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Karouesvle undukamopul Ha 16 mas 2016 e.
W3MEHEHWE

v MupoBblie choHaoBbIe pbIHKA. Ha 3anagHbIX pbiHKax CoxpaHsnach

3AKPLITUE AREHb  KHAY.rOmA YMEPEHHO HeraTMBHasi AUHaMWKa [0 Bbixo4a CUNbHOW anperbCKow
BATIOTHbI/ PbIHOK CTATUCTUKM MO  PO3HMYHbIM  npogaxam B CLIA, koTopas
EURIUSD 1,129 08% v 40% A aKTMBM3WpOBana anneTuT WHBECTOPOB K PUCKY, B pe3ynbTarte
bw.l SEIHOK 621 0ze 4 0% Y eBponenckMe MnolwagkM 3akpbinucb B nnoce.  AMepukaHckue
RUONIA 11,00 626.. A 486n A WHOEKCbl MpW 3TOM Cepbe3HO MNpocenu no utoram AHs Ha ¢oHe
Mexaun . PENO 03 o/n 10,36 26n. A 5460 v ykpenneHus ponnapa k espo. foxogHocTe UST10 cHuaunacb Ha
MosPrime 3M 11,40 26.n. A -396.n. Vv
’ 0,
USD/RUB XCCY 1Y 9,72 56.n. A 73 6.n. v S 6'”' Ao 1’71/0
ST 170 56n v 576n v v LleHbl Ha HeTb KOHCONMAMPOBANMCL Y MakCMMYMOB rofa - pbioyepc
Russia $ 5Y CDS 254 36n. A 556m v Ha copT Brent octaeTtcs B6nunam 48 gonn. 3a 6app.
EMBI+ Russia 291 - n 416.n. A
003-26212 (12Y) 8,79 460 v 7960 v v' B CyBEpPEeHHOM CermMeHTe POCCUMCKMX eBpooGnuraumMn anHamuka
Gbina CMeLLaHHON: JOXOAHOCTL Pa3NUYHbLIX BbIMNYCKOB M3MEHsSNach B
Brent, nonn J6app.* 47,83 04% A 283% 4 MOMOXWUTENbBHYIO N OTpULATENBHYO CTOPOHY B Npedenax 2 6.n.
®OH[OBbIN PbIHOK
s L 922 0% A 218% B HerocyapCTBEHHOM cermMeHTe [OXOAHOCTb Takxke
MBS 1907 03% A 83% A OeMOHcTpupoBana pa3HoHanpaBsfieHHoe NBWXKeHue,
S&P 500 2047 08% v 01% A npeumyLLEecTBEHHO B Npeaenax Heckornbkmx 6.m.
STOXX Europe 600 335 0,5% A -8,5% v
“SA“S‘::“IG’:S?‘?”;’?-’ 212257 *1)2; v '10’71;& v v' B nokanbHOM cermeHTe CYBEPEeHHOro pJosnra [0XOAHOCTb
ia Pacific -1,49 v s v
’ ’ npoJorPkMna CHWKaTbCs: Ha 2-4 6.n., coctaBuB no O®3-26212
*OaHHble Ha 8:00 mck MemoyHuk: Bloomberg

8,79%.

Junamuka espoobaueayutl Poccuu u anano2o08 (Z-spread)

400 500 v’ Poccuiickmii hoHOOBLIN PLIHOK BbLIPOC MO UTOramM AHSA Gnarogaps
m pa3BopoTy MUPOBLIX pbiHkOB. WHaekc MMBB npubasun 0,3% u

20 450 poctur 1907,19 n. B nuaepax cHwxeHus 6binu 6ymarn MocOupxu

(-2,5%) Ha cdoHe 3akpblTMa peecTpa Anst BbinNnaTtbl AMBUAEHAOB, a

Takke npuBunermpoBaHHble akuum CypryTHedpterasa (-3,5%).
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BTB
Tukep VTBR RX
LieHa 0,0688 PYB.
LleneBas ueHa 0,034 PYB.
MNoTeHuman pocta -51%
PekomeHpauus XYXE PbIHKA
BTE (BB+/Ba1l-) YTM =
SPREAD
VTB 3.15 12/16/16 CHF 2,36 245
VTB 2.9 05/25/18 CHF 2,37 304
VTB 6 04/12/17 2,68 198
VTB 6.315 02/22/18 3,24 225
VTB 6% 05/29/18 3,40 245
VTB 6.551 10/13/20 4,43 333
VTB 7% 12/11/17 AUD 5,29
VTB 5 10/24/24 CHF 5,50 582
VTB 6.95 10/17/22 6,81 555
VTB 9% 12/29/49 9,44 819

[enapmamernm aHanu3sa
prHOLIHOl) KOHBIOHKMYPbI

16 MAS 2016 T HABUIATOP PbIHKOB

BAHKOBCKHH CEKTOP

Ha6coBet BTB pekomeHao0Bas1 BbIIJIaTUTh 0,00117 py6. Ha
akumo. HeiTpaibHO

HoBoctb. HabniogatenbHbin coBeT BTB no wuTtoram 3acenaHust
pekoMeHOoBan  akuuMoHepaMm  BbiMnaTuTb OVBMAEHALI B pasMepe
33,1 mnipg py6. unn 67,3% PCBY uucton npmnbbinu 3a 2015 r. Ha ogHy
OGbIKHOBEHHYIO aKkuuio pasvep AVMBWAEHOOB oOnpedeneH Ha YpOBHE
0,00117 py6. (ovBuaeHOHas LOXOOHOCTb K PbIHOYHOM UeHe 1,7%), Ha
OOHYy npuvBWMErnpoBaHHylo akumio — 0,0000042 py6., Ha oaHy
npvBMnerMpoBaHHyto akumio Tuna A — 0,0058 py6. unm 5,8% k HoMuHany.

[aTta 3akpbITua peectpa Ha nonydyeHve anBmaeHaos - 4 nona 2016 r.

Addekt Ha KomnaHuw. [OuBuMaeHObl MO  OObLIKHOBEHHBIM — aKLUSIM
coBrmanu C MpOLWMOrOAHUMM  BbiMfiataMu U OXKUAAHWUAMW  pbIHKA.
JliobonbITHO ~ OTMETUTb  MpakTU4ecku  HyneBble  BbIMAaTbl MO
NPVBWMErMPOBaHHBLIM  akUMaM, KOTOpble MOSBUMMUCL B pesynbrate
KOHBepTauun cybopauHupoBaHHoro gonra B3Oba, no kotopomy BTB
nnatun B cBoe Bpemsa 6,5%. Cambim >Xe [A0porum KanuTanbHbIM
WHCTpymMeHTOM Ana BTB cranu npuBunerMpoBaHHble akuuym Tuna A,
kotopble BTB BbiNycTMRn npoOWMOM TrO4y B pamMKkax nporpaMmbl
Aokanutanusauum Yyepes OP3.

AdhhekT Ha akumun. HenTpanbHo.

AdhhekT Ha o6nuraumun. HentpansHo.

AHdpel Knanko
+7 (495) 983 18 00 (d06. 2 14 01)
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MAKPO3KOHOMMKA U JEHEXXHBIY PIHOK

Aykyuonst PEIIO L]6 6 py6asx cpokom Ha 7 OHell  /[lenosumHvble aykyuoHsl Kasxnaueiicmsa H3smeHeHus kaouegoli cmagku L{B
NIUMKT, nAMKT, BID/ CPB3B. MATA CTABKA
TPIH PYB. . mneapys.  COVER  crapka
29 anpens 11,00%
)0,
5 anpens 0,22 2,6x 11,85% 5 anpens 35 50 1,5x 11,00% 18 mapra 11,00%
9 29 mapta 14 200 1,9x 11,27%
29 mapTa 0,66 1,5x 11,60% P b 29 sHBapst 11,00%
22 mapTa 0,80 1,3x 11,53% 22 mapta 14 20 4,0x 11,40%
11 nekabps 11,00%
15 mapTa 0,67 1,4x 11,70% 15 mapta 14 200 1,8x 10,77%
30 okTs6ps 11,00%
4 mapta 0,44 1,9x 11,78% 9 mapra 14 50 3,7x 11,40%
AyKkyuoHbl eantomuoz2o PETIO BastomHble kpedumul n00 HepblHOYHblE AKMUBbL

NUMKT, BID/ nnmur, BID/

COVER COVER

MnPA aonin. MnPO gonn.

5 anpens 7 0,1 0,1x 2,51% 02 okTa6ps 28 0,5 0,9x 2,44%
4 anpensi 28 3,8 1,1x 2,44% 04 ceHTa6ps 28 0,5 0,9x 2,45%
29 mapTa 7 0,1 1,0x 2,51% 07 aBrycta 28 0,5 0,9x 2,44%
28 mapta 28 1,5 0,7x 2,46% 10 nons 28 0,5 0,9x 2,44%
22 mapTa 7 0,1 0,1x 2,42% 11 nons 28 0,5 0,9x 2,44%
Junamuka py6sesoll yeHvl Ha Hepmb Brent HameneHue kypcoe sanrom EM k doanapy 3a deHv
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CTATUCTHKA PbIHKA AKIIUHA
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. rA3"P0" BAH K 16 MAS 2016 T. HABWIATOP PbIHKOB

OLIEHKA U IMHAMUKA LIEH AKIIWIA

. . EV/ EV/

SMUTEHT 5 Upside PeiuHr YTD PIE15
EBITDA15  EBITDA 16

HedbTb v ras
Ta3npom GAZP RX py6. 159,9 2012 26% ow 58218 0,5% 0,4% 8,0% 17,7% 4,5% -5,1% 17,5% 18 18 18 18
HOBAT3K NVTK LI nonn. 95,6 110,0 15% ow 29012 17% 1,3% 5,0% 21,7% 6,0% 0,5% 16,3% 123 104 10,0 88
PocHedTb ROSNRX py6. 3227 3117 3% N 52607 1,1% 41% 42% 16,3% 25,3% 8,1% 27,4% 35 35 31 29
Jlykoiin LKOD LI fonn. 41,0 543  32% ow 34 860 0,6% 3,0% 2,6% 30,0% 20,9% 33% 27,3% 125 87 36 31
CypryTHecpTeras 06. SNGS RX py6. 334 266  -20% uw 18374 04% 0,1% 9,3% -11,2% 7,0% 2,0% -1,6% 64 71 48 5.9
CypryTHechTeras npvs. SNGSP RX py6. 409 405 1% N 4850 3,5% 0,5% 6,5% 7,9% 4.7% 26% 7,5%
Ta3npom HethTb SIBNRX py6. 1539 2012 31% ow 11222 0,0% 0,5% 2,4% 6,3% 9,1% 1,0% 0,1% 22 23 16 15
TarHedTb 06. (ADR) ATAD LI fonn. 298 321 8% uw 10824 0,9% 2,4% 4,8% 16,6% -15,7% 4.9% 13,1% 70 6.2 44 39
TarHedTb npus. TATNP RX py6. 186,3 2169 16% N 423 0,9% 1,5% 5,3% 31% 13,9% -3,0% 6,4%
BalHedTh BANE RX py6. 2816 2323 A% N 6405 0,6% 3,6% 2,9% 254% 31,1% 22% 41,7% 43 45 27 27
BawHedTb npus. BANEP RX py6. 1936 1861 4% N 887 0,1% 0,3% 2,7% 2,5% 21,8% 4.1% 12,9%
TpaHcHedbTb NpuB. TRNFP RX py6. 198000 76309 61% uw 4736 0,3% 2,0% 9,3% 0,9% 58,6% 11% 2,1%
Hopunbekui Hukenb MNOD LI nonn. 139 168  21% ow 21980 1,1% 3,5% 2,0% 27,8% -32,5% 5,8% 9,7% 55 55 41 4,0
Anpoca ALRS RX nonn. 1,13 150  33% ow 8327 0,6% 12% 2,9% 3,6% 10,2% 0,6% 31,4% 6.3 53 49 43
Pycan 486 HK  rowk. gonn 24 47 93% N 4776 3.2% -3,9% 7,6% 6,6% 48,7% 9,6% 3,0% 27 33 36 45
HIMK NLMK LI nonn. 129 104  -19% N 7701 0.8% 2.3% -3,8% 29.2% -11,4% 5.2% 51,0% 98 77 54 47
Espa3s EVRLN  6put.nexc 1152 502  -56% uw 2331 3,9% -11,9% -13.9% 65,6% -40,5% -18,9% 57,3% 10,1 48 41 37
Cesepcranb SVST LI fonn. 104 99 5% N 8729 0.4% 5,3% -12,0% 224% -16,8% -10,3% 24,6% 9.1 80 50 438
MMK MMK LI fonn. 48 56 17% ow 4113 04% 6,2% 1,4% 53,6% 21,5% 0.3% 43,5% na 155 53 45
Polymetal POLY LN nonn. 11,0 93  -16% N 4701 -1,6% 10,8% 9,6% 26,0% 44,5% 8,3% 31,3% 122 126 6,7 7.2
Nordgold NORD LI fonn. 31 ulr ulr 1148 3,1% 3,1% 8,6% 12,5% 16% -1,6% 14,8%
Pacnapckast RASP RX ponn. 0,40 ulr ulr 285 2,3% -10,0% 5,9% 4.8% -29,5% -12,0% 12,2%
TMK TMKS LI nonn. 2,9 ulr ulr 714 0,5% -1,0% 5,3% 12,9% -33,8% 4,0% -10,0%
WHrep PAO IRAO RX py6. 172 1,90 10% ow 2761 24% 3,9% 2,6% 22,9% 39,7% 4,3% 55,5% 0,1 0,1 0.4 04
Pycluapo HYDRRX py6. 0,67 050  -26% N 3999 0.3% 0,4% 1,3% 0,6% 9,7% 25% 0,9% 72 56 63 63
OrK-2 OGKB RX py6. 0,27 ulr ulr 464 04% 5,2% -14% 21,5% 1,4% -3,6% 224%
3.0H Poceus EONRRX py6. 2,61 ulr ulr 2532 0,4% 1,1% 0,8% 6,8% -16,4% 11% -17,9%
J+en Poccust ENRURX py6. 0,66 ulr ulr 359 0,2% 0,5% 8,0% -10,6% 28,3% 0,9% 7,6%
OCK FEESRX py6. 0,110 0,080  45% N 2157 0,0% 1.2% 25,3% 74,7% 62,2% 9,5% 85,2% 34 34 38 38
Poccuiickve CeTy, 06. RSTIRX py6. 0,60 045  -25% N 1494 0,0% 5,4% 0,6% 28,0% 1,1% -3,3% 31,7% 22 22 42 42
Poccuiickue CeTw, npus. RSTIP RX py6. 0,85 ufr ulr 27 -1,6% -1,5% 127% 37,9% 62,8% 0,5% 42,5%
MOJCK MSRS RX py6. 1,02 090  -12% N 765 0,1% 0,0% 20,7% 35,1% 134% 17% 36,1% 53 53 34 34
MPCK LierTpa MRKCRX py6. 0,28 022  -20% N 179 0,6% 5,5% 5,5% 39,8% 3,6% -1,6% 41.2% nm nm 44 44
MPCK LienTpa v Mpusonxbs MRKP RX py6. 0,081 0070  -13% N 140 1,9% 23% 9.2% 33,3% 13,4% -1.8% 28.2% nm nm 39 39
MPCK Bonru MRKV RX py6. 0,029 0025  -14% N 80 2.0% 4,3% 5,1% 44,3% 21,7% 5.4% 49,9% nm nm 24 24
MPCK Ypana MRKU RX py6. 0,115 0073 -36% N 154 1,3% 1,7% 0,4% 19,3% 46,8% 6,2% 20,5% nm nm 38 38
MPCK Cesepo-3anapa MRKZ RX py6. 0,047 ulr ulr 69 6,6% 57% 6,9% 68,6% 57,2% 8,6% 704%
Texarepro, 06. LSNG RX py6. 2,95 230 2% N 75 0,5% 3,9% 9,7% 34,1% 24,2% -3.8% 29.4% 15 15 22 22
JleHaHepro, npus. LSNGP RX py6. 15,00 ulr ulr 22 -1,6% 2,6% 0,3% 11,9% 40,2% 24% 26,6%
MPCK Cubvpu MRKS RX py6. 0,056 ulr ulr 82 2.2% 2,8% -3,3% 16,6% -19,3% 21% 15,1%
Ky6aHb3Hepro KUBE RX py6. 75,00 ulr ulr 326 1.2% 7,3% 11% 33,7% 56,3% 20% 25,0%
MPCK tOra MRKY RX py6. 0,041 0,030  -26% N 31 5,6% 5,8% -12.9% 26,4% 21,9% -12,3% 30,2% nm nm 50 50
MPCK CeepHoro Kaskaza MRKK RX py6. 15,75 ufr ulr 37 0,0% 3,3% 4,8% 291% 3.4% 1,0% 26,0%
Ten ekommyHukauum/HT epHeT
A®K "CcTema” SSALI nonn. 73 90  23% ow 3522 0,7% 4,3% 5,5% 30,4% -12,6% 0.7% 23,7% 82 73 45 43
SHpexc YNDX US nonn. 195 153 2% ow 6232 0.3% 1,8% 17.7% 43,9% 27% 4,6% 24.2% 376 331 20,9 18,0
Merachon MFONLI fonn. 13 160  42% ow 7006 0,0% 2,7% 51% 1,3% 32,7% 17% -3,0% 98 96 42 41
MTC MBT US nonn. 9.1 120 32% ow 9371 13% 3,1% 1,6% 26,3% 29,0% 21% 46,8% 94 88 46 44
VimpelCom Ltd VIP US fonn. 37 ulr ulr 6489 1,1% 8,2% 6,1% 10,1% 41,6% 2,6% 13,1%
Mail.ru MAIL LI fonn. 19,2 20  15% uw 4226 1,1% 0,5% -11,3% 1,6% 24,1% 5.2% -14.9% 254 199 [I5H 12,7
PocTenexom o6. RTKMRX py6. 96,3 112,0 16% ow 3815 0,5% 2,3% 0,3% 13,6% 20,5% 2.2% 6,4% 146 111 42 41
PocTenexom npue. RTKMP RX py6. 723 758 5% ow 233 0,0% 17% 5,8% 12.9% 25,3% 0,7% 4,6% 146 111 42 41
Qwi Qwius nonn. 1,1 325  193% ow 670 0,3% 2,7% -30,6% -10,4% 68,0% 9,3% -38,2% 145 117 28 23
Aspocnor AFLT RX py6. 80,5 650  -19% ow 1376 0,6% 2,7% 3,2% 48,7% 98,3% 3,9% 43,5% 82 47 72 6,1
HVTT NCSP LI nonn. 45 ulr ulr 1156 0,0% 0,0% 3,5% 18,1% 103,6% 0,0% 16,6%
T paHCKOHTeiiHEp TRCNLI fonn. 50 ulr ulr 693 0,0% 0,0% 0,0% 0,0% 42,6% 0,0% 0,1%
Globaltrans GLTRLI fonn. 39 40 3% N 695 0,5% 0,3% 8,5% 14,4% -25,3% 2,0% -14,5% 159 119 48 47
FESCO FESHRX py6. 24 ulr ulr 109 1.2% 0.2% -10,8% 7,3% -18,1% -34% -114%
Global Ports GLPRLI nonn. 32 ulr ulr 610 0,0% 4,8% 0,0% 16,2% 46,8% 3,5% 1.7%
Ypankanui URKA RX py6. 163,8 170,5 4% uw 739 0,0% 0.2% 0,0% 0,7% 4.4% 0,2% -7,5% 77 70 59 55
®ocarpo PHORLI nonn. 15,6 175  13% ow 6042 1,0% 1,0% 13,1% 45,3% 16,9% 0,3% 21,0% 64 72 53 56
AKpOH AKRN RX py6. 3530 1568  -56% N 2201 2,5% -1,0% -1,9% 0,9% 56,2% 0,6% 6,6% 44 39 37 34
X5 Retail Group FIVELI nonn. 194 ulr ulr 5269 13% 1.3% 8,7% 20,9% 7.8% 2,0% 24%
Marhut MGNT LI nonn. 355 ulr ulr 16785 5,0% 5,0% -10,7% 14.9% -39,8% 2,6% 11,7%
Aviken DIXY RX py6. 3295 ulr ulr 632 1,4% -1,6% 6,9% 22,2% 20,2% -1.4% 88%
O'Keit OKEY LI fonn. 24 ulr ulr 639 1,0% 1,1% 26,3% 48,4% -25,8% 33% 18,8%
Pycarpo AGRO LI nonn. 14,0 195  39% ow 1913 24% -1,8% -18,4% -1,7% 61,9% -7,9% 1,8% 57 6,5 51 46
| GVHaHCOBBI CeKTop PIE15 PIE16 P/BV 15 P/BV 16
Cbepbatk 06. SBERRX py6. 1211 101,7 -16% N 40208 0,11% 0,12% 1,48% 25,45% 61,32% 2,01% 19,56% 14,5 68 12 1,0
CBepBaHk npuB. SBERP RX py6. 83,1 76,2 8% N 1278 0,0% 0,7% 2,8% 19,4% 65,0% 11% 8,6%
BTb AO VTBRRX py6. 0,069 0,034  51% uw 13718 0,29% -1,99% -8,60% -2,36% 0,54% 1,78%  -13,68% - 236 12 12
Bakk «®K OTkpbiTHe» OFCBRX py6. 1470 ulr ulr 3253 0,2% 0,3% 0,9% 12,6% 48,8% 0,1% 20,0%
BaHk Canir-Teepbypr 06. BSPB RX py6. 52,9 452  -15% N 357 1,73% 0,19% -3,82% 23,31% 37,76% 0,95% 2147% 122 51 04 04
Bo3poxaeHue 06. VZRZ RX py6. 748 340 55% uw 273 32,6% 45,2% 59,8% 43,9% 87,0% 46,7% 234% 433 17 08 0,7
Bo3poxaeHue npys. VZRZP RX py6. 159,5 ulr N 3 1992% 18,59% 13,93% 3517%  107,14% 12,72% 4,93%
Mockosckas Bupxa MOEX RX py6. 104,3 1271 22% ow 3657 2.5% -1,8% 2,2% 14,6% 44.4% 2,1% 14,1% 134 15 24 21

OW — JIYYLLIE PbIHKA
UW — XY)KE PbIHKA
N — 10 PbIHKY

u/r — Ha nepecmompe

McmouHuk: daHHble kKomnaHul, Bloomberg
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KAJIEHJIAPb KOPIIOPATHUBHBIX COBBITUI

OATA COBbITUE NEPUOO
16.05.2016 Fasnpom HedTb: PrHaHcoBbIE pe3ynbTaTthl o MCPO 1K16
16.05.2016 BTB: dunHaHcoBble pesynbTatel o MCHO 1K16
17.05.2016 PocTenekom: cmHaHcoBble pesynbtaTtel no MCOO 1K16
17.05.2016 MockoBckas 6upxa: chmHaHcoBble pe3ynbTaTtel o MCHOO 1K16
18.05.2016 Polymetal: geHb nHBectopa
18.05.2016 QIWI: : domHaHcoBble pedynbTaTbl o MCOO 1K16
19.05.2016 MTC: duHaHcoBble pesynbTathl no MCPO 1K16
19.05.2016 Pycarpo: duHaHcoBble pe3ynbtatsl no MCPO 1K16
20.05.2016 Pycarpo: rogoBoe cobpaHve akuMoHepoB
27.05.2016 Pycarpo: 3akpbiTve peecTtpa no AMeuaeHaam
31.05.2016 BTB: cdunHaHcoBble pesynbTathl no MCHO Anpenb
31.05.2016 [Anken: puHaHcosble pesynbTathl no MCOO 1K16

Mai NYKOWN: douHaHcoBble pesynbTaTthl 1o MCHO 1K16
Mai PocHedTb: huHaHcoBble pesynbTtatsel no MCPO 1K16
Mai BawHedTb: rHaHcoBble pesynbTaTtel no MCPO 1K16
Man TaTHeTb: uHaHcoBbIE pe3ynbTaTbl No MCPO 1K16
BTopas aekapa mas Fa3npom: 3acefaHve coBeTa AUPEKTOPOB Mo AUBMAEHAAM
09.06.2016 MarHuT: onepaumnoHHble pe3ynbTaThl Mai
15.06.2016 J[uKcu: onepauvoHHble pesynbTaThl Ma
23.06.2016 MTC: ronoBoe cobpaHvie akLMoHepoB
23.06.2016 Pyclupgpo: cmHaHcoBble pedynbTaThl o MCHOO 1K16
25.06.2016 A®K «Cuctemar: ronosoe cobpaHue akLuMoHepoB
28.06.2016 BTB: cduHaHcoBble pesynbtatel no MCOO Mai

MioHb OHen Poccus: ronoBoe cobpaHne akLMoHepoB

MioHb Pycluppo: rogosoe cobpaHue akumMoHepoB
05.07.2016 MTC: 3akpbiTve peecTpa no AvBuaeHaAaM 215
11.07.2016 MarHuT: onepaumnoHHble pe3ynbTaThl MioHb
14.07.2016 A®K «Cuctemanr: 3akpblTve peectpa no AvBuaeHaam 2015

18-19.07.2016 [nkcu: onepaumnoHHble pesynbTaTthl 2K16
19.07.2016 X5: onepaunoHHble pesynbTaThl 2K16
19.07.2016 Pycarpo: onepauunoHHble pe3ynbTaThbl 2K16
21.07.2016 JleHTa: onepaunoHHble pe3ynbTaThbl 2K16
21.07.2016 Pyclmapo: onepauvoHHble pesynbTaThl 116
21.07.2016 JleHTa: onepaumnoHHble pe3ynbTaThbl 1116

25-27.07.2016 MarHuT: puHaHcoBble pesynbTaThl no MCOO 2K16

25-28.07.2016 MaruuT: [leHb aHanuTuka n nHBecTopa
28.07.2016 OHen Poccus: duHaHcoBble pe3ynbTaThl No MCPO 1M16
29.07.2016 Pyclmpapo: dvHaHcoBble pesynbTatel no PCBY 116

Wionb Pyclmapo: 3akpbiTue peectpa no aveuaeHaam
04.08.2016 OHen Poccusa: duHaHcoBble pesynbTaThl no PCBY 1M16
04.08.2016 VimpelCom: duHaHcoBble pedynbTathl no MCOO 2K16

08-12.08.2016 Poctenekom: cmHaHcoBble pesynbtaTtel no MCOO 2K16
09-10.08.2016 MarHuT: onepaumnoHHble pesynbTaThbl Wionb
12.08.2016 [AuKcu: onepaunoHHble pesynbTaThbl Wionb

UcmouHuk: OaHHble KomnaHul, Bloomberg
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[laHHbIli OTYET NOArOTOBNEH aHanUTUkamu «lasnpombaHka» (AkumoHepHoro oblectsa) (aanee — Bakk IMB (AO)) Ha ocHoBe NMyBAMYHBIX UCTOYHUKOB, 3aCnyXWUBalOWLMX, HA Hall B3rnsd, AoBepws, oaHako bawk M (AO) He ocylecTBNSET NpoBepKy
MPe/CTaBNEHHbIX B 3TUX UCTOYHUKAX [AHHBIX U HE HECET OTBETCTBEHHOCTU 33 WX TOYHOCTb U MOMHOTY. MPEACTABNEHHbIe B OTYETE MHEHMS U CYXNEHUS OTPaKalT TONBKO MUYHYIO TOUKY 3PEHNSI AHANUTUKOB OTHOCUTENBHO (DMHAHCOBBIX UHCTPYMEHTOB,
SMMUTEHTOB, OMMCHIBAEMbIX COBLITIA ¥ aHanuanpyembix cuTyaumi. Mienne Banka B (AO) MOXET OTnMYaTbCA OT MHeHUst aHanuTukoB. OTHET COOTBETCTBYET AaTe ero nybnukaLmn U MOXET M3MeHATbC 6e3 npeaynpexieHns, B TOM YMCne B CBA3M C
MOSBNEHMEM HOBbIX KOPNOPATUBHBLIX M PbIHOYHBIX AaHHbIX. Bark [MTB (AO) He oBs3aH 0BHOBNATL, U3MEHSTL UAW AOMONHATL [aHHbIA OTYET UMK YBEAOMAATL KOro-nnbo 06 aToM. AHanuTMdeckue MaTepuansi N0 AMUTEHTaM, (UHAHCOBBLIM PbiHKAM W
(DMHAHCOBBIM MHCTPYMEHTaM, CORepXalLMecs B OTYETe, He MPETEHAYIOT Ha MOMHOTY. ViHdopMaLus, conepxalyascs B AaHHOM OT4eTe Win np HUSX K HEMY, MpeacT UCKNIOYNTENBHO B MH(DOPMALMOHHBIX LIENSX U HE SBNSETCA COBETOM,
pexoMeHzaLued, NPeANOXEeHNeM KyniTb UM NPO/aTh LieHHble GyMary Ui Hble (hMHAHCOBbIE MHCTPYMEHTBI, OHEpTOil N PEKNaMOi, ECIIM MHOE MPSIMO He YKa3aHO B HACTOSILLEM OTYETE UM NPUNOXKEHMSX K HEMY. GUHAHCOBBIE MHCTPYMEHTBI, YNOMUHAEMble
B JJaHHOM OTYeTe, MOTYT BbiTb HE MOAXOAALUMMU MHCTPYMEHTAMI UHBECTUPOBAHUS ANS ONpeaeneHHbIX MHBECTOPOB. OTYET MOXET CoaepkaTb UHAOPMALWIO O DMHAHCOBLIX UHCTPYMEHTaX, HEAOCTYMHbIX ANS MOKYMKW AN NPOAAXM HENPODECCHOHANbHBIMM
YHaCTHUKaMM pbiHKa. OTYET He MOXET CRYXUTb OCHOBAHUEM ANS MPUHSATUS MHBECTULMOHHBIX PELLEHMI. VIHBECTOPbI AOMKHBI MPUHIMATL UHBECTULIMOHHBIE PELLEHNS CaMOCTOSTENbHO, MPUBNEKast COBCTBEHHBIX HE3ABUCUMBIX KOHCYbTAHTOB, ECII CONTYT 3TO
HeobxoauMbIM. H ananutku, Hu bank [TIB (AO) He HecyT OTBETCTBEHHOCTb 3a AEACTBISY, COBEPLUEHHbIE HA OCHOBE M3NOXEHHOI B 3TOM oTyeTe MHopMaLn. bawk M6 (AO) vnn ero COTPYAHUKI MOTYT UMETb OTKPITbIE MO3ULIM, OCYLLLECTBNISTL OnepaLymi
C LieHHbIMY Bymaramit Unu (UHaHCOBLIMIA MHCTPYMEHTaMM, BbICTYNATb MapKeT-MelKepOM, areHTOM OpraHi3aTopoM, aHEpPaitTepoM, KOHCYNbTAHTOM WM KPEAUTOPOM 3MUTEHTA LIEHHbIX GyMar Unin OMHAHCOBbIX UHCTPYMEHTOB, YNIOMSHYTbIX B HACTOSILEM
otyete. fleiictus baHka MB (AO) B AanbHeilem He [OMKHbI PaccMaTpuBaTbCs kak CTUMYMUpYHLMe unm ol MHBECTMPOBAaTb CPEACTBA UMW MHBIM 0BPa3oM yyacTBOBaTb B Kakux-nubo CAenkax, yyactMe B KOTOPbIX 3anpeLyeHo
3aKOHOZATENbCTBOM UMM MPOYMMIA HOPMATUBHO-MIPABOBBIMY aKTaMit, @ PABHO Kak NOCPEAHMYECKUE AEHCTBIAA N AEVICTBIS, CIOCOBCTBYHOLLME YYACTMIO B TaKUX CAENKaX. MHBECTOPbI AOMKHbI CAMOCTOSTENLHO OLIEHMBATL 3aKOHHOCTb CAEMOK, COBEPLUAEMbIX
riocrie 03HaKoMneHusi ¢ Matepuanamy bawka M6 (AQ), B COOTBETCTBIN C 3aKOHOAATENLCTBOM 06 SKOHOMUHECKVUX CAHKLVSIX VMW MPOYUMY HOPMA p aKTamu, perynupyHLLMK 1X UHBECTULIMOHHYHO AESTENbHOCTb.




