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Karouesvle undukamopul Ha 16 pespans 2016 e.
M3MEHEHVE

v MupoBsie choHaoBble pbiHkU. Buepa B CLUA 6bin BbixogHOM, a BOT

INCLITUE e K HAY. FOA Ha eBpOonencKkMx nrnowaakax Luapun no3utue. BonbWMHCTBO MHOEKCOB

BAMIOTHBI PBIHOK Bblpocnn Ha 2,0-2,5%, npaBga, Ha obbemax Huxe cpepHero. PbiHOK
EURIUSD 1,116 9% v 28% 4 nogaepxanu 3assneHus rnaebl ELUB  Mapuo [parn, koTopbin
USD/RUB 7167 -1.3% v 1,9% A <
EHEXHbI PbIHOK nooGellan pelwmTenbHble AENCTBUSI B CIly4ae COXpaHeHUsl yrpos Ans
RUONIA 10,66 S6n v 146n A LileHOBOW CTabunbHOCTU B EBPO30OHE.
Mexaun. PEMO O®3 o/n 10,65 26.0. A -226.n. v
MosPrime 3 e - = 176n A v HedTs Becb geHb Obina ycTonumMBa, a CErogHsi YTPOM KOTMPOBKM
USD/RUB XCCY 1Y 10,47 -46.0. v -186.n. v o
BHOBb nonetenn HaBepx — MUHUCTP HerTVl Cay,D,OBCKOM ApaBVlVl Anun
UST10 1,75 06n. A 526n v Anb-Havmun nnaHupyeT npoBecTn BO BTOpHUK B KaTape BCTpedy C
:;;‘ai”ws 2:6 16n. 4 472-“- 4 rnasoit MuHaHepro Poccum AnekcaHapom Hosakom. CMW rosopsT o

+ Russia 1 - ] 416.n. A

0,
00326212 (12Y) 005 406n Y 16 4 BO3MOXHOM CHIDKeHUN [o6biun Ha 5%.
03 IH (8Y) 241 -46.0. v -24 6. v ‘/ . .
[lOXOBHOCTs  pOCCHMItCKUX — @BPOOGNMraLMin  CHikanace. B
Bnt,nn./app.' 34,53 35% A T4% Y CyBEPEHHOM CermMeHTe — B cpegHeM Ha 2-6 6.n., cocTaBvB MO
0
PTC 207 W% A 2% a AnuHHbIM RUSSIA 42 n RUSSIA 43 6,08-6,16%. B dwmHaHcoBOM
MMBB 1739 07% A 33% A CeKkTope AO0XOOHOCTb CHu3unacb Ha 5-10 6.n., B KOpPMopaTMBHOM —
S&P 500 1865 0,0% ] -8,8% v
: : npevMMyLLEecTBEHHO B npeaenax 5 6.n.

STOXX Europe 600 322 3,0% A -12,0% v p yLU' p A
Shanghai Comp.* 2824 2,8% A -20,2% v
VISCI Adia Pacifc e i s 0o v v" PbIHOK NOKanbHOro cyBepeHHOro gornra Mo utoram noHeaernbHuKa
"BamHbIE Ha B:00 MCK Vemousu: Bloomberg BbIPOC, MOMYyYMB MOAAEPXKKY CO CTOPOHbI YKpenmsowerocs pyobns.
Jluramuxa espooGauzayuii Poccuu u ananozos (Z-spread) HoxogHoctun kpueot OP3 cHuamnueb B npegenax 10 6.n. YTM 4-neTHnx
500 700 0d3-26214 coctasuna 10,31%; YTM O$3-26207 — 10,10%.

v" Poccuickuii hbOoHOOBBLIN PbLIHOK YMEPEHHO pOC B TeYeHue [JHS,

400 600 OCHOBHOM MO3WTWB yllen B pybnb, KOTOPbIA YKpenuncs K gonnapy
bonee 4yem Ha pybnb, a kK eBpo M Bonee Yem Ha ABa. Jlyywe pbiHKa
20 1 b 5w obin Masnpom (+1,5%), Ha HOBOCTAX O NMpuMBaTU3aLMU NPOAOIDKAETCH
s Z2AMB 277HE 10EB GOEB  110EB pannu B bawHed T (+3%), Xyxe pbiHka octaeTca Marnut (-0,8%).
RUSSIA 42 INDON 42
SOAF 41 TURKEY 41 (np wk)

Wemounuk: Bloomberg Ki1roueBble cOOBITHS AHSA

JuHamuka doxodHocmelii OP3

110 » CLUA: nHgekc npom3BoACcTBEHHOM akTMBHOCTM Empire Manufacturing

(16:30)
I » EC: vHOoekc [oBepusi MHBECTOPOB W aHamnWUTMKOB K 3KOHOMUKE
FepmaHumn ot ZEW (13:00)
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MAKPO3KOHOMMKA U JEHEXXHBIY PIHOK

Aykyuonsl PEIIO L|b 6 py6ssx cpokom Ha 7 OHell  [lenosumHble aykyuoHsl Kasnaveiicmesa HsameHeHnus kaovegoli cmasku LB
TPIH PYB. . wneapys. COVER  craBka 29 aHBaps 11,00%
09 drespans 0,38 1,2x 11,75% 09 ces pans 14 250 0,9x 10,70% 11 pekabpst 11,00%
02 dreBpans 0,10 3,9x 12,00% 08 ches pans 31 100 0,6x 10,80% 30 okTs6ps 11,00%
26 sHBaps 0,77 1,2x 11,91% 02 dreBpans 14 350 1,3x 10,70% 11 ceHTabps 11,00%
19 sHBaps 0,62 2,0x 11,91% 01 dreBpans 31 200 1,0x 10,80% 31 wons 11,00%
12 aHBaps 0,84 2,2x 11,86% 26 sHBaps 14 250 1,7x 10,99% 15 ioHs 11,50%
29 pexabps 1,46 1,0x 11,60% 19 sHBaps 14 200 2,4x 11,20%
AyKkyuoHbl eantomuozo PEIIO BastomHble Kpedumul n00 HepbIHOYHbIE AKMUBbL
CPOK, NAMUT, BID/ CPB3B. CPOK, NUMHAT, BID/ CPB3B.
OATA OATA
OH. MNPO AONN. CoMER CTABKA [H. MNPO AONN. CovER CTABKA
09 deB pans 7 0,1 0,2x 2,51% 02 okTabps 28 0,5 0,9x 2,44%
08 deBpans 28 3,0 1,0x 2,44% 04 ceHTs6ps 28 0,5 0,9x 2,45%
08 deB pans 364 0,1 0,1x 4,14% 07 aBrycra 28 0,5 0,9x 2,44%
02 deBpans 7 0,1 0,1x 2,53% 10 wions 28 0,5 0,9x 2,44%
01 ceBpans 28 0,3 0,4x 2,55% 11 nions 28 0,5 0,9x 2,44%
01 cheBpans 364 0,1 0,2x 4,25% 17 anpens 28 1 0,5x 1,93%
Junamuka py6aesoll yeHvl Ha Hegpmb Brent H3ameHneHue kypcos saatom EM k doanapy 3a deHb
2600 I RUS
2700 I  CNY
i I /R
|
2600 = IDR
I YR
2500 J I VXN
I RW
2400 I N\R
Hl BRL
2300 4 THe
TRY I
2200 . T T T T )
17 SHB 22 5HB 27 5HB 1 0EB 6 EB 11 OEB 1,0% 0,5% 00% 05% 10% 15%
Ucmouruk: Bloomberg UcemoyHuk: Bloomberg

CTATUCTHKA PbIHKA AKIIUH

HeobbiuHble 06BeMbl mop2o8 Jludepsl u aymecatioepwl
CPE[.OB., Mocn.ob.,

KOMNAHUS - A I FooiHTep
L el ol I - - [P
Uepkuaos o, GDR CHELI 6,51% 176 618 4 o
I v, TP
I cAT.oi
I o5
I e
vair, P [N
MPCK Cesepo-
aanona [ ]
3.0H Pocons [N
MPCK LeHTpa 1 - |

Mpusonies
wpck cuoupn |
7 T T T 1
8% 6% -4% 2% 0% 2% 4% 6% 8%
UcmouHuk: Bloomberg UcmouHuk: Bloomberg
[enapmameHnm aHanu3a Copyright © 2003-2016

PbIHOYHOU KOHBIOHKMYPbI «lasnpombaHk» (AKyuoHepHoe obwecmeo)

Bce npaga 3awuieHs!



. rA3|'|P0" BAH K 16 DEBPAJIA 2016 T2 HABWIATOP PbIHKOB

OLIEHKA U IMHAMUKA LIEH AKIIWIA

. . EV/ EV/

SMUTEHT 5 Upside PeiuHr YTD PE15 PIE16
EBITDA15  EBITDA 16

HedbTb v ras
Ta3npom GAZP RX py6. 1334 2012 51% ow 41275 1,6% 0,1% 6,7% 2,8% -16,7% 2.3% 2,0% 13 13 15 15
HOBAT3K NVTK LI nonn. 80,0 1100  38% ow 24290 2.2% 2,7% 12.9% -12.9% 6,4% 7.0% 2,6% 10,3 87 85 75
PocHedTb ROSNRX py6. 271,0 3117 15% N 37530 0,1% 1,8% 16,8% 2,9% 3,1% 0,5% 7.0% 25 25 27 25
Tykoin LKOD LI fonn. 312 543 4% ow 26538 2,9% 7% 14.9% -16,2% -34.9% 71.3% 31% 95 67 29 26
CypryTHecpTeras 06. SNGS RX py6. 38,0 266  -30% uw 17 660 21% 34% 17,0% 9,8% 6,9% 3,9% 11,8% 73 81 6.0 73
CypryTHed)Teraa npus. SNGSP RX pyb. 442 405 8% N 4448 2,3% 2,7% 2,8% 0,3% 7,0% -39% 0,1%
Ta3npom HedTb SIBNRX py6. 1455 2012 38% ow 9014 0,8% -1,0% 0,4% 0,5% -19,8% 0.2% 5,5% 18 18 13 12
TarHedTb 06. (ADR) ATAD LI fonn. 256 321 25% N 929 1,6% 0,4% 15,0% -16,2% 21,6% 5.2% 2.9%. 6,0 53 39 34
TarHedTb npus. TATNP RX py6. 1783 2169 22% ow 344 0,5% 2,9% 3,4% 6,0% 0,9% -3,6% -10,5%
BalHedTh BANE RX py6. 2218 2323 5% N 4284 2.2% 3,6% 13.2% 17,3% 24,9% 10,0% 11,5% 30 31 20 20
BawHedTb npus. BANEP RX py6. 1875 1861 1% N 730 3,0% 41% 12,3% 13,6% 44,7% 8,4% 9,3%
TpaHcHedbTb NpuB. TRNFP RX py6. 197000 76309  61% uw 4003 2.2% 6,5% 3.7% 36,3% 37,8% 4,1% 1,6%
Hopunbekui Hukenb MNOD LI nonn. 10,7 168  57% ow 16 932 1,7% 6,0% 2,8% -23,6% 43,1% 74% -15,5% 42 42 33 32
Anpoca ALRS RX monn. 0,89 150  68% ow 6659 2,8% 6,6% 28,4% 35,5% 4,6% 121% 23,7% 50 43 42 &/
Pycan 486 HK  rowk. gonn 23 47 108% N 4409 0,9% 0,9% 2.2% -18,4% 62,2% 1,8% 4,6% 25 30 41 52
HIMK NLMK LI nonn. 98 104 6% N 5861 5,3% 8.2% 33,4% 9,4% -28,1% 13,1% 14.9% 75 58 45 39
Espa3s EVRLN  6pur.neHc 712 502  -29% uw 1447 3.3% 10,9% 17,9% -10,0% 63,0% 14,2% 2.8% 63 30 37 33
Cesepcranb SVST LI fonn. 85 99  16% N 7121 1,8% 3,9% 9,7% 22,1% 22,0% 5,3% 1,6% 74 6,5 44 42
MMK MMK LI fonn. 31 56 8% ow 2652 0.2% 0,3% 10,0% -26,6% 5.8% 24% -7,5% na 100 41 34
Polyus Gold PGILLN nonn. 0,0 32 N 0 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0 0,0 82 9/
Polymetal POLY LN fonn. 87 93 7% N 3698 1.9% A,7% 12,3% 13,6% 5,3% 5,0% 3,3% 96 9.9 6,7 72
Nordgold NORD LI fonn. 27 ulr ulr 1005 15% 84% 4,2% 6,6% 50,6% 1,5% 04%
Pacnapckast RASP RX gonn. 0,32 ulr ulr 230 0,4% 8,1% -1,9% -30,8% -30,8% 0,6% -16,6%
TMK TMKS LI nonn. 26 ulr ulr 640 1,0% 0,0% 4,4% 28,1% 21% 5.2% -19,4%
Wkrep PAO IRAO RX py6. 140 1,50 8% ow 189 0,3% 1,1% 10,6% 16,7% 56,7% 41% 26,1% 6,1 6,1 30 30
Pycluapo HYDRRX py6. 0,67 050  -25% N 3379 0,9% 0,4% 8,8% 18,7% 10,1% 32% 14% 73 56 63 63
ork-2 OGKB RX py6. 0,23 ulr ufr 326 A,7% 3.9% 9,7% 82% 21,6% 3,0% 1,3%
3.0H Poceus EONRRX py6. 242 ulr ufr 1995 3.2% 4,1% -19.9% 21,9% 13,7% 20,2% 23,8%
OHen Pocens ENRURX py6. 0,75 ulr ulr 345 4,2% 1,8% 9,5% 2,8% 6,2% 7.3% 45%
®CK FEES RX py6. 0,062 0,060 3% N 1029 04% 2.2% 12,4% 2.2% 9,8% 5,6% 4,0% 19 19 32 32
Poccuitckue CeTu, 06. RSTIRX py6. 0,47 0,45 4% N 986 0,6% 0,3% 6,1% 7,6% -16,3% 4,0% 2,3% 17 17 41 41
Poccuiickue CeTu, npus. RSTIP RX py6. 0,62 ulr ulr 17 1,0% 1,1% 53% 134% 33% 1,3% 42%
MOJCK MSRS RX py6. 0,76 090  19% N 482 0,3% 0,1% 4,1% 5,0% -32,0% 0,9% 1,1% 40 40 31 31
MPCK LiexTpa MRKCRX py6. 0,20 0,22 9% N 11 0,7% 0,5% 6,8% 4,5% -20,6% 3.3% 3,3% nm nm 41 41
MPCK LieHTpa n MpuBonXbst MRKP RX py6. 0,061 0,070 15% N 90 4,3% £,9% 35% -1,6% 24,1% 2,3% 32% nm nm 37 37
MPCK Bonrn MRKV RX py6. 0,021 0025  20% N 49 1,0% -1,0% 10,3% 8,6% -19,4% 27% 6.9% nm nm 22 22
MPCK Ypana MRKU RX py6. 0,096 0073 -24% N 110 2,0% 0,5% 31% 2.2% 59,5% 0,5% 1,1% nm nm 36 36
MPCK Cesepo-3anapa MRKZ RX py6. 0,028 ulr ulr 35 2.8% 17% 6,8% 4.8% -10,5% 4.4% 29%
JleHaHepro, 06. LSNG RX py6. 223 2,30 3% N 48 0,7% 2,6% 0,5% 84% 3,5% 0,9% 22% 12 12 21 21
TleHaHepro, npuB. LSNGP RX py6. 13,30 ulr ulr 16 -1,5% 0,4% 9,0% 10,8% 6,8% 2,3% 12,2%
MPCK Cubvpy MRKS RX py6. 0,047 ulr ulr 58 54% 8,0% 4,5% 9,6% -48,9% 4,7% 3.7%
KyBaHbaHepro KUBE RX py6. 55,50 ulr ulr 205 -1,8% 23% 2,6% 17,6% -7,5% -1,3% 75%
MPCK tOra MRKY RX py6. 0,032 0,030 5% N 21 -1,6% 3,7% 2,7% -3,6% -10,0% -1,6% 1,0% nm nm 49 49
MPCK CesepHoro Kaekaza MRKK RX py6. 12,35 ulr ulr 25 0,4% 0,4% 0,8% 2,0% 9,2% 0,4% 1,2%
AOK"Cuctema" SSALI gonn. 56 9,0 60% ow 2712 22% 33% 1,1% 94% -25,6% 0.4% 4,8% 63 56 42 4,0
SHnexc YNDX US fonn. 130 192 48% ow 4121 27% 0,5% 6,0% -15,6% -23,8% 35% -17,6% 296 261 16,1 139
MerachoH MFONLI fonn. 115 160  39% ow 7130 7,0% 13% 16,6% -16,4% -36,8% -3,8% 13% 19 117 49 48
MTC MBT US fonn. 7.0 120 71% ow 7243 4,0% 0,7% 22,6% 6,5% -32,3% 0,1% 13.4% 86 81 43 41
VimpelCom Ltd VIPUS gonn. 34 ulr ulr 5990 1,9% -1,2% 14,1% 33% -36,5% 37% 4,0%
Mail.ru MAIL LI nonn. 19,1 20  15% uw 4204 2,6% 6,8% 4,4% 6,4% 31% -11,6% -15,3% 301 236 17,9 15,0
PocTenexom 06. RTKMRX py6. 84,6 120 32% ow 2845 0,1% 17% 4,1% 3,4% 7.2% 2,0% 6,6%
PocTenexom npys. RTKMP RX py6. 64,0 758 19% ow 175 0,1% -1,5% 0,6% 57% 4.2% -1,6% 74%
Qwl QWIUS fonn. 120 R5  171% ow 7 24% 9,9% -22,5% -34,8% 52,3% 7,1% -33,2% 199 16,1 50 41
Aspocdnor AFLT RX py6. 53,9 650  21% ow 782 -1,0% 6,1% 3,7% 3,0% 33,3% 6,7% 4,0% 47 27 64 54
HMTI NCSP LI fonn. 38 ufr ufr 978 0,3% 0,3% 4.4% 3,0% 100,5% 1,0% 1,3%
TpaHCKOHTelHep TRCNLI fonn. 5,0 ulr ulr 693 0,0% 0,0% 0,0% 0,1% 42,6% 0,0% 0,1%
Globaltrans GLTRLI nonn. 35 40  14% N 626 12% 41% 5,4% 23,2% 24,7% -10,9% 23,1% 143 107 46 45
FESCO FESHRX py6. 26 ulr ufr 100 04% 0,0% 1,3% 12,3% -25,6% -3,5% 4,2%
Global Ports GLPRLI monn. 3,0 ulr ufr 574 0,0% 0,0% 0,2% -26,7% -17,3% 0,5% 7.5%
Ypankanuit URKALI nonn. 0,0 155 uw 0 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0 0,0 16 15
®ocarpo PHORLI monn. 10,9 175  61% ow 4235 2.2% -1,8% 4,8% -19,3% 5.2% 8,0% 15,2% 45 51 40 42
AKDOH AKRN RX py6. 3435 1568  54% N 1819 -1,6% 6,2% 0.2% 16,4% 40,1% -3,8% 9,1% 37 32 32 29
X5 Retail Group FIVE LI nonn. 16,5 ulr ufr 4467 2,8% 6,0% 10,0% -19,2% 22,3% -11,1% 132%
Marhut MGNT LI nonn. 315 ulr ulr 14 875 1,3% 6,9% 3,6% 26,4% 35,4% -19,4% 21,8%
Nivken DIXY RX py6. 2692 ulr ulr 439 19% 2,5% -1,8% -13,8% 43,9% -3,8% -112%
OKeit OKEY LI fonn. 15 ulr ulr 409 1,3% 5,0% 7,9% -30,1% -56,6% 9,5% -24,0%
| GVHaHCOBBI CeKTop PIE15 PIE16 P/BV 15 P/BV 16
Cbepbatk 06. SBERRX py6. 953 101,7 7% N 26764 0,42% 0,58% 9,14% 0,57% 36,07% -1,30% 5,94% 11,6 54 09 08
CBepBaHk npuB. SBERP RX py6. 69,3 762  10% N 906 0,0% 0,4% 3,8% 2.8% 31,5% 1,2% 94%
BTb AO VTBRRX py6. 0,071 0,034  52% uw 11910 1,88% 1,22% 1,58% 6,96% 4,98% 421%  -11,42% - 244 13 12
Bakk «®K OTkpbiTHe» OFCBRX py6. 1305 ulr ulr 2453 0,0% 0,8% 70% 2,2% -14,5% 2,0% 6,5%
BaHk Canir-Teepbypr 06. BSPB RX py6. 428 452 6% N 246 0,23% 0,35% 1,42% 13,08%  44,84% 0,71% 1,72% 10,0 41 03 03
Bo3poxaeHue 06. VZRZ RX py6. 520 340 -35% uw 161 0.2% 0.2% 0,2% -14,1% 40,5% 0,6% -14.2% 304 82 0,5 0,5
Bo3poxaeHue npys. VZRZP RX py6. 17,0 ulr N 2 -1,68% 895%  -1875%  -3641%  3295%  -1000%  -23,03%
Mockoeckas Bupxa MOEX RX py6. 904 1271 41% ow 2692 0,9% 0,8% 4,4% 0,7% 20,7% 5,8% 1,1% 18 101 21 19

OW — JIYYLLIE PbIHKA
UW — XY)KE PbIHKA
N — 10 PbIHKY

u/r — Ha nepecmompe

McmouHuk: daHHble kKomnaHul, Bloomberg
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KAJIEHJIAPb KOPIIOPATHUBHBIX COBBITUI

OATA COBbITUE NEPUOO
17.02.2016 VimpelCom: cduHaHcoBble pe3ynbTaTbl no MCPO 4K15
18.02.2016 INeHTa: dunHaHcoBble pesynbTaTtel o MCOO 2015
25.02.2016 Nordgold: duHaHcoBble pedynbTaThl no MCPO 4K15
25.02.2016 HOBAT?3K: cumHaHcoBble pesynbtaTsl no MCHOO 2015
26.02.2016 Fa3npom HedTb: brHaHcoBble pe3ynbTaThl No MCPO 2015
02.03.2016 Pyclmpapo: dvHaHcoBble pesynbTaTthl no PCBY 2015
03.03.2016 LYKOWI: buHaHcoBble pesynbTaThl o US GAAP 2015
03.03.2016 MockoBckas 6upxka: hmHaHcoBble pedynbtaTbl o MCH®O 2015
04.03.2016 TMK: dvHaHcoBble pesynbTaTel o MCHO 4K15
09.03.2016 C6epbaHk: purHaHcoBble pedynbTathl no PCBY AxBapb
10.03.2016 AHen Poccua: duHaHcosble pedynbTaThl o MCOO 2015
15.03.2016 EBpa3: dumHaHcoBble pesynbtatbl no MCOO 2015
15.03.2016 PocTtenekom: crHaHcoBble pesynbTaThl o MCHOO 4K15
15.03.2016 OHen Poccus: AeHb MHBecTopa, nybnunkaums busHec-nnaxHa Ha 2016-2019
17.03.2016 AINMPOCA: chnHaHcoBble pe3ynbtaTtbl no MCHPO 4K15

21-25.03.2016 BaHk «CaHkT-lMeTep6ypr»: dpuHaHcoBble pedynbTatbl no MCHPO 2015
21-25.03.2016 HNMK: cduHaHcoBble pesynbTathl o MC®O, [leHb nHsectopa (JloHaoH) 4K15
23.03.2016 Pycl'mapo: drHaHcoBble pesynbtatsl no MCOO 2015
24.03.2016 Pacnapckas: duHaHcoBble pe3ynbtatbl no MCPO 2015
24.03.2016 Co6epb6aHk: hrHaHcoBble pe3ynbTaThl o MCHOO 2015
29.03.2016 Polymetal: ¢pmHaHcoBble pesynbTaThl o MCHOO 2015
30.03.2016 PocHedTb: uHaHcoBbie pedynbTaTthl o MCOO 2015
31.03.2016 OHen Poccua: duHaHcosbie pedynbTaThl no PCBY 2015
31.03.2016 Eurasia Drilling Company: duHaHcoBble pedynbTaThl no US GAAP 2015

Mapt CUBYP: duHaHcoBble pesynbtatbl no MCPO 2015

Mapt BawHedTb: PrHaHcoBble peaynbTaThl No MCPO 2015
07.04.2016 C6epb6aHkK: hrHaHcoBble pe3dynbTaThl o PCBY Mapt
14.04.2016 HINMK: onepauunoHHble pe3ynbTatsl 1K16
20.04.2016 EBpa3: onepauuoHHble pesynbTaThbl 1K16
21.04.2016 Pycl'mapo: onepauunoHHble pesynbTaThbl 1K16
26.04.2016 Pacnaackas: onepaunoHHble pe3ynbTaThbl 1K16
27.04.2016 JleHTa: onepaunoHHble pe3ynbTaThbl 1K16
28.04.2016 AHen Poccus: hmHaHcoBble pedynbTaThl o MCHOO 1K16
29.04.2016 Pycl'mapo: dvHaHcoBble pesynbTatel o PCbBY 1K16
30.04.2016 CypryTHedTeras: puHaHcoBble pe3ynbTaTbl no MCPO 2015

Anpenb TpaHcHedTb: drHaHCOBbIe pedynbTaTthl o MCOO 2015
Anpenb Pyclmapo: feHb nHeecTopa
05.05.2016 OHen Poccus: duHaHcoBble pedynbTaThl no PCBY 1K16
11.05.2016 C6epbaHk: drHaHCcoBble pe3ynbTaTthl no PCBY April
12.05.2016 VimpelCom: duHaHcoBble pedynbTaTbl no MCOO 1K16
18.05.2016 Polymetal: aeHb niBectopa
23.06.2016 Pycl'mapo: dvHaHcoBble pesynbTatel no MCOO 1K16
MioHb OHen Poccus: rogoBoe cobpaHune akunMoHepoB
ioHb Pyclmpapo: rogosoe cobpaHve akLmMoHepoB

UcmouHuk: aHHbie KomnaHud, Bloomberg
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117420, r. Mocksa, yn. HameTkuHa, 16, cTp. 1. Odpmc: yn. Koposuii Ban, 7

JenapTamMeHT aHAa/IM3a PbIHOYHON KOH'bIOHKTYPbI

+7 (495) 983 18 00
NPOJAXA UHCTPYMEHTOB ®OH/ZJOBOT'O PbIHKA TNPOJAMA 10/ITOBBIX HMHCTPYMEHTOB
+7 (495) 988 23 75 +7 (495) 983 18 80
TOPTOBJIA HA ®OH/10BOM PbIHKE TOPIOBJIA HA 10JITOBOM PBIHKE
+7 (495) 988 24 10 +7 (499) 271 91 04
Copyright © 2003 - 2016. «["a3np (A I ). Bce npaBa
[laHHbIl OTYET NOArOTOBNEH «la3np (A oro obuectsa) (nanee — baHk IMB (AO)) Ha ocHOBE My6NWYHBIX UCTOYHWKOB, 3aClyXMBAIOWVX, Ha Hal B3rNsA, AoBepus, opHako BaHk ITIB (AO) He ocyljectBnsieT npoBepky

MPe/CTaBNEHHbIX B 3TVX UCTOUHUKAX AHHBIX U HE HECET OTBETCTBEHHOCTU 33 MX TOYHOCTb U MOMHOTY. MpeaCTaBNeHHble B OTYETE MHEHNS U CYKNEHU OTPAXaloT TOMbKO MUYHYI0 TOUKY 3PEHUS AHANMTAKOB OTHOCMTENBHO (DUHAHCOBBIX UHCTPYMEHTOB,
9MUTEHTOB, ONMCbIBaEMbIX COBbITUIT 1 aHanuaupyeMbix cutyaumit. Mienne Banka IMIB (AO) MoXeT oTnu4aTbCst OT MHEeHUst aHanuTukoB. OT4YeT COOTBETCTBYET faTe ero MybGnukaLMv U MOXET U3MeHsiTbCs 6e3 npefynpexaeHus, B TOM Yucre B CBS3N C
MOSBNEHMEM HOBbIX KOPNOPATUBHLIX M PbIHOYHBIX AaHHbIX. Bark [MTIB (AO) He oBs3aH 0BHOBNATL, U3MEHATL UM AOMONHATH AaHHbIA OTYET UMK YBEAOMAATL KOro-nnbo 06 aToM. AHanuUTU4ecKMe MaTepuansl N0 AMUTEHTaM, (UHAHCOBBIM PbiHKAM W
(DMHAHCOBBIM MHCTPYMEHTaM, CORepXalLMecs B OTYETe, He MPETEHAYIOT Ha MOMHOTY. ViHdopMaLus, conepxalyascs B AaHHOM OT4eTe Win np HUSX K HEMY, NPeACT ueknio! 0 B MH(OPMALWMOHHBIX LiENsiX U He SIBNSIETCS COBETOM,
pexoMeHaLyed, NPeANOXeHNeM KyniTb UM NPozaT LieHHble GyMary Ui Hble (hMHAHCOBbIE MHCTPYMEHTBI, O(HEpTOil N PEKNaMOii, ECIIM MHOE MPSIMO He YKa3aHO B HACTOSILLEM OTYETE UM NPUNOKEHMSIX K HEMY. PUHAHCOBbIE MHCTPYMEHTBI, YNOMUHAEMbIe
B JJaHHOM OT4eTe, MOryT BbiTb He Ly Py pOBaHUs ANs onp WHI poB. OT4ET MOXET CoAepxaTb MHAOPMALWIO O DUHAHCOBLIX MHCTPYMEHTaX, HEAOCTYMHbIX ANS MOKYMKA UM MPOAAKNA HENPO(ECCHOHaNbHBIMU
YHaCTHUKaMM pbiHKa. OTYET He MOXET CRYXWUTb OCHOBAHUEM ANS MPUHSTUS MHBECTULMOHHBIX PELLEHNH. HBECTOPbI OMKHBI MPUHUMATL UHBECTULIMOHHBIE PELLEHUS CAMOCTOATENBHO, MPUBIIEKAs COBCTBEHHbIX HE3BUCUMbIX KOHCYTbTAHTOB, €CM COYTYT 3TO
HeobxoauMbIM. Hn ananutiku, Hu bank M6 (AO) He HecyT OTBETCTBEHHOCTb 3a EMCTBIS, COBEPLUEHHBIE HA OCHOBE W3NOXEHHOM B 3TOM OT4eTe MHdopmaLm. Bank M6 (AO) u/mnm ero COTPyAHUKN MOTYT UMETb OTKPBITbIE NO3ULIAN, OCYLLECTBASTL ONepaLmui
C LieHHbIMY Bymaramit Unu (UHaHCOBLIMIA MIHCTPYMEHTaMM, BbICTYNATb MapKeT-MelKepOM, areHTOM OpraHi3aTopoM, aHEpPaitTepoM, KOHCYNbTAHTOM UM KpEANTOPOM BMUTEHTA LieHHbIX GyMar Uni (OUHAHCOBbIX MHCTPYMEHTOB, YNIOMSHYTBIX B HACTOSILEM
otyete. fleiictus baHka B (AO) B AanbHeilemM He [AOMKHbI PaccMaTpuBaTbCs kak CTUMYMMpYHLe MM no poBaTb CPEACTBA MMM MHbIM 06pa3oM y4yacTBOBaTb B Kakvx-nubBo chenkax, yyacTue B KOTOPbIX 3anpeLyeHo
3aKOHOJATENbCTBOM UMM MPOYMMI HOPMATUBHO-MIPABOBBIMY aKTaMi, @ PABHO Kak NOCPEAHMYECKUE AEHCTBIAA N AEVICTBIS, CIOCOBCTBYHOLLME Y4HaCTMIO B TakuX CAemnKax. VHBECTOpb! AOMKHbI CaMOCTOSTENbHO OLIEHUBATL 3aKOHHOCTb CAEMOK, COBEPLUAEMbIX
riocrie 03HaKoMneHusi ¢ Matepuanamy bawka M6 (AQ), B COOTBETCTBIN C 3aKOHOAATENLCTBOM 06 SKOHOMUHECKVUX CAHKLVSIX VMW MPOYUMY HOPMA p aKTamu, perynupyHoLLMK 1X UHBECTULIMOHHYHO AESTENbHOCTb.




