@ [A3NPOMBAHK

Karouesvle undukamopul Ha 24 utons 2016 e.
W3MEHEHWE

3AKPbITUE

3A EHb K HAY. FOA
BANIOTHbIW PbIHOK
EUR/USD 1,139 0,7% A 4,9% A
USD/RUB 63,66 -1,1% v o -122% Vv
[EHEXHbIW PbIHOK
RUONIA 10,27 16.n. A 25 6.n v
Mexaun . PENO 093 o/n 7,98 -1346n. v -2926.n. V¥
MosPrime 3M 11,00 -36.n. v 79 6.n v
USD/RUB XCCY 1Y 9,47 - = -986.n. Vv
usT10 1,75 66.n. A -526.n v
Russia § 5Y CDS 237 -7 6.n. v -726.n v
EMBI+ Russia 291 - u 416.n. A
003-26212 (12Y) 8,55 -36.n. v -1036.n. v
003 UH (7Y) 2,77 - ] 236.n. A
Brent, ponn./6app.* 47,89 -4,5% v 28,5% A
®OHA0BbIN PbIHOK
PTC 941 1,5% A 24,3% A
MMBB 1919 1,2% A 9,0% A
S&P 500 2113 1,3% A 3,4% A
STOXX Europe 600 346 1,5% A -5,3% v
Shanghai Comp.* 2858 -1,2% v -19,3% v
MSCI Asia Pacific 130 0,4% A -1,4% v
*OaHHble Ha 8:00 mck MemoyHuk: Bloomberg
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24 VIOHA 2016 T. HABUIATOP PbIHKOB

v MupoBble ¢oHOOBbIe pPbIHKKM. 3anagHble nnowlagku nposenu
CEeCcCMi0 CO 3HauyuTemnbHbIM ONTUMW3MOM: BedylLUMe WHOEKChl B
cpegHeM npubasunu 6onee 1%, oxmaas NO3UTMBHBLIX Pe3ynbTaToB
pecdepeHayma Brexit. OgHako, NO nocnegHUM nogcyetTam rorfiocos,
NNAMPYIOT €BPOCKENTUKM, YTO CMNpPOBOLMPOBANo BOSHY pacrnpoax.
AmMepukaHckue dbrovepchl ¢ yTpa TepstoT 5%. [JoxogHocts UST10 B
TeyeHve [Hs pocna, gocturHyB 1,75%, HO cerogHa pyxHyna Ha
32 6.n. go 1,43%.

v LleHbl Ha HedTb BbIPOCNU MO WTOram BYepalUHEW CECCUM Ha
BceobLLeM ONTUMKU3ME, HO CEroaHs onycTunucb Goree Yem Ha 5% —
0o ~48 ponn./6app. no copTy Brent.

v" Poccuiickue eBpooGnUrauMu BYepa NPOLJOIHKANN HE3HAUUTENBHO
YKPennaTbCsl, NoTepsiB 3a AeHb B JOXOOHOCTM HECKONbKO Ga3ncCHbIX
nyHkToB. JJoxogHocTb AnuHHbIX RUSSIA 42 n RUSSIA 43 cocTtaBuna
4,93-4,97% (-3 6.n.).

v" B nokanbHoMm cermeHTe CyBepeHHOro forira kpvBasi CHU3unachb Ha
3-8 6.n., nNpeumyLlecTBEHHO Ha cpedHeM oTpe3ke. [oXxoaHOCTb
ANMHHBbIX O®3-26218 coctasuna 8,63%.

v’ Poccuiickuii (pOHAOBLIN PbLIHOK BLIPOC BCMed 3a 3anagHbiMu
nnowagkamMm 1 HedTblo, NOAAEPXKMBAEMbI ONTUMU3MOM BOKPYT
Brexit. Uhgekc MMBB npubasun 1,2% un 3akpbinca Ha OTMeTKe
1919,27 n. Ungekc PTC Bbipoc Ha 1,5% po 941,11 n. 13 Gymar BHOBb
nuamposan C6epbaHk (+2,4%), NO3WUTUBHYI AWHAMWKY MOKa3anm
Takke HedTaHble Meliaxopsl JIYKOWI (+2,6%) u PocHedTsb (+3,1%).
Xyxe pblHka 6binm Tenekombl: MTC (-1,2%).

HoBoctH

» CucTtema npogana yactb MTC, ocTaBuB KOHTPOIbHBIN MakeT

KiniouyeBble COGBITUSA AHS

» CLIA: wmalickas [JdMHamMuKa 3aka3oB Ha ToBapbl ANUTENbHOro
nonb3oBaHns (15:30 MCK), WIOHbCKMN WHOEKC NOoTpebuTensckoro
posepus oT YHunBepcuTeta Muuurana (17:00 mck)
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TEJIEKOMMYHUKALIUU/MEJHUA

Cucrtema npojasia yactb MTC, ocTaBUB KOHTPOJIbHBIA

Tukep SSALI naKeT
LleHa 7,74 0ONN. HoBoctb. A®K «Cuctema» npogana Ha pbiHke 1,45% akumi MTC 3a
Lienesas Lewa 9,01 AONN 123,5 mnH gonn. B pesynbTtate gonsa Cuctembl B onepatope CHUsuach
80 50,01%, Ho ocTanacb KOHTPOSBLHOMN.
MoTeHuman pocta 16%
b FVULLIE PhIHKA OdochbekT Ha KoMnaHui. BbipyyeHHble OT NpoAaxu naketa cpeacTsa
ekoMeHgaunsa

Cuctema nnaHnpyeT HanpaBUTb Ha MHBECTULUN. HanomHum Takke, 4To

_ KOMnNaHnM NpeacTonT BbiMaTtuTb AMBMAEeHObl B pa3Mepe 6 mnpg py6
MTC

B uenom npogaxa mMmeet HECUCTEMHBIN Xapaktep, U Mbl He OXxungaem

Thiep MBT UN Bbixoga Cuctemsl 13 MTC B 0603pyumom Byayliem.
eHa 6,16 OONI.
H A MpuBnEYeHHblE [AEHbMM MOMOMYT KOMMaHUM BbIMOSHUTL  3asiBREHHbIE
Llenesas uena 12 ponn. nraHbl O CHYUXXEHUM JOSITOBOI HArpy3Kku OO KOHUa roaa.
MoteHuvan pocra 95% 3dbhekt Ha akuum. o JaHHbIM kKoMmanum u  CMW, npopaxa

PekomeHauys MO PbIHKY npoucxoamna akTM4eckn B OTKPbITbIA PbIHOK U C AUCKOHTOM K TEKYyLLEN
ueHe. B pesynbtate ADR MTC Buyepa notepsinu 1,5%.

CUCTEMA (BB/Ba3/BB-) YTM, % Z-SPREAD B npopaxe ydvactBoBanm ADR MTC, HegaBHO KOHBEPTMPOBAaHHbIE

AFKSRU 6.95 05/17/19 421 321 Cuctemom 13 0ObIKHOBEHHbIX aKLMii B pamMKax HegaBHen odepThl. [Nocne
npopaxu y Cuctembl octaHeTcs ewwé nopsgka 2,5% ADR onepatopa. Tem
He MeHee Mbl He OXuaaem AdarnbHenLmx npoaax, Tak kak gons Cucremsl

MTC (BB+/Baa3/BB+) YTM, % Z-SPREAD
npubnusmnace K HWXHEMY nopory KOHTPOSbHOrO nakeTa.
MOBTEL 8 5/8 06/22/20 3,83 273 Mbl oxumpgaem nuwb BPEMEHHOro AasneHus Ha akuum n ADR MTC B
MOBTEL 5 05/30/23 4,51 315 pesynbTaTe aencreni Cuctemsl.
B cBoto ouvepenb akuum Cuctembl OTpearMpoBanv pocTOM Ha COObITME.
Mbl  oxmpaem npodorkKeHus MOOOEPXKKM  akuuMin B npegasepuu
OVBUOEHOHbIX BbINMAT.
Cepezeli BacuH
+7 (495) 983 18 00 (06. 5 45 08)
[enapmameHnm aHanu3a Copyright © 2003-2016
PbIHOYHOU KOHBIOHKMYPbI «lasnpombark» (AkyuoHepHoe obujecmeso)
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MAKPO3KOHOMMKA U JEHEXXHBIY PIHOK

Aykyuonst PEIIO L]b 8 py6asix cpokom Ha 7 oHell

ﬂeno3umele ayKyuoHbl Kasnaueticmea

H3ameneHus karouesoll cmasku L[B

JIUMUT, BID/ CPB3B. CPOK, JIUMUT, BID/ CPB3B. DATA CTABKA
RATA COVER AR COVER
TPIH PYE. CTABKA BH.  MIPOPYE. CTABKA 10 iost 10,50%
14 vioHs 0,15 0,3x 11,45% 14 niona 35 100 0,9x 10,30% 29 anpers 11,00%
)0,
07 nions 0,18 1,0x 11,93% 03 nions 7 100 1,0x 10,60% 18 mapra 11,00%
9 31 mas 35 250 1,0x 10,80%
31 mast 0,15 0,2x 11,95% o 29 sHB aps 11,00%
24 mas 0,61 1,3x 11,47% 25 mast 35 50 1,0x 10,88%
11 nekabps 11,00%
17 mas 0,43 2,0x 11,46% 20 mas 7 100 1,0x 10,52%
30 okTs6ps 11,00%
10 mast 0,21 2,0x 11,49% 18 mast 14 50 1,0x 10,70%

AyKkyuoHbl eantomuozo PETIO

BastomHble kpedumbel o0 HepbIHO4HbIE AKMUBbI

CPOK,

CPOK, NINMKT, BID/
IH. mnegponn.  COVER

10 uoHa 28 5,6 1,0x 2,45%
06 utoHs 28 4,0 1,0x 2,46%
30 mas 28 3,5 1,0x 2,46%
24 mas 7 0,1 1,0x 2,43%
23 mast 28 1,1 1,0x 2,44%
17 mas 7 0,1 1,0x 2,47%
Junamuka py6sesoli yenvl Ha Hepmb Brent
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CTATUCTHKA PbIHKA AKIIUHA

nMmuT, BID/
mneggonn.  COVER

02 okTs6pst 28 0,5 0,9x 2,44%
04 ceHTa6ps 28 0,5 0,9x 2,45%
07 aBrycta 28 0,5 0,9x 2,44%
10 nona 28 0,5 0,9x 2,44%
11 nona 28 0,5 0,9x 2,44%
17 anpens 28 1 0,5x 1,93%
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OLIEHKA U IMHAMUKA LIEH AKIIWIA

. . EV/ EV/

SMUTEHT 5 Upside PeiuHr YTD PIE15
EBITDA15  EBITDA 16

HedbTb v ras
Ta3npom GAZP RX py6. 144,2 2012 39% ow 51721 0,8% 34% -1,5% 1,1% 1,7% 0,9% 6,0% 16 16 17 17
HOBAT3K NVTK LI nonn. 1044 110,0 5% ow 31699 0,6% 4,0% 4,4% 20,0% 34% 4,0% 27,1% 134 114 10,8 9,5
PocHedhTb ROSNRX py6. 348,0 31,7 -10% N 55879 3,0% 10,0% 9,8% 14,2% 41,4% 10,1% 374% 38 37 32 30
Tykoin LKOD LI fonn. 420 543  29% ow 35728 1,3% 6,7% 5,3% 12,0% 6,6% 9,8% 30,5% 128 9,0 36 32
CypryTHecpTeras 06. SNGS RX py6. 334 266  -20% uw 18098 0,7% -1,5% 0,2% -13,9% 2,3% 11% -1,6% 6,1 68 48 5.9
CypryTHechTeras npvs. SNGSP RX py6. 385 405 5% N 4494 04% 0.2% 7,3% -12,8% 9,3% T1% -12,9%
a3npom HedhTb SIBNRX py6. 161,8 2012 24% ow 11621 1,7% 4,2% 4,4% 8,9% 19,6% 3,0% 51% 23 23 16 15
TarHedTb 06. (ADR) ATAD LI fonn. 304 321 6% uw 11442 0.8% 6,7% 11,0% 0,2% 7.0% 9.9% 15,5% 141 125 47 41
TarHedTb npus. TATNP RX py6. 1775 2169 22% N 11290 1,1% 31% 0,5% -12,6% 12,1% 3,3% -10,9%
BalHedTh BANE RX py6. 2987 2323 22% N 6683 0,0% 12% 2,3% 15,4% 55,0% 20% 50,2% 45 47 28 28
BawHedTb npus. BANEP RX py6. 1904 1861 2% N 858 0,3% -1,4% 5,4% 3,5% 354% T1% 11,0%
TpaHcHedbTb NpuB. TRNFP RX py6. 165800 76309  54% uw 3906 0,8% 4,7% 4,4% -11,3% 28,0% 2.5% -14,5%
Hopunbekui Hukenb MNOD LI nonn. 130 168  29% ow 20572 0,0% 1,6% 6,3% 0,4% -25,0% -7,8% 2,7% 51 51 38 37
Anpoca ALRS RX nonn. 1,12 1,60 43% ow 7969 0,1% 1,0% 3.2% 11% 11,6% 14% 21,7% 6,0 51 47 4.2
Pycan 486 HK  rowk. gonn 22 ufr ulr 4268 4,0% 4,3% 6,4% -18,4% 47,0% 7.2% 8,0% 25 29 35 44
HIMK NLMK LI nonn. 127 104  -18% N 7611 0.8% 6,7% 0,8% 5,0% 7,0% 1.9% 49.2% 97 76 53 47
Epa3 EVRLN  6put.nexc 1340 502 63% uw 2558 47% 15,3% 9,8% 47,4% -1,8% 20,7% 82,9% 11 52 42 37
Cesepcranb SVST LI nonn. 106 99 1% N 8913 0,6% 9,8% 0,8% 3.7% 0,3% 1,8% 21.2% 93 82 51 438
MMK MMK LI fonn. 50 56 13% ow 4294 0,9% 5.2% 1,3% 233% 45,0% 0,8% 49,8% na 161 54 46
Polymetal POLY LN nonn. 130 93  -28% N 4993 24% 24% 7.8% 23,7% 68,1% 7.3% 48,9% 129 134 6,7 7.2
Nordgold NORD LI fonn. 33 ulr ulr 1204 0,0% 0.2% 3.2% 14,0% 2.2% 32% 20,4%
Pacnapckast RASP RX ponn. 043 ulr ulr 293 3,8% 11,3% 2,7% 9,0% 25,3% 1,5% 8,2%
TMK TMKS LI nonn. 28 ulr ulr 703 0,5% 2.2% 1,2% 3,4% -34,8% 0,9% -114%
WHrep PAO IRAO RX py6. 2,60 2,60 0% ow 4065 2,2% 8,3% 34,9% 49,5% 118,4% 32,6% 135,0% 0,2 0,2 0,2 0,2
Pycluapo HYDRRX py6. 0,60 050  -17% N 3527 0,1% 2,5% 6,4% -13.9% 9,9% 4,6% -11.2% 6.2 48 58 58
OrK-2 OGKB RX py6. 0,27 ulr ulr 456 0,3% -1,6% 11% 0,2% 2,6% 2.2% 22.2%
3.0H Poceus EONRRX py6. 274 ulr ulr 2616 0,3% 0,7% 51% 3.4% 4,9% 84% -13,8%
J+en Poccust ENRURX py6. 0,67 ulr ulr 357 0,3% -1,0% 1,5% -10,6% -32,6% 39% 6,6%
OCK FEESRX py6. 0,141 0,080  57% N 2723 0,8% 24% 18,1% 71,9% 119,2% 8,5% 137.4% 41 41 41 41
Poccuiickve CeTy, 06. RSTIRX py6. 0,61 045  -26% N 1492 -1,0% -1,9% 0.2% 3,9% 25,6% 3.7% 33,5% 21 21 42 42
Poccuiickue CeTw, npus. RSTIP RX py6. 1,19 ulr ulr 37 0,3% 30,8% 40,9% 69,4% 144,0% 55,0% 100,0%
MOJCK MSRS RX py6. 0,93 0,90 3% N 677 11,1% -10,7% -10,3% 15,9% 6,1% -11,1% 23,7% 46 46 32 32
MPCK LierTpa MRKCRX py6. 0,25 022  -10% N 167 0,6% 0,8% 9,6% 12% 4.7% 8,6% 25,6% nm nm 42 42
MPCK LienTpa v Mpusonxbs MRKP RX py6. 0,083 0070  -16% N 142 1,0% 0,7% 24% 37,5% 19,3% 1,0% 32,0% nm nm 39 39
MPCK Bonru MRKV RX py6. 0,028 0025  -11% N 76 21% 59% 4.8% 75% 14,5% 13% 44,2% nm nm 23 23
MPCK Ypana MRKU RX py6. 0,124 0073  41% N 164 -11,8% -1,6% 1,2% 6,5% 47,0% 0,4% 30,0% nm nm 39 39
MPCK Cesepo-3anapa MRKZ RX py6. 0,047 ulr ulr 68 0,7% 5,2% 4,2% 10,1% 52,9% 45% 70,8%
JleHaHepro, 06. LSNG RX py6. 2,86 2,30 20% N 72 -1.0% 1.2% -1.4% 4.8% 8,6% -3,1% 254% 14 14 22 22
JleHaHepro, npus. LSNGP RX py6. 15,20 ulr ulr il 0,0% 0,7% 0,7% 74% 25,6% 1.7% 28,3%
MPCK Cubvpu MRKS RX py6. 0,049 ulr ulr 70 04% -14% 6,9% 5,2% 20,2% -16% 0.2%
Ky6aHb3Hepro KUBE RX py6. 73,50 ulr ulr 315 0,5% 0,7% 5,8% 12,2% 70,9% 25% 22,5%
MPCK tOra MRKY RX py6. 0,038 0,030  -20% N 28 6,3% 4,6% 3,1% -13.2% 14.9% -3,9% 20,2% nm nm 50 50
MPCK CeepHoro Kaskaza MRKK RX py6. 14,35 ufr ulr 34 04% 4,4% 3,7% 1,8% -10,6% 24% 14,8%
Ten ekommyHukauum/HT epHeT
A®K "CcTema” SSALI nonn. 77 9,0 16% ow 3735 0,6% 4,6% 3.2% 25,0% 7.8% 3,9% 31.2% 87 77 46 44
SHpexc YNDX US fonn. 21 153  31% ow 7049 1.3% 47% 13,4% 46,4% 38,4% 7.2% 40,5% 415 366 233 201
Merachon MFONLI fonn. 11,0 160  45% ow 6820 0,5% 4,3% -14% 4,4% 24,1% 18% 5,6% 93 9.2 40 39
MTC MBT US nonn. 85 120 41% ow 8813 1,5% 1,6% 2,9% 6,4% -13.2% 26% 38,0% 86 81 43 41
VimpelCom Ltd VIP US nonn. 38 ulr ulr 6716 0,8% 5,5% 9,4% 4,5% 26,7% 1,1% 17,1%
Mail.ru MAIL LI fonn. 208 20 6% uw 4578 1,5% 6,7% 9,8% 21% 24% 51% 7,8% 269 211 16,0 134
PocTenexom o6. RTKMRX py6. 938 112,0 19% ow 3659 0,1% 0,4% 34% 24% 4.2% -3,8% 3,6% 136 104 40 39
PocTenexom npue. RTKMP RX py6. 703 758 8% ow 221 0,4% 14% 4,4% 4,9% 1,2% 4.2% 1,7% 136 104 40 39
Qwi Qwius nonn. 13,9 325  134% ow 842 1,7% 47% 17,6% -1.9% -52,8% 13,0% -224% 178 144 50 41
Aspocnor AFLT RX py6. 85,7 650  -24% ow 1442 1,8% -1,5% 5,2% 16,2% 121,3% 4.9% 52,8% 86 50 73 6,2
HVTT NCSP LI nonn. 49 ulr ulr 1258 5,8% 43% 10,7% 19,5% 98,4% 89% 26,9%
T paHCKOHTeiiHEp TRCNLI fonn. 48 ulr ulr 667 0,0% 0,0% -3,8% 3,8% 6,7% 0,0% 3.9%
Globaltrans GLTRLI fonn. 42 40 4% N 742 1.2% 0,0% 1,1% 1,0% -13,5% 49% 8,8% 170 127 50 49
FESCO FESHRX py6. 17 ulr ulr 74 0,0% 4,9% 27,0% -36,3% 45,4% -25,5% -38,6%
Global Ports GLPRLI nonn. 3,0 ulr ulr 573 0,0% 0,0% -10,7% 4,8% 44,4% 1,7% 7.7%
Ypankanui URKA RX py6. 181,9 170,5 £% uw 8089 0,9% -1,9% 6,3% 9,6% 27,6% 6,4% 2.7% 85 77 64 59
®ocarpo PHORLI nonn. 147 175  19% N 5704 0.7% 0,5% 21% 6,8% 12.9% 21% 14,2% 6,1 68 51 53
AKpOH AKRN RX py6. 3400 1568  -54% N 2088 0.2% 6,3% 4,8% 9,3% 49,7% -10,4% -10,0% 4,2 37 35 33
X5 Retail Group FIVELI nonn. 19.6 ulr ulr 5334 15% 3,4% 1,8% -3,5% 11,9% 0,5% 3,6%
Marhut MGNT LI nonn. 30,7 ulr ulr 14510 0,9% 1,3% -11,3% -25,0% 44,0% -13,3% 23,7%
Aviken DIXY RX py6. 2981 ulr ulr 557 0,1% 2,8% 5,7% -1.8% 9,4% 27% -1,6%
O'Keit OKEY LI fonn. 23 ulr ulr 619 0,0% 0,0% 4,1% 33,7% -13.2% 22% 15,0%
Pycarpo AGRO LI nonn. 15,1 195  29% ow 2064 0,7% 8,6% 13,5% -14,.9% 76,6% 14,4% 9,8% 6,0 6,9 54 49
| GVHaHCOBBI CeKTop PIE15 PIE16 P/BV 15 P/BV 16
Cbepbatk 06. SBERRX py6. 138,0 101,7 -26% N 45134 231% 8,58% 11,74% 21,11% 91,72% 4,10% 36,28% 15,9 75 13 11
CBepBaHk npuB. SBERP RX py6. 95,6 762  -20% N 1449 4,1% 87% 14,6% 21,4% 91,1% 45% 25,0%
BTb AO VTBRRX py6. 0,070 0,034  51% uw 13647 0,72% 0,43% 0,72% 6,08%  -10,78% 161%  -12,80% - 229 12 11
BaHk «®K OTkpbiTve» OFCB RX py6. 1441 ulr ulr 3140 -1,2% 4,8% 31% 0,5% 211% 4,6% 17,6%
BaHk Canir-Teepbypr 06. BSPB RX py6. 54,9 452  -18% N 362 1,10% 3,58% 1,39% 23,79% 41,68% 0,18% 26,06% 121 50 04 04
Bo3poxaeHue 06. VZRZ RX py6. 642 340 47% uw 231 0,1% 0.2% 0,1% 23,5% 45,3% 0.2% 5,9% 358 97 06 06
Bo3poxaeHue npus. VZRZP RX py6. 138,0 ulr N 3 0,36% 2,13% -4,50% 2,99% -34,29% 2,13% 9.21%
Mockosckas Bupxa MOEX RX py6. 171 1271 9% ow 4041 0,0% 1,9% 114% 11,9% 72,5% 7.0% 281% 14,5 125 25 23

OW — JIYYLUE PbIHKA
UW — XY)KE PbIHKA
N — 10 PbIHKY

u/r — Ha nepecmompe

McmouHuk: daHHble kKomnaHul, Bloomberg
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KAJIEHJIAPb KOPIIOPATHUBHEIX COBBITUI

OATA COBbITUE NEPUOO
25.06.2016 A®DK «Cucrtemanr: rogosoe cobpaHme akunMoHepoB
28.06.2016 BTB: dunHaHcoBble pesynbTatel o MCHO Man
30.06.2016 Fa3npom: rogosoe cobpaHue akunoHepoB
30.06.2016 BawHedTb: rogoBoe cobpaHue akLMoHepoB
MioHb AKpOH: pnHaHcoBble pe3ynbTaTbl No MCHO 1K16
MioHb 3Hen Poccus: rogoBoe cobpaHune akunMoHepoB
MioHb Pycl'mapo: rogosoe cobpaHue akLmMoHepoB
05.07.2016 MTC: 3akpbiTve peecTpa no AvBuaeHAaM 2r15
11.07.2016 MarHuT: onepauvoHHble pesynbTaThl WioHb
11.07.2016 HOBAT?3K: onepaunoHHble pe3ynbTaThl 2K16
14.07.2016 A®K «Cuctemanr: 3akpblTve peectpa no AvBuaeHaam 2015
18-19.07.2016 [nkeu: onepaumnoHHble pesynbTaTthl 2K16
19.07.2016 X5: onepaunoHHble pe3ynbTaThbl 2K16
19.07.2016 Pycarpo: onepauunoHHble pe3ynbTaThbl 2K16
21.07.2016 IleHTa: onepauuoHHble pe3ynbTaThbl 2K16
21.07.2016 Pycl'mapo: onepauunoHHble pesynbTaThbl 1mn16
21.07.2016 JleHTa: onepaumnoHHble pe3ynbTaThbl 1mn16
25-27.07.2016 MarHuT: puHaHcoBble pesynbTaThl no MCOO 2K16
25-28.07.2016 MarnuT: JleHb aHanuTvka u nHBecTopa
27.07.2016 HOBAT3K: chuHaHcoBble pesynbtatsl no MCPO 2K16
28.07.2016 AHen Poccus: rHaHcoBble pe3dynbTaThl o MCHOO 1M16
29.07.2016 Pycl'mapo: drHaHcoBble pesynbTatel no PCBY 1mn16
Wionb Fasnpom: durHaHcoBble pesynbTaTtel no MCOO 1K16
Wionb Pycl'mapo: 3akpbiTvie peecTpa no amsuaeHaam
04.08.2016 AHen Poccus: mHaHcoBble pe3ynbTatbl no PCBY 1M16
04.08.2016 VimpelCom: cduHaHcoBble pe3ynbTtatsl no MCPO 2K16
08-12.08.2016 PocTtenekom: chvHaHcoBble pe3dynbTaThl o MCHOO 2K16
09-10.08.2016 MarHuT: onepaumnoHHble pe3ynbTaTthl Uionb
12.08.2016 [nkcu: onepaumnoHHble pesynbTaThl Wionb
16.08.2016 X5: dmHaHcoBble pesynbTaTthl o MCOO 2K16
18.08.2016 TNeHTa: dunHaHcoBble pesynbTaTtel o MCOO 1M16
18.08.2016 MTC: dpuHaHcoBble peaynbTatshl no MCPO 2K16
18.08.2016 Pycarpo: dvHaHcoBble pesynbtatel no MCHOO 2K16
26-29.08.2016 MarHuT: puHaHcoBble pesynbTaThl no MCOO 2K16
29-30.08.2016 [Ankeu: puHaHcosble pesynbTaThl no MCOO 2K16
29.08.2016 Pycl'mapo: dvHaHcoBble pesynbTatel o MCOO 1M16
09.09.2016 MarHuT: onepaumnoHHble pesynbTaThl Asryct
15-16.09.2016 [Mkcu: onepauyoHHble pesynbTaTbl ABryct
10.10.2016 MarHuT: onepauvoHHble pesynbTaThl CeHTa6pb
17-18.10.2016 [nkcu: onepaumoHHble pe3ynbTaTthl CeHTs6pb
18.10.2016 X5: onepaunoHHble 1 rHaHcoBble pedynbTaTtel o MCOO 3K16
20.10.2016 Pycarpo: onepauuoHHble pesynbTaTbl 3K16
20.10.2016 Pyclmppo: onepauuoHHble pe3ynbTaThl 9M16
20.10.2016 JleHTa: onepaunoHHble pe3ynbTaThbl 3K16

UcmouHuk: aHHbie KomnaHud, Bloomberg
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BAKHBIE CObbITHA, NIOHDb

24 VIOHA 2016 T. HABUIATOP PbIHKOB
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117420, r. Mocksa, yn. HameTkuHa, 16, cTp. 1. Odpmc: yn. Koposuii Ban, 7

JlenapTaMeHT aHA/IM3a PbIHOYHON KOHBIOHKTYPbI

+7 (495) 983 18 00
IPO/IA’KA HHCTPYMEHTOB ®OH/J0BOI'0 PbIHKA TPO/IA’KA JJO/ITOBBIX HHCTPYMEHTOB
7 (495) 988 23 75 +7 (495) 983 41 82
TOPI'OBJIl HA ®OH/I0BOM PHIHKE TOPI'OBJISl HA JO/ICOBOM PBIHKE
7 (495) 988 24 10 +7 (499) 271 9104
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[laHHbIli OTYET NOAFOTOBNEH aHanUTVKaMm «I'aanpomﬁam(a» (AKL[MDHepHDrc obujecrsa) (nanee — baHk B (AO)) Ha 0CHOBE NyGANYHBLIX UCTOYHUKOB, 3aCYXMBAIOWWX, HA Haw B3rNsA, AoBepus, oaHako bauk ITI6 (AO) He ocyliecTsnseT nposepky
MPe/CTaBNEHHbIX B 3TVX UCTOUHUKAX JAHHBIX U HE HECET OTBETCTBEHHOCTU 33 WX TOYHOCTb W MONHOTY. MPECTABNEHHbIE B OTYETE MHEHMS U CYXOEHUS OTPAXaloT TONbKO MUYHYI0 TOUKY 3PEHNS AHAMUTUKOB OTHOCUTENBHO (DMHAHCOBLIX UHCTPYMEHTOB,
SMMUTEHTOB, OMMCHIBAEMbIX COBLITMIA ¥ aHanuavpyembix cuTyaumii. Mihenue Banka [TB (AO) MOXET OTMYaTLCS OT MHeHUst aHanuTvkoB. OTYeT COOTBETCTBYET aaTe ero nybnukaLMM v MOXeT M3MeHsThCA Ge3 npeynpexaeHus, B TOM YMCTIe B CBSI3N C
MOSBNEHMEM HOBbIX KOPNOPATUBHBIX M PbIHOYHBIX AaHHbIX. Bark [MTB (AO) He oBs3aH 0BHOBNATL, M3MEHATL UKW AOMONHATH AaHHbIA OTYET UAN YBEAOMNATL KOro-nnbo 06 aToM. AHanuUTU4ecKue MaTepuansi N0 AMUTEHTaM, (UHAHCOBLIM PbiHKAM W
(DMHAHCOBBIM MHCTPYMEHTaM, CORepXalLMecs B OTYETe, He MPETEHAYIOT Ha MONHOTY. VHdopMaLus, coaepxallascs B JaHHOM OT4eTe Wi K Hemy, np A UCKIIOYUTENBHO B MHOPMALIMOHHBIX LENAX U He ABNSETCS COBETOM,
peKoMeHaaLuedt, NPeANOXeHNEM KyniuTb UM NPoaTh LieHHble GyMary Ui nHble (OMHAHCOBbIE MHCTPYMEHTBI, ODEPTON MMM PEKNaMOiA, €CTI MHOE MPSIMO He YKa3aHo B LLieM OT4eTe MK np K HeMy. OUHaHCOBbIE MHCTPYMEHTbI, YIOMUHAEMble
B JJaHHOM OTYeTe, MOTYT BbiTb HE MOAXOASLUMMU MHCTPYMEHTAMU UHBECTUPOBAHUS ANS ONpeaeneHHbIX MHBECTOPOB. OTYET MOXET coaepxaTb UHAOPMALMIO O (DUHAHCOBLIX MHCTPYMEHTaX, HEAOCTYMHbIX ANs MOKYMKW AN NPOAAXYU HENPOhECCHOHANbHBIMM
YHaCTHUKaMM pbiHKa. OTYET He MOXET CRYXUTb OCHOBAHUEM ANS MPUHSATUS MHBECTULMOHHBIX PELLEHMI. VIHBECTOPbI AOMKHBI MPUHIMATL UHBECTULIMOHHBIE PELLEHNS CaMOCTOSTENbHO, MPUBNEKasi COBCTBEHHbIX HE3ABUCUMBIX KOHCYTbTaHTOB, €CIIM COTYT 3TO
HeobxoauMbIM. Hn ananutiku, H bank M6 (AO) He HecyT OTBETCTBEHHOCTb 3a EMICTBIS, COBEPLUEHHBIE HA OCHOBE M3NOXEHHOI B 3TOM OTYeTe MHdpopmaumm. Bark B (AO) uiunm ero coTpyaHMKY MOTYT UMETb OTKPBITHIE MO3ULIMM, OCYLLECTBNISTL OnepaLumi
C LieHHbIMY Bymaramit Unu (UHaHCOBLIMIA MHCTPYMEHTaMM, BbICTYNATb MapKeT-MelKepOM, areHTOM OpraHi3aTopoM, aHEpPaitTepoM, KOHCYNbTAHTOM UM KPEAUTOPOM 3MMUTEHTA LIEHHbIX GyMar Uit OMHAHCOBbIX UHCTPYMEHTOB, YNIOMSHYTbIX B HACTOSILEM
otyete. [leitctus baHka MMB (AO) B JanbHeleM He AOMKHbI paccMaTpuBaTbCs Kak CTUMYMMpYloLMe wnu nob Tb Cp WM MHbIM 06pa3oM y4acTBOBaTb B Kakvx-nuBo caenkax, ydyacTue B KOTOPbIX 3anpeLyeHo
3aKOHOJATENbCTBOM UMM MPOYMMIA HOPMATUBHO-MIPABOBBLIMIA AKTAMM, & PABHO KaK NOCPEAHUYECKUE AEVCTBIS N AeCTBUS, cnucuﬁcray»omme Y4acTuIo B Takux cAenkax. VHBeCTOpb! AOMKHbI CaMOCTOSITENbHO OLEHMBATL 3aKOHHOCTb CAEMOK, COBEPLUAEMbIX
riocrie 03HakoMneHus ¢ Matepuanamy bawka M6 (AQ), B COOTBETCTBIN C 3aKOHOAATENLCTBOM 06 SKOHOMUYECKIX CAHKLIASIX M NPO4MMIA HOPMATUBHO-TIP aKTamu, perynupyHLLMU 1X UHBECTULIMOHHYHO AESTENbHOCTb.




