@ [A3NPOMBAHK

Karouesvle undukamopul Ha 17 Hosi6ps 2015 e.
U3MEHEHVE

3AKPbITUE

3A EHb K HAY. FOA
BATIOTHbIW PbIHOK
EUR/USD 1,069 0,4% v 117% v
USD/RUB 65,86 -1,4% v 12,9% A
[EHEXHbIW PbIHOK
RUONIA 11,55 56.n. v -5846.n. v
Mexaun . PEMO O®3 o/n 9,62 -2 6.n. v 7356.n. V¥
MosPrime 3M 11,79 16.n. A -11986.n. Vv
USD/RUB XCCY 1Y 10,55 16.n. A 6366 V
usT10 2,27 06.n. A 1060 A
Russia § 5Y CDS 285 6 6.n. v -1916n. Vv
EMBI+ Russia 236 -16.n. v 23660 V¥
003-26212 (12Y) 9,81 -16.n. v -3586.n. V¥
003 VH (8Y) 2,65 - = -826n. Vv
Brent, gonn./Gapp. 44,62 0,3% A -22,2% v
®OHA0BbIN PbIHOK
PTC 824 1,1% A 4,2% A
MMBB 1740 0,7% A 24,6% A
S&P 500 2053 1,5% A 0,3% v
STOXX Europe 600 371 0,3% A 8,2% A
Shanghai Comp.* 3658 2,2% A 13,1% A
MSCI Asia Pacffic 130 -1,3% v 5,4% v

*OaHHble Ha 8:00 mck MemoyHuk: Bloomberg
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[enapmame+Hm aHanu3sa
PbIHOYHOU KOHBIOHKMYPbI

17 HOABPA 2015 T. HABUIATOP PbIHKOB

v MupoBeklie choHAoBbIE PbIHKA. Ha amepukaHCKkoM (DOHOOBOM PbIHKE

BYepa ObINo pannu, a BOT eBponewckue MnowaakM nokasanm
OrpaHUYeHHy0 AMHaMKKy u3-3a TepaktoB Bo ®paHumun. MmobanbHbix
cobObITUA  BYEpa He  MPOUCXOAMIO,  PbIHKM  crnegunu  3a
kopnopaTtuBHbiMu HoBocTAMU (B CLUA nuk cesoHa oTyeTHOCTeN) M 3a
3a8BNeHNAMM rnae rocyaapcte ¢ cammuta G-20.

v BasoBble akTUBLI HavYanu HeOento CHWKEHWEM [OOXOL4HOCTU (Ha

36.n. no UST10), omHako K 3aBepLUEHWO TOProBoOW ceccun
BEPHYNUCb K OTMEeTKaM 3akpbiTusi MNsSTHUULI Ha oHe pocTa
amepurKaHCKoro oHA0BOro pbiHka. JoxogHoctb UST10 — 2,27%.

4 HedTsHble kOTMPOBKM BedepoM cxoamnu k 43 gonn. 3a 6app. Brent, Ho k

YTPY BEPHYNUCH K OTMETKaM YyTb Hike 45 gonn.

v Poccuickue eBpOGOHAbI nokasann pasHoHanpasneHHY ONHaMWUKY

Ha doHe BONATUNBLHOCTM HeMTAHbIX KOTUPOBOK. [NWHHbIE
CYBEpPEHHbIE BbINYCKM CHU3MIUCb B OOXOAHOCTM Ha 3-4 6.n.
(RUSSIA 43 YTM 5,87%), 7-8-netHne RUSSIA 22, 23 — npubasunu
2 06.n.

BonbWwWKNHCTBO KOPMOPaTUBHBIX WM GaHKOBCKMX Oymar 3asepLunnu
noHeaenbHUK HebomMbLIMM POCTOM AOXOAHOCTM — B npegenax 5 6.m.
UcknioveHne coctasuna kpusas BOba (YTM -5-10 6.n.) — Ha choHe
HOBOCTEWN O paCCMOTPEHUN NPaBUTENBLCTBOM Mep NoAAepXK/ GaHka.

v Py6neBblit gonr B noHedenbHUK credoBan 3a pybnem, KOTopbiii B

TEeYeHVe [OHsI YKPENnsncs, ogHako Grnvmxe K Beyepy pactepsinn BeCb
pocT Ha coHe npocagku HedpTn. LoxogHocT OP3 ¢ MOMeHTa
OTKpbITUS CHWXanucb Ha 5-10 6.n., HO B WTOre 3aBepLwWnM OeHb
HeGonbLUMM POCcTOM — Ha 1-5 6.1. K YPOBHAM NSATHULbI.

Poccuiickuii hoHOOBBIN PbIHOK 3aBEPLUMIT NOHEAENbHUK YBEPEHHbIM
poctoMm. BeicTpenunu 6ymarn dumHaHcoBoro cektopa — CbepbaHk
(+2,6%), Mocbupxka (+4,3%), 4yTb Xyxe Oblnm Bymars SKCNopTepPoB
cbipbsi, HekoTopble — JIYKOWI, HopHukens, CypryTHedpreras —
3aKPbINUCL B MUHYCE.

HoBocTH

» ®ocArpo 3annatuT 63 pyons gmenaeHaos. Mo3uTMBHO

KinioueBble COGBITUSA AHS

» CLUA: CPI (16:30), npomnpounssoacTeo (17:15)
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XUMHUYECKAA NIPOMBIIIVIEHHOCTD

®OCATPO ®ocArpo 3am1aTuT 63 pyo6.isa AMBUAEHAOB. [103UTUBHO

Trkep PHORLI HoBocTb. CoBeT aupektopos ®OCArpo peKoMeHayeT aKuuoHepam

Llea 13,5 4ONN. 0400pUTE NMPOMEXYTOUHbIE AMBMAEHObI B pa3mepe 63 pybnsa Ha akuumio.

Bcero komnaHusi nnaHvpyeT HanpaBuTb Ha BbiNAaty AYMBUAEHOOB

8,2mnpg py6. BHeouepegHoe cobpaHue akUMOHEpPOB COCTOUTCS

MoTeHuman pocta 30% 27 Hosbps, 3aKkpblTMe peecTpa Ha BbiNnaty AMBUMAEHAOB — 26 AHBaps
2016 r.

AdpchekT Ha KomnaHuto. HoBOCTb, 6E3yCcrnoBHO, MO3UTMBHA AN aKuui

®ocarpo (-/Ba1/BB+) YTM 7-SPREAD KomnaHun. Mo Hawunm oueHkam, PocArpo HanpaBuT Ha AnBMaeHObl 6onee
50% uucTton npubbinu 3a 3K15. [OuBmaeHOHass 4OXOQHOCTb COCTaBnsieT
2,3% (npu ueHe 2700 py6. 3a akumio).

Llenesas ueHa 17,5 onn.

PexomeHaauus TNIYYLLE PbIHKA

PHORRU 4.204 02/13/18 4,24 323

B 2015 r. ®ocArpo Bbinnavmeana aveuaeHabl 3 pasa — 15, 48 n 57 py6.,
T.e. B coBokynHoctn 120 py6. C y4eTOM HOBbIX AVBMAEHOOB, KOMMNaHWS
Bbinnatnt 183 py6. Ha akumio, a oblas OOXOOHOCTb COCcTaBuUT 6,7%.
Kpome ToOro, mMbl oxugaem, YTO KOMMNaHWS BbINNATUT AUBUOEHAbLI U 3a
4K15 B cnepyioLlem rogy.

Addekt Ha akummn. PocArpo — ogHa M3 PEeKOMEHOYEMbIX HAMW akuuin
cpeaon BCeX POCCUMICKMX KomnaHwh. LleHbl n cnpoc Ha docdaTHble
yaobpeHuss octalTcs  CTabunbHO  BbICOKMMM, MOMWMMO  NPOYEro,
NO3NTUBHOE BMUSIHNE Ha (PMHAHCOBbIE Pe3ynbTaTbl KOMMNAaHUN OKa3biBaeT
AesanbBauus pybns.

KomnaHus onybnukyet cerogHsi pmHaHcoBble pesynbTtathl 3a 3K15 no
MC®O. Onu 6yayT cunbHbIMW, YTO MOXET MPUBECTU K POCTY KOTMPOBOK
aKkumn.

Ad ekt Ha obGnurauum. Bbinnata OuBMAEHOOB He npuBedeT K
YBEMWYEHWIO  OONMOBOW  Harpy3ku. HanpotuB, KomnmaHum  xBaTuT
OEHEXHOro MOTOKA Ha ee AanbHewwee cokpalleHue. Mo HawmM oLeHkam,
nokasartenb «4nctbii gonr/EBITDA» komnaHum k koHUy 2015 r. coctaBuT
okono 1,0x.

Muxaun Nanenuxn
+7 (495) 983 18 00 (006. 5 45 83)
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@ ranpomsan

MAKPO3KOHOMMKA U JEHEXXHBIY PIHOK

Aykyuonst PEIIO L]6 6 py6asx cpokom Ha 7 OHell  /[lenosumHvble aykyuoHsl Kasxnaueiicmsa H3ameHeHus kaovegoli cmasku L|B
TPMH PY5. . mnPapys. COVRR 30 okTsi6ps 11,00%
10 Hos6pst 0,77 1,6x 11,78% 12 Hos6pst 14 150 2,1x 10,93% 11 ceHTAbps 11,00%
03 Hosbpst 0,57 2,1x 11,86% 10 Hos6ps 14 450 1,8x 11,02% 31 wons 11,00%
27 okTs6pst 1,09 1,4x 11,72% 05 Hosibps 14 250 2,0x 10,90% 15 nioHs 11,50%
20 okTs6pst 1,16 1,4x 11,73% 02 HosiBps 15 150 1,4x 10,80% 30 anpens 12,50%
13 okTs6ps 1,03 1,3x 11,70% 27 okTs6pst 14 450 2,0x 10,79% 13 mapta 14,00%
06 okTs6ps 0,73 1,5% 11,77% 26 okTH6ps 10 150 2,8x 11,00%
AyKkyuoHbl eantomuozo PETIO BastomHble kpedumul n00 HepblHOYHblE AKMUBbL
CPOK, NAMUT, BID/ CPB3B. CPOK, NIUMHAT, BID/ CPB3B.
OATA OATA
OH. MNPO AONN. CoMER CTABKA [H. MNPO AONN. SOV CTABKA
10 HosGpst 27 1,6 0,7x 2,20% 02 okTabps 28 0,5 0,9x 2,44%
02 Hos16ps 27 1,0 0,9x 2,20% 04 ceHTs6ps 28 0,5 0,9x 2,45%
26 okTA6ps 28 1,2 0,8x 2,19% 07 aBrycra 28 0,5 0,9x 2,44%
20 okTabps 7 0,1 0,1x 2,31% 10 nions 28 0,5 0,9x 2,44%
19 okTs6psA 28 1,3 1,3x 2,21% 11 nions 28 0,5 0,9x 2,44%
12 okTs6psA 28 1,3 1,0x 2,20% 17 anpens 28 1 0,5x 1,93%
Junamuka pybaesoll yeHvt Ha Hegpmb Brent H3ameHneHue kypcos saarom EM k doanapy 3a deHb
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CTATUCTHKA PbIHKA AKIIUHA
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. rA3"P0" BAH K 17 HOABPA 2015 T. HABWFATOP PbIHKOB

OLIEHKA U IMHAMUKA LIEH AKIIWIA

OMuTeHT Tukep Ban. CP TP 10 50 M 3M D YTD  P/E15 P/E 163ITDA 153ITDA 16

HedTb 1 ra3

laanpom GAZP RX pyb. 1372 2012 41% ow 49324 0,9% 0,5% o -4,9% -3,8% 1,1% 5,3% 16 15 1.7 16

HOBATOK NVTK LI Aonn. 918 110,0 20% ow 27873 2.7% -3.4% -5,2% -0,3% -8,1% 04% 17,1% 11.8 10,0 96 85

PocHedTb ROSN RX pyb. 263,5 anmg 18% N 42405 1,1% 0,4% 4,0% 7,5% 12,6% 2,1% 34,6% 29 28 28 26

Jlykonn LKOD LI Aonn. 37,3 54,3 46% N 31683 -0,5% -5,3% -0,2% -39% -15,9% 2,8% -6,4% 1.4 8,0 33 29

CypryTHedhTeras 06. SNGS RX py6. 34,6 26,6 -23% uw 18767 -0,9% -2,1% -2,5% -2,6% 19,3% -3.3% 471% 6,7 74 48 -59

CypryTHedhTeras npue. SNGSP RX pyb. 443 405 -9% N 5182 0,7% 3,1% 6,1% 12.9% 34,9% 1.9% 50,2%

I'a3npom HeTb SIBN RX pyo. 1448 201,2 39% ow 10421 1.0% -0,6% -1,8% -0,9% -5,1% -0,7% 1.2% 21 21 15 1.4

TatHedTs 06. (ADR) ATAD LI Aonn. 306 321 5% N 11083 0,7% -5,3% -4,5% 5,5% -5,1% -1,3% 24,7% 71 6,3 45 40

TatHedTb Npus. TATNP RX pyb. 1896 216,9 14% ow 4271 0,6% -3,5% 10,2% 11,7% 30,4% 4,8% 41.4%

BawHedTs BANE RX py6. 1891 2323 23% N 4269 -0,6% -4,2% 4,9% 0,5% 44.6% -1,5% 51,3% 30 31 2,0 20

balwHedTb npus. BANEP RX pyb. 1650 1861 13% N 750 1,7% -1,7% 10,3% 20,4% 78,0% 3,7% 79,0%

TpaHcHedTb NpuB. TRNFP RX pyo. 144 500 76 309 -41% uw 3412 -0,7% -5,8% -0,8% -5,4% 33,1% -2,9% 14,7%

Hopunbckui HiKkenb MNOD LI ponn. 14,0 26,2 87% 22154 -1,2% -4,6% -10,7% -8,2% -19,7% -5,1% -1,6% 55 41 4,0

Anpoca ALRS RX Aonn. 0,78 1,50 94% OW 5709 0,5% -2,0% -8,9% -24.9% 17.4% -0,7% -19,0% 43 3,6 38 34

Pycan 486 HK  romk. gonn 27 4,7 3% N 5331 -1.8% -1.2% -15,3% -22,3% -47,9% -8,7% -47,9% 31 37 38 49

HIIMK NLMK LI Aonn. 108 205 90% ow 6473 1.9% -11,8% -8,5% -17,6% -15,0% -12,2% -5,9% 8,3 64 48 4.2

Espa3 EVRLN  BpuT.neHc 79,2 120,0 52% N 1696 0,5% -5,9% -14,.9% -14,1% -42,6% -6,6% -48,8% 74 35 38 34

Cesepcrans SvsTL Aonn. 109 135 24% ow 9140 1.2% -5,5% -5,6% 0,7% 16,1% -1,.2% 19,9% 95 84 52 49
MMK LI Aonn. 42 47 12% ow 3610 -0,2% -11.1% -3,7% 4.4% 34,2% -14,9% 75,0% nia 13,6 49 41

Polyus Gold PGILLN Aonn. 29 3.2 10% N 8949 -0,3% -0,9% 1.2% 3,6% 11,0% 2,0% 7,0% 135 155 82 91

Polymetal POLY LN Aonn. 84 93 1% N 3557 0,3% -3,8% -1.4% 20,2% 6,0% -3.9% -4,2% 9,2 96 6,7 72

Nordgold NORD LI Aonn. 29 ulr ulr 1077 -1,7% 0,0% 8,6% 3,6% 122,2% 0.7% 93,3%

Pacnaackas RASP RX ponn. 0,55 ur ur 386 0,9% -1,7% -3,4% -6,9% 95,4% -4,3% 57,1%

TMK TMKS LI Aonn. 36 ulr ulr 890 -0,3% -4,1% 5,0% 0,0% -42,1% -4,3% 54,7%

JHepreTuka

ViiTep PAO IRAO RX pyb. 1,50 25% ow 1895 -1,71% -2,6% 1.2% 5,8% 28,1% -2,0% 67,9% 51 51 26 26
Pycluapo HYDR RX py6. 0,50 -11% N 3309 -0,3% -6,5% -12,0% 7.0% -17.9% -13.4% 4.2% 6,0 47 57 57
OrK-2 OGKB RX pyb. ulr ulr 350 -0,4% -2,0% -2,.9% -15,8% 11,4% -3.4% 29,7%

9.0H Poceust EONR RX pyb. ulr ulr 2968 1,0% -1,3% 6,9% 15,2% 23,8% 2,1% 36,0%

OHen Pocena ENRU RX py6. ulr ulr 390 1,5% -4,6% -6,6% -11,3% -16,3% -6,8% -1.8%

OCK FEES RX pyb. 0,060 -1% N 117 0,4% -1,0% 0,4% 1% 12,8% -2,1% 32,4% 18 18 32 3.2
Poccuickue Cetu, 0b. RSTIRX pyo. 045 3% N 1065 0,6% -1,1% 1.8% -1,2% -16,3% -4,0% 4,9% 15 15 4,0 40
Poccuitckue CeTu, npus. RSTIP RX pyb. ulr ulr 17 -4,1% -3,5% 6,9% 1,7% -2,0% 2,6% -2,1%

MO3CK MSRS RX pyb. 0,90 13% N 590 1.4% -2,3% -0,9% -3,3% -19,8% -3,3% -36,2% 41 41 31 31
MPCK LieHTpa MRKC RX pyb. 0,22 14% N 124 -0,9% -3,5% 0,7% -13,9% -26,7% -3,8% -23,6% nm nm 41 41
MPCK LieHTpa u lMp1Bomkba MRKP RX pyb. 0,070 13% N 106 2,1% -5,4% -1.9% -13,5% -39,3% -6,4% -36,0% nm nm 37 37
MPCK Bonru MRKV RX pyo. 0,025 31% N 52 -0,5% -3,8% 4,6% -13,7% -16,7% -3,8% -31,4% nm nm 2,1 21
MPCK Ypana MRKU RX pyb. 0,073 -26% N 130 -1,0% 7,6% 19,8% 43,5% 63,8% 6,8% 60,5% nm nm 36 36
MPCK Cesepo-3anaga MRKZ RX pyb. ulr ulr 39 -0,7% 0,4% 2,1% -6,3% 1,1% -1,1% 6,3%

TlenaHepro, 06. LSNG RX pyb. 2,30 -6% N 62 0,0% -1.9% -6,5% -134% 6,6% -5,8% 39,1% 13 13 21 21
TleHaHepro, npuB. LSNGP RX pyb. ulr ulr 17 -0,8% 0,0% 0,0% 1,7% -8,8% -0,8% 1%

MPCK Cubunpn MRKS RX pyb. ulr ulr 75 -2.4% -3,1% -2,6% 0,0% -42,3% -3,1% -42,2%

KybaHbaHepro KUBE RX py6. ulr ulr 203 0,6% 6 8% -9,6% 2,8% -6,9% -0,8% 10,0%

MPCK tOra MRKY RX pyb. 0 030 -8% N 25 -0,6% 3,2% 0,6% -15,8% -4.2% 59% nm nm 49 49
MPCK CeBepHoro Kaekasa MRKK RX pyb. 0,4% -4,2% -6,3% -15,2% -13,1% -4,9% 4,1%

APK LvlCTeMa SSALI Aonn. 6,2 9,0 45% 2992 6,0% -9,5% -19,0% -20,5% 6,5% -10,8% 19,0% 70 6,2 43 41
Axaexc YNDX US Aonn. 153 19,2 25% OW 4887 1.1% -4,6% 12,8% 22,8% -41,3% -4,8% -14,6% 297 26,2 16,2 14,0
MerachoH MFON LI Aonn. 138 16,0 16% ow 8525 1,9% 1.9% 9,1% 8,7% -38,1% 6,2% -0,2% 121 1.8 50 48
MTC MBT UN Aonn. 6,6 12,0 82% N 6799 6,8% -3,0% -15,1% -16,2% -50,5% -6,4% -8,4% 69 6,5 36 35
VimpelCom Ltd VIP US Aonn. 33 ulr ulr 5797 2,1% -1,8% -23,3% -39,0% -43,7% -12,7% -21,0%

Mail.ru MAIL LI Aonn. 204 220 8% uw 4490 2,0% 10,9% 6,3% 15,5% -1.3% 4,6% 252% 21,3 214 16,2 136
Pocrtenexom 06. RTKM RX pyo. 87,6 12,0 28% ow 3423 1,0% -6,1% -1,8% 52% -19,8% -6,4% 0,6%

Poctenexom npue. RTKMP RX pyb. 60,5 758 25% ow 193 0,9% -3,5% 2,9% 5,6% -15,0% -1,3% 6,0%

Qiwi Qwius Aonn. 184 32,5 % ow 1183 7,.2% 15,1% -1.2% -35,6% -37,0% 7,0% -8,8% 259 209 98 8,0
Aaporot AFLT RX pyb. 52,3 55,0 5% ow 882 -2,0% -0,2% 7,0% 31,4% 21,6% 6,7% 62,3%

HMTN NCSP LI Aonn. 37 ulr ulr 950 0,0% -1.2% 8,8% 23,3% 34,6% 3,6% 85,9%

TpaHCKOHTEHep TRCN LI Aonn. 50 ulr ulr 694 24.9% 24.9% 24.9% 31,5% -23.2% 24.9% 13,5%

Globaltrans GLTR LI Aonn. 45 40 -12% N 814 -2,6% -6,1% -2,3% 26,9% -37,1% 7.9% -9,8% 18,7 14,0 53 52
FESCO FESHRX py6. 30 ulr ulr 133 10,0% 10,9% 8,4% 8,8% -5,1% 11,3% 5,3%

Global Ports GLPRLI Aonn. 41 ulr ulr 783 0,0% -4,7% -12,8% -18,8% -25,5% -6,8% 67,0%

Ypankanuin URKALI Aonn. 124 155 25% uw 7287 1,3% 2,6% -13.9% -17,0% -34,3% 3.2% 5,3% 76 6,9 59 55
®ocarpo PHOR LI Aonn. 135 17,5 30% ow 5245 1.1% -0,7% 1,5% -6,9% 29,2% 0,0% 32,4% 56 6,3 48 50
AKpOH AKRN RX py6. 2950 1568 -47% N 1816 0.7% -1,0% -0,1% 6,4% 108,5% -4,8% 64,0% 36 32 32 29
X5 Retail Group FIVE LI Aonn. 204 ulr ulr 55271 0,0% -6,4% 2,3% 20,8% 12,7% -1.1% 66,8%

Marnut MGNT LI Aonn. 427 ulr ulr 20198 1.1% -8,0% -16,4% -13,8% -27,9% -6,2% -5,9%

Lvken DIXY RX pyb. 3124 ulr ulr 592 -0,7% -2,3% -10,1% -3.9% -26,5% -13,2%

O'Ken OKEY LI Aonn. 22 ulr ulr 585 0,9% 1.4% -0,7% 1,2% -62,1% -50,5%

QUHAHCOBbIN CEKTOP PIE15 PIE16 P/BV 15 PIBV 15
CbepbaHk 06. SBERRX pyo. 95,8 82,0 -14% N 31403 2,51% 3,07% 8,22% 31,23% 29,51% 5,82% 74,50% 115 54 09
Coepbark npus. SBERP RX py6. 3 615 -14% N 1083 2.8% 4.9% 4,9% 33,7% 34.8% 41% 89,1%

BTb AO VIBRRX pyb. 0,076 0,024 -68% uw 14933 0,11% -0,16% 0,64% 7,86% 73,01% 4,88% 13,25% - 259 14 13
baHk «PK OTKpbITHE» OFCB RX pyo. 1211 ulr ulr 2789 -0,2% -0,4% 1.4% 14,3% 32,71% -1,1% 10,0%

BaHk CaHkT-IeTepbypr 06. BSPBRX pyb. 379 318 -16% N 253 -0,13% 1.07% 1,34% -2,07% 9,87% -0,13% 54,81% 8,7 36 03 03
Bo3poxaenue 0. VZRZRX pyb. 605 228 -62% uw 218 1,0% 0,3% 2,0% 11,8% 44,1% -0,8% 47.2% 35,1 95 06 06
BospoxaeHue npus. VZRZP RX py6. 184,0 91,0 -51% N 4 3,37% 11,52% 11,85% -15,60% 104,44% 13,93% 160,99%

Mockosckas Bupxa MOEX RX pyb. 91,0 99,6 9% ow 3149 4,3% 0,9% 59% 19,7% 59,1% 1,3% 54,1% "7 10,0 20 19

OW — JIYYLLE PbIHKA
UW — XYKE PbIHKA
N — 10 PbIHKY

ulr — Ha nepecmompe

MemouyHuk: daHHble komnaHul, Bloomberg
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KAJIEHJAPb KOPIIOPATUBHBIX COBBITUI

OATA COBbITUE NEPUOO
17.11.15 BTB: dunHaHcoBble pesynbTatel o MCPO IM15
17.11.15 MTC: dumHaHcoBble pe3dynbTatbl o MCPO 3K15
18.11.15 MockoBckas 6upxa: donHaHcoBble pesynbtatsl o MC®O IM15
20.11.15 Aukcu: prHaHcoBble pesynbTaTbl no MCPO 3K15
23.11.15 Ypankanuit: dvHaHcoBble pesynbtatel no MCOO 3K15

23-27.11.15 BaHk "CaHkT-MeTepbypr": dmHaHcoBble pesynbTaThl o MCHO 9IM15
23-27.11.15 Nordgold: duHaHcoBble pedynbTaThl no MCPO 3K15
24.11.15 BaHk "Bo3poxaeHue": duHaHcoBble pesynbTaTel no MCOO IM15
25.11.15 [Ounkcu: pmHaHcoBble pedynbTatbl no MCOO IM15
25.11.15 C6epbaHk: huHaHcoBble pedynbTaTthl o MCHPO 9IM15
25.11.15 Anpoca: dumHaHcoBble pesynbtaTtbl o MCOO 3K15
27.11.15 F'pynna «MHTep PAO»: dpnHaHcoBble pe3ynbTaTbl No MCHO 9IM15
27-30.11.15 HMTRN: dumHaHcoBble pe3dynbTatsl no MCPO 3K15
30.11.15 A3spodnoT: puHaHcoBble pe3ynbtatsl o MCPO 3K15

HosI6pb PocHedTb: huHaHcoBble pe3ynbTtatel no MCPO 3K15
HOSA6pb Fa3npom HedThb: rHaHCOBbIE pedynbTaThl o MCHO 3K15
09.12.15 MarHuT: onepaumnoHHble pe3ynbTaThl HOs16pb
15.12.15 Pycluppo: duHaHcoBble pesynbTatel no MCHOO 9IM15
18.01.16 M.Bupeo: onepauuoHHble pe3ynbTaThbl 2015

UcmoyHuk: OaHHbie KomnaHud, Bloomberg
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BAYKHBIE CObbITHA, HOABPb

IMH BT CP qT nT
» Cammut G20 B » CLIA: NNy » Cammut ATOC Ha » Cammut ATOC Ha
1 6 Typuww, BCTpeya (okT6pPb) 1 8 dunnnnuHax, 1 9 dununnuHax, 2 0
nuepos Poccm u BCTpeYa Nnuaepos BCTPeYa Nnuaepos
Knras Poccum n Kutas Poceumn n Kutas
» CLUA: uHpekc » CLUA: 3akasbl Ha
2 3 24 noTpebuTensckon 2 5 ToBapbl 2 6 2 7
YBEPEHHOCTU ANUTENBHOTO
» CLUA: BBI13K15 nonb30BaHNs
» WpaH: Buaut » CLIA:
B.MyTuHa pacxopibl/aoxobl
HaceneHs
30 » EC Buaut 1 » Kuraii: PMI, 2 » EC: knioyeBas 3 » EC: BBl 3K15 4 » CLUA: ypoBeHb
B.MyTuHa BO Caixin PMI craska ELIB, PPl (npepBapuT. 6GeapaboTuLibl
®paHumio Ha » CLUA: PMI oLeHKa) (HosGpb), canbao
CaMMuT no » EC: PMI, ypoeHb TOProBoro
Knumary 6espaboTuLibl 3a 6anaHca
» MB®: npumer HOsIBPb » nasa ®PC [x.
peLLeHme o (puHanbHas VenneH BbicTynut
BKMo4eH RMB 8 OLieHKa) nepesa KOMUTETOM
kopauHy SDR 110 (PMHAHCOBbLIM
ycnyram B
BalunHrToHe

» MpasgHuku
P BaxHble cobbITUs

[enapmame+Hm aHanu3sa
PBIHOYHOU KOHBIOHKMYPbI

8 » Kwuraii: canbgo
TOProBOro
6anaHca (Hos6pb)

9

» Kurait: CPI, PPI

10

11 » PO: pewerve b
10 KNK4EBOM

cTaBKke

CLUA: nHpekc

9KOHOMMUYECKUX

HacTpoeHuit

(Muumran)

v

» Kuraii: canbgo

TOProBOro
6anaHca (okTs6pb)
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‘ [A3MPOMBAHK

117420, r. Mocksa, yn. HameTkuHa, 16, cTp. 1. Ocpuc: yn. Koposui Ban, 7

JenapTaMeHT aHa/IM3a PbIHOYHON KOHBIOHKTYPBI

+7 (495) 983 18 00
TIPOJIAYKA UHCTPYMEHTOB ®OH/I0BOI0 PhIHKA TPOJIAXKA JJO/ITOBBIX UHCTPYMEHTOB
+7 (495) 988 23 75 +7 (495) 983 18 80
TOPIOBJIl HA ®OH/I0BOM PHIHKE TOPIOBJIS HA JO/ITOBOM PBIHKE
+7 (495) 988 24 10 +7 (499) 271 9104

Copyright © 2003 - 2015. «Fa3npombank» (AkuuoHepHoe obuiecTBo). Bee NpaBa 3awuLyeHbl

[laHHbI OTYET NOArOTOBMEH aHanMTUKkami «asnpombaHkay (AkuvoHepHoro obliectea) (aanee — M6 (AO)) Ha ocHoBe MyBMMYHBIX MUCTOYHWKOB, 3aclyXWBalOWWX, HA Haw B3rnsa, Aosepus, opHako MMB (AO) He
OCYLLECTBMSIET NPOBEPKY MPEACTABNEHHbIX B 3TUX UCTOYHMKAX AAHHBIX 11 HE HECET OTBETCTBEHHOCTU 33 WX TOYHOCTb U MOMHOTY. [MpeacTaBneHHble B OTYETE MHEHUS U CYXOEHUS OTPaXaloT TOMbKO NUYHYI0 TOYKY 3peHnst
aHanuTUKOB OTHOCKTENBHO (DMHAHCOBBLIX MHCTPYMEHTOB, SMUTEHTOB, ONUCHIBAEMbIX COBLITUI 1 aHanu3upyembix cutyaumit. MieHue I (AO) MOXeT OTNNYaTLCS OT MHEHUs aHanuTkoB. OT4YET COOTBETCTBYET AaTe ero
ny6nuKaLun 1 MOXeT U3MeHSTbCS §e3 npeaynpexaeHns, B TOM YUCre B CBSI3N C NOSBNIEHUEM HOBbIX KOPMOPATUBHBIX U PbIHOYHBIX AaHHbIX. [T1B (AO) He 0bsizaH 0GHOBNATL, M3MEHSTL AW ONONHSTL AaHHbIA OTYET UK
YBELOMNATL KOro-nnbo 06 aToM. AHanuTUYeckve MaTepuatbl Mo AMUTEHTaM, (OUHAHCOBBIM PbiHKaM U (OMHAHCOBBIM MHCTPYMEHTaM, COAEpXKaLLMecs B OTYETe, He MpeTeHayloT Ha nonHoTy. MHdopmauws, cofepxaluascs B
[aHHOM OTYeTe UMK MPUNMOXEHUSIX K HEMY, NMPEACTaBNSETCH MCKMIOUUTENbHO B MH(OPMALMOHHBIX LENsX U He SBNAETCS COBETOM, PEKOMEHAaLMeid, NPeANOXeHNeM KynuTb UK NpodaTh LieHHble Bymarn unu uHble
(DUHAHCOBbIE MHCTPYMEHTBI, OPEPTOl UMK PEeKNnamoil, ECIM MHOE NPSMO HE YKa3aHO B HACTOSLLEM OTYETE WNK MPUMOXEHUSX K HEMy. DUHAHCOBbIE WHCTPYMEHTbI, YMOMUHAEMble B [AHHOM OT4eTe, MOryT ObiTb He
NOAXOASLUMMYU MHCTPYMEHTaMI MHBECTUPOBAHUS ANt OnpeaerneHHbIX MHBECTOpoB. OTYET MOXET cofiepkaTb MH(OPMALMIO O (UHAHCOBbIX MHCTPYMEHTaX, HEAOCTYMHbIX ANst MOKYMKY I MPOAAXy HEMPOhECCHOHAMbHBIMM
y4acTHUKamm pbiHka. OTHYET He MOXET CryXUTb OCHOBAHUEM ISt MPUHSITIS MHBECTULIMOHHBIX PELUEHMIA. IHBECTOPbI JOMKHBI MPUHIMATb MHBECTULIMOHHBIE PELLEHISt CAMOCTOSITEMNbHO, MPUBMEKast COBCTBEHHbIX HE3ABUCUMBIX
KOHCYNbTAHTOB, €CMN COMTYT 3T0 HeobXxoAuMbIM. Hu aHanutuki, Hu [TIB (AO) He HecyT OTBETCTBEHHOCTb 3a AEMCTBIS, COBEPLUEHHbIE HA OCHOBE M3NOXEHHO! B 3TOM oT4eTe MHopmauum. M6 (AO) umnu ero coTpyaHUKA
MOTYT MMeTb OTKPbITbIE MO3NLIM, OCYLLECTBMSTL ONepaLyin C LieHHbIMM Gymaramin nu (pUHAHCOBBIMM MHCTPYMEHTaMM, BbICTYNaTb MapKeT-MelikepoM, areHTOM OpraHM3aTopoM, aHAeppaiTepoM, KOHCYNbTaHTOM WA
KPeaUTOpOM AMUTEHTA LieHHbIX ByMar unu (puHaHCOBbIX MHCTPYMEHTOB, YNIOMSIHYTbIX B HACTOSILLIEM OTYETE.






