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Karouesvle undukamopul Ha 4 anpeasi 2016 e.
W3MEHEHWE

v MupoBbie doHAOBBLIE PbIHKK. BOMBWWHCTBO MUPOBBLIX NMAOLLAAOK,

G BKIIOYasi eBPOMNenickue, CyLLeCTBEHHO NPOCENU B MATHULY Ha ¢oHe
BATIOTHBIN PbIHOK cnabblXx [aHHbIX MO SKOHOMUKE HAMOHWMM U CHWXEHUst HedTu.
EUR/USD 1,139 01% A 49% A WcknioyeHnem ctanu amepukaHCKMe WHAEKChl, KOTopble nokasanwu
bw,l SEIHOK oo RIS 2 POCT Ha MO3WTUBHO BOCMPUHSATON CTaTUCTMKE NO CO3aaHHbIM paboynm
RUONIA 11,29 76n. A 7760 A mectam B CLUA — 215 TbiC. B MapTe npoTtmB oxugasmxca 205 Toic.
Mexaun . PEMO 0®3 o/n 10,63 S6n. v 2760 v HOoxogHocte UST10 npu 3TOM no uTOoram AHA He M3MeHunacb wu
MosPrime 3M 11,80 - u 16.n. A
’ 0,

USD/RUB XCCY 1Y 9,47 12 6.n. A -996.n. v cocTtasuna 1’77 %.

. ,

UST10 g 06n A 506 v v IOvHamuka [OXOAHOCTM POCCUMCKUMX €eBpooGnuraumm BO BCeEX
Russia § 5Y CDS 290 66n. A 1960 v cermeHTax Oblfa CMeLaHHON W He3HauuTenbHOW. [oXoOHOCTb
(E)ME;'* R“SS‘? ’ 2911 ; - “56-”- A BOrMbLWMHCTBA BbIMYCKOB MO UTOraM AHSA BbIPOCHA WM CHU3MMAach B
$3-26212 (12 9,12 66.n. A -46 6.n. v

063 VH (7Y) 229 06n v 256n v npegenax HecKoNbKMX GasuCHbIX MYHKTOB. [OXOOHOCTb AMWHHBLIX
cyBepeHHbIXx RUSSIA 42 n RUSSIA 43 He nameHunacb U coctasuna
Brent, ponn./6app.” 38,67 -3,5% v 3,7% A 552-561%.

©OH[0BbIM PHIHOK ’ ’

;L‘;B 18:527 ;Z; M 153;‘9;/“ . v" B cyBepeHHOM CerMeHTe NOKanbHOro AoMra [OXOAHOCTb BbIPOCTA B

070 a7 -

S8P 500 2073 06% A 14%  a cpegHeM Ha 5-7 6.n. BOoOnMb KpvBOW M NO AnMHHbIM  OP3-26212
STOXX Europe 600 333 -1,3% v -8,9% v cocTasuna 9,12%.

Shanghai Comp.* 3010 0,2% A -15,0% v

MSCI Asia Pacfic 126 23% v A48% v v’ Poccuiickuin c¢hoHOOBLIN PbIHOK noa KoHeL| Hepgenu
"OaHHbIe Ha 8:00 MoK Hemovmux: Bloomberg CKOPPEKTUpOoBanca Ha OHe CHWMKEHUA HedTM UM npodax Ha
Aunamuka espoobauzayuil Poccuu u ananozos (Z-spread) 3anagHbix nnowagkax. M3 Gymar BTOpow TOproebid AeHb noapsag
400 600

Xyxe pblHka 6bin HopHukenb (-2,8%) Ha oOXugaHusAX W3MEHeHWs
AVBUOEHOHOW NONUTWKM KOMNaHuu, a Takke TaTtHedTb (-1,4%) nocne
500 BbixoAa cnabbix NPOrHO30B KOMMNaHuu. Jlydylle pblHKa 3akpbinuch

‘/\—\m/“—/\/— Aspodnot (+0,1%) M SMUTEHTbI CeKTopa 4YepHOW MeTanmypruu:

HIIMK (+3,5%), CesepcTtank (+3,2%) n MMK (+2,1%).
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UcmouHuk: Bloomberg

Jlunamuxa doxodrocmeil 0D3 » [o6biya HedpTn 1 rasa B P® B mapte 2016 ropa: nobbiva HedTH
100

nokasblBaeT O4YepedHOolr pekopd, 9KCrnopT pacTeT, Aobblda rasa
o5 CTa6VIﬂbHa, HEeCMOTpA Ha yBeln4yeHne obbemoB JKCnopTa
" Vﬂw KiioyeBble cOObLITUA AHA
85 +
SMAP  1OMAP  15MAP  20MAP  25MAP 30 MAP » EBpo3oHa: ypoBeHb 6e3paboTuupl no utoram cpespans (12:00 mck)
26214 (4 26208 (3 26212 (12
“ o (2 » CLUA: gvHamuvka npoMbIlneHHbIX 3aka3oB B deBpane (17:00 mck),
Hemounux: Bloomberg OVHaMMKa 3aka3oB Ha ToBapbl ANUTENbHOrO MoOSib30BaHUA  3a
Hndekcul PTC, MMBE, MSCI EM deBpanb (17:00 mck)
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TP OHEAH

HE®TEI'A30BbIi CEKTOP

Jo6b1ya HepTu U ra3a B P® B mapte 2016 roga: 106b14a
He(TH NOKa3bIBAeT 0YepeJHOI peKOpA, SKCHOPT pPacTeT,
A06bIYa ra3a cTabu/ibHa, HECMOTPS Ha yBeJIMYeHue
06'bEMOB 3KCIIOPTa

HoBocTb. CpeaHecyToyHasd fobbiva HedTtn B PO B mapte 2016 r., no
npeasapuTenbHbiM AaHHbiM LAY TOK, coctaBuna 10,91 mnH Gapp. B
cyTku (+0,2% m/m 1 +1,9% r/r).

Jobblva rasa coctaBuna 54 mnpg Ky6. m, uto Ha 2,8% MeHbLUe, YEM B
mapTe 2015 roga.

Addhekt Ha komnaHurw. [obGblda HedTM [ocTurna ovepenHoro
ncTopuyeckoro pekopaa Ha ypoBHe 10,91 mnH 6app./cytkn. [Mocne
HebonblUOro nageHns B deBparne pocT BO306HOBUICS, ANst cobnoaeHus
BO3MOXXHOrO (DOPMasnbHOro 3aBepLUeHUsi COrfnalleHuss Mo  3aMOpOo3Ke
Poccun npupetca cHuxkatb gobbidy. OOHaKo, Kak Mbl M TOBOPWMU, Mbl
OXuOaeM opraHuMyeckoro cokpaiwleHnss gobelum ¢ 3K16. B rogosom
cornocTaBrneHumn pocT BepHyncs kK 1,9% nocne +1,5% r/r B doeBpane.

Mpu atom nopobHble MokasaTenu OOCTUraloTCs B OCHOBHOM 3a CYeT
ManbiX MPOM3BOAMTENEN, NPaKTUYECKN BCE KPYMHble KOMNaHun Jobbivy B
mMapTe Jaxe HeMHoro cokpatnnu. OTMETUM YCKOPEHWE nageHus Jo6blun
PocHedTn — B MmapTe cpegHecyTovHast fobbiva cokpatunack Ha 0,7% m/m
n rogosoe nageHve gocturno 1,6%. PacTyT u Temnbl nageHns Aooblun
NYKOWNa — B mapTe 10 3,6% r/r. B nuaepax pocTta 13 KpynHbIX KOMMaHMI
asnpom HedTb (+5%) r/r) n TatHedpTb (+4%).

JkcnopT HedTM NPOAOIKM pactu — Ha 6% r/r B mapte n Ha 5,2% r/r B
1K16 — Poccusi npogomnkaeTt HapalumBaTh 3KCNOPTHbIE 06beMbI.

O6beM fo6blun rasa cHusuncs Ha 2,8% r/r, TemMnbl NaieHNs1 YCKOPUIUCS,
Tennas noroga B P® okasbiBaeT OCHOBHOE HeraTVBHOE BO3[ENCTBUE Ha
[o6bivy. Mpu atom, no 3asienexHuio A.Munnepa, cagenaHHoMmy B cy66oTy,
"asnpom yBenuuun o6beM akcrnopTa rasa B cTpaHbl EC Ha 29% r/r.

ekt Ha akuum n obnurauun. dddektTa Ha KOTUPOBKM Mbl HE XKOeM,
HO OTMEYaeM o4epenHON WCTOpUYECKUA pekopa [o6biuM HeddTn wu
3KcnopTa M3 CTPaHbl, 3TO MOXET OKa3aTb AaBrieHMe Ha LieHbl Ha HedTb.

AnekcaHOp Hazapoe
+7 (495) 980 43 81
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MAKPO3KOHOMMKA U JEHEXXHBIY PIHOK

Aykyuonst PEIIO L]6 6 py6asx cpokom Ha 7 OHell  /[lenosumHvble aykyuoHsl Kasxnaueiicmsa H3smeHeHus kaouegoli cmagku L{B
NIUMUT, BID/ CPB3B. CPOK, NUMUT, BID/ CPB3B. DATA CTABKA
fIATA COVER WAL COVER
TPIH PYB. CTABKA [OH. MNPA PYB. CTABKA 18 mapta 11,00%
16 cheB pans 0,54 1,8x 11,50% 16 e pans 35 30 3,0x 11,10% 29 aHBaps 11,00%
09 cepans 0,38 1,2x 11,75% 09 despans 14 250 0,9 10,70% 11 pekabps 11,00%
02 dreB pans 0,10 3,9x 12,00% 08 des pars 31 100 0,6x 10,80% 30 okT6ps 11,00%
26 sHBaps 0,77 1,2x 11,91% 02 ¢eBpans 14 350 1,3x 10,70% 11 ceHTABpS 11.00%
19 aHBapsa 0,62 2,0 11,91% 01despans 31 200 1,0x  10,80% 31 wons 11,00%
12 sHBaps 0,84 2,2x 11,86% 26 axBapst 14 250 1,7x 10,99%
AyKkyuoHbl eantomuozo PEIIO BastomHble Kpedumul n0d HepbIHOYHbIE AKMUBbL
JINMUT, JINMUT,
MneQ gosnn. . MnPA fonmn.
16 dreBpansa 7 0,1 0,2x 2,51% 02 okTs6ps 28 0,5 0,9x 2,44%
15 cher pans 28 2,0 1,1x 2,46% 04 ceHTs6ps 28 0,5 0,9x 2,45%
09 beB pans 7 0,1 0,2x 2,51% 07 aBrycTa 28 0,5 0,9x 2,44%
08 deB pans 28 3,0 1,0x 2,44% 10 nons 28 0,5 0,9x 2,44%
08 desparns 364 0,1 0,1x 4,14% 11 wiona 28 0,5 0,9x 2,44%
02 ceBparns 7 0,1 0,1x 2,53% 17 anpens 28 i 0,5x 1,93%
Junamuka py6sesol yeuvl Ha Hepmb Brent HameneHue kypcoe sanrom EM k doanapy 3a deHv
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CTATUCTHKA PbIHKA AKIIUH
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. rA3"P0" BAH K 4 ANPENIA 2016 T. HABWIATOP PbIHKOB

OLIEHKA U IMHAMUKA LIEH AKIIWIA

. . EV/ EV/

SMUTEHT 5 Upside PeiuHr PIE15 PIE 16
EBITDA15  EBITDA 16

HedbTb v ras
Ta3npom GAZP RX py6. 1472 2012 3% ow 51265 04% 0,8% 0,7% 9,1% 2,3% 04% 82% 16 16 17 17
HOBAT3K NVTK LI nonn. 87,0 100  26% ow 26416 3.2% 2,3% 0,5% 1,1% 3,9% 3.2% 5,9% 1.2 9,5 91 81
PocHedTe ROSNRX py6. 3018 3117 3% N 47055 1,1% 0,9% 0.2% 20,2% 14,5% ,1% 19,2% 32 31 30 28
Tykoin LKOD LI fonn. 384 543 4% ow 32653 0,1% 2.1% 0,1% 21,5% 21,6% 0,1% 19,2% 17 82 34 30
CypryTHecpTeras 06. SNGS RX py6. 39,7 266  -33% uw 20836 0.2% 2,3% 1,1% 16,4% 8,1% 0.2% 16,7% 74 83 44 54
CypryTHechTeras npvs. SNGSP RX py6. 449 405  -10% N 5087 0,1% 1,8% 1.9% 2,8% 4.2% 0,1% 1,5%
Ta3npom HedTb SIBNRX py6. 149,3 2012 35% ow 10410 0,3% 1,0% 1,8% 24% 6.2% 0,3% 3,1% 20 21 15 14
TatHethTb 06. (ADR) ATAD LI fonn. 313 321 2% uw 11380 -1,6% 0,1% 71% 22,5% 3.2% -1,6% 18,9% 73 65 46 41
TarHedTb npus. TATNP RX py6. 199,5 2169 9% N 433 -1,9% 0,8% 2,3% 0,5% 20,3% -19% 0.2%
BalHedTh BANE RX py6. 2555 2323 9% N 5557 21% 11% -3,0% 26,4% 37,1% 21% 28,5% 38 39 24 24
BawHedTb npus. BANEP RX py6. 1815 1861 3% N 795 2,0% 0,6% 2,9% 54% 38,2% 2,0% 5.8%
TpaHcHedbTb NpuB. TRNFP RX py6. 181500 76309  -58% uw 4152 -1,6% -1,6% 3.2% 5,4% 40,6% 1,6% 6,4%
Hopunbekui Hukenb MNOD LI nonn. 124 168  35% ow 19622 4,0% 8,2% 4,0% 12% -30,5% 4,0% 21% 49 49 37 36
Anpoca ALRS RX fonn. 1,04 150  44% ow 7617 1,0% 0,1% 27% 27,3% 2.9% 1,0% 25,7% 58 49 46 40
Pycan 486 HK  rowk. gonn 26 47 80% N 5113 2,6% 2,6% 8,7% 11,5% 46,4% -2,6% 10,1% 29 35 41 52
HIMK NLMK LI nonn. 127 104  -18% N 7611 1,6% 4,1% 19,3% 52,1% 6,3% 1,6% 49.2% 97 76 53 47
Espa3s EVRLN  6pur.neHc 89,8 502  44% uw 1797 0,3% 0,7% 3,0% 30,9% 53,1% 0,3% 22,5% 78 37 39 34
Cesepcranb SVST LI fonn. 108 99 8% N 9047 21% 5,8% 24,4% 31,4% 5,0% 21% 29,1% 94 83 52 49
MMK MMK LI fonn. 43 56  29% ow 3735 0,1% 2.2% 27,8% 27,4% 27,6% 0,1% 30,3% na 140 50 42
Polymetal POLY LN nonn. 95 93 2% N 4047 1,3% 6,0% 4,5% 17,3% 22,3% 13% 14,6% 105 10,9 6,7 7.2
Nordgold NORD LI fonn. 29 ulr ulr 1059 0,0% 0,2% 6,4% 7.7% 14,2% 0,0% 57%
Pacnapckast RASP RX ponn. 0,35 ulr ulr 244 4,5% 6,4% 6,7% -20,8% 43,9% 4,5% 21,3%
TMK TMKS LI nonn. 3,0 ulr ulr 733 2,5% 1,7% 4,8% 6,0% -8,5% 2,5% 1,1%
WHrep PAO IRAO RX py6. 1,83 1,90 4% ow 2811 0,5% 3,4% 14,0% 48,8% 65,6% 0,5% 65,5% 0,1 0,1 0.4 04
Pycluapo HYDRRX py6. 0,69 050  -27% N 3912 1,0% -1,0% 2,8% 4.2% 237% -1,0% 1,4% 73 57 63 63
OrK-2 OGKB RX py6. 0,28 ulr ulr 447 -1,0% 0,8% 14,6% 20,5% 57% -1,0% 234%
3.0H Poceus EONRRX py6. 264 ulr ulr 2449 0.3% -1,0% 7.8% -14,2% 9,5% 0,3% -17,0%
J+en Poccust ENRURX py6. 0,74 ulr ulr 386 0,7% 1,2% 0,1% 3,5% 9,5% 0,7% 3,8%
OCK FEESRX py6. 0,085 0,080  -29% N 1590 27% 2.2% 24,9% 421% 22,9% 27% 428% 26 26 35 35
Poccuiickve CeTy, 06. RSTIRX py6. 0,57 045  21% N 1355 0,7% -3,8% 7.2% 23,5% 3,5% 0,7% 24,9% 20 20 41 41
Poccuiickue CeTw, npus. RSTIP RX py6. 0,70 ufr ulr 21 1,6% 0,1% 0,0% 16,4% 29,6% 16% 17,5%
MOJCK MSRS RX py6. 0,81 090 1% N 579 0,0% 0,5% 2,8% 7.7% -19,2% 0,0% 7.7% 41 41 31 31
MPCK LierTpa MRKCRX py6. 0,25 022 1% N 154 1,1% 1.9% 12,1% 21,2% 0,9% 1,1% 26,9% nm nm 43 43
MPCK LienTpa v Mpusonxbs MRKP RX py6. 0,062 0,070 14% N 102 1.2% 1.7% 0.7% 2.2% -16,0% 1.2% 21% nm nm 37 37
MPCK Bonru MRKV RX py6. 0,025 0,025 2% N 67 -1.4% 0,8% 4,3% 31,6% 4,7% -14% 30,6% nm nm 23 23
MPCK Ypana MRKU RX py6. 0,114 0073 -36% N 146 0,9% 1,3% 51% 21,8% 66,0% 0,9% 19,5% nm nm 38 38
MPCK Cesepo-3anapa MRKZ RX py6. 0,041 ulr ulr 57 3,1% 4,5% 16,6% 49,6% 29,2% 31% 48,5%
Texarepro, 06. LSNG RX py6. 3.1 230 -26% N 76 1,3% 1,0% 26,5% 31.9% 33,6% 1.3% 36,2% 16 16 22 22
JleHaHepro, npus. LSNGP RX py6. 14,40 ulr ulr 20 0,0% 1,1% 32% 20,0% 39,8% 0,0% 21,5%
MPCK Cubvpu MRKS RX py6. 0,052 ulr ulr 73 2,0% 1.2% 3.2% 6,8% 23,2% 2,0% 6,5%
Ky6aHb3Hepro KUBE RX py6. 65,40 ulr ulr 272 0,6% 3,5% 21% 10,1% 52,1% 0,6% 9,0%
MPCK tOra MRKY RX py6. 0,044 0030  -32% N 32 -1,6% 0,9% 19,9% 41,2% 31,5% -15% 4,7% nm nm 50 50
MPCK CeepHoro Kaskaza MRKK RX py6. 13,75 ufr ulr 31 1,9% 2,8% 11,8% 9,1% 20,1% 19% 10,0%
Ten ekommyHukauum/HT epHeT
A®K "CcTema” SSALI nonn. 6,2 90  45% ow 3006 -3,6% 0,0% 17% 3,2% A7,7% -3,6% 5,6% 70 6,2 43 41
SHpexc YNDX US fonn. 154 153 1% ow 4910 0,4% 2,0% 6.2% 1,1% 5,3% 0,4% 2.2% 307 270 16,8 14,4
Merachon MFONLI fonn. 109 160  47% ow 6758 0,9% 3,1% -11,4% 4,4% -38,4% 0,9% 6,4% 98 96 42 41
MTC MBT US nonn. 82 120 47% ow 8462 12% 21% 6,0% 36,3% -19,7% 12% 32,5% 88 83 43 42
VimpelCom Ltd VIP US fonn. 42 ulr ufr 7381 0,.9% 5,0% 13.4% 28,7% 214% 0,9% 28,7%
Mail.ru MAIL LI fonn. 218 220 1% uw 4787 0.2% 1,2% 4,.8% 1,1% 2,9% 0,2% -3,6% 208 234 17,7 14,9
PocTenexom o6. RTKMRX py6. 983 120 14% ow 3725 0,3% 3.2% 5,7% 1,1% 21,9% 0.3% 8,6% 147 112 42 41
PocTenexom npue. RTKMP RX py6. 69,1 758  10% ow 213 0,4% 2,9% 49% 1,6% 17,0% 0,4% 0,0% 147 12 42 41
Qwi Qwius fonn. 139 325 134% ow 842 -3.9% 1,9% 17.8% 20,7% 44,0% -3,9% 22,4% 189 153 53 43
Aspocnor AFLT RX py6. 746 650  -13% ow 1218 0,1% 1,8% 13,8% 32,7% 108,5% 0,1% 32,9% 73 42 70 59
HVTT NCSP LI nonn. 41 ulr ulr 1040 0,0% 24% 8,0% 5.2% 108,8% 0,0% 49%
T paHCKOHTeiiHEp TRCNLI fonn. 50 ulr ulr 693 0,0% 0,0% 0,0% 0,1% 42,6% 0,0% 0,1%
Globaltrans GLTRLI fonn. 42 40 5% N 751 2,9% 2.2% 5,3% 12% -11,2% 2% 1.7% 172 129 50 50
FESCO FESHRX py6. 27 ulr ulr 17 0,6% 17% 7,6% 0,6% -14,5% 0,6% 0,9%
Global Ports GLPRLI nonn. 32 ulr ulr 602 0,0% 0,0% 8,6% 31% -38,4% 0,0% 3,1%
Ypankanui URKA RX py6. 164,0 170,5 4% uw 7081 -3,6% 0,9% 1,0% 6,3% 1,4% -3,6% 74% 74 6,7 58 53
®ocarpo PHORLI nonn. 139 175  26% ow 5381 1.8% 14% 0,7% 8,6% 22,6% -1,8% 7,8% 57 64 49 51
AKpOH AKRN RX py6. 3575 1568  -56% N 2132 2,5% 5,3% 4,0% 8,6% 53,8% 2,5% 5,4% 43 38 36 33
X5 Retail Group FIVELI nonn. 208 ulr ulr 5635 21% 0,2% 10,7% 14,3% 30,5% 21% 9,5%
Marhut MGNT LI nonn. 385 ulr ulr 18217 -3,6% 6,8% 5,6% 3.7% 29,7% 3,6% 4.2%
Aviken DIXY RX py6. 307,0 ulr ulr 563 1,5% 0,1% 17,5% 1.2% -36,4% 1,5% 13%
O'Keit OKEY LI fonn. 18 ulr ulr 47 0,6% 1.7% 7.1% 12,5% 53,7% 0,6% -12,5%
Pycarpo AGRO LI nonn. 16,7 195  17% ow 1998 1.2% 7,5% 4,9% 21,5% 175,2% 12% 21,1% 6,1 71 55 50
| GVHaHCOBBI CeKTop PIE15 PIE16 P/BV 15 P/BV 16
Cbepbatk 06. SBERRX py6. 108,5 101,7 6% N 34 463 -1,26% 0,53% 0,43% 10,72% 65,68% -1,26% 717% 129 6,0 11 09
CBepBaHk npuB. SBERP RX py6. 73 76,2 1% N 1137 2.3% 3,0% 0,6% 4,6% 58,2% 23% 1,0%
BTb AO VTBRRX py6. 0,075 0,034  -54% uw 14205 2,.84% 1,13% 0,00% -348%  20,90% 2,84% 6,52% - 253 13 12
BaHk «®K OTkpbiTve» OFCB RX py6. 1440 ulr ulr 3047 0,7% 0,3% 1,0% 17,3% 252% 0,7% 17,6%
BaHk Canir-Teepbypr 06. BSPB RX py6. 46,9 452 4% N 303 0,86% 6.47% 11,14% 720%  45,65% 0,86% 7,69% 10,8 44 04 03
Bo3poxaeHue 06. VZRZ RX py6. 503 340 -32% uw 176 04% 21% -3,5% -15,6% 18,4% 04% -17,0% 290 78 0,5 0,5
Bo3poxaeHue npys. VZRZP RX py6. 138,0 ulr N 3 2,22% 3,76% 11,74% 800%  6527% 2,22% 9.21%
Mockoeckas Bupxa MOEX RX py6. 105,1 1271 21% ow 3521 0,0% 0,2% 6,1% 14,4% 40,5% 0,0% 14,9% 134 15 2% 21

OW — JIYYLLIE PbIHKA
UW — XY)KE PbIHKA
N — 10 PbIHKY

u/r — Ha nepecmompe

McmouHuk: daHHble kKomnaHul, Bloomberg
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KAJIEHJIAPb KOPIIOPATHUBHBIX COBBITUI

OATA COBbITUE NEPUOO
04.04.2016 NYKOWI: dmHaHcoBble pesynbTaThl no US GAAP 20015
07.04.2016 CUBYP: duHaHcoBble pesynbTatel no MCOO 2015
07.04.2016 ADK «Cuctemar: dmHaHcoBble pesynbtaTtel no MCOO 2015
07.04.2016 C6epbaHk: drHaHcoBble pesynbTaThl no PCBY MapTt
14.04.2016 HJITMK: onepauunoHHble pe3ynbTathbl 1K16
20.04.2016 EBpa3s: onepauunoHHble pesynbTathbl 1K16
21.04.2016 Pycl'mapo: onepauunoHHble pesynbTarhl 1K16
26.04.2016 Pacnapckas: onepaunoHHble pe3ynbTaThbl 1K16
27.04.2016 JleHTa: onepauunoHHble pe3ynbTaThbl 1K16
28.04.2016 AHen Poccua: duHaHcosble pesynbTaThl no MCOO 1K16
29.04.2016 Pycl'mapo: cdrHaHcoBble pesynbTathl no PCBY 1K16
30.04.2016 CypryTHedTeras: puHaHcoBble pesynbTaThl no MCOO 2015

Anpenb TpaHcHedTb: drHaHcoBble pedynbTaThl No MCHO 2015
Anpenb Pycluppo: feHb nHBecTopa
05.05.2016 3Hen Poccus: mHaHcoBble pesynbTaThl no PCBY 1K16
11.05.2016 C6epbaHk: hnHaHcoBble pedynbTaThbl No PCBY Anpenb
12.05.2016 VimpelCom: duHaHcoBble pesynbTathl no MCOO 1K16
18.05.2016 Polymetal: neHb nisectopa
23.06.2016 Pycluppo: cvHaHcoBble pedynbTathl o MCHPO 1K16

MioHb AHen Poccus: rogoBoe cobpaHune akuMoHepoB

MioHb Pycluppo: rogoBoe cobpaHue akumMoHepoB
21.07.2016 Pycl'mapo: onepauunoHHble pesynbTaThbl 1Mn16
21.07.2016 JleHTa: onepaumnoHHble pe3ynbTaThbl 1mn16
28.07.2016 OHen Poccua: duHaHcosble pesynbTaThl no MCOO 1M16
29.07.2016 Pycluppo: cvHaHcoBble pedynbTaThl no PCBY 1M16

Wionb Pyclupgpo: fata otceyku no auBuaeHgam
04.08.2016 AHen Poccus: mHaHcoBble pesynbtathl no PCBY 1116
04.08.2016 VimpelCom: cduHaHcoBble pedynbTathl no MCOO 2K16
18.08.2016 IenTa: bnHaHcoBble pesynbTatel o MCOO 1M16
29.08.2016 Pycl'mapo: dvHaHcoBble pesynbTathl no MCOO 1M16
20.10.2016 Pycluapo: onepaunoHHble pesynbTaThbl 9M16
20.10.2016 JleHTa: onepaunoHHble pe3ynbTaThbl 3K16
28.10.2016 Pyclmpapo: dvHaHcoBble pesynbTatel no PCBY 9M16
01.11.2016 OHen Poccusa: duHaHcosbie pesynbTaThl no MCOO 9IM16
03.11.2016 OHen Poccusa: duHaHcoBble pe3ynbTaThl no PCBY 9M16
03.11.2016 VimpelCom: duHaHcoBble pedynbTathl no MCOO 3K16
15.11.2016 Pyclmpapo: dvHaHcoBble pesynbTatel o MCOO 9M16

UcmoyHuk: OaHHbie KomnaHud, Bloomberg
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117420, r. Mocksa, yn. HameTkuHa, 16, cTp. 1. Odpuc: yn. Koposuii Ban, 7

JenapTamMeHT aHAa/IM3a PbIHOYHON KOH'bIOHKTYPbI

+7 (495) 983 18 00
NPOJAXA UHCTPYMEHTOB ®OH/ZJOBOT'O PbIHKA TNPOJAMA 10/ITOBBIX HMHCTPYMEHTOB
+7 (495) 988 23 75 +7 (495) 983 18 80
TOPTOBJIA HA ®OH/1I0BOM PbIHKE TOPIOBJIA HA 10JITOBOM PBIHKE
+7 (495) 988 24 10 +7 (499) 271 91 04
Copyright © 2003 - 2016. «["a3np (A I ). Bce npaBa
[laHHbIl OTYET NOArOTOBNEH «la3np (A oro obiectsa) (ganee — baHk IMB (AO)) Ha ocHOBE My6nMWYHBIX UCTOYHIKOB, 3acClyXMBAIOWVX, Ha Hal B3rNsA, AoBepus, opHako BaHk TIB (AO) He ocyljectBnsieT npoBepky

MPe/CTaBNEHHbIX B 3TVX UCTOUHUKAX JAHHBIX U HE HECET OTBETCTBEHHOCTU 33 WX TOYHOCTb U MONHOTY. MpeaCTaBNeHHble B OTYETE MHEHNS U CYKNEHU OTPAXaloT TOMbKO MUYHYI0 TOUKY 3PEHUS AHANMTAKOB OTHOCMTENBHO (DUHAHCOBBIX UHCTPYMEHTOB,
SMMUTEHTOB, OMMCHIBAEMbIX COBLITMIA 1 aHanuanpyembix cuTyaumi. Mienue Banka [TB (AO) MOXET OTNMYATLCS OT MHeHUst aHanuTvkoB. OT4eT COOTBETCTBYET AaTe ero nybnuKaLMM v MOXeT M3MeHsThCA Ge3 npeynpexaeHus, B TOM YuCTIe B CBSI3N C
MOSBNEHMEM HOBbIX KOPNOPATUBHBLIX M PbIHOYHBIX AaHHbIX. Bark [MTB (AO) He oBs3aH 0BHOBNATL, U3MEHATL WM AOMONHATH AaHHbIA OTYET UMK YBEAOMAATL KOro-nnbo 06 aToM. AHanuUTU4ecKMe MaTepuansl N0 AMUTEHTaM, (UHAHCOBBIM PbiHKaM W
(DMHAHCOBBIM MHCTPYMEHTaM, CORepXalLMecs B OTYETe, He MPETEHAYIOT Ha MOMHOTY. ViHdopMaLus, conepxalyascs B AaHHOM OT4eTe Win np HUSX K HEMY, NPeACT ueknio! 0 B MH(OPMALWMOHHBIX LiENIsiX U He SIBNSIETCS COBETOM,
pexoMeHzaLyedt, NPeANOXeHNeM KyniTb UM NPoZaTh LieHHbIe GyMary Ui Hble (hMHAHCOBbIE MHCTPYMEHTI, O(HEpTOil N PEKNaMOii, ECIIM MHOE MPSIMO He YKa3aHO B HACTOSILLEM OT4YETE UM NPUNOXKEHMSIX K HEMY. PUHAHCOBbIE MHCTPYMEHTbI, YIOMUHAEMbIE
B JJaHHOM OT4eTe, MOTYT BbiTb He Ly Py pOBaHIs ANs onp WHI poB. OT4ET MOXET CoAepxaTb MHAOPMALWIO O DUHAHCOBLIX MHCTPYMEHTAX, HEAOCTYMHbIX ANSt MOKYMKA UM MPOAAKNA HENPO(ecCHOHaNbHbIMU
YHaCTHUKaMM pbiHka. OTYET He MOXET CYXUTb OCHOBAHUEM ANs Mp WHI LIMOHHBIX P 7. VIHBECTOPbI AOMKHbI NPUHUMATD MHBECTULMOHHbIE PELLIEHNS CaMOCTOSTENbHO, NPUBNEKasi COBCTBEHHbIX HE3ABUCUMBIX KOHCYIIbTAHTOB, ECAIN COYTYT 3T0
HeobxoauMbIM. H ananutiku, Hu bank M6 (AO) He HecyT OTBETCTBEHHOCTb 3a EMCTBIS, COBEPLUEHHBIE HA OCHOBE W3NOXEHHO B 3TOM oT4eTe MHdopmaLmm. Bank M6 (AO) u/mnm ero COTpyAHMKN MOTYT UMETb OTKPBITbIE NO3ULIAM, OCYLLECTBANTL OnepaLii
C LieHHbIMY Bymaramit Unu (UHaHCOBLIMIA MIHCTPYMEHTaMM, BbICTYNATb MapKeT-MelKepOM, areHTOM OpraHi3aTopoM, aHfEpPaiiTepoM, KOHCYNbTAHTOM UM KPEANTOPOM BMUTEHTA LieHHbIX GyMar ni (OUHAHCOBBIX MHCTPYMEHTOB, YNIOMSIHYTbIX B HACTOSILEM
otyete. fleiictus baHka B (AO) B AanbHeilemM He [AOMKHbI PaccMaTpuBaTbCs kak CTUMYMMpYHLe MM no poBaTb CPEACTBA MMM MHbIM 06pa3oM y4yacTBOBaTb B Kakux-nubo chenkax, yyacTue B KOTOPbIX 3anpeLyeHo
3aKOHOJATENbCTBOM UMM MPOYMMI HOPMATUBHO-MIPABOBBIMY aKTaMi, @ PABHO Kak NOCPEAHMYECKUE AEHCTBIAA N AEVICTBIAS, CIOCOBCTBYHOLLME Y4YaCTMIO B TakuX CAeNKaX. VHBECTOpb! AOMKHbI CaMOCTOSTENbHO OLIEHUBATL 3aKOHHOCTb CAEMOK, COBEPLUAEMbIX
riocrie 03HaKoMneHusi ¢ Matepuanamy bawka M6 (AQ), B COOTBETCTBIN C 3aKOHOAATENLCTBOM 06 SKOHOMUHECKVUX CAHKLVSIX VMW MPOYUMY HOPMA p aKTamu, perynupyHoLLMK 1X UHBECTULIMOHHYHO AESTENbHOCTb.




