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Karouesvle undukamopul Ha 24 pespans 2016 e.
W3MEHEHWE

3AKPbITUE

3A OEHb KHAY. TOOA
BANIOTHbIW PbIHOK
EUR/USD 1,102 0,2% v 1,5% A
USD/RUB 77,43 0,0% u 6,8% A
AEHEXHbIA PbIHOK
RUONIA 10,98 [ 46 6.n A
Mexaun . PENO 093 o/n 10,69 - u 216.n. v
MosPrime 3M 11,95 u 16 6.n A
USD/RUB XCCY 1Y 10,37 - u 96.n. v
UsT10 1,72 -3 6.n. v 5560, v
Russia § 5Y CDS 331 66.n. A 226.n. A
EMBI+ Russia 291 - n 416.n. A
003-26212 (12Y) 9,94 n 36 6.n. A
0d3 UH (7Y) 2,42 - u -136.n. v
Brent, ponn./6app.* 32,93 -3,7% v -11,7% v
®OHA0BbIN PbIHOK
PTC 726 0,0% L] 4,1% v
MMBB 1793 0,0% L] 1,8% A
S&P 500 1921 -1,2% v 6,0% v
STOXX Europe 600 328 -1,2% v -10,4% v
Shanghai Comp.* 2897 -0,2% v -18,1% v
MSCI Asia Pacific 120 0,2% v -8,8% v

*OaHHble Ha 8:00 mck MemoyHuk: Bloomberg
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[enapmame+Hm aHanu3sa
PbIHOYHOU KOHBIOHKMYPbI

24 OEBPAJIA 2016 T. HABUIATOP PbIHKOB

v MupoBbie doHaoBbIe pbIHKWA. [lMHamMvka 3anafHblX PbIHKOB B

TOYHOCTM coBnagana C [AOBMXEHUAMW Ha pbiHke HedpTu. [Nocne
OypHOro pocTta B MoHeAeNnbHWK Ha (POHe MNPOrHO30B paBHOBECUS
cnpoca v npeanoxeHus Ha poiHke HedpT B 2017 r. oT MOA pbiHKK
pPe3ko CHU3MIMUCb BO BTOPHUK Ha (POHEe pa3BopoTa HeMTHAHbIX LeH
nocne 3aseneHun CayanoBckor ApaBuM O HeXenaHuW CokpallaTb
[obbivy. Anpenbckuii chbtodepc Ha copT Brent Topryetcs cerogHs
Hwke 33 ponn. 3a 6app. OoxogHocTe UST10 B TeyeHue 3TUX OHeW
pocturana 1,81%, HO B UTOre NO OTHOLUEHUIO K MSATHULE CHM3UNach
Ha 3 6.n. oo 1,72%.

[loxoQHOCTb POCCUIMCKMX eBpoo6nurauui B nepeble OHW Hedenu B
Lenom cHuxkanacb. Oco6eHHO 3aMETHO — B CyBEPEHHOM CEFMEHTE: M0
RUSSIA 42 n RUSSIA 43 oHo coctaBuno 10-11 6.n. (YTM 5,96-
6,04%), a no RUSSIA 23 — 17 6.n. go 4,42%. B HerocynapcTBeHHOM
CEerMeHTe [OXOOHOCTb Takke TMpeuMyLLecTBEHHO nagjana: Mo
GAZPRU 22 4,95 — Ha 9 6.n. (YTM 6,00%), no GAZPRU 34 — Ha
46.n. go 7,47%. Mo LUKOIL 23 — HanpoTuB, Bblpocrna Ha 6 6.n. go
6,22%.

v' Poccuickuii c¢hoHAOBLIN PLIHOK B NOHEAENbHVK YBEPEHHO criefoBan

3a HedTblO M 3anagHbiMu nnowagkamun. MHaoekc MMBB o6HoBun
makcumyMm aTtoro roga (1822,38 n.). Ha cunbHom pybne nHBecTopbl
nepeknagbiBanucb W3 akuMm MeTannyprmyeckoro cektopa —
Hophukenb (+0,3%), MMK (-2,6%) — B HedTsiHble duwkn — JTYKOWN
(+3,2%), PocHedTb (+2,9%). Bbipocnn Tawke MarHut (+3,2%),
Aspodnor (+2,6%) n Poctenekom (+3,8%).

KiniouyeBble COGBITUSA AHS

» CLUA: ceBpanbCknii MHOEKC AENOBOW aKkTUMBHOCTU B cdepe ycnyr

(17:45 mck), AHBapckasa AMHaMumKa npogax HoBbix AomoB (18:00 mck)
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MAKPO3KOHOMMKA U JEHEXXHBIY PIHOK

Aykyuonsl PEIIO 1|6 6 py6ssx cpokom Ha 7 duell  /[lenosumHble aykyuoHsl Kasnaueiicmesa HsameHeHnus kaovegoli cmasku LB
TPIH PYB. . wneapys. COVER  craBka 29 aHBaps 11,00%
16 deBpans 0,54 1,8x 11,50% 16 ceBpans 35 30 3,0x 11,10% 11 pexabpst 11,00%
09 despans 0,38 1,2x 11,75% 09 deBpans 14 250 0,9x 10,70% 30 okTs6ps 11,00%
02 deBpans 0,10 3,9x 12,00% 08 cheB pans 31 100 0,6x 10,80% 11 ceHTs6ps 11,00%
26 sHBaps! 0,77 1,2x 11,91% 02 cheB pans 14 350 1,3x 10,70% 31 ions 11,00%
19 aHBaps 0,62 2,0x 11,91% 01 ceBpans 31 200 1,0x 10,80% 15 ioHs 11,50%
12 sHBaps 0,84 2,2x 11,86% 26 sHBaps 14 250 1,7x 10,99%
AyKkyuoHbl eantomuozo PEIIO BastomHble Kpedumul n00 HepbIHOYHbIE AKMUBbL
CPOK, NUMKT, BID/ CPB3B. CPOK, nUMuT, BID/ CPB3B.
OATA OATA
OH. MnPQ SONA. CoNER CTABKA OH. MAPg QONN. COER CTABKA
16 ceB pans 7 0,1 0,2x 2,51% 02 okTabps 28 0,5 0,9x 2,44%
15 ceB pans 28 2,0 1,1x 2,46% 04 ceHTs6ps 28 0,5 0,9x 2,45%
09 ceBpans 7 0,1 0,2x 2,51% 07 aBrycra 28 0,5 0,9x 2,44%
08 ceBpans 28 3,0 1,0x 2,44% 10 niong 28 0,5 0,9x 2,44%
08 des pans 364 0,1 0,1x 4,14% 11 nions 28 0,5 0,9x 2,44%
02 ceBpans 7 0,1 0,1x 2,53% 17 anpens 28 1 0,5x 1,93%
Junamuka py6aesoll yeHvl Ha Hegpmb Brent H3ameHneHue kypcos saatom EM k doanapy 3a deHb
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CTATUCTHKA PbIHKA AKIIUHA

MemouHuk: Bloomberg
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. rA3|'|P0" 5 AH K 24 OEBPAJIA 2016 . | HABWIATOP PbIHKOB

OLIEHKA U IMHAMUKA LIEH AKIIWIA

. . EV/ EV/

SMUTEHT 5 Upside PeiuHr YTD PE15 PIE16
EBITDA15  EBITDA 16

HedbTb v ras
Ta3npom GAZP RX py6. 139,9 2012 44% ow 43572 24% 3,0% 5,7% 4,0% 9,7% 24% 2.8% 14 14 16 15
HOBAT3K NVTK LI nonn. 86,0 100  28% ow 26 097 0,6% 9,5% 11,5% 8,5% 2,3% 01% 46% 11 93 9,0 80
PocHedTe ROSNRX py6. 285,0 3117 9% N 39738 2,9% 2.7% 13,8% 7.2% 6,1% 4,6% 12,5% 27 26 28 26
TNykoiin LKOD LI monn. 342 543  59% ow 29055 0,7% 84% 14,1% 12,8% 28,2% 1,5%. 6,1% 104 73 31 27
CypryTHecpTeras 06. SNGS RX py6. 394 266  -32% uw 18495 2,9% 4,6% 11,8% 11,6% 15,1% 7,6% 15,8% 74 83 56 6.9
CypryTHed)Teraa npus. SNGSP RX pyb. 445 405 9% N 4504 0,6% 0,1% 3,1% 3,9% 12,7% -34% 0,5%
Ta3npom HedTb SIBNRX py6. 1455 2012 38% ow 9073 0,1% 0,5% 0,8% 0,6% 12,7% 0.2% 5,5% 18 18 13 12
TarHedTb 06. (ADR) ATAD LI fonn. 255 321 26% N 9259 A,1% 0,3% 2,0% -18,9% 22,5% 5,6% 3.2% 6,0 53 38 34
TarHedTb npus. TATNP RX py6. 185,3 2169 17% ow 358 1,2% 2,6% 1,1% 7.2% 2.2% 0,2% 6,9%
BalHedTh BANE RX py6. 2493 2323 1% N 4826 0.7% 11,0% 24,6% 28,5% 53,9% 23,7% 254% 33 34 22 22
BawHedTb npus. BANEP RX py6. 1806 1861 3% N 705 2,7% 4,4% 5,0% 8,2% 47,8% 4.4% 53%
TpaHcHedbTb NpuB. TRNFP RX py6. 200900 76309  62% uw 4110 1,5% 2,3% 1,7% 21,1% 40,2% 6,2% 3,6%
Hopunbekui Hukenb MNOD LI nonn. 114 168  47% ow 18032 1,1% 4,.8% 2.3% -19,5% -36,5% -14% -10,0% 45 45 34 34
Anpoca ALRS RX monn. 0,92 150  63% ow 6816 1.8% 0,9% 23,2% 32,2% 4,8% 14,0% 25,8% 51 44 43 38
Pycan 486 HK  rowk. gonn 24 47 100% N 4595 0,0% 0,9% 10,3% -16,7% -58,4% 59% 0,8% 26 32 40 5,1
HIMK NLMK LI nonn. 98 104 6% N 5873 17% 1,5% 24,4% 7,6% 21,7% 13,3% 16,2% 75 58 45 39
Espa3s EVRLN  6pur.neHc 656 502  -23% uw 1296 -1,8% 5,7% 6,3% -19,6% 65,8% 5,2% -10,4% 56 26 36 32
Cesepcranb SVST LI fonn. 85 99 1% N 7087 1.2% 0,7% 37% 21,1% 23,9% 48% 1,1% 74 65 44 41
MMK MMK LI fonn. 32 56 5% ow 2768 0,6% 34% 54% -22,6% 7.0% 1,9% -3,5% na 104 42 35
Polyus Gold PGILLN nonn. #Hi0 32 N #H0 #H0 #HI0 #H0 #H0 #HiI #H0 #HI0 #H0 #H0 82 9/
Polymetal POLY LN fonn. 89 93 4% N 3804 0,1% 4.8% 19,7% 21.3% 14,5% 11,0% 9.2% 99 102 6,7 7.2
Nordgold NORD LI fonn. 28 ulr ulr 1038 0,0% 1,6% 11,1% 4,1% 21.3% 49% 37%
Pacnapckast RASP RX gonn. 0,33 ulr ulr 236 0,0% 1,5% 24% -26,5% -36,7% 1,3% -15,0%
TMK TMKS LI nonn. 27 ulr ulr 667 1,5% 5,5% 0,9% 22,1% 1,7% 11% -15,9%
Wkrep PAO IRAO RX py6. 148 190 29% ow 2029 0,7% 5,5% 12,3% 21,3% 7% 10,2% 33,5% 0,1 0,1 04 04
Pycluapo HYDRRX py6. 0,72 050  -30% N 3638 0,8% 7,0% 102% 22,6% 19,3% 10,3% 5,5% 77 6,0 6,5 6,5
ork-2 OGKB RX py6. 0,23 ulr ufr 338 0,5% 3,5% 6,0% 10,9% 26,0% 6,1% 4,3%
9.0H Poccus EONRRX py6. 2,40 ulr ulr 1993 0,5% -1,6% 21,2% 24 4% -11,9% -20,8% -24,4%
OHen Pocens ENRURX py6. 0,75 ulr ulr 347 0,7% 1,0% 8,6% 2,6% 5,7% 7.2% 43%
®CK FEES RX py6. 0,063 0,060 4% N 1053 0,8% 0,3% 8,7% 3,9% 5,6% 74% 57% 19 19 32 32
Poccuitckue CeTu, 06. RSTIRX py6. 0,50 045  -10% N 1054 34% 5,6% 87% 11,4% 13,7% 10,5% 8,6% 18 18 41 41
Poccuiickue CeTu, npus. RSTIP RX py6. 0,66 ulr ulr 18 2.2% 7.2% 7,5% 10,6% 12,3% 7.7% 10,8%
MOJCK MSRS RX py6. 0,76 090  18% N 488 0,3% 0,7% 1,6% 24% -29,5% 1,3% 1,5% 39 39 31 31
MPCK LiexTpa MRKCRX py6. 0,20 022  10% N 11 12% 1,4% 3,8% 2.2% 20,5% 25% 25% nm nm 41 41
MPCK LieHTpa n MpuBonXbst MRKP RX py6. 0,060 0,070 16% N 89 0,7% 0,5% 2,6% 6,0% -239% -34% 4,3% nm nm 37 37
MPCK Bonrn MRKV RX py6. 0,021 0025  17% N 50 24% 6,2% 83% 10,3% -14,2% 59% 10,3% nm nm 22 22
MPCK Ypana MRKU RX py6. 0,095 0073  -23% N 109 -1,6% -1,0% 0.2% 2,9% 61,5% -16% 0,0% nm nm 35 35
MPCK Cesepo-3anapa MRKZ RX py6. 0,029 ulr ulr 37 3,5% 5,8% 9,3% 6,9% -10,7% 8,5% 6.9%
JleHaHepro, 06. LSNG RX py6. 225 2,30 2% N 49 1,4% 21% 0,9% -10,4% 3,9% 1,6% -1,5% 11 11 21 21
TleHaHepro, npuB. LSNGP RX py6. 13,40 ulr ulr 16 2,6% 0,0% 7,6% 10,3% 9,8% 3,1% 13,1%
MPCK Cubvpy MRKS RX py6. 0,051 ulr ulr 63 24% 5,0% 54% 2,0% 43,7% 12,8% 37%
KyBaHbaHepro KUBE RX py6. 58,90 ulr ulr 219 0,7% 5,0% 6,5% -10,1% 10,1% 4.8% -1,8%
MPCK tOra MRKY RX py6. 0,032 0,030 % N 21 0,9% 0,0% 5,7% 1,2% 9,9% 0,3% 29% nm nm 49 49
MPCK CesepHoro Kaekaza MRKK RX py6. 12,20 ulr ulr 25 0,4% 0,0% 0,8% 3,2% -16,2% 0,8% 2,4%
AOK"Cuctema" SSALI gonn. 58 9,0 56% ow 27% 0,7% 34% 3,8% -14,2% -10,7% 2,7% -1,9% 6,5 58 43 4,0
SHnexc YNDX US fonn. 129 153  19% ow 4114 3.2% 4,9% 1,7% -24,5% 21,0% 38% -17,9% 291 257 158 136
MerachoH MFONLI fonn. 114 160  40% ow 7068 13% 04% 12,3% -25,0% -36,6% 4,6% 2.2% 16 114 48 47
MTC MBT US fonn. 71 120  68% ow 7367 34% 0,7% 15,6% 6,2% 24,8% 1.9% 15,4% 86 82 43 42
VimpelCom Ltd VIPUS gonn. 36 ulr ulr 6315 2,0% 6,7% 15,6% 6,7% -25,3% 9,3% 9,6%
Mail.ru MAIL LI nonn. 203 220 8% uw 4468 0,7% 74% 12,2% 9,4% 18,0% 6.0% -10,0% 315 247 187 15,7
PocTenexom 06. RTKMRX py6. 918 120 22% ow 3110 3,9% 8,3% 7,5% 0,7% 34% 6.4% 1,4%
PocTenexom npys. RTKMP RX py6. 655 758 16% ow 181 1,2% 23% 0,5% 35% 7,6% 0,8% 5,1%
Qwl QWIUS fonn. 114 325  184% ow 735 1,9% 7,5% -18,6% 41,7% -49,4% -114% -36,3% 187 151 43 35
Aspocdnor AFLT RX py6. 54,8 650  19% ow 801 2,6% 12% 5,3% 1,7% 38,4% 8,5% 2.3% 48 28 64 54
HMTI NCSP LI fonn. 38 ufr ufr 982 0,0% 0,4% 21,4% 7.3% 91,7% 0,7% 0,9%
TpaHCKOHTelHep TRCNLI fonn. 5,0 ulr ulr 693 0,0% 0,0% 0,0% 0,1% 42,6% 0,0% 0,1%
Globaltrans GLTRLI nonn. 35 40  14% N 626 0,1% 2,9% 41% -26,8% 29,3% -10,9% 23,1% 143 107 46 45
FESCO FESHRX py6. 26 ulr ufr 9 1,2% 1,2% 2.3% -10,8% -20,0% 4.8% 5,5%
Global Ports GLPRLI monn. 3,0 ulr ufr 573 3,5% 9,1% 19,8% -25,0% 22.9% 0,3% 1.7%
Ypankanuit URKA RX py6. 160,1 170,5 6% uw 6182 0,3% -1,5% 7,9% 7,5% 6,0% 7.2% 9,6% 6,5 59 52 49
®ocarpo PHORLI fonn. 119 175  47% ow 4624 2,6% 11,2% 1,3% -11,9% 4,9% 0,4% 4% 49 55 43 45
AKDOH AKRN RX py6. 3610 1568  57% N 1925 0,3% 3,1% 5,4% 13,2% 44,6% 1,1% 4,5% 39 34 33 31
X5 Retail Group FIVELI nonn. 17,0 ulr ufr 4617 2.3% 5,9% 0,0% -19,8% 41.7% 8,1% -10,3%
Marut MGNT LI nonn. 336 ulr ulr 15877 0,1% 8,7% 4,2% 29,9% 28,7% -14,0% -16,5%
Nivken DIXY RX py6. 2155 ulr ulr 452 1,1% 2.2% -1,6% -12,.9% -40,4% -1,6% 9,1%
OKeit OKEY LI fonn. 15 ulr ulr 404 6,3% 6,3% 6,8% -30,6% -55,9% -10,7% -25,0%
| GVHaHCOBBI CeKTop PIE15 PIE16 P/BV 15 P/BV 16
Cbepbatk 06. SBERRX py6. 103,2 101,7 1% N 29309 0,79% 6,93% 12,79% 2,21% 40,03% 6,94% 1,92% 125 58 1,0 09
CBepBaHk npuB. SBERP RX py6. 736 76,2 4% N 968 1,3% 57% 71% 3,6% 39,7% 7.5% -3,8%
BTb AO VTBRRX py6. 0,073 0,034  -54% uw 12498 1,37% 4,03% 5,32% 0,65% 13,63% 0,54% -8,03% - 252 13 12
BaHk «®K OTkpbiTve» OFCB RX py6. 1391 ulr ulr 2633 0,1% 6,6% 11,7% 94% 4.5% 45% 13,6%
BaHk Canir-Teepbypr 06. BSPB RX py6. 432 452 5% N 250 0,00% 0,58% 5,24% 1193%  3484% 1,63% 0,92% 10,0 41 03 03
Bo3poxaeHue 06. VZRZ RX py6. 520 340 -35% uw 162 0,0% 0,0% 0,4% -13,8% 27,1% 0,6% -14.2% 303 82 0,5 0,5
Bo3poxaeHue npys. VZRZP RX py6. 1245 ulr N 2 423% 551% 6,04%  -2886%  3681% 423%  -18,09%
Mockosckas Bupxa MOEX RX py6. 921 1271 38% ow 2761 1.8% 1.2% 2,0% 2,0% 20,4% 4,1% 0,8% 119 10,2 21 19

OW — JIYYLUE PbIHKA
UW — XY)KE PbIHKA
N — 10 PbIHKY

u/r — Ha nepecmompe

McmouHuk: daHHble kKomnaHul, Bloomberg
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KAJIEHJIAPb KOPIIOPATHUBHBIX COBBITUI

OATA COBbITUE NEPUOO
25.02.2016 Nordgold: duHaHcoBble pedynbTaThl no MCPO 4K15
26.02.2016 HOBAT?3K: cdmHaHcoBble pe3ynbtaTbl no MCOO 2015
02.03.2016 Pycl'mapo: dvHaHcoBble pesynbtatel no PCBY 2015
03.03.2016 MockoBckas 6upxa: chmHaHcoBble pesynbTaTtel no MCOO 2015
04.03.2016 TMK: dumHaHcoBble pesynbTatel no MCOO 4K15
09.03.2016 C6epbaHk: drHaHCcoBble pe3ynbTaTthl o PCBY AxBapb
10.03.2016 OHen Poccus: duHaHcoBbie pedynbTaTbl no MCPO 2015
15.03.2016 EBpa3s: duHaHcoBble pe3ynbTatel no MCPO 2015
15.03.2016 PocTtenekom: cmHaHcoBble pesynbTaThl o MCHOO 4K15
15.03.2016 OHen Poccus: AeHb MHBecTopa, nybnukaums 6usHec-nnaHa Ha 2016-2019
17.03.2016 AJTIPOCA: dmHaHcoBble pesynbtaTtel no MCOO 4K15

21-25.03.2016 BaHk «CaHkT-lMeTep6ypr»: puHaHcoBble pedynbTatbl No MCHPO 2015
21-25.03.2016 HIMK: cduHaHcoBble pesynbtatbl no MCPO, [eHb nHeectopa (JToHaoH) 4K15
23.03.2016 Pycluppo: cmHaHcoBble pedynbTathl o MCH®O 2015
24.03.2016 Pacnapckas: dpuHaHcoBble pe3ynbtatbl no MCPO 2015
24.03.2016 C6epbaHk: puHaHcoBble pesynbTaTtbl o MCHO 2015
29.03.2016 Polymetal: douHaHcoBble pesynbTathl no MCOO 2015
30.03.2016 PocHedTb: nHaHcoBble pedynbTaTthl o MCOO 2015
31.03.2016 3Hen Poccus: mHaHcoBble pe3ynbTaThl no PCBY 2015
31.03.2016 Eurasia Drilling Company: cduHaHcoBble pe3ynbtatsl no US GAAP 2015

Mapt Fasnpom HedTb: hrHaHCcoBbIE pe3ynbTaThl o MCHO 2015

MapTt NYKOWI: dmHaHcoBble pesynbTaThl no US GAAP 2015

MapTt CUBYP: cduHaHcoBble pesynbTathl o MCOO 2015

MapTt BawHedThb: brHaHcoBble pesynbTathl no MCPO 2015
07.04.2016 C6epb6aHkK: hHaHcoBble pe3dynbTaThl o PCBY Mapt
14.04.2016 HIMK: onepauunoHHble pe3ynbTaThbl 1K16
20.04.2016 EBpa3s: onepauuoHHble pesynbTathbl 1K16
21.04.2016 Pycl'mapo: onepauunoHHble pesynbTaThbl 1K16
26.04.2016 Pacnaackas: onepaumnoHHble pe3ynbTaTtbl 1K16
27.04.2016 JleHTa: onepaumnoHHble pe3ynbTaThbl 1K16
28.04.2016 AHen Poccus: mHaHcoBble pedynbTaThl o MCHOO 1K16
29.04.2016 Pyclmpapo: dvHaHcoBble pesynbTatel o PCBY 1K16
30.04.2016 CypryTHedTeras: puHaHcoBble pe3ynbTaTbl No MCPO 2015

Anpenb TpaHcHedTb: drHaHCOBbIe pedynbTaTthl o MCOO 2015
Anpenb Pycl'mapo: aeHb niBecTtopa
05.05.2016 OHen Poccus: duHaHcoBbie pedynbTaThl no PCBY 1K16
11.05.2016 C6epbaHk: drHaHCcoBble pe3ynbTaTthl o PCBY April
12.05.2016 VimpelCom: cduHaHcoBble pe3ynbTaTbl no MCHO 1K16
18.05.2016 Polymetal: neHb nHBecTopa
23.06.2016 Pycl'mapo: dvHaHcoBble pesynbTatel no MCOO 1K16
ioHb 3Hen Poccus: roqoBoe cobpaHne akuMoHepoB

MioHb Pycl'mapo: rogosoe cobpaHne akLnMoHepoB
21.07.2016 Pyclmapo: onepauvoHHble pesynbTaThbl 116
21.07.2016 JleHTa: onepaunoHHble pe3ynbTaThbl 116

UcmouHuk: aHHbie KomnaHud, Bloomberg
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@ raanpomang

BAKHBIE COBbITUA, PEBPAJIb

IMH BT CP 9T nT
» EC:PMI » Poccus: » CLUA: Services » EC:CPlsa » CLWA: naHHble no
22 (®eBpanb) 23 BbIXO/IHOM 24 PMI (ceBpans) 2 5 AHBapb 26 BBIM3a 4K15,
» CLUA: » EC:BBI » Kurait: [foxoabl/pacxoap!
Manufacturing PMI ['epmanum 3a 4K15 onpegenexue Hacenexus
» Poccus: NOBECTKM (AHBapb)
BbIXO[HON Bcekuraiickoro
cobpaHust
HapoAHbIX
npepcrasuTenen
2 9 » EC: nporxo3 CPI 1 » Kurait: nHpexc 2 3 »  CLUA: cnpoc Ha » CLLA: payrolls,
3a (hesparnb PMI TOBapbI YpOBeHb
» CLUA: nHgexc PMI [LNUTENbHOTO BeapaboTuLbl
» EC: unpexc PMI nonb30BaHust
»  CLUA: Toprosbiit
6anaHc
» Poccus: » EC:BBIl 3a » Kwuraii: CPI
7 BbIXOAHOM 8 4K15, oLieHOYHbIN 9 1 0 » EC: pewenve 1 1
» Poccus: ELIB no cTaske
BbIXO/IHOM
» CLLA: » CLUA: pelwenune » EC: CPI » Poccus:
14 1 5 NPOMbILLNEHHOE 1 6 ®PC no cTaske 1 7 1 8 3aceaanue LiIb
NpON3BOACTBO, » CLUA: nHaekc
PPI 3KOHOMMYECKMX
HaCTpOeHuit
(Muyuran)

» MpasgHuku
P BaxHble cobbITUs
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. [A3MPOMBAHK

117420, r. Mocksa, yn. HameTkuHa, 16, cTp. 1. Odpmc: yn. Koposuii Ban, 7

JenapTamMeHT aHAa/IM3a PbIHOYHON KOH'bIOHKTYPbI

+7 (495) 983 18 00
IPO/IA’KA HHCTPYMEHTOB ®OH/J0BOI'0 PbIHKA TPO/IA’KA JJO/ITOBBIX HHCTPYMEHTOB
+7 (495) 988 23 75 +7 (495) 983 18 80
TOPI'OBJIl HA ®OH/I0BOM PHIHKE TOPI'OBJISl HA JO/ICOBOM PBIHKE
+7 (495) 988 24 10 +7 (499) 271 9104

Copyright © 2003 - 2016. «["a3np (A ). Bce npaBa

[laHHbIli OTYET NOArOTOBNEH aHanuTMkamu «lasnpombaHka» (AkuuoHepHoro oblectsa) (aanee — Bakk IMB (AO)) Ha ocHoBe NMyBAMYHBIX UCTOYHUKOB, 3aCNyXWUBalOWMX, HA Hall B3rnsd, AoBepus, oaHako bawk IME (AO) He ocyllecTBNSET NpoBepKy
MPe/CTaBNEHHbIX B 3TVX UCTOUHUKAX JAHHBIX U HE HECET OTBETCTBEHHOCTU 33 WX TOYHOCTb M MOMHOTY. MPEACTABNEHHbIE B OTYETE MHEHWS U CYKNEHUS OTPAKAlOT TOMbKO NMUYHYIO TOUKY 3PEHIS AHATUTUKOB OTHOCUTENBHO (DMHAHCOBLIX UHCTPYMEHTOB,
SMMUTEHTOB, OMMCHIBAEMbIX COBLITIA ¥ aHanuavpyembix cuTyaumii. Mienue Barka [T6 (AO) MOXET OTMATBCA OT MHeHus aHanuTukoB. OTYET COOTBETCTBYET AaTe ero Ny6nukaLun 1 MOXeT M3MeHATLC 6e3 npeynpexaeHus, B TOM YuCTie B CBS3N C
MOSBNEHMEM HOBbIX KOPNOPATUBHBLIX M PbIHOYHBIX AaHHbIX. Bark [MTB (AO) He oBs3aH 0BHOBNATL, U3MEHATL UKW AOMONHATL AaHHbIA OTYET UMK YBEAOMAATL KOro-nnbo 06 aToM. AHanuUTU4ecKue MaTepuans N0 IMUTEHTaM, (UHAHCOBLIM PbiHKAM W
(DMHAHCOBBIM MHCTPYMEHTaM, CORepXalLMecs B OTYETe, He MPETEHAYIOT Ha MOMHOTY. ViHdopMaLus, conepxalyascs B AaHHOM OT4eTe Win np HUSX K HEMY, NPeACT ueknio! 0 B MH(OPMALIMOHHBIX LiENISIX 1 He SIBNISETCS COBETOM,
pexoMeHaLuedt, NPeANOXeHNeM KyniTb UM NPoZaT LieHHbIe GyMary Ui Hble (hMHAHCOBbIE MHCTPYMEHTBI, OHEpTOil N PEKNaMOii, ECNIM MHOE MPSIMO He YKa3aHO B HACTOSILLEM OTYETE UM NPUNOXKEHMSIX K HEMY. PUHAHCOBbIE MHCTPYMEHTBI, YIOMUHAEMble
B JJaHHOM OTYeTe, MOTYT BbiTb He MOAXOASLUMMU MHCTPYMEHTAMU UHBECTUPOBAHUS ANS ONpeaeneHHbIX MHBECTOPOB. OTYET MOXET coaepkaTb MHAOPMALWMIO O (DUHAHCOBLIX MHCTPYMEHTaX, HEAOCTYMHbIX ANs MOKYMKW AN NPOAAXVU HENPOECCHOHANbHBIMM
YHaCTHUKaMM pbiHka. OTYET He MOXET CMYXUTb OCHOBAHUEM ANS MPUHSTUS MHBECTULMOHHBIX PELLEHMI. HBECTOPLI A0MKHBI MPUHUMATL UHBECTULIMOHHBIE PELLEHUS CAMOCTOSTENBHO, NP HbIX H IX KOHCYIIbTAHTOB, ECIM COYTYT 3TO
HeobxoauMbIM. H ananutuku, Hu bank M6 (AO) He HecyT OTBETCTBEHHOCTb 3a AEICTBYSI, COBEPLUEHHBIE HA OCHOBE U3NOXEHHON B 3TOM oT4eTe HopmaLym. bank M6 (AO) u/unm ero COTPyAHMKN MOTYT UMETb OTKPbITbIE MO3ULIMM, OCYLLECTBNISTL OnepaLumi
C LieHHbIMY Bymaramit Unu (UHaHCOBLIMIA MIHCTPYMEHTaMM, BbICTYNATb MapKeT-MelKepOM, areHTOM OpraHi3aTopoM, aHeppaitTepOM, KOHCYNbTAHTOM UM KPEAUTOPOM 3MUTEHTA LieHHbIX GyMar i1 (OUHAHCOBbIX UHCTPYMEHTOB, YOMSHYTBIX B HACTOSLLEM
otyete. fleiictus baHka B (AO) B AanbHeilemM He [AOMKHbI PaccMaTpuBaTbCs kak CTUMYMMpYHLe MM no poBaTb CPEACTBA MMM MHbIM 06pa3oM y4acTBOBaTb B Kakux-nubo chenkax, yyacTue B KOTOPbIX 3anpeLyeHo
3aKOHOJATENbCTBOM UMM MPOYMMI HOPMATUBHO-MIPABOBBIMY aKTaMi, @ PABHO Kak NOCPEAHMYECKUE AEHCTBIAA N AEVICTBIAS, CIOCOBCTBYHOLLME YHaCTMIO B TakuX CAeNKaX. VHBECTOpb! AOMKHbI CaMOCTOSTENbHO OLIEHMBATL 3aKOHHOCTb CAEMOK, COBEPLUAEMbIX
riocrie 03HaKoMneHusi ¢ Matepuanamy bawka M6 (AQ), B COOTBETCTBIN C 3aKOHOAATENLCTBOM 06 SKOHOMUHECKVUX CAHKLVSIX VMW MPOYUMY HOPMA p aKTamu, perynupyHoLLMU 1X UHBECTULIMOHHYHO AESTENbHOCTb.




