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E>xeHeAeNbHbI 0630p BaNIlOTHOMO pbIHKA

Oxwugaemasa ctabuamsaumsa Ha CbipbeBbIX MJoOWAAKaX, a Takxke dakrop
Ha/I0roBbIX BbINAAT NO3BOJAT Py6/t0 K KOHLY Hegenn BepHYTbCA B AUanasoH
62,5-64,0 py6. 3a gonnap.

Mbl nosnaraem, uto napa EUR/USD B KoOHue TeKkyuwewh Heaenn 6yget
CTPEMUTBLCS K YPOBHIO 1,09X.

Fno6anbHbIM BaNlOTHBIN PbIHOK

3asBneHus rnaesbl ®PC 1 gaHHble ¢ pbiHKa Tpyaa CLUA ctanm nosBogom Ans
pesKoro yKkpenieHus Aonnapa.

MuHyBLWas HeAens Ha r106asibHOM BaJIlOTHOM PbIHKE 3aMOMHUAACH Y4aCTHUKAM
pbIHKa PSAOM COObITUM, CTABLUNX NMOBOAOM A/ YCUAEHWUS TPEHAA MO CHUXKEHUIO
napel EUR/USD. CneayeT HanomHuTb, 4To peweHne ELIB o pacwmperun
cTumyavpyowmx mep chopMupoBas TpeHa Mo ocsiabsieHnto eBponemnckon
BaJIlOTbl NPOTUB Aoanapa. [lononHnTeIbHbIM GakTOPOM ANS YCUIEHUS MO3ULUN
AO/Napa CTaso pelleHWe O COXPaHEHWM KJIOYeBOW CTaBKM Ha MOC/efHeM
3acegaHum OPC CLLA.

Ha npowsoin Hegene rnasa OPC coobuwymn o TOM, YTO MPOLLECC YXKEeCTOYeHUs
MOHETapHOM MOJMTUKM MOXET HauyaTbCs YXe B TEKYLLeM rogy, 4YTo YCUAWIO
CKOpOCTb CHMXeHusa napbl EUR/USD. Tem He MeHee, 6onee cuabHOE ABUXEHUNE
Ha rno6asbHOM Ba/lOTHOM pblHKE HACcTynuao nocse nybanKauumM CUbHbIX
AaHHbIX ¢ pbiHka TpyAa CLUA, rae konmnyecTBO BHOBb CO3/aHHbIX paboumx mecTt
BHE Ce/IbCKOr0 XO3SMCTBa OKa3a/oCb CyLeCTBEHHO Jy4lle nporHosos. [lo
ntoram Hegenu napa EUR/USD 3akpbiiack Ha ypoBHe 1,0723X.

Mbl nosnaraem, uto napa EUR/USD B koHue Tekyuweih Hegenn 6yaer
CTPEeMMUTbLCA K YPOBHIO 1,09X.

Ha 3Toli Hegene n3 kntoueBbix COBLITUI, CNOCOBHLIX NOBAUATL Ha napy EUR/USD,
MOXHO Ha3BaTb Ny6/JMKALMIO AaHHBIX O COCTOSIHUM 3KOHOMUKM KuTas, KoTopble
H6yAyT NpeAcTaB/ieHbl BO BTOPHUK U cpegy. Takxke BHMMaHWe MHBEeCTOpoB byaeT
CKOHLLEHTPUPOBAHO Ha MATHWYHOM Ny6/MKaummn gaHHbix 06 nHbasumm B CLUA.
CnepyeT oTMeTUTb, YTO C TOYKM 3PEHUS TeXHMYECKOoro aHaamsa napa EUR/USD
npubansnaace K YPOBHIO CpeAHEeCpOYHOW TMOALAEPXKKM, UTO MO3BOUT el
NpPOAEMOHCTPUPOBaTL HEGOBLLION POCT K 3HAYEHUIO 1,09X.

JlokanbHbIM BantOTHbIA PbIHOK

YcuneHue oXugaHuin yxxectoueHuss MoHeTapHoi noautuku B CLUA, a Takxke
CHUXXEeHMe KOTUPOBOK HedpTH CTasIv NOBOAOM ANs ocnabneHus py6as.

B nepBoi nonoBuHe npowson Hegenn pybsab Npu noaAepXkKe PacTyLmx
KOTUPOBOK HeDTU LeMOHCTPUPOBAJ YMEPEHHOE yKkpenaeHue. MNpy 3TOM MOXHO
66110 OTMETUTH, 4YTO GAKTOP BLIXOAHOMO JHS B CepejVHe Hejenu Aullib
HeCyl,ecTBEHHO OrpaHWMYMBas aKTUBHOCTb YYacCTHUKOB. TeM He MeHee,
cAenlaHHble B cpegy 3asBaeHus rnaebl QPC 0 BO3MOXHOM MOBbIWEHWN CTaBKM B
Aekabpe Tekylero roga CcTaju TMOBOAOM A/ KOPPEKUUU Ha CbIpbeBbIX
naowazgkax. B ceoto oyepesb, NPy OTKPLITUM NOKAJbHBIX BaAOTHBIX MJ10WAZA0K
pyb6sb oTpearupoBan ocnabieHvem No3nLUM.

BTopas BosiHa akTMBHOro ocnabneHus HaLMOHaNbHOM BaloTbl Habaloganacs B
naTHuuy. [peacTaBfieHHble JaHHble C pbiHka Tpyaa B CLIA oTtpaswau
MO3UTUBHbIE TEHAEHLMU B DKOHOMMKE, YTO JINWb YCUAWUIO OXWUAAHWSA
YXeCcTOYeHUss MOHETapPHOW NOAUTUKK B gekabpe. KoTupoBku HedbTn npu 3Tom
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NMPOAEMOHCTPMPOBAJIM OYepeAHOe Pe3Koe CHUXEHME 40 OTMETKM 47,27 AOJ. 3a
6app. Kypc pybasi no utoram Hegesne 4OCTUr OTMeTKM 64,71 py6. NO OTHOLEHUIO
K Aonnapy.

Oxugaemas ctabunmsauma Ha CbipbeBbIX MJOWAAKax, a Takxke ¢dakTop
Ha/I0roBbIX BbiMIAT NO3BOAT py6i0 K KOHLY HeAe N BEpHYTbCA B AMANa3oH
62,5-64,0 py6. 3a gonnap.

B noHesgenbHWK HeraTWBHbIM TPeHJA Ha /10KaJbHOM Ba/lOTHOM pblHKe
coxpaHucsi. MogobHas peakums y4aCTHUKOB PbiHKa, Ha Hall B3rAsA, BbIFASAUT
BMO/IHe JIornMyHOM. Ha 3Tol Hejene Mbl XAeM, YTO CUTyaLWs Ha JIOKaNbHOM
BaJIOTHOM pblHKe BCe e cTabuamsmpyeTcs. [1o HalwMM oLeHKaM, LieHbl Ha HedTb
ObyAyT yaepxuBaTbCcs B AuanasoHe 48-50 gonsa. 3a bapp. lpu 3tom
AOMOSHUTENbHBIM ~ PaKTOPOM nojaepxkn pybailo MoxeT cTaTb  dakTop
npubamxaloWwmnxcst  Hanorosblx BbiMaaT. Kypc gonnapa B nepcrnekTuse
npegcrosiien Hegenmn ByeT HaXOAUTLCS B AManasoHe 62,5 - 64,0 pyb.
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I'IO)KanyﬁCTa, O3HaKoOMbTeCb C OrpaHquHMeM OTBETCTBEHHOCTU aHAa/INTUKA Ha I'IOCHEAHGVI CTpaHuLUe HacToAlero 4oOKyMeHTa.
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HacToswmi nHpopmaLMoHHO-aHaAUTUUECKMI 0630p NPeoCTaBASeTC UCKIIOUYNUTENbHO B MHPOPMaLMOHHBIX Lensax. Cogepialyasics B HacTosiLem ob3ope
MHPOPMaLUS U BbIBOAbI OblM MONYYeHbl M OCHOBaHbl Ha UCTOYHMKAX, KoTopble MAO «MpomcBasbbaHk», B LesI0M, cunTaeT HagexXHbiMu. OgHako MAO
«lpomcBsa3bbaHk» He AaeT HMKAKMX FapaHTUN U He NpejocTaBaseT HUKaKMX 3aBePeHUi, 4To Takas MHGOpMaL A SBASETCA MOJHOW U AOCTOBEPHON, W,
COOTBETCTBEHHO, OHa He J,0/1KHa PacCMaTpUBaTLCA KakK MoJHas U JoCToBepHas. BbiBOAbI 1 3asiBNeHUs, CeNaHHble B HacTosleM 0630pe, ABASIOTCA JULLb
npeAnooKeHUs MY, KOTOpble MOMyT CyLLeCTBEHHO OTAMYaTbCs OT dakTUHeckux cobbiTui 1 pesysibTatoB. MAO «MpomcssisbbaHk» He bepeT Ha cebs
0653aTenbCTBO perynspHo 06HOBAATL MHPOPMaLMIO, CoZepyKallytoca B HacTosAwWwem 0630pe, UAN UCNPaBAATbL HETOYHOCTM, M OCTaBAseT 3a cobol npaso
nepecmMoTpeTb ee CcoZepxaHue B 1tobo MOMeHT 6e3 npesBapUTeNbHOrO yBeAOMAEHMS.

Cogepkalyasics B 0630pe MHPopMaLMs 1 BbIBOAbI He ABASIOTCA peKoMeHAaL e, obepToi nam npuraalleHnemM genatb opepTbl Ha NOKYMKY UAK NP OAAXY
Kakux-1mMbo LeHHbIX bymar u g4pyrux GUHaHCOBbLIX MHCTPyMeHTOB. O630p He sAB/SeTCS peKkoMeHAaLMeln B OTHOLIEHUN MHBECTULMI U He NPUHUMAET BO
BHMMaHWe Kakue-ambo creymanbHble, 0cobble UM UHAVBUAYAbHBIE MHBECTULMOHHbIE Lienn, prHaHCOBbIe 0b6cToATeNbCTBA U TpeboBaHMs Kakoro-1nbo
KOHKPETHOrO /InL,a, KOTOpoe MOXeT bbITb MoslyyaTenem HacTosero ob3opa. CAenku, coBepLIeHHbIe B NMPOLLJIOM U YNIOMsIHyTble B HacToslLem ob3ope, He
BCerAa siBAsTCA MHAVKATUBHBIMU 151 ONpe/eNieHnst pesyibTaToB By AyLLnux CAe0kK.

MHBecTopam HeobXOAMMO NPUHATL BO BHUMaHUE, YTO JOXOZ OT LieHHbIX ByMar uan Apyrvix MHBECTULMIA MOXET MEHATbCS, 1 LieHa UM CTOMMOCTb LLeHHbIX
6ymar v MHBECTULMI MOXeT Kak pacTu, Tak W najaTb, W, Kak CAeACTBUe, pe3y/bTaTbl MHBECTUPOBAHWSA MOTYT OKa3aTbCs MEHblUe MepBOHa4asibHO
MHBECTUPOBaHHbIX CPeACTB. Pe3ynbTaTbl MHBECTMPOBAHUS B MPOLUIOM He rapaHTUPYIOT 40X0Z0B B byayuieM. MHOXeCTBO $akTOpOB MOXET MpMUBECTU K
TOMy, 4TO dakTuyeckne pesynbTaTbl OyAyT CyleCTBEHHO OT/AMYATLCA OT MPOrHO30B W BbIBOAOB, COAEPXALLMXCA B HacToslem ob3ope, BK/OYas, B
4acTHOCTH, 0bLLMe SKOHOMMYECKUE YCI0BUSA, KOHKYPEHTHYIO CpeAy, PUCKM, CBSI3aHHbIE C OCyLLecTBAeHWeM AeaTenbHocTn B Poccuiickon ®eaepaumn,
CTpeMUTE/IbHble TEXHOIOTMYECKME W PbIHOYHbIE U3MEHEHWSI B OTPAC/sX, B KOTOPbIX AeiCTBYIOT COOTBETCTBYIOWME SMUTEHTbI LiEHHbIX Dymar, a Takxe
MHorve gpyrvie pucku. MAO «lpomcBs3bbaHk», ero pyKoBoACTBO U COTPYAHUKM He HeCYT OTBETCTBEHHOCTM 3a MHBECTULMOHHbIE PELUEHUs NoJslyyaTenei
HacToswero 0630pa, OCHOBaHHbIE Ha MHPOPMALMK, COAEPXKALLENCs B HEM, 3a MPsiMble UM KOCBEHHblE MOTEPU U/MAK ylepb, BO3HMKILME B pe3yibTaTe
MCMOb30BaHMSA MoJyYaTesleM HacTosLero ob3opa MHPopMaLMn 1AM Kakon-aMbo ee YacT NPU COBEPLUEHWM OMNepaLMii C LLeHHbIMK BymMaramu 1 UHbIMK
bVHaHCOBbIMK MHCTPYMeHTamMu. pexze YeM NpUHATL pellueHre 0 NMpPUobpeTeHnn LieHHbIX Bymar, NoTeHLMaIbHbIA MHBECTOP JO0/MKEH CaMOCTOATEIbHO
M3y4nTb M MPOaHaNM3MPOBaTb BCe PUCKM, CBA3aHHbIE C TAKUMU MHBECTULUAMU. Mcnonb3oBaHue nHdOpMaL MK, NpesCcTaBieHHOM B HacToswWwem ob3ope,
OCYyLLLEeCTBASETCA NOTEHLMAIbHbIM MHBECTOPOM Ha CBOM COBCTBEHHDIN CTPaX U pUCK.

Ec/n npsimMo He ykasaHo obpaTHoe, HacTosLW M 0630p NpesHasHauYeH TOIbKO A/ UL, ABASIOWMXCA AONYCTUMBIMU NOJTy4aTeNsiM1 AaHHOro ob3opa B ToM
OPUCAMKLAN, B KOTOPOM HaxoAUTCSH UM K KOTOPOW MpUHAA/NEXWT nosyyatenb 0630pa, U KOTOpble MOTYT MOJyyYaTh JaHHbIM oTyeT 6e3 Toro, 4Tobbl
pacnpocTpaHeHue AaHHOro OTYeTa TakWUM /IMLLAM Hapylwasno WM He COOTBETCTBOBA/O 3aKOHOAATE/bHbIM U PEry/NsTOPHbIM TpeboBaHUAM yKa3aHHOM
topucamkummn. COOTBETCTBEHHO, KaX/Abl MoyvaTeNb JaHHOrO 0630pa BrpaBe WMCMO/b30BaTh 0630p TO/MbKO B C/lyvae, ec/iM OH SIBASETCSH AOMYCTUMbIM
noayvaTenem.

nO)KaJ'IyVICTa, O3HaKoMbTeCb C OrpaHquHMeM OTBETCTBEHHOCTU aHA/IMTUKA Ha nocneAHeﬁ CTpaHuLUe HacToALero 4oKymMeHTa.



