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Undpaauma B 2012 r. coctaBuaa 6,6% -
@ FA3NMPOMBAHK 6e3 HenpHUATHDBIX ClopnpHU3oB

Poccmam coobwma, ymo uHpAsuma B gekabpe 2012 r. cocmasuaa 0,5% mim
npomus 0,3% m/m B Hos6pe u 0,4% mim B gekabpe 2011 r. Takum obpazom, 3a
2012 r. UIL, Beipoc Ha 6,6%, Ymo Ha 0,1 n.n. Bbilue HALIEro nporHo3a u B LLEAOM
coomemcmayem oxkuganusm banka Poccum (okono 7,0%).

Ha Haw B3rasa, omnybAnKoBaHHbIE LiYdPbl HE MOBAMAIOT Ha TEKYLUME MapameTpbl
AEHEKHO-KPEAUTHOW TMOAUTUKM, MOCKOABKY MOKasaTeAb 0a3oBOM MHOAALMM
BHOBb BEPHYACA K oTMeTKe 5,7% r/r (npoTue 5,8% r/r B Hosibpe). CTabuamzaums
6azosoro ML nponcxoanT Ha GOHe 3aMeAAeHMA pOoCTa AEHEXHOW MacChl.
HanoMHWM, YTO roaoBblE TEMMbBI MPUPOCTA AEHEXHOWN Macchl B HoAabpe 2012 r.
coctasuan 14,4% r/r npotus 15,8% r/r B ceHtsiope 2012 r. n 19,7% B Hosbpe
2011 r. — MOHETAPHOE OTPAKEHNE KOXABKAEHUAY SKOHOMMKMU.

OcHoBHOM MpUYMHON pocTa LieH B Aekabpe 2012 . cTaAu MpOAOBOABCTBEHHbIE
TOBaphbl, Noaopoxaslume Ha 0,9% M/mM (B aexkabpe 2011 — Ha 0,7% wm/m). B
ueaoM 3a 2012 1. UeHbl Ha MPOAYKTbI MWUTaHWA BblpocAM Ha 7,5% r/r (B 1,9
6onble, Yem B 2011 ) M MPUUMHBI TOMY XOPOLWIO M3BECTHbI — YXYALIEHWE
MoKasaTeAey CEABCKOXO3AMNCTBEHHOTO yporKast OTHOCUTEABHO
MPEABIAYLLETO FOAR.

Cpeayn NosunTUBHBIX TeHAeHU 2012 1. cAeAYET OTMETUTb 3aMEAAEHME POCTA
LEH Ha HEMPOAOBOABCTBEHHbBIE TOBapbl AO 5,2% r/r npotuB 6,7% r/r 8 2011 T.
MHAEKC LUeH Ha MAaTHble YCAYIM  eCTECTBEHHbIX MOHOMOAMMA  TaKKe
NMPOAEMOHCTPUPOBAA MEHEE arpeccuBHbIN pocT — 7,3% r/r (8,7% r/r 8 2011 r.).

B 2013 r. LUB P® ounaaet uHdaaumio Ha yposHe 5,0-6,0% r/r, mpu 3TOM
6a3oBoe ee 3HadeHue OyaeT B AmanasoHe 4,7-57%. B «OcHOBHbIX
HaNPaBAEHMSAX EAMHOM TFOCYAAPCTBEHHOW AEHEXHO-KPEAUTHOWM MOAUTUKM Ha
2013 1. 1 neproa 2014 1 2015 rr.» yKasblBaeTCA, YTO LUEAM MO MHOAILIMM ByAyT
AOCTUIHYTbl 32 CYET MOBBILEHWS YMPABASEMOCTM MPOLEHTHBIMKU  CTaBKamm
AEHEXHOTO PbIHKA U YAYULLEHWS] KOHTPOAS HaA MHOAALMOHHBIMU OXUAGHWSAMM
CyObEKTOB SKOHOMUKM.

Mol oxmnaaem, Yto B 2013 1. MHOAALMOHHBIE PUCKM MOCTEMEHHO OTOMAYT Ha
BTOPOW MA@H, YCTYMMB MECTO PUCKaM 3KOHOMMYECKOTO pocTa. B To e Bpems
CHU>KEHME KAIOYEBbIX NPpoLeHMHbIX cmaBok baHkom Poccum Ham mpeacTaBaseTcs
BO3MOXHbIM He paHee 2K13, Koraa TeHAEHUMM CHWKEHMA WMHOASLUMM K
YXYALIEHWSI MOKa3aTeAeV PEAAbHOIO CEKTOPa BYAYT BOAee SPKO BblpaXKEHHbIMM.
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AenapTaMeHT aHaAM3a pbIHOYHOW KOHBIOHKTYPbI
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AenaprameHT aHaAM3a PbIHOYHOH KOHBIOHKTYpbI

Anexcent Aemrnn, CFA

H.o. HayaAbHHKa AenapTameHTa
+7 (495) 980 43 10
Alexey.Demkin @ gazprombank.ru

Ynpasaetme aHausa dhoHAOBOrO phiKa

(rparerus Ha oHAOBOM pbiHke
Anppeit Kaanko

+17 (495) 983 18 00, ao6. 21401
Anexcanpp Hasapos

+17 (495) 980 43 81

Ipuk Ae Moit

+7 (495) 983 18 00, po6. 54440
MeTaanyprus

Haranbs Ileseresa

+7 (495) 983 18 00, ao6. 21448
Cepre Kanmn

+7 (495) 988 24 06
XuMuyeckas npoMBiLACHHOCTD
Anekcedi Acranos

+7 (495) 428 49 33

banKoBckui cexTop
Anapeit Kaanko
+7 (495) 983 18 00, ao6. 21401

MakpoakoHoMHKa

Hean CuneabHmuxos
+7 (495) 983 18 00 ao6. 54074

Tpatcnopt M MawHHOCTpoeHHe
Anexceit Acranos
+17 (495) 428 49 33

loTpeGuTeAbCKMHt ceKTOp

Buraanit bankun
+17 (495) 983 18 00 pof. 54072

TexHuueckuit aHaAH3 PbiHKOB M aKLMI
Brapummp Kpasuyk, K. p.-M. H
+17 (495) 983 18 00, ac6. 21479

Hedb u ras

Hean Xpomywwn
+7 (495) 980 43 89
Anexcanap Hasapos
+7 (495) 980 43 81

JneKTpOIHEpreTHKA
Awwtpuit Kotaspos
+7 (495) 913 78 26

TeAekOMMYHHKaUMM W MeAHa
Auapei Knanko
+7 (495) 983 18 00, po6. 21401

@) TA3NPOMBAHK

VnpaBAeHue aHaAu3a

€ (MKCHPOBAHHOH AOXOAHOCTbIO
Arexcen Aémknn, CFA

Hauanbhuk ynpashenis

+7 (495) 980 43 10

Alexey.Demkin @ gazprombank.ru

Crparerus
Anexceit Toaopos
+17 (495) 983 18 00
A06. 54443

Hean CueAbHuKoB
+7 (495) 983 18 00
A06. 54074

KpeanThbiit anaaws
flxos fkosaeB
+7 (495) 988 24 92
10pwi Tyannos
+17 (495) 983 18 00
A06. 21417

Exarepuna 3unoebesa
+7 (495) 983 18 00
A06. 54442

Tumyp Cemenon

Koawecraennbi ananws  MT passutwe (495) 287 61 00 pg6. 54424

Mvnrpuit Ceaneanros

Auapei Maabienko

HHCTPYMeHTOB

Maser Muwaves

PeaakTopckad rpynna +7 (495) 983 18 00, p06. 54472

Tarbana Anapuescxas
+17 (495) 287 62 18

AenapTameHT pbiHKOB 4)0HAOBOF0 KanuTaa
Koncrawmun Illanwapos

YnpasAsiowii Aupextop - HavarbHuKk AenapTamenta
+17 (495) 983 18 11
Konstantin.Shapsharov @ gazprombank.ru

YnpaBAeHHe TOProBAM M MPOAAK MHCTPYMEHTOB (JOHAOBOTO PbiHKa
Mpoaaku Tpesiamnr

Mapus bparunkosa

+7 (495) 988 24 03

Aprem Cnaccxwi

+7 (495) 989 91 20

(eetAaHa loAoAMHKHHA

+7 (495) 988 23 75

Ynpasaenue piHKoB (hOHAOBOrO
Mekceit Cemenoe, CFA

Havanbhmk ynpaeaetms

+7 (495) 989 91 34

Arexcarpp Muraredih, crapumit Tpesiaep
+7 (495) 988 24 10

Aennc Boitnmukonuc

+7 (495) 983 74 19

Aprem benoGpos

+7 (495) 988 24 11

Kan1TaAa

AenapTameHT HHCTPYMEHTOB AOArOBOT0 pbiHKA
Nagen Hcaes

Havanbhuk Aenapramenta

+ 7 (495) 980 41 34

Pavel.Isaev @ gazprombank.ru

YnpaeAeHHe pbIHKOB 3aeMHOTO KanKTaAa

Hropp Ewkos

Havaabhuk ynpasaetus

+ 7 (495) 913 74 44

Ynpaeaexve TOproBAH M MPOAK AOATOBBIX HHCTPYMEHTOB
Anapesi Muporos
Hawaabhuk ynpasaetus
+17 (495) 428 23 66
Mpoaaxw

Havs Pemmzos

+7 (495) 983 18 80
Mwnrpuit Kysheuos

Bepa fpbiwkua

+7 (495) 980 41 82
Ceactben pe MpHucak
+7 (495) 989 91 28

Tpesaunr

Eaena Kanuua

+7 (495) 988 3 13
Awwtpuit Pabuyk

YnpasaeHHe 3AeKTPOHHOH TOProBAM

Makcum Manetun
HavaAbhuk ynpasheis
+7 (495) 983 18 59
broker @ gazprombank.ru

Mpoaasm

Pobepro Meuummenn

+7 (495) 428 49 80
+7 (495) 989 91 27

+7 (495) 719 17 74

Tpeiaunr +7 (800) 200 70 88

Anecanpp Aexrun

+7 (495) 988 23 74

Anna Hudarosa

+17 (495) 983 18 00, po6. 21455

Mvwnrpuit Aanun
+7 (495) 428 50 74

Anexcanap Moroaun
+7 (495) 989 91 35

Aennc Ouannnos
+7 (495) 428 49 64
Namup Tepentoes
+7 (495) 983 18 89

Tumyp 3y6asipaes, CFA
+7 (495) 913 18 57
Brapumup Kpacos

+7 (495) 71919 20

Kupuar Meanos
+7 (495) 988 24 54, po6. 54064
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MNanbiii otyer noarotoreH aanutukamu «[anpom6arkay (OTkpbiToro akumoepHoro obuiectsa) (saree — [TI6 (OAO)) Ha ocHoBe MyGAMYHbIX HCTOMHMKOB, 3ACAYKMBAIOLIMX, HA Halll B3ASA, AOBEPHS, OAHAKO NPOBEKA MPEACTABACHHbIX B
STHX WCTOYHMKAX AAHHbIX HAMM He MPOBOAMAACh. 3a MCKAOdeHHeM WHdiopMaumk, Kacaiuieiica HenocpeactsenHo [T (OAO), nocheaHWA He HeceT OTBETCTBEHHOCTA 32 TOUHOCT M MOAHOTY WHCOPMALIMM, COAGPAUIEHCH B OTYeTe.
[lpeAcTaBACHHbIe B OTYETE MHEHMS M CyACHMS OTPAKAIOT TOABKO AMYHYIO TOMKY 3PeHMA aHAAMTMKOB OTHOCHTEAbHO OMMCbIBAeMbIX COOBITHI M aanusupyembix cTyauwi. Onu He ofssareAsho otpaiaior MHeue [TIb (0AQ) u moryT
V3MEHSTHCA 663 NMPEAYMPEIAHHS, B TOM YHCAE B CBA3M C MIOABAGHMEM HOBbIX KOPNopaTBHbIX M pbiHodHbiX AduHbix. [TI6 (OAO) He 06%3aH OGHOBAAT, W3MEHSTb MAM AOMOAHSTb AAHHbIA OTYET WAM YBEAOMASTb KOro-muGo o 3Tom.
OUHQHCOBbIE WHCTDYMEHTbI, YOMMHAeMble B AQHHOM OTYeTE, MOTYT GbiTb He MOAXOAALIMA MHCTDYMHTAMM WHBECTDOBAHMS A OMDEAGACHHbIX MHBECTOPOB. OTYET He MOMET SBAATHCA GAMHCTBEHHBIM OCHOBAHMEM AAS MDMHSTMA
UHBECTHLIMOHHbIX DellleHH. HHBECTODEI AONKHbI MPHHMMATb WHBECTMIIMOHHbIE PELIEHHS CAMOCTOSTEAbHO, NMPMBAEKAS AAS ITHX LeAH COBCTBEHHbIX HE3ABHCMMbIX KOHCYASTAHTOB, eCAM COMTYT 3T0 HEOGXOAMMBIM, M PyKOBOACTBOBATBCH
WHTEpeCaMH M 3aA24ami. ABTOpbI He GepyT Ha Ce6f OTBETCTRRHHOCTb 3 AGHCTBMA, NDEADMHATHIE HA OCHOBE M3AOEHHOH B 3TOM OTYeTe MHCHOPMALMH.

Mud)opmaum, coAepXawianca B AAHHOM OTYeTe WUAM MPUAOKEHUAX K HEMY, He ABAAETCA NPEAAOXEHUEM 00 OKa3aHuK YCAYT, HE MOXET pacCMaTpuBaTbCA Kak od)epra, NPUTAQLLIEHHEe AeAaTb KOMMEepYEeCKHe NPeAAOXKEHUS UAW
PeKAaMa, ecA MHOE MPAMO HE YKa3aHO B HACTOALLEM OTYETE WAM MPUAOXKEHUAX K HeMy.



