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E>xeHeaeNbHbI 0630p BaNIlOTHOMO PbIHKA

Mpu Tekywen CTOMMOCTM HedTU HaLMOHa/NbHAs BajloTa B paMKax TOProB
npegacrosiiei HeAenm MOXET NPeoso/ieTb OTMETKY 80 py6.

Mbi nonaraem, yto napa EUR/USD B 6auxaiiwee Bpems 6ygeT HaxoAUTbCA B
AunanasoHe 1,08x-1,11X.

Fno6anbHbIM BaNlOTHBIN PbIHOK

MNapa EUR/USD gpeitdyeT B oxxnaaHum pewenuiit ®PC u ELLB.

MuHyBlWas Hegens Ha rnobasbHOM BaJ/IlOTHOM pbiHKe npowna 6e3 ocobbix
kosnebaHu napbl EUR/USD. YuacTHMKWM pblHK@ MpoAo/KaloT npubbiBaTh B
oXugaHuu npegcroawmnx 3aceganun ELUB n ®PC CLUA. Mpu 3tom nybankauus
cTaTaaHHbiX 13 CLUA He cnabHO noBAMsAa Ha XOg TOProB.. B To e Bpemsi MOXHO
OTMETUTb, UTO TMpeACTaB/ieHHble B KOHLE MMWHyBLIEN Hedenn JaHHble O
PO3HMYHBIX NpOoAaxax, a Takxke o Ko3dduLMeHTe 3arpy3Kn NPOU3BOA CTBEHHbIX
MolHocTelr M 06 obbemax TOBapHO-MaTepuasibHble 3anacoB Ha CK/agax
HeMHOro pasouvapoBaau wuHBecTopos. [lo wutoram Topros napa EUR/USD
3adpMKCNPOBaANACh Ha YPOBHE 1,0917X.

Mol nonaraem, uto napa EUR/USD 6ygetr HaxoAuTbCcs B AguanasoHe 1,08x-
1,11X.

Topru Ha rnobasbHOM pbiHKE B pamKkax Tekyleh Hegesnu 6yAyT NpoxoauTb B
YC/I0BUAIX fOBOJIBHO HAaCbIWEHHOro WHopMaunoHHoro ¢oHa. Tak, B 3TOT
yeTBepr 6yzeT 06bsABNEHO pelleHne ELJB 0THOCUTENbHO MOHETapPHOM NOIUTUKMY,
a Takxe OyayT npegcTaBneHbl JaHHble 06 MHAEKCax AeNoBOW aKkTUBHOCTW. B
LLesoM, Mbl MoOJiaraeM, 4YTO B MEpBOM MNOJOBUHE Hegenn napa EUR/USD
NPOAO/MKNT HaxXOAWTbCA B MPUBBLIYHOM AunanasoHe 1,08x-1,11x. OgHako
JanbHellwee pa3BuTHe cobbiTul byaeT 3aBuceTb oT peeHus ELLB.

JlokanbHbIM BanOTHbIA PbIHOK

Py6ab HaxoAaw/cs noj AaB/ieHUEM HEraTUBHbIX TEHAEHLMI Ha CbipbeBbIX
naouwagKax.

MepBas HeAens 2016 . HA JI0Ka/IbHOM BaJIlOTHOM PbIHKE NPOXOAM/IA B YC0BUAX
YMEpPeHHOW akKTMBHOCTWM YYacTHUKOB. HeraTuBHble TEHAEHLMW Ha CblpbeBbIX
niowazKax npy 3ToM OKasbiBaau Ha pybsib gaeneHue. CresyeT 0TMETUTb, UYTO
KOTUPOBKW HedTW B TeueHWe HeZenn CTPEMUIUCL K OTMETKe 30 A0. 33 bapp.,
OZHAKO OMYCTUTLCA «YEPHOMY 30/I0TY» HUXE 3TOrO YPOBHS YAANOCh JIMlb B
nATHULY. Kypc goanap K KOHLY Heaenu AoCcTuran yposHs 77,77 pyb. npotus 75
py6. B Hayane Hegenn. HekoTopylo nopaepxky pybaio okasbiBan ¢akTop
Ha/oroBbIX BbIMJIAT, K KOTOPbIM HA4a/M rOTOBUTbCA 3KCMOPTepbl, NpoAaBas
BaJIOTHYO BbIPYUKY.

Mpu Tekywel cTOMMOCTU HedTU HaLMOHa/lbHas BajloTa B paMKax TOpPros
npeAcrosiuieit Hegenmn MOXeT NpeoAosieTb OTMeTKY 80 pyb.

Ha sToM Hegene 6e3 MpUHLMNUANBHOTO M3MEHEHUS CUTYyaLMU Ha CblpbeBbIX
naowazAKkax 40anap BMojiHe MOXeT npeosoaeTb oTMeTky 8o py6. Mpu aTom npwu
HaxoXAEeHUM KOTUPOBOK HedTU HUxXe YpoBHS 30 f0AA. 3a bapp. ¢akTop
Ha/IoroBbIX BbINAAT BPSJ /M OKaXeT CyLLeCTBEHHYIO NOAAepXKY pybato.
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Hanomuum, uto B 6/mxalilee Bpems HayHeTCs MOArOTOBKA K Ha/JOrOBbIM Kypc agonnapa k py6aio

Beinsnatam (HAMW, akuymsel, HAC, Hanor Ha npubbinb) B nepuog ¢ 25 no 28
sHBaps. B cBolo ouepesb, 3TO MOXET 0Ka3aTb py6sito HeHGObLUYIO NOAAEPXKKY, B

cyyae cTabuamsaumnm cuTyaumnm Ha CbipbeBbiX MaowWaAKax. Mo HalmMM oLeHkam, 78,0 -
COBOKYMHbIM 06beM BbINJIAT MO HajioraM CoCTaBuUT nopsaaka 630 mapg pyb. Tem
6,0
He MeHee, 3Ta CymMMa, CKOpee BCero, 6ygeT NOJHOCTHIO HUBEAMpOBaHa
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I'IO)KanyﬁCTa, O3HaKoOMbTeCb C OrpaHquHMeM OTBETCTBEHHOCTU aHAa/INTUKA Ha I'IOCHEAHEVI CTpaHuUe HacToALero 4oOKyMeHTa.
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HacToswmi nHpopmaLMoHHO-aHaAUTUUECKMI 0630p NPeoCTaBASeTC UCKIIOUYNUTENbHO B MHPOPMaLMOHHBIX Lensax. Cogepialyasics B HacTosiLem ob3ope
MHPOPMaLUS U BbIBOAbI OblM MONYYeHbl M OCHOBaHbl Ha UCTOYHMKAX, KoTopble MAO «MpomcBasbbaHk», B LesI0M, cunTaeT HagexXHbiMu. OgHako MAO
«lpomcBsa3bbaHk» He AaeT HMKAKMX FapaHTUN U He NpejocTaBaseT HUKaKMX 3aBePeHUi, 4To Takas MHGOpMaL A SBASETCA MOJHOW U AOCTOBEPHON, W,
COOTBETCTBEHHO, OHa He J,0/1KHa PacCMaTpUBaTLCA KakK MoJHas U JoCToBepHas. BbiBOAbI 1 3asiBNeHUs, CeNaHHble B HacTosleM 0630pe, ABASIOTCA JULLb
npeAnooKeHUs MY, KOTOpble MOMyT CyLLeCTBEHHO OTAMYaTbCs OT dakTUHeckux cobbiTui 1 pesysibTatoB. MAO «MpomcssisbbaHk» He bepeT Ha cebs
0653aTenbCTBO perynspHo 06HOBAATL MHPOPMaLMIO, CoZepyKallytoca B HacTosAwWwem 0630pe, UAN UCNPaBAATbL HETOYHOCTM, M OCTaBAseT 3a cobol npaso
nepecmMoTpeTb ee CcoZepxaHue B 1tobo MOMeHT 6e3 npesBapUTeNbHOrO yBeAOMAEHMS.

Cogepkalyasics B 0630pe MHPopMaLMs 1 BbIBOAbI He ABASIOTCA peKoMeHAaL e, obepToi nam npuraalleHnemM genatb opepTbl Ha NOKYMKY UAK NP OAAXY
Kakux-1mMbo LeHHbIX bymar u g4pyrux GUHaHCOBbLIX MHCTPyMeHTOB. O630p He sAB/SeTCS peKkoMeHAaLMeln B OTHOLIEHUN MHBECTULMI U He NPUHUMAET BO
BHMMaHWe Kakue-ambo creymanbHble, 0cobble UM UHAVBUAYAbHBIE MHBECTULMOHHbIE Lienn, prHaHCOBbIe 0b6cToATeNbCTBA U TpeboBaHMs Kakoro-1nbo
KOHKPETHOrO /InL,a, KOTOpoe MOXeT bbITb MoslyyaTenem HacTosero ob3opa. CAenku, coBepLIeHHbIe B NMPOLLJIOM U YNIOMsIHyTble B HacToslLem ob3ope, He
BCerAa siBAsTCA MHAVKATUBHBIMU 151 ONpe/eNieHnst pesyibTaToB By AyLLnux CAe0kK.

MHBecTopam HeobXOAMMO NPUHATL BO BHUMaHUE, YTO JOXOZ OT LieHHbIX ByMar uan Apyrvix MHBECTULMIA MOXET MEHATbCS, 1 LieHa UM CTOMMOCTb LLeHHbIX
6ymar v MHBECTULMI MOXeT Kak pacTu, Tak W najaTb, W, Kak CAeACTBUe, pe3y/bTaTbl MHBECTUPOBAHWSA MOTYT OKa3aTbCs MEHblUe MepBOHa4asibHO
MHBECTUPOBaHHbIX CPeACTB. Pe3ynbTaTbl MHBECTMPOBAHUS B MPOLUIOM He rapaHTUPYIOT 40X0Z0B B byayuieM. MHOXeCTBO $akTOpOB MOXET MpMUBECTU K
TOMy, 4TO dakTuyeckne pesynbTaTbl OyAyT CyleCTBEHHO OT/AMYATLCA OT MPOrHO30B W BbIBOAOB, COAEPXALLMXCA B HacToslem ob3ope, BK/OYas, B
4acTHOCTH, 0bLLMe SKOHOMMYECKUE YCI0BUSA, KOHKYPEHTHYIO CpeAy, PUCKM, CBSI3aHHbIE C OCyLLecTBAeHWeM AeaTenbHocTn B Poccuiickon ®eaepaumn,
CTpeMUTE/IbHble TEXHOIOTMYECKME W PbIHOYHbIE U3MEHEHWSI B OTPAC/sX, B KOTOPbIX AeiCTBYIOT COOTBETCTBYIOWME SMUTEHTbI LiEHHbIX Dymar, a Takxe
MHorve gpyrvie pucku. MAO «lpomcBs3bbaHk», ero pyKoBoACTBO U COTPYAHUKM He HeCYT OTBETCTBEHHOCTM 3a MHBECTULMOHHbIE PELUEHUs NoJslyyaTenei
HacToswero 0630pa, OCHOBaHHbIE Ha MHPOPMALMK, COAEPXKALLENCs B HEM, 3a MPsiMble UM KOCBEHHblE MOTEPU U/MAK ylepb, BO3HMKILME B pe3yibTaTe
MCMOb30BaHMSA MoJyYaTesleM HacTosLero ob3opa MHPopMaLMn 1AM Kakon-aMbo ee YacT NPU COBEPLUEHWM OMNepaLMii C LLeHHbIMK BymMaramu 1 UHbIMK
bVHaHCOBbIMK MHCTPYMeHTamMu. pexze YeM NpUHATL pellueHre 0 NMpPUobpeTeHnn LieHHbIX Bymar, NoTeHLMaIbHbIA MHBECTOP JO0/MKEH CaMOCTOATEIbHO
M3y4nTb M MPOaHaNM3MPOBaTb BCe PUCKM, CBA3aHHbIE C TAKUMU MHBECTULUAMU. Mcnonb3oBaHue nHdOpMaL MK, NpesCcTaBieHHOM B HacToswWwem ob3ope,
OCYyLLLEeCTBASETCA NOTEHLMAIbHbIM MHBECTOPOM Ha CBOM COBCTBEHHDIN CTPaX U pUCK.

Ec/n npsimMo He ykasaHo obpaTHoe, HacTosLW M 0630p NpesHasHauYeH TOIbKO A/ UL, ABASIOWMXCA AONYCTUMBIMU NOJTy4aTeNsiM1 AaHHOro ob3opa B ToM
OPUCAMKLAN, B KOTOPOM HaxoAUTCSH UM K KOTOPOW MpUHAA/NEXWT nosyyatenb 0630pa, U KOTOpble MOTYT MOJyyYaTh JaHHbIM oTyeT 6e3 Toro, 4Tobbl
pacnpocTpaHeHue AaHHOro OTYeTa TakWUM /IMLLAM Hapylwasno WM He COOTBETCTBOBA/O 3aKOHOAATE/bHbIM U PEry/NsTOPHbIM TpeboBaHUAM yKa3aHHOM
topucamkummn. COOTBETCTBEHHO, KaX/Abl MoyvaTeNb JaHHOrO 0630pa BrpaBe WMCMO/b30BaTh 0630p TO/MbKO B C/lyvae, ec/iM OH SIBASETCSH AOMYCTUMbIM
noayvaTenem.

nO)KaJ'IyVICTa, O3HaKoMbTeCb C OrpaHquHMeM OTBETCTBEHHOCTU aHA/IMTUKA Ha nocneAHeﬁ CTpaHuLe HacToALero 4oKyMmeHTa.



