@ rA3NPOMBAHK

Katouesvie uHdukamopwi om 6 gheepans 2014 e.

U3meHeHne
3akpbiMe

3a AeHb K Ha4. roga

BantoTHbIi pbIHOK

EUR/USD 1,353 0,1% A -1,6% v
USD/RUB 34,91 -04% v 7,2% A
KopswuHa BantoT/RUB 40,47 -0,2% v 6,2% A

[eHeXHbIN PbIHOK

RUONIA 6,22 -56.n. v -286.n. Vv
Mexaun. PEMO O®3 o/n 5,89 -146.n. v -286.n. Vv
MosPrime 3M 7,18 -46.n. v -56.n. v
USD/RUB XCCY 1Y 7,01 -326.n. v 796.n. A

[onroBo# pbIHOK

UST10 2,67 66.n. A -336n. vV
Russia 30 4,21 36.n. A 96.n. A
Gazprom 22 4,95 543 -86.n. v 66.n. A
EMBI+ Russia 211 -36.n. v 306.n. A
Od3-26204 743 -216.n. v 376.n. A
Od3-26207 8,16 -36.n. v 266.n. A
®CK 24 844 - s 376n. A

ToBapHbIN PbIHOK
Brent, nonn./6app. 106,48 0,6% A -5,1% v

3onoro, Aonn./yHu. 1256 0,1% A 3,5% A

®oHAOBLIN PLIHOK

PTC 1314 1,8% A -9,1% v
S&P 500 1752 -0,2% v -4,9% v
NIKKE* 14 247 0,5% A -119% v

*[laHHbie Ha 08:00 mck
UemouHuk: Bloomberg
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[enapmame+Hm aHanu3sa
PbIHOYHOU KOHBIOHKMYPbI

6 ®EBPAIA 2014 T. OB30P A0 OBbIX PbIHKOB

POCCUMCKHUH A0JITOBOM PBIHOK BKPATIIE

v Byepa dwuHaHCOBbIE pbIHKM B3SMAU He6onbu.|y+0 naysy nocne

CUNbHOTO OTCKOKA BO BTOPHWK. [py 3TOM 4YyBCTBUTEMBLHOCTH
MHBECTOPOB K BbIXOASILLEN CTaTUCTMKE OcTanacb BbICOKOW. Tak,
OKa3aBLUMXCS YyTb XYXX€ 0XMAaHWUIA AaHHbIX 06 yBEnMYeHun ymucna
paboumx mect B YacTtHoM cektope CLUA ot ADP (175 Tbic. NnpoTuB
oxugaswumnxca 185 Tbic.) xBaTuno ans pocta goxogHoctn UST10
Ha 4 6.n. 0o 2,67% no utoram AHs.

Poccuiicknini pybnb, HECMOTPST Ha 3TO, MPOAOIHKMI OTCKOK MPOTUB
«hard currencies», 4eMOHCTpUpyst — 4YTO HeTunuyHo ansa 2014 r. —
OVHaMUKY Nnydlle BanoT Apyrux pasBuBatoLLUXcsl cTpaH. Buepa Ha
MoBbIWEHHLIX 06bemax ToproB (8,4 wmnpg pgonn.  ans
USDRUB_TOM, 0,68 wmnpg eBpo ana EURRUB_TOM)
HaUMoHanbHaa BanTa nogopoxana k gonnapy Ha 13 kon. go
34,87 pyb., kK eBpo — Ha 7 kon. go 47,23 py6.

B poccuiickux eBpooGnurauusax npu 3TOM Ha AOCTUTHYTbIX
LIEHOBbIX YPOBHSX COXPAHUIICS YMEPEHHO MO3UTUBHBIA HACTPOW
MHBECTOpPOB. ocne CUNbHON AMHAMUKWN CYBEPEHHbIX BbIMYCKOB BO
BTOPHWMK BYepa B nugepax pocta ObiNMM  UMHCTPYMEHTHI
Ka4YeCTBEHHbIX KOPMNopaTUBHbIX 3aeMLLMKOB, npubasmBlumx Ao 30-
50 6.n. no ueHe Ha ganbHeMm y4vacTke kpuBow. LieHa RUSSIA43 no
utoram pgHa He wusmenunacb (101,9% oT HomuHana), cnpeg K
UST30 cxancsa Ha 4 6.n. oo 209 6.n.

MpopomkuBLLeecs ykpenneHme pyons n CylLecTBEHHOE CHUXEHUe
ctaBok NDF (Mo rogoBOMYy KOHTpakTy CTaBka B TeYEHUE [HS
onyckanacb Ha 45 6.n., B utore 3akpbiBMCb Ha 32 6.n. HWxe)
BYepa obecneynnu NpoaosKeHNe NOKyNoK B py6neBbix Gymarax.
HoxogHocTu Ha cpeaHem oTpeske kpueon OP3, Hanbonee 3ameTHO
nocTpagaBLlUEM B Xoe SHBApPCKUX Npoaax, onycTUnuch eule Ha 9-
10 6.n. Ha panbHem oTpe3ke kpuBon 10-neTHss Gymara cHu3unach
no AoX0oA4HOCTM Ha 6 6.n., 14-NeTHWI BbINYCK B TEYEHUE OHSA Tepsin
0o 7 6.n., 04HaKO K 3aKpbITUIO JAOXOOHOCTb BEPHYNach Ha YPOBHU
BTOpPHMKa (7,31%).

Maxpoaxonomnxa n AEHE)I(HBIﬁ PBIHOK

>

[eHeXHbIN PbIHOK: «OIMKETHBIN kaHany oka3biBaeT NOAAEPKKY
NMKBMOHOCTU

CerosHs Ha pbIHKe

>

CLWA: paHHble no TOproBoMmy ©Ganawcy,
nocobusammn no 6espaboTtuue (17:30 mck).

obpalleHusim  3a

EBpona: wutorm 3acegaHms ELIB no npoueHTHbIM cTaBkam
(16:45 mck), npombiLLneHHble 3akasbl B Ffepmanun (15:00 mck)

Copyright © 2003-2014
asnpombark (Omkpbimoe akyuoHepHoe obuwecmeso)
Bce npasa 3awuiyeHs!



(@) TA3MPOMBAHK

Kopcwema u deno3umsl 6aHKO8 8 HEP, .M./lpa py6 MAKPOBKOHOMHKA I/I AEHEH(HBII‘;I PI)IHOK
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JleHeXXHbI PBIHOK: «GI0/>KETHBIN KaHa/I» OKa3bIBaeT
NOAAEPKKY TUKBUAHOCTH
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BuepawHun geHb o3HamMeHoBancs 4YUCTbiIM OTTOKOM CPeacTB uepes
mexaHnam PENMO u penoantbl KasHauenctea B o6beme 351 mnpg py6.
n 15 mnpg py6. COOTBETCTBEHHO. HECMOTPS Ha 3HAYNTENBHOE U3bATHE
NUKBUOHOCTM, CTaBKM OEHEXHOro pblHKa Hanpaeunucb BHU3: MosPrime
«oBepHavWT» cHu3unca Ha 8 6.n. po 6,46%, a craBka no
mexaunepckomy PEMNO — Ha 5 6.n. o 6,32%.
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#Kopcuera = flenosuTel Mbl  cBA3blBaeM 3TOT akT C  MPUTOKOM  NMKBUOHOCTU  Yepe3
«BIOMKETHBIN  KaHanm» W CO  CHWKEHHbIM CMpPOCOM  KPEeAMTHbIX
opraHmsaumi Ha nuKBUMOHOCTb. Bo-nepBbIX, OCTaTkm Ha cyeTax
paclwmpeHHoro npasutenscTteBa cokpatunuce Ha 200 mnpg py6. 3a
noHeaenbHUK U BTOPHWK. BO-BTOpbIX, B Te4eHne nepuoaa ycpeaHeHus
GaHkn nopgaepxuBanu  JOCTaTOMHOE  KONMMYECTBO  CPeAcTB  Ha
KOPPECNOHAEHTCKNX cyeTax, YTtobbl yaosneTBopaTb TpeboaHuam LB
Nno pesepBUPOBaHMIO. Tak, CpedHss BenvyMHa OCTaTKOB 3a Nepuos
coctaendet 1,09 TpnH py6., 4TO, CyAss NO 3HAYEHMAM YCPEeAHEHHbIM
BEITMYMH NPOLUSbIX NEPUOAOB, 3HAYMTENBHO NPeBbILLaeT He06XoaANMbIA
ypoBeHb. HekoTopyto noaaepkky NUKBUMOHOCTM GAHKOBCKOro cektopa
cerogHs okaxet noctynnexve 33 mnpa py6. ot NP Ha genosuThbl.

UemouHuk: LUB PO

FopoBaa wHdbnauua B PP Ha 3 deBpana 2014 r., no Hawwmm
nogcyetam, 3amegnunacb o 6,0% - no cpaBHeHuto ¢ 6,5% Ha Hauano
roga n 6,2% Hepenen paHee. BmecTte ¢ Tem nokasartenb Bce elle
Janek ot uenesoro gnanasoHa LB P® Ha 2014 rog — 4,5-5,5%, Tak uto
cHmwkeHne ctaBok JKI1 ocTaeTca oTaAaneHHoOM NepcnekTMBon.

KOput TynuHoe, CFA
Yury.Tulinov@gazprombank.ru
+7 (495) 983 18 00 (306. 2 14 17)

[enapmamenm aHanu3a Copyright © 2003-2014
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@ [A3NPOMBEAHK

KAJIEHJAPH COBBITHH J0JITOBOI'0 U IEHEXKHOTO PBIHKA

[ATA
06.02.14
06.02.14
06.02.14
06.02.14
06.02.14
07.02.14
07.02.14
07.02.14
10.02.14
10.02.14
10.02.14
11.02.14
11.02.14
11.02.14
12.02.14
12.02.14
13.02.14
13.02.14
13.02.14

KAJIEHJAPb KOPIIOPATUBHBIX COBBITUHA

JATA
28-29.01.14
01.02.14
04.02.14
08.02.14
10.02.14
27.02.14
®epanb 2014
Pespanb 2014
06.03.14
24-28.03.14
31.03.14
MapTt 2014
MapTt 2014
09.04.14
15.04.14
30.04.14
Anpenb 2014
Anpenb 2014
Mai 2014
Man 2014
MioHb 2014
27.08.14

COBbITUE

Beinnarta kynoHa no obnuraumsm O®3 46023

OdpepTa no obnuraumam Anbca BaHk-1

Morawexuve obnurauunii JlokobaHk-160

PasmelleHune obnurauuin bank Bantuka-1

Beinnata amopTusauum no obnuraumam NK YpanCn6-0560
Odbepta no obnuraumnsam 3ennt baHk-460

Odpepta no obnuraumsam BTB JInauHr-9

Odpepta no obnuraumam TatdoHabaHk-0760

OdpepTa no obnuraumsam Kpeaut EBpona-260

Odpepta no obnuraumav Tene2Clb-5

Odpepta no obnuraumnsm Tene2Clb-4

Odpepra no obnuraumsm Meven-0460

MoraweHune obnuraumn Anedpbaxk

Bbinnata amopTu3aumu no obnurauusm JK YpanCun6-0660
MoraweHune obnuraumi Masnpom-09

MoraweHne obnuraumin HOTA BaHk-1

Odpepta no obnuraumsm EABP-4

Odpbepta no obnuraumam JNlokobaHk-260

MoraweHnne obnurauuin Kapaeai-6

COBbITUE

BbiMnenkom: [leHb nHBecTopa

PocHedTb: buHaHcoBbIe pe3ynbTatel no MCPO
MTC: [leHb nHBectopa

Fasnpom HedTb: PrHaHcoBbIE pedynbTaTbl o MCH®O
HIMK: [OeHb nHBectopa (JloHaoH)

CeBepcTanb: dvHaHCoBble pedynbTartel o MCOO
Nordgold: duHaHcoBble pe3ynbTaThl No MCPO
HOBAT?3K: chuHaHcoBble pesynbtatel no MCHO
BbiMnenkom: duHaHcoBble pesynbTatel no MCOO
HITMK: cdbuHaHcoBble pesynbTtatel no US GAAP
Polymetal: douHaHcoBble pesynbTatel no MCHO
Tykown: dvHaHcoBble pesynbTaTtel o US GAAP
TMK: dmHaHcoBble pesynbtatel no MCOO

EBpa3s: dunHaHcoBble pesynbTatel no MCPO
Anpoca: duHaHcoBble pe3ynbTaTtel no MCOO
CeBepcTanb: dHaHcoBble pe3ynbTaTtel no MCH®O
Hopunbckuit HUKenb: duHaHcoBble pedynbTaTtbl No MCPO
Meuen: cdvHaHcoBble pesynbTathl no US GAAP
TMK: dumHaHcoBble pesynbtatel no MCOO
Nordgold: dwuHaHcoBble pesynbTatel no MCPO
Meuen: couHaHcoBble pe3ynbTaTthl no US GAAP

EBpa3s: duHaHcoBble pe3ynbTatel no MCPO

[enapmamernm aHanu3sa
prHOLIHOU KOHBIOHKMYPbI

OB30P 10JTTOBbIX PbIHKOB

OBBEM, MITH. PYB.
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UcmouHuk: daHHble KomnaHul, Bloomberg, Reuters
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HemouHuk: 0aHHble komnaHul, Bloomberg, Reuters

Copyright © 2003-2014
asnpombark (Omkpbimoe akyuoHepHoe obuwecmeso)
Bce npasa 3awjuujeHbl



(@) TA3NPOMBAHK

117420, r. Mocksa, yn. HameTkuHa, 16, ctp. 1. Odomce: yn. HoBouepemyLukuHckas, 63

JenapTaMeHT aHa/IN3a PHIHOYHOW KOHBIOHKTYPbI

+7 (495) 98043 10
Alexey.Demkin@gazprombank.ru

Anekcen [lemkuH, CFA

H.0. HAYAJ/IbHUKA JENAPTAMEHTA

AHAJIM3 ®OHA0BOTI0 PbIHKA

BAHKOBCKHU# CEKTOP
Auppeii Knanko
+7 (495) 983 18 00 (n06. 21401)

TEXHUYECKHMH AHAJIU3
PBIHKOB Y AKLIMI
Bnapumup Kpasuyk, K. ¢.-M. H
+7 (495) 983 18 00 (n06. 21479)

HE®Tb U I'A3
AnekcaHap Hasapos
+7 (495) 980 43 81

WBaH Xpomywur
+7 (495) 980 43 89
Anekcen lopoxoB

+7 (495) 983 18 00 (n06. 54504)

METAJLIYPTUS
Haranbs LLleBeneBa
+7 (495) 983 18 00 (no6. 21448)

MOTPEBUTE/IbCKUI CEKTOP
Butanuit Bankun
+7 (495) 983 18 00 (no6. 54072)

TEJIEKOMMYHUKALUU
Y MEJUA
Cepreit Bacun
+7 (495) 983 18 00 (n06. 54508)

TPAHCIIOPT U YJOBPEHUSA
Mwuxaun MaHenun
+7 (495) 983 18 00

AHAJIU3 UHCTPYMEHTOB C ®UKCUPOBAHHOW JJ0XOJHOCTBIO

CTPATEIrus

Anexceii Togopos
+7 (495) 983 18 00 (n06. 54443)

KPEJUTHBIA AHAJIN3
1Opwit TynuHos, CFA
+7 (495) 983 18 00 (no6. 21417)

fkoB flkoBneB
+7 (495) 988 24 92

Toproe/isA ¥ NpoJaKu

Canxap AcnanauspoB  *7(499)2719099

CTPATEIds HA ®OHI0BOM
PBIHKE

AnekcaHap Hasapos
+7 (495) 980 43 81

Anpapeit Knanko
+7 (495) 983 18 00 (n0o6. 21401)
dpuk [e Mow
+7 (495) 983 18 00 (n06. 54440)

ExatepuHa 3uHoBbeBa
+7 (495) 983 18 00 (no6. 54442)

WUCIOJIHUTE/NbHBINA BULE-TIPE3UJEHT

KoHcTaHTuH Wanwapos
HAYAJ/IbHUK YIIPABJIEHUS — YIIPABJIAIOLIMI JUPEKTOP
+7 (495) 983 18 11 | Konstantin.Shapsharov@gazprombank.ru

TOPTOBJIA U NPOJAYXKA UHCTPYMEHTOB ®OHZI0BOI'0O PbIHKA

MPOJIAYKHU TPEAJVHT
CeetnaHa MonoauHkuHa Anekcavap Muranedd

+7 (495) 988 23 75 Cmapwuii mpeiidep

Mapus BparunkoBa +7 (495) 988 24 10

+7 (495) 988 24 03 [DeHuc BoliHnkoHuc
+7 (495) 983 74 19
Aptem Beno6pos
+7 (495) 988 24 11

Sanjar.Aspandiiarov@gazprombank.ru
AHppeit MupoHoB
HAYAJIbHUK YIIPABJIEHUS — YTIPABJISIIOLIMIA AUPEKTOP

+7 (495) 428 23 66 | Andrei.Mironov@gazprombank.ru

TOPTOBJIA U ITPOJAMA 10JITOBBIX HUHCTPYMEHTOB

MPOJAXKHU
Wnbs PemnsoB
+7 (495) 983 18 80
Omutpuin KysHeuos
+7 (495) 428 49 80
Bepa ApbiwknHa
+7 (495) 980 41 82
CebactbeH e MpuHcak
+7 (495) 989 91 28
Po6epTto MeuunmeHTy
+7 (495) 989 91 27

Bpokepckoe o06cayKUBaHUE

Makcum ManeTuH
HAYAJIbHUK YIIPABJIEHUA — YHPABJI}HO].I.II/lﬂ JAUPEKTOP

TNPOJIAYKU

AnekcaHap JlexHuH
+7 (495) 988 23 74

AxHa HudaHoBa

[puropuit Morocos
+7 (499) 271 90 54

BaneHTtuHa CbiueBa

Onbra Tpycosa
+7 (495) 287 61 00

WpuHa MepacumoBa

+7 (495) 287 63 36
broker@gazprombank.ru

TPEUJUHT
Enena Kanuua

+7 (495) 988 23 73

Omutpuin Pacuyk

+7 (495) 719 17 74

Hukonait FOkoBUy
+7 (499) 271 91 04 (no6. 59104)

CranucnaB [oHomapeHko

+7 (499) 271 91 05 (806. 59105)

TPEW/IUHT +7 (800) 200 70 88

[Lenuc dununnos
+7 (495) 428 49 64
AHTOH AnewuH
+7 (495) 983 18 89

Onepauml Ha PbIHKAX KallUTaJIa

+7 (495) 989 91 29 +7 (495) 988 23 05 +7 (495) 287 61 00
WpuHa Pyccosa
+7 (499) 271 90 68
JL0JITOBO¥ PBIHOK

+7 (495) 980 41 34
Pavel.lsaev@gazprombank.ru

MaBen UcaeB

WUCIOJHUTE/IbHBIN
BULE-TIPESUJIEHT —
HAYAJ/IbHUK JENIAPTAMEHTA

Copyright © 2003 - 2014. «T;

(OTkpbITOR ). Bce npasa

[laHHblit 0TYeT NoAroToBnEH aHanuTMkami «asnpombaHka» (OTkpbITOro akuvoHepHoro obiectsa) (nanee — B (OAO)) Ha ocHoBe MyBNMYHbBIX UCTOUHUKOB, 3aCNYXMBAIOLLMX, Ha Hall B3rnsa, AoBepusi, oaHako M6 (OAO) He ocyLecTBNSiET NpoBepky
NPEACTaBNEHHbIX B ATUX UCTOYHMKAX AaHHBIX U HE HECET OTBETCTBEHHOCTU 38 MX TOYHOCTb U MONHOTY. MPEeCTaBNEHHbIE B OTYETE MHEHMS 11 CYXAEHUS OTPAXKEIOT TOMBKO MMYHYIO TOUKY 3DEHUS aHANUTUKOB OTHOCUTENBHO (PUHAHCOBBIX MHCTPYMEHTOB,
SMUTEHTOB, OMUCHIBAEMbIX COBLITHIA M aHanuaupyembix cuTyaumi. Muenne TTIB (OAO) MOXeT OTNMYaTLCS OT MHeHNs aHanuTukos. OT4ET COOTBETCTBYET AaTe ero Ny6nuKaLmMM 1 MOXET U3MeHATbCA 6e3 npeaynpexaeHs, B TOM Yucne B CBA3M C
NOSBNEHNEM HOBBIX KOPMIOPATUBHBIX U PbIHOYHBIX AaHHbIX. MIB (OAQ) He 06513aH OGHOBNATL, U3MEHSATb UMM JONOMHSATL AaHHbIA OTYET WIK YBEJOMNATL KOro-nnbo 06 3ToM. AHanuTUYeckue MaTepuansl Mo SMUTEHTaM, (DUHAHCOBBLIM PbiHKaM 1
(DMHAHCOBLIM UHCTPYMEHTaM, CORiepXaLLMecs B OTYETe, He MPETEHAYIOT Ha NOMHOTY. VHchopMaLus, coaepxalliascs B JaHHOM OT4ETe UM MPUNOXEHUSIX K HEMY, NPEACTABNAETCA UCKIUYUTENBHO B MH(OPMALIMOHHBIX LENSIX 1 He SBNSETCS COBETOM,
pekoMeraaLvelt, NpeanoXeHMeM kynuTb UNU NPOAaTh LieHHble Bymari Ui uHble (UHAHCOBbIE MHCTPYMEHTBI, OGHEPTON UMK PeKnamoid, eClM UHOE MPSMO He YKa3aHO B HACTOSILLEM OTYETE UMM MPUNOXEHMSX K HEMY. GUHAHCOBLIE UHCTPYMEHTbI,
YNOMUHAEMbIe B JAHHOM OTYETe, MOryT GbiTb He NOAXOAALMMYA UHCTPYMEHTaMU MHBECTUPOBAHUS ANS OnpefeneHHbIX MHBECTOPoB. OTYET MOXET cofepXaTb MHAOPMALMIo O (DUHAHCOBBIX MHCTPYMEHTAX, HEAOCTYMHbIX ANst MOKYMKA N MPoJaxy
pblHka. OTYET He MOXET CTIyXMTb OCHOBAHMEM [MSt NPUHATUS MHBECTULIMOHHBIX PELUEHNIA. VIHBECTOPLI AOMKHbI MPUHMATL MHBECTULMOHHBIE PELUEHIS CAMOCTOSTENBHO, NPUBNEKast COBCTBEHHbIX HE3aBUCUMbIX
KOHCYTMbTaHTOB, €CNU COMTYT 3T0 HeobxoaumbIM. Hu aHanuTuki, Hu [TI6 (OAO) He HecyT OTBETCTBEHHOCTb 3a EMCTBIS, COBEPLUEHHbIE HA OCHOBE M3NOXEHHON B 3ToM oT4eTe HpopmaLm. [TI6 (OAO) uiunm ero COTpYAHUKM MOTYT UMETb OTKPbITbIE
O3NLIAK, OCYLLECTBASTL ONEPaLMM C LieHHbIMI Bymaramu Unu (hMHaHCOBLIMU UHCTPYMEHTaMM, BbICTYNaTb MapKeT-MeikepoM, areHTOM OpraHM3aTopoM, aHAEpPaiTEpOM, KOHCYNbTAHTOM Wi KDEANTOPOM SMUTEHTA LieHHbIX Bymar unu MHaHCOBbIX

Henpod y

WHCTPYMEHTOB, YNOMAHYTbLIX B HACTOALLEM OT4YeTe.

Tumyp 3y6aiipaes, CFA
+7 (495) 913 78 57
Bnagumup Kpacos
+7 (495) 719 19 20

®OH/I0BbII PHIHOK

MapuHa AnekceeHkoBa
YIPABJIAIOLIWIA JUPEKTOP
+7 (495) 989 91 45

Wropb [oHHWO
YIPABJIAIOLINANA AUPEKTOP
+7 (495) 983 17 18



