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Katouesbie undukamoput Ha 23 mapma 2016 2. v’ MupoBble ¢poHAOBbIE PbIHKW. Ha BHEWHWX PbIHKAX CIOKOWHbIE
3AKPBITUE BAHEHfME”E::iq oA TOPrM CMEHUNMCb MPOAaXamum Ha COOBLIEHMAX O B3pblBax B
BANIOTHBIV PLIHOK Bptoccene. [JaHHbln (hakTop AOMUHMPOBAI Ha PbIHKaX 40 KOHUA AOHS -
EURIUSD 1122 02% v 34% A BedylliMe MHOEKCbl 3aKpbiUCb B YMEpeHHOM MuHyce. Ctatuctuka
bw,l SEIOK 6148 ICL A LR Takke He JobaBuna yBepeHHOCTU uHBecTopam. Crabee oxugaHui
RUONIA 1065 560 v 1360 4 BbILUMM MapTOBCKME WHOEKCbl MPOU3BOACTBEHHON aKTUBHOCTU B
Mexaun . PENO O®3 o/n 10,78 260 v 1260 v Fepmanvn n CLWA. JoxogHocte UST10 Bbipocna Ha 2 6.n. u
MosPrime 3M 11,79 - n - u
’ 0,

USD/RUB XCCY 1Y 9,38 -36.n. v -1086.n. Vv coctaeuna 1’94 %.

. .
UST10 108 S6n s a36n v v [IMHamuka B POCCMIACKMX eBpooGnurauusix Gbinia CMellaHHon. B
Russia $ 5Y CDS 283 160 A 266n v CYBEpPEeHHOM CermMeHTe [OXOAHOCTb Bbipocrna Ha 2-4 6.n. v no
(E)MBg'*R“SS‘? ’ 291 ; - “56-”- A AnvHHBIM RUSSIA 42 1 RUSSIA 43 coctasuna 5,49-5,59%. B
$3-26212 (12 9,03 26.n. A -556.n. v

003 UH (1Y) 228 16 s o76n v HErocyapCTBEHHOM CEerMeHTE U3MEHEHS BbINN He3HaYUTENbHBIMU 1
pasHoHanpasneHHbiMu.  WckmioyeHnne  coctaBunu  py6Gnesble
eBpoobnuraumm, a Takke psn 6aHKOBCKMX CyBOpAMHUPOBAHHBLIX
s 889 06% & 174% a BbIMYCKOB, [JOXOAHOCTb KOTOPbIX 3aMETHO CHU3MIIach.

MMBB 1903 -0,1% v 8,1% A

&P 500 2050 01% Y 03% A v' B CyBEpPeHHOM CermMeHTe JIoKarbHOro Aorira JOXOAHOCTb Bblpocna B
STOXX Europe 600 340 02% v 0% v cpegHeM Ha 1-3 6.n. Baoonb kpueow, coctasma no OP3-26212 9,03%.
Shanghai Comp.* 2990 -0,3% v -15,5% v

MSCI Asia Pacfic 130 08% Ao A6% v v CerogH MvHMWH NpepnoXxvT Ha aykuuoHax 12 mnpg py6. no Od3-
“OanHele Ha 8:00 mek Memoynuk: Bloomberg 26207 C (oUKCMPOBaHHLIM KyMOHOM C mnoraweHvem B 2027 rogy M
Jurnamuka espoobauzayuil Poccuu u ananoz2o8 (Z-spread) 18,6 mnpa py6. no donoarepy OP3-29011.
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v" Poccuickuii ¢hoHAOBBLIN PbLIHOK 3aKPbINCA HEWTpanbHO Ha (oHe
yKpenneHus pyons u ctabunbHbix ueH Ha HedpTb. MHgekc MMBBE no

M
w \%\m o utoram aHa npocen Ha 0,1% no 1903,47 n. UHaekc PTC npuGasun

0,6% w 3akpbincs Ha otmeTke 889,02 n. Jlyywe pbiHKa 3akpbIUCh

300 + 0 o o, o,
P ST PocHedts (+1,6%), HOpJ-WIKGJ'Ib (+0,5%) n CeBepcranb (+4,5%).
RUSSIA 42 INDON 42 Xyxe pbiHka obinu NMYKOWUI (-1,6%), BTB (-2,4%) n 3.0H Poccus (-
SOAF 41 TURKEY 41 (np w) 3.5%)
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®OCAIrPO

Tukep PHOR LI

LieHa 14,2 O
Lienesas ueHa 17,5 4OIN.
MoTeHuman pocta 23%
PekomeHaauus NYYLE PbIHKA
®OCATIPO (-/Bal/BB+) YTM, % Z-SPREAD
PHORRU 4.204 02/13/18 3,95 291

[enapmamernm aHanu3sa
pblHO‘-/HOU KOHBIOHKMYPbI

HABWIATOP PbIHKOB

XUMHUYECKAA NIPOMBIIIVIEHHOCTD

®oCArpo BHIIIATUT 57 py6. HA aKIUI0 PHUHATBHBIX
JAUBHAEH0B. HeliTpasibHO

HoBocTb. CoBeT agupektopoB PoCArpo pekoMeHAoBan akumoHepam Ha
rogoBOM cobpaHuv yTBepauTb AuBMAEHObLI B pa3mepe 57 py6. Ha akumio
(19 py6. Ha GDR) no utoram 2015 roga. O6wuii o6beM BbINNaT MOXET
cocTtaBuTb 7,382 mnpa pyo.

opoBoe cobpaHue akumoHepoB PocArpo coctoutest 31 masi, 3akpbiTve
peecTpa Ang yvactusa B HeM onpefeneHo Ha 15 anpens. [laton 3akpbitus
peectpa Ha nofyyYeHWne AOMBWOEHOOB pPEKOMEHAOBaHO YTBEpAUTb
11 wvioHA.

Adphpekt Ha komnaHuw. HanomHum, 3TO yxKe YeTBepTas BbinnaTa
koMmnaHun no ntoram 2015 roga, obwmn oobem anmemnaeHaos 3a 2015 roa
MOXeT cocTaBuTb 234 py6. Ha akumio.

[oxoaHocTb hrHanbHbIX AMBUAEHAOB cocTaBuT 2%, oblas 4OXO4HOCTb
3a rog - 8,2%. KomnaHusa siBnsieTca OQHOW U3 NyylnX Mo AUBUOEHOHOMN
poxogHocTun B Poccun.

Hanomnum, cerogHs Oyoetr  ony6nukoBaHa OTYETHOCTb no
MexayHapoaHbIM cTaHgaptam 3a 2015 rog. Onpepensiowmm 6yget
nporHo3 komnaHuM Ha 2016 rogq no obbemMam M LeHam npodax Ha
ynobpeHusi, a Takke NporHo3 Bbinnatel AmBuaeHaos B 2016 roagy.

Ad ekt Ha akuum n obnuraumu. duHanbHas OOXOAHOCTb HEBENMKA,
acpdekta Ha Oymarm KOMNaHUM Mbl HE BMAOMM, OMHAMUKa akuun Oynet
onpenensitbCs CEroAHAWHNUMMN NPOrHO3aMu KOMMaHUU U pesynbTataMmu B
2016 rogy. Tem He MeHee Mbl OTMEYAEM BbICOKYID BEPOSATHOCTb
COXpaHeHMs1 BbICOKMX AMBMAEHOHbIX Bbinnatr B 2016 rogy u
noareepxaaem pentuHr «JTYYLIE PbIHKAY..

AnekcaHdp Hasapoe
+7 (495) 980 43 81
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MAKPO3KOHOMMKA U JEHEXXHBIY PIHOK

Aykyuonst PEIIO L]6 6 py6asx cpokom Ha 7 OHell  /[lenosumHvble aykyuoHsl Kasxnaueiicmsa H3ameHeHus kaovegoli cmasku L|B
JINMUT, BID/ CPB3B. CPOK, JINMUT, BID/ CPB3B. IATA CTABKA
s COVER WA COVER
TPITH PYB. CTABKA OH. MNPA PYB. CTABKA 18 mapTa 11,00%
16 cheB pans 0,54 1,8x 11,50% 16 che pans 185 30 3,0x 11,10% 29 siHBapsi 11,00%
09 creBpans 0,38 1,2x 11,75% 09 cespans 14 250 0,9x 10,70% 11 pekabps 11,00%
02 ches pans 0,10 3,9x 12,00% 08 despans 31 100 0,6x 10,80% 30 okT6ps 11,00%
26 sHBaps 0,77 1,2x 11,91% 02 des pansa 14 350 1,3x 10,70% 11 ceHTABpS 11,00%
0/
19 sHBaps 0,62 2,0x 11,91% 01 ¢espana 31 200 1,0x 10,80% 31 mons 11,00%
12 sHBaps 0,84 2,2x 11,86% 26 sHBaps 14 250 1,7x 10,99%
AyKkyuoHbl eantomuozo PEIIO BastomHble Kpedumul n0d HepbIHOYHbIE AKMUBbL
JINMUT, JINMUT,
MIPAO gonn. o MIPA oonin.
16 dres pana 7 0,1 0,2x 2,51% 02 oKT6ps 28 0,5 0,9x 2.44%
15 cheB pans 28 2,0 1,1x 2,46% 04 ceHTA6Ps 28 0,5 0,9x 2,45%
09 dheB pansi 7 0,1 0,2x 2,51% 07 aBrycTa 28 0,5 0,9x 2,44%
08 chespans 28 3,0 1,0x 2,44% 10 nions 28 0,5 0,9x 2,44%
08 ches pans 364 0,1 0,1x 4,14% 11 nions 28 0,5 0,9x 2,44%
02 ceB panst 7 0,1 0,1x 2,53% 17 anpens 28 1 0,5x 1,93%
Junamuka py6sesol yeHvl Ha Hegpmb Brent HameneHue kypcoe santom EM k dosnapy 3a deHw
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CTATUCTHKA PbIHKA AKIIUH
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. TASHPOM BAHK 23 MAPTA 2016 T HABYIATOP PbIHKOB

OLIEHKA U IMHAMUKA LIEH AKIIWIA

. . EV/ EV/

SMUTEHT 5 Upside PeiuHr YTD PE15 PIE16
EBITDA15  EBITDA 16

HedbTb v ras
Ta3npom GAZP RX py6. 1496 2012 34% ow 52457 0.2% 5,0% 7,0% 10,6% 11,2% 5,8% 9,9% 17 16 17 17
HOBAT3K NVTK LI nonn. 915 1100  20% ow 27782 14% 3.2% 6,5% 7.8% 22,2% 58% 11,4% 18 99 96 85
PocHedTb ROSNRX py6. 3181 3117 2% N 49921 1,6% 5,8% 11,6% 254% 32,6% 10,6% 25,6% 34 33 31 28
Tykoin LKOD LI fonn. 405 543  34% ow 34448 1.2% 7,9% 18,6% 22,9% -11,3% 14,1% 25.8% 124 86 35 31
CypryTHecpTeras 06. SNGS RX py6. 398 266  -33% uw 21058 2,3% 1,1% 1,1% 17,1% 15,1% 1,3% 17,1% 74 83 43 53
CypryTHed)Teraa npus. SNGSP RX pyb. 44,0 405 8% N 5014 1,2% 2,1% 1,1% 0,8% 3,2% 0,5% 0,6%
l"a3npom HedTb SIBNRX py6. 1475 2012 36% ow 10357 1.2% 1,4% 1.4% 2.8% 7% 0,6% 4,2% 20 21 15 14
TatHethTb 06. (ADR) ATAD LI fonn. 318 321 1% N 11562 0,5% 7% 24.9% 20,0% 8,9% 235% 20,8% 74 6,6 47 42
TarHedTb npus. TATNP RX py6. 198,3 2169 9% ow 433 -1,6% 0,7% 7,0% 5,5% 20,9% 6,6% 04%
BalHedTh BANE RX py6. 2631 2323 12% N 5762 0,0% 1,0% 5,5% 34,1% 421% 0,3% 32,3% 39 41 25 25
BawHedTb npus. BANEP RX py6. 1889 1861 1% N 833 0,6% 0,6% 4,6% 7.9% 39,3% 1,9% 10,1%
TpaHcHedbTb NpuB. TRNFP RX py6. 181200 76309  -58% uw 4173 0,7% 14% 9,8% 4,3% 43.3% 1,3% 6,6%
Hopunbekui Hukenb MNOD LI nonn. 14,0 168  20% ow 22123 1,5% 7,6% 22,7% 4.7% 21.2% 15,5% 10,4% 55 55 41 4,0
Anpoca ALRS RX nonn. 1,05 150  43% ow 7728 0.3% 12% 0,7% 23,5% 5.4% 1.9% 26,7% 58 49 46 41
Pycan 486 HK  rowk. gonn 27 47 75% N 5269 2.2% 2.2% 14,5% 14,5% 45,7% 8,0% 13,5% 30 36 38 48
HIMK NLMK LI nonn. 123 104  -15% N 7372 3,8% 10,8% 25,5% 48,6% 4,3% 25,6% 445% 94 73 52 46
Espa3s EVRLN  6pur.neHc 873 502  42% uw 1747 4,1% 3,3% 33,1% 18,5% 55,1% 27,5% 19,2% 76 36 38 34
Cesepcranb SVST LI fonn. 104 99 5% N 8712 4,0% 137% 22,9% 21,8% 9,7% 27,1% 24,3% 9.1 80 50 438
MMK MMK LI fonn. 42 56  34% ow 3597 3,6% 7.3% 30,0% 26,8% 33,7% 28,8% 25,5% na 135 48 41
Polymetal POLY LN nonn. 10,2 93 9% N 4341 0,1% 2.2% 12,7% 27,8% 35,9% 11,0% 23,1% 12 117 6,7 7.2
Nordgold NORD LI fonn. 29 ulr ulr 1075 0,0% 1,8% 3,6% 7.4% 11,5% 21% 74%
Pacnapckast RASP RX ponn. 0,37 ulr ulr 262 0,6% A,7% 1,3% -13,4% -38,6% 0,7% -16,1%
TMK TMKS LI nonn. 31 ulr ulr 756 0,0% 0,2% 13,4% -11,6% 0,2% 13,4% 47%
WHrep PAO IRAO RX py6. 1,70 1,90 12% ow 2621 0,9% 3,4% 14,8% 60,7% 96,9% 6,6% 53,3% 0,1 0,1 0.4 04
Pycluapo HYDRRX py6. 0,70 050  -28% N 3999 1,3% 3,3% 24% 4.2% 33,5% 3,6% 3,0% 75 58 64 64
OrK-2 OGKB RX py6. 0,27 ulr ulr 436 0,4% 6,1% 14,6% 18,0% 34,8% 12,0% 19,6%
3.0H Poceus EONRRX py6. 262 ulr ulr 2443 3,5% 57% 8,9% 12,7% 5,9% 4,6% A7,7%
J+en Poccust ENRURX py6. 0,76 ulr ulr 398 0,1% 2,6% 2,0% 9,0% A1,7% 3,3% 6,4%
OCK FEESRX py6. 0,082 0,080  -27% N 1551 49% 19,3% 30,8% 37,3% 30,5% 20,5% 38,3% 25 25 34 34
Poccuiickve CeTy, 06. RSTIRX py6. 0,59 045  -24% N 1407 2,5% 3,3% 18,6% 26,8% 18,8% 9,9% 28,8% 21 21 42 42
Poccuiickue CeTw, npus. RSTIP RX py6. 0,71 ufr ulr 2 0,3% 11% 7.8% 20,8% 30,4% 11% 194%
MOJCK MSRS RX py6. 0,80 0,90 12% N 580 1,0% 1,8% 5,7% 6,9% 22,7% 1,4% 7.2% 41 41 31 31
MPCK LierTpa MRKCRX py6. 0,24 0,22 8% N 150 2,0% 3,7% 20,1% 224% -10,5% 12,0% 23,0% nm nm 42 42
MPCK LienTpa v Mpusonxbs MRKP RX py6. 0,060 0,070 16% N 101 0,2% 0,2% 0,3% 4,0% -18,7% -3.2% 4,0% nm nm 37 37
MPCK Bonru MRKV RX py6. 0,026 0,025 3% N 68 -1.9% 14% 20,1% 33,4% 34% 12,5% 32,4% nm nm 23 23
MPCK Ypana MRKU RX py6. 0,112 0073 -35% N 145 -3,0% 4,7% 17.9% 16,4% 64,4% 17,3% 179% nm nm 38 38
MPCK Cesepo-3anapa MRKZ RX py6. 0,044 ulr ulr 62 27% 0.2% 48,8% 63,3% 45,8% 317% 59,1%
Texarepro, 06. LSNG RX py6. 2,97 230 -23% N 73 2.8% 8,0% 32,3% 29,1% 30,3% 28,6% 30,3% 15 15 22 22
JleHaHepro, npus. LSNGP RX py6. 14,05 ulr ulr 19 0,7% 0,0% 4,9% 17,1% 30,7% 22% 18,6%
MPCK Cubvpu MRKS RX py6. 0,051 ulr ulr 72 0,8% 1,0% 0,7% 2,0% 28,7% 1,0% 45%
Ky6aHb3Hepro KUBE RX py6. 64,30 ulr ulr 269 2,6% 0,3% 9.2% 4,6% 40,1% 0,9% 7.2%
MPCK Ora MRKY RX py6. 0,046 0,030  -35% N 34 3,4% 6,0% 43,2% 46,6% 35,8% 30,3% 47,5% nm nm 51 51
MPCK CeepHoro Kaskaza MRKK RX py6. 13,35 ufr ulr 31 0,4% -1,5% 9,4% 9,0% 20,3% 7.2% 6,8%
Ten ekommyHukauum/HT epHeT
A®K "CcTema” SSALI nonn. 6,4 90  40% ow 3102 2.2% 0,3% 1,1% 0,3% 5,0% 15,7% 9,0% 72 64 44 42
SHpexc YNDX US fonn. (55 (55 0% ow 4875 1,7% 87% 18,3% 4% 3,6% 18,2% 2.9% 304 268 16,6 14,3
Merachon MFONLI fonn. 114 160  41% ow 7037 1,3% 34% 0,4% 0,9% -24,8% -34% 2,6% 102 10,0 43 42
MTC MBT US nonn. 81 120 47% ow 8410 1,0% 10,2% 14,2% 25,8% -18,2% 16,3% 31,7% 87 82 43 42
VimpelCom Ltd VIP US fonn. 40 ufr ulr 7062 -1,0% 5,0% 11,8% 14,2% -254% 13,6% 22,6%
Mail.ru MAIL LI fonn. 215 220 3% uw 4721 0,7% 5.2% 57% 2.3% 7.8% 39% 4.9% 294 230 174 14,7
PocTenexom o6. RTKMRX py6. 95,5 112,0 17% ow 3643 1,2% 1,6% 4,1% 7,0% 25,7% 7,6% 5,5% 144 109 41 40
PocTenexom npue. RTKMP RX py6. 67,3 758  13% ow 209 0,5% 1,6% 2,7% 1,6% 18,7% 3,9% 2,6% 144 109 41 40
Qwi Qwius fonn. 148 325  120% ow 892 2,1% 28,3% 29,1% -19,.2% -31,8% 32,8% 17,7% 200 16,1 6,0 4,9
Aspocnor AFLT RX py6. 737 650  -12% ow 1212 0,2% 11,2% 34,5% 29,3% 116,7% 29,1% 314% 72 42 70 59
HVTT NCSP LI nonn. 40 ulr ulr 1016 0,0% 14% 3,4% -12,1% 117,3% 11% 25%
T paHCKOHTeiiHEp TRCNLI fonn. 50 ulr ulr 693 0,0% 0,0% 0,0% 0,1% 42,6% 0,0% 0,1%
Globaltrans GLTRLI fonn. 42 40 5% N 751 11% 5,0% 20,0% 7.3% -13,1% 1.7% 1.7% 172 129 50 50
FESCO FESHRX py6. 26 ulr ulr 12 1,6% 27% 0,2% 4,3% -15,4% 3.2% 54%
Global Ports GLPRLI nonn. 32 ulr ulr 602 0,0% 21,2% 5,0% -12,5% -18,8% 14,6% 3,1%
Ypankanui URKA RX py6. 164,0 170,5 4% uw 7131 24% 0,4% 2,5% 8,5% 7.5% 1,1% 7.3% 75 68 58 54
®ocarpo PHORLI nonn. 142 175  23% ow 5517 0,0% 2.2% 19,3% 9,2% 24,6% 11,4% 10,5% 59 6,6 50 52
AKpOH AKRN RX py6. 3765 1568  -58% N 2260 0,8% 1,6% 4,3% 0,0% 71,5% 0,1% 0,4% 45 4,0 37 35
X5 Retail Group FIVELI nonn. 211 ulr ulr 5717 0.2% 10,8% 23,8% 1,7% 65,1% 12,9% 11,1%
Marhut MGNT LI nonn. 423 ulr ulr 20000 0,9% 10,4% 26,0% 8,5% 9,6% 26,3% 52%
Aviken DIXY RX py6. 292,0 ulr ulr 539 0,3% 24% 6,0% 5,8% -39,4% 7.4% -3,6%
O'Keit OKEY LI fonn. 18 ulr ulr 492 2.8% 11,9% 22,0% 9,6% 52,2% 14,4% 8,5%
Pycarpo AGRO LI nonn. 179 19,5 9% ow 2148 0,6% 4,1% 6,6% 30,7% 198,3% 4,1% 30,2% 6,6 76 59 54
| GVHaHCOBBI CeKTop PIE15 PIE16 P/BV 15 P/BV 16
Cbepbatk 06. SBERRX py6. 11,5 101,7 9% N 35644 0,52% 472% 8,03% 8,28% 71,52% 4,20% 10,10% 134 6.2 11 09
CBepBaHk npuB. SBERP RX py6. 80,0 76,2 5% N 1185 0,3% 5,8% 8.7% 5.8% 73,6% 41% 46%
BTb AO VTBRRX py6. 0,073 0,034  -54% uw 14100 2,44% -1,48% 0,22% 6,59% 19,02% 0,08% 7,83% - 251 13 12
Bakk «®K OTkpbiTHe» OFCBRX py6. 1436 ulr ulr 3059 0,1% 0,0% 32% 19,6% 33,8% 0,8% 17.2%
BaHk Canir-Teepbypr 06. BSPB RX py6. 27 452 6% N 278 -3,28% 0,93% -1,04% -1,39% 35,56% 0,83% -1,95% 99 41 03 03
Bo3poxaeHue 06. VZRZ RX py6. 523 340 -35% uw 184 04% 0.2% 0,6% -13,6% 26,0% 0,6% 13,7% 303 82 0,5 0,5
Bo3poxaeHue npys. VZRZP RX py6. 136,5 ulr N 3 1,11% 5,86% 9,64%  -1442% 56,90% 1375%  -10,20%
Mockosckas Bupxa MOEX RX py6. 103,5 1271 23% ow 3492 0,7% 0,2% 124% 7.2% 56,9% 45% 13.2% 133 14 23 21

OW — JIYYLLIE PbIHKA
UW — XY)KE PbIHKA
N — 10 PbIHKY

u/r — Ha nepecmompe

McmouHuk: daHHble kKomnaHul, Bloomberg
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KAJIEHJAPb KOPIIOPATUBHBIX COBBITUI

OATA COBbITUE NEPUOO
23.03.2016 Pycl'mapo: dvHaHcoBble pesynbTartel o MCOO 2015
23.03.2016 ®docArpo: drHaHcoBble pesynbTartel o MCPO 2015
24.03.2016 HNMK: dunHaHcoBble pesynbtatel no MC®O, [leHb nHBecTopa (JlToHOoH) 4K15
24.03.2016 Pacnapackas: dpuHaHcoBble pesynbTathl no MCHO 2015
28.03.2016 Pycarpo: ¢vHaHcoBble pesynbtatel no MCOO 2015
29.03.2016 Pycarpo: [leHb aHanutuka
29.03.2016 Polymetal: donHaHcoBble pesynbTatel no MCOO 2015
30.03.2016 PocHeTb: chuHaHcoBble pesynbTtatel no MCPO 2015
31.03.2016 3Hen Poccus: mHaHcoBble pe3ynbTaThl no PCBY 2015
31.03.2016 Eurasia Drilling Company: duHaHcoBble pedynbTaThl no US GAAP 2015
31.03.2016 [Anken: puHaHcosble pesynbTaThl no MCOO 2015

MapTt NYKOWI: dmHaHcoBble peaynbTaThl no US GAAP 2015

Mapt CUBYP: duHaHcoBble pedynbtatshl no MCHO 2015
07.04.2016 A®DK «Cuctemar: puHaHcoBble pe3ynbtatbl no MCPO 2015
07.04.2016 C6ep6aHk: hrHaHcoBble pe3dynbTaThl no PCBY MapTt
14.04.2016 HINMK: onepauunoHHble pe3ynbTathl 1K16
20.04.2016 EBpa3: onepauuoHHble pesynbTaThbl 1K16
21.04.2016 Pycl'mapo: onepaiunoHHble pesynbTaThbl 1K16
26.04.2016 Pacnapckas: onepaunoHHble pe3ynbTaThbl 1K16
27.04.2016 JleHTa: onepauuoHHble pe3ynbTaThbl 1K16
28.04.2016 AHen Poccus: rHaHcoBble pe3dynbTaThl o MCHOO 1K16
29.04.2016 Pycl'mapo: drHaHcoBble pesynbTatel no PCBY 1K16
30.04.2016 CypryTHedTeras: puHaHcoBble pesynbTaThl no MCOO 2015

Anpenb TpaHcHedTb: drHaHCcoBbIe pesynbTaTtel o MCOO 2015
Anpenb Pycluppo: feHb nHBecTopa
05.05.2016 AHen Poccus: mHaHcoBble pesynbTatbl no PCBY 1K16
11.05.2016 C6epb6aHkK: hrHaHcoBble pe3ynbTaThl no PCBY Anpenb
12.05.2016 VimpelCom: cduHaHcoBble pedynbTathl no MCOO 1K16
18.05.2016 Polymetal: neHb nisectopa
23.06.2016 Pycl'mapo: drHaHcoBble pesynbTatel no MCOO 1K16

MioHb AHen Poccus: rofosoe cobpaHue akuMoHepoB

MtoHb Pyclmpapo: rogooe cobpaHve akLmMoHepoB
21.07.2016 Pyclmapo: onepauvoHHble pesynbTaThl 116
21.07.2016 JleHTa: onepaumnoHHble pe3ynbTaThbl 1116
28.07.2016 OHen Poccusa: duHaHcosbie pesdynbTaThl no MCOO 1M16
29.07.2016 Pycl'mapo: dvHaHcoBble pesynbTatel no PCBY 1116

Wionb Pyclmapo: nata otceykun no ansuaeHaam
04.08.2016 OHen Poccus: duHaHcoBble pe3ynbTaThl No PCBY 116
04.08.2016 VimpelCom: cduHaHcoBble peaynbTaThl no MCHO 2K16
18.08.2016 IeHTa: bnHaHcoBble pesynbTatel o MCOO 1M16
29.08.2016 Pycl'mapo: dvHaHcoBble pesynbTatel o MCOO 1M16
20.10.2016 Pycl'mapo: onepaumnoHHble pesynbTarhl 9M16
20.10.2016 JleHTa: onepaunoHHble pe3ynbTaThbl 3K16

UcmoyHuk: OaHHbie komnaHud, Bloomberg
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@ ranpomsan

BAYKHDBIE COBbITHA, MAPT

IMH BT CP 9T nT
» Poccus: dopym » CLUA: npogaxv » CLLA: cnpoc Ha » CLLUA, EC: poiHku
21 «Hepens 22 23 HOBbIX [JOMOB 24 TOBapb! 25 3aKpbIThI Ha
poccuiickoro » EC: uHpekc AnuTENbHOTO MacxanbHble
6usHecar. [noBepus nonb30BaHNs KaHuKyrb!
» Poccus: notpebutenei » Kuraii: Hauyano » CLUA: BBIM3a
PO3HUYHbIE [nenosoro opyma 4K15
npogaxu e Boao B XaitHaHe
teBparne
» CLUA: » CLUA: nHpekc » EC: uHpekc » EC: ouenka CPI » CLLA: PMI,
28 pacnonaraemble 29 noTpe6uTensbCcKkoro 30 [noBepus 31 1 payrolls
[noxofibl 1 [noBepus oT notpebutenei » Kuraii: PMI
pacxogbl Conference Board » EC: ypoBeHb
HaceneHus 6e3paboTuLibl,
» EC: pbihku PMI
3aKpbITbl HA
[MacxanbHble
KaHWKynbl
» CLUA: cnpoc Ha » CLUA: ToproBbiit » Kuraii: PMI
4 TOBapbI 5 6anaHc 6 7 8
ANUTENBHOrO » EC: PMI,
nomnb30BaHNS PO3HNYHbIE
» Kutait: BbixogHom npoaaxu
» Kuraii: CPI » CLLA: Toprosbilit » CLLUA: CPI » Kurait: BBl 3a » BoamoxHa
1 1 1 2 1 3 6anaHc 1 » EC: CPI 1 5 1K16, ToproBblit BCTpeya CTpaH-
6anaHc npouseoauTenei

HedTv B [loxe

» MpazgHuku
» BaxHble co6bITUsA
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‘ [A3MPOMBAHK

117420, r. Mocksa, yn. HameTkuHa, 16, cTp. 1. Ocpuc: yn. Koposui Ban, 7

JenapTaMeHT aHa/IN3a PbIHOYHON KOHBIOHKTYPBI

+7 (495) 983 18 00
TIPOJIAYKA UHCTPYMEHTOB ®OH/I0BOI0 PhIHKA TPOJIAXKA JJOJITOBBIX UHCTPYMEHTOB
+7 (495) 988 23 75 +7 (495) 983 18 80
TOPIOBJIl HA ®OH/I0BOM PHIHKE TOPIOBJIS HA JO/ITOBOM PBIHKE
+7 (495) 988 24 10 +7 (499) 271 91 04
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[laHHbI OTYET NoAroToBREH aHanuTUKkamu «a3npombaHka» (AkuvoHepHoro obiuectsa) (aanee — [T (AO)) Ha ocHoBe NYGMMYHbIX UCTOYHUKOB, 3achyXvBAlOWMX, HA Haw B3rnsA, nosepus, oaHako MB (AO) He
OCYLLECTBMSET NPOBEPKY MPE/CTABNEHHbIX B 3TUX UCTOYHMKAX AaHHbIX U1 HE HECET OTBETCTBEHHOCTU 3a MX TOYHOCTb W MOMHOTY. MpeacTaBneHHbIe B OTYETE MHEHUS U CYXOEHUS OTPaXaloT TOMbKO JIMUHYI0 TOUKY 3peHus
aHanuTUKOB OTHOCUTENBHO (HMHAHCOBBLIX UHCTPYMEHTOB, SMUTEHTOB, ONUCHIBAEMbIX COBLITWIA U aHanuaupyemblx cutyauuit. MueHue B (AO) MOXET 0TNNYaTLCS OT MHEHUs aHanuTUkoB. OT4YET COOTBETCTBYET AaTe ero
ny6nuKkaLum 1 MOXeT U3MEHsTLCS Be3 npeaynpexaeHns, B TOM YuCre B CBSI3N C NOSBNEHUEM HOBbIX KOPMOPATUBHbIX 1 PbIHOYHBIX AaHHbIX. [T1B (AO) He 0bsi3aH 0BHOBRATL, M3MEHSTL NN AONONHSATE AAHHBIA OTYET UIN
YBEZOMNSATb KOro-nnbo 06 3TOM. AHanuTU4eckue MaTepuarbl Mo 3MUTEHTaM, (UHAHCOBBLIM PbIHKaM 1 (PUHAHCOBBLIM MHCTPYMEHTaM, COAEPXaLLMecst B OTYETe, He MPETEHAYHOT Ha MONHOTY. MHdopmaLms, cofepxalyasics B
[aHHOM OTYeTe UMK MPUNOXEHUSIX K HEMY, NPeACTaBNSIeTCA WUCKMIOUMTENbHO B MH(OPMALMOHHBIX LENsSX U He SBNSETCH COBETOM, PEKOMEHAaLMeil, NPeAnOXeHeM KynuTb U NpoAaTb LieHHble Gymarn unn uHble
(DUHAHCOBbIE MHCTPYMEHTBI, OPEPTOI UMK PEeKnamoil, €CIIM MHOE NPSMO HE YKa3aHO B HACTOSLLEM OTYETE WNU MPUMOXEHUSIX K HeMy. PUHAHCOBbIE WHCTPYMEHTbI, YIOMUHAEMble B [aHHOM OT4eTe, MOryT ObiTb He
NOAXOAALUMMYU MHCTPYMEHTaMI MHBECTUPOBAHUS ANt OnpeaeneHHbIX MHBECTOpoB. OTHYET MOXET cofiepkaTb MHAOPMALMIO O (UHAHCOBbIX MHCTPYMEHTaX, HEAOCTYMHbIX ANst MOKYMKY WM MPOAAXY HEMPOhECCHOHAMbHBIMMU
Y4acTHUKaMm pbiHka. OTHYET He MOXET CIyXUTb OCHOBAHUEM ISt MPUHSTIS MHBECTULIMOHHBIX PeLUEHNit. IHBECTOPbI AOMKHBI MPUHIMATb MHBECTULMOHHBIE PELLIEHNS CAMOCTOSTENBHO, MPUBMEKas COBCTBEHHBIX HE3aBUCUMBIX
KOHCYNbTAHTOB, €CMN COYTYT 3T0 HeobXoAuMbIM. Hu aHanutuki, Hu [TIB (AO) He HecyT OTBETCTBEHHOCTb 3a AEWCTBIAS, COBEPLUEHHbIE HAa OCHOBE U3MOXEHHO! B 3TOM oT4eTe UHopmauum. B (AO) umnu ero coTpyaHUKA
MOTYT MMETb OTKPbITbIE MO3ULIAM, OCYLLECTBMSTL OMepaLyin C LieHHbIMM Gymaramun nu pUHaHCOBBIMI MHCTPYMEHTaMM, BbICTYNaTb MapKeT-MelikepoM, areHTOM OpraHM3aTopoM, aHAeppaiTepoM, KOHCYMbTAHTOM WMn
KPeaUTOpOM AMUTEHTA LieHHbIX ByMar uni (UHaHCOBbIX MHCTPYMEHTOB, YNIOMSIHYTbIX B HACTOSILLIEM OTYETE.






