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Katouegvie undukamoput Ha 29 utoHs 2016 e.
W3MEHEHWE

3AKPbITUE

3A EHb K HAY. FOA
BATIOTHbIW PbIHOK
EUR/USD 1,107 0,2% A 1,9% A
USD/RUB 64,54 -1,4% v -110% v
[EHEXHbIW PbIHOK
RUONIA 10,43 486.n. A 9 6.n. v
Mexaun . PENO 093 o/n 7,93 -146n. v -2976.n. Vv
MosPrime 3M 11,00 - ] -796.n. v
USD/RUB XCCY 1Y 9,58 2 6.n. v -876.n. Vv
usT10 1,47 36.n. A -806.n v
Russia $ 5Y CDS 251 96.n. v 586 vV
EMBI+ Russia 291 - u 416.n. A
003-26212 (12Y) 8,43 -10 6.n. v -1166.n. Vv
003 UH (7Y) 2,72 -46.n. v 1760 A
Brent, ponn./6app.” 48,85 2,4% A 31,0% A
®OHA0BbIN PbIHOK
PTC 905 1,9% A 19,6% A
MMBB 1857 0,8% A 5,4% A
S&P 500 2036 1,8% A 0,4% v
STOXX Europe 600 317 2,6% A -134% v
Shanghai Comp.* 2926 0,5% A -17,3% v
MSCI Asia Pacific 125 0,2% v -4,9% v
*0aHHble Ha 8:00 mck Uemoyruk: Bloomberg

Junamuka espoobaueayutl Poccuu u anano2o8 (Z-spread)
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[enapmame+Hm aHanu3sa
PbIHOYHOU KOHBIOHKMYPbI

29 UIOHA 2016 T. HABUIATOP PbIHKOB

v MupoBsble ¢poHAOBLIE pbIHKU. Ha 3anagHbix nnoLagkax MHBECTOPbI
BEPHYNMCb K MOKynkam nocrie obBana B MATHULY WM MNOHEAEerbHUK.
EBponeickne nHaekcsl Bolpocnu B cpegHeM Ha 3%, amepukaHckue -
Ha 1,5%. MNMopoaepxko BbICTYNakT CNEKynsuMmM OTHOCUMTENBHO HOBbIX
CTUMYNUPYIOLWMX Mep CO CTOPOHbl  MWPOBBIX  PErynsaTopoB.
[ononHnTenbHy0 NOAAEPXKKY OKasana CunbHasi MakpocTaTUCTMKa no
akoHomuke CLUA. JoxogHocTb UST10 octaetcs BOGMM3M MUHMMYMa,
X0Ts M npubasuna 3 6.n. no 1,47%.

v LleHbl Ha HedTb Bbipocnu ao 48,5 ponn. 3a 6app no copty Brent.

4 [oxoOAHOCTb POCCUMCKUX eBpoobnurauum akTMBHO CHWxanacb. 1o
KopnopaTtuBHbiM Bbinyckam — Ha 5-10 6.n. OcHOBHasi aKTMBHOCTb
cocpefoTounnach B CyBEPEHHOM CErMeHTEe: JOXOAHOCTb BbIMYCKOB Ha
ONVHHOM OTpes3Ke KpMBOW onycTunack Ha 6-7 6.n., a Ha cpeaHem — Ha
10-20 6.n., coctaBme no RUSSIA 22 3,3% (-20 6.n.), a no RUSSIA 42
n RUSSIA 43 — 4,9-4,94% (-6-7 6.n.).

v B nokanbHOM cermeHTe cyBepeHHoro fornra Tawke Habniogancs
3HAYMTENbHBIA CMPOC: OOXOAHOCTb BbIMYCKOB Ha KOPOTKOM W CPpedHeMm
oTpeskax KpVBOW CHM3MMacb Ha 4-6 6.n., HA ONMHHOM OTpeske — Ha
10 6.n. JoxogHocTe O$3-26218 coctasuna 8,55% (-10 6.n.)

v CerogHa Ha aykumoHax MwuHWH npeanoxut pgsBa  Bbiycka C
dumKCcMpoBaHHbLIM KyrnoHoMm: 8,2 mnpa py6. no O®3-26217 (noraweHue B
2021 r.) n 12,4 mnpga py6. no OP3-26216 (norawenve B 2019 r.).

\/ﬂonﬂ Poccun B wuHpekce JPM GBI-EM Global Diversified ¢
3aBTpawHero AHs yBenuuutcs Ha 0,43% po 5,48% B cBAsu C
BkIntoyeHnem B Hero O®3-26217 (norawenune B 2021 rogy) ¢ Becom
0,251% n O®3-26218 (norawenue B 2031 rogy) ¢ Becom 0,217%.

v' Poccuiickuii ¢pOHAOBLIN PLIHOK BbIPOC NOCME ABYX AHEN CWUIbHOTO
CHWXEHUsl,  NOOAEPXKMBAEMbIA  JOKanbHbIM  BOCCTaHOBMEHUEM
annetuta Kk pucky. WHpekc MMBB npu6Gasun 0,8% go 1857,23 n.
WHgekc PTC poctur 905,36 n. (+1,9%). B nupgepax pocrta Obinu
AMUTEHTBI  MeTannyprmyeckoro cektopa: HopHukenb (+2,5%),
Ceepcranb (+3,9%). YacTMyHO BOCCTa@HOBMIICS MNOCrne nageHus
nocnegHux gHen C6epbaHk (+2,6%). Xyxe pbiHka bbina PocHedTb
(-0,3%).

HoBoctH

» Pesynbtatbl BTB 3a 5M16: cTabunbHble nokasaTenu OXOOHOCTU U
KayecTBa aKTMBOB

KinioueBble COGBITUSA AHS

» EBpo3oHa: cammut EC, MHOeKkc noTpebutensckoro AoBepust 3a UIOHb
(12:00 mck)

» CLUA: malickas aguHamuka JOX0[0B U pacxonoB Aomoxo3sineTs (15:30
MCK), Maiickasi AMHaMuKa He3aBepPLUEHHbIX NMPOAAX Ha PbIHKE XUIbs
(17:00 mck)
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®unaHcosbie nokazameau BTE no MC®O, mapad pyo6.

OTYET O NPUBLINAX U YBbITKAX
YucTtbii npou. goxoa fo PBIC
YnCTbI KOMUCCUOHHBIV 0X0
OnepauuoHHbIv goxoa go PBIC
PBINC

OnepauunoHHble U3aepxKu
Yucras npubbinb

BAJIAHC

AKTUBbI

KpeauTbl

[enoanTbl

PeHTabenbHoCTb cpeaHero kanvuTana
Yuctas npoueHTHas mapxa
CtonmocTb pucka
KO3®PULIMEHTbI BANTAHCA
Hepab6oTatowme kpeantel (NPL 90+)
KoadbdpunumeHT nokpbiTusi pesepsamu
[ocTaTouHocTb kanuTana 1 ypoBHs

[enapmame+Hm aHanu3sa
PbIHOYHOU KOHBIOHKMYPbI

29 UIOHA 2016 T. HABUIATOP PbIHKOB

BAHKOBCKHH CEKTOP

Pe3ysibTaThl BTB 3a 5M16: cTa6u/IbHbIE MOKa3aTe/JIu
JOXOJHOCTH U KauyeCTBa aKTUBOB

HoBocTtbk. BTE ony6nukoBan pesynbTaThl gesatensHoctv no MC®PO 3a 5M16.

Yucrtan npubbine — 1,8 mnpg py6. (0,5 mnpa py6. B mae). OcHoBHOM
ApaiiBep BOCCTAHOBMNEHWS YNCTON NPUOLINM — NPOLEHTHbIN Aoxogd (+96% r/r)
Ha ¢oHe pocTta npoueHTHon Mapxu (3,5% npotne 1,9%), KOMUCCUOHHbLIN
aoxog (+14,5% r/r).

OTtuucneHusn B pesepBbl (PBIC) He3HaunTensHo pactyT (+6,7% r/r) npu
ctoumoctn pucka 1,6%. KauvectBo kpeauTHoro noprtdens yxyawmnocb C
Hadana roga (NPL — 7,2%), HO ocTaeTcsi CTabunbHbIM nocnegHue Mecsubl.
KoadhdmumeHT nokpbitva pesepsamu — Bbiwe 100% (103,8%). B mae mbl
BMOENM NOKanbHbIN BCMECK pe3epBupoBaHus (CTOMMOCTb pucka 2,2%), 4To
B LieNIOM yKrnagblBaeTcs B MECAYHYIO BONATUIIbHOCTb.

KpeauTtHbin noptdenb cokpatunca 3a 5M16 Ha 8% 3a cuer
kopnopaTtmBHoro cermeHTta (-10,7%), PO3HUYHBIA KpPeAWUTHBIA nopTdens
BbIPOC C Havana roga Ha 3,6%. [deno3utHasa 6asa npu 3TOM
yBenuuunacb Ha 9% 3a cyeT pocTa Aeno3unToB topnuy Ha 15,9%, B TO
Bpems Kak BKnagbl HacerneHusi cokpatunucb Ha 1,4%. HecmoTps Ha
OOMVHVPYIOLLMIA POCT AEMNO3UTOB C Hayana roga, B Mae Mbl BnepBble
YBUOENW OMepexalwLwnii pocT KpeaUTHOro nopTdens no CpaBHEHUIO C
aenosutamu (+2,3% npotus +1,2%).

Ha doHe cokpawenns aktumBoB (-9% 3a 5M16) u nosuTuBHON
peHTabenbHOCTM AOCTAaTOYHOCTb KanuTtana 1 ypoBHA npogorkaet
ynyywaTtbces: 13,9% npotus 12,4% B Havane roga.

AddekT Ha akuuun. HentpansHo.

AdpcpexT Ha obnuraumn. Ona kpeguTHoro kadectsa BTB no-npexHemy
NO3UTMBHO CMOTPUTCH YryudllEeHWEe KanutanbHbiX METPUK, a Takke pocT

,Cl,eI'IO3MTHOI7I 6a3bl. OcTanbHble KpeauTHble METPUKK, TaKkme Kak
AOOXOAOHOCTb U Ka4eCTBO aKTUBOB, CTabUnbHbI.
5M16 5M15 rir
167,5 85,5 95,9%
30,0 26,2 14,5%
187,5 [040,7 33,3%
-76,2 -71,4 6,7%
-100,1 -88,9 12,6%
1,8 -19,1 -
31.05.16 31.12.15 C Havana roga
12 417 13 642 -9%
9 307 10 110 -8%
7918 7 267 9%
0,3% -4,1%
3,5% 1,9%
1,6% 1,8%
31.05.16 31.12.15
7,2% 6,3%

103,8%
13,9%

105,8%
12,4%
UcemoyHuk: OaHHbIe KoMmaHuu

AHdpel Knanko
+7 (495) 983 18 00 (d06. 2 14 01)
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MAKPO3KOHOMMKA U JEHEXXHBIY PIHOK

Aykyuonst PEIIO L]6 6 py6asx cpokom Ha 7 OHell  /[lenosumHvble aykyuoHsl Kasxnaueiicmsa H3ameHeHus kaouegoli cmagku L|B
[ATA
TPIH PYB. GOYER CTABKA [H. mnpapys.  COVER  craka RO 10,50%
28 uioHst 0,37 0,6x 11,26% 28 ioHs 35 50 0,8x 1033% 29 anpens 11,00%
21 nioHa 0,36 0,5x 11,24% 21 vioHsa 35 30 1,0x 10.30% 18 wapra 11,00%
14 vioHs 0,15 0,3x 11,45% 14 nioHs 35 100 0,9x 1030% o9 AHBapA 11,00%
07 nioHst 0,18 1,0x 11,93% 03 uroHst 7 100 1,0x 1060% 44 nexabps 11.00%
0/
31 mast 0,15 0,2x 11,95% 31 mast 35 250 1,0x 10,80% 30 okT6pA 11,00%
24 vast 0,61 1,3x 11,47% 25 mas 35 50 1,0x 10,88%
AyKkyuoHbl eantomuozo PETIO BastomHble Kpedumul n00 HepblHOYHblE AKMUBbL
NAMKT, CPB3B. NUMMT, BID/
MIPZ SOM. CTABKA : mnpgponn.  COVER
27 nioHs 28 3,0 0,9x 2,45% 02 okTa6ps 28 0,5 0,9x 2,44%
20 nioHst 28 0,5 1,0x 2,45% 04 ceHTAGpst 28 0,5 0,9x 2,45%
10 uoHs 28 5,6 1,0x 2,45% 07 aBrycra 28 0,5 0,9x 2,44%
06 noHs 28 40 1,0x 2,46% 10 vrons 28 0,5 0,9x 2,44%
30 mas 28 35 1.0x 246% 11 wons 28 0,5 0,9x 2,44%
24 waa 7 01 1,0x 243% 47 anpens 28 1 0,5x 1,93%
Junamuka py6sesotl yeuvl Ha Hegpmb Brent HameneHue kypcoa sanrom EM k doanapy 3a deHv
3400 =

|
3300 4 XN

3200 J I TRY
I KRW
I VYR
3100 o N B
CNY |
INR |
3000 - r T T T T T T ]
30 MA 4 UIOH 9 UIOH 14 VIIOH 19 MIOH 24 NIOH -0,5% 00% 05% 10% 15% 20% 25% 30%
UemouHuk: Bloomberg MemouHuk: Bloomberg

CTATUCTHKA PbIHKA AKIIUHA

HeobbiuHble 06BeMbl mop2o8 Jludepsl u aymecatioepwl
KOMAHAS T Ty I
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Nordgold, FAP NORD LI 1,49% 129 556 4
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OLIEHKA U IMHAMUKA LIEH AKIIWIA

. . EV/ EV/

SMUTEHT 5 Upside PeiuHr YTD PIE15
EBITDA15  EBITDA 16

HedbTb v ras
Ta3npom GAZP RX py6. 139,2 2012 45% ow 51225 0,5% -3,0% 7,1% -3,8% -3,0% 4,3% 23% 16 16 17 17
HOBAT3K NVTK LI nonn. 99,7 110,0 10% ow 30257 1,3% 4,5% 1,8% 15,2% 0,5% 0.8% 21.3% 128 108 10,3 91
PocHedTb ROSNRX py6. 327,0 3117 5% N 53 856 0,3% 41% 2,0% 10,3% 42,4% 3,5% 29,1% 36 36 32 29
Jlykoiin LKOD LI fonn. 409 543  33% ow 34746 1,3% 0,2% 0,3% 9,1% 6.2% 6,8% 26,9% 125 87 36 31
CypryTHecpTeras 06. SNGS RX py6. 329 266  -19% uw 18263 0,0% 2,5% 2,7% -14,5% 1,3% 27% -3.2% 63 70 48 5.9
CypryTHechTeras npvs. SNGSP RX py6. 388 405 5% N 4637 0,0% 0,4% 6,9% -12.9% 8,9% 6,5% -124%
Ta3npom HethTb SIBNRX py6. 157,0 2012 28% ow 11568 0,8% 0,9% 0,5% 6,1% 17,2% 0,1% 2,0% 23 23 16 15
TarHedTb 06. (ADR) ATADLI nonn. 30,2 321 6% uw 11368 28% 0,3% 7.9% 0.5% 6,3% 9,1% 14,6% 141 124 46 41
TarHedTb npus. TATNP RX py6. 175,2 2169  24% N 11315 1,4% 0,9% 0,1% -12,8% 11,5% 1,9% -12,0%
BalHedTh BANE RX py6. 2936 2323 2% N 6744 04% 11% 0,7% 15,2% 54,3% 0,2% 47,7% 45 47 28 28
BawHedTb npus. BANEP RX py6. 1865 1861 0% N 863 1,3% -1,8% 7,3% 2,5% 32,8% 9,0% 8,8%
TpaHcHedbTb NpuB. TRNFP RX py6. 165200 76309  -54% uw 3992 1,0% 1,2% 5,9% 8,5% 26,1% 2.8% -14,9%
Hopunbekui Hukenb MNOD LI nonn. 13,1 168  28% ow 20730 2,8% 0,9% 74% 2,0% -24,5% 7,1% 34% 52 51 39 38
Anpoca ALRS RX fonn. 1,08 160 48% ow 8000 0,1% 4,4% 2.2% 1,0% 9,6% 0.8% 25,0% 6,0 51 438 42
Pycan 486 HK  rowk. gonn 23 ufr ulr 4523 45% 0,0% 2,5% -13,2% 41,1% 1.7% 2,5% 26 31 36 46
HIMK NLMK LI nonn. 127 104  -18% N 7581 4,6% 12% 27% 4,6% 1,1% 23% 48,7% 97 76 53 46
Espa3s EVRLN  6pur.neHc 1271 502  61% uw 2403 8,6% -1,6% 9,1% 53,9% 2,3% 14,5% 73,5% 104 49 41 37
Cesepcranb SVST LI fonn. 10,7 99 1% N 8922 51% 3,4% 0,4% 2,3% 0,6% 1.9% 27,3% 93 82 51 438
MMK MMK LI fonn. 47 56  21% ow 4001 1,2% 7,8% -10,5% 11,6% 36,9% 6,1% 39,6% na 150 52 44
Polymetal POLY LN nonn. 13,1 93  -29% N 5584 1,6% 14,8% 20,3% 48,8% 93,9% 21.3% 68,3% 145 150 6,7 7.2
Nordgold NORD LI fonn. 34 ulr ulr 1259 1,5% 4,6% 7.8% 19,3% 6,9% 7.9% 25,9%
Pacnapckast RASP RX ponn. 043 ulr ulr 300 3,0% 3,9% 0,5% 9,3% 22,6% 1,3% 8,4%
TMK TMKS LI nonn. 28 ulr ulr 694 43% -3,3% -3,5% 41% -34,8% 04% -12,5%
WHrep PAO IRAO RX py6. 228 2,60 14% ow 3692 5.2% 8,6% 17,0% 30,5% 88,3% 16,1% 105,7% 0,2 0,2 0,2 0,2
Pycluapo HYDRRX py6. 0,59 050  -16% N 3563 0,1% 2,6% -10,5% -13,3% 11,6% $,1% -12,6% 64 49 59 59
OrK-2 OGKB RX py6. 0,27 ulr ulr 469 0,3% 0,6% 6,0% 1,0% 2,5% 2,0% 22,5%
3.0H Poceus EONRRX py6. 273 ulr ulr 2671 0.2% 0,9% 27% 3,6% 9,1% 7.8% -14,3%
J+en Poccust ENRURX py6. 0,67 ulr ulr 367 0,9% 0,5% 1,1% -11,4% 23,3% 39% 6,6%
OCK FEESRX py6. 0,153 0,080  61% N 3031 1,3% 7.8% 24,1% 86,6% 145,3% 17,7% 157,6% 47 47 43 43
Poccuiickve CeTy, 06. RSTIRX py6. 0,61 045  -26% N 1521 0,8% 4,3% 4,5% 5,9% 29,7% 4.3% 32,6% 22 22 42 42
Poccuiickue CeTw, npus. RSTIP RX py6. 1,19 ufr ulr 38 0,4% 0,1% 37,0% 71,8% 148,7% 55,4% 100,5%
MOJCK MSRS RX py6. 0,88 0,90 3% N 665 0.2% -15,7% -14,1% 85% 1,5% -15,9% 17,1% 45 45 32 32
MPCK LierTpa MRKCRX py6. 0,23 0,22 £% N 154 1,9% 5,3% -14,6% 3,3% 9,7% -12,7% 19.9% nm nm 42 42
MPCK LienTpa v Mpusonxbs MRKP RX py6. 0,074 0,070 5% N 129 -1.3% -10,3% -11,0% 22,6% 2,6% -10,0% 17,7% nm nm 38 338
MPCK Bonru MRKV RX py6. 0,029 0025  -13% N 80 1,8% 0,9% 1,5% 13,0% 22,6% 3.8% 47.8% nm nm 24 24
MPCK Ypana MRKU RX py6. 0,122 0073 40% N 166 -1,6% -11,3% 0,4% 8,0% 54,8% 0,8% 284% nm nm 39 39
MPCK Cesepo-3anapa MRKZ RX py6. 0,043 ulr ulr 63 0,9% 8,8% 9.2% 3.2% 42,6% 5,1% 55,1%
JleHaHepro, 06. LSNG RX py6. 2,86 2,30 20% N 74 1,6% -1.4% 24% 47% -34% -3,1% 254% 15 15 22 22
JleHaHepro, npus. LSNGP RX py6. 15,10 ulr ulr 22 0,3% 0,0% 0,7% 45% 28,0% 1,0% 274%
MPCK Cubvpu MRKS RX py6. 0,049 ulr ulr 72 2.7% 21% 5,2% 4,2% 20,1% -1,0% 04%
Ky6aHb3Hepro KUBE RX py6. 74,50 ulr ulr 327 0,8% 1,1% 0,5% 171% 78,2% 1.2% 24.2%
MPCK tOra MRKY RX py6. 0,036 0,030  -18% N 28 0,6% -10,3% -11.9% -15,1% 14,4% 6,7% 16,7% nm nm 50 50
MPCK CeepHoro Kaskaza MRKK RX py6. 14,05 ufr ulr 34 0,7% -1,8% 5,1% 0,7% 9,7% 44% 12,4%
Ten ekommyHukauum/HT epHeT
A®K "CcTema” SSALI nonn. 73 90  23% ow 3522 1,5% 5,7% 4,2% 18,5% -14,9% 2,0% 23,7% 82 73 45 43
SHpexc YNDX US nonn. 209 153 21% ow 6682 5.2% 2.8% 51% 36,9% 41,0% 1,6% 33,1% 399 351 23 19,2
Merachon MFONLI fonn. 103 160  55% ow 6386 2,0% 7,6% 8,0% 6,4% -26,4% 8,0% -11,6% 89 87 39 37
MTC MBT US nonn. 83 120  45% ow 8565 6,4% 5,7% 6,4% 3,6% -12.9% 54% 341% 85 80 42 41
VimpelCom Ltd VIP US nonn. 35 ulr ulr 6156 51% 6,9% 7,9% -10.9% -28,9% 74% 7.3%
Mail.ru MAIL LI fonn. 18,1 20 2% uw 3972 0,6% 9,8% 1% -13,4% -13.2% 88% 20,0% 236 185 141 1,9
PocTenexom o6. RTKMRX py6. 918 120 22% ow 3675 0,9% -1,8% 5,5% 2,8% 1,3% 5,8% 1,4% 139 106 41 40
PocTenexom npue. RTKMP RX py6. 69,7 758 9% ow 221 0,4% 1.2% 5,3% 2% 10,4% 5,0% 0.9% 139 106 41 40
Qwi Qwius fonn. 133 325 144% ow 806 8,9% 21% 6,6% 3,1% 51,5% 8,2% 25,7% 173 139 46 38
Aspocnor AFLT RX py6. 812 650  -20% ow 1401 2.2% 2,8% 0,3% 10,2% 113,7% 0,6% 447% 83 48 72 6,1
HVTT NCSP LI nonn. 48 ulr ulr 1233 2,0% 1.7% 6,7% 171% 95,9% 6.7% 24,4%
T paHCKOHTeiiHEp TRCNLI fonn. 45 ulr ulr 621 0,0% £,9% -10,4% -10,4% 0,7% 6,9% -10,5%
Globaltrans GLTRLI fonn. 40 40 0% N 715 2,6% 24% 24% 24% -14,9% 1,1% -12,1% 164 123 49 48
FESCO FESHRX py6. 18 ulr ulr 83 3,5% 7,8% -20,0% -32,0% 42,9% -19,5% -33,6%
Global Ports GLPRLI nonn. 3,0 ulr ulr 573 0,0% 0,0% -10,7% 4,8% -38,8% 1,7% 7.7%
Ypankanui URKA RX py6. 179,7 170,5 5% uw 8197 1,0% 5,2% 5,0% 7,6% 22,8% 51% 1,5% 86 78 64 6,0
®ocarpo PHORLI nonn. 147 175  19% N 5692 0,6% 2,0% 3,3% 5,0% 17,2% 23% 14,0% 6,1 68 51 53
AKpOH AKRN RX py6. 3400 1568  -54% N 2142 0,0% -1,0% 7.4% 9,2% 50,9% -10,4% -10,0% 43 38 36 33
X5 Retail Group FIVELI nonn. 18,7 ulr ulr 5065 2,5% 3,1% 4,1% 1,7% 9,1% 4,6% -16%
Marhut MGNT LI nonn. 304 ulr ulr 14 364 4,1% 2,5% -13,9% 23,7% 44,8% -14,2% 24,5%
Aviken DIXY RX py6. 2937 ulr ulr 569 1,3% 21% 1.8% -1.8% -10,5% 4.2% 3,1%
O'Keit OKEY LI fonn. 24 ulr ulr 646 6,7% 9,1% 7,9% 48.2% 3.2% 6.7% 20,0%
Pycarpo AGRO LI nonn. 148 195  32% ow 2016 1,0% 1,7% 13,5% -16,4% 74,8% 1,7% 7,3% 59 68 53 48
| GVHaHCOBBI CeKTop PIE15 PIE16 P/BV 15 P/BV 16
Cbepbatk 06. SBERRX py6. 129,6 128,8 1% N 43 466 2,67% -2,86% 2,73% 21,04% 84,57% 2,26% 27,96% 13,0 68 12 1,0
CBepBaHk npuB. SBERP RX py6. 885 90,1 2% N 1375 1,7% 2.3% 0,1% 14,0% 84,7% 33% 15,6%
BTb AO VTBRRX py6. 0,068 0,034  50% uw 13621 0,94% -3,63% 2,30% 7,36%  -1343% 113%  -15,14% - 232 12 11
Bakk «®K OTkpbiTHe» OFCBRX py6. 1387 ulr ulr 3101 0,3% 5,7% 1.6% 3,2% 235% 8,2% 13.2%
BaHk Canir-Teepbypr 06. BSPB RX py6. 525 452  -14% N 359 0,96% 0,57% -7,65% 17,98% 34.27% 4,20% 20,55% 122 50 04 04
Bo3poxaeHue 06. VZRZ RX py6. 642 340 47% uw 237 0,0% 0.2% 1,1% 26,4% 36,9% 0.2% 5,9% 372 101 06 06
Bo3poxaeHue npys. VZRZP RX py6. 138,0 ulr N 3 0,00% 0,00% 6,44% 073%  -36,11% 2,13% 9.21%
Mockosckas Bupxa MOEX RX py6. 13,0 1271 12% ow 4001 0,9% -3,5% 57% 12,0% 62,9% 3,3% 23,6% 145 125 25 23

OW — JIYYLLIE PbIHKA
UW — XY)KE PbIHKA
N — 10 PbIHKY

u/r — Ha nepecmompe

McmouHuk: daHHble kKomnaHul, Bloomberg
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KAJIEHJIAPb KOPIIOPATHUBHBIX COBBITUI

OATA COBbITUE NEPUOO
30.06.2016 Fa3npom: rogosoe cobpaHue akunoHepoB
30.06.2016 BawHedTb: rogosoe cobpaHve akLUMoHepoB
MioHb AKpOH: uHaHcoBble pe3ynbTaTbl No MCPO 1K16
MioHb 3Hen Poccus: rogoBoe cobpaHune akunMoHepoB
ioHb Pyclmpapo: rogooe cobpaHve akLmMoHepoB
05.07.2016 MTC: 3akpbiTe peecTpa no AvBuaeHaam 215
11.07.2016 MarHuT: onepaumMoHHble pe3ynbTaThl MioHb
11.07.2016 HOBAT3K: onepauuoHHble pe3ynbTaThbl 2K16
14.07.2016 A®DK «Cuctemanr: 3akpblTve peectpa no AvBuaeHaam 2015
18-19.07.2016 [nkeu: onepaumnoHHble pesynbTaTthl 2K16
19.07.2016 X5: onepaunoHHble pesynbTaThl 2K16
19.07.2016 Pycarpo: onepauuoHHble pesynbTaTbl 2K16
21.07.2016 IleHTa: onepaunoHHble pe3ynbTaThbl 2K16
21.07.2016 Pycluppo: onepauvoHHble pesynbTaThbl 1116
21.07.2016 TleHTa: onepaunoHHble pe3ynbTaThbl 116
25-27.07.2016 MarHuT: puHaHcoBble pesynbTaThl no MCOO 2K16
25-28.07.2016 MarHuT: [leHb aHanuTuka n nHsectopa
27.07.2016 HOBAT?3K: dunHaHcoBble pesynbTaTtbl o MCOO 2K16
28.07.2016 AHen Poccus: mHaHcoBble pedynbTaThl o MCHOO 1M16
29.07.2016 Pycluppo: cvHaHcoBble pedynbTaThl no PCBY 1116
Wionb Fasnpom: puHaHcoBble pe3ynbTatbl o MCPO 1K16
Wionb Pycl'mapo: 3akpbiTvie peecTpa no gmsuaeHaam
04.08.2016 OHen Poccua: duHaHcosbie pedynbTaThl no PCBY 1M16
04.08.2016 VimpelCom: cduHaHcoBble pesynbTathl no MCOO 2K16
08-12.08.2016 PocTtenekom: chvHaHcoBble pe3dynbTaThl o MCHOO 2K16
09-10.08.2016 MarHuT: onepauvoHHble pesynbTaThl Uonb
12.08.2016 [Mkcu: onepauyoHHble pesynbTaTbl Nionb
16.08.2016 X5: dmHaHcoBble pesynbTaTthl o MCOO 2K16
18.08.2016 IeHTa: onHaHcoBble pesynbTatel o MCOO 1M16
18.08.2016 MTC: dpuHaHcoBble pesynbTathl no MCOO 2K16
18.08.2016 Pycarpo: dvHaHcoBble pesynbtatel no MCHOO 2K16
26-29.08.2016 MarHuT: puHaHcoBble peaynbTaThl no MCHO 2K16
29-30.08.2016 Ankcu: puHaHcoBble peaynbTaThl no MCPO 2K16
29.08.2016 Pycl'mapo: dvHaHcoBble pesynbTatel o MCOO 1M16
09.09.2016 MarHuT: onepaumMoHHble pe3ynbTaTthl Asryct
15-16.09.2016 [nkcu: onepaumoHHble pe3ynbTaTthl Asryct
10.10.2016 MarHuT: onepauvoHHble pesynbTaThbl CeHTa6pb
17-18.10.2016 [unKcu: onepaunoHHble pesynbTaThbl CeHTa6pb
18.10.2016 X5: onepaunoHHble 1 drHaHcoBble pesynbTaTtel o MCHO 3K16
20.10.2016 Pycarpo: onepauuoHHble pesynbTaTbl 3K16
20.10.2016 Pycl'mapo: onepaumnoHHble pesynbTaThl 9IM16
20.10.2016 JleHTa: onepaumnoHHble pe3ynbTaThbl 3K16
24-26.10.2016 MarHuT: puHaHcoBble peaynbTaThl no MCPO 3K16
27.10.2016 X5: neHb MHBecTopa

UcmouHuk: aHHbie KomnaHud, Bloomberg
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BAKHBIE CObbITHA, NIOHDb

29 UIOHA 2016 T. HABUIATOP PbIHKOB

IMH BT CP 9T
» EC: ®opym ELIB » CLUA: BBIM 1K16 » CLUA: poxogsi » EC:CPI
27 (3 AHs) 28 (byH.0LeHKa 29 pacxofisl 30 1
HaceneHus
Pewenue EBponelickoro coBeta no caHKUMAM,
o6cyxpenue Brexit
» Poccus: BBMN » Poccus: CPI » CLUA: PMI » Kurait: paHHble no
4 5 » EC: paHHble no 6 7 3BP 8
PO3HUYHbIM
npoaaxam
» Poccus: faHHble »  Kurait: faHHble
11 12 110 TOProBOMY 13 10 TOProBOMY 14 15
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117420, r. Mocksa, yn. HameTkuHa, 16, cTp. 1. Odpuc: yn. Koposuii Ban, 7

JenapTamMeHT aHAa/IM3a PbIHOYHON KOH'bIOHKTYPbI

+7 (495) 983 18 00
IPO/IA’KA HHCTPYMEHTOB ®OH/J0BOI'0 PbIHKA TPO/IA’KA JJO/ITOBBIX HHCTPYMEHTOB
+7 (495) 988 23 75 +7 (495) 983 41 82
TOPI'OBJIl HA ®OH/I0BOM PHIHKE TOPI'OBJISl HA JO/ICOBOM PBIHKE
+7 (495) 988 24 10 +7 (499) 271 9104

Copyright © 2003 - 2016. «["a3np (A ). Bce npaBa

[laHHbIli OTYET NOArOTOBNEH aHanuUTUkamu «lasnpombaHka» (AkumoHepHoro oblectsa) (aanee — Bakk IME (AO)) Ha ocHoBe NMyBAMYHBIX UCTOYHUKOB, 3aCNyXWUBalOWMX, Ha Hall B3rnsd, AoBepus, oaHako bawk IMB (AO) He ocyluecTBNsieT nposepky
MPe/CTaBNEHHbIX B 3TUX UCTOUHMKAX JAHHBIX U HE HECET OTBETCTBEHHOCTU 33 MX TOYHOCTb U MONHOTY. MPECTABNEHHbIE B OTYETE MHEHWUS U CYXOEHUS OTPaXaloT TONbKO MUYHYH0 TOUKY 3PEHNS AHAMUTUKOB OTHOCUTENBHO (DMHAHCOBBIX UHCTPYMEHTOB,
9MUTEHTOB, ONMCbIBaEMbIX COBbITUIT 1 aHanuaupyeMbix cutyaumit. Mienne Banka IMIB (AO) MoXeT oTnu4aTbCst OT MHEeHUst aHanuTukoB. OT4eT COOTBETCTBYET faTe ero MybGnuKkaLMv U MOXET M3MeHsTbCst 6e3 npedynpexaeHns, B TOM Yucne B CBSI3M C
MOSBNEHMEM HOBbIX KOPNOPATUBHBLIX M PbIHOYHBIX AaHHbIX. Bark [MTB (AO) He oBs3aH 0BHOBNATL, U3MEHATL UKW AOMONHATH AaHHbIA OTYET UMK YBEAOMAATL KOro-nnbo 06 aToM. AHanuUTU4ecKue MaTepuansi N0 AMUTEHTaM, (UHAHCOBBIM PbiHKaM W
(DMHAHCOBBIM MHCTPYMEHTaM, CORepXalLMecs B OTYETe, He MPETEHAYIOT Ha MOMHOTY. ViHdopMaLus, conepxalyascs B AaHHOM OT4eTe Win np HUSX K HEMY, NPeACT ueknio! 0 B MHOPMALWMOHHBIX LiENISiX U He SIBNSIETCS COBETOM,
pexoMeHzaLuedt, NPeANOXeHNeM KyniuTb Ui NPoAaT LieHHble GyMary Ui Hble (OMHAHCOBbIE MHCTPYMEHTI, OHEpTOil UM PEKNaMoii, ECIIM MHOE MPSIMO He YKa3aHO B HACTOSILLEM OTYETE UM MPUNIOKEHMSIX K HEMY. GUHAHCOBBIE MHCTPYMEHTBI, YNOMUHAEMble
B JJaHHOM OTYeTe, MOTYT BbiTb HE MOAXOAALUMMU UHCTPYMEHTAMI UHBECTUPOBAHUS ANs ONpeaeneHHbIX MHBECTOPOB. OTHET MOXET CopepxaTb MHOPMALWIO O (HMHAHCOBBIX UHCTPYMEHTaX, HEAOCTYMHbIX ANS MOKYNKM WA MPOAAYU HENPOECCHOHANbHBIMM
YHaCTHUKaMM pbiHka. OTYET He MOXET CYXUTb OCHOBAHUEM ANS MPUHSATUS MHBECTULMOHHBIX PELUEHMI . VIHBECTOPbI AOMKHBI MPUHUMATE UHBECTULMOHHBIE PELLEHMUS CaMOCTOSTENBHO, T o IX KOHCYTIbTaHTOB, €CAM COMTYT 3TO
HeobxoauMbIM. H ananutku, H bank M6 (AO) He HecyT OTBETCTBEHHOCTb 3a EMCTBIS, COBEPLUEHHBIE HA OCHOBE M3MNOXEHHOI B 3TOM OTYeTe MHdopmaumm. Bark B (AO) u/unm ero cOTPyAHUKI MOTYT UMETb OTKPBITbIE MO3ULIM, OCYLLECTBNIATL OnepaLym1
C LieHHbIMY Bymaramit Unu (UHaHCOBLIMIA MHCTPYMEHTaMM, BbICTYNATb MapKeT-MelKepOM, areHTOM OpraHi3aTopoM, aHEpPaitTepoM, KOHCYNbTAHTOM UM KPEAUTOPOM 3MMUTEHTA LIEHHbIX GyMar N (UHAHCOBbIX MHCTPYMEHTOB, YNIOMSHYTBIX B HACTOSILEM
otyete. fleiictus baHka B (AO) B AanbHeilemM He [AOMKHbI PaccMaTpuBaTbCs kak CTUMYMMpYHLe MM no poBaTb CPEACTBA MMM MHbIM 06pa3oM y4yacTBOBaTb B Kakux-nubo chenkax, yyacTue B KOTOPbIX 3anpeLyeHo
3aKOHOJATENBCTBOM UMM MPOYMMIA HOPMATUBHO-MIPABOBBIMY aKTaMi, @ PABHO Kak NOCPEAHMYECKUE AEHCTBIAA N AEVICTBIS, CIOCOBCTBYHOLLME YHaCTMIO B TakuX CAemnKaX. VHBECTOpb! AOMKHbI CAMOCTOSTENbHO OLIEHUBATL 3aKOHHOCTb CAEMOK, COBEPLUAEMbIX
riocrie 03HakoMneHus ¢ Matepuanamy bawka M6 (AQ), B cooTseTcTBIN C ofare. 06 3KOHO CaHKLASIX AN NPOYMMIA HOPMATUBHO-TP aKTamu, perynupyHoLLMK 1X UHBECTULIMOHHYHO AESTENbHOCTb.




