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Karouesvle undukamopul Ha 10 mas 2016 e.

10 MAA 2016 T HABUIATOP PbIHKOB

3AKPbITUE

3A OEHb KHAY. TOOA
BANIOTHbIW PbIHOK
EUR/USD 1,139 0,1% v 4,9% A
USD/RUB 65,86 0,2% A 9,2% v
AEHEXHbIA PbIHOK
RUONIA 10,96 86.n. v 446.n A
Mexaun . PEMO O®3 o/n 10,42 -4 6.n. v -48 6.n v
MosPrime 3M 11,48 u -316.n v
USD/RUB XCCY 1Y 9,77 -2 6.n. v -686.n. v
UsT10 1,75 -3 6.n. v -526.n. v
Russia § 5Y CDS 265 46.n. A 446.n. v
EMBI+ Russia 291 - n 416.n. A
003-26212 (12Y) 8,94 -26.n. -64 6.n v
0d3 UH (7Y) 2,52 - u 26.n. v
Brent, ponn./6app.* 43,68 -3,7% v 17,2% A
®OHA0BbIN PbIHOK
PTC 912 0,5% v 20,5% A
MMBE 1902 0,3% v 8,0% A
S&P 500 2059 0,1% A 0,7% A
STOXX Europe 600 333 0,5% A -8,9% v
Shanghai Comp.* 2838 0,2% A -19,8% v
MSCI Asia Pacific 127 0,5% v 4.1% v

*0aHHble Ha 8:00 mck

WN3MEHEHUE

MemoyHuk: Bloomberg

Junamuka espoobaueayutl Poccuu u anano2o08 (Z-spread)
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4 MupoBbie hoOHAOBbLIE PbIHKM 3aKpbiv AeHb B OCHOBHOM B NIoce,
HecMOTpsi Ha o06Ban HedTsAHbIX UEeH, ONTMMM3M nNoadepXuBaeT
OTHOCMTENbHO cnabasi MakpocTaTUCTMKa — MsTHUYHbIE payrolls
Bolwnu B CLUA xyxe oxugaHun. [doxogHoctb UST10 B uenom
cTabunbHa, BYepa notepsina 3 6.n. 4o 1,75%.

v HedTb npogormkuna ByYepa nageHne Hwxke 44 ponn. 3a Gappenb
Brent nocne cMeHbl MuHucTpa HedpT CaygoBckol Apasum.

OaHHble 06 uHMNAUMM B Kutae cerogHs yTpOM BbIWM B pamkax
oxuganun, CPl Ha yposHe 2,3% r/r. SkcnopT n3 Kutas B anpene
cHuauncs Ha 1,8%, umnopt ynan Ha 10,9%.

v [oxo4HOCTb cyBepeHHbIX eBpoobnurauuni Poccum npaktmyeckn He
namennnacb: no RUSSIA42 n RUSSIA 43 ocTtanacb Ha ypoBHe 5,27-
5,31%. B kopnopaTMBHOM CeErmMeHTe LOXOOHOCTU MEHSINUCh Takke
cnabo 1 pasHoHanpaBreHHo — B npeaenax 2-3 6.n.

v B nokanbHOM cermeHTe CyBepeHHOro gonra nstHWUa Gbina oveHb
cnokomnHon, aoxogHoctm O®P3 Gbinu B LENoM CTaburbHbl, HEKOTOPbIE
Oymarn cHuaunmch Ha 1-2 6.n. B goxogHoctun, no OP3-26212 — MuHyc
2 6.n., 0o 8,94%.

v’ Poccuiickmii (hOHOOBLIM  PbLIHOK Obl  BYepa  3akpbIT, HO
JenosnTapHble pacrnucku NOTEPSNM MPUMEPHO MOMOBUHY MPOLEHTa
Ha Toprax B JloHgoHe n Hbio-Vlopke Ha npocagke HedTAHLIX LieH.
Poccuiickuii py6bnb He3HauuTenbHO ocnab K MUPOBLIM BanTam Ha
MeXayHapoaHOM BUPXKEBOM PbIHKE.

KinioueBble COOGBITUSA AHS

UcmouHuk: Bloomberg

» CLUA: gaHHble 06 o6bemax 3anacos TOBApPOB Ha ONTOBbIX CKNagax

JuHamuka doxodHocmelii OP3
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MAKPO3KOHOMMKA U JIEHEXXHBIA PEIHOK

Aykyuonst PEIIO L]6 6 py6asx cpokom Ha 7 OHell  /[lenosumHvble aykyuoHsl Kasnaueiicmsa H3ameHeHus kaouegoli cmagku L{B
NIUMUT, nAMKT, BID/ CPB3B. DATA CTABKA
TPIH PYB. . wmneapye.  COVBR  craBka _
29 anpens 11,00%
5 anpens 0,22 2,6x 11,85% 5 anpens 35 50 1,5% 11,00% 18 mapra 11,00%
29 mapra 0,66 1,5x 11,60% 29 mapra 14 200 1,9x  11,27% 29 sHBaps 11,00%
22 mapta 0,80 1,3x 11,53% 22 mapta 14 20 4,0x 11,40% 11 nexaGps 11,00%
15 mapra 0,67 1,4x 11,70% 15 mapTa 14 200 18 10,77% 30 oxrsGps 11,00%
4 mapTa 0,44 1,9x 11,78% 9 mapra 14 50 3,7x 11,40%
AykyuoHbl saatomuozo PEIIO BasntomHble kpedumbl N00 HEpbIHOYHbIE AKMUBbI

NUMKT, BID/ CPOK, nYMKT, BID/
COVER COVER

MnPAQ aonn. OH. MNP Aonn.

5 anpens 7 0,1 0,1x 2,51% 02 okTs6ps 28 0,5 0,9x 2,44%
4 anpensi 28 3,8 1,1x 2,44% 04 ceHTs6ps 28 0,5 0,9x 2,45%
29 mapTa 7 0,1 1,0x 2,51% 07 aBrycrta 28 0,5 0,9x 2,44%
28 mapTa 28 15 0,7x 2,46% 10 nions 28 0,5 0,9x 2,44%
22 mapTa 7 0,1 0,1x 2,42% 11 niong 28 0,5 0,9x 2,44%
Junamuka py6sesol yeHvl Ha Hepmb Brent HameneHue kypcoa sanrom EM k doanapy 3a deHv
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. rA3"P0" BAH K 10 MAS1 2016 T HABWIATOP PbIHKOB

OLIEHKA U IMHAMUKA LIEH AKIIWIA

. . EV/ EV/

SMUTEHT 5 Upside PeiuHr YTD PIE15
EBITDA15  EBITDA 16

HedbTb v ras
Ta3npom GAZP RX py6. 159,3 2012 26% ow 56 678 0,8% 1,1% 9,3% 19,7% 24% -5,5% 17,0% 18 18 18 18
HOBAT3K NVTK LI nonn. 943 110,0 17% ow 28617 0,1% 1,8% 8,0% 19,3% 4,4% -1.8% 14,7% 121 102 98 87
PocHedTb ROSNRX py6. 3290 3117 5% N 52413 2.2% -1,8% 4,0% 23,9% 26,8% 6,3% 29,9% 35 35 31 29
Jlykoiin LKOD LI fonn. 396 543 3% ow 33695 0,5% 6,5% 3.7% 29,3% 24,4% 6,5% 23,0% 121 85 35 30
CypryTHecpTeras 06. SNGS RX py6. 329 266  -19% uw 17 655 1,8% 8.2% -12,6% -10,6% 9,8% -3,6% -3.2% 63 70 5,1 63
CypryTHed)Teraa npus. SNGSP RX pyb. 4,0 405 1% N 4744 0,7% 4,6% -1,3% 5,1% 0,2% 24% 71,3%
Ta3npom HethTb SIBNRX py6. 154,0 2012 31% ow 10972 0,6% 0,7% 3.2% 6,0% 7.4% 1,0% 0,0% 22 22 15 15
TarHedTb 06. (ADR) ATAD LI fonn. 290 321 1% uw 10523 0,5% 7,6% 9,9% 15,7% -18,8% 7.6% 10,0% 68 6,0 43 38
TarHedTb npus. TATNP RX py6. 183,0 2169 19% N 406 0,3% 5,9% 8,0% 1.3% 9,7% 47% 8,1%
BalHedTh BANE RX py6. 2894 2323 20% N 6432 0,9% 13% 12,3% 35,6% 29,0% 0,5% 45,6% 43 45 27 27
BawHedTb npus. BANEP RX py6. 1988 1861 6% N 890 2,4% 4,8% 8,7% 1,7% 19,1% 6,9% 15,9%
TpaHcHedbTb NpuB. TRNFP RX py6. 207200 76309  63% uw 4843 2,6% 4,1% 12,8% 8,1% 67,7% 35% 6,8%
Hopunbekui Hukenb MNOD LI nonn. 133 168  21% ow 21015 -1,0% -10,0% 3,5% 22,4% -36,2% -10,0% 4.9% 52 52 39 38
Anpoca ALRS RX nonn. 1,09 150  37% ow 8042 0,1% 21% 1,0% 16,6% 6,6% A.7% 29,9% 6,1 51 438 42
Pycan 486 HK  rowk. gonn 26 47 84% N 5011 0,8% 2,3% 0,4% 11,3% 45,2% 5.2% 8,0% 29 35 38 49
HIMK NLMK LI nonn. 130 104 -20% N 7761 1,5% 4,4% 41% 41,2% 3,7% 44% 52.2% 99 77 54 47
Espas EVRLN  6pur.nexc 116,6 50,2 57% uw 2364 -10,8% -17.9% 252% 78.4% 42,2% -17.9% 59,2% 103 438 41 37
Cesepcranb SVST LI fonn. 10,7 99 1% N 8922 3.2% 8,4% 2,9% 21,9% 8,5% 84% 27,3% 93 82 51 438
MMK MMK LI fonn. 45 56  26% ow 3829 11% 7.2% 5,2% 41,2% 17.4% 7.2% 33,6% na 144 50 43
Polymetal POLY LN nonn. 97 93 4% N 4140 2,6% 4,9% 24% 1,7% 24,4% 4,9% 15,4% 107 111 6,7 7.2
Nordgold NORD LI fonn. 30 ulr ulr 1126 5,0% 3,5% 6,5% 18,1% 0,0% 3,5% 12,6%
Pacnapckast RASP RX ponn. 043 ulr ulr 304 1,5% -1,5% 20,0% 12,7% 21,5% 3,8% 3,9%
TMK TMKS LI nonn. 2,9 ulr ulr 722 0,0% -3,0% -3,0% 13,5% -30,3% 3,0% 9,1%
WHrep PAO IRAO RX py6. 179 1,90 6% ow 2804 0,2% 2.2% 1,3% 21,2% 45,1% 0,6% 61,5% 0,1 0,1 0.4 04
Pycluapo HYDRRX py6. 0,67 050  -26% N 3916 0.2% 24% 2.8% -1,0% 10,0% 23% 0,7% 72 56 63 63
OrK-2 OGKB RX py6. 0,28 ulr ulr 467 2.2% 0,9% 0,3% 212% 1,0% 0,6% 26,3%
3.0H Poceus EONRRX py6. 263 ulr ulr 2493 04% 12% 0,6% 6,0% -15,8% 0,3% -17,3%
J+en Poccust ENRURX py6. 0,67 ulr ulr 358 1,7% 2,2% 8,6% 5,7% 25,9% 1,2% 5,6%
OCK FEESRX py6. 0,107 0,080  44% N 2049 -1,6% 11,8% 12,7% 70,8% 58,6% 6,5% 80,1% 33 33 37 37
Poccuiickve CeTy, 06. RSTIRX py6. 0,63 045  -29% N 1528 -1,0% 0,6% 1,1% 32,6% 13,5% 1,2% 37,8% 22 22 42 42
Poccuiickue CeTw, npus. RSTIP RX py6. 0,89 ulr ulr 28 34% 9,8% 15,8% 43,1% 68,0% 45% 49,6%
MOJCK MSRS RX py6. 1,03 090  -13% N 757 1,3% 17,9% 21,8% 37,0% 13,0% 0,5% 37,9% 53 53 34 34
MPCK LierTpa MRKCRX py6. 0,28 022 2% N 179 3.1% 8,3% 0,6% 38,6% 8,7% 0,9% 448% nm nm 44 44
MPCK LienTpa v Mpusonxbs MRKP RX py6. 0,081 0070  -13% N 136 2.3% 54% 82% 254% 12,6% -1.8% 28.2% nm nm 39 39
MPCK Bonrn MRKV RX py6. 0,030 0,025  -16% N 80 2,0% 0.3% 0,5% 38.2% 21,8% 31% 53,5% nm nm 24 24
MPCK Ypana MRKU RX py6. 0,121 0073 40% N 159 24% 1,3% 5,7% 28,7% 66,0% 0,8% 274% nm nm 39 39
MPCK Cesepo-3anapa MRKZ RX py6. 0,045 ulr ulr 65 2,0% 3,0% -3,6% 58,8% 46,9% 49% 64,6%
Texarepro, 06. LSNG RX py6. 3,05 230 -24% N 76 0,8% 1,3% 8,4% 35,0% 25,3% 0,7% 33,6% 16 16 22 22
JleHaHepro, npus. LSNGP RX py6. 15,55 ulr ulr 22 1,0% 47% 4,0% 13,5% 42,7% 6,1% 31,2%
MPCK Cubvpu MRKS RX py6. 0,057 ulr ulr 82 0,9% 1,2% 34% 14,3% 22,0% 0,1% 17,4%
Ky6aHb3Hepro KUBE RX py6. 80,00 ulr ulr 340 11% 71% 10,5% 40,4% 66,0% 4,6% 33,3%
MPCK tOra MRKY RX py6. 0,044 0030  -31% N 33 1,2% 1,1% 8,2% 34.7% 34,9% 5,9% 39,8% nm nm 50 50
MPCK CeepHoro Kaskaza MRKK RX py6. 15,90 ufr ulr 37 4,3% 0,6% 5,0% 28.2% 0,3% 19% 271,2%
Ten ekommyHukauum/HT epHeT
A®K "CcTema” SSALI nonn. 6,9 90  30% ow 3349 0,9% 5,6% 14,1% 23,9% 8,4% 5,6% 17,6% 78 6,9 45 42
SHpexc YNDX US fonn. 192 153 -20% ow 6142 3.2% 7,0% 27,8% 50,6% 2,0% 6,0% 22,4% 378 333 211 18,1
Merachon MFONLI fonn. 11,0 160  46% ow 6789 0,5% 4,8% 7,9% 0,9% -35,6% 4,8% 6,0% 97 95 42 40
MTC MBT US nonn. 89 120 35% ow 9206 4,8% 2,6% 4,1% 29,3% 27,9% 38% 44.2% 94 89 46 44
VimpelCom Ltd VIP US nonn. 34 ulr ulr 5964 0,6% 9,6% -132% 0,3% -37,0% -10,5% 4,0%
Mail.ru MAIL LI fonn. 190 20  16% uw 417 1.8% 6.4% -11,9% 6,0% -19,8% 64% -16,0% 256 201 15,2 12,8
PocTenexom o6. RTKMRX py6. 94,1 112,0 19% ow 3642 0,1% 4,2% 4,1% 10,0% 17,8% 4,5% 3,9% 142 108 41 40
PocTenexom npue. RTKMP RX py6. 706 758 % ow 222 0,6% 1,9% 2.2% 8,6% 21,7% -1,6% 22% 142 108 41 40
Qwi Qwius nonn. 10,7 325  203% ow 648 0,7% T1% 23,2% -13,8% 62,5% -12,3% -40,2% 143 116 26 21
Aspocnor AFLT RX py6. 785 650  -17% ow 1311 0,1% 47% 0,6% 40,7% 92,9% 1,3% 39,9% 78 45 71 6,0
HVTT NCSP LI nonn. 45 ulr ulr 1156 0,0% 0,0% 9,8% 18,4% 119,5% 0,0% 16,6%
T paHCKOHTeiiHEp TRCNLI fonn. 50 ulr ulr 693 0,0% 0,0% 0,0% 0,0% 42,6% 0,0% 0,1%
Globaltrans GLTRLI fonn. 39 40 4% N 688 13% 0,9% 7.2% 6,9% -25,2% 0.9% -154% 158 118 48 47
FESCO FESHRX py6. 24 ulr ulr 108 1,0% 5,8% -10,3% 4,3% 20,3% 2.2% -10,3%
Global Ports GLPRLI nonn. 3,0 ulr ulr 574 1,5% 9.2% 4,6% 0,0% -55,8% 9.2% 7,5%
Ypankanui URKA RX py6. 164,3 170,5 4% uw 7251 0.2% 0,6% 0,0% 2.2% 6,6% 0,6% 7.2% 76 6,9 59 54
®ocarpo PHORLI nonn. 165 175  13% ow 6003 0,3% 0,3% 11,6% 36,7% 19,3% 0,3% 20,2% 64 72 53 56
AKpOH AKRN RX py6. 3535 1568  -56% N 2154 0,8% 2,5% 0,6% -3,0% 51,5% 04% 6,5% 43 38 36 33
X5 Retail Group FIVELI nonn. 194 ulr ulr 5255 1,0% 2,3% 5,8% 17,3% 0,3% 2.3% 21%
Marhut MGNT LI nonn. 338 ulr ulr 15957 0.2% 2,5% -13,5% 7.2% 40,4% 25% -16,1%
Aviken DIXY RX py6. 3341 ulr ulr 627 0,2% 0,6% 5.8% 25,3% -16,6% 0,0% 10,3%
O'Keit OKEY LI fonn. 24 ulr ulr 646 2,1% 4,4% 26,3% 56,4% -25,0% 4.4% 20,0%
Pycarpo AGRO LI nonn. 145 195  34% ow 1982 1,8% 4,6% -14,0% -1,0% 76,8% 4,6% 5,5% 6,0 6,9 54 49
| GVHaHCOBBI CeKTop PIE15 PIE16 P/BV 15 P/BV 16
Cbepbatk 06. SBERRX py6. 120,6 101,7 -16% N 39147 0,23% 0,13% 6,84% 2521% 59,79% 2,36% 19,14% 14,4 68 12 1,0
CBepBaHk npuB. SBERP RX py6. 828 76,2 8% N 1244 0,3% 0,4% 51% 18,1% 63,0% -1,5% 82%
BTb AO VTBRRX py6. 0,069 0,034  51% uw 13443 1,71% 2,64% -7,51% -0,58% 2,22% 1,50%  -13,43% - 236 12 12
Bakk «®K OTkpbiTHe» OFCBRX py6. 1476 ulr ulr 3192 0,1% 11% 1,3% 11,4% 48,5% 0,3% 20,5%
BaHk Canir-Teepbypr 06. BSPB RX py6. 522 452 -13% N 345 -1,14% 1,32% 151% 22,11% 35,23% 0,38% 19,86% 121 50 04 04
Bo3poxaeHue 06. VZRZ RX py6. 520 340 -35% uw 186 1,0% 2,8% 74% 0,2% 26,8% 2,0% -14.2% 30,1 82 0,5 0,5
Bo3poxaeHue npys. VZRZP RX py6. 135,0 ulr N 3 0,37% 2,88% -3,57% 9,76% 80,00% 459%  -11,18%
Mockosckas Bupxa MOEX RX py6. 103,9 1271 22% ow 3560 2.2% 0,6% 0,3% 14,3% 41,4% 17% 13,7% 133 15 23 21

OW — JIYYLUE PbIHKA
UW — XY)KE PbIHKA
N — 10 PbIHKY

u/r — Ha nepecmompe

McmouHuk: daHHble kKomnaHul, Bloomberg
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KAJIEHJAPb KOPIIOPATHUBHEIX COBBITUI

OATA COBbITUE NEPUOO
11.05.2016 C6epbaHk: rHaHcoBble pesynbTaTel no PCBY Anpenb
11.05.2016 MarHuT: onepaumMoHHble pe3ynbTaThl Anpenb
12.05.2016 VimpelCom: duHaHcoBble pesynbTatbl no MCHO 1K16
13.05.2016 J[AuKcu: onepaunoHHble pesynbTaThbl Anpenb
15.05.2016 KpaiHui cpok ans ny6nukauumn otyetHocTn no PCBY 1K16
16.05.2016 Fa3npom HedTb: brHaHcoBble pe3ynbTaThl o MCHO 1K16
16.05.2016 BTB: dunHaHcoBble pesynbTatel o MCHO 1K16
17.05.2016 PocTtenekom: cmHaHcoBble pedynbTaTbl o MCHPO 1K16
18.05.2016 Polymetal: neHb nHBectopa
18.05.2016 QIWI: : duHaHcoBble pedynbTaTbl o MCPO 1K16
19.05.2016 MTC: dpuHaHcoBble pesynbTathl no MCOO 1K16
19.05.2016 Pycarpo: dunHaHcosble pesynbtatel no MCOO 1K16
20.05.2016 Pycarpo: rogoBoe cobpaHve akuMoHepoB
27.05.2016 Pycarpo: 3akpbiTie peectpa no AvBuaeHaam
31.05.2016 BTB: cduHaHcoBble pe3ynbTaTtel no MCPO Anpenb

BTopas gekapa mas Fas3npom: 3acefaHve coBeTa AUPEKTOPOB Mo AUBMAEHAAM
Man NYKOWI: dmHaHcoBble pesynbTathl no MCHO 1K16
Man PocHedTb: duHaHcoBble pesynbTaTthl o MCOO 1K16
Mai BawHedTb: rHaHcoBble pe3ynbTaTtel no MCPO 1K16
Mai TatHedTb: buHaHcoBbIe pe3ynbTathl no MCPO 1K16
08-10.06.2016 [Oukcu: mHaHcoBble pe3dynbTaTbl no MCHOO 1K16
09.06.2016 MarHuT: onepaumnoHHble pe3ynbTaThl Mai
15.06.2016 [nkcu: onepaumnoHHble pesynbTaTthl Man
23.06.2016 MTC: rofoBoe cobpaHuve akLMOHepoB
23.06.2016 Pyclupgpo: cmHaHcoBble pedynbTathl o MCHOO 1K16
25.06.2016 A®DK «Cuctemar: rongooe cobpaHue akunmoHepoB
28.06.2016 BTB: cduHaHcoBble pesynbTaTtel no MCHO Mai

MioHb OHen Poccus: ronoBoe cobpaHne akLMoHepoB

MioHb Pyclmppo: rofgosoe cobpaHue akLMoHepoB
05.07.2016 MTC: 3akpbiTve peecTpa no avBuaeHaam 215
11.07.2016 MarHuT: onepaumnoHHble pesynbTaThl MioHb
14.07.2016 A®K «Cuctemar: 3aKpbiTve peecTtpa no AMBuaeHAaM 2015

18-19.07.2016 [unkcu: onepaunoHHble pesynbTaThl 2K16
19.07.2016 X5: onepaunoHHble pesynbTaThl 2K16
19.07.2016 Pycarpo: onepauuoHHble pesynbTaTbl 2K16
21.07.2016 JleHTa: onepaumnoHHble pe3ynbTaThbl 2K16
21.07.2016 Pyclmapo: onepauvoHHble pesynbTaThl 116
21.07.2016 JleHTa: onepaunoHHble pe3ynbTaThbl 116

25-27.07.2016 MarHuT: puHaHcoBble peaynbTaThl no MCHO 2K16

25-28.07.2016 MaruuT: [leHb aHanuTuka u nHsecTopa
28.07.2016 OHen Poccusa: duHaHcosbie pesynbTaThl no MCOO 1M16
29.07.2016 Pycl'mapo: dvHaHcoBble pesynbTatel no PCBY 1116

Nionb Pyclmapo: 3akpbiTue peectpa no aneBuaeHaam
04.08.2016 OHen Poccus: duHaHcoBble pe3ynbTaThl No PCBY 116

UcmouHuk: aHHbie KomnaHud, Bloomberg
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BAYKHBIE COBbITHA, MAH

10 MAS1 2016 T HABUIATOP PbIHKOB
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[laHHbili 0T4eT noaroToBneH aHanuTvkammu «lasnpombanka» (AkumoHepHoro obliectsa) (nanee — Bauk ITI6 (AO)) Ha ocHoBe MyBAMYHBIX CTOMHUMKOB, 3aCAYXWBAIOLLMX, HA Hall B3rnsa, Aosepus, ogHako Baxk MMIB (AO) He ocyllecTBNSET NpoBepky
MPe/CTaBNEHHbIX B 3TUX UCTOUHUKAX JAHHBIX U HE HECET OTBETCTBEHHOCTU 33 MX TOYHOCTb U MONHOTY. MPECTABNEHHbIE B OTYETE MHEHWS U CYXOEHUS OTPAXaloT TONbKO MUYHYI0 TOUKY 3PEHNS AHAMUTUKOB OTHOCUTENBHO (DMHAHCOBLIX UHCTPYMEHTOB,
SMUTEHTOB, OMMCHIBAEMbIX COBLITHIA ¥ aHanuavpyembix cuTyaumii. Mihenue Banka [T (AO) MOXET OTMYaTLCS OT MHeHUst aHanuTvkoB. OTYeT COOTBETCTBYET AaTe ero nybnukaLMM v MOXET M3MeHsTLCA 6e3 npeynpexaeHus, B TOM YMCTIe B CBSI3N C
MOSBNEHMEM HOBbIX KOPNOPATUBHBLIX M PbIHOYHBIX AaHHbIX. Bark [MTB (AO) He oBs3aH 0BHOBNATL, U3MEHATL UM AOMONHATL AaHHbIA OTYET UNK YBEAOMAATL KOro-nnbo 06 aToM. AHanuTU4eckue MaTepuansi N0 IMUTEHTaM, (UHAHCOBBLIM PbiHKAM W
(DMHAHCOBBIM MHCTPYMEHTaM, COREpXalLMecs B OTYETe, He MPETEHAYIOT Ha MONHOTY. VHdopMaLus, Copepxallascs B JaHHOM OTYeTe Wi K Hemy, np MCKNIOYNTENBHO B MH(OPMALIMOHHBIX LiENISIX 1 He SIBNISETCS COBETOM,
peKoMeHaaLuedt, NPeANOXeHNEM KyniuTb UM NPoaTh LieHHble GyMary Ui nHble (OMHAHCOBbIE MHCTPYMEHTBI, ODEPTON MMM PEKNaMOiA, €CTI MHOE MPSMO He YKasaHo B LLEM OT4ETE U M K HeMy. OUHaHCOBbIE MHCTPYMEHTbI, yIOMUHAEMble
B JJaHHOM OTYeTe, MOTYT BbiTb He MOAXOASLUMMU MHCTPYMEHTAMU UHBECTUPOBAHUS ANS ONpeaeneHHbIX MHBECTOPOB. OTYET MOXET coaepxaTb MHAOPMALWMIO O (DMHAHCOBLIX UHCTPYMEHTaX, HEAOCTYMHbIX ANS MOKYMKW AW NPOAAXM HENPOMECCHOHANbHBIMM
YHaCTHUKaMM pbiHka. OTYET He MOXET CYXUTb OCHOBAHUEM ANS MPUHSATUS MHBECTULMOHHBIX PELLEHMI. VIHBECTOPbI AOMKHBI MPUHMATL UHBECTULIMOHHBIE PELLIEHUS CaMOCTOSTENBHO, NP HbIX H IX KOHCY/IbTAHTOB, ECIM COYTYT 3TO
HeobxoauMbIM. H ananutiku, Hu bank M6 (AO) He HecyT OTBETCTBEHHOCTb 3a EMICTBIS, COBEPLUEHHBIE HA OCHOBE M3NOXEHHOI B 3TOM OTYeTe MHdopmaumm. Bark [ (AO) uiunm ero coTpyaHMKY MOTYT UMETb OTKPBITBIE MOULIMM, OCYLLECTBNISTL OnepaLumi
C LieHHbIMY Bymaramit Unn (UHaHCOBLIMIA MHCTPYMEHTaMM, BbICTYNATb MapKeT-MelKepOM, areHTOM OpraHi3aTopoM, aHEpPaitTepoM, KOHCYNbTAHTOM UM KPEAUTOPOM 3MMUTEHTA LIEHHbIX GyMar Unin OMHAHCOBbIX MHCTPYMEHTOB, YNIOMSHYTbIX B HACTOSILEM
otyete. fleiictus baHka B (AO) B AanbHeilemM He AOMKHbI PaccMaTpuBaTbCs Kak CTUMYMMpYHLe MM no poBaTb CPeACTBA UMM MHbIM 06pa3oM y4yacTBOBaTb B Kakux-nubo chenkax, yyacTe B KOTOPbIX 3anpeLyeHo
3aKOHOJATENbCTBOM UMM MPOYMMY HOPMATUBHO-MIPABOBBIMY aKTaMi, @ PABHO Kak NOCPEAHMYECKUE AEHCTBIAS N AEVICTBIAS, CIOCOBCTBYHOLLME YYACTMIO B TakuX CAenKaX. VHBECTOpb! AOMKHbI CaMOCTOSITENbHO OLIEHUBATL 3aKOHHOCTb CAEMOK, COBEPLUAEMbIX
riocrie 03HakoMneHus ¢ Matepuanamy bawka M6 (AQ), B COOTBETCTBIN C 3aKOHOATENLCTBOM 06 SKOHOMUYECKIX CAHKLIASIX AN NPO4MMIA HOPMATUBHO-TIP aKTamu, perynupyHoLLMK 1X UHBECTULIMOHHYHO AESTENbHOCTb.




