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Karouesvle undukamopul Ha 11 sineaps 2016 e.

v’ 2016 rof Havancs Ans MupoBbIX ¢hOHAOBBLIX PbLIHKOB C obBana,
WU3MEHEHUE

INGLITME ey K HAY. TORA noBOOAOM MOCMYXMWra HOBasi BOMHA OMAaceHUn OTHOCUTENBHO
BATIOTHbI PIHOK 3ameaneHus akoHomukn Kutas. CepbesHoe gaBneHue Ha hoHAoBbIE
EURISD 1.089 02% 4 03% 4 PbIHKM OKasana Takke HedTb, LeHbl Ha KOTOPYK YCTPEMUNUCb K
USD/RUB 72,52 -1,2% v
EREXHbI PbIHOK HOBbIM MWHMMyMaMm. B wuTore BegylivMe nnowagku noTepsinuM 3a
RUONIA 1052 4960 ¥ npowleaLuyto Hegento cabiwe 6%. [na amepukaHcKoro pbiHka Havano
me”‘s‘f"-PsEM”oo‘m’” 1(1’32 . 2016 roga crano xyawum B uctopumn. JoxogHocTs UST10 Ha doHe
osPrime s -16.0. v
USDIRUB XCCY 1Y 1044 26n v cnpoca Ha 6e3puckoBble akTVBbI 3a Hefento cHuaunack Ha 15 6.n. oo
2,12%.
UST10 2,12 -36.0. v -156.n. v
Russia § 5Y CDS 33 76n. A 2660 A v Ha oHe  BHeEWHMX (PaKTOPOB  [OXOOHOCTb  POCCUMCKUX
EMBI+ Russia 250 - [ - [ o
003.26212 (12Y) 058 06n 4 eBpoobGnuraumi 3a Hegeno oLyTUMO Bblpocna. Tak, B CyBepEHHOM
003 VH (8Y) 254 - . cermenTe goxoaHoctb no RUSSIA 42 n RUSSIA 43 coctaBuna 6,17-
e 6,24% (+17-19 6.n.). B HerocynapCTBEHHOM CeErMeHTe A0XOOHOCTb
Brent, sonn./6app. 33,55 -2,7% v -10,0% v
Takke Bblpocna: no GAZPRU 37 cocrtaeuna 7,62% (+33 6.n.),
PTC 757 00% = NVTKRM 21 6,65% (+18 6.n.), SBERRU 22 6,98% (+40 6.n.)
MMBB 1761 0,0% »
S&P 500 1922 A v 80k v v PLIHOK NOKanbHOrO CYBEPEHHOro MAOMra Mokasan  BbICOKYH
STOXX Europe 600 34 5% ¥ 67% ¥V N N .
Shanghai Comp.* 3186 0% Y A00% v yctonumBocTb. [loxogHocTn BAonb Bcen kpuson OP3 BhIpocnn B
MSCI Asia Pacific 124 00% v 60% v npegenax 5 6.n. YTM 3-netHnx O®3-26216 coctaBuna 9,97%; YTM
*OaHHble Ha 8:00 mck UcmoyHuk: Bloomberg 11-netHnx OP3-26207 — 9,64%
Junamuka egpoobauzayuti Poccuu u ananozos (Z-spread) v . . .
400 700 Poccuiickuit hoHO0BbIN PLIHOK NPOBEN KOPOTKYD W ManoakTUBHYIO
Hefento cpaBHUTENbHO yctonumeo. C 4 no 6 aHBapsa nHaekc MMBB
oo notepan nuwb 0,7%, pocturHyB 1748,6 n. OcHOBHOe AaBneHune
npuvwniock Ha pybnb, B pesynbtate uHaekc PTC npocen Ha 2,7% po
736,8 n. VI3 nnkBMAHBIX UMEH XyXe pbliHKa Obin CoepbaHk, npu aToM
! + 500 "
oEK TIK  BEK 2K 1AB  omm CpaBHUTENBHO YCTONYMBO Toprosarcs Masnpom.

RUSSIA 42
SOAF #1

INDON 42
TURKEY 41 (np k)

HoBocTH

Ucmouruk: Bloomberg

Aunasmura doxodrocmeti OP3 » [obblya HedbTM 1 rasa B PO B nekabpe 2015 roga: pekopn 406b4K
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TP OHEAH

HE®TEI'A30BbI CEKTOP

Jo6biya HepTHu U rasa B PP B geka6pe 2015 roga: pekopj,
A06GBIYM HePTH MO eprKaH MaJIBIMU U CpeJHUMU
KoMnaHusiMHu. lo6b1ya raza B 2015 r. ynanaHa 1% r/r

HoBocTtb. CpegHecyTouHasa nobeiva Hedptn B PO B gekabpe 2015 r., no
npeaesapuTenbHbiM AaHHbiM LAY T3K, coctaBuna 10,83 mnH Gapp. B
CyTKW, nameHeHue Ha 0,4% m/M 1 Ha 1,5% r/r. B 2015 rogy B P® gobbito
534,1 mnH T HedtM (+1,4% Tr/r), YTO CTAnNO WUCTOPMYECKUM TFOAOBLIM
pekopaom fobbiumn B Poccum.

Hobblva rasa cocrasuna 63,3 mnpg ky6. M, 4to Ha 1,5% Gonblue, Yem B
nekabpe 2014 roga. 3a 2015 rog gobeito 635 mnpa ky6. M, nageHue Ha
1% rir.

AdphekT Ha cekTop. [lo6Gblya HedTH B Aekabpe ycTaHOBWMNA oYepesHOn
WCTOPUYECKNI peKopd, Pekopd OOCTUMHYT M MO roAOBOMY MokasaTernto
[o6biun. Mpn 3TOM OCHOBHOW BKMNazg BHECNW Marble U cpegHMe KoMMnaHum
— BawHedTb, TatHedTb, Ma3npom HedTb. Y PocHedpt (-0,8% rir B
nekabpe) n NIYKOWNa (-3% r/r B nekabpe) aobbiua Hecbtn B PO ynana B
2015 ropy, bonee TOrO, Y NYKOWNa ato nagexue ycKkopsieTcs.

OTtoenbHO OTMETUMM  BO3pocLUMEe TeMnbl pocTa akcropTa. [lepen
noBbilleHNnemM HamnoroB B saHBape 2016 roga pocCUCKME KOMMaHWUK
akcnopTtupoBanu B Aekabpe 2015 roga 18 mnH T HedTn, YTO Ha 26% (1)
Oornblue, YemM rogoM paHee — HO 3TO TakkKe CBSA3aHO C HU3KUM 3KCTMOPTOM
B Aekabpe 2014 ropa. 3a Becb roa akcnopT Bbipoc Ha 10,6% r/r (220 mnH
T 3a rog).

[obblya rasa BbIPOBHANACbL 3a CYET Hemnnoxoro pAekabpsi, nageHve
samegnunocb o 1% no wtoram roga. [asnpom no-npexHemy He
packpbiBaeTca oTaenbHO B ctatuctuke LAY TOK, ogHako MOXHO
npeanonoXuTb, 4To A0OblMa rasa KOMMaHWeWw CHU3MNach, MOCKOMbKY Y
BCEX [Opyrux npowusBoautenen oHa Bbipocria. OCOOEHHO CUNbHO
yBenununna gobeivy PocHedTb — 0o 42 mnpa ky6. m B 2015 roay.

ekt Ha akummn. Addekta Ha KOTUPOBKM Mbl HE XXOEM, MpPU TaKomn
cnaboii ueHe Ha HedbTb AoOblMa OONTO HE MPOAEPXKUTCA — Mbl HE XOEM
npogomxeHus pocta B 2016 rogy. BosmoxHo, xonogHoe Hadano roga
nomoxet ob6blve rasa B siHBape 2016 roga (nogpo6Hee B Oil & Gas

Weekly).
AnekcaHdp Hazapoe
+7 (495) 980 43 81
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http://www.gazprombank.ru/upload/iblock/fcc/GPB_OG_Weekly_20151217.pdf
http://www.gazprombank.ru/upload/iblock/fcc/GPB_OG_Weekly_20151217.pdf
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MAKPO3KOHOMMKA U JEHEXXHBIY PIHOK

Aykyuonst PEIIO L]6 6 py6asx cpokom Ha 7 OHell  /[lenosumHvble aykyuoHsl Kasxnaueiicmsa H3ameHeHus kaouegoli cmagku L{B
TPMH PY5. . mnPapys. COVRR 11 pekabpst 11,00%
15 pekabps 1,00 1,5x 11,84% 11 pexabps 7 400 2,3x 11,34% 30 okTs6ps 11,00%
08 pekabps 0,75 1,9x 11,84% 09 pexabpst 7 450 2,2x 11,35% 11 ceHTs6ps 11,00%
01 pekabps 0,55 2,0x 11,84% 03 pekabpst 7 150 2,2x 11,20% 31 wona 11,00%
24 Hos6pst 0,95 1,4x 11,67% 01 pexabps 7 50 3,7x 11,09% 15 nioHs 11,50%
17 HosI6psi 0,99 1,7x 11,77% 26 HosiBps 14 250 2,7x 11,23% 30 anpens 12,50%
10 HosI6pst 0,77 1,6x 11,78% 24 HosiBps 14 400 2,3x 11,26%
AyKkyuoHbl eatomuozo PETIO BastomHble kpedumul n00 HepblHOYHblE AKMUBbL
CPOK, NAMUT, BID/ CPB3B. CPOK, NIUMHAT, BID/ CPB3B.
OATA OATA
OH. MNPO AONN. CoMER CTABKA [H. MNPO AONN. SOV CTABKA
15 pekabps 7 0,1 0,5x 2,31% 02 okTabps 28 0,5 0,9x 2,44%
14 pekabps 364 1,0 0,2x 4,07% 04 ceHTs6ps 28 0,5 0,9x 2,45%
14 pekabps 28 83 1,0x 2,35% 07 aBrycra 28 0,5 0,9x 2,44%
07 pekabps 21 1,6 0,4x 2,28% 10 nions 28 0,5 0,9x 2,44%
23 Hos16ps 28 1,0 0,3x 2,21% 11 nions 28 0,5 0,9x 2,44%
16 Hos6pst 28 1,3 0,1x 2,24% 17 anpens 28 1 0,5x 1,93%
Junamuka py6aesoll yeHvl Ha Hegpmb Brent H3ameHneHue kypcos saatom EM k doanapy 3a deHb
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‘ rA3"P0" BAH K 11 AHBAPA 2016 T. HABWFATOP PbIHKOB

OLIEHKA U IMHAMUKA LIEH AKIIWIA

OmMuUTEHT b TP Upside PeiituHr YTD P/E15 P/E16iTDA 15iTDA 16|
HedbTb v ras

[a3npom GAZP RX py6. 135,0 2012 49% ow 44 322 0,4% 2,6% -4,0% 1,3% 0.4% 2,2% 3,6% 14 14 16 15
HOBAT3K NVTKLI nonn. 85,2 110,0 29% ow 25869 0,4% 0,1% -10,8% 5,3% 6,5% 9,0% 8,7% 11,0 93 90 78]
PocHedTb ROSNRX py6. 246,0 317 21% N 36 165 0,1% 0,2% 8,3% 2,6% 219% 7.2% 25,6% 24 24 27 25
Jlykoin LKOD LI nonn. 334 54,3 63% ow 28409 14% 1,7% -131% 31% -17,0% -13,3% -16,1% 10,2 71 31 27
CypryTHecTeras o6. SNGS RX py6. 337 266  -21% uw 16688 0,7% 0,6% 3,1% 1,1% 37,3% 05% 43.2% 6,5 73 58 71
CypryTHechreras npus. SNGSP RX py6. 435 405 1% N 4642 0,7% 0,7% 0.8% 114% 42,4% 2,8% 47,3%

Ta3npom HedTb SIBNRX py6. 150,3 201,2 34% ow 9885 0,6% 0,3% 24% 35% 39% 22% 51% 19 20 14 13
TatHedTb 06. (ADR) ATAD LI nonn. 269 321 20% N 9750 1.2% 1,9% -12,5% 2.3% 49% -8,8% 9,6% 63 56 40 36
TarHedTb NpuB. TATNP RX py6. 1874 216,9 16% ow 383 0,3% 0,1% 4,3% 9,6% 38,0% 32% 39,8%

BalHedTh BANE RX py6. 1990 2328 17% N 4074 0,5% 1,6% 1,7% 16,1% 60,6% 0,5% 59,2% 28 30 19 19
BalHedTb npys. BANEP RX py6. 1714 1861 9% N 707 -1,0% -1,6% 1,5% 18,5% 88,1% 1.7% 85,9%

TpaHcHedTb Npus. TRNFP RX py6. 181300 76309  -58% uw 3910 2,1% 82% 18,3% 23,0% 48,0% 20,1% 43,9%

Hopunbckuit Hukenb MNOD LI nonn. 134 16,8 26% ow 21142 0,1% 0,9% -4,0% 5,4% 9,1% -1,2% 6,1% 53 52 39 38
Anpoca ALRS RX nonn. 0,75 1,50 99% ow 5540 -3.9% 4,7% 29% -1,0% -13,2% 3,9% -13,9% 42 35 38 33
Pycan 486 HK  rouk. gonn 24 47 99% N 4626 0,0% 0,4% -13,6% 2,1% 53,7% -11,6% 54,8% 27 32 36 46
HAMK NLMK LI fonn. 86 104 21% N 5136 3,5% 0,1% -19.9% 21,7% -26,6% -18,8% 25,4% 66 5 4.1 36
Espas EVRLN  Gput.nexc 759 502 -34% uw 1589 3,0% 232% 47% 54% 50,3% 9,1% -50,9% 69 32 38 34
CesepcTanb SVST LI nonn. 85 919 16% N 21 0.5% -3,0% -20,4% -19,7% 4,9% -20,6% 6,6% 74 6,5 44 42
MMK MMK LI oonn. 33 56 1% ow 2828 0,3% 2,2% 21.4% -16,8% 35,7% 22.8% 37,1% nla 106 42 36
Polyus Gold PGILLN nonn. 00 32 N 0 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0 0,0 82 9.1
Polymetal POLY LN nonn. 86 93 9% N 3633 21% 73% 10,6% 71% 8,1% 11,3% 3,7% 94 938 6,7 72
Nordgold NORD LI nonn. 27 ulr ulr 1001 0,0% -1,8% 6,9% 6,9% 80,0% -3,6% 80,0%

Pacnapckas RASP RX fonn. 0,42 ufr ufr 292 2,6% 2,3% -11,2% -18.4% 233% -11,9% 30,3%

TMK TMKS LI nonn. 85 ulr ulr 856 0,0% 4,7% 0,0% 124% 44,1% 1,5% 48,7%

Wntep PAO IRAO RX py6. 1,08 1,50 39% ow 1562 2,0% 0,1% -8,8% 1,3% 51,5% -8,2% 51,5% 46 46 24 24
Pyclapo HYDRRX py6. 0,65 050  -23% N 347 -1,6% 0,6% 1% 6,2% 19,6% 6,0% 19,6% 6.9 54 6,1 6,1
Oork-2 OGKB RX py6. 0,22 ulr ur 336 1,7% -3,2% 52% 0,9% 33,8% 4.9% 36,3%

3.0H Poccus EONRRX py6. 311 ulr ulr 2720 2,0% 1,8% -4,5% 15,7% 41,6% 6,4% 36,4%

Hen Poceus ENRURX py6. 0,70 ulr ulr 342 0,7% 0,0% -4,9% -8.4% 4.4% -3,3% 57%

OCK FEES RX py6. 0,058 0,060 3% N 1030 0,9% -1,5% 5,1% -1,9% 289% 4,7% 27,6% 18 18 31 31
Poccuiickue Cetu, 06. RSTIRX py6. 0,46 0,45 1% N 1019 0,8% 0,9% 2,7% 7.2% 3,3% 32% 9.9% 16 16 41 41
Poccuiickue CeTw, npus. RSTIP RX pyb. 0,58 ulr ulr 17 0,7% 1,2% -1,0% 16,6% 2,5% -1,9% 4,3%

MO3CK MSRS RX py6. 0,75 0,90 2% N 504 0.5% 0.8% 2,6% 9,6% 42,0% -3,5% -40,3% 38 38 31 31
MPCK LiehTpa MRKC RX py6. 019 02  13% N 114 05% 2.2% 04% 2,8% -30,0% 0,6% -23,2% mooom 41 41
MPCK Lienpa v Mpusonxbst MRKP RX py6. 0,063 0,070 12% N 98 0,3% 0,6% 3,1% 2,5% -40,4% 41% -35,2% nm nm 37 37
MPCK Bonru MRKV RX py6. 0,019 0,025 30% N 48 0.5% 2,8% -3,3% 2,0% -36,0% 2,3% -31,2% nm nm 21 21
MPCK Ypana MRKU RX py6. 0,095 0073 -23% N 115 -1,6% 21% 0.2% 24,6% 57,2% 2,6% 54,6% nm nm 35 35
MPCK Cesepo-3anaga MRKZ RX py6. 0,026 ur ufr 35 1,1% 3.7% 2.2% 0,8% 1,5% 1,5% 4,4%

JleHaHepro, 06. LSNG RX py6. 2,26 2,30 2% N 52 A.7% 22% 9,6% -14,1% 252% 9,8% 29,1% 12 12 21 21
JleHanepro, npuB. LSNGP RX pyb. 11,75 ulr ulr 15 1,3% 2,9% 2,1% 2,1% 2,2% -3,3% 4,9%

MPCK Cubnpu MRKS RX py6. 0,050 ulr ulr 66 3.9% 0,2% 21% 9,7% -44,3% 2,7% -44,3%

KyGaHbaHepro KUBE RX py6. 59,90 ur ufr 235 24% 2.3% 3,3% 27,5% 30,5% 13.2% 39,6%

MPCK tOra MRKY RX py6. 0,031 0,030 3% N 21 -1,6% 22% -4,9% 1,7% 6,9% -34% 0,1% nm nm 49 49
MPCK CesepHoro Kaskasa MRKK RX py6. 12,30 ulr ulr 26 0,4% -1.2% 24% -8,6% 34% 24% 1,7%

AOK"Cuctema" SSALI nonn. 64 90 41% ow 3093 0,0% 24% 4,3% 6,2% 39,4% 4,3% 23,0% 72 64 44 41
Annexc YNDX US nonn. 15,6 192 23% ow 4981 29% 2,0% 5,7% 451% -13,5% 6,0% -13,0% 332 293 183 158
MeradoH MFONLI nonn. 15 16,0 39% ow 7130 0,4% -12.2% -24,6% 21% -26,1% 24,1% -16,6% 110 108 46 45
MTC MBT US nonn. 6.1 12,0 96% ow 6313 4.7% 3.2% -16,2% -13,5% -23,6% -13,3% -14,9% 70 6,6 36 35
VimpelCom Ltd VIP US fonn. 33 ulr ulr 5806 5,6% 1,4% 3,4% -19,2% 24,2% 8,2% -20,8%

Mail.ru MAILLI nonn. 218 220 1% uw 4798 0,7% -1,6% 4.2% 228% 282% 5.2% 33,7% 319 250 189 159
PocTenexom o6. RTKMRX py6. 88,9 1120 26% ow 3175 0,7% 0,6% 0,9% 39% 0,1% 1,3% 2.2%

PocTenexom npvs. RTKMP RX py6. 66,6 758 14% ow 194 0,9% 0,2% 53% 15,0% 15,7% 4,6% 16,6%

QWI QWIUS nonn. 179 325 82% ow 1151 2,5% 3,7% 4,2% 15,1% -10,5% 6,1% -11,2% 276 23 102 84
Aspocnor AFLT RX py6. 56,3 55,0 2% ow 867 0.8% -11% 1,6% 62,7% 71,9% -4,5% 74,1% 73 31 51 34
HMTN NCSP LI nonn. 45 ulr ulr 1156 0,0% 2,3% 184% 30,4% 200,0% 16,9% 126,1%

TpaHCKOHTeilHep TRCNLI nonn. 50 ulr ulr 694 0,0% 0,0% 0,0% 24.9% 13,5% 0,0% 13,5%

Globaltrans GLTRLI nonn. 46 40  12% N 813 0,4% 1,1% 6,6% 21,3% 6,8% 6,0% 99% 186 139 53 52
FESCO FESHRX py6. 27 ulr ulr 110 0.7% 0,8% 32% 0,0% -1.8% -3.2% 4.3%

Global Ports GLPRLI oonn. 36 ulr ulr 688 0,0% 0,1% -10,1% -14,3% 38,5% -10,1% 46,6%

Ypankanuit URKALI fonn. 13,0 15,5 19% uw 7634 0,0% 0,0% -1,5% -14,5% 8,9% 1,3% 10,3% 8,0 72 6,1 56
®ocarpo PHORLI nonn. 129 175 36% ow 4993 -1.2% 41% -3,8% 1.2% 31,7% -1,5% 26,0% 53 6,0 46 48
AKpoH AKRNRX py6. 3762 1568  -58% N 2115 0,7% 1,5% 12,0% 24,6% 107.4% 14.2% 109,1% 42 38 35 33
X5 Retail Group FIVELI fonn. 188 ulr ulr 5106 0,3% £,0% -13,6% 12,2% 56,0% -16,8% 54,1%

Marnut MGNT LI nonn. 39,1 ulr ulr 18 506 0,4% -3,6% -17,8% -17,8% -16,0% -18,8% -13,8%

vk DIXY RX py6. 3025 ufr ufr 523 0,5% 2.4% 3,7% -1.9% -18,6% 24% -15,9%

O'Ket OKEY LI nonn. 20 ulr ulr 545 0,0% -1,0% 6,0% 30,7% -49,4% 8,0% -53,9%

| DUHAHCOBBIN CEKTOP PIE15 PIE 16 P/BV 15 P/BV 16|
Cbepbatk 06. SBERRX py6. 100,2 101,7 1% N 30 004 A1,12% 149% 4,16% 32,72% 83,82% 2,62% 82,51% 12,0 56 10 08
CbepbaHk npus. SBERP RX py6. 753 76,2 1% N 1044 0,0% 6,4% -33% 32,3% 95,5% -1,3% 99,6%

BTB AO VTBRRX py6. 0,076 0034 -55% uw 13663 -1,43% 0,45% 4,52% 13,52% 13,45% 7,04% 13,43% - 260 14 13
Bank «dK OTkpbiThe» OFCB RX py6. 1219 ulr ulr 2432 1,2% 1,6% -1.2% 34% 39% 1,2% 5,0%

Bank Cank-Tetepbypr 06. BSPB RX py6. 44,0 452 3% N 268 0,1% 0,57% 12,39% 20,55% 77,06% 9,86% 79,96% 10,2 42 04 03
Bo3poxaeHue 06. VZRZ RX py6. 601 340 43% uw 198 1.2% 1,5% 2,0% 0.2% 36,3% 0,5% 46,2% 348 94 06 06
Bo3poxaeHue npys. VZRZP RX py6. 150,0 ufr N 3 -5,66% -8,26% -20,63% -14,53% 115,83% -17,13% 12,77%

Mockosckas Bupxa MOEX RX py6. 93,6 1271 36% ow 2957 -1.2% 2,6% -3,6% 17,7% 534% -1,0% 58,4% 120 103 21 19

OW — JIYYLLIE PbIHKA
UW — XY)KE PbIHKA
N — 10 PbIHKY

u/r — Ha nepecmompe
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[laHHbili 0T4eT noaroToBneH aHanuTvkammu «lasnpombanka» (AkumoHepHoro obliectsa) (aanee — Bauk ITI6 (AO)) Ha ocHoe MyBAMYHBIX CTOMHUMKOB, 3aCAYXMBAIOLMX, HA Hall B3rnsa, Aosepus, oaHako Baxk MMIB (AO) He ocyllecTBSET npoBepky
MPe/CTaBNEHHbIX B 3TUX UCTOUHMKAX JAHHBIX U HE HECET OTBETCTBEHHOCTU 33 WX TOYHOCTb U MONHOTY. MPeCTABNEHHbIE B OTYETE MHEHMUS U CYXOEHUS OTPaXaloT TONbKO MMYHYH0 TOUKY 3PEHNS aHANUTUKOB OTHOCUTENBHO (DMHAHCOBBIX UHCTPYMEHTOB,
3MUTEHTOB, OMMCHIBAEMbIX COBLITIA ¥ aHanuanpyembix cuTyaumii. Mihenue Banka [T6 (AO) MOXET OTMYATLCS OT MHeHUst aHanuTvkoB. OTYeT COOTBETCTBYET AaTe ero nybnukaLMM v MOXeT M3MeHsTLCA Ge3 npeynpexaeHus, B TOM YMCne B CBA3M C
MOSBNEHMEM HOBbIX KOPNOPATUBHBLIX M PbIHOYHBIX AaHHbIX. Bark [TIB (AO) He oBs3aH 0BHOBNATL, U3MEHATL UKW AOMONHATH AaHHbIA OTYET UMK YBEAOMAATL KOro-nnbo 06 aToM. AHanuUTU4ecKue MaTepuansi N0 AMUTEHTaM, (UHAHCOBBLIM PbiHKAM W
(DMHAHCOBBIM MHCTPYMEHTaM, COAEpXalLMecs B OTYETe, He MPETEHAYIOT Ha MONHOTY. VHdopMaLus, Coepxallasca B AaHHOM OTYeTe unu np HUSX K HEMY, np €S UCKMIO4UTENBHO B MHAIOPMALWMOHHBIX LiENSIX U He SIBNSETCS COBETOM,
pexoMeHzaLuedt, NPeANOXeHNeM KyniTb UM NPoZaTh LieHHble GyMary Ui Hble (1HAHCOBbIE MHCTPYMEHTbI, ODEPTO MMM PEKNaMOiA, ECTI MHOE MPSIMO He YKA3aHO B HACTOSILLEM OTYETE U NPUNOKEHNSX K HEMY. OUHAHCOBbIE UHCTPYMEHTBI, YOMUHAEMble
B JJaHHOM OTYeTe, MOTYT BbiTb He MOAXOASLUMMU MHCTPYMEHTAMU UHBECTUPOBAHUS ANS ONpeaeneHHbIX MHBECTOPOB. OTYET MOXET COAepXaTh MHOPMALWIO O (DMHAHCOBLIX UHCTPYMEHTaX, HEAOCTYMHbIX ANS MOKYMKM AW NPOAAXM HENPOMECCHOHANbHBIMMU
YHaCTHUKaMM pbiHka. OTYET He MOXET CYXUTb OCHOBAHUEM ANS MPUHSATUS MHBECTULMOHHBIX PELLEHMI. VIHBECTOPbI AOMKHBI MPUHMMATL UHBECTULIMOHHBIE PELLIEHUS CaMOCTOSTENBHO, NP X IX KOHCYIIbTAHTOB, ECIU COYTYT 3TO
HeobxoauMbIM. H ananutiku, H bank M6 (AO) He HecyT OTBETCTBEHHOCTb 3a EMICTBIS, COBEPLUEHHBIE HA OCHOBE M3NOXEHHOI B 3TOM OTYeTe MHdpopmaumm. Bark [MIB (AO) uiunm ero coTpyaHUKY MOTYT UMETb OTKPbITbIE MO3ULIM, OCYLLECTBNSTL OnepaLumi
C LieHHbIMY Bymaramit Unu (UHaHCOBLIMIA MHCTPYMEHTaMM, BbICTYNATb MapKeT-MelKepOM, areHTOM OpraHi3aTopoM, aHfEpPaitTepoM, KOHCYNbTAHTOM UM KPEAUTOPOM 3MMUTEHTA LIEHHbIX GyMar Unin MHAHCOBbIX UHCTPYMEHTOB, YNIOMSHYTbIX B HACTOSILEM
otyete. fleiictus baHka B (AO) B AanbHeilemM He [AOMKHbI PaccMaTpuBaTbCs kak CTUMYMMpYHLe MM no poBaTb CPEACTBA MMM MHbIM 06pa3oM y4acTBOBaTb B Kakux-nubo chenkax, yyacTue B KOTOPbIX 3anpeLyeHo
3aKOHOJATENbCTBOM UMM MPOYMMI HOPMATUBHO-MIPABOBBIMY aKTaMi, @ PABHO Kak NOCPEAHMYECKUE AEHCTBIAA N AEVICTBIAS, CIOCOBCTBYHOLLME Y4YACTMIO B TakUX CAemnKaX. VHBECTOpb! AOMKHbI CaMOCTOSTENbHO OLIEHUBATL 3aKOHHOCTb CAEMOK, COBEPLUAEMbIX
riocrie 03HakoMneHus ¢ Matepuanamy bawka M6 (AQ), B COOTBETCTBIN C 3aKOHOAATENLCTBOM 06 AKOHOMUYECKIX CaHKLASIX AN NPO4MMIA HOPMATUBHO-TIP aKTamu, perynupyHoLLMK 1X UHBECTULIMOHHYHO AESTENbHOCTb.




