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Katouesvie uHdukamopwl om 26 dekabps 2013 e.

U3meHeHne

3akpbime

3a/JeHb K Hay. roga

BantombIi pbIHOK

EUR/USD 1,367 -0,1% v 4,1% A
USD/RUB 32,68 0,2% A 7,8% A
KopawHa BantoT/RUB 38,06 -0,1% v 10,3% A

[ eHexHbIA PbIHOK

RUONIA 6,39 -266n. v 1066.n. A
Mexgun. PEMNO O®3 o/n 5,95 -76.n. v -196.n. v
MosPrime 3M 7,22 56.n. A -256.n. Vv
USD/RUB XCCY 1Y 6,20 -46.n. v 166.n. A
UST10 2,98 56.n. A 1146.n.
Russia 30 4,12 - m  1496.n. A
Gazprom 22 4,95 5,36 -26.n. v 1496.n. A
EMBI+ Russia 178 -66.n. v 586.n. A
Od3-26204 6,97 - m 466N A
O®d3-26207 791 16.n. A 836.n. A
®CK 24 -86.n. -96.n.
Brent, nonn./6app. 112,03 -0,2% v -0,3% v
3onoto, Aonn./yHy. 0,4% A -286% Vv
1456 -0,1% v -4,6% v
S&P 500 1833 0,3% A 254% A
NIKKEI* 16 156 0,9% A 554% A

*[aHHble Ha 08:00 mck
UecmouHuk: Bloomberg
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[enapmame+Hm aHanu3sa
PbIHOYHOU KOHBIOHKMYPbI

26 IEKABPA 2013 T. OB30P A0 OBbIX PbIHKOB

POCCUMCKHUH A0JITOBOM PBIHOK BKPATIIE

v dunHaHcoBble PbIHKW,

OTKPbIBLUMCb MOCME POXOEeCTBEHCKOro
nepepbiBa, HaxogaTca B CNokonHom pexume: UST10 YTM
npunana go 2,96%, a asnatckne QOHOOBbIE PbIHKM TOPTylOTCSH
NPeMMyLLECTBEHHO B 3eneHon 30He. CerofHs BO306GHOBAT
paboTy 6upxun CLUA, ogHako JloHOoOH cHOBa ByaeT 3aKphbiT.

OKoHOMMKa KuTasi, BeEpOATHO, MNPOAOIKUT 3aMeanATbCs B
6yaywem rogy. [lekuH ycTaHOBWN UeNb pocTa Fopoackomn
3KoHOMMKM B 2014 1. Ha ypoBHe 7,5% npoTtue 8,0% Ha 2013 r. B
mMacwTabax cTpaHbl Bnactu oueHuBalT pocT BBIT Ha ypoBHe
7,6% B 2013 r. npoTtus Tapreta 7,5% (koHceHcyc oT Bloomberg
coBnagaeT C OXuaaHUsiMK BnacTen).

PbIHOK pOCCUMWACKUX €BpOOGRMrauui B YCMNOBUSIX BbIXOAHOMO
OHA Ha 3anage 6bin HeaKTMBEH, KaKOBbIM, BEPOSATHO, U
ocTaHeTca B Brnvxailume npeaHOBOroAHME OHW.

[aBneHve Ha NokanbHOM pbIHKE BYEPa HECKOSIbKO YCUIMIOCh,
O[AHaKo BCe MNPOXOAMT B BecbMa HeakTUBHOM peXume.
[oxoaHoCTN Ha fanbHeM yyacTke KpMBOW M B KOPOTKUX Bymarax
npubasunu 2-4 6.n., B cpegHeM CermeHTe OTMeuvarncs pocT B
npegenax 2 6.n.

MaKpO3KOHOMUKA M JEHEKHbIN PIHOK

>

[eHeXHbIN PbIHOK: B peXume NpeaHOBOrogHero HanpspkeHus

MpuxoamBLUMECS Ha BYEpaLLHMI AeHb pacyeTbl no akumsam 1 HAMN
C Y4ETOM U TaK HanpshKeHHOW CUTyauun Ha AEHEXHOM PbIHKE yBenu
KOpPOTKME CTaBKM K HOBbIM Makcumymax 2013 roga. Tak, MosPrime
«oBepHanT» (gaHHble LI P®) no ntoram BuepalLHero AHS CoOCTaBurn
6,98% (+20 6.n.). MNokasaTenb YNCTON NUKBMAHOW NO3MLMM CEKTOPA
BYepa npocen A0 HOBbIX WCTOPUYECKMX MUHUMYMOB — MUHYC 3,66
TpnH py6. (-104 mnpg py6.).

Mo Bcew BMAMMOCTW, HEKOTOpas HOpManu3auus cUTyaumm MOXeT
NPOM3ONTN NULWb MO Mepe MNOCTYMNEeHUsa OGHMKETHLIX PacxoaoB
(okmpaeTca B nocrnegHUX yucnax gekadps). Mo Hawmm oueHkam,
nocrie MOCTYNNEHUss [aHHbIX CpeactB U pedrHaHCUpOBaHMUS
kopoTtkoro gonra nepep LIb P® ypoBeHb yTunusauum pbIHOYHOIO
ob6ecneyvenns ana caenok PEIMO ¢ perynaTopom MOXeT CHU3WUTHCS
¢ Tekywnx 72% po 6onee npmemnembix 50% Ha koHel aekabpsi.

HepenbHas vHpNsaumMa, no AaHHeIM PoccTarta, 3a nepuog ¢ 17 no
23 pekabpsi coctaBuna 0,1%. FogoBow nokasaTtenb, MO HalWM
noacdetam, Ha 23 gekabps paBHanca 6,4%, 4TO Bce elle Bbille
uenesoro agnanasoHa baHka Poccum Ha Tekywmn roa (5,0-6,0%).

Mo nTtoram TOProB Ha BanOTHOM PbIHKE POCCUNCKMIA pybrnb BYepa
ocnab k gonnapy Ha 5 kon. (oo 32,69 py6.) u Ha 21 kon. K eBpo
(0o 44,86 py6.). BuBantoTHaa kop3vHa Bbipocna Ha 12 kor.
(no 38,17 py6.).

CerosHs Ha pbIHKe
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CLUA: 3asBku Ha nocobue no 6espaboTuue
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(@) TA3MPOMBAHK

KAJIEHJAPH COBBITHH J0JITOBOI'0 U IEHEXKHOTO PBIHKA

JATA COBbITUE OBBbEM, MIH. PYB.
26.12.13 PaswmelleHne obnurauun BOB-0460 20 000
26.12.13 Odpepta no obnuraumam ®K OTkpbiTHE-2 5000
26.12.13 PaamelueHve obnurauuii MpsimHBecT-160 5000
26.12.13 PasmelleHune obnuraumnin Anteka 36.6-360 2 000
26.12.13 Morawenne obnurauui Tat®oHgbaHk-0160 2 000
26.12.13 Paswmellerne obnurauun KAT duHaHe Kanutan-26o0 2 000
26.12.13 MoraweHue obnuraumn Teepckas O6n-5 2
28.12.13 Odpepta no obnuraumam Kb Kegp-160 1500
02.01.14 Beinnata amopTusauyum no obnuraumsim J1IK YpanCn6-0460 63

UcmouHuk: daHHbIe KomnaHul, Bloomberg, Reuters
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117420, r. Mocksa, yn. HameTkuHa, 16, ctp. 1. Ocbuc: yn. HoBouepemyLLkuHckas, 63

JenapTaMeHT aHa/IM3a PbIHOYHOI KOHBIOHKTYPbI

Anekcent [JlemkuH, CFA +7 (495) 980 43 10
1.0. HAYAJIbHUKA JENAPTAMEHTA Alexey.Demkin@gazprombank.ru

YIPABJIEHUE AHAJIU3A ®OHA0BOI'0 PbIHKA YIIPABJIEHUE AHAJIU3A UHCTPYMEHTOB C ®MUKCUPOBAHHOM JOXOAHOCTHIO

CTPATETMA HA ®OH/I0BOM PbIHKE BAHKOBCKUI CEKTOP Anekceit flemkun, CFA KPEJUTHBIA AHA/IU3
AnekcaHgp Hasapos Anppeii Knanko HAYA/IBHUK YTIPABAEHMS fkoB flkoBneB
+7 (495) 980 43 81 +7 (495) 983 18 00, fo6. 21401 +7 (495) 980 43 10 +7 (495) 988 24 92

Auppeii Knanko

lOpuit TynuHos, CFA
+7 (495) 983 18 00, fo6. 21401

+7 (495) 98318 00,

Alexey.Demkin@gazprombank.ru
TEJIEKOMMYHUKALMH U MEIUA

3puk [le Mo Cepreit Bacux F0G. 21417
+7 (495) 983 18 00, 706. 54440 +7 (495) 983 18 00, 006. 54508 CTPATErUA ExatepuHa 3uHOBbEBa
Anexceit Topopos +7 (495) 983 18 00,
METAJUIYPTUA HE®TD ¥ TA3 +7 (495) 983 18 00, 7106, 54442
Hatanbs LLleBeneBa 106. 54443
+7 (495) 983 18 00, 706. 21448 Aot og et
. WBan Xpomywmn
MOTPEBUTEJbCKUIA CEKTOP +7 (495) 980 43 89
Butanwuit Baukun Anexceit [lopoxos

+7 (495) 983 18 00, fo6. 54072 +7 (495) 983 18 00, 306. 54504
TEXHUYECKUY AHAJIU3
PbIHKOB U AKIIUI
Bnagumup KpaBuyk, K. ¢.-M. H
+7 (495) 983 18 00, fo6. 21479

KOJIMYECTBEHHBIY AHAJIU3 U UT-PA3BUTHE PEJAKTOPCKA{ I'PYIIIA

Tumyp CemeHoB
+7 (495) 983 18 00, f06. 54424
Omutpuii CennBaHoB
+7 (495) 983 18 00, no6. 21284

Axppen ManbiweHko
+7 (495) 983 18 00, fo6. 20032

MNaBen Muwayes
+7 (495) 983 18 00, f06. 54472
Buktopus LWnwkuHa
+7 (495) 983 18 00, f06. 54534

Tatbsina AHApUeBCKas
+7 (495) 287 62 78
EBrenuit CanomoB
+7 (495) 983 18 00, fo6. 54420

JlenapTaMeHT PbIHKOB OHA0BOro Kanurajia
KoHcTtanTuh Lanwapos
YIIPABJISIIOLUMIA JUPEKTOP — HAYAJ/IBHUK JAENNAPTAMEHTA

+7 (495) 983 18 11
Konstantin.Shapsharov@gazprombank.ru

,Z[el'lapTaMeHT HHCTPYMEHTOB A0JIFOBOIr'o pbIHKaA
MNasen Ucaes

HAYAJIbHUK JIEMAPTAMEHTA

+7(495) 980 41 34

Pavel.Isaev@gazprombank.ru

YINPABJIEHUE TOPTOBJIX U TPOJAYK HHCTPYMEHTOB ®OH/ZIOBOT O PBIHKA YIIPABJIEHUE PbIHKOB 3AEMHOT' O KAIIUTAJIA

MPOJIAYKH TPEAJMHT Uropb EwkoB
CsetnaHa FonoanHknHa Anekcanpgp Mutanedd HAYAJIbHUK YIIPABJIEHUS

+7 (495) 988 23 75 CTAPILIMH TPEA/IEP +7(495) 913 74 44
Mapus Bpatunkosa +7 (495) 988 24 10
+7 (495) 988 24 03 Nlennc BoitHukoHUC

+7 (495) 983 74 19

Aptem Benobpos

+7 (495) 988 24 11

Bpokepckoe 06Cy>KUBaHUe
Makcum ManetuH

YIIPABJIEHUE TOPT'OBJIM U ITPOJIAXK 10/ITOBBIX MHCTPYMEHTOB

Anpgpeit MupoHoB

HAYAJIbHUK YIIPABJIEHUSA HAYAJIbHUK YITPABJIEHMA
+7 (495) 983 18 59 +7 (495) 428 23 66
broker@gazprombank.ru
MPOJIAYKH TPEWAIMHT +7 (800) 200 70 88 MPOJAYXKH CebacTbeH fe MpuHcak
AnekcaHpgp JlexHuH lenunc dununnos Wnbsa Pemunzos +7 (495) 989 91 28
+7 (495) 988 23 74 +7 (495) 428 49 64 +7 (495) 983 18 80 PoGepto MeuuumeHTyn
AnHa HudhaHosa AHTOH AnewmH LOmutpuii KysHeuos +7 (495) 989 91 27
+7 (495) 989 91 29 +7 (495) 983 18 89 +7 (495) 428 49 80 —
WpuHa Pyccosa Tumyp 3ybaitpaes, CFA Bepa fpbiwuknta EneHa Iz(lanu a
+7 (499) 271 90 68 +7 (495) 913 78 57 +7 (495) 980 41 82 +7 (495) 988 Zg 73
puropuit Morocos Bnaagumup Kpacos [MUTpMi PAGUYK
+7(499) 271 90 54 +7(495) 71919 20 ot (49';) 91774
Copyright © 2003 - 2013. «[a3np (OTkpbITOR ). Bce npaBa

[laHHbll OT4ET NOAroToBNEH aHanuTUkamm «[asnpombanka» (OTKpbITOro akLMoHepHoro oblyecTsa) (aanee — M6 (OAQ)) Ha ocHoBe MyBMMYHbIX UCTOYHUKOB, 3aCTyXVBAIOLMX, Ha HaL B3rNsA, AoBepusi, oaHako [TI6 (OAO) He ocyliecTBRsieT NpoBepky
MPe/CTaBNEHHbIX B 3TUX MCTOMHUKAX [iaHHbIX 1 HE HECET OTBETCTBEHHOCTU 3a X TOYHOCTb U NONHOTY. Mpe/aCTaBNEHHbIE B OTYETE MHEHNUS 1 CY)XOEHIS OTPAXAIOT TONBKO MUHYI0 TOUKY 3PEHNS @HANUTUKOB OTHOCUTENbHO (DMHAHCOBBIX UHCTPYMEHTOB,
9MUTEHTOB, ONMCbIBaEMbIX COBbITHIT 1 aHanuaupyeMbix cutyaumit. Mienue B (OAO) MOXeT OTUYaTbC OT MHEHUst aHanuTvkoB. OT4eT COOTBETCTBYET AaTe ero nybnuKkaLyuM U MOXET U3MEHSTbCS 6e3 NpeaynpexaeHus, B TOM Jucre B CBS3N C
MOSIBNEHMEM HOBBIX KOPMIOPATUBHBIX U PbIHOYHBIX AaHHbIX. [TIB (OAO) He 06s3aH 0BHOBMATL, M3MEHATL UMK AOMONMHATL AaHHbI OTYET MIM yBeaOMNATL koro-nnbo 06 3ToM. AHanuTUdeckve MaTepuansi Mo SMUTEHTaM, (DMHAHCOBLIM PbiHKaM i
(hMHAHCOBBIM MHCTPYMEHTaM, ( B OTYETE, He YT Ha MOMHOTY. MHhopmaLusi, Coaepxalliascs B JaHHOM OTYETE UMM MPUNOKEHUSX K HEMY, NPECTABNAETCS UCKIKOUUTENBHO B MHHOPMALMOHHBIX LIENSX U HE SBNISETCA COBETOM,
peKoMeHaLuedt, NPeANOXeHMEM KynTb N MPOAATb LieHHble GyMaru N MHble (DUHAHCOBbIE UHCTPYMEHTbI, ODEPTON UMK PeKNamo, EC MHOE MPAMO He YKA3aHO B HACTOSILEM OTYETE WU MPUNOKEHUSIX K HEMY. GUHAHCOBbIE UHCTPYMEHTbI,
YNOMUHAEMble B [JaHHOM OTYeTe, MOTYT GbiTb HE MOAXOASILMMI MHCTPYMEHTaMM W poBaHWs ANs Onp HBECTOPOB. OTYET MOXET cofepxartb UH(OPMALMIO O (DMHAHCOBBIX MHCTPYMEHTaX, HEAOCTYMHbIX Ast MOKYMKA WNW NPOAaXM
HENpOECCHOHAMbHBIMI YHaCTHUKAMIA PbiHKA. OTYET He MOXET CIyXUTb OCHOBAHUEM AN MPUHATUS UHBECTULIMOHHBIX PELLEHMI. HBECTOPbI AOMKHBI MPUHIMATL MHBECTULIMOHHbIE PELLIEHUS CAMOCTOSITENBHO, T COBCTBEHHbIX

KOHCYMbTAHTOB, ECTIU COMTYT 3T0 HeobXxoaMMbIM. Hu ananuTiky, 1 [TIB (OAQ) He HecyT OTBETCTBEHHOCTb 3a AEMCTBUSI, COBEPLUEHHbIE HA OCHOBE M3MOXEHHO! B 3TOM oT4eTe Hdpopmaumm. M5 (OAO) wiunm ero coTpyAHNUKM MOTYT UMETb OTKPbITbIE

M03MLAN, OCYLECTBNATH ONepaLyK C LiHHbIMU Gymaramu unin (UHaHCOBBIMI UHCTPYMEHTaMM, BbICTYNaTb MapKeT-MeVikepOM, areHTOM OpraHi3aTopoM, aHAeppaiTepOM, KOHCYIIbTAHTOM UMW KPEAWTOPOM SMUTEHTa LIHHbIX Gymar unu (iHaHCOBbIX
VHCTPYMEHTOB, YTOMSHYTbIX B HACTOSILIEM OTHETE.




