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Whaexc kopnopatusHbix obauraumii MMBB
s 3Hay. 3aKp. Mam. K mpea. AHIO am. k 01/01
9] MNHAMKATOPbI BAAIOTHOTO PbIHKA
87 EUR/USD* 1,374 0,3% A -4,1% v
8 USD/RUR* 29,30 -0,6% v -2,5% v
79 Kopauna santor/RUR™ 34,23 -2,9% v -5,3% v
75 T T . . . . T MHAMKaTOpr AEHEXHOrO pblHKa
E‘ f E E ‘E’ E E f Ocratku Ha Kopp. CY., MAPA PY6. 5799 0,0 [ -254,2 v
- - MICEX CBI - Ocrarku Ha kopp. cy. (Mocksa), MApA 424,1 10,0 A -122,7 v
Terown: Bloomberg 3BP LGP, mApA AoA. 436,9 2,8 A 0,8 v
IM-MOSPRIME 42 -0,15 v 2,13 v
3M-MOSPRIME 4,6 -0,1 v 249 v
3M-LIBOR 0,26 0,00 A 0,01 A
MHAMKATOPbI AOAFOBOTO PblHKA
UST-2 0,95 0,00 A -0,19 v
Aoxoaoctu Russia-30  UST-10 UST-10 241 00V o4y
Russia-30 5,01 -0,03 v -0,45 v
37 65 EMBI+ 260 45 A 13 A
381 . EMBI+Russia 64 2 A 3 A
3.6 1 MNHAMKaTOpbl TOBapHOTroO pbiHKA
351 55 Urals, AoAA./6app. 76,60 126% v 107,7%
33 “"W\_\ Brent, AowA./Gapp. 7858 A% 023% A
3 N T T — 15 NHankaTopbl $OHAOBOro pbiHKa
” x e e = om - PTC I 535 204% A 6% A
UST-10 (nes.wk.) == Russia30 (np.wk.) Dow Jones 10 625 0,12% A 1,9% A
Werourm: Bloomberg *-panHbie Ha 8:00 mck

Wctounnk: Reuters, pacuetsi [a3npombaka
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OcHoBHoe cobbiThe HeaeAn — 3aceparHme OPC

OcHoBHBIM ~ COBbITMEM  MPEACTOSALLEN HeaeAn CTaHeT  3aceaarne  OPC,
HaMeYeHHOe Ha BTOPHWK, 16 MapTa. HecMOTps Ha TO, UTO OpraHbl AEHEKHO-
KpeanTHOro peryanpoBaHms CLLUA paHee HauyaaM MoCTeNeHHO BBIXOAMTH U3 Mep
IKCTPEHHOW  MOAAEPXKKM,  YYACTHUKM  PblHKA HE  OXMAQIOT  Y)KECTOUEHMS
MOHeTapHOM MOAUTWKKM. basoBas CTaBKa, MO BCEM BUMAMMOCTM, OCTaHETCS
HEWM3MEHHOW, U PUTOPUKA 3asIBAEHMMA O €€ COXPaHeHWM Ha TEKYLUEM YPOBHE B
TeUYeHWe AAMTEABHOTO TMepMoAa BpeMeHM Bpsa AW M3MeHuTca. CoraacHo
AMHaMKKe GblOYEpCOB Ha MPOLEHTHYIO CTaBKy, MHBECTOPbLI CUMTAIOT BEPOSTHBIM
ee MOBbILIEHME He paHee KOHLA TPETbEro KBapTaAa.

|_|pl/| 3TOM Mbl HE WMCKAIOYAEM HOBbBIX LWaroB Mo oOTKaly OT MPEAOCTABAEHUA
AHTUKPU3NCHbBIX MEP, B YaCTHOCTK — MOBbILLIEHNA CTABKN ANCKOHTUPOBAHNA.

Kpome Toro, Ha NPeACTOSLLIEN HEAEAE OXKMAAETCS BbIXOA CTATUCTHKM MO PbIHKY
HeagkmmocT B CLUA. CoraacHO MporHo3am, YMCcAO HOBOCTPOEK B deBpane
COKpPaTMAOCh Ha 3,6% M/M A0 570 ToiC. (B rOAOBOM 3KBMBareHTe). KoAnuecTBo
BbIAAHHBIX Pa3pelleHnit Ha CTPOUTEABCTBO TaKXKe, BEPOSTHO, CHM3MAOCH (Ha 3,4%
M/M) 1 coctaBuao 601 ThiC. (Takke B rOAOBOM 3KBMBaAeHTe). HeraTueHas
AVHaMMKa MoKasaTeAen CBUAETEABCTBYET O CAabOM crpoce Ha XuAbe. CuTyauns
YCYryOAAeTCA MPOAOAKAUOWMMCA MAAEHMEM LiEH Ha PbiHKE HEABMXUMOCTY, a
TaKKE OKUAGHUAMM MX AGABHEWLLETO CHIKEHMS.

AHHa Boralokesiy
+7 (495) 980 41 82

HAMK MoxeT Bbikynuts 50% B CI'l ¢ Duferco

Hogocte: CeroaHsiwHue Beaomoctu nywyT o ToM, yto HAMK paccmaTtpusaeT
NOTEHLMAABHYIO BO3MOXHOCTb MCMOAHEHUA OMUMOHA Ha Bbikyrn 50%-Hov AOAM B
niokcembyprckon Steel Invest & Finance (SIF) y cBoero napTHepa no 3Tow
KOMMaHuK, mnTanbsHckon Duferco. OnumoH BcTynaeT B cuay 18 aexabps, LeHa
MaKkeTa PacCYMTHIBAETCA Ha OCHOBAHUM M3MEHEHMS akuMOHepHOro Kanutasa SIF ¢
okTabps 2006 1. Mo AQTY MCNOAHEHUSA OMLIMOHA.

KommeHnTapuit: SIF oObeaAvHSET psA 3aBOAOB MO MPOWM3BOACTBY MpOKaTa B
Espone 1 CLUA. M3HavansHo 50% CI'T obowaroce HAMK 8 805,5 MAH a0nn. B TO
e Bpems, yumtbigasd, yto B 2009 roay CIT reHepupoBano YbObITOK (4TO
HEraTMBHO CKa3aAOCb Ha BEAMMMHE aKLMOHEPHOTO  KarlmTaAad), BO3MOXHas
CTOMMOCTb MpuobpeTeHnst ocTaswmxcs 50%, oveBMAHO, AOMKHA ObiTb HuKke. B
ANOBOM  CAyvae, Mbl TMOAaraeMm, YTO MOTeHLMaAbHas MOKyrka He noTpebyeT
YBEAMUEHMSI AEBEPUAXKA KOMMAHWM, YUMTbIBas CYLIECTBEHHbBIM 3amac AEHEKHbIX
CpeACTB Ha banaHce: 1,6 MAPA AOM. Ha KoHel 3ke2009 1. YacTb 3TOM Cymmbl,
BEPOSATHO, MOXeT OblTb  HampaBAeHa Ha  MOraleHne  KpaTKOCPOYHOM
33AONKEHHOCTM — B TO € BpPeMs Mbl MOAAraeM, YTO CyLIeCTBEHHbIM OObeMm
KOPOTKOrO AOAra KOMMaHWsi PePUHAHCUPYET HOBBIMM 3aiMaMu MO GOAEe HU3KUM
cTaskam. KanutasbHble BroxkeHus B 2010 roay (1,5 mapa aom.) HAMK, ckopee
BCEro, CMOXET MPOPUHAHCMPOBaTbL M3 CODOCTBEHHOrO AEHEKHOrO MOTOKA:
KoHceHcyc-nporHo3 Bloomberg no EBITDA Ha Tekywmi roaa COCTaBASIET OKOAO
2,5 MAPA, AOAA.

Axos Akosnes

+7 495 988 2492
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KaneHAapb AOArOBOTO M AEHEXHOMO pbiHKa

Aara CobbiTHe 06bem, MAH py6.
15.03.10 VrnaTa CTpaxoBbiX B3HOCOB
Morawerre MockBa-59 15 000
Morawerve NAo63KkcHaHk-1 2 000
Morawerve BaHk Poccun-4-11-21BRO-9 100 000
16.03.10 NombapaHble aykumoHsl LIB Ha 2 Heaean, 3 mecsla
O¢epta AOK Cuctema-1 6 000
Morawerre KMIMO ®uHaHc-1 1 000
17.03.10 MoraweHve BocTouHb Dkcnpecc bark 1 1500
BosspaT LIb 6e33an0roBbix kpealToB 3000
BosspaT LIb 6e33anoroBbix KpeanTos 5 000
BosspaT LIb 6e33anoroBbix kpeanTos 911
18.03.10 AenosunTHble aykumoHsl LIB Ha 4 Heaean, 3 mecsua
OdepTa VpancBasbuHbopm-7 3 000
OdepTa TIK-1 4 000
22.03.10 Vnata Tpetr HAC 3a 4 k8. 2009 .
OdepTta XKD BaHk-3 3000
Od¢epTa NhaBcTpon-OuHaHC-2 4 000
OdepTa Kokc-2 5 000
Od¢epTta AKyTCKIHEPro-2 1200

Wctounuk: Reuters
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KareHAapb OCHOBHbIX KOPNOPATMBHBIX COOLITUM

15.03.2010 -31.03.2010 THK-BP XoAAWHr: duHaHcoBas oTueTHOCTb no US GAAP 2009 r.
15.03.2010 OTK-5: ¢uHaHcoBas oTueTHOCTs Mo MCDO 2009 r.
18.03.2010 BeiMneAkoM: duHaHcoBble pesyabTaThl no US GAAP 2009 r.
30.03.2010 BTB: ¢uHaHcoBas oTueTHOCTH No MCDO 2009 .
31.03.2010 EBpas: ¢puHaHcosas otyeTHOCTH Mo MCDO 2009 r.
2-A MOAOBMHA MapTa BaHk BosporaeHue: dpuHaHcosas oTyeTHocTh Mo MCDO 2009 r.
29.03.2010 - 02.04.2010 HAMK: ¢mHaHcosas otyeTHOCTh Mo US GAAP 2009 .
Ha4YaAo anpeas MarHuT: ayampoBaHHas oTyeTHoCTb no MCDO 2009 .
15049010 - 24.042010 DapMcTaHAAPT: AaTa OOBSBAEHMA OMNEPaLMOHHbIX 1-1ke. 2010 1.
T T pe3yAbTaTOB
26.04.2010 -30.04.2010 MapMcTaHAApT: $MHAHCOBas OTYETHOCTb 2009 r.
anpenb AeHaHepro: ¢uHaHcoBas oTyeTHOCTL Mo MCDO 2009 r.
anpeb MMK: onepaunoHHbie pesyAbTaThl 1-1ke. 2010 r.
anpenb OTK-5: ¢uHaHcosas otuetHocTb Mo PCBY 2009 r.
07.04.2010 CbepbaHk: nybankaums otyeTHocTU Mo MCDO 2009 r.
09.04.2010 X5 onepalnoHHble pesyAbTaThl 1-1ke. 2010 1.
15.04.2010 X5: ayamposaHHas otyeTHoCTb Mo MCDO 2009 r.
15.04.2010 EBpas: onepaunorHble pesyAbTaThl 1-1ke. 2010 1.
15.04.2010 HAMK: onepaunoHHbie pesyAbTaThl 1-1ke. 2010 r.
i OTl'K-5: onepauyoHHble pe3yAbTaThl U Heay AMPOBaHHbIe 1-1kB. 2010 1.
Mav pesyabTaThl no MCDPO
Man OTlK-5: ¢uHaHcoBasa oTueTHOCTb Mo PCBY 1-1ke. 2010 r.
Man OTlK-5: nybAnKkaLma exkekBapTaAbHOrO OTYETa SIMUTEHTA 1-1kB. 2010 1.
14.05.2010 CeBepcTaAb: ¢puHaHcoBasi oTyeTHOCTL Mo MCDPO 1-1kB. 2010 r.
17.05.2010 EBpa3s: ronoBoe cobpaH/e aKLMOHEpOB 2009 r.
17.05.2010 EBpa3s: ocHoBHble drHaHCOBbIE pe3yAbTaThl 1-1kB. 2010 1.
27.05.2010 X5: ¢uHaHcoBas oTueTHOCTH 1-1ke. 2010 r.
MIOHb HAMK: ¢rHaHcosas oTyeTHoCcTh Mo US GAAP 1-1kB. 2010 1.
MIOHb OTlK-5: TOCA -
MIOAb MMK: onepaunoHHble pesyAbTaThl 2-nke. 2010 T
WAL OTlK-5: onepauyoHHble pesyAbTaThl U Heay AUPOBaHHbIe 1Mor.
pe3syabTaThl o MCDO
19.07.2010 -23.07.2010 MapMcTaHAAPT: AaHHbIE MO BbIpYUKe 1MOor.
09.07.2010 X5 onepaunoHHbie pesyAbTaThl 2-nkB. 110
15.07.2010 EBpa3s: onepauuoHHble pesyAbTaThl 2-1kB. 2010 1.

Ucrounnk: pannbie Komnanui, Bloomberg, Reuters
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['a3npombaHk

117420, r. Mockga, yA. HameTkumta, 16, cTp. 1
(Odmc: ya. HosouepemylukmHcekas, 63)

Ten. +7 (495) 913 7474

AenapTaMeHT aHaAM3a pbIHOUYHOW KOHBIOHKTYPb
AHapent boraaHos

Ha4aAbHUK AenapTameHTa

+7 (495) 988 23 44

Crparterns Ha $OHAOBOM M AOATOBOM PblHKax HedTb 1 ras, snekTposHepreTka MaKpO3KOHOMMKA M BaHKOBCKUI CEKTOP

AHpapert BoraaHos ViBaH XpomyLumnH ApTtem Apxunos

ApTtem Apxunos Amutpui KoTtasipos AHHa Borajokesm

AnHa Borajokesny

+7 (495) 988 23 44 +7 (495) 980 43 89 +7 (495) 980 41 82
Andrei.Bogdanov@gazprombank.ru Ivan.Khromushin@gazprombank.ru Artem.Arkhipov@gazprombank.ru
+7 (495) 980 41 82 +7 (495) 91378 26 +7 (495) 983 18 00 a06. 54085
Artem.Arkhipov@gazprombank.ru Dmitry.Kotlyarov@gazprombank.ru Anna.Bogdyukevich@gazprombank.ru

+7 (495) 983 18 00 p0b. 54085
Anna.Bogdyukevich@gazprombank.ru

MeTaanyprus TeAeKOMMYHMKaLWMK 1 MeaMa [NoTpebuTeAbckmi cekTop
Cepren KaHuH Anapein Boraaros Pyctam LLnxaxmeaos
AnHa KypbaTosa
+7 (495) 988 24 06 +7 (495) 988 23 44 +7 (495) 428 50 69
Sergei.Kanin@gazprombank.ru Andrei.Bogdanov@gazprombank.ru Rustam.Shikhakhmedov@gazprombank.ru

+7 (495) 91378 85
Anna.Kurbatova@gazprombank.ru

TpaHcnopT 1 MalwMHOCTpOeHHE AHaAUTMKa AOATOBOTO PblHKa PeaakTopckas rpyrnna
Anekcen Actanos ApTem Apxurnos TatbsaHa KypHoceHko
Akos fkoerer IOAna MeAbHMKoBa
+7 (495) 428 49 33 +7 (495) 980 41 82 +7 (495) 983 18 00 a06. 54084
Aleksei. Astapov@gazprombank.ru Artem.Arkhipov@gazprombank.ru Tatiana.Kurmosenko@gazprombank.ru
+7 (495) 988 24 92 +7 (495) 980 43 81
Yakov.Yakovlev@gazprombank.ru Julia.Melnikova@gazprombank.ru
AenapTaMeHT MHCTPYMEHTOB AOArOBOIrO pPblHKa AenapTamMeHT pblHKOB $OHAOBOIO KarnmTaAa
[NaBen Vcaes Makcum Lawerkos
HaYaAbHUK AenapTameHTa HaYaAbHUK AenapTameHTa
+ 7 (495) 980 41 34 +7 (495) 988 23 24
Pavel.lsaev@gazprombank.ru Maxim.Shashenkov@gazprombank.ru
VnpaBAeHWe pbIHKOB VnpaBAeHWe TOProBAY 1 MPoAaXK  YMpaBAeHWE TOProBAU U MPOARK UHCTPYMEHTOB
3dEMHOI O KarnTaAa AOATOBbIX WMHCTPYMEHTOB (I)OHAOBOFO pblHKa
Vrops Ewikos Anpapest Muporos [MpoaaxM TpenanHr
HaYaAbHWK yrpaBAEHUS HaYaAbHMK YrpaBASHUA i
+7 (495) 429 96 44 +7 (495) 428 23 66 KoHcTtaHtvH LLlanwapos Barepuit Aesut
Igor.Eshkov@gazprombank.ru Andrei.Mironov@gazprombank.ru ANDEKTOD ANDEKTOD
+7 (495) 983 18 11 +7 (495) 988 24 11
[poaaw Konstantin.Shapsharov@gazprombank.ru Valeriy.Levit@gazprombank.ru
Amntpun Kysrelios Esreqvi TepelueHko
+7(495) 428 49 80 +7 (495) 988 24 10
kuzd@gazprombank.ru Evgeniy. Tereschenko@gazprombank.ru
MAbs Pemuzos Mapwsi BpaTunkosa
+7 (495) 983 18 80 +7(495) 988 24 03
llya.Remizov@gazprombank.ru Maria.Bratchikova@gazprombank.ru
Cepreit AbAoHCKMMA Vipasrere PoHKOB $OHAOBOMO KarTana
+7 (495) 71917 74 AHapen YnuepuH
sy@gazprombank.ru +7 (495) 98319 14

Andrey.Chicherin@gazprombank.ru
Vrpaeneriie VppreBbIX MHTEpHET-ONepaL

Aernc BorHmkoHUe

+7 (495) 428 49 64
Denis.Voynikonis@gazprombank.ru
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OTHOCUTEALHO OMMCHIBAEMbIX COBBITUM 1 aHaAM3MPYeMbixX cuTyaumi. OHu He obs3aTeAbHo oTpaxaioT MHeHre [T15 (OAQ) 1 MOryT V3MeHATHCA 6e3 NMpeAyNPEe)AEHNUS, B TOM UMCAE B CBA3N C
MOSIBAEHWEM HOBbIX KOPMOPATUBHBIX W PbiHOUHBIX AaHHbIX. [T15 (OAQ) He 0bsizaH OBGHOBASTb, M3MEHSTb MAM AOMOAHSTL AaHHbIM OTHET WMAW YBEAOMASITH KOro-AM60 06 3ToM. (DrHaHCOBbIE
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MH(I)OPM&U,MH, coAeprKalladaca B AGHHOM OTHETE WA MPUAOKEHUAX K HEMY, HE ABAAETCA MPEAAOXKEHNEM 06 oKasaHuu YCAYT, HE MOXET pacCMaTpuBaTbCA Kak o¢epTa, MpUrAalEHNE AEAATb
KOMMEPYECKME NMPEAAOXHKEHNA NAN DEKAAMA, ECAN MHOE MPAMO HE YKa3aHO B HACTOALLEM OTHETE UAK MNMPUAOIKEHNAX K HEMY.




