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Karouesvle undukamopul Ha 22 dexkabps 2015 2.
U3MEHEHVE

v" PasHoHanpaBreHHoe ABUKEHUE Ha MUPOBLIX (hOHAOBBIX PbIHKAX —

SAKPBITHE b KHAY.rOgA aMepuKkaHCKMe WHAEKChbl BbIPOCM MNOYTM  Ha MNPOLEHT rnocrne
BANIOTHbIN PbIHOK pacnpodaxu Ha npoLunon Hedene, a BoT EBpona — HanpoTus, ynana.
EUR/USD 1,091 04% A -98% v HoxopgHoctb UST10 npoporkuna nnaBHO cHwxaTbes Ha 1 6.n. oo
USD/RUB 71,24 0,7% A 22,1% A 2 19 6 n
DEHEXHbIA PbIHOK ! o
RUONIA 11,29 -5 6.n. v 6106.n. v
Mesan. PEIO 003 ofn 1042 1260 A 65560 v v Mapenve B EBpone Bo3rmaBunM UCNaHCKMe WHAOEKCbl, OCOBEHHO
MosPrime 3M 11,90 - = 1876n. ¥ 6ymarn 6GaHKOB — Ha MaprameHTCKUX Bblbopax B cTpaHe no4vTu
USD/RUB XCCY 1Y 10,81 460 v 61060V MOSIOBMHY TOMOCOB MOMy4Yuria onno3vuuusl, BbICTynawlas npoTuB
UST10 219 T P — orpaHnyeHust 6rooKeTHbIX PpacxonoB.
Russia § 5Y CDS 312 16.n. A -1636.n. V¥ \/ o o
EMBI+ Russia 253 860 A 2196n v [oxogHocTb pOCCUACKUX  eBpoobnurauumn B OCHOBHOM
00326212 (12Y) 9,64 46n. A 3756n. vV JEeMOHCTpupoBarna pocT. B cyBepeHHOM cermeHTe B cpeHeM Ha 4-8
_ 8Y) 262 26n v 856n v 6.n. B (bMHAHCOBOM CeKTOpe MAOXOAHOCTb TaKkKe He3HauyMTEenbHO
Brent, onn J6app. 36,56 09% v 362% v npnbasuna. Wckniovenne coctasunu 6bymarn PCXB  (cHuxeHue
[IOXOJHOCTU B cpefHeM Ha 2-8 6.n.), a Takke OTAenbHbIE KOPOTKME
PrC 79 0%k v A0k BbINyCkM. Cxoxas KapTWHa Habrnioganacs M B KOPNoOpaTUBHOM
MMBB 1717 -0,1% v 22,9% A
S&P 500 2021 0,8% A 1,8% v CerMeHTe: 3a UCKIN4YeHneM oTaesIbHbIX KOPOTKUX 6yMar AOXOOHOCTb
STOXX Europe 600 357 A1% v 43% A Bblpocna Ha 2-5 6.n.
Shanghai Comp.* 3624 1,2% A 12,0% A
MSCI Asia Pacfic 130 02% & 57% v v' B pybneBbIx rocéymarax Byepa Habnoganucb Npodaxu Ha AanbHeM
"OaHHbIe Ha 8:00 MoK Hemovmux: Bloomberg oTpeske kpuBoi — goxoaHocTn Od3-26207 n OP3-26212 npubasunu 4-5
Jlunamuka espoobauzayuii Poccuu u ananozoe (Z-spread) 6.n. (oo 9,66% un 9,64%, cooTBeTCTBEHHO). Mpy 3TOM CpeaHECPOYHbIi
400 1000 cerMeHT ToproBarcsl 6e3 M3MEeHeHW Mo [OXOAHOCTW, HECMOTps Ha
ocrnabneHue py6nsa. WMHMAAUMOHHBLIA NUHKEP MOMb30BasiCs CNPOCOM,
500 poxogHocTb O®3-52001 cHmamnack Ha 2 6.n. (7o 2,62%).
v" Poccuiickuii pOHAOBBLIN PBLIHOK NOMbITANICA OTCKOYUTL C yTpa nocne
00 + 0
SR BHOR | SMEK SEEK BAEK toneK pacnpogaxwu B“ nATHULY, HO 3aTtem cnabas HedTb JAogasuna
RUSSIA 42 INDON 42 KOTUPOBKW aKkumi, B MUHyce 3akpbinuck kak PTC, Tak n MMBB. Jly4ywe
SOAF 41 TURKEY 41 (np wk)

pblHKa Obinun ABe camMble NUKBUAOHblE NpuBUNernpoBaHHblie akunun —
Cbepbark (+3,6% nocrne nageHns Ha 7% B MATHUULY) w”
CypryTtHedTeras (+2,4% Ha cpoHe cnabetowero pyons).
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MAKPO3KOHOMMKA U JEHEXXHBIY PIHOK

Aykyuonsl PEIIO L|b 6 py6ssx cpokom Ha 7 OHell  [lenosumHble aykyuoHsl Kasnaveiicmesa HsameHeHnus kaovegoli cmasku LB
TPIH PYB. . wneapys. COVER  craBka 11 pexabps 11,00%
15 pekabps 1,00 1,5x 11,84% 11 pexabps 7 400 2,3x 11,34% 30 okTs6ps 11,00%
08 pekabpst 0,75 1,9% 11,84% 09 pexabpst 7 450 2,2x 11,35% 11 ceHTA6pS 11,00%
01 pekabps 0,55 2,0x 11,84% 03 pexabpst 7 150 2,2x 11,20% 31 wona 11,00%
24 Hos6pst 0,95 1,4x 11,67% 01 pexabpst 7 50 3,7x 11,09% 15 nioHs 11,50%
17 HosI6pst 0,99 1,7x 11,77% 26 HosiBps 14 250 2,7x 11,23% 30 anpens 12,50%
10 HosI6pst 0,77 1,6x 11,78% 24 HosiBps 14 400 2,3x 11,26%
AyKkyuoHbl eantomuozo PEIIO BastomHble Kpedumul n00 HepbIHOYHbIE AKMUBbL
CPOK, NAMUT, BID/ CPB3B. CPOK, NUMHAT, BID/ CPB3B.
OATA OATA
OH. MNPO AONN. CoMER CTABKA [H. MNPO AONN. CovER CTABKA
15 pekabps 7 0,1 0,5x 2,31% 02 okTabps 28 0,5 0,9x 2,44%
14 pekabps 364 1,0 0,2x 4,07% 04 ceHTs6ps 28 0,5 0,9x 2,45%
14 pekabps 28 3,3 1,0x 2,35% 07 aBrycra 28 0,5 0,9x 2,44%
07 pekabps 21 1,6 0,4x 2,28% 10 wions 28 0,5 0,9x 2,44%
23 Hos6ps 28 1,0 0,3x 2,21% 11 nions 28 0,5 0,9x 2,44%
16 Hos6pst 28 1,3 0,1x 2,24% 17 anpens 28 1 0,5x 1,93%
Junamuka py6aesoll yeHvl Ha Hegpmb Brent H3ameHneHue kypcos saatom EM k doanapy 3a deHb
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‘ rA3|'|P0" 5 AH K 22 EKABPS 2015 T. HABUIATOP PbIHKOB

OLIEHKA U IMHAMUKA LIEH AKIIWIA

OmMuUTEHT b TP Upside PeiituHr P/E15 P/E 16:ITDA 15ITDA 16
HedbTb v ras

[a3npom GAZP RX py6. 1315 2012 53% ow 43697 0,6% 0,1% -11,2% -3,6% 3,7% 4,7% 0,9% 14 14 16 15
HOBAT3K NVTKLI nonn. 81,0 110,0 36% ow 24594 0,3% 0,5% -16,7% -12,0% 2,0% -13,5% 3,3% 104 88 86 76
PocHedTb ROSNRX py6. 2456 317 21% N 36 536 21% 0,3% -10,0% 0,3% 23,5% 7.3% 254% 25 24 27 25
Jlykoin LKOD LI nonn. 325 54,3 67% ow 27626 0,8% 5,7% 17,5% 2.0% -23,0% -15,7% -18,4% 99 6,9 30 26
CypryTHecTeras o6. SNGS RX py6. 339 266  -21% uw 16 980 -1,1% 0,2% -3,0% 0,0% 36,6% 1,1% 44,0% 6,5 73 56 7,0
CypryTHechreras npus. SNGSP RX py6. 432 405 £% N 4665 24% 31% 2,7% 5,3% 45,3% 2,1% 46,3%

Ta3npom HedTb SIBNRX py6. 1499 201,2 34% ow 9976 -13% 0,9% 23% 2.8% 41% 1,9% 4,8% 20 20 14 13
TatHedTb 06. (ADR) ATAD LI nonn. 255 321 26% N 9241 1,3% 0,9% 21.4% 1.5% 9,2% -13,6% 39% 6,0 53 38 34
TarHedTb NpuB. TATNP RX py6. 1876 216,9 16% ow 388 0,3% 4,9% 4,3% 9,5% 43,3% 3,1% 39,9%

BalHedTh BANE RX py6. 1960 2328 19% N 4063 1,5% -3,6% 2,5% 12.2% 58,7% -1,0% 56,8% 28 30 19 19
BalHedTb npys. BANEP RX py6. 1741 1861 % N 721 0,1% 0.4% 55% 19,1% 102,4% 3,3% 88,8%

TpaHcHedTb Npus. TRNFP RX py6. 167 600 76309  -54% uw 3658 -1,4% 10,9% 1,6% 75% 53,1% 11,0% 33,0%

Hopunbckuit Hukenb MNOD LI nonn. 126 16,8 33% ow 19947 2,5% 1,9% -15,3% -20,5% -20,0% 6,8% -11,4% 50 49 37 36
Anpoca ALRS RX nonn. 0,80 1,50 88% ow 5884 -1.2% 6,8% 6,2% 6,2% -39% 91% 97% 44 38 39 34
Pycan 486 HK  roHk. jonn 23 47 104% N 4507 21% 73% -17,9% 31,1% 52,2% -13,9% 55,9% 26 31 37 47
HAMK NLMK LI fonn. 81 104 28% N 4 861 2.2% 1.8% 21.6% -29.8% -33.2% 231% 29,4% 62 438 40 35
Espas EVRLN  Gput.nexc 64,7 502  -22% uw 1356 29% 10,1% -24,6% 27% 54,7% 22,5% -58,1% 59 28 37 33
CesepcTanb SVST LI nonn. 84 919 18% N 7012 -1.3% 5,9% 27,3% 21,4% 6,0% 21,8% 8,0% 73 6.4 43 41
MMK MMK LI nonn. 32 56 74% ow 2781 0,6% 2,7% -235% 21,7% 12,1% 241% 34,8% nla 10,5 42 35
Polyus Gold PGILLN nonn. 00 32 N 0 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0 0,0 82 9.1
Polymetal POLY LN nonn. 8,0 93 17% N 3391 3,0% 0,4% 0,1% 33% 2,71% 3,.8% 3.2% 838 91 6,7 72
Nordgold NORD LI nonn. 27 ulr ulr 1003 -1,8% -1,6% 7.4% 9,5% 78,0% -34% 80,3%

Pacnapckas RASP RX fonn. 0,41 ulr ulr 289 -3,8% 8,9% -18,8% 23,1% 22,0% -13,9% 27,4%

TMK TMKS LI nonn. 34 ulr ulr 844 0,2% 11,3% 6,7% 11,6% 31,0% 0,2% 46,8%

Wntep PAO IRAO RX py6. 1,08 1,50 39% ow 1578 2% -1,6% -10,6% 2% 51,3% -8,3% 51,3% 46 46 24 24
Pyclapo HYDRRX py6. 0,65 050  -23% N 3535 -1,8% 82% 9,0% 11,0% 11,5% 6,7% 20,4% 70 54 6,2 6,2
Oork-2 OGKB RX py6. 0,23 ulr ur 351 -3,3% 4,4% 4,6% 0,4% 29,3% 84% 40,8%

3.0H Poccus EONRRX py6. 3,05 ulr ulr 2703 1,4% -1.2% -4,0% 10,9% 40,7% 8,1% 34,0%

Hen Poceus ENRURX py6. 0,70 ulr ulr 346 0.4% 2,8% 7.3% -12,0% 0,4% -3,3% 57%

OCK FEES RX py6. 0,059 0,060 1% N 1058 21% 1,0% 5,6% 27% 32.2% 32% 29,5% 18 18 32 32
Poccuiickue Cetu, 06. RSTIRX py6. 0,46 0,45 2% N 1040 2,0% 54% 0,9% 8,6% 3.4% 4,1% 10,8% 16 16 41 41
Poccuiickue CeTw, npus. RSTIP RX pyb. 0,59 ulr ulr 17 0,9% 1,9% -1,5% 18,2% 11,5% 0,7% 5,5%

MO3CK MSRS RX py6. 0,75 0,90 20% N 514 01% 0,8% 6,8% -11,0% 35,7% 2,7% -39,8% 39 39 31 31
MPCK Lientpa MRKC RX py6. 0,20 0,22 1% N "7 1,8% 6,2% 1.9% 3,3% -19,6% 1,6% 21,5% nm nm 4.1 41
MPCK Lienpa v Mpusonxbst MRKP RX py6. 0,063 0,070 1% N 100 0,2% 0,5% 2,6% 5,8% -37,0% 3,5% -34,8% nm nm 37 37
MPCK Bonru MRKV RX py6. 0,020 0,025 21% N 50 1,3% 71% -34% 6,4% -24,9% 05% -29,2% nm nm 21 21
MPCK Ypana MRKU RX py6. 0,097 0073 -24% N 18 32% 1,1% 0,8% 27,0% 54,7% 0,5% 57,9% nm nm 35 35
MPCK Ceepo-3anana MRKZ RX py6. 0,027 ulr ulr 37 0,0% 4,2% 4,2% -1,8% 6,2% 22% 8,3%

JleHaHepro, 06. LSNG RX py6. 2,31 2,30 0% N 54 0,7% 1,1% -10,1% -19,9% 222% 7,.8% 32,0% 12 12 21 21
JleHanepro, npuB. LSNGP RX pyb. 12,10 ulr ulr 16 0,0% 3,9% 0,0% 0,8% 13,1% 0,4% 8,0%

MPCK Cubnpu MRKS RX py6. 0,050 ulr ulr 67 0,6% 0,0% -7.6% 7.6% -43,0% 2.9% -44.4%

KyGaHbaHepro KUBE RX py6. 61,30 ulr ulr 243 72% 32% 22,2% 324% 37,8% -11,2% 42,9%

MPCK tOra MRKY RX py6. 0,032 0,030 5% N 22 1,0% 29% 6,0% -1,6% 2,6% -1,3% 24% nm nm 49 49
MPCK CesepHoro Kaskasa MRKK RX py6. 12,45 ulr ulr 21 0,0% 1,2% 2,1% -8,5% 2,5% 1.2% 29%

AOK"Cuctema" SSALI ponn. 63 90 42% ow 3059 0,2% 1,6% 1.5% 1.5% 271,6% 5,4% 21,7% 71 63 44 41
Annexc YNDX US nonn. 15,6 192 23% ow 4984 21% 82% -10,7% 35,2% -131% 6,0% -12,9% 328 289 181 15,6
MeradoH MFONLI nonn. "7 16,0 37% ow 7254 -7.5% -12,0% -23,3% 6,0% -33,2% -22,8% -15,1% 11 10,9 47 45
MTC MBT US nonn. 63 12,0 90% ow 6520 0,0% 2,6% -19,1% -11,9% -25,6% -10,5% -12,1% 71 6,7 37 36
VimpelCom Ltd VIP US fonn. 35 ulr ulr 6070 6,0% 13,7% 6,9% -26,0% 17,5% 4,0% 17,3%

Mail.ru MAILLI nonn. 21,0 220 5% uw 4622 3.2% 4,1% 1,7% 254% 10,5% 8,7% 28,8% 304 238 180 151
PocTenexom o6. RTKMRX py6. 89,5 1120 25% ow 3233 -14% 22% 4,5% 0,6% 0,5% 2,0% 2,8%

PocTenexom npvs. RTKMP RX py6. 66,5 758 14% ow 196 0,2% 37% 5,6% 12,7% 11,9% 44% 16,5%

QWI QWIUS nonn. 178 325 83% ow 1143 3,0% 2,6% -11,0% 10,2% -13,2% 6,8% -11,9% 270 218 100 82
Aspocnor AFLT RX py6. 56,9 55,0 3% ow 887 0,7% -1.9% 1.7% 60,2% 71,9% -34% 76,5% 75 32 51 35
HMTN NCSP LI nonn. 43 ulr ulr 1104 2,3% 127% 7.5% 24,6% 193,5% 1.7% 116,1%

TpaHCKOHTeilHep TRCNLI nonn. 50 ulr ulr 694 0,0% 0,0% 0,0% 24.9% 13,5% 0,0% 13,5%

Globaltrans GLTRLI nonn. 47 40  -14% N 835 38% 5.8% 3,7% 36,2% 0,4% 35% 75% 191 143 53 53
FESCO FESHRX py6. 27 ulr ulr m 0.4% 22% -12,8% 0.4% 6,0% 4,0% 5,0%

Global Ports GLPRLI oonn. 36 ulr ulr 693 0,6% 2.8% -12,6% -18,7% 237% 9,5% 47,7%

Ypankanuit URKALI fonn. 13,0 15,5 19% uw 7634 0,0% 0,0% -1,0% -16,7% 8,3% 1,3% 10,3% 8,0 72 6,1 56
®ocarpo PHORLI nonn. 128 175 37% ow 4973 -3,0% 2,1% 5.2% -11,1% 28,1% -1,9% 25,5% 53 6,0 46 48
AKpoH AKRNRX py6. 3705 1568  -58% N 2108 3,1% 9,0% 20,1% 26,8% 105,4% 124% 106,0% 42 38 35 33
X5 Retail Group FIVELI fonn. 19,0 ulr ulr 5146 0,8% -1,0% 13,7% 28,5% 59,2% -16,2% 55,3%

Marnut MGNT LI nonn. 378 ulr ulr 17 877 0,2% 22% -20,4% -17,9% -16,7% -21,6% -16,7%

vk DIXY RX py6. 310,0 ufr ufr 543 -1,3% 0,5% 0,7% 1,0% -16,1% 0,0% -13,8%

O'Ket OKEY LI nonn. 20 ulr ulr 538 6,8% -39% 9,1% 18,3% 41,1% 9,1% 54,4%

| DUHAHCOBBIN CEKTOP PIE15 PIE 16 P/BV 15 P/BV 16|
Cbepbatk 06. SBERRX py6. 98,7 101,7 3% N 29916 0,08% 1,05% -7,99% 32,72% 68,48% -4,05% 79,84% 1.8 55 10 08
CbepbaHk npus. SBERP RX py6. 70,7 76,2 8% N 992 3,6% 2,3% 8,5% 26,3% 70,2% 7.2% 87,5%

BTB AO VTBRRX py6. 0,076 0034 -55% uw 13888 1,52% 0,78% 0,43% 13,48% 24.94% 7,52% 13,94% - 261 14 13
Bank «dK OTkpbiThe» OFCB RX py6. 1200 ulr ulr 2423 0.7% 0,6% 5,9% 44% 2,5% 2,8% 34%

Bank Cank-Tetepbypr 06. BSPB RX py6. 438 452 3% N 270 1,13% 3,18% 9,79% 20,19% 73,61% 9,24% 78,94% 10,1 42 04 03
Bo3poxaeHue 06. VZRZ RX py6. 610 340 44% uw 203 0.8% 1,7% 1,0% 25% 44,9% 1.0% 484% 353 96 06 06
Bo3poxaeHue npys. VZRZP RX py6. 163,5 ufr N 3 1,55% 2,10% 6,84% 891% 136,96% 9,67% 131,91%

Mockosckas Bupxa MOEX RX py6. 96,0 1271 32% ow 3070 1,2% 8,1% 34% 20,0% 54,3% 1,6% 62,6% 123 106 22 20

OW — JIYYLLIE PbIHKA
UW — XY)KE PbIHKA
N — 10 PbIHKY

u/r — Ha nepecmompe
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KAJIEHJIAPb KOPIIOPATHUBHBIX COBBITUI

DATA COBbITUE NEPHOA
22.12.15 Mera®oH: 3aKkpbiTve peecTpa No AMBUAEHAaM 9M15
24.12.15 NYKOWN: oTceuka No NpoMexyTouHLIM AVBUAEHAAM
nekabpb Fasnpom: puHaHcoBble pe3ynbTathl o MCPO 3K15
18.01.16 M.Buaeo: onepaumnoHHble pesynbTaThbl 2015

UcmouHuk: daHHble KomnaHul, Bloomberg
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Copyright © 2003 - 2015. «Fa3npombank» (AkuuoHepHoe obuiecTBo). Bee NpaBa 3awuLyeHbl

[laHHbI OTYET NOArOTOBMEH aHanMTUKkami «asnpombaHkay (AkuvoHepHoro obliectea) (aanee — M6 (AO)) Ha ocHoBe MyBMMYHBIX MUCTOYHWKOB, 3aclyXWBalOWWX, HA Haw B3rnsa, Aosepus, opHako MMB (AO) He
OCYLLECTBMSIET NPOBEPKY MPEACTABNEHHbIX B 3TUX UCTOYHMKAX AAHHBIX 11 HE HECET OTBETCTBEHHOCTU 33 WX TOYHOCTb U MOMHOTY. [MpeacTaBneHHble B OTYETE MHEHUS U CYXOEHUS OTPaXaloT TOMbKO NUYHYI0 TOYKY 3peHnst
aHanuTUKOB OTHOCKTENBHO (DMHAHCOBBLIX MHCTPYMEHTOB, SMUTEHTOB, ONUCHIBAEMbIX COBLITUI 1 aHanu3upyembix cutyaumit. MieHue I (AO) MOXeT OTNNYaTLCS OT MHEHUs aHanuTkoB. OT4YET COOTBETCTBYET AaTe ero
ny6nuKaLun 1 MOXeT U3MeHSTbCS §e3 npeaynpexaeHns, B TOM YUCre B CBSI3N C NOSBNIEHUEM HOBbIX KOPMOPATUBHBIX U PbIHOYHBIX AaHHbIX. [T1B (AO) He 0bsizaH 0GHOBNATL, M3MEHSTL AW ONONHSTL AaHHbIA OTYET UK
YBELOMNATL KOro-nnbo 06 aToM. AHanuTUYeckve MaTepuatbl Mo AMUTEHTaM, (OUHAHCOBBIM PbiHKaM U (OMHAHCOBBIM MHCTPYMEHTaM, COAEpXKaLLMecs B OTYETe, He MpeTeHayloT Ha nonHoTy. MHdopmauws, cofepxaluascs B
[aHHOM OTYeTe UMK MPUNMOXEHUSIX K HEMY, NMPEACTaBNSETCH MCKMIOUUTENbHO B MH(OPMALMOHHBIX LENsX U He SBNAETCS COBETOM, PEKOMEHAaLMeid, NPeANOXeHNeM KynuTb UK NpodaTh LieHHble Bymarn unu uHble
(DUHAHCOBbIE MHCTPYMEHTBI, OPEPTOl UMK PEeKNnamoil, ECIM MHOE NPSMO HE YKa3aHO B HACTOSLLEM OTYETE WNK MPUMOXEHUSX K HEMy. DUHAHCOBbIE WHCTPYMEHTbI, YMOMUHAEMble B [AHHOM OT4eTe, MOryT ObiTb He
NOAXOASLUMMYU MHCTPYMEHTaMI MHBECTUPOBAHUS ANt OnpeaerneHHbIX MHBECTOpoB. OTYET MOXET cofiepkaTb MH(OPMALMIO O (UHAHCOBbIX MHCTPYMEHTaX, HEAOCTYMHbIX ANst MOKYMKY I MPOAAXy HEMPOhECCHOHAMbHBIMM
y4acTHUKamm pbiHka. OTHYET He MOXET CryXUTb OCHOBAHUEM ISt MPUHSITIS MHBECTULIMOHHBIX PELUEHMIA. IHBECTOPbI JOMKHBI MPUHIMATb MHBECTULIMOHHBIE PELLEHISt CAMOCTOSITEMNbHO, MPUBMEKast COBCTBEHHbIX HE3ABUCUMBIX
KOHCYNbTAHTOB, €CMN COMTYT 3T0 HeobXxoAuMbIM. Hu aHanutuki, Hu [TIB (AO) He HecyT OTBETCTBEHHOCTb 3a AEMCTBIS, COBEPLUEHHbIE HA OCHOBE M3NOXEHHO! B 3TOM oT4eTe MHopmauum. M6 (AO) umnu ero coTpyaHUKA
MOTYT MMeTb OTKPbITbIE MO3NLIM, OCYLLECTBMSTL ONepaLyin C LieHHbIMM Gymaramin nu (pUHAHCOBBIMM MHCTPYMEHTaMM, BbICTYNaTb MapKeT-MelikepoM, areHTOM OpraHM3aTopoM, aHAeppaiTepoM, KOHCYNbTaHTOM WA
KPeaUTOpOM AMUTEHTA LieHHbIX ByMar unu (puHaHCOBbIX MHCTPYMEHTOB, YNIOMSIHYTbIX B HACTOSILLIEM OTYETE.






