@ [A3NPOMBAHK

Karouesvle undukamoput Ha 17 utons 2016 e.

W3MEHEHUE
3AKPbITUE

3A IEHb K HAY.TOOA

BAIOTHbIN PbIHOK

EURUSD 1,121 -0,5% v 3.2% A
USD/RUB 65,38 -0,1% v -9,8% v
[IEHEXHbIA PbIHOK

RUONIA 10,51 196.n. A 16.n. v
Mexaun. PENO 093 o/n 9,64 -156.n. v -126 6.n. v
MosPrime 3M 11,05 -56.n. \4 746.n v
USD/RUB XCCY 1Y 9,66 56.n. A -806n. Vv
UsT10 1,58 160 A 69 6.n v
Russia $ 5Y CDS 272 10 6.n. A -376.n v
EMBI+ Russia 291 - . 416.n. A
0d3-26212 (12Y) 8,71 56.n. A -87 6.n. v
OD3 UH (7Y) 2,77 136.n. A 226.n. A
HE®Tb

Brent, gonn./6app.* 47,74 -1,7% v 28,1% A
PTC 895 -1,7% v 18,2% A
MMBB 1870 -1,1% v 6.2% A
S&P 500 2078 0,3% A 1,7% A
STOXX Europe 600 321 -0,7% v 12,2% v
Shanghai Comp.* 2893 0,7% A 18,3% v
MSClI Asia Pacific 126 -1,1% v -4,8% v
*OaHHble Ha 8:00 mck MemoyHuk: Bloomberg
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[enapmame+Hm aHanu3sa
PbIHOYHOU KOHBIOHKMYPbI

17 NIOHA 2016 T. HABUIATOP PbIHKOB

v MupoBble ¢oHAOOBblIE PbIHKA BHOBb  3aBepwunnuM  TOpru
pasHoHanpasneHHo. EBponevickne MHAEKCHI NOTEPSNM 4O MOJOBWHbI
NpoueHTa, amMepukaHCckMe — HamnpoTMB, HEe3HAYUTENbHO BbIPOCIN.
MoTpebutenbckas uHbnaumMa B EBpocoto3de okazanacb YyTb nyuile
oxugaHun, +0,4% m/m (oxuganock 0,3%), a Bot B CLUA, HanpoTus,
YyTb Xyxe — pocT ueH 6bin 0,2% (oxupganocb 0,3%). JoxoaHOCTb
UST10 npubaeuna 1 6.n. n coctasuna 1,58%.

v HedTb CcHMXaeTca yxe LWecTyio ceccuo noapsnd, LeHbl ywnum K
47 ponn. 3a Gapp. Brent, cerogHa yTpoMm, npaBga, Habniopaetcs
HebOnNbLLIOW OTCKOK.

v [oxoaHocTb POCCUMACKUX eBpoobGnurauumn MeHsinachb
He3HauuTenbHO, MpPenMyLleCTBEHHO B  npedenax  HEeCKOMbKUX
6a3nCHbIX MYHKTOB, B CyBEPEHHOM CerMmeHTe no AnvHHbIM RUSSIA 42
n RUSSIA 43 oHa coctaBuna 5,07-5,11% (+1-2 6.0.).

v B nokanbHOM cermeHTe CyBepeHHOro Aorira AOXOAHOCTb Bbipocria
Ha 2-5 6.n., YyTb curbHee - Ha AnMHHOM oTpe3ke. Mo OP3-26218 oHa
coctasuna 8,77% (+5 6.n.).

v' Poccuickuii ¢poHAOBLIN PLIHOK BO300HOBWUN KOpPEKUMIO nocne
HebonbLIOro OTCKOKa B cpedy Ha (hoHe npoforkawlen nageHue
HedTn, nHaekcel MMBB n PTC BHoBb ywnu Hwke 1900 n 900
MYyHKTOB COOTBETCTBEHHO. [Mpn 3TOM yAUBUTENbLHO YCTONYMBBLIM Obin
pybrnb — K €BpO Ceccuio 3aKpbin Aaxe B MMce, He3HayuTernbHO
notepsiB  OoTHocuTenbHo Agonnapa. [lo-npexHemy Cb6epbaHk B
nupepax nagenuns (-2,7%), AJIPOCA Ha HOBOCTSX O mpuBaTu3auum
Bblpocna Ha 2,6%, npogormkaet yanenaTte PCK (+4,7%).

KiniouyeBble COGBITUSA AHS

» P®: BTopon peHb [letepbyprckoro 3aKkoHoMMYeckoro dopyma,
BbiCcTynneHue B. MNyTuHa

» CLUA: pnaHHble o cTpoutenscTse omoB (15:30 mck)

» EC: BbicTynnenue rnaebl ELUB M.Oparu (18:00 mck)
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MAKPO3KOHOMMKA U JEHEXXHBIY PIHOK

Aykyuonsl PEIIO L|b 6 py6ssx cpokom Ha 7 OHell  [lenosumHble aykyuoHsl Kasnaveiicmesa HsameHeHnus kaovegoli cmasku LB
IATA BID/ IATA BID/ 1! C
TPIH PYB. COVER CTABKA DH. wnpapPys.  COVER  craBKA B 10,50%
14 nions 0,15 0,3x 11,45% 14 mioHst 35 100 0,9x 10,30% 29 anpens 11.00%
0/
07 ok 018 1,0x 11,93% 03 ok ! 100 1.0x 10.60% 18 mapta 11,00%
31 0,15 0,2 11,95% 31 mast 85) 250 1,0x 10,80%
mer X ’ ’ 29 aHBaps 11,00%
24 masi 0,61 1,3x 11,47% 25 mast 35 50 1,0x 10,88%
11 nekabps 11,00%
17 mas 0,43 2,0x 11,46% 20 mast 7 100 1,0x 10,52%
10 as 021 20x 11.49% 18 was 14 50 100 10,70% 30 okrGpa 11,00%
AyKkyuoHbl eantomuozo PEIIO BastomHble Kpedumul n00 HepbIHOYHbIE AKMUBbL
NUMAT, BID/ CPB3B. nUMKT, BID/ CPB3B.
MAPA AONN. COVER CTABKA ! MTPA SO COVER CTABKA
10 nioHs 28 5,6 1,0x 2,45% 02 okTs6pst 28 0,5 0,9x 2,44%
06 ntoHst 28 4,0 1,0x 2,46% 04 ceHTs6ps 28 0,5 0,9x 2,45%
30 mas 28 35 1,0x 2,46% 07 aBrycta 28 0,5 0,9x 2,44%
24 masa 7 0,1 1,0x 2,43% 10 nions 28 0,5 0,9x 2,44%
23 mas 28 11 1,0x 2,44% 11 niona 28 0,5 0,9x 2,44%
17 masa 7 0,1 1,0x 2,47% 17 anpens 28 1 0,5x 1,93%
JuHnamuka py6sesoll yeHvl Ha Heghmb Brent HzmeneHue kypcos sanrom EM k doanapy 3a deHb
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Ucmouruk: Bloomberg Ucemouruk: Bloomberg

CTATUCTHKA PbIHKA AKIIUHA
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‘ rA3"P0" BAHK 17 MIOHA 2016 T HABWIATOP PbIHKOB

OLIEHKA U IMHAMUKA LIEH AKIIWIA

. . 3% EV/
Upside  PeitTiHr MCap YD PE15 EBITDA 15 EBITDA 16

a3npom GAZP RX py6. 1416 2012 42% ow 51281 -0,2% -4.2% -10,4% -2,2% -3,0% -2,1% 4,0% 16 16 1.7 1.7
HOBAT3K NVTKLI nonn. 1026 110,0 % ow 31152 -1,1% -4,3% 5,5% 15,7% 0,6% 2.2% 24,9% 132 1.2 106 94
PocHedTb ROSN RX pyb. 3229 g -3% N 52 354 -0,6% -1,8% 0,1% 7.2% 31,4% 2,2% 21,5% 35 35 31 29
Tlykoin LKOD LI Aonn. 405 54,3 34% ow 34439 0,3% -3.4% -1.9% 6,2% -12,2% 5,9% 25,8% 124 86 35 31
CypryTHedTeras 0b. SNGS RX pyb. 339 26,6 -21% uw 18 509 -0,2% -0,7% 1,3% -14,7% 11% 0,2% -0,3% 64 71 4.8 -59
CypryTHedTeraa npus. SNGSP RX py6. 38,1 405 6% N 4490 1,2% -8,4% 1,3% -15,8% -8,4% 81% -13.9%

a3npom HedTb SIBN RX py6. 156,2 2012 29% ow 11328 0,8% -3,6% 1,0% 7,0% 11.9% -0,6% 1.4% 22 23 16 15
TatHedTb 06. (ADR) ATAD LI fonn. 297 321 8% uw 11155 1.9% -3,.9% -0,7% -0,2% -10,6% 71% 12,5% 1338 12,2 46 40
TatHedTb Npus. TATNP RX py6. 1723 216,9 26% N 117 -1.8% -4,4% -6,0% -14,1% 13,1% 0.2% -13,5%

BawHedTb BANE RX py6. 2958 2323 -21% N 6690 0,3% 0,4% 4,0% 15,3% 55,4% 1,0% 48,8% 45 47 28 28
balwHedTb npus. BANEP RX pyb. 1931 1861 4% N 880 -1,0% -4,3% -1,5% 2,1% 34,4% -5,8% 12,6%

TpaHcHedTb Npus. TRNFP RX pyo6. 173 500 76 309 -56% uw 4128 0,4% 5.5% -15,3% -6,5% 29,6% 21% -10,6%

Hopurbckui Hukens MNOD LI fonn. 131 16,8 29% ow 20667 -1,1% -6,4% -1.2% 1.2% -21,4% -1,4% 3,1% 52 51 39 38
Anpoca ALRS RX nonn. 1,05 1,60 52% ow 7770 -1,5% -3,5% -9,5% -1,5% 12,7% -21% 233% 59 50 47 41
Pycan 486 HK  roHk. gonn 23 47 103% N 4523 0,4% -1,3% -4,2% -16,0% -45,8% -1,7% -2,5% 26 31 36 4,6
HIIMK NLMK LI fonn. 121 104 -14% N 7222 0,0% -4.4% -9,1% 7,6% -9,4% -1,0% 41,6% 92 72 51 45
Espas EVRLN  6pur.nexc 1251 50,2 -60% uw 2519 6,0% -4,6% 3,3% 54,9% -16,1% 12,7% 70,8% 11,0 51 42 37
Cesepcrans SVST LI nonn. 10,0 99 -1% N 8352 -1,0% -1,3% -5,5% 8,3% -9,9% -4,6% 19,2% 8,7 7 49 46
MMK MMK LI fonn. 49 56 15% ow 4212 1,0% -3.2% 0,7% 26,3% 38,0% -1.1% 46,9% nia 15,8 54 45
Polymetal POLY LN fonn. 122 93 -24% N 5206 0,8% -5,3% 10,7% 22,5% 64,6% 6,2% 47,3% 135 14,0 6,7 72
Nordgold NORD LI nonn. 32 ulr ulr 1189 -1,4% 0,2% 53% 10,7% 1,3% 1.9% 18,9%

Pacnapckas RASP RX nonn. 0,39 ulr ur 272 -0.2% -4,1% -4,7% -0,5% -30,1% -6,8% -15,8%

TMK TMKS LI fonn. 29 ulr ulr 723 -0,2% -0,5% -0,9% -4,7% -28,1% 3,7% -8,9%

Vutep PAO IRAO RX pyb. 2,37 2,60 10% ow 3785 1.3% 7.8% 26,7% 41,5% 110,6% 20,9% 114,2% 02 02 02 02
Pycluapo HYDR RX py6. 0,59 0,50 -15% N 3473 -0,3% -5,2% -13,6% -14,0% 0,4% -1,0% -13,5% 6,3 49 58 58
Ork-2 OGKB RX pyb. 0,21 ulr ulr 455 1.4% -1.3% -24% -1,2% -2,1% -3,5% 20,6%

3.0H Poceus EONR RX pyb6. 271 ulr uir 2610 1.1% 2,3% 3.9% 84% -4,2% 7.0% -14,9%

OHen Pocena ENRU RX py6. 0,68 ulr ulr 370 3,0% 3,3% 4,8% -10,7% -25,6% 6,4% -4,3%

OCK FEES RX pyo. 0,138 0,060 -56% N 2690 6,1% 6,1% 25,1% 88,1% 111,3% 6,1% 132,2% 4,2 4,2 N 41
Poccuitckue CeTn, 06. RSTIRX pyé. 0,60 045 -25% N 1468 1.9% 0,2% -2,3% 1.2% 18,6% -6,0% 30,4% 21 21 42 42
Poccuitckue CeTw, npus. RSTIP RX pyb. 0,88 ulr ulr 28 0,8% -0,8% 3,8% 21,8% 74,7% 14,6% 47,9%

MOJCK MSRS RX pyb. 1,04 0,90 -13% N 175 0,1% -0,5% 0,6% 26,4% 16,2% -0.4% 38,7% 54 54 34 34
MPCK LieHtpa MRKC RX py6. 0,25 0,22 -10% N 159 -0.2% -6,1% -12,0% 2,3% -8,1% -8,4% 25,8% nm nm 43 43
MPCK LieHTpa v IpuBomxbs MRKP RX pyb. 0,082 0,070 -15% N 142 0.2% -0,7% 1,6% 35,2% 14,8% 0,1% 30,9% nm nm 40 4,0
MPCK Bonrm MRKV RX pyo6. 0,027 0,025 -6% N 73 04% -4,3% -11,5% 3.3% 0,0% -3.8% 37,0% nm nm 23 23
MPCK Ypana MRKU RX py6. 0,125 0,073 -41% N 167 -1.2% 0,4% 5,5% 9.2% 53,0% 1.2% 31,1% nm nm 39 39
MPCK Cesepo-3anaga MRKZ RX py6. 0,044 ulr ulr 65 0,0% -1,1% -4,3% 0,0% 34,2% -1,1% 61,7%

TlenaHepro, 06. LSNG RX py6. 2,80 2,30 -18% N n -1.2% -0,5% -3,5% 2,9% -22,.9% -5,1% 22,8% 14 14 22 22
TleHaHepro, npuB. LSNGP RX pyb. 15,40 ulr ulr 22 -1,0% 0,7% 2,3% 8,5% 14,5% 3,0% 30,0%

MPCK Cubupu MRKS RX pyb. 0,049 ulr ulr n 0,6% -4,1% -14,5% -2,8% -20,7% -1,2% 0,2%

Ky6aHbaHepro KUBE RX pyb6. 73,10 ulr ulr 316 -1.2% -3.2% -1,2% 12,3% 65,8% -31% 21.8%

MPCK tOra MRKY RX py6. 0,039 0,030 -23% N 30 0,0% 2,9% 0,5% -11,6% 14,1% -0,5% 24,4% nm nm 50 50
MPCK CesepHoro Kaskasa MRKK RX pyo. 14,10 ulr ulr 33 1,4% -0,7% -10,5% 3,7% -15,3% -4,1% 12,8%

AQK "Cuctema” SSALI nonn. 8 9,0 16% ow 3759 -0,1% -5,4% 4,6% 22,3% -5,5% 4,6% 32,0% 88 78 46 4,4
HHpekc YNDX US gonn. 212 153 -28% ow 6762 0,3% -8,2% 6,9% 40,6% 23,2% 2,8% 34,7% 40,9 36,0 229 198
Meracpo MFON LI Aonn. 109 16,0 47% ow 6758 0,0% -1,6% 2,1% -8,8% -22,1% -2,1% -6,4% 95 93 41 4,0
MTC MBT US nonn. 88 12,0 36% ow 9113 0,0% -5,2% -4,3% 14,7% -1,3% 0,7% 42,7% 91 8,6 45 43
VimpelCom Ltd VIP US gonn. 36 ulr ulr b 366 0,6% -10,8% 14% -8,3% -30,7% -4,2% 11,0%

Mail.ru MAIL LI Aonn. 198 220 1% uw 4 358 0,5% 1.7% 4,8% -2,5% -1.9% 0,0% -12,2% 26,3 20,6 156 132
Pocrenexom 06. RTKM RX pyb. 95,6 112,0 7% ow 3767 0,5% -1,5% -1,8% 1.4% 3,9% -2,0% 5,6% 14,4 11,0 41 41
PocTenekom npus. RTKMP RX pyb. 70,3 758 8% ow 225 0,7% -3,2% -3,6% 5,5% 9,4% -4,2% 1.1% 14,4 11,0 41 41
Qiwl Qwius fonn. 136 325 140% ow 821 3,5% -2,2% 24,5% 0,1% -50,5% 10,1% -24,4% 1738 144 48 4,0
Aspocrot AFLT RX pyb. 84,5 65,0 -23% ow 1435 0,6% -2,4% 3,3% 20,7% 112,8% 3,4% 50,6% -8,5 49 73 6.2
HMTI NCSP LI Aonn. 47 ulr ulr 1194 0,0% -10,1% 3,3% 17,7% 84,5% 3,3% 20,5%

TpaHckoHTenHep TRCN LI fonn. 48 ulr ulr 667 0,0% 0,0% -3,8% -3,8% 6,7% 0,0% -3.9%

Globaltrans GLTRLI nonn. 43 40 % N 769 24% 1,8% 8.2% 57% -13,7% 8,7% -5,5% 17,6 132 51 50
FESCO FESHRX py6. 18 ulr ulr 80 3.2% -13,2% -25,1% -30,7% -39,3% -20,4% -34,3%

Global Ports GLPRLI fonn. 29 ulr ulr 545 0,0% -5,0% -10,8% 9,6% -38,1% -12,3% -12,3%

Ypankanun URKA RX pyb. 180,0 1705 -5% uw 8086 0,7% 1,8% 9,3% 9,7% 19,6% 5,3% 1,7% 85 A 6,4 59
®ocarpo PHOR'LI gonn. 144 17,5 2% N 5576 0,0% -4,3% -6,2% 4,4% 16,2% -4,3% 11,7% 59 6,7 50 52
AKPOH AKRN RX py6. 3570 1568 -56% N 2214 0,6% -4,0% 1,0% -4,7% 62,3% -5,9% -5,5% 4.4 4,0 37 34
[10TpebuUTensbCKUI CEKTOp

X5 Retail Group FIVELI nonn. 19,8 ulr uir 5364 3,1% -8,1% -1,7% 4.8% 13,5% 1,0% 4.2%

MarHut MGNT LI fonn. 320 ulr ulr 15130 1.1% -11,1% -13,5% -16,2% -40,7% -9,6% -20,4%

Lvken DIXY RX pyb. 301,0 ulr ulr 575 -1.1% -1,3% -8,8% 3,8% -13,8% -1,8% -0,7%

O'Keit OKEY LI nonn. 23 ulr uir 619 0,0% -5.2% -0,9% 37,7% -14,8% 2.2% 15,0%

Pycarpo AGRO LI nonn. 138 195 42% ow 1879 2,6% -0,7% -0,4% -20,1% 57,9% 4.2% 0,0% 56 64 50 4,6
QUHAHCOBbIN CEKTOP PIE15 PIE16 PIBV 15 PIBV 16
CbepbaHk 06. SBERRX py6. 1299 101,7 -22% N 42903 2.21% -1,20% 5,95% 21,39% 76,72% -2,01% 28,27% 15,6 73 13 11
CbepbaHk npue. SBERP RX py6. 90,4 76,2 -16% N 1384 1.9% -1,0% 8,0% 17,5% 77,9% -1,2% 18,2%

BTb AO VIBRRX pyb. 0,070 0,034 -52% uw 13907 -1,23% -0,24% 0,78% -7,60% -12,34% 2,53% -12,01% - 240 13 1.2
BaHk «®K OTKpbITHEN OFCB RX py6. 1537 ulr ulr 3383 0,3% -0,5% 4,5% 6,7% 37,4% 1.7% 25,5%

baHk CaHkT-INeTepbypr 06. BSPBRX py6. 53,5 45,2 -16% N 360 -1,20% -4,89% 0,75% 22,85% 35,61% -2,31% 22,85% 124 51 04 04
BoapoxaeHue 0b. VZRZRX pyo. 643 340 -47% uw 234 0,3% 0,1% -1,2% 22,5% 52,0% 0,0% 6,1% 31,2 10,1 06 06
BoapoxaeHue npus. VZRZP RX py6. 137,0 ulr N 3 -1,08% -3,52% -11,04% -1,79% -40,95% -2,84% -9,87%

Mockosckasi Bupxa MOEX RX py6. 1157 1271 10% ow 4035 2,3% 3,0% 10,9% 9,5% 63,0% 5,8% 26,6% 149 12,8 26 24

OW — JIYYLLE PbIHKA
UW — XY2KE PbIHKA
N — 710 PbIHKY

ulr — Ha nepecmompe

McmouHuk: daHHble kKomnaHul, Bloomberg
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KAJIEHJIAPb KOPIIOPATHUBHBIX COBBITUI

OATA COBbITUE NEPUOO
21.06.2016 CUBYP: kBapTarnbHbIli oTHeT 1K16
23.06.2016 MTC: rogoBoe cobpaHvie akLMoHepoB
23.06.2016 Pycl'mapo: dvHaHcoBble pesynbTartel o MCOO 1K16
23.06.2016 NYKOWN: ropgoBoe cobpaHue akLyoHepoB
25.06.2016 A®DK «Cucrtemar: rogoBoe cobpaHue akMoHepoB
28.06.2016 BTB: cuHaHcoBble pe3ynbTaTtel o MCHO Mai
30.06.2016 Fasnpom: rogosoe cobpaHue akunoHepoB
30.06.2016 BawHedTb: rogosoe cobpaHve akLMoHepoB

MioHb AKpOH: hrHaHcoBble pe3dynbTaThl o MCHOO 1K16

MioHb OHen Poccus: rogoBoe cobpaHne akLMoHepoB

MioHb Pyclmpapo: rongosoe cobpaHve akLmMoHepoB
05.07.2016 MTC: 3akpblTe peecTpa no avBuaeHaam 215
11.07.2016 MarHuT: onepauvoHHble pesynbTaThl WioHb
11.07.2016 HOBAT3K: onepaLuoHHble pe3ynbTaThbl 2K16
14.07.2016 A®DK «Cuctemanr: 3akpbiTve peectpa no AvBuaeHaam 2015

18-19.07.2016 [nkcu: onepaumnoHHble pesynbTaTthl 2K16
19.07.2016 X5: onepaunoHHble pesynbTaThl 2K16
19.07.2016 Pycarpo: onepauuoHHble pesynbTaTbl 2K16
21.07.2016 TleHTa: onepaunoHHble pe3ynbTaThbl 2K16
21.07.2016 Pycluppo: onepaunoHHble pesynbTaThbl 11116
21.07.2016 JleHTa: onepauuoHHble pe3ynbTaThbl 116

25-27.07.2016 MarHuT: puHaHcoBble pesynbTaThl no MCOO 2K16

25-28.07.2016 MaruuT: [leHb aHanuTuka n nHsectopa
27.07.2016 HOBAT3K: dunHaHcoBble pesynbTaTtbl o MCOO 2K16
28.07.2016 AHen Poccus: rHaHcoBble pe3dynbTaThl o MCHOO 1M16
29.07.2016 Pycluppo: cvHaHcoBble pedynbTaThl no PCBY 1116

Wionb Fasnpom: puHaHcoBble pe3ynbTatbl o MCHPO 1K16

Wionb Pycl'mapo: 3akpbiTvie peecTpa no amBuaeHaam
04.08.2016 OHen Poccua: duHaHcosbie pesynbTaThl no PCBY 1M16
04.08.2016 VimpelCom: cduHaHcoBble pedynbTaThl no MCOO 2K16

08-12.08.2016 PocTenekom: cmHaHcoBble pesynbtaTtel no MCHOO 2K16
09-10.08.2016 MarHuT: onepauvoHHble pe3ynbTaThl Wionb
12.08.2016 [Mkcu: onepauyoHHble pesynbTaTbl Wionb
16.08.2016 X5: dmHaHcoBble pesynbTaTthl o MCOO 2K16
18.08.2016 IeHTa: bnHaHcoBble pesynbTatel o MCOO 1M16
18.08.2016 MTC: dpuHaHcoBble pesynbTatshl no MCOO 2K16
18.08.2016 Pycarpo: dvHaHcoBble pesynbtatel no MCHOO 2K16
26-29.08.2016 MarHuT: puHaHcoBble peaynbTaThl No MCPO 2K16
29-30.08.2016 Ankcu: puHaHcoBble peaynbTaThl no MCHO 2K16
29.08.2016 Pycl'mapo: dvHaHcoBble pesynbTatel o MCOO 1M16
09.09.2016 MarHuT: onepaumnoHHble pe3ynbTaTthl Asryct
15-16.09.2016 [nkcu: onepaumoHHble pe3ynbTaTthl Asryct
10.10.2016 MarHuT: onepauvoHHble pesynbTaThbl CeHTa6pb
17-18.10.2016 J[unkKcu: onepaunoHHble pesynbTaThbl CeHTa6pb

UcmouHuk: aHHbie KomnaHud, Bloomberg
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@ ranpomsan

BAKHBIE CObbITHA, NIOHDb

IMH BT CP 9T nT
» Poccusi: » CLLA: naHHble no » CLUA: npom. » CLIA: CPI
13 BbIXOAHOM 14 PO3HUYHbIM 15 NPOM3BOLCTBO, 16 17
npofaxam pelueHne FOMC
» EC: npom. 1o cTaBke
MpoussoacTBO
» EM: ropoBoit
0630p no
&%Kgfcc”[b”"a””” MeTep6yprekui MeXayHapOAHIN 3KOHOMUYECKHI hopyM
» CLUA: PMI » CLUA: nHpgekc
2 O 21 22 2 3 » EC: PMI 24 noTpebuTensckoro
» BenukoGputaHus: posepus
pedeperaym o YhuBepcuTeta
BbIxoge u3 EC Mwuwrana, cnpoc
Ha ToBapb!
LAnUTENbHOrO
nonb30BaHNs
Cammut LLOC B TawkeHTe
» CLUA: BB, » CLUA: poxogsi » Kurait: PMI
27 28 MHAEKC 29 pacxofisl 30 1 » EC:PMI
noTpebuTensekoro HaceneHus » EC: paHHble no
[joBepus oT 6espabotuue

Conference Board

Pewenne EBponelickoro coBeta no caHKUMAM

4 Poccus: BBIN 5 » Poccus: CPI 6 » CLUA: PMI 7 » Kurait: fanHble no 8 » CLUA: nahHble » Kuraii: CPI
» EC: gaHHble no 3BP no 6eapaboTuue
PO3HUYHbIM
npofaxam

» MpasgHuku
» BaxHble coGbITUSA
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. [A3MPOMBAHK

117420, r. Mocksa, yn. HameTkuHa, 16, cTp. 1. Odpmc: yn. Koposuii Ban, 7

JenapTamMeHT aHAa/IM3a PbIHOYHON KOH'bIOHKTYPbI

+7 (495) 983 18 00
IPO/IA’KA HHCTPYMEHTOB ®OH/J0BOI'0 PbIHKA TPO/IA’KA JJO/ITOBBIX HHCTPYMEHTOB
7 (495) 988 23 75 +7 (495) 983 41 82
TOPI'OBJIl HA ®OH/I0BOM PHIHKE TOPI'OBJISl HA JO/ICOBOM PBIHKE
7 (495) 988 24 10 +7 (499) 271 9104

Copyright © 2003 - 2016. «["a3np (A ). Bce npaBa

[laHHbIit OTYET NOATOTOBNEH aHANUTUKaMM «I'aanpomﬁam(a» (AKL[MDHepHDrc obuiecrsa) (nanee — baHk IMB (AO)) Ha OCHOBE My6NMW4HBIX UCTOYHWKOB, 3acClyXMBAIOLWX, Ha Hal B3rnsA, AoBepus, opHako BaHk TIB (AO) He ocyljectBnsieT npoBepky
MPe/CTaBNEHHbIX B 3TUX UCTOUHUKAX JAHHBIX W HE HECET OTBETCTBEHHOCTU 33 WX TOYHOCTb M MOMHOTY. MPEACTABNEHHbIE B OTYETE MHEHNS U CYKNEHUS OTPaKAKOT TOMbKO NMUYHYIO TOUKY 3PEHNS aHANUTUKOB OTHOCUTENBHO (DMHAHCOBBIX UHCTPYMEHTOB,
SMUTEHTOB, OMMCHIBAEMbIX COBLITIA ¥ aHanuanpyembix cuTyaumi. Mihenue Banka [T6 (AO) MOXET OTNMYaTbCA OT MHeHUsi aHanuTukoB. OTHYET COOTBETCTBYET AaTe ero ny6nukaLun 1 MOXeT M3MeHsTbCs 6e3 NpeynpexaeHus, B TOM YMCne B CBA3M C
MOSBNEHMEM HOBbIX KOPNOPATUBHBLIX M PbIHOYHBIX AaHHbIX. Bark [TB (AO) He oBs3aH 0BHOBNATL, U3MEHATL UKW AOMONHATL AAHHbLIA OTYET WMKN YBEJOMAATL KOro-nnbo 06 aToM. AHanuUTU4ecKMe MaTepuansi o AMUTEHTaM, (UHAHCOBBLIM PbiHKAM W
(DMHAHCOBBIM MHCTPYMEHTaM, CORepXalLMecs B OTYETe, He MPETEHAYIOT Ha MOMHOTY. ViHdopMaLus, conepxalyascs B AaHHOM OT4eTe Win np HUSX K HEMY, NPeACT UCKNIOYNTENBHO B MHGHOPMALMOHHBIX LIENSX U HE SBNSETCA COBETOM,
pexoMeHaLyedt, NPeANOXeHNeM KyniTb UM NPozaT LieHHbIe GyMary Ui Hble (hMHAHCOBbIE MHCTPYMEHTI, OHEpTOil N PEKNaMOi, ECIIM MHOE MPSIMO He YKa3aHO B HACTOSILLEM OTYETE UM NPUNOKEHMSIX K HEMY. PUHAHCOBbIE MHCTPYMEHTI, YOMUHAEMbIe
B JJaHHOM OTYeTe, MOTYT BbiTb He NOAXOASLUMMU MHCTPYMEHTAMU UHBECTUPOBAHUS ANS ONpeaeneHHbIX MHBECTOPOB. OTYET MOXET coaepxaTb MHAOPMALMIO O (DUHAHCOBLIX MHCTPYMEHTaX, HEAOCTYMHbIX ANS MOKYMKW AN NPOAAXYU HENPOECCHOHaNbHBIMM
YHaCTHUKaMM pbiHka. OTYET He MOXET CRYXUTb OCHOBAHUEM ANS MPUHSTUS MHBECTULMOHHBIX PELLEHMI. VIHBECTOPbI A0MKHBI MPUHUMATL UHBECTULIMOHHBIE PELLEHUS CaMOCTOSTENBHO, NP X IX KOHCY/IbTAHTOB, €CIM COYTYT 3TO
HeobxoauMbIM. Hu ananutuku, Hu bank M6 (AO) He HecyT o CTh 3a fieit , CC Ha OCHOBE M3NOXEHHOI B 3TOM oTueTe MHhopmaLmn. bawk M6 (AO) unnm ero CoTpyAHUKIA MOTYT UMETb OTKPITbIE MO3ULIMM, OCYLLECTBNISTL OnepaLumi
C LieHHbIMY Bymaramit Unu (UHaHCOBLIMIA MHCTPYMEHTaMM, BbICTYNATb MapKeT-MelkepoM, areHTom OpraH13aTopoM, aHAEepPaiTEpOM, KOHCYMbTAHTOM UMK KPEAUTOPOM IMUTEHTA LIEHHbIX GYMar Nt (hHaHCOBLIX UHCTPYMEHTOB, YMOMSHYTbIX B HACTOSLLEM
otyete. fleiictus baHka B (AO) B AanbHeilemM He [AOMKHbI PaccMaTpuBaTbCs kak CTUMYMMpYHLe MM no poBaTb CPEACTBA MMM MHbIM 06pa3oM y4yacTBOBaTb B Kakux-nubo chenkax, yyacTue B KOTOPbIX 3anpeLyeHo
3aKOHOJATENbCTBOM UMM MPOYMMIA HOPMATUBHO-MIPABOBBIMY aKTaMi, @ PABHO Kak NOCPEAHMYECKUE AEHCTBIAA N AEVICTBIS, CIOCOBCTBYHOLLME Y4HaCTMIO B TakuX CAenKax. VHBECTOpb! AOMKHbI CAMOCTOSTENbHO OLIEHNMBATL 3aKOHHOCTb CAEMOK, COBEPLUAEMbIX
riocrie 03HaKoMneHusi ¢ Matepuanamy bawka M6 (AQ), B COOTBETCTBIN C 3aKOHOAATENLCTBOM 06 SKOHOMUHECKVUX CAHKLVSIX VMW MPOYUMY HOPMA p aKTamu, perynupyHoLLMU 1X UHBECTULIMOHHYHO AESTENbHOCTb.




