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Katouegwie undukamoput Ha 30 utoHs 2016 e.
W3MEHEHWE

3AKPbITUE

3A EHb K HAY. FOOA
BATIOTHbIW PbIHOK
EUR/USD 1,113 0,5% A 2,5% A
USD/RUB 63,72 -1,3% v o 121% v
[EHEXHbIW PbIHOK
RUONIA 10,48 56.n. A -46.n. v
Mexaun . PENO 093 o/n 8,26 346.n. A 26460V
MosPrime 3M 11,00 - ] 796.n. v
USD/RUB XCCY 1Y 9,53 -5 6.0. v 926 Vv
usT10 1,52 56.n. A 756V
Russia § 5Y CDS 234 -186.n. v 756 V¥
EMBI+ Russia 291 - u 416.n. A
003-26212 (12Y) 8,41 -16.n. v -1176n v
003 UH (7Y) 2,72 06.n. A 176.n. A
Brent, ponn./Gapp.* 50,00 2,4% A 34,1% A
®OHA0BbIN PbIHOK
PTC 931 2,9% A 23,0% A
MMBB 1888 1,7% A 7.2% A
S&P 500 2071 1,7% A 1,3% A
STOXX Europe 600 326 3,1% A -107% v
Shanghai Comp.* 2924 -0,2% v 17.4% v
MSCI Asia Pacffic 128 1,8% A -3,3% v

*OaHHble Ha 8:00 mck UcmoyHuk: Bloomberg
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[enapmame+Hm aHanu3sa
PbIHOYHOU KOHBIOHKMYPbI

30 UIOHA 2016 T. HABUIATOP PbIHKOB

v MupoBblie cdoHOOBbLIe pbIHKA. Ha 3anagHbix nnolagkax OCHOBHOW
TEMOW, B OTCYTCTBUME CBEXWX HOBOCTEN BOKpYr Brexit, ctanm
oxuganusa  markon nonutukn  ®PC  npogormkutenbHoe Bpewms,
6narogapsi YeMy OCHOBHblE MHAEKCHI Npodormkunu poct (+1,5-3,5%).
HoxopHoctb UST10 Beipocna Ha 5 6.n. n coctaBuna 1,52%.

v LleHbl Ha HedTb ApendoBanvM B YMEPEHHO MO3UTUBHOM KIltoye,
OflHaKO Mocrie BbIXOA4a CTaTUCTUKM O cokpalleHun 3anacoB B CLUA
BbIPOCIN ¥ 3aKkpenunuck Bbiwe 50 gonn. 3a 6app.

v’ Poccuitckue eBpoobGnurauum 3HaYMTENBHO YKpEenunuce:
[oxogHocTu cHuaunmucb Ha 10-20 6.n. B cyBepeHHOM cermeHTte
OCHOBHOE [BWXEHWE MPULUNIOCh Ha OSIUMHHBLIA OTPE30K — AOXOO4HOCTb
RUSSIA 42 n RUSSIA 43 onyctunack Ha 21-22 6.n. u coctaBuna
4,68-4,74%. B koprnopaTMBHOM cermMeHTe B cpegHeM Ha 15 6.n.
CHM3uNacb A0XOA4HOCTb BbinyckoB BeimnenKoma.

v B nokanbHOM cermeHTe CYyBEpPEeHHOro Aorira CHKEHWE OOXOLHOCTU
ObITO0 CKpOoMHee — Ha 2-4 6.M. MO GONbLUMHCTBY BbINYCKOB. [JOXOAHOCTb
AnmHHbIX O®3-26218 coctasuna 8,53% (-3 6.n.).

v Buyepa Ha aykumoHax MUWHMWH NOMHOCTLIO pPa3MECTUn  BbiMyCku
"06bluHbIX" obnuraumin: 12,4 mnpg. pyd. O®3-26216 (noraweHve B
2019r.) npun cnpoce 18,3 mnpg py6. n 8,2 mnpa py6. O93-26217
(norawenwue B 2021 r.) npy ABOVHOM nepecrnpoce ¢ oxogaHocThio 9,20%
1 8,76% COOTBETCTBEHHO.

v’ Poccuiickuin c¢oHOOBbIN PbIHOK  BTOpOWM  AeHb  noapsa
aemoHcTpupoBan pocT. MHoekc MMBB npubasun 1,7%. Jlugepamu
cpeaon nUKBMAHbIX puwek ctanu Oymarm CobepbaHka (+3,3%) wu
Marnuta (+4,7%). OTcTaBanu OT pblHKa NOCMe 3HaYUTENbHOro pannm
bymarn OCK (-0,1%), a Takke npMBUNErMPOBaHHbIE akumm
CypryTtHedTerasa (-0,9%).

HoBocTH

» lasnpom nposen €XerogHyw npecc-koHpepeHUMIO, NOCBALLEHHYIO
(PMHaAHCOBO-3KOHOMMYECKOWN NONNTUKE. YMEPEHHO NO3UTUBHO

Kiio4yeBble COGBITUA SHA

» CLUA: HegenbHble 3asBKku Ha nocobue no 6espabotuue (15:30 mck),
MIOHBCKUA  MHOEKC MPOW3BOACTBEHHOW akTmBHOcTM Chicago PMI
(16:45 mck)
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HE®TEI'A30BbIf CEKTOP

TA3MPOM T'a3npom npoBeJ1 eXXerogHyI0 Npecc-KoHPpepPeHIMIO,
MOCBALIEHHYI0 PUHAHCOBO-IKOHOMHUYECKOM MOJIUTHUKE.

Tukep GAZP RX
YMepeHHO MNO3UTHUBHO
LieHa 140 PYB.
Lienesas LeHa 2012 PYB. HoBoctb. Buyepa cocrtodnacb  npecc-koHdepeHums  [asnpoma,
nocesiLLleHHas (PUHAHCOBO-3KOHOMUYECKOMN nonunTuke pynnebl.
MNoTeHuman pocta 44% .
Meponpusatne npoBen  (PUMHAHCOBBLIN  OUPEKTOP W 3aMecTUTenb
Pexomenpauus JIYHWE PbIHKA npeacenarens npaenexus Anapein Kpyrnos.
KntoueBble MOMEHTBI:
Fasnpom (BB+/Ba1/BBB-) YT™M Z-SPREAD .
"asnpom nnanupyeT BbikynuTb Y BOBa 3,6% cBOMX akuuii B ntone un He
GAZPRU 5.136 03/22/17 EUR U 82 HamepeBaeTcd ux norawartb. LieHa naketa 6ygeT paccumTbiBaThCa Ha
GAZPRU 3.755 03/15/17 EUR 1,13 90 OCHOBE KOTMPOBOK akuui [asnpoma B npeaasepun coenkv (3a
GAZPRU 5.44 11/02/17 EUR 1,29 136 OI'Ipe[J,eJ'IeHHbIVI nepmo,q) C ncnonb3oBaHnem KOG(*)CbI/ILl,VIGHTa,
GAZPRU 6.212 11/22/16 146 105 cornacoBaHHOro obevmun ctopoHamu. Mbl He ucknoYaeMm, YTO BbIKyn
OygeT ocylweCcTBMNEH MO anpenbCkMM LeHaMm, KOoTopble npeanonaratoT
GAZPRU 6.605 02/13/18 EUR oo 163 npemuio B pasmepe 5% k Texkywmm koTupoBkam AP Ma3snpoma.
GAZPRU 4.625 10/15/18 1,59 179
B atom rogy [asnpom HaueneH [OCTUYb pPEKOPAHbIX OOGbEMOB
GAZPRU 3.7 07/25/18 EUR s 183 akcnopTa rasa B EBpony (~165 mnpa Ky6. M), 4TO MOMOXET KOMMNaHWm
GAZPRU 3 3/8 11/30/18 CHF 2,12 294 HVMBENMPOBAaTb HEraTMBHbLIN 3PMEKT OT MadeHNs SKCNOPTHLIX LEeH Ha
GAZPRU 2.85 10/25/19 CHF 2,37 309 Tonnueo B 2016 rogy (npubnuantensHo go 170 gonn./Teic. kyG6. M B
GAZPRU 3.389 03/20/20 EUR 239 256 cpegHeM, 4YTO COOTBETCTBYET HaLLUMM NPOrHo3am).
GAZPRU 8.146 04/11/18 2,43 152 MaTepI/IHCKaFl KOMMNaHuA, BepoATHee BCero, He 6y,qu HapawinBaTtb
GAZPRU 3.6 02/26/21 EUR 275 287 VIHBeCTI/IU,VI?HHle nporpammMy Ha 2016 r. B npegbigylume rogbl o6bem
MHBECTMUMIA OOblMHO npeBblwan 1 TpnH pyb., ogHako Ha 3TOT pa3
1
GAZPRU 97 04/23/19 SHEID 253 OCTaHeTCs Ha yTBEPXAeHHOM ypoBHe B 842 mnipg pyo.
GAZPRU 4.364 03/21/25 EUR 3,44 321 . .
"asnpom npuenek Heobxoaumbli 06beM 3ammcTBoBaHuMiA B 1116 n oo
GAZPRU 3.85 02/06/20 3 265 KOHUa roga He nnaHupyeT HapawmBaTb AONrOBYKO Harpysky. Ha
GAZPRU 5.999 01/23/21 3,99 302 TEKYLLUUA MOMEHT AMBUAEHOHas MONMUTUKA OCTAeTCs HEU3MEHHOW.
GAZPRU 5.338 09/25/20 GBP 4,02 341 CornacHo nnaHam KOMMaHWW, anBuaeHabl OCTaHYTCA Mo MEHbLUEN
GAZPRU 4.95 07/19/22 428 322 Mepe Ha YpOBHE MNPeALIeCTBYIOLLErO r?na, Korga Ha BbinnaThl
akuuoHepam 6bino HanpasneHo 25% yncton npubeinv no MCHO.
GAZPRU 6.51 03/07/22 4,33 329
GAZPRU 4.95 02/06/28 5.13 373 Adhekt Ha KomnaHui. Mbl paccmaTpvBaeM 3asiBMeHWs, CAenaHHble
pykoBoactBOM [a3npoma B Xxode npecc-KOHEpeHUMn, Kak yMEepeHHO
GAZPRU 7.288 08/16/37 5,90 429

Nno3uTUBHbIE. ['pynna MOXeT UCNONb30BaTh NAKET aKUUNA, BbIKYNIEHHbIA Y
GAZPRU 8 5/8 04/28/34 6,15 460 BOba, onsa ocywecTBneHns cTtpaternyecknx onepaumm, takmx kak SPO B
A3nun, 06meH aktmBamu 1 ap. Oxnaaemo BbiICOkMe 06beMbl IKCnopTa rasa
B EBpony, a Takke OCTOPOXHbIA MOAXOA KOMMAHUM K MHBECTUMLMSAM W
3aMMCTBOBaHMUSIM 61aronpusiTHO CKaXXyTCA Ha (PUHAHCOBBIX MOKasaTensax
pynnbl B TekywieM rogy. Mbl Takke NpMBETCTBYEM TO, YTO PYKOBOACTBO
KOMMaHUM YeTKO OMpeaenuiock ¢ YypoOBHEM AVBUAEHAHbIX BbINar.

Bonee getanbHO nTOrM Npecc-koHMEepPEeHLMN KOMNaHUM Mbl PaCCMOTPUM B
6nwxkanwem Bbinycke Oil & Gas Weekly.

Odpekt Ha akumm. Mbl  cumTaem, YTO O3BYYEHHbIE MPOrHO3bI
pykoBoactBa [@snpoma OKaXyT YMEpPEeHHO MO3UTUBHLIN SdPEKT Ha
OVHaMVKY akuMi KOMMaHuu.

EezeHnus [biwnok
+7 (495) 980 41 29
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@ ranpomsan

MAKPO3KOHOMMKA U JEHEXXHBIY PIHOK

Aykyuonst PEIIO L]b 6 py6asix cpokom Ha 7 OHell  /[lenosumHvble aykyuoHusl Kasnaueticmea H3smeHeHus kaouegoli cmagku L{B
fIATA COVER ATA COVER
TPIH PYB. CTABKA . MNP PYB. CTABKA 10 MioHs 10,50%
28 nioHs 0,37 0,6x 11,26% 29 nioHst 14 100 1,0x 10,20% 29 anpens 11,00%
21 nions 0,36 0,5x 11,24% 28 MioHs 35 50 0,8x 10,33% 18 mapra 11.00%
21 35 30 1,0 10,30%
14 wioHs 0,15 0,3x 11,45% MoHA X o 29 sHBapst 11,00%
07 nioHa 0,18 1,0x 11,93% 14 ioHst 35 100 0,9x 10,30%
11 nekabps 11,00%
31 mas 0,15 0,2x 11,95% 03 nioxs 7 100 1,0x 10,60%
30 okTs6ps 11,00%
24 mas 0,61 1,3x 11,47% 31 mas 85! 250 1,0x 10,80%
AyKkyuoHbl eantomuozo PETIO BastomHble kpedumul n00 HepblHOYHblE AKMUBbL
JNTUMUT, BID/ JIUMUT, BID/
mnpoponn.  COVER . mnpoponn.  COVER
27 VoHs 28 3,0 0,9x 2,45% 02 okT56ps 28 0,5 0,9x 2,44%
20 uoHs 28 0,5 1,0x 2,45% 04 ceHTs6ps 28 0,5 0,9x 2,45%
10 nioHs 28 5,6 1,0x 2,45% 07 aBrycta 28 0,5 0,9x 2,44%
06 nons 28 4,0 1,0x 2,46% 10 nons 28 0,5 0,9x 2,44%
30 mas 28 3,5 1,0x 2,46% 11 miona 28 0,5 0,9x 2,44%
24 mas 7 0,1 1,0x 2,43% 17 anpens 28 1 0,5x 1,93%
Junamuka py6sesoli yeHvl Ha Hepmb Brent HameneHue kypcoa santom EM k doanapy 3a deHv
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CTATUCTHKA PbIHKA AKIIUHA
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. rA3"P0" BAH K 30 UIOHA 2016 T. HABWIATOP PbIHKOB

OLIEHKA U IMHAMUKA LIEH AKIIWIA

. . EV/ EV/

SMUTEHT 5 Upside PeiuHr YTD PIE15
EBITDA15  EBITDA 16

HedbTb v ras
Ta3npom GAZP RX py6. 140,0 2012 44% ow 51879 0,6% 2,1% -3,8% 5,3% -4,0% -3,8% 29% 16 16 17 17
HOBAT3K NVTK LI nonn. 1016 110,0 8% ow 30849 2,0% 3.2% 12% 13,1% 0.2% 1,2% 23,7% 131 110 10,5 93
PocHedTb ROSNRX py6. 3315 3117 £% N 55649 1,4% -1,9% 4.9% 8,6% 42,9% 4.9% 30,9% 38 37 32 30
Tykoin LKOD LI fonn. 415 543 3% ow 35298 1,6% 0,1% 8,5% 8,0% 5,7% 8,5% 28,9% 127 89 36 32
CypryTHecpTeras 06. SNGS RX py6. 332 266  -20% uw 18810 1,1% 0,1% 1,7% -16,3% 0,4% 17% 2.2% 63 70 46 5,7
CypryTHechTeras npvs. SNGSP RX py6. 384 405 5% N 4627 0,9% 0,7% 74% -14,6% -10,0% T4% -13.2%
l"a3npom HedTb SIBNRX py6. 160,6 2012 25% ow 11916 2,3% 0,9% 22% 7.3% 18,1% 2.2% 43% 23 24 17 16
TarHedTb 06. (ADR) ATAD LI fonn. 305 321 5% uw 11488 1,0% 0,6% 10.2% 4,2% 4,6% 10.2% 15,8% 143 127 47 4.1
TarHedTb npus. TATNP RX py6. 176,9 2169  23% N 11613 1,0% 0,7% 2,9% -13,0% 13,3% 2.9% -112%
BalHedTh BANE RX py6. 2942 2323 2% N 6805 0,2% 1,5% 0,4% 12,7% 54,3% 0.4% 48,0% 45 47 28 28
BawHedTb npus. BANEP RX py6. 1900 1861 2% N 885 1,9% 0,5% 7,3% 2,6% 33,0% 7.3% 10,8%
TpaHcHedbTb NpuB. TRNFP RX py6. 169400 76309  55% uw 4122 2,5% 3,0% 0,4% 8,1% 25,7% 04% -12,7%
Hopunbekui Hukenb MNOD LI nonn. 132 168  21% ow 20920 0,9% 17% 6,2% 24% 21,6% 6,2% 4.4% 52 52 39 38
Anpoca ALRS RX nonn. 1,09 160  47% ow 8108 0,6% 2.8% 1,4% 0,1% 10,3% 1.4% 24.2% 6,1 52 438 42
Pycan 486 HK  rowk. gonn 23 ufr ulr 4445 0,0% 0,0% 3,4% -15,3% 41,2% -34% 4.2% 26 31 36 45
HIMK NLMK LI nonn. 130 104 -20% N 7791 2,8% 1,6% 0,4% 4,0% 2,3% 0,4% 52,8% 10,0 78 54 47
Espa3s EVRLN  6put.nexc 130,5 502 62% uw 2481 27% 2,0% 17,6% 45,0% 5,9% 17,6% 78.2% 10,8 51 42 37
Cesepcranb SVST LI fonn. 109 99 9% N 9131 2,4% 1,9% 4,3% 3,0% 3,0% 4,3% 30,3% 9,5 84 52 49
MMK MMK LI fonn. 49 56 15% ow 4199 49% 1,3% -14% 12,6% 45,0% 14% 46,5% na 158 53 45
Polymetal POLY LN nonn. 136 93 32% N 5788 31% 19,2% 25,0% 49,3% 103,2% 25,0% 73,5% 150 156 6,7 7.2
Nordgold NORD LI fonn. 34 ulr ulr 1259 0,0% 4,6% 7,9% 19,1% 6,8% 7.9% 25,9%
Pacnapckast RASP RX ponn. 043 ulr ulr 307 0,3% 3,9% 1,7% 11,5% 22,8% 1,7% 8,1%
TMK TMKS LI nonn. 27 ulr ulr 678 2.3% -3,0% 2.1% 9,7% -36,4% 2% -14,5%
WHrep PAO IRAO RX py6. 245 2,60 6% ow 4003 7.1% 3,7% 25,0% 33.2% 100,0% 25,0% 121,5% 0,2 0,2 0,2 0,2
Pycluapo HYDRRX py6. 0,60 050  -17% N 3628 1,1% 0,3% 5,1% 13,7% 8,8% 5,1% -11,6% 64 49 59 59
OrK-2 OGKB RX py6. 0,28 ulr ulr 479 1,4% 19% 0,7% 0,4% 2,0% 0,7% 241%
3.0H Poceus EONRRX py6. 274 ulr ulr 2703 0,5% 0,3% 84% 3.4% 9,8% 84% -13,8%
J+en Poccust ENRURX py6. 0,67 ulr ulr 369 0,0% 0,3% 3,9% -10,6% 22,9% 39% 6,6%
OCK FEESRX py6. 0,153 0,080  61% N 3052 0,0% 9,4% 17.7% 85,2% 142,8% 17,7% 157,6% 46 46 43 43
Poccuiickve CeTy, 06. RSTIRX py6. 0,61 045  -26% N 1556 0,4% 1,2% -3,9% 5,9% 27,1% -3,9% 33.2% 22 22 42 42
Poccuiickue CeTw, npus. RSTIP RX py6. 1,14 ulr ulr 37 4,1% 41% 49,0% 66,2% 140,0% 49,0% 92,2%
MOJCK MSRS RX py6. 0,90 0,90 0% N 685 24% -13,9% -13.9% 11,3% 39% -13,9% 19.9% 46 46 33 33
MPCK LierTpa MRKCRX py6. 0,24 0,22 1% N 156 0,9% 4,3% -11,9% 3,7% 9.2% -11,9% 21,0% nm nm 42 42
MPCK LienTpa v Mpusonxbs MRKP RX py6. 0,075 0,070 % N 132 1,5% 8,7% 8,7% 23.4% 2,7% 8,7% 19,4% nm nm 39 39
MPCK Bonru MRKV RX py6. 0,029 0025  -14% N 81 1,0% 14% 4,.9% 12,8% 16,4% 49% 49,4% nm nm 24 24
MPCK Ypana MRKU RX py6. 0,126 0073 42% N 172 3,3% -10,0% 2,4% 10,0% 64,4% 24% 32,6% nm nm 40 40
MPCK Cesepo-3anapa MRKZ RX py6. 0,043 ulr ulr 64 12% 7,5% 4,0% 24% 48,3% 4,0% 56,9%
Texarepro, 06. LSNG RX py6. 2,89 230 -20% N 75 0,9% 0.2% 2.2% 8,3% 0,5% 2.2% 26,5% 15 15 22 22
JleHaHepro, npus. LSNGP RX py6. 15,10 ulr ulr 22 0,0% 0,7% 1,0% 4.9% 26,9% 1,0% 274%
MPCK Cubvpu MRKS RX py6. 0,050 ulr ulr 74 2,0% 2,3% 1,0% 2,0% -19,0% 1,0% 24%
Ky6aHb3Hepro KUBE RX py6. 7470 ulr ulr 331 0,3% 1,1% 0,9% 13,5% 74,1% 0,9% 24,5%
MPCK tOra MRKY RX py6. 0,037 0030  -19% N 29 1,7% 7,5% 5,1% -17,6% 18,2% 5,1% 18,6% nm nm 50 50
MPCK CeepHoro Kaskaza MRKK RX py6. 14,00 ufr ulr 34 04% 2,8% 4,8% 3,7% -12,2% 48% 12,0%
Ten ekommyHukauum/HT epHeT
A®K "CcTema” SSALI nonn. 75 90  21% ow 3595 21% 4,4% 0,0% 15,3% -15,8% 0,0% 26,3% 84 74 46 43
SHpexc YNDX US fonn. 215 153  -29% ow 6854 2,6% 1,5% 42% 40,1% 41,1% 42% 36,6% 404 356 286 19,5
Merachon MFONLI fonn. 103 160  55% ow 6386 0,0% 6,8% 8,0% 6,4% -25,9% 8,0% -11,6% 87 86 38 37
MTC MBT US nonn. 86 120 40% ow 8855 34% -1,0% 2.2% 5,9% -12,4% 22% 38,7% 87 82 43 42
VimpelCom Ltd VIP US nonn. 38 ulr ulr 6664 8.2% 0,0% 0,3% -10,6% 23,3% 0,3% 16,2%
Mail.ru MAIL LI fonn. 183 20 2% uw 4028 1,4% -10,7% 1.6% -15,7% -12.2% 7.6% -18,9% 287 186 141 1,9
PocTenexom o6. RTKMRX py6. 91,9 120 22% ow 3703 0,1% 21% 5,8% 6,8% 1,3% 5,8% 1,5% 138 105 40 40
PocTenexom npue. RTKMP RX py6. 69,8 758 9% ow 228 0.2% 0,3% 4,8% 1,5% 10,8% 48% 1,1% 138 105 40 40
Qwi QWIUS nonn. 136 325  138% ow 824 2,3% 0,4% 10,6% 5,9% 514% 10,6% 24,0% 174 141 48 39
Aspocnor AFLT RX py6. 834 650  -22% ow 1450 2,7% 0,9% 2,1% 12,0% 118,1% 21% 48,7% 86 50 73 6,2
HVTT NCSP LI nonn. 50 ulr ulr 1284 42% 3,9% 1,1% 23,5% 100,0% 1,1% 29,5%
T paHCKOHTeiiHEp TRCNLI fonn. 45 ulr ulr 621 0,0% £,9% £,9% -10,4% 0,7% 6,9% -10,5%
Globaltrans GLTRLI fonn. 38 40 4% N 685 4,3% 8,8% 3.2% -11,5% -19,4% 32% -15,8% 157 17 48 47
FESCO FESHRX py6. 18 ulr ulr 83 14% 6,6% -20,6% -34,3% 41,8% -20,6% -34,5%
Global Ports GLPRLI nonn. 2,9 ulr ulr 554 -3,3% -3,3% -10,8% 7,9% 41,3% -10,8% -10,8%
Ypankanui URKA RX py6. 1785 170,5 4% uw 8201 0,7% 2,8% 4,4% 4,9% 21,9% 4.4% 0,8% 86 78 64 6,0
®ocarpo PHORLI nonn. 148 175  18% N 5750 1,0% 0,1% 1,3% 5,0% 15,6% 1,3% 16,2% 6,1 6,9 51 54
AKpOH AKRN RX py6. 3475 1568  -55% N 2205 2,2% 2,1% 8,4% 5,2% 55,8% 84% 8,0% 44 39 37 34
X5 Retail Group FIVELI nonn. 194 ulr ulr 5269 4,0% 0,2% 0,8% 8,5% 16,5% 0.8% 24%
Marhut MGNT LI nonn. 318 ulr ulr 15012 45% 2,6% -10,3% 20,5% 43,0% -10,3% 21,1%
Aviken DIXY RX py6. 2971 ulr ulr 577 1,2% 0,2% 3,1% -1.8% 9,3% 3,1% 2.0%
O'Keit OKEY LI fonn. 23 ulr ulr 605 6,3% 2.2% 0,0% 21,8% 4,9% 0,0% 12,5%
Pycarpo AGRO LI nonn. 14,7 195  33% ow 2009 0,3% 2,0% 11,4% -12,8% 74,0% 11,4% 6,9% 58 6,7 53 48
| GVHaHCOBBI CeKTop PIE15 PIE16 P/BV 15 P/BV 16
Cbepbatk 06. SBERRX py6. 1339 128,8 4% N 45238 333% 0,69% 1,00% 21,82% 85,04% 1,00% 3221% 133 6,9 12 1,0
CBepBaHk npuB. SBERP RX py6. 904 90,1 0% N 1414 21% -1,6% 1,3% 14,2% 87,0% 1,3% 18,1%
BTb AO VTBRRX py6. 0,069 0,034  51% uw 14103 1,58% 0,43% 044%  -1041%  -13,04% 044%  -13,80% - 237 13 12
Bakk «®K OTkpbiTHe» OFCBRX py6. 1390 ulr ulr 3129 0,2% 4.7% 8,0% 4,1% 19,8% 8,0% 13,5%
BaHk Canir-Teepbypr 06. BSPB RX py6. 52,0 452 -13% N 355 -1,05% 4,33% -5,20% 11,72% 28,59% 5,20% 19,29% 1.9 49 04 04
Bo3poxaeHue 06. VZRZ RX py6. 642 340 47% uw 238 0,1% 0.2% 0.2% 27,0% 33,1% 0.2% 5,9% 370 100 06 06
Bo3poxaeHue npys. VZRZP RX py6. 138,0 ulr N 3 0,00% 0,36% 2,13% 2.22%  -38,53% 2,13% 9.21%
Mockosckas Bupxa MOEX RX py6. 138 1271 12% ow 4106 0,7% 2.8% 4,0% 8,3% 62,9% 4,0% 24.5% 14,7 12,7 26 23

OW — JIYYLUE PbIHKA
UW — XY)KE PbIHKA
N — 10 PbIHKY

u/r — Ha nepecmompe

McmouHuk: daHHble kKomnaHul, Bloomberg
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KAJIEHJIAPb KOPIIOPATHUBHBIX COBBITUI

OATA COBbITUE NEPUOO
30.06.2016 Fa3npom: rogosoe cobpaHue akunoHepoB
30.06.2016 BawHedTb: rogosoe cobpaHve akLUMoHepoB
MioHb AKpOH: uHaHcoBble pe3ynbTaTbl No MCPO 1K16
MioHb 3Hen Poccus: rogoBoe cobpaHune akunMoHepoB
ioHb Pyclmpapo: rogooe cobpaHve akLmMoHepoB
05.07.2016 MTC: 3akpbiTe peecTpa no AvBuaeHaam 215
11.07.2016 MarHuT: onepaumMoHHble pe3ynbTaThl MioHb
11.07.2016 HOBAT3K: onepauuoHHble pe3ynbTaThbl 2K16
14.07.2016 A®DK «Cuctemanr: 3akpblTve peectpa no AvBuaeHaam 2015
18-19.07.2016 [nkeu: onepaumnoHHble pesynbTaTthl 2K16
19.07.2016 X5: onepaunoHHble pesynbTaThl 2K16
19.07.2016 Pycarpo: onepauuoHHble pesynbTaTbl 2K16
21.07.2016 IleHTa: onepaunoHHble pe3ynbTaThbl 2K16
21.07.2016 Pycluppo: onepauvoHHble pesynbTaThbl 1116
21.07.2016 TleHTa: onepaunoHHble pe3ynbTaThbl 116
25-27.07.2016 MarHuT: puHaHcoBble pesynbTaThl no MCOO 2K16
25-28.07.2016 MarHuT: [leHb aHanuTuka n nHsectopa
27.07.2016 HOBAT3K: dunHaHcoBble pesynbTaThl o MCOO 2K16
28.07.2016 AHen Poccus: mHaHcoBble pedynbTaThl o MCHOO 1M16
29.07.2016 Pycluppo: cvHaHcoBble pedynbTaThl no PCBY 1116
Wionb Fasnpom: puHaHcoBble pe3ynbTatbl o MCPO 1K16
Wionb Pycl'mapo: 3akpbiTvie peecTpa no gmsuaeHaam
04.08.2016 OHen Poccua: duHaHcosble pedynbTaThl no PCBY 1M16
04.08.2016 VimpelCom: cduHaHcoBble pesynbTathl no MCOO 2K16
08-12.08.2016 PocTtenekom: chvHaHcoBble pe3dynbTaThl o MCHOO 2K16
09-10.08.2016 MarHuT: onepauvoHHble pesynbTaThl Uonb
12.08.2016 [Mkcu: onepauyoHHble pesynbTaTbl Nionb
16.08.2016 X5: dmHaHcoBble pesynbTaTthl o MCOO 2K16
18.08.2016 IeHTa: onHaHcoBble pesynbTatel o MCOO 1M16
18.08.2016 MTC: dpuHaHcoBble pesynbTathl no MCOO 2K16
18.08.2016 Pycarpo: dvHaHcoBble pesynbtatel no MCHOO 2K16
26-29.08.2016 MarHuT: puHaHcoBble peaynbTaThl no MCHO 2K16
29-30.08.2016 Ankcu: puHaHcoBble peaynbTaThl no MCPO 2K16
29.08.2016 Pycl'mapo: dvHaHcoBble pesynbTatel o MCOO 1M16
09.09.2016 MarHuT: onepaumMoHHble pe3ynbTaTthl Asryct
15-16.09.2016 [nkcu: onepaumoHHble pe3ynbTaTthl Asryct
10.10.2016 MarHuT: onepauvoHHble pesynbTaThl CeHTa6pb
17-18.10.2016 [unKcu: onepaunoHHble pesynbTaThbl CeHTa6pb
18.10.2016 X5: onepaunoHHble 1 drHaHcoBble pesynbTaTtel o MCHO 3K16
20.10.2016 Pycarpo: onepauuoHHble pesynbTaTbl 3K16
20.10.2016 Pycl'mapo: onepaumnoHHble pesynbTaThl 9IM16
20.10.2016 IleHTa: onepaumnoHHble pe3ynbTaThbl 3K16
24-26.10.2016 MarHuT: puHaHcoBble peaynbTaThl no MCPO 3K16
27.10.2016 X5: neHb MHBecTopa

UcmouHuk: aHHbie KomnaHud, Bloomberg
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BAKHBIE CObbITHA, NIOHDb

30 UIOHA 2016 T. HABUIATOP PbIHKOB

IMH BT CP 9T
» EC: ®opym ELIB » CLUA: BBIM 1K16 » CLUA: poxogsi » EC:CPI
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. [A3MPOMBAHK

117420, r. Mocksa, yn. HameTkuHa, 16, cTp. 1. Odpuc: yn. Koposuii Ban, 7

JenapTamMeHT aHAa/IM3a PbIHOYHON KOH'bIOHKTYPbI

+7 (495) 983 18 00
IPO/IA’KA HHCTPYMEHTOB ®OH/J0BOI'0 PbIHKA TPO/IA’KA JJO/ITOBBIX HHCTPYMEHTOB
+7 (495) 988 23 75 +7 (495) 983 41 82
TOPI'OBJIl HA ®OH/I0BOM PHIHKE TOPI'OBJISl HA JO/ITCOBOM PBIHKE
+7 (495) 988 24 10 +7 (499) 271 9104

Copyright © 2003 - 2016. «["a3np (A ). Bce npaBa

[laHHbIli OTYET NOArOTOBNEH aHanUTUkamu «lasnpombaHka» (AkumoHepHoro oblectsa) (aanee — Bawk IMB (AO)) Ha ocHoBe NMyBAMYHBIX UCTOYHUKOB, 3aCNyXWUBalOWMX, HA Hal B3rnsd, AoBepws, oaHako bawk IMB (AO) He ocyluecTBNSET NpOBEPKY
MPe/CTaBNEHHbIX B 3TUX UCTOUHUKAX JAHHBIX U HE HECET OTBETCTBEHHOCTU 33 MX TOYHOCTb U MONHOTY. MPECTABNEHHbIE B OTYETE MHEHMS U CYXOEHUS OTPaXaloT TONbKO MMYHYH0 TOUKY 3PEHNS AHANUTUKOB OTHOCUTENBHO (DMHAHCOBBIX UHCTPYMEHTOB,
9MUTEHTOB, ONMCbIBaEMbIX COBLITUIT 1 aHanuaupyeMbix cutyaumit. Mienne Banka IMIB (AO) MoXeT oTnu4aTbCst OT MHEeHUst aHanuTMkoB. OT4eT COOTBETCTBYET faTe ero MybGnuKkaLMv U MOXET U3MeHsTbCst 6e3 npedynpexaeHns, B TOM Yucne B CBS3M C
MOSBNEHMEM HOBbIX KOPNOPATUBHBLIX M PbIHOYHBIX AaHHbIX. Bark [MTB (AO) He oBs3aH 0BHOBNATL, U3MEHATL WKW AOMONHATL AaHHbIA OTYET UMK YBEAOMAATL KOro-nnbo 06 aToM. AHanuUTU4ecKue MaTepuansi N0 AMUTEHTaM, (UHAHCOBBIM PbiHKaM W
(DMHAHCOBBIM MHCTPYMEHTaM, CORepXalLMecs B OTYETe, He MPETEHAYIOT Ha MOMHOTY. ViHdopMaLus, conepxalyascs B AaHHOM OT4eTe Win np HUSX K HEMY, NPeACT ueknio! 0 B MHOPMALWMOHHBIX LiENISiX U He SIBNSIETCS COBETOM,
pexoMeHaLyedt, NPeANOXeHNeM KyniuTb N NPoaT LieHHble GyMary Uni uHble (MHAHCOBbIE MHCTPYMEHTI, OHEpTOil UM PEKNaMoii, ECIIM MHOE MPSIMO He YKA3aHO B HACTOSILLEM OTYETE UM MPUNIOKEHMSIX K HEMY. GUHAHCOBBIE MHCTPYMEHTBI, YNIOMUHAEMbIe
B JJaHHOM OTYeTe, MOTYT BbiTb He MOAXOAALMMM MHCTPYMEHTaMI Ans onp WH poB. OTHET MOXET CopepxaTb MHOPMALVIO O (HMHAHCOBBIX UHCTPYMEHTAX, HEOCTYMHbIX ANS NOKYNKM UMW MPOAAXYN HENPOBECCHOHANbHBIMMU
YHaCTHUKaMM pbiHka. OTYET He MOXET CYXUTb OCHOBAHUEM ANS MPUHSATUS MHBECTULMOHHBIX PELUEHMI. VIHBECTOPbI AOMKHbI NMPUHUMATE UHBECTULMOHHBIE PELLEHMS CaMOCTOSTENBHO, T o IX KOHCYTIbTaHTOB, €CAM COMTYT 3TO
HeobxoauMbIM. Hu ananutku, Hu bank M6 (AO) He HecyT OTBETCTBEHHOCTb 3a EMCTBIS, COBEPLUEHHBIE HA OCHOBE M3NOXEHHOI B 3TOM OTYeTe MHdopmaumm. Bark [MIB (AO) u/unm ero cOTpyAHUKI MOTYT UMETb OTKPBITHIE MO3ULIM, OCYLLECTBNIATL OnepaLym1
C LieHHbIMY Bymaramit Unu (UHaHCOBLIMIA MHCTPYMEHTaMM, BbICTYNATb MapKeT-MelKepOM, areHTOM OpraHi3aTopoM, aHfEppaitTepoM, KOHCYNbTAHTOM UM KPEAUTOPOM 3MUTEHTA LIEHHbIX GyMar N (UHAHCOBbIX MHCTPYMEHTOB, YNIOMSHYTBIX B HACTOSILLEM
otyete. fleiictus baHka B (AO) B AanbHeilemM He [AOMKHbI PaccMaTpuBaTbCs kak CTUMYMMpYHLe MM no poBaTb CPEACTBA MMM MHbIM 06pa3oM y4acTBOBaTb B Kakux-nubo caenkax, yyacTue B KOTOPbIX 3anpeLieHo
3aKOHOJATENbCTBOM UMM MPOYMMI HOPMATUBHO-MIPABOBBIMY aKTaMi, @ PABHO Kak NOCPEAHMYECKUE AEHCTBIAA N AEVICTBIS, CIOCOBCTBYHOLLME Y4HaCTMIO B TakuX CAeNKax. VHBECTOpb! AOMKHbI CaMOCTOSTENbHO OLIEHUBATL 3aKOHHOCTb CAEMOK, COBEPLUAEMbIX
nocre o3HakomneHusi ¢ Matepuanamu baka B (AO), B cootBeTCTBUN C 06 3KoHO CaHKLMSIX MK PO4MMIA HOPMATUBHO-MP aKTaMmu, PErynupyHLMMI X MHBECTULIMOHHYIO AEATENbHOCTD.




