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Katouegwle undukamoput Ha 9 mapma 2016 e.

W3MEHEHUE
3AKPbITUE

3A IEHb KHAY. rofA

BAJNOTHbIW PbIHOK

EUR/USD 1,100 0,0% = 1,1% A
USD/RUB 72,86 -19% v -0,1% v
NEHEXHbIN PbIHOK

RUONIA 11,05 156.n. A 536.n. A
Mexgun. PEMO 093 o/n 10,67 - ] -236.n. v
MosPrime 3M 11,91 - ] 126.n. A
USD/RUB XCCY 1Y 9,82 -96.n. v -64 6.n. v
UST10 1,83 -86.n. v -44.6.n. v
Russia § 5Y CDS 310 - A 16.n. A
EMBI+ Russia 291 - ] 416.n. A
0d3-26212 (12Y) 9,14 -56.n. v -416.n. v
003 WH (7Y) 203 4660, Y 646n. Vv
HE®Tb

Brent, ponn./6app.* 39,55 -1,9% v 6,1% A
PTC 829 0,0% = 8,1% A
MMBB 1909 0,0% = 6,6% A
S&P 500 1979 -1,1% v -3.2% v
STOXX Europe 600 337 -1,0% v -1,7% v
Shanghai Comp.* 2817 -3,0% v -20,4% v
MSCI Asia Pacific 126 -0,6% v -4,8% v

*OaHHble Ha 8:00 mck UcmoyHuk: Bloomberg
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[enapmame+Hm aHanu3sa
PbIHOYHOU KOHBIOHKMYPbI

9 MAPTA 2016 T. HABUIATOP PbIHKOB

v’ MupoBble hOHAOBbLIE PbLIHKM CKOPPEKTMPOBANUCh BYepa Mocne

MHorogHeBHoro pannu. ®oHposble pbiHk CLUA BO BTOpHWMK ynanu
Bnepsble nocne 6 AHen pocrta. [loBogoM K Koppekuun cTan oTtkar
HedTAHbIX KOTUPOBOK, @ Takke crnabble AaHHble O BHELLHEN TOpProene
B Kutae. [oxogHoctb UST 10 ¢ naATHUUBI cHM3anacb Ha 5 6.n. u
coctasuna 1,83%

v' Kutait B (heBpane COKpaTUI 3KCTIOPT B AONNApOBOM BbIPAKEHUM Ha

25,4% npun oxupaswemca cHwkeHun Ha 15%. Wmnopt ynman Ha
13,8%. OTMeTUM, 4YTO [JaHHble BONaTUIbHbI W3-3a MfaBakoLEro
npasgHoBaHWs HOBOro roga. HedTb oTpearnpoBana nageHUEM HUXe
40 gonn. 3a 6appensb Brent.

AreHTcTBO MoOOdY'S B NATHULY MOMECTUNO CYBEPEHHbIN PEVTUHT
Poccumn (Ba1) Ha nepecmoTp C BO3MOXHbIM MOHMXEHUEM B pamMKax
aHanusa pentuHroB 18 HedTegobbiBaowWmMx rocygapcts. Kak un
poccunckni, peuTnHrim 12 rocygapcTe — okasanucb Ha nepecmoTtpe, 4
— CHWXEeHbl W MOCTaBreHbl Ha NepecMoTp (B TOM 4YWCRe PEeWTUHr
AsepbangpxkaHa oo Bal), ogHOMy — nNpuCBOEH HeraTuBHbIA MPOrHO3
(BeHecyana, Caa3) M ogWH pPEWTUHr — OCTancs HEeU3MeHHbIM
(Hopeerus, AAA). OcHoBHOWM apariBep nepecmotpa gns Poccun —
COMHEHUA OTHOCUTENbHO CBOGOAHOM [AOCTYMHOCTU UCTOYHWMKOB
duHaHcupoBaHua aeduvuuta Orogxeta, ecnu OH npesbicnT 3% B
YCINOBUSIX HU3KMX LeH Ha HedTb (LeHoBble opveHTMpbl Moody’'s no
Brent: 33 gonn. — B 2016 r. 38 gonn. — B 2017 NnpoTMB 3aNoXeHHbIX B
nepecmatpusaembin 6rogxet 40 n 45 gonn. COOTBETCTBEHHO).

B oTcyTCTBME POCCUMIMCKUX YYaCTHUKOB WU3MEHEHUSI Ha POCCUMNCKOM
pbIHKe eBpooGnurauumn Obinn NpenMyLLEeCTBEHHO
He3HaunTenbHbIMU. [JOXOAHOCTb B OCHOBHOM HEMHOIO CHU3MNach — B
npegenax Heckonbkux 6GasucHbIx NyHKTOB. B Gymarax [asnpoma
OBWxXeHWe Obino Goree 3ameTHbIM WM pasHoHanpaBneHHbIM. Tak,
poxogHoctb  GAZPRU 19 (YTM 4,89%), GAZPRU 22 4,95
(YTM 5,8%), GAZPRU 34 (YTM 7,18%) Bbipocna B npegenax 5 6.n.,
a GAZPRU 20 (YTM 4,16%) — cHu3unacb Ha 8 6.n.

Poccuiickuin hoHOOBbLIN PLIHOK B MOHEAENbHUK OTbIrpbiBan pocT
HedTAHbIX KOTUPOBOK, akuuu npubasunnm 1-2%. Ho Buyepa npwu
3aKpbITON POCCMINCKON OGupxe Aeno3nTapHble pacrnunCKku POCCUNACKMX
KOMNaHUA Ha MexAyHapodHbIX Gupxax notepsanu okono 2% - Mbl
oxugaeMm, 4YTO 3TO nageHue OydeT OTbHIrPAHO Ha  OTKPbITUM.
Poccuiickuin py6nb BepHyncsa Ha ypoBeHb Bbiwe 72,5 py6. k gonnapy
CLUA.

KinioueBble COGBITUSA AHS

» EBpo3oHa: cammuT rmas rocygapcts-uneHos EC

» CLUA: paHHble 06 oObemax 3anacoB TOBAapPOB Ha OMTOBbIX CKradax

(18:00)
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MAKPO3KOHOMMKA U JEHEXXHBIY PIHOK

Aykyuonsl PEIIO L|b 6 py6ssax cpokom Ha 7 duell — /[lenosumHble aykyuoHsl Kasnaueiicmesa HsameHeHnus kaovegoli cmasku LB
TPIH PYB. . wneapys. COVER  craBka 29 aHBaps 11,00%
16 deB pans 0,54 1,8x 11,50% 16 deBpans 35 30 3,0x 11,10% 11 pekabpst 11,00%
09 dreBpans 0,38 1,2x 11,75% 09 ches pans 14 250 0,9x 10,70% 30 okTs6ps 11,00%
02 ceBpans 0,10 3,9x 12,00% 08 dreBpans Bill 100 0,6x 10,80% 11 ceHTs6ps 11,00%
26 aHBaps 0,77 1,2x 11,91% 02 cpeBpans 14 350 1,3x 10,70% 31 mona 11,00%
19 aHBaps 0,62 2,0x 11,91% 01 ceBpans 31 200 1,0x 10,80% 15 ioHs 11,50%
12 sHBaps 0,84 2,2x 11,86% 26 sHBaps 14 250 1,7x 10,99%
AyKkyuoHbl eantomuozo PEIIO BastomHble Kpedumul n00 HepbIHOYHbIE AKMUBbL
CPOK, NUMKT, BID/ CPB3B. CPOK, NUMUT, BID/ CPB3B.
OATA OATA
OH. MNPO AONN. CoMER CTABKA [H. MNPO AONN. CovER CTABKA
16 ceB pans 7 0,1 0,2x 2,51% 02 okTabps 28 0,5 0,9x 2,44%
15 ceB pans 28 2,0 1,1x 2,46% 04 ceHTs6ps 28 0,5 0,9x 2,45%
09 deB pans 7 0,1 0,2x 2,51% 07 aBrycra 28 0,5 0,9x 2,44%
08 ceBpans 28 3,0 1,0x 2,44% 10 niong 28 0,5 0,9x 2,44%
08 e pans 364 0,1 0,1x 4,14% 11 nions 28 0,5 0,9x 2,44%
02 ceBpans 7 0,1 0,1x 2,53% 17 anpens 28 1 0,5x 1,93%
Junamuka py6aesoll yeHvl Ha Hegpmb Brent H3ameHneHue kypcos saatom EM k doanapy 3a deHb
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CTATUCTHKA PbIHKA AKIIUHA
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OLIEHKA U IMHAMUKA LIEH AKIIWIA

. . EV/ EV/

SMUTEHT 5 Upside PeiuHr YTD PE15 PIE16
EBITDA15  EBITDA 16

HedbTb v ras
Ta3npom GAZP RX py6. 150,2 2012 34% ow 48854 2.7% 6,2% 13,2% 10,6% 1,3% 6,2% 10,3% 15 15 17 16
HOBAT3K NVTK LI nonn. 89,1 1100  24% ow 27038 11% 2,5% 14,8% 54% 7.5% 3,0% 8.4% 1,5 97 93 83
PocHedTb ROSNRX py6. 301,0 3117 4% N 43844 0.4% 47% 121% 21,5% 14.2% 47% 18,9% 30 29 29 27
Tykoin LKOD LI fonn. 386 543 4% ow 32827 2,6% 5,9% 27,0% 11,6% -154% 8,7% 19.9% 1.8 82 34 30
CypryTHecpTeras 06. SNGS RX py6. 40,7 266  -35% uw 19 957 1,4% 34% 1,1% 18,5% 15,9% 34% 19,6% 75 84 4.9 6,0
CypryTHechTeras npvs. SNGSP RX py6. 452 405  -10% N 4785 2,6% 2,3% 4,8% 3.2% 9,6% 23% 22%
Ta3npom HethTb SIBNRX py6. 148,6 2012 35% ow 9680 1,3% 0,1% 2,0% 0,3% -132% 0,1% 3,5% 19 20 14 13
TarHedTb 06. (ADR) ATAD LI fonn. 293 321 9% N 10 650 2,0% 8,4% 16,4% 8.2% 0,6% 13,8% 11,3% 68 6,1 44 39
TarHedTb npus. TATNP RX py6. 196,5 2169 10% ow 399 0,8% 57% 7,3% 71% 19,9% 57% 1,3%
BalHedTh BANE RX py6. 2676 2323 -13% N 5445 1,6% 2,0% 26,8% 27,4% 49,1% 20% 34,6% 37 38 24 24
BawHedTb npus. BANEP RX py6. 1872 1861 1% N 767 0,1% 1,0% 5,6% 1.2% 44,6% 1,0% 91%
TpaHcHedbTb NpuB. TRNFP RX py6. 189400 76309  -60% uw 4048 1,0% 5,9% 1,3% 23,6% 39,4% 59% 24%
Hopunbekui Hukenb MNOD LI nonn. 130 168  29% ow 20572 2,0% 54% 18,2% 0,4% -27,6% 74% 2,7% 51 51 38 37
Anpoca ALRS RX nonn. 1,01 150  48% ow 7384 1,0% 5,0% 15,4% 46,5% 21% 50% 30,4% 56 47 45 40
Pycan 486 HK  rowk. gonn 26 47 80% N 5106 6,8% -3,0% 13,5% -1,9% -47,6% 4.8% 10,1% 29 35 39 50
HIMK NLMK LI nonn. 11,0 104 5% N 6593 19% 10,2% 22.2% 18,3% -16,1% 12,4% 29,3% 84 6,6 48 42
Espa3s EVRLN  6pur.neHc 94,7 502 47% uw 1897 2,5% 36,1% 52,4% 29,5% 50,0% 38,4% 29,3% 82 39 39 35
Cesepcranb SVST LI fonn. 90 99  10% N 7535 0,5% 7,9% 8,9% 5,5% 24,7% 9.9% 7,5% 78 6,9 46 43
MMK MMK LI fonn. 35 56  61% ow 3004 0,9% 4,6% 15,2% 1,7% 3.9% 75% 48% na 113 44 37
Polymetal POLY LN nonn. 10,2 93 9% N 4344 1,8% 10,4% 18,7% 41,8% 43,0% 11,0% 23,0% 13 117 6,7 7.2
Nordgold NORD LI fonn. 29 ulr ulr 1077 4,8% 3,8% 16.2% 19% 5,6% 23% 7,6%
Pacnapckast RASP RX ponn. 0,35 ulr ulr 245 0,4% 1,6% 1,8% -17,9% 46,2% 1,6% 15,3%
TMK TMKS LI nonn. 2,9 ulr ulr 725 1,6% 54% 14,0% 1% -15,6% 8,7% 8,6%
WHrep PAO IRAO RX py6. 1,60 1,90 19% ow 2294 0,4% 0,6% 12,7% 41,5% 65,1% 0,6% 44,6% 0,1 0,1 0.4 04
Pycluapo HYDRRX py6. 0,68 050  -27% N 3615 1,6% 0,9% 1,3% 14,7% 9.2% 0.9% 0,3% 72 56 63 63
OrK-2 OGKB RX py6. 0,24 ulr ulr 370 15% 24% 4,6% 16,0% 6,9% 24% 9.2%
3.0H Poceus EONRRX py6. 248 ulr ulr 2145 1,0% -1,0% 14% 20,2% 13,7% -1,0% 22,2%
J+en Poccust ENRURX py6. 0,76 ulr ulr 369 2,4% 3,0% 57% 3,8% $,3% 3,0% 6,2%
OCK FEESRX py6. 0,068 0,080  -12% N 1197 0,7% 0,3% 9,3% 14.9% 9,5% 0,3% 15,1% 21 21 33 33
Poccuiickve CeTy, 06. RSTIRX py6. 0,56 045  -20% N 1242 51% 4,5% 18,1% 29,0% 9,7% 4,5% 22,5% 20 20 41 41
Poccuiickue CeTw, npus. RSTIP RX py6. 0,71 ufr ulr 20 1,9% 14% 13,8% 21,6% 18,3% 14% 19,7%
MOJCK MSRS RX py6. 0,80 0,90 13% N 535 1,7% 0,8% 6,3% 5,0% 26,7% 0,8% 6,5% 41 41 31 31
MPCK LierTpa MRKCRX py6. 0,22 0,22 2% N 130 1,7% 49% 11,3% 20,0% 24,1% 49% 16,2% nm nm 42 42
MPCK LienTpa v Mpusonxbs MRKP RX py6. 0,062 0,070 12% N 97 0,8% 0,2% 3.9% 2,0% -23,3% 0.2% 0,6% nm nm 37 37
MPCK Bonirn MRKV RX py6. 0,025 0,025 2% N 60 0,6% 7,0% 14,8% 27,9% -12,5% 7.0% 26,0% nm nm 23 23
MPCK Ypana MRKU RX py6. 0,106 0073  -31% N 127 2.3% 10,5% 1,1% 15,1% 49,3% 10,5% 11,1% nm nm 37 37
MPCK Cesepo-3anapa MRKZ RX py6. 0,035 ulr ulr 46 0,9% 6,3% 25,7% 30,4% 0,9% 6,3% 28,5%
Jlenanepro, 06. LSNG RX py6. 248 2,30 7% N 57 1,0% 74% 9,7% 5,5% -1,7% 74% 8,8% 13 13 21 21
JleHaHepro, npus. LSNGP RX py6. 14,05 ulr ulr 18 0,7% 22% 6,0% 15,6% 14,7% 22% 18,6%
MPCK Cubvpu MRKS RX py6. 0,050 ulr ulr 65 04% 0,6% 2.2% 0,8% -40,6% 0,6% 2,8%
Ky6aHb3Hepro KUBE RX py6. 65,00 ulr ulr 253 27% 2,0% 14,0% 4,8% 324% 2,0% 8,3%
MPCK tOra MRKY RX py6. 0,037 0,030  -19% N 25 0,5% 51% 15,5% 20,2% 7,0% 5,1% 19,0% nm nm 50 50
MPCK CeepHoro Kaskaza MRKK RX py6. 12,30 ufr ulr 26 0,0% 1,2% 0,0% -1,6% -30,6% 1.2% -1,6%
Ten ekommyHukauum/HT epHeT
A®K "CcTema” SSALI nonn. 6,4 90  40% ow 3098 0,5% 10,3% 17.6% 2,6% 5,0% 15,5% 8,8% 72 64 44 41
SHpexc YNDX US fonn. 13,7 153 12% ow 4372 5,6% 1,1% 9,8% 7.9% 6,5% 6,2% 12,7% 291 256 158 136
Merachon MFONLI fonn. 126 160 2% ow 7812 24% 2,0% 13,5% 8,4% -26,9% 7.2% 82% 121 18 50 48
MTC MBT US nonn. 75 120 61% ow 7718 6,0% 3,9% 10,0% 13,2% -18,9% 6.7% 20,9% 85 80 42 41
VimpelCom Ltd VIP US nonn. 38 ulr ulr 6640 -3,6% 0,5% 15,2% 15,2% 29,9% 6,8% 15,2%
Mail.ru MAIL LI fonn. 212 220 4% uw 4655 0,9% 1.2% 6,0% 1.7% 18,5% 24% 6,2% 309 242 183 154
PocTenexom o6. RTKMRX py6. 948 112,0 18% ow 3353 19% 6,7% 10,8% 8,7% 58% 6,7% 4,6% 141 107 41 40
PocTenexom npue. RTKMP RX py6. 66,2 758  15% ow 191 0,5% 2.2% 2,0% 1,1% 6,8% 22% 41% 141 107 41 40
Qwi Qwius fonn. 112 325  190% ow 722 6,6% 21% 9,7% -37,4% 51,5% 1,0% -37,4% 172 139 39 32
Aspocnor AFLT RX py6. 65,9 65,0 1% ow 1007 0,7% 15,5% 16,4% 12.9% 69,3% 15,5% 17,5% 6,0 35 6,7 56
HVTT NCSP LI nonn. 38 ulr ulr 976 1,9% 5,0% 0,0% 0,4% 91,0% 5,0% -1,6%
T paHCKOHTeiiHEp TRCNLI fonn. 50 ulr ulr 693 0,0% 0,0% 0,0% 0,1% 42,6% 0,0% 0,1%
Globaltrans GLTRLI fonn. 40 40 1% N 708 -1,0% 0,6% 9,4% -15,7% 21,3% 1,5% -13,0% 162 121 49 48
FESCO FESHRX py6. 25 ulr ulr 101 0.2% 0,2% 4,2% 9,1% 25,2% 0,2% 8,1%
Global Ports GLPRLI nonn. 2,9 ulr ulr 554 0,0% 0,0% -3,5% -25,6% -25,6% 5,5% -10,8%
Ypankanui URKA RX py6. 162,4 170,5 5% uw 6551 0,0% 0,0% 4,0% -10,9% -10,1% 0,0% 8,3% 6.9 6,2 55 5,1
®ocarpo PHORLI nonn. 135 175  30% ow 5226 11% 1,1% 19,0% 47% 18,0% 5,5% 47% 56 63 47 50
AKpOH AKRN RX py6. 3710 1568  -58% N 2067 0,4% -1,6% 12% 7.9% 47,7% -1,6% -1,8% 4,2 37 35 32
X5 Retail Group FIVELI nonn. 189 ulr ulr 5119 0,8% 0,5% 14,6% 8,5% 40,2% 1,1% 0,5%
Marhut MGNT LI nonn. 359 ulr ulr 16 960 -1,9% 49% 13,6% 9,9% 23,1% 71% -10,8%
Aviken DIXY RX py6. 262,6 ulr ulr 450 0,5% -34% 2,0% -15,7% 47,0% 3.4% -13,3%
O'Keit OKEY LI fonn. 16 ulr ulr 422 1,9% 4,9% 4,0% -26,8% 54,2% 1.9% 21,5%
Pycarpo AGRO LI nonn. 179 19,5 9% ow 2111 0,0% 4,4% 214% 45,5% 186,4% 4,1% 30,2% 6,9 80 6,2 56
| GVHaHCOBBI CeKTop PIE15 PIE16 P/BV 15 P/BV 16
Cbepbatk 06. SBERRX py6. 109,5 101,7 1% N 32479 0,44% 231% 16,59% 8,75% 49,45% 231% 8,11% 13,0 6,1 11 09
CBepBaHk npuB. SBERP RX py6. 78 76,2 2% N 1070 1,3% 1.2% 13,4% 6,8% 45,8% 1,2% 1,7%
BTb AO VTBRRX py6. 0,077 0,034 -56% uw 13734 3,49% 5,04% 12,62% 2,73% 19,13% 5,04% -3,26% - 261 14 13
Bakk «®K OTkpbiTHe» OFCBRX py6. 1427 ulr ulr 2821 0,1% 0,1% 8,5% 20,7% 20,8% 0,1% 16,5%
BaHk Canir-Teepbypr 06. BSPB RX py6. 24 452 % N 256 0,36% 0,00% 0,82% 1,56% 21,52% 0,00% 2,76% 97 40 03 03
Bo3poxaeHue 06. VZRZ RX py6. 524 340 -35% uw 171 0,6% 0,8% 1,0% -13,4% 21,3% 0,8% -13,5% 299 81 0,5 0,5
Bo3poxaeHue npys. VZRZP RX py6. 1235 ulr N 2 0,00% 2,92% 198%  -2692% 36,46% 2,92%  -1875%
Mockosckas Bupxa MOEX RX py6. 100,5 1271 26% ow 3147 1,5% 1,5% 10,3% 13,8% 45,7% 1,5% 10,0% 128 110 22 2,0

OW — JIYYLLIE PbIHKA
UW — XY)KE PbIHKA
N — 10 PbIHKY

u/r — Ha nepecmompe

McmouHuk: daHHble kKomnaHul, Bloomberg
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KAJIEHJIAPb KOPIIOPATHUBHBIX COBBITUI

OATA COBbITUE NEPUOO
09.03.2016 C6epbaHk: rHaHcoBble pesynbTaTtel o PCbY depanb
10.03.2016 OHen Poccus: duHaHcoBble pedynbTaThl no MCPO 2015
10.03.2016 MarHuT: onepaumMoHHble pe3ynbTaTbl depanb
14.03.2016 PocTenekom: cmHaHcoBble pesynbtaTtel no MCOO 4K15
14.03.2016 J[AuKcu: onepaunoHHble pesynbTaThbl deBparnb
14.03.2016 BawHedTb: brHaHcoBble pe3ynbTaThl No MCPO 2015
15.03.2016 EBpa3s: dmHaHcoBble pesynbtartel no MCOO 2015
15.03.2016 PocTtenekom: cmHaHcoBble pesynbTaThl o MCHOO 4K15
15.03.2016 OHen Poccus: AeHb MHBecTopa, nybnunkaums 6usHec-nnaHa Ha 2016-2019
15.03.2016 Hopunbckuin HUKkenb: duHaHcoBble pedynbTaTtbl no MCOO 2010
17.03.2016 Mera®oH: buHaHcoBble pesynbTaThl no MCPO 4K15
17.03.2016 AJTIPOCA: dmHaHcoBble pesynbtaTtel no MCOO 4K15
18.03.2016 MTC: cduHaHcoBble pe3ynbTtatsl no MCPO 4K15
18.03.2016 X5: dmHaHcoBble pedynbTatbl no MCHO 4K15
18.03.2016 MarHuT: dmHaHcoBble pedynbTaTbl no MCH®O 2015

21-25.03.2016 BaHk «CaHkT-lMeTep6ypr»: uHaHcoBble pedynbTaTtbl No MCHPO 2015
21-25.03.2016 HNMK: cdunHaHcoBble pesynbTathl o MC®O, [leHb nHsectopa (JlToHaoH) 4K15
23.03.2016 Pycl'mapo: drHaHcoBble pesynbTathl no MCOO 2015
24.03.2016 Pacnaackas: dpuHaHcoBble pe3ynbtatbl no MCPO 2015
24.03.2016 Cb6epb6aHk: hmHaHcoBble pe3dynbTaThl o MCHOO 2015
29.03.2016 Polymetal: dmHaHcoBble pedynbTaThl o MCH®O 2015
30.03.2016 PocHedTb: duHaHcoBbie pedynbTaThl o MCOO 2015
31.03.2016 OHen Poccua: duHaHcoBbie pedynbTaThl no PCBY 2015
31.03.2016 Eurasia Drilling Company: duHaHcoBble pedynbtaThl no US GAAP 2015
31.03.2016 [Oukcu: mHaHcoBble pe3ynbTaTbl o MCH®O 4K15

MapTt NYKOWN: cuHaHcoBble pesynbTaTthl No US GAAP 2015

Mapt CUBYP: dhuHaHcoBble pesynbtatbl no MCPO 2015
07.04.2016 C6epbaHk: huHaHcoBble pedynbTathl No PCBY Mapt
14.04.2016 HINMK: onepaumnoHHble pe3ynbTatsl 1K16
20.04.2016 EBpa3: onepauuoHHble pesynbTaThbl 1K16
21.04.2016 Pyclmapo: onepauvoHHble pesynbTaThbl 1K16
26.04.2016 Pacnaackas: onepaunoHHble pe3ynbTaThbl 1K16
27.04.2016 JleHTa: onepaunoHHble pe3ynbTaThbl 1K16
28.04.2016 OHen Poccusa: duHaHcoBbie pedynbTaTbl o MCOO 1K16
29.04.2016 Pycl'mapo: dvHaHcoBble pesynbTatel o PCbBY 1K16
30.04.2016 CypryTHedTeras: puHaHcoBble pe3ynbTaTbl no MCPO 2015

Anpenb TpaHcHedTb: drHaHCcoBbIe pesynbTaTtel o MCOO 2015
Anpenb Pyclmapo: feHb nHeecTopa
05.05.2016 OHen Poccus: duHaHcoBble pedynbTaThl no PCBY 1K16
11.05.2016 C6epbaHk: rHaHcoBble pesynbTaTthl o PCBY Anpenb
12.05.2016 VimpelCom: duHaHcoBble pe3ynbTaThl no MCOO 1K16
18.05.2016 Polymetal: aeHb niBectopa

UcmoyHuk: OaHHbie komnaHud, Bloomberg

[enapmameHnm aHanusa Copyright © 2003-2016
PbIHOYHOU KOHBIOHKMYPbI «lasnpombaHk» (AKyuoHepHoe obwecmeo)
Bce npasa 3awjuiyeHs!



@ ranpomsan

BAYKHDBIE COBbITHA, MAPT

IMH BT CP 9T nT
» Poccus: » EC: BBI3a 4K15, » Kuraii: CPI » Poccus: CPI
7 BbIXOAHOM 8 OLIEHOYHbIN 9 10 » EC: pewenve 11
> Kurait: » Poccus: ELIB no ctaske
30710TOBANIOTHbIE BbIXOZIHOM
pesepBbl » Kuraii: Toprosbiit
» EC: 2-gHeBHas 6anaHc
BCTpeya
MUHUCTPOB
(uHaHcoB

14 15 » CLIA: 16 » CLUA: pewenne 17 » EC: CPI 18 » Poccus:

NPOMbILLNIEHHOE ®PC no cTaBke 3aceaaHue LIb

NpON3BOACTBO, » CLUA: nHpexc

PPI 3KOHOMMYECKMX
HacTpoeHwit
(Muyuran)

21 22 23 > CWA:mpogaxn 4 » EC:PMI 25 > ClA: B3

HOBbIX JOMOB » CLUA: cnpoc Ha 4K15
» EC: uHpexc TOBapbl
noTpebuTensckoro ANUTEMNbHOTO
[noBepus nonb30BaHNst
28 » CLUA: » CLUA: nHpekc » EC: uHpekc 31 » EC: oueHka CPI 1 » Kuraii: PMI

pacronaraemble noTpebuTensekoro noTpebuTenseKoit » EC: ypoBeHb
[10X0Abl 1 [nosepus YBEPEHHOCTI 6e3pabotuul, PMI
pacxogbl » CLUA: PMI,
Hacenexus payrolls

» MpasgHuku
P BaxHble cobbITUs
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. [A3MPOMBAHK

117420, r. Mocksa, yn. HameTkuHa, 16, cTp. 1. Odpmc: yn. Koposuii Ban, 7

JenapTamMeHT aHAa/IM3a PbIHOYHON KOH'bIOHKTYPbI

+7 (495) 983 18 00
IPO/IA’KA HHCTPYMEHTOB ®OH/J0BOTI'0 PbIHKA TPO/IA’KA JJO/ITOBBIX HHCTPYMEHTOB
+7 (495) 988 23 75 +7 (495) 983 18 80
TOPI'OBJIl HA ®OH/I0BOM PHIHKE TOPI'OBJISl HA JO/ICOBOM PBIHKE
+7 (495) 988 24 10 +7 (499) 271 9104

Copyright © 2003 - 2016. «["a3np (A ). Bce npaBa

[laHHbIl OTYET NOArOTOBNEH aHanuUTUkamu «lasnpombaHka» (AkumoHepHoro oblectsa) (aanee — Bakk IMB (AO)) Ha ocHoBe NMyBAMYHBIX UCTOYHUKOB, 3aCnyXWUBalOWLMX, HA Hall B3rnsd, AoBepus, oaHako bawk IME (AO) He ocylecTBNSET NpoBEpKY
MPe/CTaBNEHHbIX B 3TUX UCTOUHUKAX JAHHBIX U HE HECET OTBETCTBEHHOCTU 33 MX TOYHOCTb U MONHOTY. MPEACTABNEHHbIE B OTYETE MHEHWUS U CYXOEHUS OTPaXaloT TONbKO MMYHYH0 TOUKY 3PEHNS AHAMUTUKOB OTHOCUTENBHO (DMHaHCOBBIX UHCTPYMEHTOB,
9MUTEHTOB, ONMCbIBaEMbIX COBbITUI1 1 aHanuaupyembix cutyauuit. Mienne Banka ITIB (AO) MOXeT OTnMYaTbCst OT MHEHUst aHanuTvkoB. OT4eT COOTBETCTBYET AaTe ero nybnuKkaLuv U MOXET U3MeHsTbCst 6e3 npedynpexaeHus;, B TOM Yucne B CBS3M C
MOSBNEHMEM HOBbIX KOPNOPATUBHBLIX M PbIHOYHBIX AaHHbIX. Bark [MTIB (AO) He 0643aH OGHOBNATb, M3MEHSTL UMM AOMONHATL AaHHbIA OTYET MAK YBEAOMAATbL KOro-nnbo 06 aToM. AHanuTU4eckue MaTepuansi N0 IMUTEHTaM, (UHAHCOBBLIM PbiHKAM W
(DMHAHCOBBLIM MHCTPYMEHTaM, CORepXalLMecs B OTYETe, He MPETEHAYIOT Ha MOMHOTY. VIH(opMaLus, ConepXalyascs B AaHHOM OTYETE UMM NPUTOXEHUAX K HEMY, NPEACTABNAETCS MCKMIYUTENBHO B MHAIOPMALMOHHBIX LIENSX U He SIBNSIETCS COBETOM,
pexoMeHaLyedt, NPeANOXeHNEM KyniTb UM NPoZaT LieHHble GyMary Ui Hble (hMHAHCOBbIE MHCTPYMEHTI, OHEpTOil N PEKNaMOi, ECNIM MHOE MPSIMO He YKa3aHO B HACTOSILLEM OTYETE UM MPUNIOKEHMSIX K HEMY. GUHAHCOBbIE MHCTPYMEHTBI, YNOMUHAEMbIe
B JJaHHOM OTYeTe, MOTYT BbiTb HE MOAXOAALUMMU MHCTPYMEHTaMI UHBECTUPOBAHUS ANS ONpeaeneHHbIX MHBECTOPOB. OTYET MOXET CoaepkaTb UHAOPMALWIO O DMHAHCOBLIX UHCTPYMEHTaX, HEAOCTYMHbIX ANS MOKYMKW AW MPOAAXYN HENPOBECCHOHANbHBIMM
YHaCTHUKaMM pbiHKa. OTYET He MOXET CRYXUTb OCHOBAHUEM ANS MPUHSATUS MHBECTULMOHHBIX PELLEHMI. VIHBECTOPbI AOMKHBI MPUHIMATL UHBECTULIMOHHBIE PELLEHNS CaMOCTOSTENbHO, MPUBNEKast COBCTBEHHBIX HE3ABUCUMBIX KOHCYbTAHTOB, ECII CONTYT 3TO

HeobxoauMbIM. Hu ananutku, Hu bank [TB (AO) He HecyT OTBETCTBEHHOCTb 3a AEHCTBIS, COBEP Ha OCHOBE 0/ B 3TOM 0T4eTe UHhopmaLyn. bark B (AO) w/iunm ero COTPYAHIUKM MOTYT UMETb OTKPbITbIE NO3NLMK, OCYLLECTBMSTL OnepaLui
C LieHHbIMY Bymaramit Unu (UHaHCOBLIM MHCTPYMEHTAMM, BbICTYNaTb MapKeT-MelKepOM, areHTOM OpraHi3aTopoM, aHEpPaitTepoM, KOHCYNbTAHTOM UM KPEAUTOPOM 3MUTEHTA LIEHHbIX GyMar Unin OMHAHCOBbIX UHCTPYMEHTOB, YNIOMSHYTbIX B HACTOSILEM
otyete. [leiictus banka MB (AO) B AanbHeilemM He AOMKHbI paccMaTpuBaTbCs Kak CTUMyNMpyiolme wnu nob MHBECTMPOBaTb CPEACTBA UMW MHBIM 0BPasoM yyacTBOBaTb B Kakux-nubo Caenkax, yyacthe B KOTOPbIX 3anpeLyeHo

3aKOHOJATENbCTBOM UMM MPOYMMIA HOPMATUBHO-MIPABOBBIMY aKTaMi, @ PABHO Kak MOCPEAHMYECKUE AEHCTBIAS UMK AEVICTBIAS, CIOCOBCTBYIOLLME Y4aCTHIO B TakuX CAenKax. HBECTOpbI AOMKHbI CAMOCTOSTENMbHO OLIEHUBATL 3aKOHHOCTb CAETOK, COBEPLUAEMbIX
riocrie 03HaKoMneHusi ¢ Matepuanamy bawka M6 (AQ), B COOTBETCTBIN C 3aKOHOAATENLCTBOM 06 SKOHOMUHECKUX CAHKLVSIX VMW MPOYUMY HOPMA p aKTamu, perynupyHoLLMU 1X UHBECTULIMOHHYHO AESTENbHOCTb.




