@ [A3NPOMBAHK

Katouegvle uHdukamopul Ha 15 utoHs 2016 e.
U3MEHEHVE

3AKPbITUE

3A EHb K HAY. FOOA
BATIOTHbIW PbIHOK
EUR/USD 1,121 0,6% v 3,3% A
USD/RUB 65,94 1,3% A 9,1% v
[EHEXHbIW PbIHOK
RUONIA 10,65 1160, v 136.0. A
Mexaun . PENO 093 o/n 9,83 -186.n. v 1076.n. v
MosPrime 3M 11,16 236 v 636.n. Vv
USD/RUB XCCY 1Y 9,57 126.n. A 88 6.n v
usT10 1,61 06.n. A 6660 vV
Russia § 5Y CDS 269 146.n. A 4060 v
EMBI+ Russia 291 - u 416.n. A
003-26212 (12Y) 8,71 156.n. A 87 6.n v
003 UH (7Y) 2,63 2 6.n. v 96.n. A
Brent, ponn./6app.* 49,18 -1,4% v 31,9% A
®OHA0BbIN PbIHOK
PTC 900 2,6% v 18,9% A
MMBB 1886 0,9% v 7,1% A
S&P 500 2075 0,2% v 1,5% A
STOXX Europe 600 321 -1,9% v -124% v
Shanghai Comp.* 2886 1,5% A -18,5% v
MSCI Asia Pacific 127 0,7% v -4,1% v
*0aHHble Ha 8:00 mck Uemoyruk: Bloomberg
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[enapmame+Hm aHanu3sa
PbIHOYHOU KOHBIOHKMYPbI

15 NIOHA 2016 T. HABUIATOP PbIHKOB

v MupoBble doHaoBble PpbIHKM. Ha 3anagHbix  nnowagkax
Habnoganueb npogaxu (FTSEL100 -2,0%, S&P500 -0,2%). KntoyeBoii
TEMOW OblnNn pUCKK, CBSA3aHHbIE C NpubnuxaLwmmcs pedepeHgymMmomM
Brexit. MNpw 3TOM MHBECTOPbLI MPOUTHOPUPOBANU CUMbHYIO CTATUCTUKY
Kak no eBpo3oHe (anpenbckve umMdpbl N0 NPOMMIPOU3BOACTBY), TaK U
no CWA (marickvue posHuuHble npogaxu). OoxogHocTb UST10 He
M3MeHnnacb M MpojormkaeT ocTaBaTbCA B palioHE MWHUMYMOB —
1,61%.

v LleHbl Ha HedTb onycTunuck k 49,0 gonn. 3a 6app. no copty Brent.

v [oxoaHOCTb POCCUMACKMX eBpooGnurauui npogorkuna pactu, B
CyBEpPEHHOM cermMeHTe — B cpegHem Ha 5 6.n. (RUSSIA 42 YTM
5,08%, +6 6.n.) BAONb KPUBOW, B HEroCcyaapCTBEHHOM — Ha 5-15 6.n.
YMepeHHbIM (2-6 6.n.) pocT goxogHocTn 6bin B 6ymarax Masnpoma un
HNMK, Hanbonee 3ameTHbiM (10-20 6.n.) — cHOBa NO MHCTPYMEHTaM
BeimnenKoma v Masnpom HedTu.

v B nokanbHOM cermeHTe CyBepeHHoro pgomnra [JOXOOHOCTb
npubasuna 5-15 6.0., NpyM 3TOM OCHOBHOWM POCT CKOHLIEHTpUpOBAaricst Ha
CpedHeM W [OJIMHHOM oOTpe3kax kpuBol. [oxogHocTb O®3-26217
(norawenne B 2021 r.) coctaBuna 9,06% (+17 6.n.), O$3-26218
(norawenwve B 2031 r1.) —8,82% (+15 6.n.).

v' Poccuickuii pOHAOBBLIN PbLIHOK MPOJOIMKWN  KOPPEKUMIO rnocne
ONMUHHBIX  BbIXOAHBIX, OTbIrpbiBasi  obwue risk-off HacTpoeHus,
CBHA3aHHble C npubnuxarowmmes pedepeHgymom Brexit. MHaekc
MMBB cHuannca Ha 0,9%. BTopon oeHb noapsg oTcTaBan OT pbiHKa
C6epbaHk (-4,8%) Ha hoHe npoaax akuuin (oMHAHCOBLIX KOMMAaHWI Ha
3anagHblX pbiHKax. Jlydwe pbiHKa - psiA MMEH 3IeKTPOSHEepPreTUKu:
Wutep PAO (+6,6%), ®CK (+5,7%). B HedTerazoBom cektope
Bbipocnn TYKOWI (+1,3%) n CypryTHedTeras (+3,4%).

KiioueBble COGBITUSA AHS

» CLUA: nHgekc npon3sBoAcTBEHHOW akTuBHOCTM Empire Manufacturing
3a mioHb (15:30 mck), AvHamuka npomnpousBoacTea B mae (17:15
MCK), HefenbHas AMHaMuKa 3anacoB CbIpon HedTu oT MuH3aHepro
CLA (17:30 mck), peweHne FOMC no ctaBke (21:00 mMck)
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MAKPO3KOHOMMKA U JEHEXXHBIY PIHOK

Aykyuonsl PEIIO L|b 6 py6ssx cpokom Ha 7 OHell  [lenosumHble aykyuoHsl Kasnaveiicmesa HsameHeHnus kaovegoli cmasku LB
AT BID/ DATA BID/ DATA CTABKA
TPIH PYB. GOV CTABKA o wneapys.  COVER - craBka B uE 10,50%
14 nioHst 0,15 0,3x 11,45% 14 nios & 100 0,9x 10,30% 29 anpens 11.00%
0,
07 nioHst 0,18 1,0x 11,93% 03 nioHst 7 100 1,0x 10,60% 18 mapra 11,00%
31 mas 0,15 0,2x 11,95% 31 mas 35 250 1,0x 10,80%
29 aHBaps 11,00%
24 mas 0,61 1,3 11,47% 25 mast 35 50 1,0x 10,88%
0/
17 mast 0,43 2,0x 11,46% 20 mas 7 100 1,0x 10,52% 120 AL
10 mast 0,21 2,0x 11,49% 18 mas 14 50 1,0x 10,70% 30 okTaGps 11,00%
AyKkyuoHbl eantomuozo PEIIO BastomHble Kpedumul n00 HepbIHOYHbIE AKMUBbL
NUNMAT, CPB3B. NUMKT, BID/
MAPL [ON. CTABKA . mnpgponn.  COVER
10 nioHa 28 5,6 1,0x 2,45% 02 okTa6psi 28 0,5 0,9x 2,44%
06 ntons 28 4,0 1,0x 2,46% 04 ceHTA6ps 28 0,5 0,9x 2,45%
30 mas 28 BI5 1,0x 2,46% 07 aBrycta 28 0,5 0,9x 2,44%
24 vas 7 0,1 1,0x 2,43% 10 wong 28 0,5 0,9x 2,44%
23 mas 28 1,1 1,0x 2,44% 11 mons 28 0,5 0,9x 2,44%
17 mas 7 01 1,0x 2,47% 17 anpens 28 1 0,5x 1,93%
Junamuka py6sesoll yeHvl Ha Hepmb Brent HameneHnue kypcoeg santom EM k doanapy 3a deHv
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. rA3"P0" BAHK 15 MIOHA 2016 T HABWIATOP PbIHKOB

OLIEHKA U IMHAMUKA LIEH AKIIWIA

. . EV/ EV/

SMUTEHT 5 Upside PeiuHr PIE 15
EBITDA15  EBITDA 16

HedbTb v ras
Ta3npom GAZP RX py6. 1418 2012 42% ow 50782 04% 3,1% -11,3% 0,5% 2.2% -25% 42% 16 16 17 17
HOBAT3K NVTK LI nonn. 103,7 110,0 6% ow 31486 0,5% -1,9% 8,5% 17,0% 2,7% 3,3% 26,2% 133 113 10,7 9,5
PocHedTb ROSNRX py6. 3248 3117 4% N 52059 -3,9% 0,3% 0,7% 8,1% 33,4% 2,8% 28,3% 35 34 31 29
Tykoin LKOD LI fonn. 404 543  34% ow 34354 2,1% 1,5% 1,5% 7,6% -10,3% 5,6% 254% 123 86 35 31
CypryTHecpTeras 06. SNGS RX py6. 339 266 -22% uw 18335 34% 0,7% 1,5% -13,8% 4,5% 0,4% 0,1% 64 71 4.9 6,0
CypryTHechTeras npvs. SNGSP RX py6. 386 405 5% N 4490 3,3% 74% 5,8% -14,2% $,1% 7.0% -12,8%
Ta3npom HethTb SIBNRX py6. 1549 2012 30% ow 11103 1.7% 2,5% 0,7% 6,5% 10,6% -14% 0,6% 22 22 16 15
TarHedTb 06. (ADR) ATAD LI fonn. 291 321 10% uw 10958 -1.0% 4,5% 24% 1,6% -11,0% 51% 10,4% 136 120 45 40
TarHedTb npus. TATNP RX py6. 1754 2169  24% N 11001 1,3% -14% 5,9% -10,9% 15,0% 2,0% -11,9%
BalHedTh BANE RX py6. 2950 2323 2% N 6596 0,1% 0,1% 4,8% 13,2% 56,9% 0,7% 484% 44 46 27 27
BawHedTb npus. BANEP RX py6. 1951 1861 5% N 879 -1,8% 3,8% 0,8% 2,7% 36,9% 4,8% 13,8%
TpaHcHedbTb NpuB. TRNFP RX py6. 172900 76309  -56% uw 4066 4,4% 51% 12,7% 5,9% 29.2% 1,7% -10,9%
Hopunbekui Hukenb MNOD LI nonn. 132 168  21% ow 20888 2.2% 4,9% 5,0% 16% -26,0% 6,4% 4,2% 52 52 39 38
Anpoca ALRS RX nonn. 1,06 160  51% ow 7797 -1,0% 1,0% 4,8% 0,0% 12,3% 0,6% 25,1% 59 50 47 41
Pycan 486 HK  rowk. gonn 23 47 105% N 4484 1,3% 2,6% 9,1% -16,7% 45,0% -2,6% -34% 26 31 36 45
HIMK NLMK LI nonn. 12,1 104 -14% N 7222 04% 3.2% 6,2% 8,6% 7.3% 7.0% 41,6% 9.2 72 51 45
Epa3 EVRLN  6put.nexc 118,0 502  57% uw 2368 3,0% 7,3% 24% 39,6% 21.3% 6,3% 61,1% 10,3 48 41 37
Cesepcranb SVST LI fonn. 10,1 99 2% N 8436 27% 6,3% 3,4% 10,1% 6.8% 3,6% 20,4% 88 77 49 47
MMK MMK LI fonn. 49 56 16% ow 4169 1,8% 34% 1,4% 24,4% 38,8% 21% 454% na 157 53 45
Polymetal POLY LN nonn. 12,1 93  -28% N 5146 3,1% 27% 11,3% 21,3% 62,8% 53% 46,1% 133 138 6,7 7.2
Nordgold NORD LI fonn. 33 ulr ulr 1206 0,0% 3,0% 5,0% 14,2% 2,0% 33% 20,6%
Pacnapckast RASP RX ponn. 0,38 ulr ulr 269 0,6% 4,5% 3,9% 1,1% -30,3% 6,6% -15,6%
TMK TMKS LI nonn. 2,9 ulr ulr 724 0,7% 0,7% 1,4% 41% 27,0% 3,9% 8,8%
WHrep PAO IRAO RX py6. 2,34 2,60 1% ow 3693 6,6% 9,5% 36,0% 42,6% 107,0% 19,3% 111,5% 0,2 0,2 0,2 0,2
Pycluapo HYDRRX py6. 0,59 050  -15% N 3441 1,9% 5,2% -12,5% -13,0% 0,4% 6.8% -13.2% 63 49 58 58
OrK-2 OGKB RX py6. 0,27 ulr ulr 443 -1,0% 17% 2.8% 6,5% 24% 4,8% 19,0%
3.0H Poceus EONRRX py6. 268 ulr ulr 2551 0.2% 2.2% 2,5% 8,1% 4,5% 58% -15,9%
J+en Poccust ENRURX py6. 0,66 ulr ulr 355 2,1% 1,1% 0,5% -15,0% 271,1% 3,3% 1%
OCK FEESRX py6. 0,130 0,080  -54% N 2506 57% 2.2% 18.2% 88,8% 97,0% 0,0% 118,8% 39 39 40 40
Poccuiickve CeTy, 06. RSTIRX py6. 0,59 045  -23% N 1428 0,6% 0,6% 2.8% 2,6% 16,9% -1.7% 28,0% 21 21 42 42
Poccuiickue CeTw, npus. RSTIP RX py6. 0,87 ufr ulr 27 1,3% 21% 3,0% 24,3% 75,4% 13,7% 46,7%
MOJCK MSRS RX py6. 1,04 090  -13% N 765 0,7% 0,4% 1,8% 26,9% 18,1% 0,5% 38,5% 53 53 34 34
MPCK LierTpa MRKCRX py6. 0,25 022 1% N 167 0,6% 5,0% -10,7% 6,3% 8,0% 82% 26,1% nm nm 43 43
MPCK LienTpa v Mpusonxbs MRKP RX py6. 0,082 0070 -15% N 140 1.2% 0,6% 1,9% 36,2% 15,3% 0,1% 30,6% nm nm 39 39
MPCK Bonirn MRKV RX py6. 0,027 0,025 £% N 72 0,6% 4,8% 8,9% 4,5% -3,5% 4.2% 36,5% nm nm 23 23
MPCK Ypana MRKU RX py6. 0,126 0073 42% N 167 1,6% 0,8% 10,0% 17,8% 55,2% 24% 32,6% nm nm 40 40
MPCK Cesepo-3anapa MRKZ RX py6. 0,044 ulr ulr 64 21% 1,1% 5,1% 1,8% 37,6% 11% 61,7%
JleHaHepro, 06. LSNG RX py6. 2,84 2,30 -19% N 7 -1.9% 1,6% 3.9% 31% -11,7% -3.9% 243% 14 14 22 22
JleHaHepro, npus. LSNGP RX py6. 15,55 ulr ulr 22 1,6% 37% 37% 10,7% 12,7% 4,0% 31,2%
MPCK Cubvpu MRKS RX py6. 0,049 ulr ulr 70 04% 0,2% -13,5% -3,8% -21,6% 18% 04%
Ky6aHb3Hepro KUBE RX py6. 74,00 ulr ulr 317 0,9% 1,9% 1,3% 14,7% 66,7% -1,9% 23,3%
MPCK tOra MRKY RX py6. 0,039 0,030  -23% N 29 1,8% 0,8% 4,5% -10,6% 18,3% 0,5% 24,4% nm nm 50 50
MPCK CeepHoro Kaskaza MRKK RX py6. 13,90 ufr ulr 32 0,7% 2,5% -11,8% 2,6% -16,3% 54% 11,2%
Ten ekommyHukauum/HT epHeT
A®K "CcTema” SSALI nonn. 78 9,0 16% ow 3764 12% -1,6% 6,9% 20,9% 4,9% 4,7% 32.2% 88 78 46 44
SHpexc YNDX US fonn. 211 153  -28% ow 6739 1.7% 3.7% 8.2% 50,3% 224% 25% 34,3% 411 362 231 19,9
Merachon MFONLI fonn. 109 160  47% ow 6758 2.2% 6,0% -3,5% 7.2% 20,7% 27% 6,4% 96 94 41 40
MTC MBT US nonn. 88 120 36% ow 9113 0,0% 4,9% 2.8% 19,4% 6,8% 0,7% 427% 9.2 87 45 44
VimpelCom Ltd VIP US nonn. 36 ulr ulr 6331 21% 8,8% 24% 5,5% -31,8% 47% 10,4%
Mail.ru MAIL LI fonn. 19,7 20  12% uw 4336 2.5% 2,5% 26% -34% 8,4% 0,5% -12,6% 264 207 15,7 132
PocTenexom o6. RTKMRX py6. 95,1 112,0 18% ow 3703 0,1% -14% 1,3% 1.2% 2.8% 25% 5,0% 143 109 41 40
PocTenexom npue. RTKMP RX py6. 69,8 758 9% ow 221 04% 3,1% -3,5% 54% 7.7% 4.9% 1,0% 143 109 41 40
Qwi Qwius fonn. 13,1 325  148% ow 793 4,9% 5,3% 18,3% 14,0% 52,2% 6,4% -26,9% 174 140 45 37
Aspocnor AFLT RX py6. 84,0 650  -23% ow 1411 0,1% 4,5% 4,3% 26,7% 112,9% 2,8% 49,7% 84 49 73 6,1
HVTT NCSP LI nonn. 47 ulr ulr 1194 2.2% 21% 3,3% 19,2% 79,5% 3.3% 20,5%
T paHCKOHTeiiHEp TRCNLI fonn. 48 ulr ulr 667 0,0% 0,0% -3,8% 3,8% 6,7% 0,0% 3.9%
Globaltrans GLTRLI fonn. 42 40 5% N 751 -3,3% 47% 8,0% 5,0% -15,9% 6.2% 1.7% 172 129 50 50
FESCO FESHRX py6. 17 ulr ulr 7 2.8% A7,7% -28,1% -34,5% 41,5% 22,8% -36,4%
Global Ports GLPRLI nonn. 2,9 ulr ulr 545 1.7% 5,0% -10,8% 9,6% -38,2% -12,3% -12,3%
Ypankanui URKA RX py6. 178,7 170,5 5% uw 7935 19% 24% 9,1% 9,4% 17,6% 4,5% 1,0% 83 75 63 58
®ocarpo PHORLI nonn. 144 175 2% N 5576 -1,0% 5,0% 1.7% 3.2% 18,1% 43% 1,7% 59 6,7 50 52
AKpOH AKRN RX py6. 3550 1568  -56% N 2176 1,7% 4,4% 0,6% 4,2% 62,8% 6,5% 6,1% 44 39 36 34
X5 Retail Group FIVELI nonn. 19,2 ulr ulr 5201 -3,5% -10,9% -1,3% 0,8% 11,3% 21% 1,1%
Marhut MGNT LI nonn. 316 ulr ulr 14 960 11% 12,7% -10,9% -17,4% -39,5% -10,6% 21,3%
Aviken DIXY RX py6. 304,2 ulr ulr 574 1,7% -1,0% 1,7% 6,7% -13,0% 0,8% 0,4%
O'Keit OKEY LI fonn. 23 ulr ulr 619 22% 21% 3.2% 40,7% -17,9% 22% 15,0%
Pycarpo AGRO LI nonn. 134 195 46% ow 1831 -1,5% 1,1% 4,3% 22,1% 57,7% 1,5% 2,6% 55 63 50 45
| GVHaHCOBBI CeKTop PIE15 PIE16 P/BV 15 P/BV 16
Cbepbatk 06. SBERRX py6. 1271 101,7 -20% N 41487 4.81% 5,16% 4,96% 19,37% 76,99% 4,13% 25,50% 15,2 71 12 11
CBepBaHk npuB. SBERP RX py6. 888 762  -14% N 1342 5,3% 3.7% 6,8% 17.4% 80,9% 30% 16,0%
BTb AO VTBRRX py6. 0,071 0,034  52% uw 13916 247% 2,16% 3,20% 477%  -11,68% 380%  -10,92% - 242 13 12
Bakk «®K OTkpbiTHe» OFCBRX py6. 1533 ulr ulr 3335 0,2% 0,1% 4.3% 6,8% 37,6% 15% 251%
BaHk Canir-Teepbypr 06. BSPB RX py6. 54,2 452 7% N 360 2,70% 217% 2,36% 25,64% 37,44% -1,19% 24,34% 125 52 04 04
Bo3poxaeHue 06. VZRZ RX py6. 641 340 47% uw 230 0,1% 0,3% -14,3% 22,8% 50,5% 0,3% 58% 369 100 06 06
Bo3poxaeHue npys. VZRZP RX py6. 138,5 ulr N 3 2,12% 109%  -13,17% 448%  4193% 1,77% -8,88%
Mockosckas Bupxa MOEX RX py6. 13,1 1271 12% ow 3897 21% 17% 84% 9,1% 58,1% 34% 237% 14,5 124 25 23

OW — JIYYLLIE PbIHKA
UW — XY)KE PbIHKA
N — 10 PbIHKY

u/r — Ha nepecmompe

HcmouHuk: daHHble kKomnaHul, Bloomberg
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KAJIEHJIAPb KOPIIOPATHUBHBIX COBBITUI

OATA COBbITUE NEPUOO
15.06.2016 PocHedTb: rogoBoe cobpaHune akLMoHepoB
15.06.2016 [Ankcu: onepaumoHHble pe3ynbTaTthl Marn
21.06.2016 CUBYP: kBapTarnbHbIli oTHeT 1K16
23.06.2016 MTC: rogoBoe cobpaHue akLMoHepoB
23.06.2016 Pyclmapo: dvHaHcoBble pesynbTatel o MCOO 1K16
23.06.2016 NYKOWN: ropgoBoe cobpaHue akLyoHepos
25.06.2016 A®DK «Cucrtemanr: rogosoe cobpaHme akunMoHepoB
28.06.2016 BTB: cduHaHcoBble pe3ynbTaTtel no MCPO Mai
30.06.2016 Fa3npom: rogoBoe cobpaHue akunoHepoB
30.06.2016 BawHedTb: rogoBoe cobpaHve akLUMOHepoB
MioHb AKpOH: duHaHcoBble pesynbTaTbl o MCPO 1K16
MioHb OHen Poccus: rogoBoe cobpaHne akLMoHepoB
MioHb Pycluapo: rogoBoe cobpaHue akumMoHepoB
05.07.2016 MTC: 3akpbiTve peecTpa no AvBuaeHaAaM 215
11.07.2016 MarHuT: onepauvoHHble pesynbTaTbl WioHb
11.07.2016 HOBAT?3K: onepaunoHHbie pe3ynbTaThl 2K16
14.07.2016 A®K «Cuctemanr: 3akpblTve peectpa no AvBuaeHaam 2015
18-19.07.2016 [nkeu: onepaumnoHHble pesynbTaTthl 2K16
19.07.2016 X5: onepaunoHHble pe3ynbTaThbl 2K16
19.07.2016 Pycarpo: onepauuoHHble pe3ynbTaThbl 2K16
21.07.2016 JleHTa: onepauuoHHble pe3ynbTaThbl 2K16
21.07.2016 Pycl'mapo: onepauunoHHble pesynbTaThbl 1Mn16
21.07.2016 JleHTa: onepaumnoHHble pe3ynbTaThbl 1mn16
25-27.07.2016 MarHuT: puHaHcoBble pesynbTaThl no MCOO 2K16
25-28.07.2016 MarHuT: [leHb aHanuTuka n nHBecTopa
27.07.2016 HOBAT3K: cduHaHcoBble pesynbtatsel no MCPO 2K16
28.07.2016 AHen Poccus: rHaHcoBble pe3dynbTaThl o MCHOO 1116
29.07.2016 Pycl'mapo: dvHaHcoBble pesynbTatel no PCBY 1Mn16
Wionb Fasnpom: dmHaHcoBble pesynbTatel no MCOO 1K16
Wionb Pycl'mapo: 3akpbiTvie peecTpa no gmsuaeHaam
04.08.2016 OHen Poccus: duHaHcoBble pe3ynbTaThl No PCBY 116
04.08.2016 VimpelCom: cduHaHcoBble peaynbTaThl no MCHO 2K16
08-12.08.2016 PocTenekom: cmHaHcoBble pesynbtaTtel no MCHOO 2K16
09-10.08.2016 MarHuT: onepaumnoHHble pe3ynbTaTthl Monb
12.08.2016 [nkcu: onepaumoHHble pe3ynbTaTthl Mionb
16.08.2016 X5: dmHaHcoBble pesynbTaTthl o MCOO 2K16
18.08.2016 INeHTa: dunHaHcoBble pesynbTaTtel o MCOO 1116
18.08.2016 MTC: dpuHaHcoBble peaynbTathl no MCPO 2K16
18.08.2016 Pycarpo: dvHaHcoBble pesynbtatel no MCOO 2K16
26-29.08.2016 MarHuT: puHaHcoBble pesynbTaThl no MCPO 2K16
29-30.08.2016 [Ankeu: puHaHcosble pesynbTathl no MCOO 2K16
29.08.2016 Pycl'mapo: dvHaHcoBble pesynbTartel o MCOO 1M16
09.09.2016 MarHuT: onepaumnoHHble pesynbTaThbl ABryct
15-16.09.2016 [AuKcu: onepaunoHHble pesynbTaThbl ABryct

UcmouHuk: aHHbie KomnaHud, Bloomberg
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@ ranpomsan

BAKHBIE CObbITHA, NIOHDb

IMH BT CP 9T nT
» Poccusi: » CLLA: naHHble no » CLUA: npom. » CLIA: CPI
13 BbIXOAHOM 14 PO3HUYHbIM 15 NPOM3BOLCTBO, 16 17
npofaxam pelueHne FOMC
» EC: npom. 1o cTaBke
MpoussoacTBO
» EM: ropoBoit
0630p no
&%Kgfcc”[b”"a””” MeTep6yprekui MeXayHapOAHIN 3KOHOMUYECKHI hopyM
» CLUA: PMI » CLUA: nHpgekc
2 O 21 22 2 3 » EC: PMI 24 noTpebuTensckoro
» BenukoGputaHus: posepus
pedeperaym o YhuBepcuTeta
BbIxoge u3 EC Mwuwrana, cnpoc
Ha ToBapb!
LAnUTENbHOrO
nonb30BaHNs
Cammut LLOC B TawkeHTe
» CLUA: BB, » CLUA: poxogsi » Kurait: PMI
27 28 MHAEKC 29 pacxofisl 30 1 » EC:PMI
noTpebuTensekoro HaceneHus » EC: paHHble no
[joBepus oT 6espabotuue

Conference Board

Pewenne EBponelickoro coBeta no caHKUMAM

4 Poccus: BBIN 5 » Poccus: CPI 6 » CLUA: PMI 7 » Kurait: fanHble no 8 » CLUA: nahHble » Kuraii: CPI
» EC: gaHHble no 3BP no 6eapaboTuue
PO3HUYHbIM
npofaxam

» MpasgHuku
» BaxHble coGbITUSA
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. [A3MPOMBAHK

117420, r. Mocksa, yn. HameTkuHa, 16, cTp. 1. Odpuc: yn. Koposuii Ban, 7

JenapTamMeHT aHAa/IM3a PbIHOYHON KOH'bIOHKTYPbI

+7 (495) 983 18 00
NPOJAXA UHCTPYMEHTOB ®OH/ZJOBOT'O PbIHKA TNPOJAMA 10/ITOBBIX HMHCTPYMEHTOB
7 (495) 988 23 75 +7 (495) 983 41 82
TOPIOBJIA HA ®OH/10BOM PbIHKE TOPIOBJIA HA 10JITOBOM PBIHKE
7 (495) 988 24 10 +7 (499) 271 91 04
Copyright © 2003 - 2016. «["a3np (A I ). Bce npaBa
[laHHbIl OTYET NOArOTOBNEH «I (A oro obiectsa) (ganee — baHk IMB (AO)) Ha ocHOBE My6NMW4HBIX UCTOYHIKOB, 3aClyXMBAIOWVX, Ha Hal B3rNsA, AoBepus, opHako Bank TIB (AO) He ocyliectBnsieT npoBepky

MPE/CTaBNEHHbIX B 3TUX UCTOYHUKAX [AHHBIX U He. HECeT OTBETCTEEHHOCTH 3a WX TOUHOCTS 1 nonHoTy. [pe/aCTaBneHHbIE B OTYETE MHEHUSt 1 CYXIEHNS OTPAXAIOT TOMBKO NIMYHYK TOUKY 3PEHNSH AHANUTUKOB OTHOCUTENBHO (DMHAHCOBLIX UHCTPYMEHTOB,
SMUTEHTOB, OMMCHIBAEMbIX COBbITUI 1 aHanuaupyembix cuTyauuit. Mienne Barka M6 (AO) MOXeT OTn4aThcs OT MHEHUst aHanuTvkoB. OT4YET COOTBETCTBYET fiaTe ero NyGNMKaLMM U MOXET M3MEHSITbCA §e3 MpeaynpexaeHns, B TOM Jucrie B CBA3N C
MOSBNEHMEM HOBbIX KOPNOPATUBHBLIX M PbIHOYHBIX AaHHbIX. Bark [MTIB (AO) He oBs3aH 0BHOBNATL, U3MEHATL WKW AOMONHATH AaHHbIA OTYET UMK YBEAOMAATL KOro-nnbo 06 aToM. AHanuUTU4ecKMe MaTepuansl N0 AMUTEHTaM, (MHAHCOBBLIM PbiHKaM W
(DMHAHCOBBIM MHCTPYMEHTaM, CORepXalLMecs B OTYETe, He MPETEHAYIOT Ha MOMHOTY. ViHdopMaLus, conepxalyascs B AaHHOM OT4eTe Win np HUSX K HEMY, NPeACT ueknio! 0 B MHOPMALWMOHHBIX LiENsiX U He SIBNSIETCS COBETOM,
peKoMeHzaLuedt, NPeANOXeHNeM KyniTb UM NPoaTh LieHHble GyMary Ui Hble (hMHAHCOBbIE MHCTPYMEHTI, O(HEpTOil N PEKNaMOi, ECNIM MHOE MPSIMO He YKa3aHO B HACTOSILLEM OT4YETE UM NPUNOXKEHMSIX K HEMY. GUHAHCOBbIE MHCTPYMEHTBI, YOMUHAEMbIE
B JJaHHOM OT4eTe, MOTYT BbiTb He Ly Py pOBaHUs ANs onp WH poB. OT4ET MOXET CoAepxaTb MHAOPMALMIO O DUHAHCOBLIX MHCTPYMEHTAX, HEOCTYMHbIX ANSt NOKYMKA UMK MPOAAKW HENPO(eCCHOHaNbHbIMU
YHaCTHUKaMM pbiHka. OTYET He MOXET CYXUTb OCHOBAHUEM ANs Mp LIMOHHBIX P 7. VIHBECTOPbI AOMKHbI NPUHUMATD MHBECTULMOHHBIE PELLIEHNS CaMOCTOSTENbHO, NPUBMEKasi COBCTBEHHbIX HE3ABUCUMBIX KOHCYIIbTAHTOB, ECAIN COMTYT 3TO
HeobxoauMbIM. H ananutku, HU bank M6 (AO) He HecyT OTBETCTBEHHOCTb 3a EMCTBIS, COBEPLUEHHBIE HA OCHOBE W3NOXEHHOM B 3TOM OT4eTe MHdopmaumm. Bark [MB (AO) uiunu ero cOTpyAHUKN MOTYT UMETb OTKPBITHIE NO3ULIAM, OCYLLECTBANTL OnepaLn
C LieHHbIMY Bymaramit Unn (UHaHCOBLIMIA MHCTPYMEHTaMM, BbICTYNATb MapKeT-MelKepOM, areHTOM OpraHi3aTopoM, aHfEppaiiTepoM, KOHCYNbTAHTOM WM KPEANTOPOM BMUTEHTA LieHHbIX BGyMar M (OUHAHCOBBIX MHCTPYMEHTOB, YNIOMSHYTBIX B HACTOSILEM
otyete. fleiictus baHka B (AO) B AanbHeilemM He [AOMKHbI PaccMaTpuBaTbCs kak CTUMYMMpYHLe MM no poBaTb CPEACTBA MMM MHbIM 06pa3oM y4yacTBOBaTb B Kakux-nubo chenkax, ydyacTue B KOTOPbIX 3anpeLieHo
3aKOHOZATENbCTBOM UMM MPOYMMI HOPMATUBHO-MIPABOBBIMY aKTaMi, @ PABHO Kak NOCPEAHMYECKUE AEHCTBIAA N AEVICTBIS, CIOCOBCTBYHOLLME YHaCTMIO B TakuX CAemnKaX. VHBECTOpb! AOMKHbI CaMOCTOSTENbHO OLIEHUBATL 3aKOHHOCTb CAEMOK, COBEpLUAEMbIX
riocrie 03HaKoMneHusi ¢ Matepuanamy bawka M6 (AQ), B COOTBETCTBIN C 3aKOHOAATENLCTBOM 06 SKOHOMUHECKVUX CAHKLVSIX VMW MPOYUMY HOPMA p aKTamu, perynupyHoLLMK 1X UHBECTULIMOHHYHO AESTENbHOCTb.




