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W3MEHEHWE

v MupoBbie coHaoBLIe pbIHKA. Ha 3anagHble pbiHKM  BepHyIcs

3AKPLITUE AREHb  KHAY.rOmA WHTEPEC K PWUCKOBbLIM aKkTMBaM — OCHOBHble (QOHOOBbIE WHAEKCHI
BANIOTHBIN PIHOK Bolpocnn (FTSE100 +1,1%, S&P500 +0,3%), nopoaepxuBaemble
EURIUSD 1,141 03% A 51% A NO3UTMBHOW HedTbio, LIeHbl Ha KoTopyto npubasunu Gonee 6% no
bm SRIHOK o LI A LR nUToram OHA W BEpPHYNUCb Ha ypoBeHb 42 gonn. no copty Brent, a
RUONIA 10,83 1260 A 316n 4 Takke cTabunusaumern Kypca UMeHbl Mocre  3HaYUTENbHOro
Mexaun . PEMO 003 ofn 10,74 236n. A 660 v yKpenneHus 3a nocrnegHue gHu. Ha atom ¢oHe goxogHocTe UST10
MosPrime 3M 11,70 -16.n. v 96.n. v

’ 0,
USDIRUB XCCY 1Y 0.54 s6n v 9l6n v Bblpocrna Ha 3 6.n. u coctasuna 1,71%.
,
ST 172 36n A 556n v v Ha ¢OHe MO3UTUBHOIO BHELLUHEro hoHa [OXOOHOCTb POCCUMCKUX
Russia $ 5Y CDS 294 660 v A56m v eBpooGnuraumi cHxanacb, B CyBepeHHOM cermeHTe — Ha 3-4 6.n.,
(E)Mz'* R”“‘a“ ’ 291 : - “Z”- A [OXOAHOCTb AMWHHBLIX RUSSIA 42 n RUSSIA 43 cocTtasuna 5,52-
$3-26212 (12 9,21 -96.n. v -37 6.n. v
003 WH (7Y) 231 - e 236n v 5,60%. B HerocynapcTBeHHOM CermeHTe OOXOAHOCTb CHU3MNach B
HE®Th cpegHem Ha 5 6.n. CunbHee pbiHka Gbinu 6ymarn BOBa — wnx
Brent, nonn /6app * 41,94 49% A 125% A [IOXOAHOCTb ynana Ha 5-17 6.M. BAonb KpUBOiA.
;L‘;B 18;797 fg; . 166;;/“ : v B nokanbHOM CerMeHTe CyBEpPeHHOro AONra [OXOAHOCTb Takoke
W ,07

S8P 500 2048 03% A 02% a CHM3UNacb, 0COGEHHO 3aMETHO — Ha AJIMHHOM OTpeske, Ha 8-9 6.n., no
STOXX Europe 600 332 % A 93% v AnMHHBIM O®3-26212 — coctaBuna 9,22%.
Shanghai Comp.* 2985 -0,8% v 15,7% v
MSCI Asi Pacfic 126 04% 4 43% v v’ Poccuiickmii poHAOBLIN PbLIHOK BO30OHOBUI POCT Kak B pyGnesom,
*OaHHble Ha 8:00 mck UcmoyHuk: Bloomberg

Tak U B OONITAapOBOM BblpaXXeHUU MO aKKOMMaHEMEHT MO3UTMBHOM
Junamuka espoobauzayuti Poccuu u ananozo6 (Z-spread) OVWHaMVKM Ha pblHKe HedTW M 3anagHblX NAoWagoK. M3 nUKBMAHbLIX

400 600 duwek conuposan C6epbaHk (+4,1%), YBEPEHHbI POCT Takke
NpoAeMoHCTPUpoBany HedTaHble Menaxopsl — JIYKOWN (+2,0%) w
500 PocHedTb (+3,2%). Xyxe pblHKka Obln MeTanmypruiyeckuii CekTop:
w HopHukenb (-0,7%), Ceepctans (-1,5%).
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1500 CrapTtoBano ronocoBaHune Extel 2016 Survey, pesynbTatbl KOTOPOro Ans Hac
Oo4eHb BaxHbl. Mbl mpocuM Bac mopdepXaTb Hally KOMaHZy aHanuTUMKOB Mo
1000 pbIHKaM akLui 1 obnvraumn.
50 I I OHnamnH-ronocoBaHMe [AOCTYNMHO MO CCbifke: HeobxoaMmo 3aperucTpu-
poBaTbCH, NPeAOoCTaBMB 3anpalumBaemMble komaHaon Extel gaHHble oTaenbHbIM
0 N _
AP o P S MAP TP AP MUCLMOM Ha SMEKTPOHHBIN afipec. Wnn obpatutbcsa B Extel 3a BymaxHon nnm
3NeKTPOHHOM hopMOii onpocHuKa. FonocoBaHwe NpoanuTcs Ao 29 anpens.
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®unaHcosbie nokazameau PCXE no MC®O, mapad pyo6.

OTYET O NPUBLINAX U YBbITKAX
YuceTtbii npou. goxoa fo PBIC
YnCTbI KOMUCCUOHHBIV 0X0
OnepauuoHHbIv goxoa ao PBIC
PBIC

OnepauunoHHble N3aepxku

Yuctas npubbinb

BANNAHC

11 ANPENA 2016 T. HABUIATOP PbIHKOB

BAHKOBCKHH CEKTOP

Pe3ysbTaThl PCXB 3a 2015 roj: pekopAHble YObITKH
c6a/IaHCUPOBAIUCh KAIMTA/IbHBIMHU BJIUBaHUSAMM

HoBocTb. PCXB onybnukosan pesyneTtatel no MC®O 3a 2015 .

YucTein yobiTok — 94,2 mnipg py6. (-47,9 mnpg py6. B 2014 r.). OcHoBHOW
dakTop [aBneHnss — pocT pesepBupoBaHus (90,4 mnpa py6. npwm
cTommMocTu pucka 5,3%) n cokpaweHue mapxu (1,1%).

Bnarogapsa 3HauuTenbHbIM oOT4YMcneHnsM B pesepBbl PCXB ypanocb
YyNyywmnTb KO3MMUUNEHT MOKPbLITUA MNPOCPOYEHHbIX cBbiwe 90 AHen
kpegutoB (NPL) go 87% (74% no utoram 2014 r.). Jons NPL npu aToM
cokpatnnace o 0,5 n.n. go 11,4% 6narogaps cnucanuam (38,7 mnpa
py6. unu 2,1% noptdens).

KpeanTHbin noptdens Bbipoc Ha 15% r/r, gons KpeoutoB CenbCKOMY
XO35NCTBY cokpaTunack 3a rog ¢ 59% no 53% npwu ysenuueHnn obbemos
KpeauToBaHNs CTPOUTENbHOW N Hed)TerasoBon oTpacnen.

JenosnTbl knNueHToB Bbipocnu Ha 56% (+428 mnpg py6.) 3a rog, a wx
pona B naccusax pgocturna 60%, samectus doHavpoBaHne LB PO
(-162 mnpa py6. B 2015 1.).

Hecmotpa Ha yObiTkM, kanuTanbHble meTpuku PCXB B rogosom
COMOCTaBMEHUN OCTaNUCb CTabOUNbHLIMU (OOCTATOYMHOCTL KanuTana 1
ypoBHs — 9,9%) Gnarogaps npvenedenuto B kanutan 10 mnpa py6. yepes
ammnccuo 0bbIKHOBEHHbIX akumin 1 68,8 mnpa py6. npuBs. akuuii knacca A.

AddekT Ha koMnaHUo. HecMoTpsa Ha 3HaYUTENbHbIE YObITKKU, C NO3ULMK
KpeauTHoro kadectBa pesynetatel PCXB npogemoHcTpupoBanu psag
TaKMX MO3UTUBHBIX MOMEHTOB, KaK YCTOMYMBOCTb KanuTanbHbIX METPUK,
pocT Jonu [eno3ntoB B (OHOUPOBAHUM U YIyylWEHWEe MOKPbITUS
pesepBamu NPL. Tem He mMeHee cnabble JOXOAHbIE METPUKM BMECTE C
HEOOXOAMMOCTbIO JOHAYUCTIEHNST PE3EPBOB AenalT BEPOATHBIMU PUCKU
AaBneHusa Ha kanutan B 2016 r. 6e3 yyeTa 4ONONHUTENbHOM NOAAEPXKKU.

AddhekT Ha obnuraumn. HentpanbHo.
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MAKPO3KOHOMMKA U JEHEXXHBIY PIHOK

Aykyuonst PEIIO L]6 6 py6asx cpokom Ha 7 OHell  /[lenosumHvble aykyuoHsl Kasxnaueiicmsa H3smeHeHus kaouegoli cmagku L{B
NIUMUT, nuMuT, BID/ CPB3B. NATA CTABKA
TPIH PYB. . wmeapys.  COVER  crapa
18 mapta 11,00%
5 anpens 0,22 2,6x 11,85% 5 anpens 35 50 1,5x 11,00% 29 sHBaps 11,00%
29 mapta 0,66 1,5x 11,60% 29 mapta 14 200 1,9x 11,27% 11 peka6psi 11,00%
22 mapra 0,80 1,3 11,53% 22 vapra 14 20 40 11,40% 30 okTs6ps 11,00%
15 mapTa 0,67 1,4x 11,70% 15 mapTa 14 200 1,8x 10,77% 11 cerTsIBps 11,00%
4 mapTa 0,44 1,9x 11,78% 9 mapta 14 50 3,7x 11,40%
AyKkyuoHbl eantomuozo PEIIO BastomHble Kpedumul n0d HepbIHOYHbIE AKMUBbL

JIUMMUT, JIUMUT,

Mnpg oonn. o mneg gonn.

5 anpens 7 0,1 0,1x 2,51% 02 okTs6ps 28 0,5 0,9x 2,44%
4 anpensi 28 3,8 1,1x 2,44% 04 ceHTa6ps 28 0,5 0,9x 2,45%
29 mapTa 7 0,1 1,0x 2,51% 07 aBrycrta 28 0,5 0,9x 2,44%
28 mapTa 28 1,5 0,7x 2,46% 10 uionis 28 0,5 0,9x 2,44%
22 mapTa 7 0,1 0,1x 2,42% 11 niona 28 0,5 0,9x 2,44%
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OLIEHKA U IMHAMUKA LIEH AKIIWIA

. . EV/ EV/

SMUTEHT 5 Upside PeiuHr YTD PE15 PIE16
EBITDA15  EBITDA 16

HedbTb v ras
Ta3npom GAZP RX py6. 145,7 2012 38% ow 51597 1,3% -1,0% 1,0% 10,9% -1,6% 14% 71% 16 16 17 17
HOBAT3K NVTK LI nonn. 873 100  26% ow 26492 0,4% 0,3% 24% 20,3% 2,3% 29% 6.2% 1.2 9,5 9.2 81
PocHedTb ROSNRX py6. 316,5 3117 2% N 50177 3.2% 49% 4.9% 31.3% 23,2% 3.7% 25,0% 34 33 31 28
Tykoin LKOD LI fonn. 412 543  32% ow 3499 3,5% 7.2% 8,3% 38,0% -18,0% 1% 27,8% 126 88 36 31
CypryTHecpTeras 06. SNGS RX py6. 376 266  -29% uw 20094 0,7% 5,2% 6,7% 13,3% 4,5% 5,3% 10,7% 72 80 45 56
CypryTHed)Teraa npus. SNGSP RX pyb. 442 405 8% N 5093 0,8% -1,6% 2,0% 1,9% 0,1% 1,7% 0,1%
l"a3npom HedTb SIBNRX py6. 149,2 2012 35% ow 10578 0,1% 0,1% 2,8% 21% -16% 0.4% 3.1% 21 21 15 14
TatHethTb 06. (ADR) ATAD LI fonn. 322 321 0% uw 11685 3.8% 27% 5,8% 33,5% 5,1% 1,1% 22,1% 75 6,6 48 42
TarHedTb npus. TATNP RX py6. 199,0 2169 9% N 439 0,5% 0,3% 0,4% 16% 22,9% 2.2% 0,1%
BalHedTh BANE RX py6. 2578 2323 -10% N 5702 0.8% 0,9% -1,0% 21,3% 34,1% 1.2% 29,7% 39 40 24 24
BawHedTb npus. BANEP RX py6. 1829 1861 2% N 815 11% 0,8% 3.9% 6,1% 36,3% 1,3% 6,7%
TpaHcHedbTb NpuB. TRNFP RX py6. 183700 76309  58% uw 4273 0,3% 1,2% 4,7% 8,5% 52,6% 04% 5,3%
Hopunbekui Hukenb MNOD LI nonn. 128 168  31% ow 20303 1,1% 3,5% 2,9% 13,2% -31,6% 0,6% 1,3% 51 50 38 37
Anpoca ALRS RX fonn. 1,07 150  40% ow 7920 2,6% 2,3% 1,8% 281% 10,3% 33% 28,5% 6,0 51 47 42
Pycan 486 HK  rowk. gonn 26 47 79% N 5151 2,3% 0,8% 3,3% 12,4% -48,4% -19% 11,0% 30 35 40 5,1
HIMK NLMK LI nonn. 135 104  -23% N 8091 2,3% 6,3% 20,0% 74,0% 11% 8,0% 58,6% 10,3 81 56 49
Espa3s EVRLN  6pur.neHc 93,1 502 46% uw 1853 2,8% 3,7% 4,6% 49,0% 55,1% 34% 27,1% 8,1 38 39 35
Cesepcranb SVST LI fonn. 11,0 99  -10% N 9190 1,5% 1,6% 18,.2% 35,5% 5.2% 3,7% 31,1% 96 84 52 49
MMK MMK LI fonn. 47 56  20% ow 4040 3,0% 8.2% 21% 46,7% 32.2% 8,3% 40,9% na 152 52 44
Polymetal POLY LN nonn. 98 93 5% N 4148 1,3% 31% -1,0% 212% 24,1% 1,8% 18,2% 107 112 6,7 7.2
Nordgold NORD LI fonn. 29 ulr ulr 1057 0,0% 0,0% 0,2% 7.7% 6,1% 0,0% 57%
Pacnapckast RASP RX ponn. 0,36 ulr ulr 253 2,1% 1,7% 5,7% -16,6% -38,5% 2,8% -19,9%
TMK TMKS LI nonn. 3,0 ulr ulr 744 0,8% 1,5% 2,0% 0,3% -19,6% -1,0% 6,3%
WHrep PAO IRAO RX py6. 176 1,90 8% ow 2753 0,8% 3,7% 9,6% 29,3% 58,5% 4.2% 59,4% 0,1 0,1 0.4 04
Pycluapo HYDRRX py6. 0,69 050  -28% N 4010 0.2% 0,8% 0,9% 5,0% 28,0% 0.2% 22% 74 58 64 64
OrK-2 OGKB RX py6. 0,28 ulr ulr 466 0,5% 2,6% 9,2% 25,5% 4,6% 1,6% 26,6%
3.0H Poceus EONRRX py6. 262 ulr ulr 2466 0.3% -1,0% 2.2% -15,4% -12,8% 1,3% A7,7%
J+en Poccust ENRURX py6. 0,74 ulr ulr 390 0,4% 0,5% 6,7% 2,5% -10,9% 1,2% 3.2%
OCK FEESRX py6. 0,095 0,080  -37% N 1810 1,9% 12,0% 39.2% 61,6% 46,0% 16,0% 59,9% 29 29 36 36
Poccuiickve CeTy, 06. RSTIRX py6. 0,62 045  -28% N 1504 27% 9,1% 9,7% 33,6% 18,3% 8,3% 36,2% 22 22 42 42
Poccuiickue CeTw, npus. RSTIP RX py6. 0,77 ufr ulr 24 5.4% 9,9% 9.4% 254% 47,3% 1.7% 29.2%
MOJCK MSRS RX py6. 0,85 0,90 6% N 619 1,1% 5,1% 4,.8% 12.9% 14,7% 51% 13,2% 44 44 32 32
MPCK LierTpa MRKCRX py6. 0,28 022 2% N 177 0,1% 13,4% 26,0% 44,5% 17,5% 14,6% 439% nm nm 44 44
MPCK LienTpa v Mpusonxbs MRKP RX py6. 0,074 0,070 6% N 125 0,5% 21,0% 19,8% 16,4% 3,6% 22,4% 18,5% nm nm 39 39
MPCK Bonru MRKV RX py6. 0,030 0025  -17% N 80 -1,6% 18,1% 19,3% 53,1% 24,2% 16,5% 54,2% nm nm 24 24
MPCK Ypana MRKU RX py6. 0,115 0073 -36% N 150 4,6% 0,9% 5,5% 19,3% 714% 0,0% 20,5% nm nm 38 38
MPCK Cesepo-3anapa MRKZ RX py6. 0,047 ulr ulr 67 17% 15,0% 22.2% 72,7% 49,0% 11,4% 70,8%
Texarepro, 06. LSNG RX py6. 333 230 3% N 83 1.2% 71% 30,4% 43,0% 357% 57% 45,8% 17 17 22 22
JleHaHepro, npus. LSNGP RX py6. 14,95 ulr ulr il 24% 3,8% 7,6% 24,6% 43,8% 3,8% 26,2%
MPCK Cubvpu MRKS RX py6. 0,059 ulr ulr 84 1,5% 14,0% 15,2% 19,8% -16,5% 16,3% 21,5%
Ky6aHb3Hepro KUBE RX py6. 7240 ulr ulr 306 2,6% 10,7% 12,8% 21,9% 62,3% 10,0% 20,7%
MPCK Ora MRKY RX py6. 0,048 0030  -37% N 35 5,6% 7,5% 21.2% 517% 37.2% 5,9% 52,3% nm nm 51 51
MPCK CeepHoro Kaskaza MRKK RX py6. 15,15 ufr ulr 35 1,0% 10,2% 16,1% 22,7% 9,0% 12,2% 21.2%
Ten ekommyHukauum/HT epHeT
A®K "CcTema” SSALI nonn. 6,1 90  48% ow 2934 1,3% 24% 8.2% 2,5% -19,5% 5,9% 3,1% 68 6,1 43 41
SHpexc YNDX US fonn. 15,1 153 2% ow 4805 1,1% 2.2% 5,5% 17,0% -15,6% -1.8% 4,3% 298 263 16,2 14,0
Merachon MFONLI fonn. 10,2 160  58% ow 6293 24% 6,9% -20,1% 5,6% 43,3% -1.7% -12,9% 91 89 39 38
MTC MBT US nonn. 86 120 40% ow 8844 6,3% 45% 15,7% 58,2% 22,7% 58% 38,5% 91 86 45 43
VimpelCom Ltd VIP US nonn. 39 ulr ulr 6874 45% 6,9% -1,0% 32,6% 31,1% -7,8% 19,8%
Mail.ru MAIL LI fonn. 215 220 2% uw 4732 3,9% 1.2% 0,5% 15,0% 3.2% 0,9% 47% 293 230 174 14,6
PocTenexom o6. RTKMRX py6. 98,1 112,0 14% ow 3780 0,4% 0.2% 3,3% 134% 20,0% 0,5% 84% 148 113 42 41
PocTenexom npue. RTKMP RX py6. 69,1 758  10% ow 217 0,6% 0,1% 31% 4,0% 18,9% 0,4% 0,1% 148 113 42 41
Qwi QWIUS nonn. 14,0 325  133% ow 844 0,8% 0,3% 16,6% -12,5% 47,1% -3,6% 22,2% 188 152 53 43
Aspocnor AFLT RX py6. 79,0 650  -18% ow 1312 1,3% 6,0% 22,0% 51,8% 107,9% 6,1% 40,8% 78 45 71 6,0
HVTT NCSP LI nonn. 41 ulr ulr 1053 0,0% 12% 6,5% 9,3% 86,4% 1,2% 6.2%
T paHCKOHTeiiHEp TRCNLI fonn. 50 ulr ulr 693 0,0% 0,0% 0,0% 0,0% 42,6% 0,0% 0,1%
Globaltrans GLTRLI fonn. 42 40 4% N 742 21% 1,2% 2,9% 38% -16,4% 41% 8,8% 170 127 50 49
FESCO FESHRX py6. 27 ulr ulr 120 0,6% 0,9% 6,9% 0,0% 9,4% 0,4% 0,0%
Global Ports GLPRLI nonn. 32 ulr ulr 602 0.2% 0,0% 21,2% 31% 43,8% 0,0% 3,1%
Ypankanui URKA RX py6. 164,4 170,5 4% uw 7218 0.2% 0,2% 2,7% 8,7% 1,5% -34% 7.2% 76 68 58 54
®ocarpo PHORLI nonn. 139 175  26% ow 5381 1,5% 0,0% 0,7% 1,7% 21,0% -1,8% 7,8% 57 64 49 51
AKpOH AKRN RX py6. 3555 1568  -56% N 2156 0,4% 0,6% 5,7% 9,4% 58,0% -3,0% 5,9% 43 38 36 33
X5 Retail Group FIVELI nonn. 206 ulr ulr 5581 0,5% -1,0% 7,6% 26,9% 26,5% 3.1% 84%
Marhut MGNT LI nonn. 39,0 ulr ulr 18439 1,.9% 12% 0,5% 12,5% 34,1% 24% -3,0%
Aviken DIXY RX py6. 315,9 ulr ulr 590 0,8% 29% 13,5% 77% -35,1% 4.4% 4,3%
O'Keit OKEY LI fonn. 19 ulr ulr 511 53% 8,6% 12,8% 27% 47,2% 8,0% 5,0%
Pycarpo AGRO LI nonn. 16,9 195  16% ow 2022 -1,8% 12% 2,0% 24,8% 130,8% 0,0% 22,6% 6,2 71 56 50
| GVHaHCOBBI CeKTop PIE15 PIE16 P/BV 15 P/BV 16
Cbepbatk 06. SBERRX py6. 1129 101,7 -10% N 36 464 4,06% 4,05% 3,35% 24,05% 57,93% 2,75% 11,51% 136 63 11 09
CBepBaHk npuB. SBERP RX py6. 788 76,2 3% N 1178 2,5% 1.9% 2.2% 14,0% 51,5% 04% 29%
BTb AO VTBRRX py6. 0,075 0,034  -54% uw 14473 0,38% 0,20% 242% 3,32% 2117% 2,65% 6,34% - 256 14 13
Bakk «®K OTkpbiTHe» OFCBRX py6. 1457 ulr ulr 3135 0,1% 1.2% 1,3% 19,5% 269% 0,5% 18,9%
BaHk Canir-Teepbypr 06. BSPB RX py6. 53,0 452  -15% N 348 -1,67% 13,01% 25,15% 23,11% 61,59% 13,98% 21,70% 123 51 04 04
Bo3poxaeHue 06. VZRZ RX py6. 484 340 -30% uw 172 0.2% -3,8% 8,0% -20,0% 15,5% 4.2% 20,1% 282 76 0,5 0,5
Bo3poxaeHue npys. VZRZP RX py6. 140,0 ulr N 3 1,08% 145% 256%  -11,11% 83,01% 3,70% 7,89%
Mockosckas Bupxa MOEX RX py6. 104,2 1271 22% ow 3552 1.2% 0.8% 28% 10,3% 41,8% 0.8% 14,0% 134 15 24 21

OW — JIYYLUE PbIHKA
UW — XY)KE PbIHKA
N — 10 PbIHKY

u/r — Ha nepecmompe

McmouHuk: daHHble kKomnaHul, Bloomberg
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KAJIEHJIAPb KOPIIOPATHUBHBIX COBBITUI

OATA COBbITUE NEPUOO
14.04.2016 HNMK: onepaumnoHHble pe3ynbTarsl 1K16
15.04.2016 Fasnpom HeddTb: COBET ANPEKTOPOB, peKOMeHAaLMs Mo AMBUAEHAAM
20.04.2016 EBpas: onepauuoHHble pesynbTaThbl 1K16
21.04.2016 Pycl'vapo: onepauvoHHble pesynbTaThbl 1K16
26.04.2016 Pacnapckas: onepaunoHHble pe3ynbTaTbl 1K16
26.04.2016 TNYKOWNN: coBeT AMpeKTOpOB, pekoMeHaaLms no AMBUAEHAaM
27.04.2016 IleHTa: onepaumnoHHble pe3ynbTaThbl 1K16
28.04.2016 AHen Poccus: mHaHcoBble pedynbTaThl o MCHOO 1K16
29.04.2016 Pycluppo: cvHaHcoBble pedynbTaThl no PCBY 1K16
30.04.2016 CypryTHedTeras: puHaHcoBble pesynbTaTbl no MCOO 2015

Anpenb TpaHcHedTb: drHaHcoBble pesynbTaTtbl o MCOO 2015
Anpenb Pycl'mapo: aeHb nisectopa
05.05.2016 3Hen Poccus: mHaHcoBble pesynbtaTbl no PCBY 1K16
11.05.2016 C6ep6aHk: hrHaHcoBble pe3dynbTaThl no PCBY Anpenb
12.05.2016 VimpelCom: cduHaHcoBble pe3ynbTtatsl no MCPO 1K16
18.05.2016 Polymetal: neHb nisectopa
23.06.2016 Pycl'mapo: drHaHcoBble pesynbtatel o MCOO 1K16

MioHb OHen Poccus: rogoBoe cobpaHne akLMoHepoB

MioHb Pycluapo: rogoBoe cobpaHue akumMoHepoB
21.07.2016 Pycluppo: onepaunoHHble pesynbTaThbl 116
21.07.2016 JleHTa: onepauuoHHble pe3ynbTaThbl 11116
28.07.2016 OHen Poccua: duHaHcosble pesynbTaThl no MCOO 1M16
29.07.2016 Pycl'mapo: dvHaHcoBble pesynbTatel no PCBY 1mn16

Wionb Pyclupapo: nata otceykun no auBuaeHAam
04.08.2016 AHen Poccus: mHaHcoBble pesynbTatbl no PCBY 1116
04.08.2016 VimpelCom: cduHaHcoBble pe3ynbTtaTtsbl no MCPO 2K16
18.08.2016 INeHTa: buHaHcoBble pe3ynbTaTthl no MCPO 1116
29.08.2016 Pycl'mapo: dvHaHcoBble pesynbTatel no MCOO 1M16
20.10.2016 Pycl'mapo: onepauunoHHble pesynbTaThbl 9M16
20.10.2016 JleHTa: onepaumnoHHble pe3ynbTaThbl 3K16
28.10.2016 Pyclmpapo: dvHaHcoBble pesynbTatel no PCBY 9M16
01.11.2016 OHen Poccus: duHaHcoBble pe3ynbTaThl No MCPO 9M16
03.11.2016 OHen Poccus: duHaHcoBble pe3ynbTaThl No PCBY 9M16
03.11.2016 VimpelCom: cduHaHcoBble pedynbTathl no MCOO 3K16
15.11.2016 Pycl'mapo: dvHaHcoBble pesynbTatel o MCOO 9M16

UcmoyHuk: aHHbie KomnaHud, Bloomberg
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BAKHbBIE COBbITHA, AIIPEJ/Ib

IMH BT CP 9T nT
» Kuraii: CPI » CLUA: Toprossiit » CLUA: CPI » Kurait: BBl 3a » BoamoxHa
11 12 13 6GanaHc 14 » EC: CPI 1 5 1K16, ToproBblit BCTpeya CTpaH
banaHc npou3soguTeneit
» Espona: HedpTn B [loxe
3acenanue ELIB

18 19 20 21 " ECmee 97

noBepus
notpe6utenei
» CLUA: nHpeke » CLUA: peluermre » fAnoHus: » Poccus: » Kuraii: PMI
2 5 2 6 noTpe6uTenbckoro 2 7 ®PC no cTaBke 2 8 3acenaHue GaHka 2 9 3acepaHve LB
[n0BepUs OT AnoHun
Conference Board
2 » EC:PMI 3 » Poccus: » CLUA: cnpoc Ha 5 6 » CLA: naHHble no » Kurait: nanHble
» CLUA: PMI BbIXOZIHOM TOBapb! 6GespaboTuue 10 TOProBOMY
» Poccus, Kutait: [LNUTENBHOrO GanaHcy
BbIXOAHOM noMb30BaHNs
» MpazgHuku
» BaxHble co6bITUsA
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. [A3MPOMBAHK

117420, r. Mocksa, yn. HameTkuHa, 16, cTp. 1. Odpmc: yn. Koposuii Ban, 7

JlenapTaMeHT aHA/IM3a PbIHOYHO! KOHbIOHKTYPbI

+7 (495) 983 18 00
IPO/IA’KA HHCTPYMEHTOB ®OH/J0BOI'0 PbIHKA TPO/IA’KA JJO/ITOBBIX HHCTPYMEHTOB
7 (495) 988 23 75 +7 (495) 983 18 80
TOPI'OBJIl HA ®OH/I0BOM PHIHKE TOPI'OBJISl HA JO/ICOBOM PBIHKE
7 (495) 988 24 10 +7 (499) 271 9104

Copyright © 2003 - 2016. «["a3np (A ). Bce npaBa

[laHHbIli OTYET NOAFOTOBNEH aHanUTVKaMm «I'aanpomﬁam(a» (AKL[MDHepHDrc obujecrsa) (nanee — baHk B (AO)) Ha 0CHOBE NyGANYHBLIX UCTOYHUKOB, 3aCYXMBAIOWWX, HA HaW B3rNsA, AoBepus, oaHako bauk ITI6 (AO) He ocyliecTsnseT nposepky
MPe/CTaBNEHHbIX B 3TVX UCTOUHUKAX [JAHHBIX U HE HECET OTBETCTBEHHOCTU 33 MX TOYHOCTb U MONHOTY. MPeACTABNEHHbIE B OTYETE MHEHMS U CYXOEHUS OTPAXaloT TONbKO MUYHYI0 TOUKY 3PEHNS AHAMUTUKOB OTHOCUTENBHO (DMHAHCOBLIX UHCTPYMEHTOB,
SMUTEHTOB, OMMCHIBAEMbIX COBLITHIA 1 aHanuanpyembix cuTyaumii. Mienue Banka [T6 (AO) MOXET OTMYATLCS OT MHeHUst aHanuTvkoB. OT4eT COOTBETCTBYET AaTe ero nybnukaLMM  MOXeT M3MeHsTLCA Ge3 npeynpexaeHus, B TOM YMCTIe B CBSI3N C
MOSBNEHMEM HOBbLIX KOPNOPATUBHBIX M PbIHOYHBIX AaHHbIX. Bark [MTB (AQ) He oBs3aH OBHOBNATL, U3MEHATL WM AOMONHATL AaHHBIA OTYET UMK YBEJOMAATL KOro-nubo 06 aToM. AHanuUTU4ecKue MaTepuansi o AMUTEHTaM, (UHAHCOBBLIM PbiHKAM ¢
(DMHAHCOBBIM MHCTPYMEHTaM, COAepXalLMecs B OTYETe, He MPETEHAYIOT Ha MONHOTY. VHdopMaLus, Copepxallascs B JaHHOM OTYeTe Wi K Hemy, np MCKNIOYUTENBHO B MH(OPMALIMOHHBIX LiENSiX 1 He SIBNISETCS COBETOM,
pexoMeHaLuedt, NPeANOXEeHNEM KyniTb UM NPOJaT LieHHble GyMary Ui uHble (OMHAHCOBbIE MHCTPYMEHTbI, ODEPTON MMM PEKMaMOiA, ECTI MHOE MPSIMO HE YKa3aHO B HACTOSILLEM OTUETE UM NPUNOKEHMSX K HEMY. GUHAHCOBbIE MHCTPYMEHTbI, YTIOMUHAEMbIe
B JJaHHOM OTYeTe, MOTYT BbiTb He MOAXOASLUMMU MHCTPYMEHTAMU UHBECTUPOBAHUS ANS ONpeaeneHHbIX MHBECTOPOB. OTYET MOXET CoaepxaTh MHAOPMALWMIO O (DMHAHCOBLIX UHCTPYMEHTaX, HEAOCTYMHbIX ANS MOKYMKW AW NPOAAXM HENPOhECCHOHANbHBIMM
YHaCTHUKaMM pbiHka. OTYET He MOXET CYXUTb OCHOBAHUEM ANS MPUHSATUS MHBECTULMOHHBIX PELLEHMI. VIHBECTOPbI AOMKHBI MPUHMATL UHBECTULIMOHHBIE PELLIEHUS CaMOCTOSTENBHO, NP HbIX H IX KOHCY/IbTAHTOB, ECIM COYTYT 3TO
HeobxoauMbIM. H ananutiku, Hu bank M6 (AO) He HecyT OTBETCTBEHHOCTb 3a EMCTBIS, COBEPLUEHHBIE HA OCHOBE M3NOXEHHOI B 3TOM OTYeTe MHdpopmaumm. Bark [ (AO) uiunm ero coTpyaHUKY MOTYT UMETb OTKPBITbIE MOULIMM, OCYLLECTBNISTL OnepaLumi
C LieHHbIMY Bymaramit Unn (UHaHCOBLIMIA MIHCTPYMEHTaMM, BbICTYNATb MapKeT-MelKepOM, areHTOM OpraHi3aTopoM, aHEpPaitTepoM, KOHCYNbTAHTOM UM KPEAUTOPOM 3MMUTEHTA LIEHHbIX GyMar Uit OMHAHCOBbIX MHCTPYMEHTOB, YNIOMSHYTbIX B HACTOSILEM
otyete. fleiictus baHka B (AO) B AanbHeileM He AOMKHbI PaccMaTpuBaTbCs kak CTUMYMMpYHLe MM no Tb CP WM MHBIM 0Bpa3oM yyacTBoBaTb B Kakux-nubo caenkax, yyactue B KOTOPbIX 3anpeLieHo
3aKOHOJATENbCTBOM UMM MPOYMMIA HOPMATUBHO-MIPABOBBLIMIA AKTaMM, & PABHO KaK NOCPEAHUYECKUE AEVCTBIAS N AeCTBUS, cnucuﬁcray»omme Y4acTuIo B Takux cAenkax. HBeCTOpb! AOMKHbI CaMOCTOSITENbHO OLIEHMBATL 3aKOHHOCTb CAEMOK, COBEPLUAEMbIX
riocrie 03HakoMneHus ¢ Matepuanamy bawka M6 (AQ), B COOTBETCTBIN C 3aKOHOAATENLCTBOM 06 AKOHOMUYECKIX CAHKLIASIX AN NPO4MMIA HOPMATUBHO-TIP aKTamu, perynupyHoLLMK 1X UHBECTULIMOHHYHO AESTENbHOCTb.




