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E>xeHeAeNbHbI 0630p BaNIlOTHOMO pbIHKA

Ha 3Toi Hegene Mbl He OXWUAAEM CUJIbHBIX KOJlebaHUi Kypca HauMoHanbHOM
BastoTbl. Kypc gosnnapa npu 3Tom 6ygeT HaxoauTbca B AnanasoHe 60,5-62,0
py6. 3a gonn.

Mbl nosnaraem, 4To B KOHLe TeKywei Hegenu napa EUR/USD 6yaer
HAXOAUTbCSA B AManasoHe 1,13X-1,15X.

Fno6anbHbIM BaNlOTHBIN PbIHOK

JaHHble ¢ pbiHKa Tpyaa CLUA He onpaBganu HageXA aHa/IMTUKOB.

Ha npoTsxeHun Bcen MuHyBwen Hegenn napa EUR/USD pemoHcTpupoBana
Bocxogsuee gauxeHne. OnybsMKoBaHHble cabble gaHHble C pbiHKa TPyAa B
CLLUA cTanv noBosom Ansi NepeoLeHKn nHBecTopamu Bo3moxHocTerr OPC B
4aCTWU Y>XECTOYEeHWs] MOHETapHOM MOJIMTUKWM B TKyliem rody. Ha aTtom ¢oHe
aMepuKaHcKas BaJiloTa Havana 4eMOHCTPUPOBaTb ociabieHre No3nL A,
MpeAcTaB/ieHHble B HaYase HeAenn JaHHble 06 MHAEeKCax Aen0BOM aKTUBHOCTU
cTpaH EC B cdepe yc/1yr, KOTOpbIe B L,e/I0M 0Ka3a/IMCb HEMHOIO Xy>Xe NMPOrHO30B,
He OTPa3n/INCb Ha XO/e TOPros.

Mapa EUR/USD Kk KoHLYy Hegenn A0CTUr1a YPOBHSA 1,14X.

Mbl nosnaraem, uYTo B KOHUe TeKyueih Hegenn napa EUR/USD 6yaer
HaxoAUTbCA B AManasoHe 1,13X-1,15X.

Ha 3Tolt Hegene, wMmbl nonaraeMm, uTto napa EUR/USD npogonxut
JAEMOHCTPUpPOBaTb POCT, AOCTUTHYB AWana3oHa 1,13X-1,15X. [lpu 3TOoM w3
Hanbosiee BaXKHbIX COOBITUI Ha 3TOW Hejesie MOXHO BblAeNnTb Mybsvkaumio
610Kka cTaTUCTUKKM 13 KnTas, a Takxke JaHHbIX O COCTOSIHUW MPOMBILWIEHHOIO
cektopa CLUA.

JloKkanbHbIl BaNlOTHbIA PbIHOK

PocT koTUpOoBOK HedTH, a Takke obbsiBNeHUe napameTpoB degepanbHOro
6roa>xeTa no3BoanAU py6ito NPoAEMOHCTPUPOBaTL YKpenieHue.

MuHyBLLIas Hejens 3aMoOMHWAACh YYaCTHUKaM JIOKaJIbHOrO BaflOTHOMO PblHKa
BO306HOBNEHMeM TpeHZa Mo ykperneHuto pybas. PocT KOTUpPOBOK HedTH cTan
OCHOBHbBIM A paiiBepoM, NO3BOAMBLIMM pybato NpubaM3NTLCS K 0TMeTKe 61 pyb.
Mo OTHOLWEHUIO K Aonnapy. [T0BOAOM Ans pocTa MUPOBBIX LieH Ha HehTb MOXHO
Ha3BaTb MW3MeHeHWEe OXMUAAHWNA OTHOCUTE/NbHO BO3MOXHOIO YXeCToueHUs
MoHeTapHol noantukm GPC CLLA. Mpu 5Tom B cyyae ecim skoHomuka CLUA n B
AanbHelwem He OyzeT nogaBaTb MO3UTUMBHbIE CUMHaJbl, aMEPUKAHCKUM
perynsTop MOXeT BO3/epXaTbCsi OT MOBbIWEHWS KJ/IOYeBOM CTaBKM B
nepcriekTuBe Tekywero roga. B nogobHom ciyyae ueHbl Ha HedTb MoryT
MPOAO/KUTL POCT, YTO OTPA3UTCS U Ha KypCe HaLMOHa/IbHOM Ba/IIOThI.
JlonoNHNUTeNbHBIM MO3UTMBHLIM GaKTOPOM, CMOCOBCTBOBABLUMM YKPENIeHMIO
py6/1, MOXHO Ha3BaTb 06bsBAEHWE NapamMeTpoB BoAxeTa Ha 2016 rog, a Takxe
nupopmaumio 06 ypoBHe py6neBON LeHbl Ha HedpTb, HeobxoauMON Ans
dopmmpoBaHUs JOXOAHON YacTu BrogxeTa — 3165 pyb., YTO HeCUbHO Bbille
Tekylw,ero 3HayeHus. Takum obpas3om, ObliM HMBESMPOBaAHbl HeraTWBHble
OXMWJAAHUS  YYaCTHMKOB pblHKA OTHOCWUTE/NbHO BO3MOXHOW MepecTaHOBKU
pyb6neBoi cTOMMOCTU HePTU Ha YPOBEHb 3400 PYO. K KOHLLY roza.

Mo utoram Hegenu Kypc fosnapa coctasun 61,53 pyb6.
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Ha aToi1 Hegene mMbl He oXugaem cuabHbIX KonebaHuit Kypca HauMOHaNbHOM
BanoTbl. Kypc gonnapa npu stom byaeT HaxoAuTbCs B AuanasoHe 60,5-62,0
py6. 3a goan.

Kypc gonnapa Ha aToW Hegene, Mbl nonaraem, byAeT HaXOAUTLCS B AManasoHe
60,5-62,0 py6. Mpu 3TOM B nepcrnekTMBe KOHLA 3TOW HeAenn Mbl BUAUM
BO3MOXHOCTb A/151 py6.15i NpOAeMOHCTPUPOBaTL MOMBITKU JOCTUMHYTb YPOBHSA 60
py6. MO OTHOLLEHWIO K ,0/11apy U HUXe.

QakTopamMu MOAAEPXKM AN HALMOHa/bHOM BajoTbl OyaeT BbICTYyMaTb
COXpaHeHWe HedpTsHbIX KOTUPOBOK Ha BbICOKOM YPOBHE, @ TakXe NoAroToBka K
npeacrosuieMy Hanorosomy nepuogy. CnegyeTt oTMETUTb, YTO TPaAULMOHHO BO
BTOPON MOMOBMHE Mecsua Ppybab UCMbITbIBAET MOAAEPXKKY CO CTOPOHbI
3KCMNOPTEPOB, KOTOpPbIE YBE/IMUMBAIOT 06BEMBI MPOAAXKM BaSIOTHOW BbIPYYKU ANS
ynaaTbl HA/IOroB. TakXe CTOMT OTMETUTb, YTO YXKe B KOHLe 3TOM Hegenu byayT
BbIM/184MBaTbCA CTPAXOBble€ B3HOCHI.

Mpy 3TOM Mbl He UCK/OYaeM, YTO JajibHenlwee yKpenseHue pybas — Huxe
ypoBHsi 60 py6. 3a gosnap b6yAeT 3aTpyAHEHO, TaK KaK Ha PbIHOK C MOKYMKOM
Ba/IOTbI A/151 NonosiHeHns 3BP BHOBb MoxeT BbInTu LIB. Tem He MeHee, B cayvae
pocTa KOTUPOBOK HedTK Bbille YPOBHA 55 A0/. 3a bapp. y pybsaa 6yayT Bce
LIAHCbI NPEOA0/IeTb OTMETKY 60 py6. N0 OTHOLLEHWMIO K A0/11apY.

Kypc go/napa k py6io
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nO)KanyVICTa, O3HaKoOMbTeCb C OrpaHquHMeM OTBETCTBEHHOCTU aHAa/INTUKA Ha I'IOCHEAHGVI CTpaHuUe HacToALero 4oOKyMeHTa.
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HacToswmi nHpopmaLMoHHO-aHaAUTUUECKMI 0630p NPeoCTaBASeTC UCKIIOUYNUTENbHO B MHPOPMaLMOHHBIX Lensax. Cogepialyasics B HacTosiLem ob3ope
MHPOPMaLUS U BbIBOAbI OblM MONYYeHbl M OCHOBaHbl Ha UCTOYHMKAX, KoTopble MAO «MpomcBasbbaHk», B LesI0M, cunTaeT HagexXHbiMu. OgHako MAO
«lpomcBsa3bbaHk» He AaeT HMKAKMX FapaHTUN U He NpejocTaBaseT HUKaKMX 3aBePeHUi, 4To Takas MHGOpMaL A SBASETCA MOJHOW U AOCTOBEPHON, W,
COOTBETCTBEHHO, OHa He J,0/1KHa PacCMaTpUBaTLCA KakK MoJHas U JoCToBepHas. BbiBOAbI 1 3asiBNeHUs, CeNaHHble B HacTosleM 0630pe, ABASIOTCA JULLb
npeAnooKeHUs MY, KOTOpble MOMyT CyLLeCTBEHHO OTAMYaTbCs OT dakTUHeckux cobbiTui 1 pesysibTatoB. MAO «MpomcssisbbaHk» He bepeT Ha cebs
0653aTenbCTBO perynspHo 06HOBAATL MHPOPMaLMIO, CoZepyKallytoca B HacTosAwWwem 0630pe, UAN UCNPaBAATbL HETOYHOCTM, M OCTaBAseT 3a cobol npaso
nepecmMoTpeTb ee CcoZepxaHue B 1tobo MOMeHT 6e3 npesBapUTeNbHOrO yBeAOMAEHMS.

Cogepkalyasics B 0630pe MHPopMaLMs 1 BbIBOAbI He ABASIOTCA peKoMeHAaL e, obepToi nam npuraalleHnemM genatb opepTbl Ha NOKYMKY UAK NP OAAXY
Kakux-1mMbo LeHHbIX bymar u g4pyrux GUHaHCOBbLIX MHCTPyMeHTOB. O630p He sAB/SeTCS peKkoMeHAaLMeln B OTHOLIEHUN MHBECTULMI U He NPUHUMAET BO
BHMMaHWe Kakue-ambo creymanbHble, 0cobble UM UHAVBUAYAbHBIE MHBECTULMOHHbIE Lienn, prHaHCOBbIe 0b6cToATeNbCTBA U TpeboBaHMs Kakoro-1nbo
KOHKPETHOrO /InL,a, KOTOpoe MOXeT bbITb MoslyyaTenem HacTosero ob3opa. CAenku, coBepLIeHHbIe B NMPOLLJIOM U YNIOMsIHyTble B HacToslLem ob3ope, He
BCerAa siBAsTCA MHAVKATUBHBIMU 151 ONpe/eNieHnst pesyibTaToB By AyLLnux CAe0kK.

MHBecTopam HeobXOAMMO NPUHATL BO BHUMaHUE, YTO JOXOZ OT LieHHbIX ByMar uan Apyrvix MHBECTULMIA MOXET MEHATbCS, 1 LieHa UM CTOMMOCTb LLeHHbIX
6ymar v MHBECTULMI MOXeT Kak pacTu, Tak W najaTb, W, Kak CAeACTBUe, pe3y/bTaTbl MHBECTUPOBAHWSA MOTYT OKa3aTbCs MEHblUe MepBOHa4asibHO
MHBECTUPOBaHHbIX CPeACTB. Pe3ynbTaTbl MHBECTMPOBAHUS B MPOLUIOM He rapaHTUPYIOT 40X0Z0B B byayuieM. MHOXeCTBO $akTOpOB MOXET MpMUBECTU K
TOMy, 4TO dakTuyeckne pesynbTaTbl OyAyT CyleCTBEHHO OT/AMYATLCA OT MPOrHO30B W BbIBOAOB, COAEPXALLMXCA B HacToslem ob3ope, BK/OYas, B
4acTHOCTH, 0bLLMe SKOHOMMYECKUE YCI0BUSA, KOHKYPEHTHYIO CpeAy, PUCKM, CBSI3aHHbIE C OCyLLecTBAeHWeM AeaTenbHocTn B Poccuiickon ®eaepaumn,
CTpeMUTE/IbHble TEXHOIOTMYECKME W PbIHOYHbIE U3MEHEHWSI B OTPAC/sX, B KOTOPbIX AeiCTBYIOT COOTBETCTBYIOWME SMUTEHTbI LiEHHbIX Dymar, a Takxe
MHorve gpyrvie pucku. MAO «lpomcBs3bbaHk», ero pyKoBoACTBO U COTPYAHUKM He HeCYT OTBETCTBEHHOCTM 3a MHBECTULMOHHbIE PELUEHUs NoJslyyaTenei
HacToswero 0630pa, OCHOBaHHbIE Ha MHPOPMALMK, COAEPXKALLENCs B HEM, 3a MPsiMble UM KOCBEHHblE MOTEPU U/MAK ylepb, BO3HMKILME B pe3yibTaTe
MCMOb30BaHMSA MoJyYaTesleM HacTosLero ob3opa MHPopMaLMn 1AM Kakon-aMbo ee YacT NPU COBEPLUEHWM OMNepaLMii C LLeHHbIMK BymMaramu 1 UHbIMK
bVHaHCOBbIMK MHCTPYMeHTamMu. pexze YeM NpUHATL pellueHre 0 NMpPUobpeTeHnn LieHHbIX Bymar, NoTeHLMaIbHbIA MHBECTOP JO0/MKEH CaMOCTOATEIbHO
M3y4nTb M MPOaHaNM3MPOBaTb BCe PUCKM, CBA3aHHbIE C TAKUMU MHBECTULUAMU. Mcnonb3oBaHue nHdOpMaL MK, NpesCcTaBieHHOM B HacToswWwem ob3ope,
OCYyLLLEeCTBASETCA NOTEHLMAIbHbIM MHBECTOPOM Ha CBOM COBCTBEHHDIN CTPaX U pUCK.

Ec/n npsimMo He ykasaHo obpaTHoe, HacTosLW M 0630p NpesHasHauYeH TOIbKO A/ UL, ABASIOWMXCA AONYCTUMBIMU NOJTy4aTeNsiM1 AaHHOro ob3opa B ToM
OPUCAMKLAN, B KOTOPOM HaxoAUTCSH UM K KOTOPOW MpUHAA/NEXWT nosyyatenb 0630pa, U KOTOpble MOTYT MOJyyYaTh JaHHbIM oTyeT 6e3 Toro, 4Tobbl
pacnpocTpaHeHue AaHHOro OTYeTa TakWUM /IMLLAM Hapylwasno WM He COOTBETCTBOBA/O 3aKOHOAATE/bHbIM U PEry/NsTOPHbIM TpeboBaHUAM yKa3aHHOM
topucamkummn. COOTBETCTBEHHO, KaX/Abl MoyvaTeNb JaHHOrO 0630pa BrpaBe WMCMO/b30BaTh 0630p TO/MbKO B C/lyvae, ec/iM OH SIBASETCSH AOMYCTUMbIM
noayvaTenem.

nO)KaJ'IyVICTa, O3HaKoMbTeCb C OrpaHquHMeM OTBETCTBEHHOCTU aHA/IMTUKA Ha nocneAHeﬁ CTpaHuLe HacToALero 4oKyMmeHTa.



