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Katouegvie undukamoput Ha 14 utons 2016 e.
W3MEHEHWE

3AKPbITUE

3A EHb K HAY. FOOA
BATIOTHbIW PbIHOK
EUR/USD 1,128 0,3% A 3,9% A
USD/RUB 65,09 1,4% A -102% v
[EHEXHbIW PbIHOK
RUONIA 10,76 196.n. v 24 6.n A
Mexaun . PENO 093 o/n 10,01 206.n. A 89 6.n v
MosPrime 3M 11,39 26.n. v  406n. vV
USD/RUB XCCY 1Y 9,45 -36.n. v 1006.n. v
usT10 1,61 -36.n. v 666.n. Vv
Russia § 5Y CDS 255 66.n. A 546n. vV
EMBI+ Russia 291 - u 416.n. A
003-26212 (12Y) 8,56 86.n. v -1026.n. v
003 UH (7Y) 2,65 - ] 106.n. A
Brent, ponn./6app.* 49,90 -1,3% v 33,9% A
®OHA0BbIN PbIHOK
PTC 925 2,8% v 22,1% A
MMBB 1904 -1,6% v 8,1% A
S&P 500 2079 0,8% v 1,7% A
STOXX Europe 600 327 -1,8% v -107% v
Shanghai Comp.* 2826 -0,3% v -20,2% v
MSCI Asia Pacific 127 2,1% v -3,5% v
*0aHHble Ha 8:00 mck Uemoyruk: Bloomberg
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[enapmame+Hm aHanu3sa
PbIHOYHOU KOHBIOHKMYPbI

14 NIOHA 2016 T. HABUIATOP PbIHKOB

\/Mupoable cdoHaoBbIe PbIHKA. AMEpUKaHCKMEe WHOEKChl BYepa
TpeTu AeHb noapsa AEMOHCTPUPOBAmNM CHWXKEHME B OXuOaHuu
WTOroB HauduHalweroca cerogHs 3acegaHuss FOMC ©PC CLUA.
Kpome Toro, HeratuBa [Jo06aBunu HedTsHble KOTMPOBKW, a Takke
oxuaaHus Bbixoaa Benukobputanum ns EC — pedhepeHoyMm Ha
cneaytowen Hegene. oxogHocte UST10 npogomkaeT CHUXaTbCA —
BYepa oHa cocTasuna 1,61% (-3 6.n.)

v HedTb Takke non AaBRNeHWEM OXWOAHUA BO3MOXXHOMO MOBbLILIEHUS
ctaBku CLWA, ueHbl ywunu Huxe 50 gonn. 3a 6app. Brent.

v [oxogHoOCTb poccMCKUX eBpoobnurauumin Beipocna. B cysepeHHOM
cermeHTe — Ha 3-7 6.n. BOonb KpuBow, coctaBuB nNo RUSSIA 42 u
RUSSIA 43 5,01-5,07%. B HerocygapCTBEHHOM CErmMeHTe pocT
poxopHoctn gocturan 10 6.n., ocobeHHo 3ameTHO (B parnoHe 10 6.n.)
— no Gymaram 3MMWTEHTOB, KOTOpble 3amMeTHee YKpennanucb Ha
npoLunon Hegene — BeimnenKom, Masnpom HedTh.

\/Ll,eHTpaanbll?l BaHk P® B nATHWLY NPUHSAN peLUeHNE CHU3NUTb
kntoveByto cTaBky Ha 50 6.n. go 10,5% Ha oHe «MNO3UTUBHBLIX
NpoLeccoB» B MHMMAUMK, a Takke oxuaaHui baHka oTHOCUMTENbHO
OyayLLero a3KOHOMMKMU.

v Mpu 9TOM B NoKanbHOM CerMeHTe CyBepPeHHOro Aorira JOXO4HOCTb
cHuaunacb Ha 7-15 6.n. OcobeHHo 3ameTHO — Ha 10-15 6.n. — Ha
KOpPOTKOM U cpefHeMm (noraweHve o 2023 roga) oTpeskax KpuBOM.
HoxogHocTe O®3-26214 (norawenne B 2020 r.) coctaBuna 8,96%
(-156.n.), OP3-26218 (norawenue B 2031 r.) — 8,67% (-7 6.n.)

v’ Poccwiicknii (hOoHAOBLIN PLIHOK BYepa Oblfl 3aKpbIT, HO POCCUIACKME
aenosuTapHble pacnucku B JloHgoHe notepsinu 1,5-2,0%, 6onee yem
Ha 5% ynanu B LeHe geno3vTapHble pacnuckun CoepbaHka. Hawm
NroLagKkn Ha OTKpbITUM ByAyT OTbIrpbIBaTh 3TO NageHue.

HoBocTH

» LB P® nosbiwaetr ®OP no BantoTHbIM genosuTtam ansi 6aHKOBCKOro
cekTopa. HenTtpanbHo

Kiio4yeBble COGBITUA SHA

» CLUA: Havano aByxgHeBHoro 3acefaHuss FOMC ®PC, posHuudHble
npogaxw (15:30 mck), 3anackl ToBapoB Ha cknagax (17:00 mck)

» EC: npomnpounssoacteo (12:00 mck)

Copyright © 2003-2016
«lasnpombaHk» (AKyuoHepHoe obwecmeo)
Bce npasa 3awuuieHsl



©) TA3NPOMBAHK

BAHKOBCKHH CEKTOP

116 P® noBbimnaetr ®OP no Ba/IlOTHBIM JAEeN03UTaM AJIs
6aHKOBCKOro cekropa. HeifrpaabHo

HoBoctb. LUb P® nosbiwaer otumcneHus B ®OP pna 6GaHkoBCKOro
cekTopa no genoautam B Bantote ¢ 01.07.16. NoBbiweHne coctasuT 1 n.n.
n pocturHeT 6,25% Ana kopnopaTMBHbIX Aeno3ntoB u 5,25% - ans
PO3HUYHbIX.

AdhhekT Ha cekTop. Mo Hawmm oueHkam, baHkaMm nNoHagobuTcs nopsaka
3 Mnpg gonn. AononHUTEnbHbIX oTuncneHun B POP, ogHako B cuny
KOMCOPTHOWN CUMTyaL M C BantOTHOW NNKBUAHOCTLIO B CEKTOPE CTpecca Ha
aKTMBHOW cTopoHe GanaHca aTo He Bbi3oBeT (Ha 01.05.16 B cekTope
TONbKO HaNU4yHOM BantoThbl ObINo cBbille 6 MApa 4onn.). PUcku 4yactuyHomn
npopaxwu noptdens obnuraumin (60 Mnpa 4onmn.) He3Ha4YMTENbHbI.

[aHHaa w™epa, No Hawum oOueHkam, npuBedeT K 3DPEKTUBHOMY
YAOPOXaHW CTOMMOCTW BamnioTHbIX Aeno3vuToB npumepHo Ha 0,35 n.n.,
YTO BbIHYAWUT GaHKM MPOAOIMKUTL CHWDKEHME CTaBOK Ha 3TOM pbiHKE. Tem
He MeHee B KPaTKOCPOYHOM NepcrneKkTuBe 3HauyuTenoHoro addpekta Ha
obbemM Aeno3nToB XxaaTb HE CTOUT.

HanomMHum, yto ®OP ans KopnopaTUBHbLIX BantOTHLIX AEMNO3UTOB Yxxe Obin
nosbiweH ¢ 01.04.16, ogHako OonbLUNX U3MEHEHU B o6bemMe BarntoTHbIX
AEeno3nTOB OPUL, B anpernbCKon CTaTUCTUKE Mbl HE yBUAENN.

AHdpel Knanko
+7 (495) 983 18 00 (906. 2 14 01)
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MAKPO3KOHOMMKA U JEHEXXHBIY PIHOK

Aykyuonst PEIIO L]b 6 py6asx cpokom Ha 7 duell  /[lenosummvble aykyuoHsl Kasxnaueiicmsa H3smeHeHus kaouegoli cmagku LJB
[ATA IATA
TPTH PYG. COVER CTABKA [H. mnpgpys.  COVER  crapka 10 vioHs: 10,50%
07 vioHst 0,18 1,0x 11,93% 03 nroHst 7 100 1,0x 10,60% 29 anpens 11,00%
31 maa 0,15 0,2x 11,95% 31 mas 35 250 1,0x 10,80% 18 mapTa 11,00%
24 masi 0,61 1,3x 11,47% 25 mas 35 50 1,0x 10.88% 29 sHBaps 11,00%
17 mas 0,43 2,0x 11,46% 20 mas 7 100 1,0x 10,52% 11 nexabps 11,00%
10 mas 0,21 2,0x 11,49% 18 mas 14 50 1,0x 10,70% 30 okTs6ps 11,00%
29 anpens 0,41 1,0x 11,29% 13 mas 7 200 1,0x 10,58%
AyKyuoHbl 8antomuozo PEIIO BastomHble Kpedumul n00 HepbIHOYHbIE AKMUBbL
JINMUAT, CPB3B. JIUMHT, CPB3B.
mneg aonn. CTABKA b Mnera aonn. CTABKA
10 noHa 28 5,6 1,0x 2,45% 02 okTs6pst 28 0,5 0,9x 2,44%
06 ntoHs 28 4,0 1,0x 2,46% 04 ceHTs6pst 28 0,5 0,9x 2,45%
30 mas 28 85 1,0x 2,46% 07 aBrycta 28 0,5 0,9x 2,44%
24 mas 7 0,1 1,0x 2,43% 10 nions 28 05 0,9x 2,44%
23 mas 28 1,1 1,0x 2,44% 11 wions 28 0,5 0,9x 2,44%
17 masi 7 0,1 1,0x 2,47% 17 anpens 28 1 0,5x 1,93%
Junamuka py6sesoll yeHvl Ha Hepmb Brent HameneHue kypcoa sanrom EM k doanapy 3a deHv
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CTATUCTHKA PbIHKA AKIIUHA
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. rA3"P0" BAHK 14 MIOHA 2016 T HABWIATOP PbIHKOB

OLIEHKA U IMHAMUKA LIEH AKIIWIA

. . EV/ EV/

SMUTEHT 5 Upside PeiuHr YTD PIE15
EBITDA15  EBITDA 16

HedbTb v ras
Ta3npom GAZP RX py6. 1424 2012 41% ow 51325 1,8% 0,7% -10,9% 0,5% 2,0% 2.1% 47% 16 16 17 17
HOBAT3K NVTK LI nonn. 104,2 110,0 6% ow 31638 -1,0% 1,8% 9,1% 17,5% 3,9% 3,8% 26,8% 134 113 10,8 9,5
PocHedTb ROSNRX py6. 337.9 3117 8% N 54499 -1,6% 7,3% 47% 12,2% 37,8% 6,9% 33,4% 37 36 32 30
Jlykoiin LKOD LI fonn. 413 543  32% ow 35004 0,6% 2,6% 0,7% 9,8% 8,3% 7.9% 28,1% 126 88 36 31
CypryTHecpTeras 06. SNGS RX py6. 328 266  -19% uw 17 847 1,3% 0,6% -1,8% -18,5% 3,5% 2,9% -34% 63 70 5,0 6.2
CypryTHechTeras npvs. SNGSP RX py6. 39,9 405 2% N 4672 17% 2.8% 2,6% -11,4% 0,1% 3.9% 9,9%
Ta3npom HethTb SIBNRX py6. 157,6 2012 28% ow 11375 0,7% 0,9% 2,4% 8,3% 134% 0,3% 24% 22 23 16 15
TatHethTb 06. (ADR) ATAD LI fonn. 294 321 9% uw 11064 0,5% 0,3% -1,4% 0,4% 8,5% 6,2% 11,6% 136 120 45 4,0
TarHedTb npus. TATNP RX py6. 1731 2169  25% N 10884 1,5% 1,2% 71% -12,0% 13,6% 0,7% -13,1%
BalHedTh BANE RX py6. 2954 2323 2% N 6646 0,7% 0,4% 49% 13,1% 56,5% 0,8% 48,6% 45 47 27 27
BawHedTb npys. BANEP RX py6. 1986 1861 6% N 900 0,7% 1.7% 2,6% 3.3% 38,5% 3,1% 15,8%
TpaHcHedbTb NpuB. TRNFP RX py6. 165600 76309  54% uw 3919 -34% 2,5% -16,4% 8,0% 26,7% 2,6% -14,6%
Hopunbekui Hukenb MNOD LI nonn. 135 168  24% ow 21363 13% 2,9% 2.8% 4,0% -23,6% 4,3% 6,6% 53 53 40 39
Anpoca ALRS RX fonn. 1,08 160 49% ow 7925 3,3% 1,3% 3,8% 0,4% 14,0% 0.4% 26,4% 6,0 51 47 42
Pycan 486 HK  rowk. gonn 24 47 98% N 4639 3,5% 1,3% 6,0% -15,1% 43,3% 0,9% 0,0% 27 32 36 46
HIMK NLMK LI nonn. 12,1 104 -14% N 7252 3.2% -1,6% 5,8% 71% -104% 6,6% 422% 93 72 52 45
Espa3s EVRLN  6pur.neHc 1217 502 59% uw 2451 3,7% 54% 5,6% 31,4% -19,8% 9,6% 66,1% 10,7 50 42 37
Cesepcranb SVST LI fonn. 104 99 4% N 8670 0.2% 1,1% 0,7% 9,0% 5.8% -1,0% 23,7% 90 80 50 47
MMK MMK LI fonn. 48 56 18% ow 4096 3.2% 3,9% 0,4% 22,0% 38,1% -3,8% 42,9% na 154 53 44
Polymetal POLY LN nonn. 126 93  -26% N 5328 11% 14% 14,8% 25,9% 69,8% 8,6% 50,7% 138 143 6,7 7.2
Nordgold NORD LI fonn. 33 ulr ulr 1206 0,0% 3,0% 5,0% 14,2% 2.2% 33% 20,6%
Pacnapckast RASP RX ponn. 0,38 ulr ulr 269 A,7% 4,1% 4,4% 1,2% -30,6% T1% -16,1%
TMK TMKS LI nonn. 2,9 ulr ulr 719 0,0% 2,3% 0,7% 6,8% -28,3% 3.2% 94%
WHrep PAO IRAO RX py6. 2,20 2,60 18% ow 3488 21% 2,1% 27,6% 37,6% 96,2% 12,0% 98,5% 0,2 0,2 0,2 0,2
Pycluapo HYDRRX py6. 0,60 050  -17% N 3530 0,3% 4,5% -10,8% -11,4% 3,5% 5.0% -11,6% 64 50 59 59
OrK-2 OGKB RX py6. 0,27 ulr ulr 451 0.2% -1,0% -1,8% 4.7% 0,1% -3,8% 20.2%
3.0H Poceus EONRRX py6. 2,67 ulr ulr 2563 0.3% 1,6% 2,3% 6,4% 6,7% 57% -16,0%
J+en Poccust ENRURX py6. 0,68 ulr ulr 364 2,0% 4,3% 2,6% 13,1% 25,2% 5,5% 5,2%
OCK FEESRX py6. 0,123 0,080  51% N 2387 1,4% -11,6% 11,8% 80,7% 90,3% 54% 107,1% 37 37 39 39
Poccuiickve CeTy, 06. RSTIRX py6. 0,58 045  -23% N 1428 0,8% 2,6% 3.4% 4,0% 16,0% 8,3% 27,1% 21 21 42 42
Poccuiickue CeTw, npus. RSTIP RX py6. 0,88 ufr ulr 28 0,9% 1.2% 4.3% 21,5% 78,7% 15,2% 48,6%
MOJCK MSRS RX py6. 1,03 090  -13% N 765 0,1% 0,9% 1,1% 26,0% 17.9% 1.2% 37,6% 53 53 34 34
MPCK LierTpa MRKCRX py6. 0,25 022 1% N 159 1,8% 54% -10,2% 1,9% 6,6% 1.7% 26,8% nm nm 43 43
MPCK LienTpa v Mpusonxbs MRKP RX py6. 0,081 0070  -14% N 139 -1.2% 31% 0,6% 32.4% 1M,1% -1.3% 29,0% nm nm 39 39
MPCK Bonirn MRKV RX py6. 0,027 0,025 £% N 73 17% 6,0% 8,4% 6,0% 1,1% 3,6% 37,3% nm nm 23 23
MPCK Ypana MRKU RX py6. 0,124 0073  41% N 165 0,4% 0,4% 83% 14,3% 60,8% 0,8% 30,5% nm nm 39 39
MPCK Cesepo-3anapa MRKZ RX py6. 0,043 ulr ulr 63 14% -1,6% 11% 8,5% 38,2% 31% 584%
Texarepro, 06. LSNG RX py6. 2,89 230 -20% N 73 1,4% 1.9% 2,0% 51% 25,7% 2,0% 26,8% 15 15 22 22
JleHaHepro, npus. LSNGP RX py6. 15,30 ulr ulr 22 -1,0% 2,0% 2,0% 8,9% 54,6% 2,3% 29,1%
MPCK Cubvpu MRKS RX py6. 0,049 ulr ulr 70 -3,0% 2,5% -13,2% -3,6% 20,7% 14% 0,0%
Ky6aHb3Hepro KUBE RX py6. 7470 ulr ulr 322 0,1% 0:4% 0,4% 16,5% 62,8% 0,9% 24,5%
MPCK tOra MRKY RX py6. 0,038 0030  21% N 29 2.3% 3,5% 6,2% -10,8% 16,1% 2.3% 22.2% nm nm 50 50
MPCK CeepHoro Kaskaza MRKK RX py6. 13,80 ufr ulr 32 2,8% 5,8% -124% 3,0% -16,1% 6,1% 10,4%
Ten ekommyHukauum/HT epHeT
A®K "CcTema” SSALI nonn. 77 9,0 17% ow 3720 3:4% 0,8% 5,6% 19,4% 5,4% 3,5% 30,7% 87 77 46 44
Snpexc YNDX US nonn. 215 153  -29% ow 6858 A7% 0,1% 10,0% 45,7% 21,9% 43% 36,6% a7 37 234 20,2
Merachon MFONLI fonn. 12 160  43% ow 6913 2,6% -3,0% 1,3% 9,4% -19,2% 0,5% 4,3% 98 96 42 41
MTC MBT US nonn. 88 120 36% ow 9113 14% 3,5% 2.8% 14,8% 5,9% 0,7% 427% 9.2 87 45 44
VimpelCom Ltd VIP US nonn. 37 ulr ulr 6506 -1,9% 7,0% 0,3% 6,5% 29,0% 2,1% 13.4%
Mail.ru MAIL LI fonn. 20,2 220 9% uw 4446 1.2% 0,0% 52% -1,5% 4,1% 20% -10,4% 270 21 16,0 135
PocTenexom o6. RTKMRX py6. 95,0 112,0 18% ow 3724 1.2% 1,1% 1,3% 15% 1,7% -2,6% 49% 143 109 41 40
PocTenexom npue. RTKMP RX py6. 70,0 758 8% ow 223 13% 2,5% 31% 6,1% 9,1% 4,6% 14% 143 109 41 40
Qwi QWIUS nonn. 138 325  136% ow 833 3,4% 4,3% 24,4% 9,6% 49,4% 11,8% -23.2% 182 147 50 41
Aspocnor AFLT RX py6. 83,9 650  -23% ow 1419 1,3% 4,9% 4,2% 28,0% 111,0% 2,7% 49,6% 84 49 73 6,1
HVTT NCSP LI nonn. 46 ulr ulr 1168 57% 0.2% 1,1% 18,2% 75,7% 1,1% 17.9%
T paHCKOHTeiiHEp TRCNLI fonn. 48 ulr ulr 667 0,0% 0,0% -3,8% 3,8% 6,7% 0,0% 3.9%
Globaltrans GLTRLI fonn. 43 40 8% N 7 0,1% 7.3% 1.7% 74% -13,1% 9.9% 4,5% 178 133 51 50
FESCO FESHRX py6. 18 ulr ulr 80 4,1% -15,1% -26,0% 31,1% -39,2% -20,6% -34,5%
Global Ports GLPRLI nonn. 2,9 ulr ulr 554 4,9% -10,8% 9.2% 11,5% -37,0% -10,8% -10,8%
Ypankanui URKA RX py6. 1754 170,5 3% uw 7838 0,7% 1,1% 71% 5,7% 16,7% 2,6% 0,9% 82 74 6.2 58
®ocarpo PHORLI nonn. 145 175  21% N 5634 0,4% 27% 6,8% 47% 18,9% 33% 12,8% 6,0 6,7 50 53
AKpOH AKRN RX py6. 3610 1568  57% N 2221 -3,9% -3,9% 2,3% 2,6% 67,9% 4,9% 4,5% 45 4,0 37 34
X5 Retail Group FIVELI nonn. 199 ulr ulr 5391 1.2% 3,2% 2,3% 4,5% 13,4% 1,5% 4.8%
Marhut MGNT LI nonn. 32,0 ulr ulr 15130 04% 8,3% 9,9% 17,1% -38,5% 9,6% 20,4%
Aviken DIXY RX py6. 3094 ulr ulr 587 2,6% 39% 6,1% 74% -10,6% 1,0% 2,1%
O'Keit OKEY LI fonn. 23 ulr ulr 605 0,0% 2.2% 5,3% 36,0% 224% 0,0% 12,5%
Pycarpo AGRO LI nonn. 136 195  43% ow 1859 0,7% 2,6% 2,9% -18,1% 60,0% 3,0% 1,1% 55 64 50 45
| GVHaHCOBBI CeKTop PIE15 PIE16 P/BV 15 P/BV 16
Cbepbatk 06. SBERRX py6. 1335 101,7 24% N 43 864 4,38% 1,45% 10,27% 22,19% 84,01% 0,71% 31,84% 16,0 75 13 11
CBepBaHk npuB. SBERP RX py6. 938 762  -19% N 1421 4,1% 3,9% 12,8% 21% 94,5% 25% 22,6%
BTb AO VTBRRX py6. 0,073 0,034  53% uw 14 361 0.27% 6,43% 581% 2,78% 9,45% 6,43% -8,66% - 249 13 12
Bakk «®K OTkpbiTHe» OFCBRX py6. 1536 ulr ulr 3364 0,1% 11% 4,5% 6,9% 38,4% 17% 254%
Bank Cankr-Tletepbypr 06. BSPB RX py6. 557 452 -19% N 372 1,42% -1,68% 5,20% 31,40% 4511% 1,55% 27,78% 129 53 04 04
Bo3poxaeHue 06. VZRZ RX py6. 642 340 47% uw 232 0,8% 0.2% -14,2% 22,7% 51,3% 0.2% 5,9% 371 100 06 06
Bo3poxaeHue npys. VZRZP RX py6. 1415 ulr N 3 0,35% -1,06%  -11,29% 208%  -39,92% 0,35% $,91%
Mockosckas Bupxa MOEX RX py6. 1108 1271 15% ow 3843 0.2% 1,6% 6,2% 6,7% 54,7% 13% 21.2% 142 122 25 23

OW — JIYYLLIE PbIHKA
UW — XY)KE PbIHKA
N — 10 PbIHKY

u/r — Ha nepecmompe

McmouHuk: daHHble kKomnaHul, Bloomberg
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KAJIEHJIAPb KOPIIOPATHUBHBIX COBBITUI

OATA COBbITUE NEPUOO
15.06.2016 [Ankcu: onepaumoHHble pe3ynbTaTthl Man
23.06.2016 MTC: rogoBoe cobpaHvie akLMoHepoB
23.06.2016 Pycl'mapo: dvHaHcoBble pesynbTartel o MCOO 1K16
25.06.2016 A®DK «Cucrtemar: rogoBoe cobpaHue akMoHepoB
28.06.2016 BTB: cduHaHcoBble pe3ynbTatel o MCHO Mai

MioHb AKpOH: pnHaHcoBble pe3ynbTaTbl No MCHPO 1K16

ioHb 3Hen Poccus: rogoBoe cobpaHne akuMoHepoB

MioHb Pycluapo: rogoBoe cobpaHue akumMoHepoB
05.07.2016 MTC: 3akpbiTve peecTpa no AvBuaeHaAaM 215
11.07.2016 MarHuT: onepaumnoHHble pe3ynbTaThl MioHb
14.07.2016 A®DK «Cuctemanr: 3akpblTve peectpa no AvBuaeHaam 2015

18-19.07.2016 [nkeu: onepaumnoHHble pesynbTaTthl 2K16
19.07.2016 X5: onepaunoHHble pe3ynbTaThbl 2K16
19.07.2016 Pycarpo: onepauuoHHble pe3ynbTaThbl 2K16
21.07.2016 JleHTa: onepauunoHHble pe3ynbTaThbl 2K16
21.07.2016 Pycl'mapo: onepaLunoHHble pesynbTaThbl 1mn16
21.07.2016 JleHTa: onepaumnoHHble pe3ynbTaThbl 1mn16

25-27.07.2016 MarHuT: puHaHcoBble pesynbTaThl no MCOO 2K16

25-28.07.2016 MarHuT: [leHb aHanuTvka u MHBecTopa
28.07.2016 AHen Poccus: drHaHcoBble pe3dynbTaThl o MCHOO 1M16
29.07.2016 Pycluppo: cvHaHcoBble pedynbTaThl no PCBY 1116

MioHb lFasnpom: durHaHcoBble pesynbTatel no MCOO 1K16

Wionb Pycl'mapo: 3akpbiTvie peecTpa no gmsuaeHaam
04.08.2016 OHen Poccua: duHaHcosbie pesynbTaThl no PCBY 1M16
04.08.2016 VimpelCom: cduHaHcoBble pe3ynbTtatsl no MCPO 2K16

08-12.08.2016 PocTtenekom: chvHaHcoBble pe3dynbTaThl o MCOO 2K16
09-10.08.2016 MarHuT: onepauvoHHble pesynbTaThl Uonb
12.08.2016 [nkcu: onepaumnoHHble pesynbTaTthl Wionb
16.08.2016 X5: dmHaHcoBble pesynbTaTthl o MCOO 2K16
18.08.2016 IeHTa: bnHaHcoBble pesynbTatel o MCOO 1M16
18.08.2016 MTC: cdpuHaHcoBble peaynbTaThl no MCPO 2K16
18.08.2016 Pycarpo: dvHaHcoBble pesynbtatel no MCHOO 2K16
26-29.08.2016 MarHuT: puHaHcoBble peaynbTaThl no MCHO 2K16
29-30.08.2016 [Ankeu: puHaHcosble pesynbTaThl no MCOO 2K16
29.08.2016 Pycl'mapo: dvHaHcoBble pesynbTatel o MCOO 1M16
09.09.2016 MarHuT: onepaumnoHHble pe3ynbTaThl Asryct
15-16.09.2016 [MKkcu: onepauyoHHble pe3ynbTaTbl ABryct
10.10.2016 MarHuT: onepauvoHHble pesynbTaThl CeHTa6pb
17-18.10.2016 [unKcu: onepaunoHHble pesynbTaThbl CeHTa6pb
18.10.2016 X5: onepaunoHHble 1 rHaHcoBble pedynbTaTtel o MC®O 3K16
20.10.2016 Pycarpo: onepauuoHHble pesynbTaTbl 3K16
20.10.2016 Pycl'mapo: onepaumnoHHble pesynbTaThl 9IM16
20.10.2016 JleHTa: onepaunoHHble pe3ynbTaThbl 3K16

UcmouHuk: aHHbie KomnaHud, Bloomberg
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@ ranpomsan

BAKHBIE CObbITHA, NIOHDb

IMH BT CP 9T nT
» Poccusi: » CLLA: naHHble no » CLUA: npom. » CLIA: CPI
13 BbIXOAHOM 14 PO3HUYHbIM 15 NPOM3BOLCTBO, 16 17
npofaxam pelueHne FOMC
» EC: npom. 1o cTaBke
MpoussoacTBO
» EM: ropoBoit
0630p no
&%Kgfcc”[b”"a””” MeTep6yprekui MeXayHapOAHIN 3KOHOMUYECKHI hopyM
» CLUA: PMI » CLUA: nHpgekc
2 O 21 22 2 3 » EC: PMI 24 noTpebuTensckoro
» BenukoGputaHus: posepus
pedeperaym o YhuBepcuTeta
BbIxoge u3 EC Mwuwrana, cnpoc
Ha ToBapb!
LAnUTENbHOrO
nonb30BaHNs
Cammut LLOC B TawkeHTe
» CLUA: BB, » CLUA: poxogsi » Kurait: PMI
27 28 MHAEKC 29 pacxofisl 30 1 » EC:PMI
noTpebuTensekoro HaceneHus » EC: paHHble no
[joBepus oT 6espabotuue

Conference Board

Pewenne EBponelickoro coBeta no caHKUMAM

4 Poccus: BBIN 5 » Poccus: CPI 6 » CLUA: PMI 7 » Kurait: fanHble no 8 » CLUA: nahHble » Kuraii: CPI
» EC: gaHHble no 3BP no 6eapaboTuue
PO3HUYHbIM
npofaxam

» MpasgHuku
» BaxHble coGbITUSA
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. [A3MPOMBAHK

117420, r. Mocksa, yn. HameTkuHa, 16, cTp. 1. Odpmc: yn. Koposuii Ban, 7

JenapTamMeHT aHAa/IM3a PbIHOYHON KOH'bIOHKTYPbI

+7 (495) 983 18 00
NPOJAXA UHCTPYMEHTOB ®OH/ZJOBOT'O PbIHKA TNPOJAMA 10/ITOBBIX HMHCTPYMEHTOB
+7 (495) 988 23 75 +7 (495) 983 41 82
TOPTOBJIA HA ®OH/10BOM PbIHKE TOPIOBJIA HA 10JITOBOM PBIHKE
+7 (495) 988 24 10 +7 (499) 271 91 04
Copyright © 2003 - 2016. «["a3np (A I ). Bce npaBa
[laHHbIl OTYET NOArOTOBNEH «la3np (A oro obectsa) (nanee — baHk IMB (AO)) Ha ocHOBE My6NMMYHBIX UCTOYHIKOB, 3aClyXMBAIOWVMX, Ha Hal B3rnsA, AoBepus, opHako BaHk TIB (AO) He ocyljectBnsieT npoBepky

MPe/CTaBNEHHbIX B 3TUX UCTOUHUKAX JAHHBIX U HE HECET OTBETCTBEHHOCTU 33 MX TOYHOCTb U MOMHOTY. MpeaCTaBNeHHble B OTYETE MHEHNS U CYKNEHU OTPAXaloT TOMbKO MUYHYI0 TOUKY 3PEHUS AHANMTAKOB OTHOCUTENBHO (DUHAHCOBBIX UHCTPYMEHTOB,
3MUTEHTOB, OMMCHIBAEMbIX COBLITMIA ¥ aHanuanpyembix cuTyaumii. Mienue Barka [T6 (AO) MOXET OTMYATLCS OT MHeHUst aHanuTvkoB. OTYET COOTBETCTBYET AaTe ero NybnuKaLuMM  MOXET M3MeHATLCA 6e3 npeynpexaeHus, B TOM YMCTIe B CBSI3N C
MOSBNEHMEM HOBbIX KOPNOPATUBHBLIX M PbIHOYHBIX AaHHbIX. Bark [MTIB (AO) He oBs3aH 0BHOBNATL, U3MEHATL WM AOMONHATL AaHHbIA OTYET UMK YBEAOMAATL KOro-nnbo 06 aToM. AHanuUTU4ecKMe MaTepuansi No AMUTEHTaM, (UHAHCOBBIM PbiHKAM
(DMHAHCOBBIM MHCTPYMEHTaM, CORepXalLMecs B OTYETe, He MPETEHAYIOT Ha MOMHOTY. ViHdopMaLus, conepxalyascs B AaHHOM OT4eTe Win np HUSX K HEMY, NPeACT ueknio! 0 B MH(OPMALWMOHHBIX LiENIsiX U He SIBNSIETCS COBETOM,
pexoMeHaaLyedt, NPeANOXeHNeM KyniuTb UM NPofaTh LieHHble GyMary Ui uHble (hMHAHCOBbIE MHCTPYMEHTI, O(HEpTOil N PEKNaMOii, eI MHOE MPSIMO He YKa3aHO B HACTOSILLEM OTYETE UM NPUNOKEHMSIX K HEMY. PUHAHCOBbIE MHCTPYMEHTbI, YNOMUHAEMbIe
B JJaHHOM OT4eTe, MOryT BbiTb He LMMIA UHCTPY pOBaHIs ANs onp MHBECTOPOB. OTYET MOXET COAepXaTb MHOPMALMIO O (HMHAHCOBBIX MHCTPYMEHTaX, HEAOCTYMHbBIX AN MOKYMKW WK NPOAAXY HEnpoheCCoHanbHbIMU
YHaCTHUKaMM pbiHKa. OTYET He MOXET CRYXWUTb OCHOBAHUEM ANS MPUHSTUAS MHBECTULMOHHBIX PELLEHNH. HBECTOPbI AOMKHBI MPUHIMATL UHBECTULIMOHHBIE PELLEHUS CAMOCTOSTENBHO, MPUBIIEKAs COBCTBEHHbIX HE3aBUCUMbIX KOHCYTbTAHTOB, €CM COYTYT 3TO
HeobxoauMbIM. Hn ananutiku, Hu bank M6 (AO) He HecyT OTBETCTBEHHOCTb 3a EMCTBIS, COBEPLUEHHBIE HA OCHOBE U3NOXEHHOM B 3TOM oT4eTe MHdopmaLm. Bank M6 (AO) u/mnm ero COTpyAHMKN MOTYT UMETb OTKPBITBIE NO3ULIAM, OCYLLECTBSTL ONepaLmui
C LieHHbIMY Bymaramit Unu (UHaHCOBLIMIA MHCTPYMEHTaMM, BbICTYNATb MapKeT-MelKepOM, areHTOM OpraHi3aTopoM, aHEpPaitTepoM, KOHCYNbTAHTOM UM KpEANTOPOM BMUTEHTA LieHHbIX GyMar Uni (OUHAHCOBBIX MHCTPYMEHTOB, YNIOMSHYTBIX B HACTOSILEM
otyete. fleiictus baHka B (AO) B AanbHeilemM He [AOMKHbI PaccMaTpuBaTbCs kak CTUMYMMpYHLe MM no poBaTb CPEACTBA MMM MHbIM 06pa3oM y4acTBOBaTb B Kakux-nubo chenkax, yyacTue B KOTOPbIX 3anpeLyeHo
3aKOHOJATENbCTBOM UMM MPOYMMIA HOPMATUBHO-MIPABOBBIMY aKTaMi, @ PABHO Kak NOCPEAHMYECKUE AEHCTBIAA N AEVICTBIS, CIOCOBCTBYHOLLME Y4HaCTMIO B TakuX CAenKaX. VHBECTOpb! AOMKHbI CaMOCTOSTENbHO OLIEHUBATL 3aKOHHOCTb CAEMOK, COBEPLUAEMbIX
riocrie 03HaKoMneHusi ¢ Matepuanamy bawka M6 (AQ), B COOTBETCTBIN C 3aKOHOAATENLCTBOM 06 SKOHOMUHECKVUX CAHKLVSIX VMW MPOYUMY HOPMA p aKTamu, perynupyHoLLMK 1X UHBECTULIMOHHYHO AESTENbHOCTb.




