O6nurauumn 'magpo-OlrK ToproBanuck B cpegy € AOXOAHOCTbO 7,53%, 4TO
COOTBETCTBYET KpeauTHoMy cnpegy 1236n ...

e [MapHac-2 Bce ewe pewes

6 deBpansa gna sTopuyHon Toproenu Ha MMBB oTkpbincs Beinyck [NapHac-2.
Cenyvac 6ymara koTupyetcs ¢ goxogHocTbto 11,5% Ha cpok 33 mec ...

TAKXE B HOMEPE

JHEPrETUKA
MpaBuTenLCcTBO HE BHECIO
U3MEeHEeHMUM B NnaH
Bec‘rpykrypusauuu PAO «E3C
occuun»
Cornacve npaBuTENbLCTBA C MPUHLMNOM
NponopLUMOHanbLHOro pacnpegeneHus
ponen B xode pecTpykTypusaumm PAO
ESC ymeHblaeT B panbHenem pUcKy
YLWEMIIEHUS VHTEPECOB MWHOPUTapUEB U
HOCWUT  MO3WTUBHBIN  Xapaktep  And
KOMMNaHuUu. B OaHHbIN MOMEHT
NpaBuTENLCTBO 3aHMMaeTCsi pa3paboTkoi
HeobxoanMbIX ans peopraHusaumum
WH(PACTPYKTYPHbLIX ~ U3MEHEHWH,  4TO
CBUOETENbLCTBYET O €ro  HaMepeHuu
3aBepwunTb peopraHu3aumio PAO EOBC.
....................................................... cmp.5
OrkK-5
MpaBuTenbLCTBO MOXeT npoaartb

BbIMMNENKOM

Altimo yBenuuuBaer pgosnro B
Bboimnenkome

B pesynbTate HegasHew nokynku Altimo
Jonv B BbiMnenkome paccTaHoBKa Cun
MeXay MakopUTapHbIMK akuMoHepamu B
coBeTe [AMPEKTOPOB 3TOr0 POCCUINCKOro
COTOBOr0o onepaTtopa He U3MeHUTCs. Tem
He MeHee ecnm Altimo Oynet
yBENMYMBaTb CBOK [OM0, TO MO 3aKOHYy
CMOXET  BbIABUHYTb  [OMOJNTHUTENBHOIO
npeoctaButens B COCTaB  coBeTa
AvpekTopoB BbiMnenkoma, ynpocTve ans

cebs npouecc MPUHATUSA  peLLeHUi,
TpebyroLwwmx npocToro OonblKNHCTBA
TOJTOCOB. ...cuiiiiiiiiiiiiiiiincec s cmp.6

CEAbMOV KOHTUHEHT

KpynHoe npuobpereHue Ha
pbliHKEe HEeABMXXVUMOCTHU

Ocrtartku Ha kopcyeTax LB, mnpa py6. 552,0 529,3
O6meHHbIN kype LIB PO, py6. 26,24 26,24

O6meHHbIit kypc USD/EUR 1,3155 1,3155
LleHa Ha HedTb URALS, $/6app. 58,42 58,42
Pesepsbl LB PO, Mnpa $ * 3111 -0,1
MIBOR, % 583 52

Crasku overnight (oueHka ®K Ypancub)
BaHku nepsoro kpyra, % 4,5-5,0 43-48
BaHku BToporo kpyra, % 5,0-5,3 4,8-5,3
baHku Tpetbero kpyra, % 5,3-5,5 5,0-5,5

“Mpepblaywas Hepens

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoHn 7 (095) 785-1208
Beb6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru

Bloomberg USIB

CBOM aKLuUM B orK.5 paHee’ ....................................................... cmp.6

4yeM oxupanochb

------------------------------------------------------- omp-5 CTATUCTMKA .........cc.oooooocccercces.CMP.7
HoBocTH

<+ B mapte 2007 r. OOO «AlK Apkaga» nnaHupyeT pa3MecTUTb HOBbI

o6nurauunoHHeIn 3aem Ha cymmy 1 200 mnH. pybnein. [Cbonds]

<+ CrtaBka naTtoro kynoHa no obnuraumsam OAO «HayyHO-npou3BoACTBEHHOE

obbeanHeHue «CatypH» yTBepxaeHa B pasmepe 8,90% rogosbix. [Cbonds]

<+ Hopunbckuii  Hukenb BMeCTe C WHCTUMTYTOM «[unpouBeTMeT» nposeneT

nepeoLieHKy 3anacoB OOHOTO W3 KPYMHEWIMX B Mupe YOOKaHCKOro MeaHoro
MECTOPOXAEHUS, pacnonoXeHHoro B YnuTuHckol obnactu, nepen GyayLnm ayKLOHOM

no aToMy MecTopoXaeHuto. [BegomocTu]

<+ MpeactaBuTenu npaBuTensCcTBa B COBETe AMpeKTopoB [asnpoma MoryT
3abnokuposaTb co3gaHue CI ¢ CY3K, B pamkax KOTOPOro AOMmkHbI ObiTb 06beanHEHbI
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

[MpeumyuwiecmeeHHbIe Mpaea onaaYyeHbl — OeHEeXHbIU PbIHOK cmabusieH

CbepbaHk coobwun o ToMm, YTO MHBECTOpbl Ha 99% onnatunu 3asBku Ha
MOKYNKYy akuui ero [OonaMUCCMM B paMKax MpPeuMyLLeCTBEHHbIX MNpaB, B
pesynbTate 4yero CbepbaHk nonyunn 146 mnpg py6. Jo 15 mapta CbepbaHk
oXuaaeT noyynTb ewe, kak MuHumym, 100 mnpg py6. B KadecTBe onnartbl
ocTarnbHbIX 3asiBOK Ha MOKynky. HanomHuMm, 4To obwiasi cyMMa ofoBpeHHbIX
3aABOK cocTaBnseT 254 mnpg gonn.

Tem BpemMeHeM, ocTaTku Ha kopcyeTax 6aHkoB B LB BHOBb yBEnMuMnuch u K
cerofHsilUHeMy [fH cocTaBnsaiT 552 wmnpg py6. CtaBkM oBepHawiT
npoAoskatoT OblTb MOBLILEHHBIMU B palioHe 5-5,5%, ogHako Takon ypoBeHb
He onaceH ANs pblHKa pybneBbix OOGMUrauui, KOTOpbIN OBOLIMHO HavMHaeT
cTpagaTtb, KOrga KopoTKMe CTaBKU NPEeBbILWAtoT ypoBeHb 6%.

B camon Onwkawiweln nepcnektuBe Oyayllee [OEHEXHOro pbiHKa Oyaer
3aBuceTb ot nonutukn LB n C6epbaHka npu pasmeweHun 250 mnpg pyo.
OBP-1, HasHayeHHOM Ha 15 mapTta. [lomumo 3TOro, BO BTOPOW MNOMOBWUHE
Mecsaua OyayT uaTM KBapTarbHble HANOroBble MMAaTeXW, NMO3TOMY MOACKOKU
kopoTkux crtasok 15 (OBP n ECH), 20 (HOC), 26 (akum3bl 1 HOMW) n 28
(Hanor Ha npubbInb) mapTta 6yayT BNONHE BEPOSATHLIMU.

COOTBETCTBEHHO, MOMHON HOpManu3auuyM CUTyauuu Ha OEHEeXHOM pbiHKe
nocne pasmelleHuss CbepbaHka MOXHO OXUAATb TOMbKO B NEPBbIX YMCrax
anpens.

JleHCneyCMY — uens docmuaHyma

O6nurauum JleHCneuCMY, koTopble Mbl HEOOHOKPATHO pPEeKOMEHZoBanu K
MOKynKe, CyLleCTBEHHO BbIPOCNM B cpefy, AOCTUrHyB goxogHoctn 10% kK
ogepTe yepes 14 mec.

Mockonbky Hawa uenb no Oymare Haxogunacb Ha yposHe 10,25%, Mbl
NoHWXaem pekomeHgaumio no 6ymare ¢ Mokynate Ao OepxaTb.

Eymara JleHCneuCMY octaetcs nepcnekTMBHbIM akTBOM, MOCKOJIbKY OHa
npoaoikaeT AaBaTb NPeMUio K Kopnopatam Opyrx CeKTopoB C aHaNOrM4yHbiM
peVITMHFOM, OAHAKO B CErodHSLIHEN Touke ancang BbIlyCKa YyXe He Tak
o4yeBuaeH, Npu 3TOM BbIMYCK K TOMY Xe elle 1 cTanl OTHOCUTENTbHO KOPOTKUM.

HanomHum, yto JleHCneuCMY umeeT penTuHr B oT areHTcTBa S&P.

Tudpo-OrK — cnuwkom wupokul cnped

O6nurauum Tvgpo-OrK ToproBanucb B cpefy € AOXOAHOCTb 7,53%, 4yTO
COOTBETCTBYET KpeaMTHOMY cnpedy 1236n. OtoT cnpepf B aekabpe 2006 rogy
cyxancsa go 1056n, nosaToMmy ero Tekyllee pacluMpeHue siBNseTcs Ans Hac
04YEBUAHBLIM CUTHAMOB A1 MOKYMKU.

CoOTBETCTBEHHO, Mbl pekoMeHayem nokynatb [mMapoOlrK c uenbto no
poxopHocTtu 7,4%, 4To AaeT NepcnekTuBY LLIEHOBOrO pocTa Ha ypoBHe 400n.

Komnanusa MapoOrK nmeet pentuHr Baa3 ot areHtctea Moody’s.

IMapHac-2 ece ewe dewee

6 deBpans ans BTopuyHow ToproBnu Ha MMBB oTkpbincs Beinyck MNapHac-2.
Cenvac bymara koTupyetcs ¢ goxogHocTbto 11,5% Ha cpok 33 mec.

Mepen aykuMOHOM Mbl pekOMeHAOBanu 3TO pasMelleHne C [OXOOHOCTbHO
11%. Ceivac Hawe MHeHUEe He WU3MEHWNOCb, XOTsl OONrOCPOYHbIN ancang
Oymarn moxeT ObiTb 1 GonbLUNM.

HanomHum, 4yto lMapHac — 3To MsiconepepabaTbiBalollee npeanpusTue,
6u3HeC KOTOPOro B OCHOBHOM COCPEeAOTOYEH Ha CeBepo-3anafe CTpaHbl.
Mpogaxu rpynnel B 2006 rogy oxupalTtca Ha ypoBHe 140 mnH pgonn.,
cooTHowweHune [Jonr/EBITDA — Ha ypoBHe 6X.

KomnaHusa npeactaBuna ayaupoBaHHyo oTyeTHocTb no MC®O 3a 2004-2005
rod, YTo OYeHb BbIFOAHO OTNUYaeT ee OT GOMbLIMHCTBA A3MUTEHTOB TPETLEID
awernoHa. BaxHbim gaBnsieTca Takke ToT pakt, yto novtn 30% komnaHwum
npuHagnexut EBRD.

CoOTBETCTBEHHO, Mbl pekoMeHgyemMm nokynaTtb MapHac-2 ¢ uenbio B
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YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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poxogHocTn 11%.
XK® 2006 — coecem dpyzo0e desio!

B cpegy ©0aHk noTpebutenbckoro duHaHcupoBaHus XK@ onybnukoBan
JaHHble cBoen oTyeTHocTM 3a 2006 ropg. OcHOBHOW BbIBOO W3 Hee —
NONMOXWUTENbHBIN: 6aHKy yaanocb CyLIECTBEHHO YBENUYUTb MPUBLINBHOCTD,
Kak Mbl, BNPOYEM, 1 OXunaanm.

KnioyeBble gaHHble XK®

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA

2004 2005 2006 2004 2005 2006
AKTUBBI, MITH gonn. P&L, mnH gonn.
[eHexHble cpeacTea 0.2 285.7 216.6 YnCTbIN NPOLEHTHBIN AOX0A 88.2 199.8 299.7
(Hng)
YBenuyeHune pesepsa nof (35.5) (138.6) (182.9)
notepun
MoTpebutenbckue cecyabl 703.5 917.1 880.4 Yrp nocne pesepeoB 52.7 61.2 116.8
KpeonTHble kapTbl 0.0 98.2 446.1 YucTble kommuccum 37.3 36.5 28.8
KpeaunTbl KOMnaHuam 1.6 9.1 1.1 OnepaumnoHHbIi foxoa 125.8 104.3 166.0
Peseps nog notepu (42.6) (132.6) (188.9) OnepauuoHHble pacxoabl (105.2) (87.9) (130.7)
YucTble KpeauTbl 662.5 891.8 1138.7 Mpubbinb 4o Hanoros 20.6 16.4 35.3
Yucras npubbinb 14.1 10.9 25.7
OcHoBHble cpefcTBa 11.8 27.5 166.9
CooTHoLueHUA (x)
JInkBMAaHbIE aKTUBbI 249.9 335.1 289.4
Paboune akTuBbI 832.0 1030.1 1396.9 YucTas npoueHTHas mapxa 16.6% 21.5% 24.7%
AkTVBBI 931.4 1369.2 17251 YucTtaa mapxa nocne pesepsoB 9.9% 6.6% 9.6%
[oxopn Ha cpefiHue akTuBbI 2.3% 0.9% 1.7%
CpepgHue pabouvie akTuBbl 530.9 931.1 1213.5 [oxoa Ha kanuTan 14.2% 3.7% 6.8%
CpeaHue akTuBbl 605.5 1150.3 1547.2
Pacxopabl/[Joxon 0.55 0.84 0.79
0683. 1 Kan., MfH gonn. Pacxoabl/CpegHue aktuBbl 17.4% 7.6% 16.9%
[enoanTbl 71.3 106.3 120.5 YucTtble ccyabl/deno3utsl 9.3 8.4 10.0
Honrosble 6ymaru 55.3 773.3 924.3 JnkBuaHble akTuBbl % AKTUBbI 26.8% 24.5% 16.8%
Kpeautbl 6aHkoB 689.9 1745 258.6
Kanutan 99.8 297.7 378.6 PesepB % Kpeawntbl 6.0% 12.9% 13.5%
Kanutan % AkTuBbI 10.7% 21.7% 21.9%

OCHOBHbIE MYyHKTbI:

e AxTmBbl 6aHka yBenuuunucb 3a rog ¢ 1369 go 1725 mnH gonn., T.e.

BCero Ha 26%, Torga kak yncras npuodbinb Bbipocna ¢ 10,9 MmnH. go
25,7 mnH gonn. unu B 2,5 pasa.

OTO0 ObINO [OCTUrHYTO, B OCHOBHOM, 3a CYeT pocTa YUCTbIX
MPOLEHTHbIX JOXOAO0B, KOTOPble BblpoCnY 3a rod Ha 51%, ysenuums
YUCTYIO NPOLIEHTHYI0 Mapxy ¢ 21,5 0o 24,7%.

POCT 4MCTbIX MPOLIEHTHBLIX OOXOAOB MPOU3OLLEN M3-3a 3KCrMaHcum
XK® B BbICOKONPUOLINLHOM CErMeHTe KpeauMToBaHMsA MO KpeauTHbIM
KapTam: gonsi 3Toro snga hMHaHCMPOBAHWUS B KpeAUTHOM nopTtderne
Bolpocna B 2006 rogy ¢ 10 go 34%, ob6beM npemocTaBnEHHbIX
KPeauToB MO KapTam yBenuuuncsa 6ornee, 4yem B 4 pasa, JOCTUTHYB
446 mnH gonn. B cpaBHeHuu ¢ 98 mnH. B 2005 roay.

C ppyroni cTopoHbl, obLiee KayecTBO aKkTMBOB OaHka oOCTanoch
dhaKkTnyeckn Hem3mMeHHbIM: 06 bEM NPOCPOYEHHbIX CCYA BbIPOC 3a rof
Ha 27%, coctasus 198 mnH gonn. nnu 15% kpeauTHoro noptdens B
cpaBHeHun ¢ 14% rogom paHee.

Kanutanusauma XK® octaeTcs o4YeHb BbICOKOW: K-T AOCTATOYHOCTMU
kanutana 1-ro ypoBHa cocTtaBun 21,9% no cpaBHeHuo ¢ 21,7%
rogom paHee. Poct kanuTtana 6bin B 2006 rogy Ha 32% obecneyeH 3a
cyeT uyncton npubbinn, Torga kak B 2005 rogy STOT nokasaTenb
cocTaBnsn Bcero 6%.

O6wut 8bi80d:; HaHKy yoanocb yBeNUYMTb NPUOLINBHOCTL 3a CHET CMELLEHUS
choKkyca onepauuii B CErMEHT PEeBOSIbBEPHOrO Kpeauta, a He 3a cyeT

UNemoyHuk: XK@
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ynyyLleHns KayecTBa akTMBOB. [Mpu aTom AN nNpefoTBpaLleHns paspacTaHns
NpPOCpPOYEHHOM 3aomKkeHHOCT XK® cyLlecTBEHHO COKpaTui TeMnbl pocTa.

Haw e32n50: BoccTaHOBNeHne npubbINBEHOCTM Nocne oyeHb nnoxoro 2005
roga siBNSieTCs OOQHO3HAYHO MO3UTMBHBLIM (HaKTOPOM, MOCKOMbKY peluaeT ABe
rnaeHble 3agaus — (1) nossongeT 6aHKy pacTu pfanblle € MeHbluewn
3aBMCUMOCTBLIO OT KanutanbHbix BrnvBaHui PPF, (2) obecneunBaet ans PPF
GonbLUyl0 3aMHTEpPecOBaHHOCTb B AarnbHelwem passutum 6usHeca XK B
Poccun. Bopbba 6aHka C MPOCPOYEHHBIMU CCyAamMu, MOXOXe, NepexoaunT B
3aTsKHYIO CTafumio, OAHAKO, BMOMHE BO3MOXHO, 9TOT BONPOC ABMASETCH MULLb
oTpaxkeHWeMm npobrnem, C KOTOpbIMW OCTanbHble 6aHKkW, duHaHCUpylowme
HaceneHwe, CTONMKHYTbCHA B Brivxkanwem byayuiem, Toraa kak y XK k atomy
MOMEHTY yxe OyayT B HanM4mMm rotoBble peLleHust.

PekomeHdayuu no mopzossne:; Mbl BO30GHOBNSIEM PEKOMEHAALMI0 Ha MOKYMKY
obnurauun XK®-4, kotopble Haxoaunuck nosaes4yepa B Touke 9,8% Ha cpok 20
mec. HanomHum, yto XK® umeet pentuHrn B/Ba3 ot S&P/Moody’s, 4to
npesocxoant pentuHrn YPCA-BaHka (B1(Pos)/B ot Moody’s/Fitch, Topryetcs
9,75% Ha 27 mec.) n 3enuta (B1/B or Moody’s/Fitch, Topryetcsa 8,6% Ha 23
mec). MNockonbKky npobnema npocpoveHHon 3agormkeHHocTM B XK® noka He
pelweHa, a Temnbl pocta 3amegnunucb, npemus k YPCA-BaHky [omxHa
COXPaHATbLCH, O4HAKO HEOOXOAUMO TaKKe MOMHUTbL O BbICOKOWM KanuTanv3auuu
XK® n 100% noppepxke co cTopoHbl rpynnbl PPF. CooTBeTCTBEHHO, B
CErofHSILUHMX PbIHOYHbIX YCIOBUSAX Mbl CHUTAEM CnpaBeanvBbIM AMNs Bbinycka
XK®d-4 ananasoH goxoaHoctn 9,25-9,5%.

LAmumput QydkuH, CFA, DudkinDI@uralsib.ru

PbiHOK eBpooGnurauun
KOMMEHTAPUM MO PbIHKY

CysepeHHbIe egpoobnuzayuu

BaxHbIM cobbITMEM NpeAabiayLlero aHs ctano pewenune ELIB nosbicuTh cTaBky
no kpegutam Ha 0,25%. OgHako pbIHOK MOKa HUKakK He oTpearMpoBan Ha 3To,
BnpoyeM, oxmgaemoe pelieHne. CTaBka B eBPO30OHE MO-NPEXHEeMY OocTaeTcs
Hxe ctaBku OPC (Ha 1,5%).

Mocne peskux konebaHwi nocrnegHew Hegenu, npeabligywive ABa  AHSA
Treasuries npakTnyeckn octaBanucb Ha mecte (US10Y — 4.52%). B atux
YCIOBUAX MEHSIIOLWINECST B CTOPOHY MO3UTUBHbLIX HACTPOEHUSI HAa MUPOBLIX
pblHKax MO3BONWAM  Pa3BMBAOLMMCS  pblHKAX COKpaTUTb  Chpag K
KasHayenckmm obnuraumam ewé Ha 3 6.n. go 187.

B poccuiickmx cyBepeHHbIXx 6oHOax cTabunbHOCTbL cpefbl BYepa CMEHMNach
poctom koTupoBok. Poccusi ‘30 (5,66%) npubaBuna nopsgka 5/16, B
pesynbTaTte cnpag k US10Y cysuncsa go 112 6.n.

KopnopamueHbiti cekmop

B cpegy B KOpnopaTtMBHOM CerMeHTe Obifio CMOKOMHO — LeHbl obnurauun
ocTaBanncb CTabunbHBIMM NPU HEBBLICOKUX TOProBbIX 0bopoTax. Buepa, koraa
POCCUIACKME YYaCTHWKU PbIHKA OTAbIXanu, POCT MUPOBbLIX (DOHAOBbLIX NHAEKCOB
oKasan NonoXvTenbHoe BMMSIHUE U Ha PbIHOK €BpOOOHA0B, B pe3ynbTarte Yero
MHorme Oymaru Bblpocnv B uUeHe. Cpeou npouynx Bblgenum obnurauum
asnpom ’34, Bbipoclume B LieHe Gonee yYeM Ha 1%, a Takke GoHabl EBpa3a,
CeBepctanu n TenekomoB. [NocnegHve aBASTCA Havbonee NUKBUOHBIMM,
noaToMmy npu konebaHuax pbiHka NoAaBepXKeHbl HanborbLUEen BONaTUNbLHOCTU.
Tem He MeHee, HeONPeOEeneHHOCTb Ha MUPOBLIX pPblHKAX B CBSA3N C
cerogHsWHen nybnukaumen gaHHbIX MO PbIHKY Tpyaa coxpaHsietcs. B nepson
NOSIOBUHE OHS CYLLECTBEHHbLIX U3MEHEHWUI Ha PbIHKE Mbl HE OXMAAEM U TaKKe
pekoMeHAyeM BO3[epKaTbCs OT MOKYMOoK ByMar ¢ «4NMHHOW Alopaumneiny.

PekomeHOauuu:

- Cucrema 11 —uenb 7,10%

- Metpokommepy, '09-2 — uenb 8,25%
- Boimnenkom ’16 — uenb 7,20%

- THK’16 — uenb — 6,35%
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- KazaHboprcmHTes 11 — uenb 8,60%

- Ceepcranb ‘14 — uenb 7,40%

- HKHX 15 — uenb 8,25%

- Poc6aHk '09 — nokynaTb HeOOLIEHEHHbIN BbIMYCK KAYECTBEHHOIO AMUTEHTA

Bbigod: HecMOTpsi Ha BbICOKYID TEKYLUYD BOMaTUIIBHOCTb WM HEKOTOpoe
nageHve, Mbl HE OXWAAEM 3HAYMTENIbHOrO UTOrOBOIrO0 M3MEHEHMWSI KOTUPOBOK
KoprnopaTuBHbIX eBpoobnuraumini. OgHako hopMmUpyem NO3UTUBHbLIN B3rMsa Ha
OoHObI CO «cpeoHenm» W «AnuHHOM» Atopaumen. BcnepcteBne CHWkeHUs
yuctoro gonra P® un oTcyTCTBUSA NEPBUYHOrO MPEenrioKeHUst B CyBEPEHHbIX
OoHOax B TeYeHMe roda BO3MOXHO CHWDKEHME WX [OXOOHOCTEN, a Takke
[oxogHocTen Oymar KBa3UrocyaapCTBEHHbIX KOMMaHWN. Hawa
cpefHecpoYHas Lernb Mo cnpagy K kasHavenckum obnuvraumsm — 90 6.n.

Hadexda Mbipcukosa, myr_nv@uralsib.ru

OHEPIrETUKA

MpaBuTenbLCTBO HE BHECJIO UBMEHEeHVH B NnaH
pectpykrypusauum PAO «EJ3C Poccumn»

®uHanNbLHLIW 3Tan pecTPyKTypusauMm MOXHO HauyuMHaTb. Cornacue
npaBUTENbLCTBA C MPUHLMMOM MPOMNOPLIMOHANbLHOMO pacrnpedeneHns onev B
xopne pectpyktypusaumm PAO EOSC yMeHbliaeT B AanbHeEWLeM PUCKM
yLEMMNEHNss NHTEPECOB MWHOPWUTAPMEB U HOCUT MO3UTMBHLIA XapakTtep Ans
KOMMaHmn. B paHHbIi MOMEHT npaBUTENbCTBO 3aHMMaeTcs paspaboTkon
HeobxoaMMbIX A5 peopraHM3aumm  MHAPACTPYKTYPHBIX WU3MEHEHWUN, YTO
CBMAETENbCTBYET O €ro HaMepeHnn 3aBepLUnTb peopraHusaunio PAO ESC.

Ba3oBbIM NpUMHUMN pecTpyKTypu3auum octanca B cune. Ha Bctpeuye B
Kpemne c¢ rnaBon agmMuHuctpaumm npesngeHta Cepreem CoOGsSHUHBLIM
NpaBuTENbLCTBO HE BHECMIO KOPPEKTMB B MPUHLMMN  NPONOpUUOHAribHOro
pacnpegeneHvss axkTUMBOB, KOTOPbIN MEXUT B OCHOBE HOBOrO MnaHa
pecTpykTypusaumm PAO ESC, ogobpeHHOro Ha 3acegaHumn coBeTa OUPEKTOPOB
PAO E3C 2 mapTa, coobwmn NHTepdakc B cpeay 7 mapta 2007 r.

Hekommepueckoe napTHepcTBO BO3bMET Ha cebsA KOHTponupyrolme
c¢yHkummn PAO EJC. Mocne Toro kak 1 ntons 2008 r. 3aBepumtca uHanbHas
ctagusi pecTpyktypusaumm aHepretukm n PAO EB3C npekpatuT cBoe
CyLLECTBOBaHME, BCE KOHTponupywlime gyHKLUUM 3HEProxonamHra Ha pbiHKe
SMNeKTPO3HEPrMM  neperayT K HeKoMMepyeckomy  napTHepctBy. Ero
npegBapuTenbHoe HasBaHue — «CoBeT pblHKa». PYHKLMN HEKOMMEPHYECKOro
napTHepcTBa OyAyT 3aKkpenneHbl B 3aKkoHe, KOTOpbIA MnoTpebyeT BHeceHus
M3MEHEHUN B [eNcTBylollee 3akoHodaTenbcTBO. [lpaBuTenbCcTBO Oyaer
npeacTaBneHo B MPaBfeHWM HEKOMMEPYECKOro napTHEpCTBa M, BO3MOXHO,
OyneT nMeTb NpaBo BETO.

Katoc PanaHy, rap_ca@uralsib.ru
Mameeli Taly, tai_ma@uralsib.ru
lMasen nonukos, popikovpn@uralsib.ru

OrkK-5
npaBHTeﬂbCTBO MOXeT npogatb CBOM aKumMm B

OrK-5 paHee, uem oXxxupanochb

MpaButenbcTBO npopact euwe 25% akuun. CerogHs «BepgomocTu» co
CCcbinMko Ha 3asBrneHne PuHaHcoBoro aupektopa PAO EJC Cepres
JybvHnHa coobLmnm, YTo 3HEPrOXONAUHT Ha ayKuMoHe B ntoHe 2007 r. moxeT
npogatb 50% akumii OIFK-5, a He 25%, kak npeanonaranock paHee. CoBeT
OVpeKTopoB 06CYAMT AaHHOE peLleHue Ha 3acefdaHuu B MapTe Wnuv anpene.
OybvHuH Takke p[obaBun, 4YTO [JOMOMHUTENbHLIA NakeT akumi B 25%
NPUHAANEXWUT NpaBUTENbLCTBY, NO3TOMY MHTepeckl muHoputapmes PAO ESC
He ByayT HapyLUeHbI.

Ona  peanu3auuMm  MHBECTULMOHHOW  MNporpamMmMbl  Heob6XxoAuMBbI
pononHutenbHble cpepcTtBa. CoseT gupektopoB PAO EOSC ycraHoBun
CTapToBYlO LeHy 25-npoueHTHoro naketa akumnm OMK-5 Ha yposHe 934 mnH
ponn. Takum obpasoMm, koadpduumeHT EV/ycTtaHOBRNEHHas MOLHOCTb
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coctansaetr 430 ponn./kBT. Mbl oOxupgaem, 4TO LeHa NpPOAaxu MOXeT
0Ka3aTbCs Bblle, yYUNTbIBasA, YTO TEKYLLUA CPEAHUA PbIHOYHBIA KOIDULMEHT
EV/ycTaHOBNEHHas MOLLHOCTb AJ1S1 COMOCTaBUMbIX FTEHEPUPYIOLLMX KOMMAHWIA
paBeH 594 ponn./kBt. Takum o6pa3om, npogaxa [ONOMAHUTENbHbIX 25%
akumn OrK-5 moxet npuHectn PAO EQC 1,3 mnpa gonn., KoTopble NonayT Ha
(MHaAHCMpPOBaHNE WHBECTUUMOHHOM nporpammbl  PegepanbHOM ceTeBOM
KOMMaHuu.

Karoc PanaHy, rap_ca@uralsib.ru
Mameeu Taty, tai_ma@uralsib.ru
lNasen nonukos, popikovpn@uralsib.ru

BbIMMNENKOM

Altimo yBenuuusaer gonto B Boimnenkome

BanaHc Altimo/Telenor npuHuuMnuanbHO He u3MeHUTCcA. B pesynbraTte
HefaBHen nokynkn Altimo gonu B BbiMnenkome pacctaHoBka cun mexay
MaXXOpUTapHbIMA aKLMOHEPaMU B COBETE [MPEKTOPOB 3TOMO POCCUIACKOIO
COTOBOro onepatopa He u3MeHuTcs. TeM He MeHee ecnu Altimo 6yger
YBENWUYMBATL CBOK O, TO MO 3aKOHY CMOXET BblABUHYTb AOMOMHUTENBHOrO
npeacraBuTensd B COCTaB COBeTa AMPEKTOpoB Bbimnenkoma, ynpoctusB Ans
ceba npouecc npuHATMA pelueHnn, Tpebytowmx npoctoro 6onbwmHCTBa
rornocoB.

Altimo ckynaet AP Bbimnenkoma... 100-npoueHTHass [OYEepHHAS KOMMNaHUs
Altimo — Eco Telecom — 3asBuna B MUWHYBLUYIO cpegy O coOrnawleHun c
Deutsche Bank no nokynke 1,8 mnH QP Bbimnenkoma (0,8% ronocytoLimx
akumn). Coenka ctoumocTtbio 141 MnH gonn. 6yaet 3akpbita 14 mapta 2007 r.

...4TOObl yCUNUTb BNUSIHME B coBeTe AUPEKTOPOB. 3a nocrnegHue nATb
mMecsiueB Altimo B obLiei cnoxkHocTu notpaTtuna npubnuantensHo 750 mnH
Jonn. Ha npuobpeTeHve pgononHutenbHbix 4,8% ronocylwmux  akuum
Beimnenkoma. Tenepb gonsa Altimo B komnaHuu coctaensiet 37,7%. Mexay
TeM, B cooTBeTcTBMM Cc cornawleHnem Altimo n Telenor, Altimo Heobxogumo
BNageTb MO MeHbluern mepe 44% ronocyrwmx akuum Bbimnenkoma, 4Tobbl
BbIABMHYTb B COBET AUPEKTOPOB onepaTtopa NATb CBOMX NpeacTaBUTenen 13
[EBSATU BO3MOXHbIX..

KoHcmanmun YepHbiwes, che_kb@uralsib.ru
KoHcmaHmuH Benos, belovka@uralsib.ru

CEAbMON KOHTUHEHT

KpynHoe npuobpereHMe Ha pblHKe

HeaABUXXMNMOCTMU.

29 HoBbix MarasmHoB B MockBe. Cegbmon KOHTMHEHT  3akmoyun
MacwTabHyl caenky no nokynke obbekToB HeawxkumocTn B Mockse. Kak
coobwmn cerogHa KommepcaHT, komnaHusa npuobpena 29 marasvHoB o6Luen
nnowaabo 68 Thic. KB. M. MarasuHbl GbINM KynneHbl Yy KoMnaHum «[ekpa,
KOTOopas paHee chaBarna MX B apeHdy pasfnuyHbIM PO3HUYHBIM KOMMaHWUSIM.
Cenbmont KOHTMHEHT nnaHupyeT B TeyeHue Onvbkailimx ABYX NET NpOBECTU
pebpeHaMHr 3TUX Mara3vHoB.

AHdOpel Hukumuh, nikitinai@uralsib.ru
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PbIHOK py6neBbix obnumraumi

0O6bem, || KynoH, ToproBblit Diop, Coron
o pys. . M oq’pT OGBEM, pys. Mﬂ : o

KOPMOPATUBHbIE OBNTUrALIUK

a

A6coniot-2 1000 9,70 | 02.anp.07 | 04.mon.07 ' 30.n0H.08 40 @ 16,0 100,08 100,79 B1 (buHaHCh!
ABTOBA3-2 3000 1,00 15.a8r.07 13.a8r.08 175 99,89 aBTonpom
ABTOBA3-3 5000 7,80 | 26.moH.07 | 26.m0H.07  22.m0H.10 3,7 401 100,00 100,45 aBTonpom
AsTOMUp 1000 11,66 == 04.ceH.07 | 11.cen.07 01.ceH.09 6,3 303 99,85 100,07 TOProBnst
ArpoxonauHI 1000 | 13,00 || 14.anp.07 | 14.mo0m.07 18.m0n.09 43 | 288 | 99,96 0,02 5066700 99,90 | 100,00 & 13,74 12,87 13,01 | 031 clx
ApnamaHt 500 13,10 | 07.moH.07 05.110H.08 15,2 99,95 -0,11 55 000 99,90 100,00 12,69 13,11 1,06 CTPOUTENBCTBC
AnamaHT-2 2000 || 1125 | 24.mait.07  24.main.07 20.main10/| 26 | 390 | 99,95 @ +0,01 3996000 99,90 | 100,00 & 11,97 11441 1126 | 0,19 CTPOUTENBCTBC
Axk 1070 | 11,00 || 01.1o0H.07 01.0ex.08 21,2 || 106,65 0,05 455 395 50C 6,98 10,31 | 1,53 hMHaHChI
Anxk-2 1500 11,00 = 01.a8r.07 01.cpes.10 354 (buHaHCh!
Anxk-3 2250 9,40 | 15.anp.07 15.0kT.10 439 104,80 105,20 (pyHaHCh!
Ax-4 900 8,70 || 01.mait.07 01.cpeB.12 59,7 || 105,50 2100000 105,00 & 106,00 7,56 825 379 hMHaHCHI
Anxk-5 2200 7,35 || 15.anp.07 15.0kT.12 68,3 100,00 (buHaHCh!
Anx-6 2500 7,40 || 15.anp.07 15.mo0n.14 89,6 || 99,98 0,02 5893106 99,95 @ 100,20 7,40 740 | 4,89 hMHaHCI
Anx-7 4000 7,68 || 15.anp.07 15.10n.16 1139 || 100,88 0,03 30264225 100,85 @ 100,95 7,74 761 540 hMHaHCI
Anxk-8 5000 7,63 || 15.map.07 | 15.map.14| 15.m0n.18 1 855 137,3 (buHaHCh!
Anx-9 5000 7,49 || 15.mait.07 15.cbeB.17 1211 34010500C 99,80 = 100,08 hMHaHCI
Axbapc-2 1500 8,25 | 26.mon.07  26.mon.07 22.a1B.09 47 @ 229 100,07 100,15 Ba3/B+ (buHaHCh!
ANN-NHBect 1500 | 10,99 || 24.a8r.07 = 29.aer.07 21.a8r.09, 58 ' 29,9 | 100,07 = +0,02 12138 580 100,10 || 10,82 10,51 1098 || 043 TOproens
AmypmeTans 1500 9,80 ' 30.asr.07 26.cpeB.09 24,1 | 101,60 -0,01 5082032 101,51 101,64 9,10 9,65 1,69 meTannyprus
AwvypmeTann-z 2000 9,15 || 31.aer.07 26.cbeB.10 36,2 meTannyprus
Anekv 36,6 3000 9,89 || 03.mon.07  03.m0n.08 30.moH.08 | 16,1 = 28,2 | 100,90 0,07 30315/ 100,80 = 101,00 ' 1043 9,80 1,116 TOproens
Apbart-Tpectink 1500 10,50 | 22.moH.07 | 22.1m0H.07  20.110H.08 36 157 100,00 100,20 TOProBnst
ApHect 600 10,30 | 25.anp.07 | 25.anp.07  29.anp.09 1,6 | 26,1 | 100,20 +0,09 1002000 100,10 100,27 8,79 8,48 1028 @ 0,13 NPOV3BOACTBC
AtnahT-M 1000 | 12,25 || 17.main.07 15.Hos.07 13.H0s.08 & 84 | 20,6 | 99,95  +0,03 2000000 9990 | 100,00 @ 12,64 11,89 1226 | 0,61 TOproens
ALBK-WHBecT-2 500 0,00 | 22.man.07 20.maif.08 14,7 NPOV3BOACTBC
Bantuka 1000 8,75 | 22.man.07 20.Ho1.07 8,6 notpeb. ToB.
BanTumop-2 800 11,25 | 17.mait.07 | 24.main.07 15.main.08 26 145 100,06 100,35 notpeb. ToB.
BaHaHa-Mawme 1000 | 11,25 || 27.anp.07 | 26.0k1.07 23.0kt.09 7,8 | 320 | 99,90 0,00 3 546 450 100,10 || 11,69 10,97 11,26 | 057 TOproBrist
Balukupan-2 1500 8,30 | 30.map.07 | 19.map.09 09.vap.11 24,8 ' 488 || 100,05 0,00 1001 100,00 100,85 8,53 8,30 1,75 SHepreTuke
BenoH 1500 9,10 || 06.10H.07 03.10H.08 273 1| 99,98 0,10 3503500 99,85 @ 100,10 9,31 9,10 || 191 Cbipbe
Benox-2 2000 9,25 || 30.aer.07 | 27.a8r.09 23.¢eB.12/ 30,1 60,5 Cbipbe
Benblit perat 1000 | 14,50 || 15.map.07 13.0ex.07 17.nek.09 | 94 | 33,9 | 100,15 = +0,14 57808860 100,00 = 100,20 || 15,07 1383 1448 | 0,65 clx
Baroxmatu-2 1000 11,00 ' 20.m0H.07 | 18.mi0H.08 15.0ex.10 | 156 @ 46,0 100,00 MaLLWHOCTP.
BBA-2 3000 9,00 || 20.10H.07 15.aex.10 46,0 |1 103,25 | +0,10 5162500 10320 @ 103,50 8,14 872 305 B+/B3 noTpe. ToB.
Buktopust 1500 10,40 ' 02.a8r.07 29.91B.09 231 2501 250 TOproBnst
Buktopus-2 1500 10,89 || 21.aer.07 16.cbeB.10 35,9 TOproBnst
BKM-OuHaHc 1000 9,75 | 06.1oH.07 04.110H.08 15,2 99,01 99,48 MaLLWHOCTP.
Bospoxaerue 3000 8,95 | 05.ceH.07 03.map.10 36,4 | 100,00 3000 000 00C 9,15 8,95 | 246 B1 (buHaHCh!
Borra 1500 12,00 ' 13.map.07 13.map.07 0,2 NPOV3BOACTBC
BonraTen-2 3000 8,20 | 05.m0H.07 | 02.0ex.08 | 30.Hos.10 | 21,2 | 455 2505000 100,60 101,61 BB-. Tenekom
BonraTen-3 2300 8,50 | 05.moH.07 30.Ho1.10 455 102,36 102,50 BB-. Tenekom
BonraTen-4 3000 7,99 | 13.map.07 | 10.ceH.09 03.ceH.13 = 306 | 791 BB- Tenekom
BTE-4 5000 6,50 | 22.map.07 | 23.map.07 19.map.09 05 248 BBB+/Baa2/BBB+ (buHaHCh!
BTB-5 15000 6,20 || 26.anp.07 | 26.anp.07 17.0kT.13 1,7 | 805 BBB+/Baa2/BBB+ (buHaHCh!
BTB-6 15000 6,50 | 18.anp.07 | 20.mo0n.07  06.10n.16 45 1136 BBB+/Baa2/BBB+ (buHaHCh!
rA3 5000 849 || 14.aer.07 14.4es.08 08.pes.11 115 & 47,8 | 10047 @ +0,07 145951691 10045 @ 100,55 | 8,06 786 845 0,86 aBTOMPOM
[a3baHk 750 10,50 | 22.mait.07 | 23.Hoa.07 25.H0s.08 87 210 99,95 100,15 B2 (buHaHCh!
lasnpom-4 5000 822 || 15.a8r.07 10.ceB.10 357 || 103,94 0,11 8923338 10385 @ 104,09 6,83 7911 250 BBB/A3/BBB- Cbipbe
l"asnpom-5 5000 7,58 | 10.anp.07 09.0k1.07 72 100,95 101,20 BBB/A3/BBB- Cbipbe
lasnpom-6 5000 6,95 || 09.aer.07 06.a8r.09 294 100,79 = +0,01 3026400 100,70 = 100,88 6,70 690 213 BBB/A3/BBB- cbipbe
lasnpom-7 5000 6,79 || 03.mait.07 29.0k1.09 322 100,01 100,20 BBB/A3/BBB- Cbipbe
lasnpom-8 5000 7,00 || 03.mait.07 27.0kT.11 56,5 | 99,89 @ +0,09 12026960 99,83 99,95 7,15 7,01 378 BBB/A3/BBB- Cbipbe
lasnpom-9 5000 723 || 22.amr.07 12.ceB.14 845 9989 @ +0,09 12026960 99,83 99,95 7,38 724 520 BBB/A3/BBB- cbipbe
l"a3npombaHk 5000 7,10 | 02.a8r.07 27 .amB.11 474 99,03 99,20 BBB-/Baa2 (buHaHCh!
l"a3npombaHk-2 5000 6,54 | 30.mait.07 = 28.H0a.07 20.Hos.13 89 817 BBB-/Baa2 (pyHaHCh!
Tuopo-OrkK 5000 8,10 || 04.mon.07 29.m0H.11 52,5 | 10257 | +0,05 65228052 10240 @ 102,75 7,53 790 | 348 SHepreTuke
apomalucepsmc 1000 9,90 | 29.mait.07  27.man.08 24.Hos.09 14,9 | 33,1 | 100,30 +0,15 25075000 100,50 9,84 9,87 1,08 MaLLWHOCTP.
I'mMocCrpoit-2 4000 11,50 | 22.map.07 | 20.cen.07 17.map.11 6,6 @ 49,0 101,03 +0,16 30315 101,01 101,05 9,70 9,02 11,38 049 CTPOUTENBCTBC
FOT3K-2 1500 | 11,50 || 21.m0H.07 = 25.m0H.07  18.mm0H.09) | 3,7 | 27,8 || 100,09 = +0,05 7964070 1 100,06 & 100,20 | 10,98 10,56 1149 | 028 NPOU3BOACTBC
IT-ToU-3 1500 | 10,50 || 20.amp.07 18.anp.08 136 || 99,80 @ +0,11 11505502 99,75 99,85 10,96 10,52 | 0,98 MaLLMHOCTP.
[lanbcasiab-2 2000 8,85 || 06.M0H.07  04.mon.10| 30.main. 12| 39,5 = 637 | 102,85 = +0,05 1029 102,80 = 102,90 || 7,95 860 | 263 B Ternekom
[Jlanbcasiab-3 1500 8,60 || 06.10H.07 03.10H.08 27,3 1 101,43 0,12 5083/ 101,20 = 101,65 7,76 848 | 141 B Tenekom
[NenbtaKpeput 5000 7,09 | 05.m0H.07 01.0ex.09 333 Baa2 (buHaHCh!
[Jletckuit Mup 1150 850 || 11.aer.07 29.5HB.15 96,2 || 99,20 -0,30 31744000 99,00 99,80 8,83 857 || 543 TOproBrist
xdchCu-2 1200 5,00 | 05.m0H.07 04.0ex.07 9.1 100,00 B- TOproBnst
Ix3chCu-3 2000 9,25 || 26.anp.07 | 23.0k1.08' 20.0k1.11 | 199 56,3 100,00 100,20 B- TOproBnst
[vkas Opxupes 1000 11,30 | 12.anp.07 | 12.anp.07  09.anp.09 1,2 | 255 100,17 +0,01 2170987 100,05 100,29 9,80 940 11,28 = 0,09 TOProBnst
[Nlnken 3000 9,25 || 22.map.07 17.map.11 49,0 || 94,02 @ +127 20927375C 93,01 94,25 11,44 9,84 | 3,08 TOproens
[oporobyx 900 8,60 | 13.moH.07 11.m0H.08 15,4 |1 100,00 -0,10 2000 8,77 8,60 1,13 Xumus
[bimos 800 10,99 | 04.mait.07 = 12.man.08 30.0kt.09 144 | 323 100,15 100,42 notpeb. ToB.
EBPP-1 5000 528 || 16.mait.07 12.main.10 38,7 99,97 | 100,15 AAA/AaalAAF hMHaHCHI
EBPP-2 5000 21.anp.11 50,2 99,90 100,15 AAA/AaalAAL (buHaHCh!
EBPP-3 7500 592 | 14.map.07 07.ceH.11 54,8 AAA/AaalAAL (byHaHCh!
EBpocepsuc 1500 13,25 | 20.map.07 18.4ex.07 9,5 99,21 +0,21 164 340 99,01 99,40 15,12 |« 13,98 13,36 = 0,66 TOproBnst
EBpoceTb-2 3000 10,25 | 05.m0H.07 | 07.pex.07 | 02.10H.09 92 273 99,90 +0,13 29970 99,99 | 10,50 10,02/ 10,26 = 0,68 TOproBnst
Envtas Espona 1200 10,75 | 19.anp.07 | 16.0k1.08| 14.0k7.10 | 19,6 = 43,9 99,33 -0,37 32779 100,00 | 11,51 10,82 1,37 TOProBnst
KK-OuHaHe 1000 | 14,00 | 22.map.07 | 20.nek.07 17.nex.09 96 | 339 | 100,04 0,01 1299532 100,00 & 100,05 | 14,68 1355 1399 | 0,66 CTPOUTENBCTBO
3enut 1000 8,00 | 24.map.07 24.map.07 0,6 99,97 100,10 B1/B (buHaHCh!
3eHuT-2 2000 8,39 17.a8r.07 16.cbes.09 23,7 99,72 99,99 B1/B (byHaHCh!
3eHuT-3 3000 845 || 16.mait.07 | 14.H05.07 09.Hos.11 84 | 569 100,24 0,01 22053800 100,18 | 100,29 | 823 789 843 064 B1/B hMHaHCI
VxABTO 1000 10,70 | 14.map.07 14.map.07 0,2 aBTonpom
MmnakcHaHk-2 1000 7,50 || 21.anp.07 | 21.anp.07 20.anp.08 1,5 | 137 100,10 Baa2 (pyHaHCh!
NwmnakcaHk-3 1300 9,25 || 13.mait.07  16.main.07| 13.H07.09| 23 | 327 | 100,50 @ +0,03 5025 100,50 || 6,20 6,04 920 0,19 Baa2 hMHaHCHI
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Fixed Income Daily 09 Mapt 2007 YPANCUNB

PbIHOK py6neBbix obnumraumi

06bem, Kynou ToproBbIit Diop,
o pys. M oq’pT OGBEM, pys. Mﬂ :

KOPMOPATUBHbIE OBNTUTALIUN (npoaonxeHue)

a

WHkom-Naga 700 || 12,00 || 24.mait.07 22.Hos.07 8,7 |1 100,00 & +0,15 1330000 99,85 @ 100,05 12,54 | 11,95 12,00 = 0,62
Whkom-Nlapa-2 1400 | 12,00 || 18.main.07 = 15.eB.08 12.cpeB.10/ | 115 & 358 || 99,95 = +0,04 999500 99,90 = 100,00 | 12,60 11,98 12,01 | 081
WHTep6pio-2 4000 8,00 || 16.aer.07 13.a8r.09 297 100,30 = 100,50

NPKYT-3 3250 8,74 || 22.map.07 16.ceH.10 43,0 |1 103,56 = +0,23 9392705 10335 @ 103,60 7,71 844 | 290
Wrepa 1200 9,75 || 07.moH.07 07.nex.07 9,2 10100000 100,85 | 101,05

KAAD-2 3000 || 10,50 | 24.mait.07 @ 22.Hos.07 22.Mait.08 | 87 | 147 100,50 = 100,75

KamA3-2 1500 845 || 23.map.07 = 26.cen.08 17.cen.10/| 19,0 | 43,0 100,25 = 100,50

Kapycent 3000 9,75 || 22.map.07  18.cen.08 12.cen.13| 187 | 794 | 101,04 = +0,04 49072830C 101,00 = 101,15 | 921 965 134
KWUT dunate 2000 || 10,00 || 18.m0H.07 18.aex.08 21,7 |1 102,35 0,01 5117068 102,30 = 102,40 8,72 9,77 || 155
KMB BaHk-2 3400 7,75 || 06.0H.07 | 03.nek.08| 30.Hos.11]| 21,2 | 57,6 100,50

Kokc 3000 895 || 19.m0n.07 16.101.09 28,7 || 100,90 0,00 10090000 100,80 | 101,05 8,70 8,87 || 2,01
Komnnekc-oin 1000 12,50 ' 09.a8r.07 | 07.aer.08 04.pes.10 17,3 = 355

Koneiika 1200 9,40 || 20.map.07 17.10H.08 15,6 100,30 = 100,55

Konerika-2 4000 8,70 || 23.main.07 18.eB.09 15.pes.12| 238 | 602 = 99,05  +0,05 9980500 99,00 99,10 || 9,56 878 | 166
Koneiika-3 4000 9,80 || 23.main.07 | 20.aer.08 15.eB.12 | 17,7 60,2

KyibbiweBa3oT-2 2000 8,80 | 09.map.07 04.map.11 48,6

JlaBepHa 1000 | 11,25 || 12.anp.07 | 12.anp.07 08.amp.10 12 376 || 100,01 0,14 6500500 100,00 | 100,10 | 11,96 11,36 11,25 | 0,09
TNebensHckmir-2 1500 6,86 | 05.10H.07 02.map.10 36,4

JlenCreyCMY 1000 | 11,75 || 26.anp.07 = 24.anp.08 | 22.amp.10/| 138 | 38,1 || 101,50 = +0,62 3030/ 101,00 = 102,00 & 9,99 11,58 | 1,00
JleHaHeprc 3000 || 10,25 | 19.anp.07 19.anp.07 14110032 | +0,06 5015500 100,31 100,32 7,51 727 1022 | 0N
TleHaHepro-z 3000 8,54 | 03.asr.07 27.9HB.12 59,6

JIcP 1000 | 11,00 || 22.map.07 | 22.map.07 20.map.08 05 | 12,6 100,00 = 100,10

NICP-2 2000 || 10,70 || 05.m0H.07 | 03.M0H.08 08.0ex.09 | 151 | 336 10045 = 100,55

Tlykoitn 6000 725 || 22.mait.07 | 20.Hos.07 | 17.H0s.09/| 86 | 329 100,95 @ 101,25

Jlykoitn-3 8000 7,10 || 14.m01.07 08.aex.11 57,9 || 99,80 0,01 131868592 99,60 = 100,00 727 711 384
Tykoin-4 6000 740 || 14.m01.07 05.nex.13 822 | 10041 @ +0,05 162364 326 100,36 = 100,45 745 737 | 506
Tb31yane 1500 10,75 | 12m0H.07 | 11.0ex.07  08.0ex.09 93 336 100,00 100,25

M-Bugeo 2000 || 10,00 | 23.mait.07 | 21.Hos.07 18.Hos.03 | 8,6 = 329 | 100,10 0,05 110 14000C 99,80 | 10045 || 10,05 957 9,99 064
M-WHayctpus 1000 | 12,25 || 21.a8r.07 | 21.aer.07 16.asr.11 56 | 54,1 100,01 0,44 472070 10040 || 12,57 | 1262 | 1217 1225 | 3,16
Marteaut 1500 9,85 || 21.moH.07  21.mo0H.07| 18.0ex.08 35 |« 21,7 | 100,53 @ +0,16 30120000 100,40 | 100,65 | 8,06 784 980 027
Marnut 2000 9,34 | 23.man.07 19.Hos.08 20,8

Mavp 500 || 12,30 || 03.anp.07 03.anp.07 09 || 100,05 @ +0,01 4163239 99,90 = 100,20 1199 | 1137 1229 | 0,07
Makew-Tpynn 3000 || 1125 | 15.map.07  13.cen.07 12.map.03/ 63 @ 245 96,75 @ +0,15 118596591 96,50 96,99 | 18,88 17,141 1163 || 044
Mapta-®uHaHc 700 || 14,84 || 24.main.07 22.mai1.08 14,7 11 99,99 | +0,27 699940 99,60 = 100,00 15,34 14,84 | 1,00
MapTa-®uHaHc-2 1000 | 11,75 || 07.m0H.07 | 07.m0H.07 06.0ex.09 31 | 335 | 98,30 0,35 825725 97,80 98,55 | 19,49 1821 1195 | 022
MapTa-®uHaHc-2 2000 || 13,00 ' 03.aer.07 | 05.fpes.08 02.amr11 | 11,2 536 97,70 0,23 141085 97,30 98,10 | 16,20 15,521 1331 | 0,77
Macrepbatk-z 1000 | 11,75 || 25.mait.07 | 25.man.07 23.mai.08 26 | 14,8 | 100,13 0,03 49364 500 100,10 | 100,20 | 11,24 10,78 11,73 || 0,20
Macrepbatk-2 1200 | 11,75 || 06.m10H.07 | 05.0ek.07 | 30.Hos.11 91 | 576 100 000 00C 100,16 | 100,30

Matpuua 1200 | 12,32 || 13.m0H.07 | 13.m0H.07 10.ek.08 | 33 | 215 9863 = +0,03 2433929 98,50 98,75 | 18,30 17,19 1249 | 023
MrTC-4 1500 7,10 || 25.anp.07 | 25.anp.07 22.anp.09 16 | 259 99,62 = 100,60

MrTC-5 1500 830 || 29.main.07  29.main.07 25.mait10/| 28 | 392 100,22 = 100,47

MIM-3 6000 7,60 || 05.anp.07 = 09.0kt.07 01.0kt.09/ 72 313 100,10

Meradhoh-2 1500 9,28 || 11.anp.07 11.anp.07 12

Meradpoh-3 3000 9,25 || 17.anp.07 15.anp.08 13,5 || 102,00 -0,60 1020 7,46 9,07 || 1,01
Mert3aBog CepoBs 2000 8,75 | 31.aer.07 27.cpes.09 241 99,22 99,60

Meyen 5000 8,40 || 20.mo0H.07 | 16.0H.10| 12.m0H.13]| 39,9 | 76,3 101,20 = 101,40

MWA-2 1000 8,60 || 08.mait.07 09.a8r.08 174 100,10 = 100,35

MWA-3 1500 9,40 || 31.main.07  30.ar.07 23.pes.12/| 59 | 605 100,35

MWAH 2000 || 1237 || 04.ceH.07 | 02.ceH.08 02.map.10/| 18,2 | 364

Mur 1000 | 10,50 || 06.m0H.07 | 06.110H.07 | 03.m0H.03 | 3,0 | 27,3

Mur-2 3000 890 || 13.map.07 14.map.08 06.cen.11| 124 | 548

MuP 1000 | 10,50 || 27.moH.07 27.pex.07 9,8 | 100,15 | +0,05 1001500 100,01 100,20 10,52 | 10,101 10,48 | 0,72
Mupakc Mpynr 1000 | 11,50 || 21.a8r.07 19.a8r.08 17,7 |1 101,40 0,02 1044450 101,35 = 101,50 10,01 11,34 | 1,26
Mwupakc Mpynn-2 3000 10,99 | 22.map.07 17.ceH.09 30,8 102,55 102,79

MKB 500 || 10,50 || 25.anp.07 25.anp.07 16 100,28

MKB-2 1000 | 10,40 || 07.mo0H.07  06.0ex.07 O4mon.08 | 91 | 27,3 100,10 = 100,38

MMK-TpaHchmHaH 650 || 11,50 || 12.mon.07 10.101.08 164 || 99,00 0,70 63 360 100,00 12,68 1162 | 1,14
MOVA 1500 9,00 || 21.moH.07 | 21.m0H.07| 21.0ex.10| 35 | 46,2 101,30 = 102,10

MOWA-2 3000 7,99 || 08.map.07 = 19.nek.07 07.ceH.11 96 | 548

MOUTK 3000 9,00 || 28.map.07 26.ceH.09 31,11 99,70 | +0,20 27 417 500 99,70 9,45 9,03 | 1,15
MoHeTka 1000 | 10,70 || 17.main.07 | 15.Hos.07 14.mait.03 84 | 26,6 98,25 99,30

MocKB-1 1000 9,30 || 06.m0H.07  05.0ek.07 10.mex.08/ 9,1 | 215 100,69 = 100,75

MocKB-2 3000 840 || 21.aer.07 = 19.a8r.08 15.pes.11/| 17,7 | 48,0

Moco6nraz 1000 | 10,75 || 22.mo0H.07 21.nex.08 21,8 || 103,00 0,09 82835/ 102,90 = 103,10 8,52 1044 | 1,20
MocaHepro-1 5000 7,54 || 20.map.07  15.cen.09) 13.cen.11] 30,8 & 550 | 10043 = +0,08 85407500 100,35 | 100,50 | 749 751 219
MocaHepro-z 5000 7,65 || 30.aer.07 ' 23.eB.12 18.cpeB.16/| 60,5 | 109,0 100,90 = 101,10

MortoBunuxa 1500 10,00 | 26.mon.07 | 30.m0n.07 22.a1B.09 48 @ 229

MO3CK-1 6000 8,05 || 13.map.07 06.ceH.11 54,8

Hactiowa 1000 12,50 | 22.m0H.07 | 20.mi0H.08 18.0exk.09 | 157 | 33,9 99,00 99,75

Hupah-2 1000 | 10,80 || 16.mai.07 16.mai.07 23

HwxHe-NeHckoe-1 400 12,25 ' 10.mon.07 08.110n.08 16,3 20 000 00C 99,50 100,30

HUKOCXWM-2 1500 | 12,30 || 17.mai.07 16.aer.07 16.a8r.07 54 5410086 @ +0,17 15524 588 100,81 100,90 || 10,70 10,221 1220 | 040
HUTON-2 2200 | 11,75 | 19.m0n.07 | 18.nek.07 15.0ex.09 | 9,5 = 338 | 101,37 0,14 3041110 101,35 = 101,50 | 879 | 11,46 840 1159 | 220
HK AnbsiHc 3000 892 || 21.map.07  18.cen.09, 14.cen.11/| 30,9 = 551 | 10048 0,02 23745524 100,45 | 100,65 & 888 883 214
HKHX-3 2000 8,00 || 01.moH.07 01.cen.07 59

HKHX-4 1500 9,99 || 02.anp.07 & 30.map.09 26.map.12/| 251 | 615 104,40

Homoc-6 800 10,00 = 16.a8r.07 16.a8r.07 54 100,85

Homoc-7 3000 825 | 19.mo0u.07  18.0ek.07 16.moH.08 | 95 = 27,7 || 100,32 0,00 10854 860 100,28 = 100,35 || 7,96 769 822 072
HyTpurex 1200 11,00 ' 13.map.07 | 12.mi0H.07 | 09.mi0H.09 32 215

OorK-3 3000 7,00 || 15.m01.07 | 15.m0H.07  09.1ek.11 33 | 579

OrK-5 5000 7,50 || 05.anp.07 = 01.0kt.09) 29.cen.11] 313 | 556 | 99,55 = +0,08 140366 99,43 99,78 || 7,84 753 221
Ooro-1 1100 | 15,50 || 22.anp.07 22.anp.07 151 9991 | +0,16 202109 | 99,70 99,99 1640 = 1533 1551 | 0,11
0oro-2 1200 | 12,95 || 27.a8r.07 | 31.aer.07 25.pe.09 59 ' 240 99,15 0,09 5686190 99,10 99,20 | 1569 | 13,96 @ 1508 13,06 042
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PbIHOK py6neBbix obnumraumi

06bem, Kynou ToproBblit Diop,
o pys M M OGBEM‘ py6 Mﬂ :

KOPMOPATUBHbIE OBNTUTALIUN (npoaonxeHue)

a

OM3-4 900 26.¢pe.09 24,1 95,00

OM3-5 1500 8,80 || 04.ceH.07 = 03.cen.09, 30.asr.11| 304 | 546 100,50 = 101,75

OMK 3000 9,20 || 07.moH.07 12.10H.08 154 || 101,65 0,10 2157981 101,61 101,70 7,94 9,05 114
OCT-2 1000 | 12,90 || 10.main.07 | 10.van.07 08.mai.08 21 | 143 | 96,88 -0,30 339075 96,50 97,25 | 3444 30,38 13,32 | 0,14
Oreullek-2 1000 | 10,25 || 21.a8r.07 & 21.aer.07 17.pe.09 56 ' 238 | 99,70 0,12 514452 9925 = 100,00 | 11,22 10,89 10,28 | 041
OvakoBo-2 1500 8,50 || 15.map.07 11.cen.08 185 | 98,90 @ +0,29 989000 9830 @ 108,65 9,84 859 | 094
MaBa-2 1000 | 12,50 || 15.main.07 | 09.man.08| 21.okr.11 | 143 | 56,3

MapHac-2 1000 | 10,80 || 24.main.07 | 19.Hos.09| 17.Hos.11)| 329 | 57,2 99,65 99,90

Matepco 2000 || 10,00 | 22.map.07 | 19.m0H.08 17.mex.09 | 157 | 339 | 99,90 0,05 29985/ 99,85 99,95 | 1047 10,01 | 1,11
lMepexpecTok 1500 8,15 | 10.mon.07 ' 10.mon.07 08.n0n.08 42 163

MeTpokom-2 3000 8,50 | 30.asr.07 31.a8r.09 30,3 99,75 100,00

MNUK-5 1120 | 10,20 || 22.man.07 | 22.man.07 20.mait.08 & 2,5 | 14,7 100,10 = 100,19

nnT-2 1500 1,00 || 26.map.07 23.map.09 249

nm3 1200 990 || 24.anp.07 ' 24.mon.07 21.mon.09/ 46 | 289 100,20 = 101,00

Mpobu3HecbaHk-& 1000 9,69 | 02.man.07 29.anp.09 26,1 99,56

MpomTpakTof 1500 9,75 || 05.m0n.07 | 12.m0n.07 03.mon.08 | 42 = 16,1 | 99,98 0,03 124750 99,85 | 100,10 || 9,49 919 975 032
MpomTpakTop-2 3000 || 10,75 || 24.anp.07 | 20.0kt.09 18.0kt.11/| 31,9 = 56,2 | 100,92 0,05 32137822 100,86 | 100,99 | 10,60 10,65 | 2,13
Mpotek 5000 8,90 | 09.mait.07 04.Hos.09 02.Hos.11 & 324 | 56,7 99,30

MNsTepoyka 1500 | 11,45 || 16.main.07 12.main.10 38,7 108,55 @ 108,90

MaTepoyka-2 3000 9,30 | 19.moH.07 14.nex.10 459 102,90 103,10

Pasrynsiit-1 2000 || 11,50 | 05.anp.07 & 16.amp.07 02.0T.08 13 19,2 |1 100,06 0,00 5503277 100,01 100,10 || 8,09 769 1149 0,10
Pasrynsiit-2 2000 || 10,25 | 03.anp.07 | 15.anp.08 27.cen.11| 13,5 | 555 99,65 99,85

PeHeccaHc 2000 10,45 | 04.ceH.07 | 02.cen.08  02.map.10/ 182 364

PX0-2 4000 7,75 || 06.10H.07 05.nex.07 9,1 101,00

PXO-3 4000 8,33 || 06.10H.07 02.1ex.09 334 104,62

PX[-4 10 000 6,59 || 14.mo0H.07 14.m01.07 33 100,20 = 100,30

PXO-5 10 000 6,67 || 27.mon.07 23.5H8.09 229 49975000 99,80 | 100,05

PX[-6 10 000 7,35 || 16.mait.07 10.Hos1.10 448 1110140 | +0,11 181654 745 101,32 = 101,42 7,03 725 3,08
PXO-7 5000 7,55 || 16.mait.07 07.Hos1.12 69,1 | 10248 @ +0,15 184851272 102,30 = 102,50 713 737 442
PKC 1500 9,70 || 18.anp.07 = 17.0k1.07 15.amp.03/ 75 & 257 100,85 @ 100,99

PocGahk 3000 7,89 || 16.a8r.07 15.¢eB.09 237 100,50 = 100,59

PocuHTep-2 400 10,00 = 04.anp.07 02.110n.08 16,1 99,60

Pocuntep-3 1000 | 10,75 || 01.moH.07 | 30.man.08 26.Hos.10 150 | 453 || 99,76 0,02 14066 700 99,00 99,80 | 11,23 10,78 | 1,07
PocKOHTpaKT 700 || 11,70 || 05.10H.07 04.ceH.07 6,0 || 9945 0,05 785685 | 99,40 99,60 1350 @ 12,88 11,76 | 043
PCXBaHk 3000 7,20 || 06.10H.07 04.10H.08 15,2 101,45

PCXbakHk-2 7000 7,85 || 23.mait.07 16.ceB. 11 48,1 101,60 = 101,85

PCXbakHk-3 10 000 7,34 || 23.aer.07 @ 18.(eB.10 09.ceB.17 | 36,0 | 120,9

PTK ns-4 2250 8,80 || 10.anp.07 08.anp.08 13,3 || 100,60 0,15 43377614 101,20 8,01 875 062
PTK-Nn3-5 2250 8,80 || 16.aer.07 = 20.a8r.07 12asr.10/| 55 418 101,20

PycAn®uh-2 5000 8,00 || 20.mait.07 20.mait.07 25

PycAn®uh-3 6000 720 || 21.map.07 21.ceH.08 18,8 100,00 = 100,15

PyccHedts 7000 9,25 || 15.m0H.07  12.0ek.08 10.mex.10| 215 | 458 473733 88,00 89,20

PycCraHp-3 2000 8,40 || 22.amr.07 22.a8r.07 56 99,77 100,20

PycCranp-4 3000 825 || 02.ceH.07 03.map.08 12,1 100,01 100,48

PycCraHg-5 5000 7,60 | 15.map.07 | 15.map.07 09.ceH.10 03 @ 427

PycCraHa-6 6000 8,10 15.a8r.07 = 23.a8r.07 09.cpes.11 56 @ 478 99,95

PycCraHg-7 5000 8,50 | 27.map.07 | 03.anp.08 20.cen.11/ 13,1 55,3 100,75

PycTexctunb-2 1000 12,75 | 08.map.07 05.map.09 243

PycTexctunb-2 1200 12,00 | 24.anp.07 | 01.H0s.07  20.0kT.09 80 319 98,50 99,50

PycduraHc-1 1500 7,65 | 05.1m0H.07 02.0ex.08 21,2

PycduraHc-2 1500 7,50 | 05.1m0H.07 02.0ex.08 21,2

PycduraHc-4 4000 7,74 | 17.aer.07 12.ceB.10 35,8

Pycb-baHk-1 1400 | 10,50 || 22.map.07 = 22.map.07 19.map.03 05 & 248 100,14 = +0,09 7981156 100,00 | 100,15 = 6,99 6,76 10,49 @ 0,04
Pycb-Bank-2 2000 9,50 || 22.a8r.07 | 22.aBr.08 22.¢es.10 17,8 | 36,1

C-3Ten-2 1500 7,50 || 04.anp.07 03.01.07 7,0 100,30

C-3Ten-3 1500 9,25 || 31.mait.07 = 28.(eB.08 24.peB.11/| 11,9 | 483 102,50

C-3Ten-4 2000 8,10 || 15.map.07 08.aex.11 579 100,35 = 101,40

Canasar-2 3000 || 10,00 | 15.mait.07 10.Hos1.09 32,6 || 104,80 0,02 1047000 104,70 | 104,90 8,13 954 || 225
CanasatCrekna 750 11,60 | 27.map.07 25.map.08 12,8 102,50 102,60

CanasatCrekno-2 1200 9,28 || 02.mait.07 = 31.0kt.07 28.0kt.03/| 7,9 @ 322 | 100,16 0,00 12823900C 100,11 100,20 || 9,20 875 927 060
CantoH 3000 9,80 | 26.10H.07 25.0ex.07 9,8 99,00

Camoxsan 1500 11,40 | 25.anp.07 | 23.anp.08 21.0k1.09 138 @ 32,0 99,80 100,10

CaHgait 3000 || 11,66 | 06.mo0H.07 | 06.mo0H.07 03.0ex.08 | 3,0 @ 212 | 10040 0,09 1004000 100,25 & 10050 | 10,10 973 1161 023
CartypH 1500 9,00 || 24.map.07 24.map.07 23.map.08/ 06 & 127 | 10025 @ +0,17 1002500 100,06 & 100,41 | 3,54 348 898 0,05
Catyph-2 2000 9,25 || 22.map.07 | 21.map.08 20.cen.11/| 12,7 553

CaxapHas komn 2000 12,75 | 15.mait.07 | 13.H02.07 10.Hos.09 84 326 99,20 99,50

CaxatpaHcHedptere | 1500 | 11,90 || 06.m0H.07 | 04.m0H.08 02.mex.09 152 | 334 || 100,80 0,23 1002 100,50 | 101,10 || 1147 11,81 | 1,08
Cbappo 500 || 12,50 || 23.map.07 21.nek.07 25.5ex09 96 | 34,1 | 100,10 0,02 15085085 100,00 & 100,20 || 12,94 12,05 1249 | 0,68
Cao6Cokon 600 || 11,75 || 24.main.07 22.Hos.07 8,7 || 100,04 0,00 693485/ | 100,00 = 100,07 1198 @ 11,32 11,75 0,63
Cesepcrans 3000 8,10 | 28.moH.07 28.1i0H.07 38

C3MK-®uH 1000 | 11,50 || O4.cen.07 = 02.cen.08 02.map.10 182 | 364

CubupbTen-4 2000 12,50 ' 05.mon.07 05.m0n.07 4,0 101,60 101,80

CubupbTen-5 3000 9,20 || 27.anp.07 25.anp.08 13,8 || 101,95 0,00 564 803 | 101,90 = 102,05 7,50 9,02 | 1,03
CubupbTen-6 2000 7,85 || 22.map.07 | 23.cen.08  16.cen.10/ 18,9 = 43,0 100,50

Cubupbten-7 2000 8,65 || 23.mait.07 20.mai1.09 26,8 | 102,00 = +0,05 6 630 000 102,10 7,78 848 | 191
CUBYP 1500 7,70 || 10.mait.07 | 11.H0s.09 O1.Hos.12/| 32,7 = 68,9 | 100,15 -0,05 10015000 99,70 | 10040 | 7,73 769 | 230
CMAPTC-2 500 || 14,00 || 26.10H.07 26.m0H.07 37 99,80

CMAPTC-3 1000 | 14,10 || 03.anp.07 | 05.0k1.07 | 29.cen.09 7,1 | 31,2 98,00 99,80

CHX3 1000 | 10,70 || 03.amp.07 | 05.0k1.07 | 29.cen.09 7,1 | 31,2 99,88 | 100,10

CoapyxecTac 2500 10,45 | 26.anp.07 22.0k1.09 32,0 99,35 99,65

COK-AsTO 1100 | 12,00 || 26.amp.07 24.anp.08 138 |1 99,83 = +0,05 416792 99,70 99,95 12,51 12,02 | 0,98
Copyc 1200 | 10,20 || 10.main.07 | 08.Hos.07 | 05.H0s.09 82 | 32,5 99,45 99,75

Coto3-1 1000 9,25 || 26.anp.07 24.anp.08 13,8 101,55 = 101,75

Peittunr

SIM/F

CCC+
CCC+

B+/Ba3

BB-/B1
BB-/B1

B2/B-
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+

B+/Ba3/B+

Baa2/BBB+
Baa2/BBB+
Baa2/BBB+

B+/Ba2
B+/Ba2
B+/Ba2
B+/Ba2
B+/Ba2

BB
BB
BB

BB-/B+
BB-/B+
BB-/B+

BB-/B2/BB-

B+
B+
B+
B+
Ba2/BB

B-/B1
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CekTop

MaLLMHOCTP.
MaLLMHOCTP.
NPOU3BOACTBC
notpeb. ToB.
notpeb. ToB.
notpeb. ToB.
c/x

notpeb. ToB.
TOproens
TOproBrist
(buHaHCh!
CTPOUTENBCTBC
notpeb. ToB.
MaLLMHOCTP.
(buHaHCh!
MaLLMHOCTP.
MaLLMHOCTP.
TOproens
TOproBrist
TOproens

c/x

c/x

buHaHCh!
TpaHcnopt
TpaHcnopt
TpaHcnopt
TpaHcnopt
TpaHCmopt
TpaHcnopt
yenyry
(uHaHChI
yenyr

yenyry
NPOM3BOACTBC
(buHaHCh!
(buHaHCh!
(pyHaHCh!
(buHaHCh!
(buHaHCh!
MeTanmyprus
MeTanmyprus
cbipbe
(buHaHCh!
(buHaHCh!
(buHaHCh!
(byHaHCh!
(buHaHCh!
NPOM3BOACTBC
NPOM3BOACTBC
(buHaHCh!
(puHaHCh!
(pyHaHCh!
(buHaHCh!
(buHaHCh!
Ternekom
Tenekom
Tenekom
XMMUS
NPOM3BOACTBC
NPOM3BOACTBC
MaLLMHOCTP.
TOproens
TOproens
MaLLMHOCTP.
MaLLMHOCTP.
c/x

yenyry

yenyry
NPOM3BOACTBC
MeTanmyprus
NPOM3BOACTBC
Tenekom
Ternekom
Tenekom
Tenekom
XMMUS
Tenekom
Ternekom
XMMUS

c/x

aBTOMpPOM
TOproBrist
(buHaHCh!
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PbIHOK py6neBbix obnuraumi

Ko
06bem, || KynoH, ToproBblIit Diop,
o pys % M M OGBEM‘ py6 Mﬂ - SIMIF

KOPMOPATUBHbIE OBNTUTALIUN (npoaonxeHue)

Cots-2 2000 8,37 || 04.anp.07 | 05.0k1.07 05.0kT.09 71 314 99,97 100,00 B-/B1 (buHaHCh!
CC-AsT0 1500 8,00 ' 26.mon.07 21.91B.10 35,0 100,00 100,10 aBTonpom
Cronuy ractp 1500 8,60 | 23.a8r.07 21.aer.08 20.a8r.09 17,8 @ 299 yenyrv
CrpoiTpaHcra: 3000 9,60 | 27.moH.07 25.10H.08 15,9 CTPOUTENBCTBC
CY-155 1500 10,50 | 30.map.07 30.map.07 08 CTPOUTENBCTBC
CY-155-3 3000 10,30 || 22.a8r.07 | 20.ceB.08 16.peB.111 11,7 = 481 CTPOUTENBCTBC
Tarnocto 1000 | 10,00 || 09.map.07 14.cen.07 06.map.03 & 64 ' 243 | 9986 @ +0,15 8016400 99,71 100,00 || 10,19 947 10,01 047 noTpe. ToB.
TatTenexkon 600 11,75 | 06.mai1.07 06.mai1.07 2,0 100,60 101,15 TenekoMb!
TatchoHp6aHk-3 1500 | 10,00 || 22.mai.07 = 20.Hos.07 19.main.03 86 & 268 | 101,08 = +0,13 95519624 101,05 | 101,10 | 868 835 989 064 B3 hMHaHCHI
TataHeprc 1500 9,65 | 15.map.07 13.map.08 12,4 SHepreTuke
TB3-3 1000 9,25 | 22.moH.07  01.m0n.08 18.m0H.10 16,1 40,0 100,60 100,90 MaLLWHOCTP.
TrK-6 2000 740 || 29.main.07 | 26.ceB.08 21.dpeB.12/ 119 604 3HepreTuke
TepHa-2 1500 | 12,60 || 11.mai.07 | 09.Hos.07 04.Hos.11 82 568 | 99,90  +0,03 8948119 99,80 99,99 || 13,09 12,271 12,61 | 0,60 NPOM3BOACTBC
TexHoHukornk 1500 10,00 ' 16.main.07 | 14.main.08 11.Hos.09 | 14,5 = 32,7 | 100,28 +0,12 10040/, 100,15 100,40 || 9,96 9,97 1,05 NPOU3BOACTBC
TexHocune 2000 || 10,00 || 31.mait.07 | 29.mait.08 27.mait10 | 150 @ 392 | 99,75 0,03 29955/ 99,65 99,85 | 9,93 10,03 | 1,09 TOproens
TMK-2 3000 10,09 | 27.map.07 | 27.map.07 | 24.map.09 07 249 100,10 100,19 B+ NPOV3BOACTBC
TMK-3 5000 7,95 || 21.a8r.07 | 19.ceB.08 15.peB.11/ 116 = 48,0 100,38 100,55 B+ NPOV3BOACTBC
TOAM-1 2000 || 12,00 | 14.mou.07  12.m0H.08 10.0ex.09 | 154 | 336 98,51 99,50 yenyry
Ton-Knura-2 1500 | 10,51 || 14.m0n.07 | 11.nek.08 09.nex.10 21,5 = 458 || 100,31 -0,08 1033144 100,20 | 10047 || 10,56 10,48 | 1,50 TOproBrist
TpaHcaapc 2500 || 11,65 | 09.aer.07 @ 09.a8r.07 05.pe.09/ 52 @234 100,06  +0,09 6244461 100,02 | 100,10 | 11,78 1140 1164 | 038 Tpacnopt
TpaHcmary 1500 1,00 || 01.10H.07 01.0ex.07 9,0 MaLLWHOCTP.
TpaHcmarw-2 4000 8,60 | 16.a8r.07 | 12.cheB.09 10.deB.11/ 236 47,9 MaLLWHOCTP.
TYM-2 1000 9,75 | 02.moH.07 02.0ex.07 9,0 meTannyprus
YB3 2000 9,40 || 03.anp.07 30.ceH.08 19,1 |1 100,98 = +0,09 39864600 10095 @ 101,00 8,90 931 138 MaLLMHOCTP.
YB3-2 3000 9,35 || 04.anp.07 | 03.0k1.07 05.0kT.10 70 @ 436 100,50 101,27 MaLLWHOCTP.
YamyptHedTnE 1500 9,50 | 01.moH.07 01.ceH.08 18,1 100,30 100,50 Cbipbe
yny 1000 | 11,50 || 25.amp.07 | 24.0k1.07 28.0k1.09 | 7,7 | 32,2 99,00 99,70 hMHaHCHI
YMMNO-2 4000 9,50 | 21.moH.07 | 19.m0H.08 | 17.0ek.09 | 157 | 33,9 100,75 101,00 MaLLWHOCTP.
Ypananektpomese 3000 8,25 || 04.ceH.07 | 02.map.10  28.¢eB.12/ | 36,4 60,6 meTannyprus
YPCA-2 1500 10,00 ' 16.map.07 | 15.mi0H.07 | 12.nek.08 33 215 B1/B (buHaHCh!
YPCA-3 3000 9,60 || 07.m0H.07 04.10H.08 273 1 101,15 | +0,90 12841857¢ 101,00 = 101,25 9,21 949 | 190 B1/B hMHaHCI
YPCA-5 3000 || 10,05 @ 24.anp.07 18.0kT.11 56,2 | 101,60 @ -0,15 524256 | 101,30 = 101,95 9,84 9,89 | 348 B1/B hMHaHCI
YPCA-6 1500 | 10,25 || 26.anp.07 | 26.anp.07  24.amp.08 1,7 0 138 /100,25 = +0,25 67 868 590 100,24 | 8,61 831 1022 0,13 B2 hMHaHChI
YpCh-4 3000 9,99 || 03.mait.07 01.Hos1.07 8,0 | 101,83 -0,08 253982565 101,75 « 101,90 7,18 6,84 981 061 BB-/B+ Ternekom
YpCI-5 2000 9,19 || 19.anp.07 17.anp.08 13,6 101,85 = 102,05 BB-/B+ Tenekom
YpCI-6 2000 820 || 24.main.07  20.Hos.08 17.Hos.11]| 20,8 | 57,2 8947231¢ | 100,85 & 101,05 BB-/B+ Tenekom
YpCi-7 3000 8,40 || 20.map.07 = 17.map.09 13.mMap.12/| 24,7 = 61,1 91251000 | 100,00 BB-/B+ Ternekom
®uHaHcOaHK 3500 7,94 | 08.aer.07 | 06.a8r.08 03.eB.10 17,3 355 Ba1 (buHaHCh!
®CKEJC 5000 8,80 | 19.moH.07 18.4ex.07 9,5 102,00 102,30 BB+/Baa2(P) 3HepreTuke
®CK ESC-2 7000 8,25 | 26.moH.07 22.1i0H.10 40,1 102,90 103,15 BB+/Baa2(P) SHepreTuke
®CKESC-3 7000 7,10 || 15.m01.07 12.nex.08 215 90356 500 | 100,21 100,50 BB+/Baa2(P) SHepreTuke
®CK ESC-4 6000 7,30 || 12.anp.07 06.0k.11 558 50000000 99,96 @ 100,20 BB+/Baa2(P) 3HepreTuke
®CK ESC-5 5000 7,20 || 05.10H.07 01.ex.09 33,3 || 100,30 0,00 115414507 100,20 = 100,40 7,20 718 | 237 BB+/Baa2(P) SHepreTuka
Xaitneng long 750 12,75 | 04.anp.07 02.anp.08 13,1 99,71 -0,04 144 080 522 99,65 100,15 13,69 12,79 1 0,90 meTannyprus
XK®-2 3000 850 || 15.mait.07  15.main.07 11.main10/| 23 = 387 | 99,83 0,67 34845806 | 99,00 9,52 917 851 0,18 B/Ba3 hMHaHChI
XK®-3 3000 825 || 22.map.07 22.map.07  16.cen.10/ 05 & 430 = 99,96 @ +0,06 89939998 9990 | 100,00 & 948 907 825 0,04 B/Ba3 hMHaHCI
XKo-4 3000 995 || 18.anp.07 = 18.0kt.08 12.0kt.11/| 19,7 = 56,0 | 100,65 0,00 4164942¢ 100,55 | 100,75 || 9,80 989 | 138 B/Ba3 hMHaHChI
LienTp-WHBect 1500 10,00 | 11.mait.07 | 10.Hos.07 11.Hos.09 83 327 99,90 101,00 (buHaHCh!
Lientpten-4 5623 || 13,80 | 20.aer.07 21.a8r.09 299 || 113,75 0,03 59262978 113,70 = 113,90 7,71 12,13 | 2,03 B/B- Ternekom
LlenTpten-& 3000 8,09 | 04.ceH.07 08.cen.08 30.aer.11 184 | 546 B/B- Tenekom
Yepku3oBo 2000 8,85 | 05.m0H.07 | 02.pex.08 31.man11 | 212 @ 515 99,60 +0,25 29 769 997 99,50 99,70 9,30 8,89 1,51 notpeb.1oB.
ytn3 3000 9,50 || 20.m0H.07 | 18.10H.08| 16.m0H.10] 156 | 399 || 102,30 = +0,22 20463065 | 102,15 @ 10240 | 7,71 929 | 1,15 NPOM3BOACTBC
JitptOHMoH 1500 | 13,00 | 15.main.07 = 15.man.07 10.H0s.09 | 23 | 326 || 99,06 = +0,06 1129590 99,01 99,10 | 19,39 18,03 13,12 | 0,16 Tpacnopt
OkerobaHk 1000 | 10,75 || 27.map.07 | 25.nex.07 29.nek.09 & 98 | 343 | 99,90 @ +0,01 9238000 99,80 | 100,00 & 11,32 10,66 10,76 | 0,70 B3 hMHaHCI
OMAnbAHC 2000 10,50 | 13.mon.07 | 13.m0n.07  09.m0n.10 43 407 100,01 100,70 MaLLWHOCTP.
J0KO-2 1500 | 10,50 || 27.m0n.07  25.sHB.08 22.sH8.10 10,8 | 351 || 100,31 0,04 8581661 10025 & 100,45 10,36 10,011 1047 || 0,79 notpef. ToB.
OHUMUNK 2000 9,75 || 13.map.07 | 08.cen.09 06.cen.11 | 30,5 54,8 notpeb. ToB.
0TK-3 3500 || 10,90 | 09.anp.07 | 09.0kt.07 10.0kt.08 | 7,2 @ 316 | 102,06 0,00 8364120 102,01 102,10 || 7,39 6,97 10,68 | 0,55 B-/Caal Ternekom
HOTK-4 5000 10,00 ' 14.map.07 09.0ex.09 33,6 B-/Caa1l Tenekom
t0Taitp-3 2000 || 10,40 | 19.mo0n.07 | 16.0ek.08 14.mex.10 | 21,7 = 459 | 100,07 0,15 460874 9995 | 100,19 | 10,60 10,39 || 1,51 TpaHcnopt
ATX 1000 12,00 | 27.anp.07 | 26.0k1.07 24.0kT.08 78 199 NPOV3BOACTBC
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MYHULIUNATBHBIE OBJIAr ALK

BatukopTocTaH-4 500 8,02 15.map.07 13.cen.07 6,3 BB/Ba1
BaukoprocTaH-£ 1000 8,02 09.mair.07 04.H01.09 324 102,25 102,50 BB/Ba1
Benr 06n-31001 2000 8,38 16.mai.07 10.Hos1.10 448 10149 = 101,59

Bonr o6n 600 12,00 14.m0H.07 11.mo0H.09 27,6 103,65 B+
Borr 06n-2 700 598 21.moH.07 17.m01.10 399 104,65 0,28 1569 750 107,00 8,13 571 1,54 B+
BopoHex 067-2 500 13,00 17.m01.07 18.110H.09 278 108,30 0,02 3083678 10823 @ 108,37 823 12,00 1,92

BopoHex 0611-3 500 10,25 02.n0n.07 27 .mioH. 11 52,4 107,15

WpkyT 06n 800 10,00 22.mo0m.07 22.mo0m.07 46 100,70 0,15 704 900 101,00 8,17 797 9,93 0,35 B+
Wpk 06n31-1 1500 9,50 22.map.07 17.8ex.09 339 101,70 0,04 553411/ 101,60 = 101,80 8,01 9,34 1,34 B+
Wpk 06n31-2 900 8,00 25.anp.07 23.0k1.08 19,9 99,90 | 100,00 B+
Wpk 06n31-3 3000 7,75 28.map.07 24.Ho5.10 453 99,20 = +0,08 65898560 | 99,12 99,25 8,10 7,81 1,62 B+
Wpk 06n31-4 1200 8,25 23.mait.07 26.mait.10 39,2 99,98 0,03 101614821 99,90 = 100,08 8,09 8,25 1,46 B+
Komu-5 500 13,00 24.map.07 24.pex.07 9,7 104,55 0,00 1494350 104,50 | 104,60 7,28 6,82 12,43 0,72 Ba3/BB-
Komu-6 700 13,50 14.anp.07 14.0k1.10 43,9 11435 = 114,55 Ba3/BB-
Komu-7 1000 10,00 23.mait.07 22.Hos1.13 81,7 107,90 = 108,88 Ba3/BB-
Komu-8 1000 9,00 05.ceH.07 03.nex.15 106,4 99,59 | +0,04 4210572 9849 99,60 7,55 9,04 5,69 Ba3/BB-
Koctpom 06n-4 800 12,00 13.map.07 11.map.08 12,3

Kpac kpai-3 3000 7,00 04.anp.07 01.0T.08 19,1 99,38 0,00 736448 | 99,35 99,40 729 7,04 0,97

KpacHop kpait 605 10,00 15.mai.07 15.mai.07 23 100,51 -0,06 1006 100,46 = 100,55 7,28 7,07 9,95 0,18 B+
JleH 06n1-2 800 14,01 13.10H.07 08.aex.10 457 121,90 122,10 B+/B
JleH 06m1-3 1300 12,50 15.10H.07 05.nex.14 94,3 124,01 138,00 B+/B
Mocksa-31 5000 10,00 20.mait.07 20.mait.07 25 100,05 = 101,23 BBB/Baa2/BBB+
Mocksa-42 3000 10,00 13.mai.07 13.a8r.07 53 BBB/Baa2/BBB+
Mocksa-40 5000 10,00 26.anp.07 26.01.07 78 BBB/Baa2/BBB+
Mocksa-43 5000 10,00 17.mai.07 17.mai.08 14,6 BBB/Baa2/BBB+
Mocksa-29 5000 10,00 05.110H.07 05.110H.08 15,2 BBB/Baa2/BBB+
Mocksa-36 3900 10,00 16.m0H.07 16.4ex.08 21,7 BBB/Baa2/BBB+
Mocksa-47 5000 10,00 28.anp.07 28.anp.09 26,1 53350000 106,60 @ 106,85 BBB/Baa2/BBB+
Mocksa-41 5000 10,00 30.n0m.07 30.n0m.10 414 107,70 0,00 1077000 107,60 @ 107,90 6,42 9,29 2,82 BBB/Baa2/BBB+
Mockga-38 5000 10,00 26.m0H.07 26.0ex.10 46,3 112,00 -0,09 15324960 111,90 = 112,20 6,50 893 3,10 BBB/Baa2/BBB+
Mockga-39 4800 10,00 21.mom.07 21.mom.14 89,8 109,47 = +0,04 277823726 109,42 @ 109,50 6,69 9,13 5,31 BBB/Baa2/BBB+
Mocksa-44 5000 10,00 24.mou.07 24.moH.15 101,0 10943 = -0,05 1095 109,35 = 109,50 6,70 9,14 5,80 BBB/Baa2/BBB+
Mock 06n-3 4000 11,00 19.a8r.07 19.a8r.07 55 102,00 = 102,15 BB/Ba3
Mock o6n-4 9600 11,00 24.anp.07 21.anp.09 259 108,86 = +0,06 2830360 10885 @ 108,95 6,66 10,10 1,81 BB/Ba3
Mock 06n-5 12000 10,00 03.anp.07 30.map.10 373 106,80 = +0,01 976 847,/ 106,70 = 106,90 6,72 9,36 1,92 BB/Ba3
Mock o6n-6 12000 9,00 24.anp.07 19.anp.11 50,1 107,28 -0,06 273543291 107,16 = 10745 7,06 8,39 3,32 BB/Ba3
Huxerop 06r1-2 2500 10,24 03.mait.07 02.Hos1.08 20,2 102,40 -0,08 5291008 102,34 = 102,70 7,44 10,00 0,87 B+
Huxerop 06r1-3 2000 8,70 26.anp.07 20.0kT.11 56,3 102,20 = 102,48 B+
HoBocubupek-3 1000 13,00 13.m0n.07 14.m0n.09 28,7 110,10 -0,09 23060000 110,00 = 110,19 7,54 11,81 1,98 B
Hogocvb 06m-2 2000 13,30 31.mait.07 29.Ho.07 89 10424 = +0,09 3748902 104,08 = 104,40 7,49 7,18 12,76 0,66

Camap 06n-2 1500 6,82 15.map.07 09.ceH.10 427 BB-/Ba2
Camap 06n-3 4500 7,60 17.main.07 11.a8r.11 539 101,04 = +0,03 152912114 100,97 = 101,10 7,53 7,52 3,54 BB-/Ba2
Tsep 06n-3 800 7,95 01.n0H.07 30.Hos1.08 211 100,06 = 100,52

Tsep O6n-6 1900 7,60 16.mai.07 14.Hos1.09 328

Tomck 300 12,00 24 .mait.07 22.Ho8.07 8,7

Tomck 06n1-2 600 10,00 13.anp.07 13.0k1.07 73 101,89 = +0,03 5603950 1 101,20 = 102,00 6,84 649 981 0,56

Yomyptus 1000 8,20 27 .mioH.07 27.0ex.08 22,0 100,15 100,30

Yba-4 500 10,03 05.n0H.07 03.10H.08 15,1 102,60 = 102,70 B+
Ya-5 500 8,40 22.mo0H.07 18.4ex.09 339 101,02 -0,08 4040800 101,00 = 101,15 8,14 8,32 2,35 B+
Xab kpait-6 1000 8,00 24.mai.07 24.Ho.09 33,1

XMAO-2 3000 12,00 28.mait.07 27.mait.08 14,9 100,00 = 107,77 BB+
Yysawums-3 500 8,50 13.anp.07 13.anp.07 12 100,05 0,00 33 666 828 100,09 8,18 790 850 0,09 Ba3
YysaLums-4 750 12,33 28.map.07 27.map.09 25,0 108,70 0,00 16728930 108,60 = 108,80 7,82 11,34 1,75 Ba3
Yyawms-5 1000 7,85 06.110H.07 05.110H.11 51,7 101,80 101,95

AkyTns-3 800 12,00 20.map.07 17.10H.08 15,6 105,08 0,10 5574650 10500 @ 105,15 8,03 11,42 1,12 B+
AkyTns-5 2000 8,00 21.anp.07 21.anp.07 15 100,03 | 100,20 B+
AkyTnsi-2500€ 2000 10,00 17.mai.07 13.main.10 388 106,71 0,36 1600650 106,70 = 107,00 7,32 9,37 2,16 B+
AkyTinst-35001 2500 7,95 19.anp.07 11.anp.13 74,2 102,39 = +0,17 31157277 102,08 = 102,40 7,59 7,76 3,95 B+
AHAO 1800 10,00 05.a8r.07 03.a8r.08 17,2 103,50 BB+
Apocn 06n-4 1000 10,50 25.mait.07 26.mait.09 27,0 105,84 0,22 3341358 10580 @ 106,05 7,51 9,92 1,91

Apocn 06n-34006 2000 8,50 24.anp.07 19.anp.11 50,1 98,85 99,14
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003 27025 25 806 6,00 14.map.07 13.m01.07 33 100,02 = -0,13 1512227 100,02 = 100,15 6,07 586 6,00 0,25 BBB+/Baa2/BBB+
003 27019 8800 10,00 18.m0n.07 18.m0n.07 44 101,97 BBB+/Baa2/BBB+
003 27020 8800 10,00 08.a8r.07 08.a8r.07 51 102,29 BBB+/Baa2/BBB+
003 25058 40 655 6,30 02.mai.07 30.anp.08 14,0 100,80 = +0,04 9596100 100,50 ' 100,90 5,69 6,25 1,06 BBB+/Baa2/BBB+
003 46001 60000 10,00 14.map.07 10.cex.08 18,4 103,18 = +0,04 1735139¢ 103,19 | 103,25 5,79 9,69 0,71 BBB+/Baa2/BBB+
003 27026 16 000 7,00 14.map.07 11.map.09 245 100,13 |+ 101,70 BBB+/Baa2/BBB+
003 25060 41000 5,80 02.mai.07 29.anp.09 26,1 99,47 99,80 BBB+/Baa2/BBB+
003 25057 40817 740 25.anp.07 20.aH8.10 35,0 103,46 = 104,00 BBB+/Baa2/BBB+
003 25061 11996 5,80 02.mai.07 05.mai.10 38,5 99,40 BBB+/Baa2/BBB+
003 46003 37298 10,00 18.mo0n.07 14.mon.10 40,8 110,06 = +0,05 5227375 110,06 @ 110,30 6,19 9,09 2,42 BBB+/Baa2/BBB+
003 25059 41000 6,10 25.anp.07 19.918.11 471 99,94 | +0,04 9994000 99,75 @ 100,15 6,26 6,10 3,28 BBB+/Baa2/BBB+
003 26199 12000 6,10 18.anp.07 11.mon.12 65,1 99,25 99,45 BBB+/Baa2/BBB+
003 46002 62 000 9,00 15.a8r.07 08.a8r.12 66,0 109,25 109,75 BBB+/Baa2/BBB+
003 26198 42117 6,00 04.Ho2.07 02.Hos.12 68,9 97,75 98,00 BBB+/Baa2/BBB+
003 46017 80000 8,50 16.mai.07 03.a8r.16 114,6 105,70 = +0,06 48622054 105,67 | 105,75 6,57 8,04 6,18 BBB+/Baa2/BBB+
003 46014 58 290 9,00 14.map.07 29.apr.18 139,8 108,85 @ 109,10 BBB+/Baa2/BBB+
003 46021 15000 8,00 22.a8r.07 08.asr.18 139,1 99,20 99,45 BBB+/Baa2/BBB+
003 46018 76 953 9,00 14.map.07 24.Hos.21 179,2 110,55 = +0,05 17522175 110,55 | 110,60 6,63 8,14 8,09 BBB+/Baa2/BBB+
003 46019 26 000 04.anp.07 20.map.19 146,5 58,056 | +0,10 11031242 57,80 58,40 7,09 8,62 BBB+/Baa2/BBB+
003 46020 39700 6,90 15.a8r.07 06.¢bes.36 3521 101,68 = +0,09 21825975 101,40 @ 101,75 6,88 6,79 || 12,09 BBB+/Baa2/BBB+
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Fixed Income Daily 09 MapTt 2007

/

PbIHOK KOpnopaTUBHbLIX obGnurauumn

KK-Odhc 09
14,5
Caxapwan komn '09
. PycTexcThne-3'09 °
ArpoxonavHr ‘09 Xainews Fong '08
13,5 ° }
PocKoHTpaKT 07 Hacriowa 09
TOAM-1'09
13 Tepra-2'11
1L 09® C6appo 09
Anamakt ‘08
Wikom-Nlaga-2 10 ® @ yi-Tpancumanc 08 °
125 ATnarT-M ‘08 °
, Vrkom-Tlaga ‘07 COK-AsTo 08 M-Mhaycrpus "1
iive-Mercroe-1'08
12 AnamanT-2 10
JasepHa @0, o .
Maup '07 Tparcaspo '09 Ceo6Coxon 07 e 0
Bawaria-Mama '09 amoxearn
ABTOMUD 09 oo g Envan Espona 10
11,5 MapHac-2 11 Auicn 11
’ SkcnoBark '09 CaxatpaHcHedteras '09 HWTon-2 09 L]
Mactepbank@/0s  OrewJer2'09 Pocnwtep-3'10
Copyc'09
1 rT-TaL-3 '08
7 ANMA-Musect 09 ’ [ @ Conpyxectso 09
OToK2'09 Ne3yans 09 -
|bIMOB '
) CHX3 09 ’ 10Toitp-3 10
HUKOCXMIM-2 07 oy E80000T209 @ BKM-Owwarc 08
‘07 ., .
10,5 . Fasanx0s  MKB-2'09 nce-2'09 flatepcon 08 MpompakTop-2 11
Apbar-Mpectk ‘08 Antexu 36,609 Ton-Krura-2 10
ao  Pasrynai2'11
M-Bugeo'0g ~ OPKO-210 ;
CaHesi'08  Tanocto 09 feHCreuCMY 10 Mupakc Mpynn ‘08 Muparc Mpynn-2 ‘09
JO 4 Texwoonna 10 @ °
vkast Opxupesi '09 f TextoHukons '09 Ouakoso-2 '08
n1K-5 08 Y o1 ® yPcA5'11
SMAnesiHe 10 KAAZL-2 08 Fugpowmawicepsuc 09
nee o8 FMocCTpoit-2 ‘11 YamypTHedTp ‘08 Koneiika-2 12
95 ® x3pCu-3'11
. . Koneiika '08 I
Nodng  XKo2'10 MpomTparTop 08 —— oo ® MOUTK 08
CanasatCrexno-29%narCagio 08 . eprcOR
Banumop-3 '08 L4 Kapycens 13 ° VPCA3'09 °
9 YMMO-2'09 Amypwerann ‘09 Bospokaetute 10
. HK A 11,
. 0 ®
ApHecr '09 Tarcborgbanc3 00 Hoporo6yx Y3 KWT durarc '08 N
® WAL Kok 09
YPCh6'08 M3 '09 o coos200 gy B33 VA2 108 ©® 3enr-2'09 ® o209 VOMA 10
4 P . @ srepoura-2'10
’ A6conior-2'08 PVCCT::AC-?O? MockE-1'08 Moco6nras ‘08 Bawiwpon-3 11 Matepouka "1y "
1 PTK Nlua-4 108 . .
- FennT-3 11 Canasar-2'09 . B54-2'10
Paarynsii-1 08 e L @ KamA3210 Y ° Meven 13 o
Homoc-7 '09 CC-AsT0'10
8 - AxBapc-2 '09 L d OMK '08 Y o Anbcanan-2 12
PycCrana4'08 @ Co0.® 08 . ) VirepGpio-2'09 UPKYT-3'10
¥83-2'10 nkcense-3 09 ork-5:11 .
w310 Pocsanm0s o — @  BomaTen3'10
6" 6mpeTen- " .
S YpCU-6 "1 ° P Lvprand 09 R Fuapo-OrK 11 Aved 1
r a P . aHK-
75 ne:ﬂepm o 10TK-3'09 @® Cubupsren-5 108 MocaHepro-1'11 LA ° ° Mocomopyo-2 16
YpCit-5'08 @CK E3C-5'09 ° A3 10
BeHut 07 TMK-2 '09 Cv6i -4 '07 YpCW1-4 '07 - [ ] O koin3
° @  Cvbuperen-407YgC PycAnom3 0 ° @CK EAC-2'10 GCK ESC-g11 Tiycofin-311
7 | femeBazs i A8 . ° Faanpow-811
B Pycn-BanKzlLl'_OC% o @9 oCKE3C-3'08 ° Fasnpow-4 10 PKO-610
@Pxas 09 o Taompou7i09 @ Moin09@
Faanpow-6'09 g
65 ® o rrenexom 07
5
MrTC-4'09 - O(bepTa
VvnokcBank-3 109 . o 3
6 noKcBani KBS 07 ° ® [loraweHune
° o === KpunBas OP3
° ApoM-5 '07 o
P[4 07
5,5 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T

14 16 18 20 22 24

26 28 30 32 34 36 38 40 42 44 46 48 50 52 54 56 58 60
MecsLeB [0 noraleHus
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! DUHAHCOBASA KOPMOPALINA

MCTOPUYECKUE LIEHOBBIE FPAGUKI HAUBONEE MOMYNSAPHBIX MYHULIMMANBHBIX OBUr ALY

Wpk 06n31-4, nocnea. 99,98 Komu-5, nocnep. 104,55 Koctpom 06n-4, nocnea. 103,02

100; 109, 107,
100,10 108,00 106,00} e e e e e e e e -
100,00 107,00
99,90 106,00 10500 = = = = -
90.80 105,00 10400F = = = = = = = X T
99, 104, 103,
1 112 101 102 103 109 110 141 142 101 102 103 1 1.0 110 111 112 101 102
106, Mock 06n-3, nocnea. 102,08 110,5¢ 108,
105004 - & = o oo e e e e e oo 110,00 107,75 WA= = = = me e e e e
10750F = = = VW - - oMo o oo o
104,004 =¥ S R 109,50 107254 = = - - I T
103004 = = = = = = - - 109,00 107004 = = = o oo o2
102,00 108,50 106,75
109 110 111 142 101 102 103 109 110 111 142 101 102 103 109 110 111 142 101 102 103
114, Mocksa-38, nocnea. 112,00 104,5
13504 b = = = = = = = = = = = 104,00 135.32---
103,50 29T = =
1300 EV-ENG - - - - - - - - ¢ 102004 - -
103,00 101754 = =
12504 = = = = = PR 10250 ey -
112, 102, 101,25
110 141 142 101 102 1.03 109 110 111 142 101 102 103 109 110 111 142 101 102 103 109 110 111 142 101 102 103 110 111 112 101 102 103
108, Hoeocu6 06n-2, nocnea. 104,24 1085 1025
107,00+ [T ST - 108,00 102,00
101,50
106004 = = = R 107,50 10100
10500F = = = = = = =V - - 107,00 10050
104, 106,56 100,
109 110 111 142 101 102 103 1.0 109
Awxk-8, nocnea. 100,67 102 Anrteku 36,6, nocnea. 100,90 104,00 BB[-2, nocnea. 103,25 101.25 BonraTen-4, nocneg. 100,93
101,50 103,50 101,00
101,00 100,75
100,50 103,00 100,50
100,00 102,50 100,25
99,51 102,00+
1 109 110 111 142 101 102 103
101, 100, asnpom-8, nocneg. 99,89
101,00
100,80
100,60
100,40
100,
1.0
1035 apo-OrK, nocneg. 102,57 101,
101,60
101,40
101,20
101,00
100,80
100,
109 110 111 142 101 102 103 1 109 110 111 142 101 102 103
100, [ukeu, nocnen. 94,02 100,5 EBpoceTb-2, nocneg. 99,90 100, 100, 100,
100,20 100,004 100,00
99,80
100,10 99,801 poged
100,00 99,601 99,40
99, 99.4 99,
109 140 141 112 101 102 103 109 110 111 142 101 102 103
105,00+ WPKYT-3, nocnen. 103,56 101 TNenanepro, nocneg. 100,32, 101.4 Meuen, nocneg. 101,30
104,00 101,00
100,80
103,00 100,60
102,00 100,40
101, 100,
1.0 109 110 111 142 101 102 103
103, 100, HK AnbsiHc, nocnea. 100,48
102,00 100,40+
100,20 +
101,00 100,00+
100, 99,8
1 109 110 111 142 101 102 103
100,201 101,25 MpomTpakTop-2, nocnea. 100,92 104,5 Matepouka-2, nocneg. 103,00 100,4¢ PX0-5, nocnen. 99,92
100,00 -
99,80 -
99,60 -
99,40 -
99,
1 109 110 111 142 101 102 103
102.25 CrpoittpaHcras, nocneq. 101,83
106,00f = = == = = = = = = o= o= o= -
105,75+ 4, = == mmmaaa. -
10550F Yoo o Ng g - = o= o= o= = -
105254+ = = = = = - [ -
10500f = = = = = = "N D -
104,75

109 110 111 112 101 102 1.03

100, 100,
100,60 100,60
100,50
i 0040
100,30 ¢
100,20 100,00
100,1 99,8
108 110 141 112 101 102 1.03 111 142 101 102 1.03 108 110 141 112 101 102 1.03 1 109 110 141 142 101 102 1.03
o1 YpCI-6, nocnen. 100,95 o1 YpCI-7, nocnen. 101,47 104,25 OCK ESC-2, nocnep. 103,02 100 100,80 PCK EOC-4, nocnien. 100,08
- 104,00+ T - 100,60 100,60
=== 103754 = = %= N = = N s - 100,40 100,40
. 103504 = = = = - - - 100,20 100,20
103254 = = = = = o= = = o= oeom - 100,00 100,00
103, 99,8 99,8
108 110 141 112 101 102 103 109 110 141 142 101 102 1.03 1
100,201 Xawnexg Mlong, nocneg. 99,71 100, XK®-3, nocneg. 99,96 101, 100,
100,00 100,001 100,754+ = 100,20
99,80 99,80 T 100,10
99,60 99,60 10000L - 100,00
99,40 99,40+ 99754 = 99,90
9); 99, 995 99,8
1 108 110 141 112 101 102 1.03 110 1
102, 104,
102,40 103,50
102,20 103,00
102,00 102,50
101, 102,
1.0 108 110 111 112 101 102 1.03




Fixed Income Daily 09 Mapr 2007 YPANCVB
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’1\ '\\ DUHAHCOBAS KOPMOPALIMA

PbiHOK eBpooGnuUravuii
0,
Data Data cneg. LieHa N3meHeHue, Cnpag k Moga.
Bbinyck 06bem, Thic. eq. Kynon
noraieHus Kynona 3aKpbITUA % noraweHus | Tekywas uHAunKatopy, 6.n. || Aropauus

CYBEPEHHbIE OBJIUTALIUK
Poccus ‘07 $ 2400 000 10,00 26.06.2007 26.06.2007 101,26 -0,02 537 9,88 26,1 0,28
Poccua 10 $ 2767 442 8,25 31.03.2010 31.03.2007 104,31 0,01 525 7.91 704 2,58
Poccua '18 $ 3466 671 11,00 24.07.2018 24.07.2007 144,82 0,08 561 7,60 1019 7,28
Poccus 28 $ 2500 000 12,75 24.06.2028 24.06.2007 182,20 0,07 591 7,00 1186 10,27
Poccus '30 $ 20310 388 5,00 31.03.2030 31.03.2007 13,71 0,10 562 440 1104 6,99
MAHOUH V $ 2837 000 3,00 14.05.2008 14.05.2007 97,04 -0,01 568 3,09 576 1,08
MAHOUH VI $ 1750 000 3,00 14.05.2011 14.05.2007 90,91 -0,09 5,50 3,30 106,8 3,66
MAHOUH VI $ 1322000 3,00 14.11.2007 14.05.2007 152,19 51,92 1,97 -5702,1 0,89
Aries '07 eur 2000 000 6,92 25.10.2007 25.04.2007 102,31 0,00 343 6,76 0,12
Aries '09 eur 1000 000 7,75 25.10.2009 25.10.2007 108,94 0,10 4,07 711 48,4 232
Aries ‘14 $ 2435500 9,60 25.10.2014 25.04.2007 128,54 0,00 504 747 523 554
MYHULIMNATbHBIE OBNUTALIMA
Mocksa 11 eur 374000 6,45 12.10.2011 12.10.2007 106,90 047 473 6,03 76,7 /301 465
Mocksa 16 eur 407000 506 20.10.2016 20.10.2007 99,20 0,24 517 5,11 44,1 /853 7,30
KOPMOPATUBHbIE OBJIUTALIUK
APOCA 08 $ 500 000 8,13 06.05.2008 06.05.2007 102,58 0,04 575 7,92 423 /887 1,06
APOCA ‘14 $ 500 000 8,88 17.11.2014 17.05.2007 115,55 0,26 6,29 7,68 80,7 Io2111 5,56
Anbpa-Bark ‘15 $ 225000 8,63 09.12.2015 09.06.2007 100,01 0,19 9,61 8,62 4311 I 509,1 3,07
Batk Mockebi ‘09 $ 250 000 8,00 28.09.2009 28.03.2007 104,96 0,18 587 762 59,7 /1319 2,21
Batk Mockebi ‘10 $ 300 000 7,38 26.11.2010 26.05.2007 104,45 0,31 8,61 7,06 73 I 1522 3,15
Batk Mockebi ‘15 $ 300 000 7,50 25.11.2015 25.05.2007 103,16 0,22 6,52 727 218 | 3198 3,13
Bark CaHkt-letep6ypr '09 $ 125000 9,50 25.11.2009 25.05.2007 100,59 0,07 9,24 945 3983 | 4687 2,27
BB/ 08 $ 150 000 8,50 21.05.2008 21.05.2007 101,79 0,26 6,89 8,35 1562 | 2034 1,09
BTG 07 $ 1000 000 6,12 21.09.2007 21.03.2007 100,16 0,02 578 6,11 41,1 A 0,02
BTE 08 $ 550 000 6,88 11.12.2008 11.06.2007 102,06 0,09 561 6,74 310 /895 1,60
BTE 11 $ 450 000 7,50 12.10.2011 12.04.2007 107,10 0,23 5,71 7,00 410 I 1268 3,23
BTE 15 $ 750 000 6,32 04.02.2015 04.08.2007 102,71 -0,04 529 6,15 1468 | 2208 2,60
BT 16 eur 500 000 425 15.02.2016 15.02.2008 98,14 0,65 451 433 81,8 /09 3,52
BT '35 $ 1000 000 6,25 30.06.2035 30.06.2007 102,71 0,41 6,05 6,09 138 I 1324 13,23
BeiMnenkom '09 $ 450 000 10,00 16.06.2009 16.06.2007 107,78 0,24 6,24 9,28 955 I 1648 1,98
BeiMnenkom 10 $ 300 000 8,00 11.02.2010 11.08.2007 104,01 0,18 6,46 7,69 1206 /1909 2,56
BbiMnenkom 11 $ 300 000 8,38 22.10.2011 22.04.2007 106,80 0,39 6,63 7.84 1296 | 2190 3,70
BeiMnenkom 16 $ 600 000 8,25 22.10.2011 23.05.2007 106,67 0,34 724 773 1632 | 2125 6,33
Tasnpom ‘07 $ 500 000 9,13 25.04.2007 25.04.2007 100,40 -0,01 544 9,09 71 /332 0,11
Tasnpom ‘09 $ 700 000 10,50 21.10.2009 21.04.2007 112,36 0,19 535 9,35 9.2 I 796 2,22
Tasnpom 10 eur 1000 000 7.80 27.09.2010 27.09.2007 110,26 0,21 4,58 707 67,3 I 31 3,01
Tasnpom 12 eur 1000 000 4,56 09.12.2012 09.12.2007 98,26 0,28 491 4,64 516 T4 4,88
Tasnpom 13 $ 1750 000 9,63 01.03.2013 01.09.2007 119,11 0,23 579 8,08 534 I 1359 4,65
Gazstream '13 $ 646 500 563 22.07.2013 22.07.2007 100,17 0,19 559 562 135 I 1162 524
Tasnpom 15 eur 1000 000 588 01.06.2015 01.06.2007 104,34 0,36 5,21 563 318 /893 6,18
Tasnpom 16 $ 1350 000 6,21 22.11.2016 22.05.2007 100,44 0,34 6,15 6,18 54,1 I 1634 707
Tasnpom 17 eur 500 000 5,14 22.03.2017 22.03.2007 98,52 0,50 533 5,21 279 /740 753
Tasnpom 20 $ 1250 000 7,20 01.02.2020 01.08.2007 105,59 0,29 6,55 6,82 94,1 I 2035 3,69
Tasnpom '34 $ 1200 000 8,63 28.04.2034 28.04.2007 129,15 0,70 6,36 6,68 446 I 1840 11,87
TasnpomBank '08 $ 1050 000 725 30.10.2008 30.04.2007 102,37 0,08 5,70 7,08 394 I 958 1,49
TasnpomBank 15 $ 1000 000 6,50 23.00.2015 23.03.2007 100,76 1,07 6,38 6,45 856 I 1867 6,29
Espas 09 $ 300 000 10,88 03.08.2009 03.08.2007 109,63 0,25 6,45 9,92 172/ 1891 2,09
Espas 15 $ 750 000 8,25 10.11.2015 10.05.2007 102,69 0,29 7,81 8,03 288 | 3299 598
KasasoprouTes '11 $ 200 000 9,25 30.10.2011 30.04.2007 100,64 -0,01 9,07 9,19 3820 /4645 3,58
MBPP 08 $ 150 000 8,63 03.03.2008 03.09.2007 100,88 0,01 7,66 8,55 2328 | 2756 0,91
Meracbor ‘09 $ 375 000 8,00 10.12.2009 10.06.2007 104,10 0,25 6,34 7,68 1076 | 1867 240
MMK ‘08 $ 300 000 8,00 21.10.2008 21.04.2007 102,32 0,16 645 7.82 14,1 I 1699 145
MTC 08 $ 400 000 9,75 30.01.2008 30.07.2007 103,25 0,19 589 944 52,1 I 1336 0,83
MTC 10 $ 400 000 8,38 14.10.2010 14.04.2007 105,89 045 6,50 7,91 1268 | 1947 2,99
MTC 12 $ 400 000 8,00 28.01.2012 28.07.2007 105,78 0,30 6,59 7,56 1232 | 2161 3,99
HKHX 15 $ 200 000 8,50 22.12.2015 22.06.2007 100,40 0,03 843 847 2656 | 3912 6,00
HopHukens '09 $ 500 000 713 30.09.2009 30.03.2007 103,09 0,20 5,80 6,91 53,0 I 1251 2,24
MpomcTpoiiGark ‘08 $ 300 000 6,88 29.07.2008 29.07.2007 101,24 0,07 592 6,79 60,1 I 1368 1,29
MpomcTpoiiGark ‘15 $ 400 000 6,20 29.09.2015 29.03.2007 100,45 0,11 6,06 6,17 76,7 I 952 3,06
PEP 08 $ 170 000 6,50 11.08.2008 11.08.2007 100,81 0,00 589 6,45 576 I 1341 1,32
Peeccatc '09 $ 250 000 8,75 17.11.2009 17.05.2007 100,80 0,09 8,40 8,68 3148 | 3852 2,28
PocGatk 09 $ 300 000 9,75 24.09.2009 24.03.2007 103,68 0,00 8,12 9,40 2669 | 3354 1,53
Poccensxoabakk 10 $ 350 000 6,88 29.11.2010 29.05.2007 103,28 0,21 587 6,66 62,1 I 1325 3,19
Poccensxoabatk 13 $ 700 000 718 16.05.2013 16.05.2007 105,47 0,59 6,10 6,80 805 I 1666 4,87
Poccensxoabatk 16 $ 500 000 6,97 21.09.2016 21.03.2007 102,39 0,29 6,35 6,81 2033 /2808 3,72
PycCraHaapt ‘07 $ 300 000 8,75 14.04.2007 14.04.2007 100,14 0,07 6,82 8,74 1325 | 2392 0,08
PycCraHaap ‘08 $ 300 000 8,13 21.04.2008 21.04.2007 100,37 0,10 7,76 8,10 2426 | 2882 1,01
PycCraHaapt '15 $ 200 000 8,88 16.12.2015 16.06.2007 97,63 0,21 9,98 9,09 4692 | 5466 3,05
Chepbarik 13 $ 500 000 6,48 15.05.2013 15.05.2007 103,96 0,28 5,71 6,23 273 /1219 4,96
CBepbatk ‘15 $ 1000 000 6,23 11.02.2015 11.08.2007 101,71 0,16 558 6,13 325 I 1066 2,62
Cesepcrans 09 $ 325000 8,63 24.02.2009 24.08.2007 103,90 0,20 6,45 8,30 116,1 I 1788 177
Cesepcrans '14 $ 375 000 9,25 19.04.2014 19.04.2007 108,42 0,31 7,69 8,53 245 | 3171 5,06
CubaranemBark '08 $ 175000 9,75 19.05.2008 19.05.2007 102,37 -0,03 7,59 9,52 264 | 2136 1,07
CubaragemBark '09 $ 350933 9,00 12.05.2009 12.05.2007 101,31 0,12 8,32 8,88 3062 | 3766 1,88
Cubaragemank "11-1 $ 130 000 12,00 30.12.2011 30.06.2007 108,87 047 9,64 11,02 4383 | 5208 3,58
Cubaragemank "11-2 $ 300 000 8,30 16.11.2011 16.11.2007 101,96 0,70 7 8,14 2514 | 3339 369
CubHeds '09 $ 500 000 10,75 15.01.2009 15.07.2007 109,03 0,03 5,51 9,86 14,0 /400 1,65
Cukek 15 $ 250 000 7,70 03.08.2015 03.08.2007 102,27 -0,03 7,33 753 1812 | 2815 6,08
Cucrema 08 $ 350 000 10,25 14.04.2008 14.04.2007 104,19 0,23 6,18 9,84 818 I 1633 0,98
Cucrema'11 $ 350 000 8,88 28.01.2011 28.07.2007 105,77 0,23 714 8,39 1836 | 2659 323
TMK '09 $ 300 000 8,50 29.09.2009 29.03.2007 103,60 0,36 6,93 8,20 1653 | 2377 2,18
THK 07 $ 700 000 11,00 06.11.2007 06.05.2007 103,23 0,05 5,79 10,66 423 /683 0,60
THK 11 $ 500 000 6,88 18.07.2011 18.07.2007 103,03 0,09 6,07 6,67 57,1 I 1639 3,69
THK 16 $ 1000 000 7,50 18.07.2016 18.07.2007 106,04 0,16 6,62 707 101,1 I 2105 6,67
XK® '08 $ 150 000 9,13 04.02.2008 04.08.2007 100,48 0,26 8,53 9,08 3195 /3608 0,83
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PbIHOK BHeWHMX AONroB (no Alopauun 0643aTenbCTB)

9,00 4
’ Alfa Bank ‘15 put (B+/Ba3)
8.50 _[ICFB 08 (Ba3/B-) @ Renaissance '09 (Ba3/B+)
! °
® Sibacadembank '9 (B1)
Rosbank ‘09 (Ba3)
)
8,00 +
MBRD 08 (B1/) @ RusStand ‘08 (B+/Ba2) ® Ssibacadembank '11-2 (B1, eur)
@ Sibacadembank 08 (B1/B-) ®everstal 14 (B2/8+)
7,50 ~
Sistema 11 (B3B+) SINEK'15 (Bal) g vimpelcom 16 (Ba3/BB+)
Sistema 11 put (B3/B) ° — o
Rusgland'(ﬂ (B+/Ba2) PY ® TMK'09 (B2(p)B+)
o WBD '08 (B2/B+) -
_— Vimpelcom 11 (Ba3/BB+)
MTS '12 (Ba3/BB-) .
. . ® ® TNK'16 (Baa2/BB+)
TS0 (Ba3/BB- . )
6.50 Severstal 09 (B2/B+)MIS™10( > rsbicog 19 s £0E1F & BFlom 20 (A3/mEB)
, MK 08 (Ba3/B8) @, ~ @ o
_Megaton '09 (Ba32/BB | Rosselkhoz 16 put (/Baa1) ®  Gazprombank 15 (Baal/BB-)
Sistema '08 (/B+) Vimpelcom ‘09 (Ba3/BB+) | ® ALROSA 14 (BB-/Ba2)
[ . .
. . . @ Gazprom 16 (A3/BBB Mexico ‘26 (Baa‘/BBB}
GBS (A3/) o |BOM 10 (A3) it (Basz/Bs) @ Rosselknoz'13 (A3) ¢ ) ( )
6,00 B ICB GREB308 (Baa2/BBB-/) pom 09 (A3}
TNK ;_r%?@?z’?gl;—) L4 ® Y ® Rosselkhoz 10 (/A3) o Gezprom13 (A3BEB)
ROSA 08 (BB-Ba2) ® i 2B
o o cupeRAR/EBEaITES) ® V1811 (A2/BBB+) ® Sperbank 13 (A2)
iR E2/EBHER0 MinFin VI (Baa2/BBB) ° "3
5,50 - [ Sberbank ‘15 put (A3) @ -
Cm— E~ Mexico 15 (Baa1/BBB)
""" @ Gazprom 17 (A3/BBB, eur)
= = Gazprom 15 (A3/BEB; eu)
A Moscow '16 (Baa1/BBB*)
Gazprom '12 (A3/BBB, eur)
5.00 - VTB 15 call (A2/BBB) o
’ @ ATies 14 (AAA/Aga))
Gazprom 10 (A3/BBE, eu) Atoscow 11 (Baat/BEB+)
°
4,50 T T T T T T T T T T 1
mof. Aropauus, net
Py6neBble MyHuumMnanbHble o6nurauum
8,5
Uiyt 06 '07 (B+) W Boporex o6n1-2 09
] Bonr 06n-2 10 (B+)
Vipk 06n31-3 10 (B+)
Vipk 06n31-4 10 (B+)
8 | w308 (B+) n .
Teep O6n-3 08
Yepa-4 '08 (B+
P ( ).
B Gyeaumsa 09 (Ba3)
W Hwxerop 06n-3'11 (/B+)
Sipocn o6n-4 09 8" .
" W Cawap o6n-3'11 (BB-/Ba2) W Kowu-8'15 (Ba3/BB-)
7,54 W Hosocu6 06n-2 07 Komm-6 10 (Ba3/BB-)
Hukerop o6n-2 ‘08 (/B+ Uysawms-5 11
o (84 ] v B Kowmw-7 13 (Ba3/BB-)
) W Jlen o6n-2 10 (B+/B)
Kpacron kpaii 07 (B+)
[ ] M Komu-5 07 (Ba3/BB-)
W S5 07 (1B+)
. D
Bauwkoprocrak-5 09 (BB/Bat) & 00346019
W Mock 06n-6 11 (BB/Ba3)
g, 003 46020
W Tomck06n-2'07
W Mock 06n-5 10 (BB/Ba3) -
Mock 06n-4 09 (BB/Ba3) Mockaa;3Mggea-44 A
o 00346021 ® 0346018
6.5 Mockea-38 A
’ Mock 06n-3 07 (BB/Ba3) 3 26198
Mockea-41 & % 003 26100 09346014
|}
Y © 00346002
003 25059
0825060
003 46003
Mocrea-47 A% ® 00325057
KpalHospox-4 06
A~ Kpueasi MockBbI
=—&—Kpusas O3
© 00325058
5,5 T T T T T T T T T T T T 1

mog. Atopaums, net
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PbIHOK eBpoo6nurauun
0XOOHOCTb, %
06Lem, Mn Dara [Dara cneg. LleHa floxon o0 Mog. .
Bbinyck Kynon PeATnHr
pyo6. norateHus KynoHa 3aKpbITUA noraweHus | Tekywas [iopauus
PYBIEBbIE EBPOOBNUI ALK
Bakk Mockesi '09 5000 7,25 25.11.200¢ 25.05.2007 100,90 020 6,87 7,19 742 237 A3
BTG '09 10000 7,00 13.04.2008 13.04.2007 101,10 020 643 6,92 488 1,86 BBB+/A1
Taanpom6arik '10 10000 7,25 22.02.2010 22.08.2007 100,15 0,15 7,19 7,24 97,3 260 BB+/A3
EEPP '12 2000 6,00 14.02.2012 14.02.2008 98,47 0,03 637 6,09 215 412 AAAAaE
KA 12 2000 6,00 14.02.2012 14.02.2008 99,31 0,18 6,16 6,04 48,1 413 AAAAaE
Nordic '11 2000 5,75 15.02.2011 15.02.2008 98,46 0,04 6,20 584 218 340 AAAAaE
PO 12 12570 8,38 31.03.2012 31.03.2007 103,70 020 749 8,08 84,3 404 BBB+/Baa2
PeneccaHc '08 2660 10,50 12.05.2008 12.05.2007 101,00 0,51 9,55 10,40 426,3 1,04 B2/B-
Poc6ark '09 7000 8,00 30.09.200¢ 30.03.2007 100,80 020 7,65 794 156,2 219 Ba3
YPCA'10 5000 9,13 26.02.2010 26.08.2007 100,25 040 9,02 9,10 2815 253 B1
PbIHOK py6neBbIx eBpoobnurauuii

11,00 7 - — -

10,50

10,00 +

9.50 - ® PeneccaHc '08 (B2/B-)

9,00 - ® YPCA'10 (B1)

8,50 +

8,00 +

® Pocb6aHk '09 (Ba3)
7,50 ~ ® PX[ '12 (BBB+/Baa2)
® [asnpombaHk '10 (BB+/A3)
7,00 + \
® Baxk Mocksbl '09 (A3) NDF Curve
6,50 - \ " o
® BTE '09 (BBB+/A1) Nordic ® EEBPP '12 (AAA/Aaa)
° °

6,00 + KfW '12 (AAA/Aaa)

5,50

5,00 -

4,50 -

4,00 T T T T T T 1

0 1 2 3 4 5 6 7

neT 0o noraweHus
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busnec-HanpaBaAeHHUE 110 OIIEPALIAAM C AOATOBBIMH
WUHCTPYMEHTAMHU

UAcnonHuTenbHbIN AMPEKTOP, PyKOBOAUTENb HanpaBneHus
Anekcangp lMyray, apugach@uralsib.ru

Busnec-6A0k IpoAa’k 1 TOProBAM

PykoBoauTenb 6usHec-6noka
Opyapp KonysaHos, koluzanovea@uralsib.ru

YnpaBneHue npoaax YnpaBneHue ToproBnu
Ceprew LLlemapaos, HavanbHUK ynpaeneHusi, she_sa@uralsib.ru AHppent bopucos, cT. Tpenaep, bor_av@uralsib.ru
EneHa [JoBraHb, KnMeHTCkuiA MmeHexep, dov_en@uralsib.ru Bsiuecnae Yanos, Tperigep, chalovvg@uralsib.ru
AnHa KapnoBa, knueHTckuii MmeHemxep, kar_am@uralsib.ru KoHcTtaHTuH Makapos, peno-Tpengep, makarovkv@uralsib.ru
Omutpuii KysHeLoB, knneHTCKUIn MeHeaxep, kuznetsovde@uralsib.ru AHanuTuka
Omutpuii Monos, kKNneHTCKMIn MeHedxkep, popovdv@uralsib.ru OyakvH OMutpuia, HavanbHuk ynpaenenus, dudkindi@uralsib.ru

Kutu MNMaHuxaBa, aHanuTuk, pantskhavaks@uralsib.ru
Hapexaga MbipcukoBa, aHanutuk, mur_nv@uralsib.ru

Busnec-6A0K 110 PEIHKAaM AOATOBOTO KAITHTAAR

PykoBoautenb 6usHec-6noka
Omutpui LWiknosckuin, shklovskyda@uralsib.ru

ConpoBoXxaeHne NPoeKToB BukTtop OpexoB, CT. aHanuTuK, ore_vv@uralsib.ru
I'y3enb TuMoOLLKMHA, HaYanbHUK oTaena, tim_gg@uralsib.ru >Kanap CynTaHoB, aHanuTtuk, sultanovzs@uralsib.ru
AHTOH JlobaHoB, Bea. akcnepT, lob_at@uralsib.ru

dapuga AxmeToBa, Beg. cneuuanuct, akhmetovaff@uralsib.ru

[anuHa MNygeima, rn. cneumanucT, gud_gi@uralsib.ru

Onbra CtenaHeHko, cneumanuct, stepanenkooa@uralsib.ru

AHaAUTHYECKOE YIIPABA€HHE 10 OIIEPAUAM C AKITUAMU

PykoBoauTenu ynpasneHus

KoHcTaHTuH YepHbiwes, che_kb@uralsib.ru Kum UcksH, iskyanks@uralsib.ru
Ctparterus / BaHku TenekommyHukauum /| Meama / UHcpopmaLMoHHbIe TeXHONOrMKU
AHTOH Tabax, cT. aHanuTuK, tabakhav@uralsib.ru KoHCTaHTUH YepHbIlweB, pykoBoAUTENb YNpaBneHus,
Hatanbs Maitoposa, aHanuTuk, mai_ng@uralsib.ru che_kb@uralsib.ru

KoHcTaHTMH BbenoB, aHanutuk, belovka@uralsib.ru
SkoHoMuka Poccun ) ; @

Braaummp TUXOMMPOB, CT. aKoHOMMCT, tih_vi@uralsib.ru MoTpebutenbckui cektop/Po3HnyHas Toproens/TpaHcnopT

HedbTb 1 raz / dHepreTuka AHppet HukutuH, aHanuTuk, Nikitin_Al@uralsib.ru

MeTtannyprus/MawmHocTpoeHue
Kupunn Yyiiko, aHanutuk, chu_ks@uralsib.ru
OmuTpuin CmonuH, aHanutuk, smolindv@uralsib.ru

Katoc PanaHy, ct. aHanuTuk, rap_ca@uralsib.ru

Anekcen Kopmwukos, aHanuTuk, kor_an@uralsib.ru
MartBen Tawu, aHanuTuk, tai_ma@uralsib.ru

Masen MonukoB, aHanuTuk, PopikovPN@uralsib.ru

HacToswuin GlonneTeHb npeaHasHayYeH UCKIIOUNTENBLHO ANs MHKOPMaLMOHHBIX Lenei. Hu npu kakux obcTosaTenbCcTBax 3ToT GloNnneTeHb He JOMKeH
MCMOb30BaTLCSA UMK paccMaTpuBaThCs kak ocepTa Unu NpeanoxeHne Aenatb odepTbl. HECMOTPSA Ha TO, YTO AaHHbIN MaTepuan Gbin NoAroToBNeH
C MakcumarnbHoW TuwatensHocTblo, YPAIICUB He gaeT Hukakux MpsMbIX WM KOCBEHHbIX 3aBEPEHWI UMM rapaHTuii B OTHOLLUEHUM AOCTOBEPHOCTU
M NONMHOTBLI BKITIOYEHHOW B GtonneTeHb uHdopmauun. Hu YPAJICUB, HW areHTbl kOMnaHuu unu adunuMpoBaHHble NWLA HEe HECyT HuKakown
OTBETCTBEHHOCTM 3a NtoBble NpsSMbIe I KOCBEHHbIE YBbITKM OT UCMOMb30BaHWS HACTOSILLErO GIoNNeTeHs UK coaepxallencst B HeM WHopMaLmi.

Bce npaBa Ha GonneteHb npuHaanexat OO0 «YPAJICUB Kanutan», u copepxallasica B HeM MHOPMauUs HE MOXeT BOCMPOU3BOAMTBLCS WU

pacnpocTpaHaTbesa 63 NpeaBapuTenbHOrO NMCLMEHHOTO paspeLUeHus.
© YPAICWE 2006

anasneuue aHan3a [oJIroBbiX PbIHKOB

9 mapra 2007 ro. aa TenedoH 7 (095) 785-1208
Be6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru
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