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Karouesvle undukamopul Ha 19 gespans 2016 e.
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BAJOTHbI! PbIHOK

19 ®EBPANA 2016 T. HABUIATOP PbIHKOB

\/Mupoable cdoHaoBbIe pbIHKKM. Ha 3anagHbiXx nnowagkax B

cepeanHe AHA COXpaHAnucb NO3NTUBHbIE HaCTpOoeHud,
nogkpenndaemMble CUMNbHOW CTaTUCTUKOM NO aMepPUKaAHCKOMY PbIHKY

EUR/USD 111 02% v 23% A Tpyda: HefenbHOE KOMWYECTBO MEpPBUYHBIX 3asiBOK Ha nocobue no
bm SRIHOK A A — 6e3paboTuue CHMU3UMOCH OO0 TPEXMECAYHOro MUHMMYyMa (262 TbiC.).
RUONIA 11,16 286.n. A 646n A Mpu aTtom BeyepoMm, Mocrne BbiIXxoga CTATUCTMKM O POCTE 3anacoB
Mexaun . PENO O®3 o/n 10,61 86n. v 296n. v HedpTn B CLUA, nHOekchl ywnm B KpacHy 30HYy Ha (oHe passopoTa
MosPrime 3M 11,95 -16.n. v 16 6.n. A o

USDIRUB XCCY 1Y 1030 406m v 66m v LeH Ha 4epHoe 30Mn0TO. Bcrnen 3a cMeHOW HanpaBneHust ABWXEHUSI
amMepUuKaHCKUX MHOEKCOB foxofHocTe UST10 Havana cHuxatbes u
usT10 174 $6n. v 536n v coctasuna 1,74% (-8 6.n.)

Russia § 5Y CDS 339 56.n. A 306.n A

(E)ME;'* R“SS‘? ’ 291 s = 4 Z” A [loXxoOHOCTb POCCUIMCKMX €BPOOGMraLmnin NpoaoIhHkUa CHUXKAaTLCS,
$3-26212 (12 9,88 A76n. v 306.n A .

003 IH (7Y) 242 460 A 360 v HO B 3TOT pa3 CKPOMHee: B CyBEPEHHOM CerMeHTe M3MeHeHWs Obinu
MOYTU He3aMeTHbl. B HerocynapCTBEHHOM CErMEHTE CHWXEHWE B
IOK S401 24% v $8% ¥ OCHOBHOM He rMpeBblliano 5 6.n. VcknodeHne coctaBunu Gymaru
PTC 753 23% 4 05% v EBpasa, 4OX0AHOCTb KOTOPbIX CHU3MNack Ha 10-30 6.1.

MMBE 1807 2,1% A 2,6% A .
S8P 500 1918 05% v 62% v PbIHOK NTOKanbHOro cyBepeHHoro gonra poc Ha hoHe GnaronpusaTHOn
STOXX Europe 600 329 00% A -101% V¥ KOHBIOHKTYpPbl Ha HEeTSAHOM W BaroTHOM pblHKaxX B TeYeHue OHS.
Shanghai Corp.* 2849 0% v A95% Y MoxoaHocTy kpreon OD3 cHuannmnes Ha 15-20 6.n. YTM 4-netHux Od3-
MSCI Asia Pacific 120 22% A 89% V N

*OaHHble Ha 8:00 mck MemoyHuk: Bloomberg

Junamuka espoobaueayutl Poccuu u anano2o08 (Z-spread)

26214 coctasuna 10,11%; YTM 11-netHnx OD3-26207 - 9,90%. HoBbli
15-netHuin  BeHumapk O®P3-26218 Topryetca Mo [OXOAHOCTM Bbllle
OanbHero yyacTka kpuson OP3 (9,96%).

500 700
v’ Poccuiickmii pOoHAOBLIN PLIHOK YBEPEHHO BbIPOC, NOAAEPKUBAEMBIN
400 600 CUNbHOW HeMTbLI0 M MO3UTMBHOW LMHAMUKOMW 3anagHblX PbIHKOB.
Wupekc MMBB npu6asun 2,1% pno 1807,21 n. — makcumym c Havana
00 1 L 500 roga. Xopowwi poct Ha6nr9nan0ﬂ Nno LUMPOKOMY CMEKTPY SMUTEHTOB:
0848 25AHB  30AHB  40EB OOEB  140EB Cb6epbaHk (+3,5%), NYKOWUN (+4,0%), MartuT (+3,2%), NHtep PAO
RUSSIA 42 INDON 42

SOAF 41

TURKEY 41 (np wk)

UcmouHuk: Bloomberg

JuHamuka doxodHocmelii OP3
11,0

(+5,6%). Cnabee pbiHka 6binn Masnpom (+0,7%), AITPOCA (-1,0%) n
npusunerMpoBaHHble akunm CyprytHedterasa (-0,2%).

Kiio4eBble COGBITUA SHA

» CLUA: aHBapckun nHgekc notpebutensckux LeH (16:30 mck)

» EBpo3oHa: ceBpanbckuii nHaekc notpeburensckoro gosepus (18:00
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MAKPO3KOHOMMKA U JEHEXXHBIY PIHOK

Aykyuonst PEIIO L]b 6 py6asx cpokoMm Ha 7 OHell

JenozumHtble aykyuohsl Kaznaueticmea

H3meneHus karouesoli cmasku L[B

TPIH PYB. mnpapys.  COVER  craBka 29 aHBaps 11,00%
16 deB pans 0,54 1,8x 11,50% 16 deBpans 35 30 3,0x 11,10% 11 pekabpst 11,00%
09 dreBpans 0,38 1,2x 11,75% 09 ches pans 14 250 0,9x 10,70% 30 okTs6ps 11,00%
02 ceBpans 0,10 3,9x 12,00% 08 dreBpans Bill 100 0,6x 10,80% 11 ceHTs6ps 11,00%
26 aHBaps 0,77 1,2x 11,91% 02 cpeBpans 14 350 1,3x 10,70% 31 mona 11,00%
19 aHBaps 0,62 2,0x 11,91% 01 ceBpans 31 200 1,0x 10,80% 15 ioHs 11,50%
12 sHBaps 0,84 2,2x 11,86% 26 sHBaps 14 250 1,7x 10,99%
AyKkyuoHbl eantomuozo PEIIO BastomHble Kpedumul n00 HepbIHOYHbIE AKMUBbL
CPOK, NAMUT, BID/ CPB3B. CPOK, NUMHAT, BID/ CPB3B.
OATA OATA
OH. MNPO AONN. CoMER CTABKA [H. MNPO AONN. CovER CTABKA
16 ceB pans 7 0,1 0,2x 2,51% 02 okTabps 0,5 0,9x 2,44%
15 ceB pans 28 2,0 1,1x 2,46% 04 ceHTs6ps 28 0,5 0,9x 2,45%
09 deB pans 7 0,1 0,2x 2,51% 07 aBrycra 28 0,5 0,9x 2,44%
08 ceBpans 28 3,0 1,0x 2,44% 10 niong 28 0,5 0,9x 2,44%
08 e pans 364 0,1 0,1x 4,14% 11 nions 28 0,5 0,9x 2,44%
02 ceBpans 7 0,1 0,1x 2,53% 17 anpens 28 1 0,5x 1,93%
Junamuka py6aesoll yeHvl Ha Hegpmb Brent H3ameHneHue kypcos saatom EM k doanapy 3a deHb
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CTATUCTHKA PbIHKA AKIIUHA

UcemoyHuk: Bloomberg
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OLIEHKA U IMHAMUKA LIEH AKIIWIA

. . EV/ EV/

SMUTEHT 5 Upside PeiuHr YTD PE15 PIE16
EBITDA15  EBITDA 16

HedbTb v ras
Ta3npom GAZP RX py6. 138,0 2012 46% ow 42890 0,7% 5,8% 9,5% 6,4% -14,2% 1,0% 1,4% 14 13 16 15
HOBAT3K NVTK LI nonn. 858 100  28% ow 26 036 3,3% 12,8% 18.3% -11,8% 1.2% 04% 4.4% 1,0 93 9,0 80
PocHedTb ROSNRX py6. 2834 3117 10% N 39424 1.2% 7.0% 20,0% 4,4% 2,8% 4,0% 11,9% 27 26 28 26
Tykoin LKOD LI monn. 338 543  61% ow 28749 3.2% 13.2% 23.3% -13,3% 29,2% 0,4% 5,0% 10,3 72 31 27
CypryTHecpTeras 06. SNGS RX py6. 387 266 -31% uw 18128 19% 5,6% 14,4% 9,5% 10,9% 57% 13,8% 73 81 5,7 7,0
CypryTHed)Teraa npus. SNGSP RX pyb. 445 405 9% N 4500 0,2% 4,4% 2,6% 3,6% 10,8% -3,3% 0,6%
Ta3npom HedTb SIBNRX py6. 146,9 2012 3% ow 9144 0.7% 2,1% 2,8% 0,4% -16,3% 0,8% 4.6% 18 18 13 12
TatHethTb 06. (ADR) ATAD LI fonn. 26,1 321 23% N 9470 -1,0% 11,0% 13,6% -18,6% 22,8% 34% -1,0% 6,1 54 39 8
TarHedTb npus. TATNP RX py6. 183,7 2169  18% ow 354 0,4% 4,4% 1,2% 5,1% 24% 0.7% 1.7%
BalHedTh BANE RX py6. 2402 2323 3% N 4632 1,5% 15,1% 19,0% 25,0% 45,6% 19,2% 20,8% 32 33 21 21
BawHedTb npus. BANEP RX py6. 1957 1861 5% N 761 0,5% 11,0% 13,7% 18,3% 59,5% 13,1% 14,1%
TpaHcHedbTb NpuB. TRNFP RX py6. 198900 76309  62% uw 4060 1,2% 4,7% 5,8% 26,6% 37,3% 51% 25%
Hopunbekui Hukenb MNOD LI nonn. 17 168  44% ow 18491 3.2% 12,4% 7,5% 21.9% -354% 1,1% 1.7% 46 46 35 34
Anpoca ALRS RX monn. 0,90 150  67% ow 6603 -1,0% 6,7% 26,3% 26,6% 9,0% 10,6% 22,1% 50 42 42 37
Pycan 486 HK  rowk. gonn 24 47 94% N 4726 2,5% 9,0% 9,5% -12,6% -58,6% 9,0% 2,1% 27 33 40 5,1
HIMK NLMK LI nonn. 98 104 6% N 5879 2.9% 8,0% 32,8% -10,0% 28,7% 13,4% 16,3% 75 59 45 39
Espa3s EVRLN  6pur.neHc 67,6 502  -26% uw 1365 2.0% 4,6% 9,1% -20,4% 64,5% 8.4% 1.1% 59 28 37 33
Cesepcranb SVST LI fonn. 86 99  15% N 719 0,4% 3,5% 7,6% 24,1% 24,5% 6.4% 27% 5 6,6 44 42
MMK MMK LI fonn. 33 56 7% ow 2819 2,5% 6,8% 14,5% 23,7% 7.2% 3,8% 17% na 106 42 36
Polyus Gold PGILLN nonn. 0,0 32 N 0 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0 0,0 82 9/
Polymetal POLY LN fonn. 9.2 93 2% N 38%4 3,3% 3,5% 21,1% 16,6% 13,3% 11,2% 9,4% 10,1 105 6,7 72
Nordgold NORD LI fonn. 26 ulr ulr 953 8.2% 0.2% 5,3% -12,0% 42,0% 38% 4,8%
Pacnapckast RASP RX gonn. 0,34 ulr ulr 239 1,5% 37% 2,9% -28,5% -33,0% 2,7% -13,8%
TMK TMKS LI nonn. 27 ulr ulr 670 2,9% 71% 5,3% -25,0% -11,3% 0,7% -15,6%
Wkrep PAO IRAO RX py6. 149 1,50 1% ow 2042 5,6% 8,3% 14,4% 19,4% 72,5% 11,2% 347% 64 64 31 31
Pycluapo HYDRRX py6. 0,72 050  -30% N 3628 6,1% 6,7% 16.2% 21,4% 20,7% 10,2% 54% 76 59 6,5 6,5
ork-2 OGKB RX py6. 0,23 ulr ulr 335 19% 0,1% 7.8% 6,8% 28,0% 54% 3,6%
3.0H Poceus EONRRX py6. 243 ulr ufr 2007 1.2% 2.3% 20,5% 23,3% -11.9% 20,1% 23,7%
OHen Pocens ENRURX py6. 0,74 ulr ulr 343 0,8% 3.2% 10,2% 1,3% 5,8% 6,2% 34%
®CK FEES RX py6. 0,063 0,060 5% N 1059 2.2% 31% 12,0% 2,0% 2.9% 82% 6,5% 19 19 32 32
Poccuitckue CeTu, 06. RSTIRX py6. 0,50 0,45 9% N 1050 4,0% 7,6% 11,8% 9,5% 97% 10,3% 84% 18 18 41 41
Poccuiickue CeTu, npus. RSTIP RX py6. 0,64 ulr ulr 17 43% 3,9% 81% 5,5% 81% 4,6% 7,6%
MOJCK MSRS RX py6. 0,76 090  19% N 485 0,5% 1,3% 1,3% 6,1% -31,0% 1,1% 1,2% 39 39 31 31
MPCK LiexTpa MRKCRX py6. 0,20 022  12% N 109 0,8% 2,0% 31% -3,0% 21,4% 1,0% 1,0% nm nm 41 41
MPCK LieHTpa n MpuBonXbst MRKP RX py6. 0,062 0,070 14% N 91 1,7% 4,4% 39% -7,0% 22,9% 1,1% 2,1% nm nm 37 37
MPCK Bonrn MRKV RX py6. 0,021 0025  19% N 49 19% 0.2% 8.8% 2.8% -16,0% 3,7% 8,0% nm nm 22 22
MPCK Ypana MRKU RX py6. 0,095 0073  -23% N 109 0,5% -1,0% -1,8% 2,9% 63,8% -16% 0,0% nm nm 35 35
MPCK Cesepo-3anapa MRKZ RX py6. 0,029 ulr ulr 36 3,6% 1,8% 8.2% 2,5% 7,6% 74% 58%
JleHaHepro, 06. LSNG RX py6. 221 2,30 4% N 48 0,2% 0,2% -1,8% -15,2% 5.2% 0,0% 3,1% 11 11 21 21
TleHaHepro, npuB. LSNGP RX py6. 13,10 ulr ulr 16 0,8% -1,5% 6,5% 9.2% 6,5% 0,8% 10,6%
MPCK Cubvpy MRKS RX py6. 0,049 ulr ulr 61 21% -1,6% 17% 8,7% 46,3% 9,2% 0,4%
KyBaHbaHepro KUBE RX py6. 57,70 ulr ulr 214 1,8% 0,4% 4,9% 0,2% 45% 2,7% -3,8%
MPCK tOra MRKY RX py6. 0,033 0,030 9% N 2 1,9% 1,5% 6,8% -1,8% -10,8% 2.8% 5,5% nm nm 49 49
MPCK CesepHoro Kaekaza MRKK RX py6. 12,15 ulr ulr 25 0,0% 1,2% 0,8% 4,3% -11,3% 1,2% 2,8%
AOK"Cuctema" SSALI gonn. 58 9,0 55% ow 279 1,1% 72% 6,0% -13,7% -15,5% 2,8% 1,7% 6,5 58 43 4,0
SHnexc YNDX US fonn. 13,1 153  17% ow 4168 4,1% 24% 9,6% -23,4% 22,5% 2.5% -16,8% 293 259 16,0 138
MerachoH MFONLI fonn. 11,6 160  38% ow 7192 2,9% 12,1% 16,0% 24,7% -33,4% 2.9% 04% 18 115 49 47
MTC MBT US fonn. 75 120 59% ow 7790 1.9% 9,4% 36,8% 2,3% 24,1% 7.7% 22,0% 9.1 86 45 43
VimpelCom Ltd VIPUS gonn. 37 ulr ulr 6553 -1,6% 9,7% 21,7% 2,5% 28,7% 13,4% 13,7%
Mail.ru MAIL LI nonn. 195 20 13% uw 4292 21% 1,5% 71% -13.9% 3,6% 9,7% -13,5% 301 236 17,9 15,0
PocTenexom 06. RTKMRX py6. 90,2 120 24% ow 3051 37% 74% 6,4% 21% -1,9% 4,6% 0.3%
PocTenexom npys. RTKMP RX py6. 655 758 16% ow 180 1,5% 23% 1,7% 47% 6,8% 0,8% 5,1%
Qwl QWIUS fonn. 18 25 171% ow 756 5,9% 5,5% -20,0% -39,9% -50,8% 8,9% -34,5% 191 154 46 38
Aspocdnor AFLT RX py6. 54,2 650  20% ow 790 1,0% 1,0% 4,0% 4,1% 35,6% 7.2% -3,5% 47 27 64 54
HMTI NCSP LI fonn. 38 ufr ufr 982 0,0% 0,7% 4,8% 6,7% 118,0% 0,7% 0,9%
TpaHCKOHTelHep TRCNLI fonn. 5,0 ulr ulr 693 0,0% 0,0% 0,0% 0,1% 42,6% 0,0% 0,1%
Globaltrans GLTRLI nonn. 36 40 1% N 645 0,3% 17% 0,0% -23,4% 271,1% 81% 20,7% 148 111 46 46
FESCO FESHRX py6. 26 ulr ulr 9 0.8% 1,4% -3,0% -13,5% 20,5% 4,8% 5,5%
Global Ports GLPRLI monn. 28 ulr ulr 535 1,8% 6,8% 6,7% -30,4% -30,0% 64% -13,9%
Ypankanuit URKA RX py6. 160,4 170,5 6% uw 6181 -1,5% -1,9% 7,3% 4,6% 9,4% 7,1% 94% 6,5 59 52 49
®ocarpo PHORLI fonn. 1,2 175 5% ow 4332 2,8% 2.6% 2.2% -18,0% 1,3% 5,9% 13.2% 46 52 41 43
AKDOH AKRN RX py6. 3495 1568  55% N 1860 0,4% 1,7% -3,5% 12,8% 42,7% 2.1% -7,5% 37 33 32 30
X5 Retail Group FIVELI fonn. 17.2 ulr ufr 4671 49% 8,5% 6,5% -209% 32,3% -7,0% 9.2%
Marut MGNT LI nonn. 325 ulr ulr 15366 42% 51% 0,0% 27,8% -34,5% -16,8% -19.2%
Nivken DIXY RX py6. 2686 ulr ulr 440 0,0% 2,1% 4,1% -13,6% 41,2% 4,0% -114%
OKeit OKEY LI fonn. 15 ulr ulr 408 0,3% -1,0% -10,9% -30,5% 59,1% 9.8% 24,3%
| GVHaHCOBBI CeKTop PIE15 PIE16 P/BV 15 P/BV 16
Cbepbatk 06. SBERRX py6. 102,7 101,7 1% N 29105 353% 9,02% 18,48% -2,06% 39,20% 6,42% 1,42% 123 58 1,0 09
CBepBaHk npuB. SBERP RX py6. 733 76,2 4% N 962 2,8% 7.3% 10,8% 4,3% 37,7% 6.9% 4.3%
BTb AO VTBRRX py6. 0,074 0,034  -54% uw 12515 3,13% 8,26% 5,98% -3,48% 9,84% 0,20% 7,72% - 252 13 12
Bakk «®K OTkpbiTHe» OFCBRX py6. 1358 ulr ulr 2565 33% 31% 10,5% 7.6% 11,7% 2,0% 10,9%
BaHk Canir-Teepbypr 06. BSPB RX py6. 432 452 5% N 249 0,70% 0,70% 3,10% 614%  37,14% 1,65% 0,80% 10,0 41 03 03
Bo3poxaeHue 06. VZRZ RX py6. 522 340 -35% uw 163 0,4% 0,8% 0,4% -13,6% 30,5% 1,0% -13,9% 302 82 0,5 0,5
Bo3poxaeHue npys. VZRZP RX py6. 1215 ulr N 2 2,10% 167% 865%  -31,74%  3500% 6,54%  20,07%
Mockosckas Bupxa MOEX RX py6. 925 1271 37% ow 2766 1,6% 39% 2,2% 0,7% 20,5% 3,7% 12% 119 10,2 21 19

OW — JIYYLLIE PbIHKA
UW — XY)KE PbIHKA
N — 10 PbIHKY

u/r — Ha nepecmompe

McmouHuk: daHHble kKomnaHul, Bloomberg
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KAJIEHJIAPb KOPIIOPATHUBHBIX COBBITUI

OATA COBbITUE NEPUOO
25.02.2016 Nordgold: duHaHcoBble pedynbTaThl no MCPO 4K15
25.02.2016 HOBAT?3K: cdmHaHcoBble pe3ynbtaTbl no MCOO 2015
26.02.2016 Fasnpom HedTb: PrHaHcoBbIE pesynbTaThl Mo MCPO 2015
02.03.2016 Pyclmpapo: dvHaHcoBble pesynbTaTthl no PCBY 2015
03.03.2016 NYKOWN: duHaHcoBble pesynbTathl o US GAAP 2015
03.03.2016 MockoBckas 6upxa: chmHaHcoBble pesynbTaTtel no MCHOO 2015
04.03.2016 TMK: dmHaHcoBble pesynbTatel no MCOO 4K15
09.03.2016 Cb6epb6aHk: hrHaHcoBble pedynbTaThl o PCBY AxBapb
10.03.2016 AHen Poccus: drHaHcoBble pedynbTaThl o MCHOO 2015
15.03.2016 EBpa3: dumHaHcoBble pesynbTathl no MCOO 2015
15.03.2016 Poctenekom: cmHaHcoBble pesynbtaTtbl no MCOO 4K15
15.03.2010 OHen Poccus: AeHb MHBecTopa, nybnukaums 6usHec-nnaHa Ha 2016-2019
17.03.2016 AINPOCA: cnHaHcoBble pe3ynbtatbl no MCHPO 4K15

21-25.03.2016 BaHk «CaHkT-lNMeTepbypr»: dmHaHcoBble pe3dynbTaTbl o MCHPO 2015
21-25.03.2016 HIMK: cduHaHcoBble pesynbtatbl no MCPO, [eHb nHeectopa (JToHaoH) 4K15
23.03.2016 Pycl'mapo: drHaHcoBble pesynbTathl no MCOO 2015
24.03.2016 Pacnaackas: dpuHaHcoBble pesynbTathl no MCHO 2015
24.03.2016 C6epbaHk: puHaHcoBble pesynbTatbl o MCHO 2015
29.03.2016 Polymetal: ¢nHaHcoBble pesynbTaThl o MCH®O 2015
30.03.2016 PocHedTb: huHaHcoBble pesynbtatshl no MCPO 2015
31.03.2016 AHen Poccus: mHaHcoBble pe3ynbTaThl no PCBY 2015
31.03.2016 Eurasia Drilling Company: duHaHcoBble pedynbTaThl no US GAAP 2015

MapTt CUBYP: cduHaHcoBble pesynbTathl o MCOO 2015

MapTt BawHedThb: brHaHcoBble pesynbTathl No MCPO 2015
07.04.2016 C6epb6aHkK: hHaHcoBble pe3dynbTaThl o PCBY Mapt
14.04.2016 HIMK: onepauunoHHblie pe3ynbTaThbl 1K16
20.04.2016 EBpa3s: onepauuoHHble pesynbTathbl 1K16
21.04.2016 Pycl'mapo: onepauunoHHble pesynbTaThbl 1K16
26.04.2016 Pacnaackas: onepaumnoHHble pe3ynbTaTtbl 1K16
27.04.2016 JleHTa: onepaumnoHHble pe3ynbTaThbl 1K16
28.04.2016 AHen Poccus: hmHaHcoBble pedynbTaThl o MCHOO 1K16
29.04.2016 Pyclmpapo: dvHaHcoBble pesynbTatel o PCBY 1K16
30.04.2016 CypryTHedTeras: puHaHcoBble pe3ynbTaTbl No MCPO 2015

Anpenb TpaHcHedTb: drHaHCOBbIe pedynbTaTthl o MCOO 2015
Anpenb Pycl'mapo: aeHb niBecTtopa
05.05.2016 OHen Poccusa: duHaHcoBble pedynbTaThl no PCBY 1K16
11.05.2016 C6epbaHk: drHaHCcoBble pe3ynbTaTthl o PCBY April
12.05.2016 VimpelCom: cduHaHcoBble pe3ynbTaTbl no MCHO 1K16
18.05.2016 Polymetal: neHb nHBecTopa
23.06.2016 Pycl'mapo: dvHaHcoBble pesynbTatel no MCOO 1K16
ioHb 3Hen Poccus: roqoBoe cobpaHne akuMoHepoB

MioHb Pycl'mapo: rogosoe cobpaHne akLnMoHepoB
21.07.2016 Pycl'mapo: onepauvoHHble pesynbTathbl 116
21.07.2016 JleHTa: onepaunoHHble pe3ynbTaThbl 116

UcmouHuk: aHHbie KomnaHud, Bloomberg
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117420, r. Mocksa, yn. HameTkuHa, 16, cTp. 1. Odpmc: yn. Koposuii Ban, 7

JenapTaMeHT aHA/IM3a PbIHOYHON KOHbIOHKTYPbI

+7 (495) 983 18 00
IPO/IA’KA HHCTPYMEHTOB ®OH/J0BOI'0 PbIHKA TPO/IA’KA JJO/ITOBBIX HHCTPYMEHTOB
7 (495) 988 23 75 +7 (495) 983 18 80
TOPI'OBJIl HA ®OH/I0BOM PHIHKE TOPI'OBJISl HA JO/ICOBOM PBIHKE
7 (495) 988 24 10 +7 (499) 271 9104
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[laHHbIli OTYET NOAFOTOBNEH aHanUTVKaMm «I'aanpomﬁam(a» (AKL[MDHepHDrc obujecrsa) (nanee — baHk B (AO)) Ha 0CHOBE NyGANYHBLIX UCTOYHUKOB, 3aCYXMBAIOWWX, HA HaW B3rNsA, AoBepus, oaHako bauk ITI6 (AO) He ocyliecTsnseT nposepky
NPe/CTaBNEHHbIX B 3TVX UCTOUHUKAX JAHHBIX U HE HECET OTBETCTBEHHOCTU 33 MX TOYHOCTb W MONHOTY. MPECTABNEHHbIE B OTYETE MHEHWS U CYXOEHUS OTPAXaloT TONbKO MUYHYI0 TOUKY 3PEHNS AHAMUTUKOB OTHOCUTENBHO (DMHAHCOBLIX UHCTPYMEHTOB,
SMUTEHTOB, OMMCHIBAEMbIX COBLITIA ¥ aHanuanpyembix cuTyaumii. Mienue Banka [T6 (AO) MOXET OTMYATLCS OT MHeHUst aHanuTvkoB. OTYeT COOTBETCTBYeT AaTe ero nybnukaLMM v MOXeT M3MeHsThCA Ge3 npeynpexaeHus, B TOM YMCTie B CBSI3N C
MOSBNEHMEM HOBbIX KOPNOPATUBHBLIX M PbIHOYHBIX AaHHbIX. Bark [MTB (AO) He 0Bs3aH 0BHOBNATL, U3MEHATL WKW AOMONHATH AaHHbIA OTYET UNK YBEAOMNATL KOro-nnbo 06 aToM. AHanuUTU4ecKMe MaTepuansi N0 AMUTEHTaM, (UHAHCOBBLIM PbiHKAM W
(DMHAHCOBBIM MHCTPYMEHTaM, CORepXalLMecs B OTYETe, He MPETEHAYIOT Ha MONHOTY. VHdopMaLus, Coepxallasca B AaHHOM OTYeTe WnK M K Hemy, np A UCKIIYUTENBHO B MHOPMALMOHHBIX LENAX U He SBNSETCS COBETOM,
peKoMeHaaLuedt, NPeANOXeHNEM KyniuTb M NPoaTh LieHHble GyMary Ui nHble (OMHAHCOBbIE MHCTPYMEHTbI, ODEPTON MMM PEKNaMOiA, €CTI MHOE MPSIMO He YKa3aHo B LLieM OT4eTe MK np K HeMy. OUHaHCOBbIE MHCTPYMEHTbI, yIOMUHAEMbIe
B JJaHHOM OTYeTe, MOTYT BbiTb He MOAXOALUMMU MHCTPYMEHTAMU UHBECTUPOBAHUS ANS ONpeaeneHHbIX MHBECTOPOB. OTYET MOXET coaepxaTb MHAOPMALMIO O (DUHAHCOBLIX UHCTPYMEHTaX, HEAOCTYMHbIX ANs MOKYMKW AN NPOAAXYU HENPOECCHOHANbHBIMMU
YHaCTHUKaMM pbiHKa. OTYET He MOXET CRYXUTb OCHOBAHUEM ANS MPUHSATUS MHBECTULMOHHBIX PELLEHMI. VIHBECTOPbI AOMKHBI MPUHIMATL UHBECTULIMOHHBIE PELLEHNS CaMOCTOSTENbHO, MPUBNEKas COBCTBEHHbIX HE3ABUCUMBIX KOHCYTbTaHTOB, €CMIM COTYT 3TO
HeobxoauMbIM. H ananutiku, Hu bank M6 (AO) He HecyT OTBETCTBEHHOCTb 3a EMICTBIS, COBEPLUEHHBIE HA OCHOBE M3NOXEHHOI B 3TOM OTYeTe MHdpopmaumm. Bark [ (AO) uiunm ero coTpyaHUKY MOTYT UMETb OTKPBITHIE MO3ULIMM, OCYLLECTBNISTL OnepaLumi
C LieHHbIMY Bymaramit Unu (UHaHCOBLIMIA MHCTPYMEHTaMM, BbICTYNATb MapKeT-MelKepOM, areHTOM OpraHi3aTopoM, aHEpPaitTepoM, KOHCYNbTAHTOM UM KPEAUTOPOM 3MUTEHTA LIEHHbIX GyMar Unin MHAHCOBbIX MHCTPYMEHTOB, YMIOMSHYTbIX B HACTOSILEM
otyete. [leitctus banka MMB (AO) B JanbHeleM He AOMKHbI paccMaTpuBaTbCs Kak CTUMYMMpYloLMe wnu nob Tb Cp WM MHbIM 06pa3oM y4acTBOBaTb B Kakvx-nuBo caenkax, ydyacTue B KOTOPbIX 3anpeLyeHo
3aKOHOJATENbCTBOM UMM MPOYMMIA HOPMATUBHO-MIPABOBBLIMIA AKTAMM, & PABHO KaK NOCPEAHUYECKE ABVCTBIS N AeCTBUS, cnucuﬁcray»omme Y4acTuIo B Takux caenkax. VHBeCTOpb! AOMKHbI CaMOCTOSITENbHO OLEHMBATL 3aKOHHOCTb CAEMOK, COBEPLUAEMbIX
riocrie 03HakoMneHus ¢ Matepuanamy bawka M6 (AQ), B COOTBETCTBIN C 3aKOHOATENLCTBOM 06 SKOHOMUYECKIX CaHKLASIX AN NPO4MMIA HOPMATUBHO-TIP aKTamu, perynupyHLLMU 1X UHBECTULIMOHHYHO AESTENbHOCTb.




