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Karouesvle undukamopul Ha 4 uroas 2016 2.
W3MEHEHWE

v MupoBble hoHAOBbIE PbIHKM MPOLOMKAKT POCT — amMepuKaHckue

A e WHAEKChl yXXe MOMHOCTLI0 OThirpanu npoean nocne pedepeHayma no
BATIOTHBIN PbIHOK Brexit. KntoyeBbiM OpaliBepoM pocTa OCTalTCA OXUAAHUSI HOBbIX
EUR/USD 1114 06% A 26% A CTUMYJIOB CO CTOPOHbl MMPOBbLIX LeHTpobaHkoB. CTtaTtucTuka no
bw,l SEIHOK 632 LR A AL NPOU3BOACTBEHHOM aKTMBHOCTM B BeAyLUMX 3SKOHOMMUKaX Takke
RUONIA 10,41 36.0. A 1160V okasanacb nydwe oxuganuii. JoxogHoctb UST10 octaeTtcs BOGNn3u
Mexaun . PENO 0®3 o/n 10,26 2006.n. A 6460V MWHUMYMOB -1,45%.
MosPrime 3M 10,97 -2 6.n. v -826.n. v
USD/RUB XCCY 1Y 9.38 Q6n. v 10760 v v" LieHbl Ha Hed)Tb KOPPEKTUPOBAMNUCH B NEPBON MOSOBUHE AHSI, OAHAKO
ST 144 36n v 836n v 3aTeM TaKkke CTanu pacTu U 3akpbinuck Bbiwe 50 gonn. 3a 6app.
Russia $ 5Y CDS 228 -4 6.n. v 816.n. Vv o
EMBI+ Russia 201 i . 4160 4 v’ Poccuiickue eBpooGnMraunmn NpoaorHkMn YyKpennsATbCsl, B CpeaHEM
00326212 (12Y) 8,21 660 v 1376n. v Ha 5 6.n. B cyBepeHHOM cermeHTe cunbHee 6binn RUSSIA 19
_WY) 2 30y 7004 (YTM 2,02%) n RUSSIA 20E (YTM 1,38%), AOXOOHOCTb KOTOPbIX
Brent, nonn J6app.* 50,35 05% A 351% 4 cHnaunacb Ha 10 6.n., gnuHHble RUSSIA 42 un RUSSIA 43
ONyCTWNMCL B /IOXOAHOCTU [0 4,66-4,71%. B KoprnopaTsHOM
P 933 03% A 233 A cermeHTe oTMeTM GAZPRU 34 (YTM 5,94%, -14 6.11.).
MMBB 1897 0,3% A 7,7% A
S&P 500 2103 0,2% A 2,9% A \/
STORX Europs 600 232 0% a4 o2 v HoxoaHocTe O3 cvv-M)Kanac? Ha 4-10 6.n., akTMBHee — Ha CpeaHeM
Shanghai Comp.* 2932 01% A 7% v OTpeske CyBEpPEHHOW KpvBOW, MO AnvHHbIM O®3-26218 coctaBuna
MSCI Asia Padiic 130 06% A 18% v 8,35% (-4 6.1.).
*OaHHble Ha 8:00 mck MemoyHuk: Bloomberg
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ogHogHeBHOM koHconvpauun. Unpekc MMBB npubasun 0,3% un
poctur 1896,62 n. Tpetuin geHb noapsn nydwe pbiHKa Toprosarcs
Marnut (+1,0%). Bbipocnn Tawkke PocHedTs (+0,7%), JIYKOWN
(+0,9%). B Tenekomax xopowo 3akpbinuce MTC (+0,8%) n Mera®oH
(+2,7%). B MuHyce 3aBepwunu [eHb Takne IMWUTEHTbI, Kak
Hophukensb (-0,5%) un Poctenekom (-0,8%).

KiniouyeBble COGBITUSA AHS

» CLUA: leHb He3aBMCUMOCTU (PbIHKM 3aKpbITbI)
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@ [A3NPOMBAHK

MAKPO3KOHOMMKA U JEHEXXHBIY PIHOK

4 NtONA 2016 T. HABUIATOP PbIHKOB

Aykyuonst PEIIO L]b 6 py6asx cpokoMm Ha 7 OHell

JenozumHtble aykyuohsl Kaznaueticmea

TIUMUT, BID/ CPB3B. CPOK, NAMKT, BID/ CPB3B. [IATA CTABKA
RATA COVER AT COVER
TPMH PYB. CTABKA OH.  MIPOPYE. CTABKA 10 nioHs 10,50%
28 nioHa 0,37 0,6x 11,26% 29 nioHa 14 100 1,0x 10,20% 29 anpenst 11,00%
0,
21 mioHs 0,36 0,5x 11,24% 28 nioHs 35 50 0,8x 10,33% 18 mapra 11,00%
0 21 MioHs 35 30 1,0x 10,30%
14 wioHs 0,15 0,3x 11,45% o 29 sHBapst 11,00%
07 nioHa 0,18 1,0x 11,93% 14 vioHst 35 100 0,9x 10,30%
11 nekabps 11,00%
31 mas 0,15 0,2x 11,95% 03 nions 7 100 1,0x 10,60%
30 okTs6ps 11,00%
24 mas 0,61 1,3x 11,47% 31 mas 35 250 1,0x 10,80%

AyKkyuoHbl eantomuozo PEIIO

H3meneHus karouesoli cmasku L[B

Basaromubie erdumbl nod HEpblHOYHble aKmuebl

CPOK,

JIUMUT, BID/ JIUMUT, BID/
OH. mnpgponn.  COVER mnpaponn.  COVER
27 VioHs 28 3,0 0,9x 2,45% 02 okTs6ps 28 0,5 0,9x 2,44%
20 utoHs 28 0,5 1,0x 2,45% 04 ceHT6ps 28 0,5 0,9x 2,45%
10 nioHs 28 5,6 1,0x 2,45% 07 aBrycta 28 0,5 0,9x 2,44%
06 uioHs 28 4,0 1,0x 2,46% 10 nions 28 0,5 0,9x 2,44%
30 mas 28 3,5 1,0x 2,46% 11 wions 28 0,5 0,9x 2,44%
24 mas 7 0,1 1,0x 2,43% 17 anpens 28 1 0,5x 1,93%
JuHnamuka py6sesoll yeHvl Ha Heghmb Brent HzmeneHue kypcos sanrom EM k doanapy 3a deHv
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CTATUCTHKA PbIHKA AKIIUHA

UcemoyHuk: Bloomberg
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HMTTI, rAP NCSP LI 0,00% 184 5332 29
Nordgold, FAP NORD LI 4,03% 142 848 6
Mail.Ru, FAP MAIL LI 2,20% 6184 25081 4
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. rA3"P0" BAH K 4 MI0NA 2016 T HABWFATOP PbIHKOB

OLIEHKA U IMHAMUKA LIEH AKIIWIA

. . EV/ EV/

SMUTEHT 5 Upside PeiuHr YTD PIE15
EBITDA15  EBITDA 16

HedbTb v ras
Ta3npom GAZP RX py6. 140,1 2012 44% ow 51736 0,4% 0,9% 2,3% 4,3% -3,0% 0,4% 29% 16 16 17 17
HOBAT3K NVTK LI nonn. 102,9 110,0 % ow 31244 0,9% 3,5% 3,3% 18,0% 19% 0,9% 25,3% 132 112 10,6 94
PocHedhTb ROSNRX py6. 3325 3117 £% N 54980 0,7% 0,4% 5,6% 7.4% 45,6% 0,7% 31,3% 37 36 32 30
Tykoin LKOD LI fonn. 423 543  29% ow 35936 12% 2,6% 81% 6,7% 3,0% 12% 31.2% 12,9 9,0 37 32
CypryTHecpTeras 06. SNGS RX py6. 33,0 266  -19% uw 18375 0,7% 2.2% 0.2% -16,6% 0,9% 0,7% -3,0% 62 6.9 47 58
CypryTHechTeras npvs. SNGSP RX py6. 386 405 5% N 4640 0,5% 1,5% 5,9% -14,3% 1% 0,5% -12,7%
l"a3npom HedTb SIBNRX py6. 163,2 2012 23% ow 12074 1.2% 2,0% 2,6% 91% 20,7% 1.2% 6,0% 24 24 17 16
TarHedTb 06. (ADR) ATAD LI fonn. 30,9 321 4% uw 11620 0,5% 3,9% 82% 2,5% 4% 0,5% 17,2% 144 128 47 42
TarHedTb npus. TATNP RX py6. 1784 2169 22% N 11681 1,1% 21% 1,8% 9,8% 13,0% 1,1% -104%
BalHedTh BANE RX py6. 2900 2323 20% N 6691 -1,0% 0,0% 14% 13,3% 52,6% -1,0% 459% 45 47 28 28
BawHedTb npus. BANEP RX py6. 1900 1861 2% N 883 0,1% 1.9% 5,9% 4,8% 36,2% 0,1% 10,8%
TpaHcHedbTb NpuB. TRNFP RX py6. 166500 76309  -54% uw 4040 0,0% 2,0% 31% -10,7% 26,1% 0,0% -14,2%
Hopunbekui Hukenb MNOD LI nonn. 133 168  21% ow 20983 0.2% 3,7% 2.8% 6,9% 20.2% 0.2% 47% 52 52 39 38
Anpoca ALRS RX fonn. 1,07 160  49% ow 7872 1,1% 5,1% -1,9% 24% 6,9% 11% 22,5% 59 50 47 41
Pycan 486 HK  rowk. gonn 25 ufr ulr 4798 6,1% 12.9% 6,1% 6,1% -34,1% 6,1% 34% 28 33 37 47
HIMK NLMK LI nonn. 130 104 -20% N 7791 0,0% 4,.8% 74% 11% -3,0% 0,0% 52,8% 10,0 78 54 47
Espa3s EVRLN  6pur.neHc 1421 502  65% uw 2680 3,6% 15,0% 21,3% 56,5% 23,0% 3,6% 94,0% 17 55 43 38
Cesepcranb SVST LI fonn. 109 99 9% N 9089 0.8% 4,1% 7.2% -1,5% 1.7% 0.8% 29,7% 94 83 52 49
MMK MMK LI fonn. 49 56 15% ow 4212 1,5% 2,3% -1,8% 7.9% 43,3% 1,5% 46,9% na 158 54 45
Polymetal POLY LN nonn. 14,0 93  34% N 5997 12% 15,0% 24,7% 56,8% 112,8% 1,2% 81.2% 155 16,1 6,7 7.2
Nordgold NORD LI fonn. 35 ulr ulr 1291 4,0% 4,0% 1,7% 21% 9,1% 4,0% 29,1%
Pacnapckast RASP RX ponn. 046 ulr ulr 323 3,2% 7,5% 12,0% 23,1% 17,2% 32% -1,9%
TMK TMKS LI nonn. 28 ulr ulr 697 2,9% 24% 0,4% 4,8% -33,7% 2.9% -12.2%
WHrep PAO IRAO RX py6. 247 2,60 5% ow 4024 21% 4,3% 14,9% 35,8% 106,7% 2,1% 123,3% 0,2 0,2 0,2 0,2
Pycluapo HYDRRX py6. 0,63 050 21% N 3801 24% 5,0% 0,3% 9,3% 16,4% 24% 71% 6,7 52 6,0 6,0
OrK-2 OGKB RX py6. 0,28 ulr ulr 483 0,4% 2,9% 3,5% 2,5% 3.2% 0,4% 25,7%
3.0H Poceus EONRRX py6. 0,00 ulr ulr 0 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
J+en Poccust ENRURX py6. 0,67 ulr ulr 369 0,2% 0,6% 3.1% 9,7% 22,0% 0,2% 6,3%
OCK FEESRX py6. 0,158 0,080  -62% N 3146 1,1% 10,5% 13,8% 77,7% 149,1% 1,1% 166,3% 48 48 44 44
Poccuiickve CeTy, 06. RSTIRX py6. 0,62 045  21% N 1882 0,7% 2,6% 3,0% 3,5% 28,5% 0,7% 34,4% 27 27 43 43
Poccuiickue CeTw, npus. RSTIP RX py6. 1,28 ufr ulr 41 21% 70% 46,4% 82,1% 166,2% 2,1% 115,0%
MOJCK MSRS RX py6. 0,89 0,90 1% N 679 0.2% 0,6% -14,2% 9,7% 5.7% 0,2% 19,1% 46 46 33 33
MPCK LierTpa MRKCRX py6. 0,24 0,22 1% N 165 0.2% 0,6% 9,9% 8,9% 9,4% 0,2% 20,7% nm nm 42 42
MPCK LienTpa v Mpusonxbs MRKP RX py6. 0,075 0,070 6% N 132 0.3% 2,5% -10,5% 16,3% 6,6% 0,3% 19,1% nm nm 39 39
MPCK Bonru MRKV RX py6. 0,029 0025  -12% N 80 1.7% 31% 0,5% 59% 21,2% A,7% 46,8% nm nm 24 24
MPCK Ypana MRKU RX py6. 0,124 0073  41% N 169 0,8% 0,4% 0,4% 7.4% 65,1% 0,8% 30,5% nm nm 39 39
MPCK Cesepo-3anapa MRKZ RX py6. 0,044 ulr ulr 65 14% 0,5% 14% 0,5% 45,0% 14% 58,8%
Texarepro, 06. LSNG RX py6. 291 230 21% N 75 0,4% 2,7% 2,5% £,3% 3,8% 04% 21.4% 15 15 22 22
JleHaHepro, npus. LSNGP RX py6. 15,45 ulr ulr 22 23% 1,6% 3,0% 6,6% 28,8% 2,3% 304%
MPCK Cubvpu MRKS RX py6. 0,050 ulr ulr 74 24% 2,3% 4,4% 8,0% -19,7% 2.3% 1,8%
Ky6aHb3Hepro KUBE RX py6. 73,20 ulr ulr 323 21% 0,5% 24% 8,8% 66,0% 21% 22,0%
MPCK tOra MRKY RX py6. 0,036 0030  -16% N 28 14% 1,1% 9,4% -19,6% 16,7% -14% 14,8% nm nm 50 50
MPCK CeepHoro Kaskaza MRKK RX py6. 13,85 ufr ulr 33 0,4% 1,1% 5,5% 0,0% -11,8% 0,4% 10,8%
Ten ekommyHukauum/HT epHeT
A®K "CcTema” SSALI nonn. 78 9,0 15% ow 3773 3,9% 57% 3,6% 27,8% 9,8% 3,9% 32,5% 88 78 46 44
SHpexc YNDX US fonn. 217 153  -30% ow 6937 0,6% 1,6% 4,0% 44,3% 41,3% 0,6% 38,2% 410 361 230 19,8
Merachon MFONLI fonn. 108 160  48% ow 6696 3,9% 5,9% -3,6% 19% -19,4% 3,9% 7.3% 92 90 40 39
MTC MBT US nonn. 84 120 43% ow 8658 12% 5,5% 6,9% 4,8% 8,6% 12% 35,6% 85 80 42 41
VimpelCom Ltd VIP US nonn. 38 ulr ulr 6664 -1,8% 8,2% 2,4% 7.3% 24,7% -18% 16,2%
Mail.ru MAIL LI fonn. 186 20  18% uw 4094 2.2% 21% 4,9% -14,5% -10,5% 22% 17,5% 241 189 144 121
PocTenexom o6. RTKMRX py6. 915 120 22% ow 3676 0,8% 1,7% 4,8% 6,4% 4,3% 0,8% 1,1% 138 105 40 39
PocTenexom npue. RTKMP RX py6. 70,1 758 8% ow 229 0,3% 0,3% 24% 1,1% 18,6% 0,3% 1,5% 138 105 40 39
Qwi Qwius fonn. 13,1 325  149% ow 791 0,1% 1,3% 4,4% 5,3% 52,7% 0,1% 27,1% 168 136 43 36
Aspocnor AFLT RX py6. 86,0 650  -24% ow 1491 0,6% 31% 2,5% 15,2% 132,2% 0,6% 53,3% 89 51 74 6,2
HVTT NCSP LI nonn. 48 ulr ulr 1233 0,0% 2,0% 57% 12.9% 92,0% 0,0% 24,4%
T paHCKOHTeiiHEp TRCNLI fonn. 45 ulr ulr 625 0,7% 0,7% £,3% 9,8% 16,9% 0,7% 9,9%
Globaltrans GLTRLI fonn. 40 40 1% N 722 31% 2,3% 1,5% 3,9% 9,4% 3,1% -11.2% 165 124 49 48
FESCO FESHRX py6. 19 ulr ulr 87 0,3% 9,9% -10,1% -30,1% -37,5% 0.3% -30,6%
Global Ports GLPRLI nonn. 28 ulr ulr 535 0,0% 6,7% -13,9% -11,1% 43,0% 0,0% -13,9%
Ypankanui URKA RX py6. 177,0 170,5 4% uw 8109 1,3% 1,7% 2,1% 7.3% 21.2% 1,3% 0,0% 85 77 64 59
®ocarpo PHORLI nonn. 147 175  19% N 5712 0.3% 14% 1,0% 4,6% 9,3% 0,3% 14,4% 6,1 68 51 53
AKpOH AKRN RX py6. 3430 1568  -54% N 2170 -1,9% 0,3% 8,7% 4,5% 50,4% -1,9% 9.2% 44 39 36 34
X5 Retail Group FIVELI nonn. 199 ulr ulr 5415 0.2% 17% -1,8% -3,9% 13,6% 0,2% 52%
Marhut MGNT LI nonn. 336 ulr ulr 15877 1,1% 12,5% 21% -13,3% -38,8% 1,1% -16,5%
Aviken DIXY RX py6. 3005 ulr ulr 585 0,6% 21% 0,9% 2,2% 8,5% 0,6% 0.8%
O'Keit OKEY LI fonn. 21 ulr ulr 565 7% 7% 6,9% 22,8% -12.9% 8.7% 5,0%
Pycarpo AGRO LI nonn. 15,0 195  30% ow 2043 1,0% 0,0% 16,3% -12,3% 75,5% 1,0% 8,7% 59 6,9 54 48
| GVHaHCOBBI CeKTop PIE15 PIE16 P/BV 15 P/BV 16
Cbepbatk 06. SBERRX py6. 1339 128,8 4% N 45088 0,64% 0,34% 1,72% 23,711% 89,40% 0,64% 32,18% 133 6,9 12 1,0
CBepBaHk npuB. SBERP RX py6. 90,8 90,1 1% N 1417 0,9% 0.2% 0,6% 19,1% 88,6% 0,9% 18,7%
BTb AO VTBRRX py6. 0,067 0,034  50% uw 13621 0,96% 2,08% 154%  -1085%  -11,19% 096%  -15,50% - 230 12 11
Bakk «®K OTkpbiTHe» OFCBRX py6. 1384 ulr ulr 3107 -1,6% -1,8% 9,0% 4,6% 255% -1,6% 13,0%
BaHk Canir-Teepbypr 06. BSPB RX py6. 518 452 -13% N 355 0,10% -1,15% -8,48% 9,40% 35,78% 0,10% 18,94% 1.9 49 04 04
Bo3poxaeHue 06. VZRZ RX py6. 644 340 47% uw 238 0.2% 0.2% 0,1% 29,0% 24,7% 0,2% 6.2% 371 100 06 06
Bo3poxaeHue npys. VZRZP RX py6. 139,0 ulr N 3 0,00% 0,72% 2,80% AT7%  4135% 0,00% -8,55%
Mockoeckas Bupxa MOEX RX py6. 1124 1271 13% ow 3998 0,1% -1,5% 31% 8,6% 64,1% 0,1% 23,0% 144 124 25 25

OW — JIYYLLIE PbIHKA
UW — XY)KE PbIHKA
N — 10 PbIHKY

u/r — Ha nepecmompe

McmouHuk: daHHble kKomnaHul, Bloomberg
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KAJIEHJIAPb KOPIIOPATHUBHBIX COBBITUI

OATA COBbITUE NEPUOO
05.07.2016 MTC: 3akpbiTve peecTpa no AvBuaeHAaM 215
11.07.2016 MarHuT: onepaumMoHHble pe3ynbTaThl WioHb
11.07.2016 HOBAT?3K: onepaunoHHbie pe3ynbTaThl 2K16
14.07.2016 A®DK «Cuctemar: 3akpblTve peectpa no AvBuaeHaam 2015

18-19.07.2016 J[unKcu: onepaumoHHble pe3ynbTaThbl 2K16
19.07.2016 X5: onepaunoHHble pe3ynbTaTbl 2K16
19.07.2016 Pycarpo: onepauuoHHble pesynbTaTbl 2K16
21.07.2016 IleHTa: onepaunoHHble pe3ynbTaThbl 2K16
21.07.2016 Pycluppo: onepauvoHHble pesynbTaThbl 11116
21.07.2016 JleHTa: onepaumnoHHble pe3ynbTaThbl 1mn16

25-27.07.2016 MarHuT: puHaHcoBble pesynbTaThl no MCOO 2K16

25-28.07.2016 MarHuT: [leHb aHanuTuka n nHsectopa
27.07.2016 HOBAT3K: chuHaHcoBble pesynbtatel no MCPO 2K16
28.07.2016 AHen Poccus: rHaHcoBble pedynbTaThl o MCHOO 1M16
29.07.2016 Pycluppo: cvHaHcoBble pedynbTaThl no PCBY 1M16

Wionb la3npom: dumHaHcoBble pesynbTaTtsl no MCOO 1K16

Wionb Pycl'mapo: 3akpbiTue peectpa no ausuaeHaam
04.08.2016 AHen Poccua: duHaHcosble pesynbTaThl no PCBY 1M16
04.08.2016 VimpelCom: cduHaHcoBble pe3ynbTtatsbl no MCPO 2K16

08-12.08.2016 PocTtenekom: chvHaHcoBble pe3dynbTaThl o MCHOO 2K16
09-10.08.2016 MarHuT: onepauvoHHble pesynbTaThl Uonb
12.08.2016 [nkcu: onepaumnoHHble pesynbTaTthl Wionb
16.08.2016 X5: dmHaHcoBble pesynbTaTthl o MCOO 2K16
18.08.2016 IenTa: onHaHcoBble pesynbTatel o MCOO 1M16
18.08.2016 MTC: cbuHaHcoBble pe3ynbTtatsl no MCPO 2K16
18.08.2016 Pycarpo: couHaHcoBble pe3ynbTtatsel no MCOO 2K16
26-29.08.2016 MarHuT: dhmHaHcoBble pe3dynbTaTbl o MCHO 2K16
29-30.08.2016 Anken: puHaHcosble pesynbTaThl no MCOO 2K16
29.08.2016 Pycl'mapo: drHaHcoBble pesynbTatel no MCOO 1M16
09.09.2016 MarHuT: onepaumnoHHble pe3ynbTaTthl ABryct
15-16.09.2016 [MKkcu: onepauyoHHble pesynbTaTbl ABryct
10.10.2016 MarHuT: onepauvoHHble pesynbTaThl CeHTa6pb
17-18.10.2016 [unKcu: onepaunoHHble pesynbTaThl CeHTa6pb
18.10.2016 X5: onepaunoHHble 1 rHaHCoBble pedynbTaTtel o MCOO 3K16
20.10.2016 Pycarpo: onepauuoHHble pesynbTaTbl 3K16
20.10.2016 Pycl'mapo: onepauunoHHble pesynbTaThl 9IM16
20.10.2016 JleHTa: onepaunoHHble pe3ynbTaThbl 3K16
24-26.10.2016 MarHuT: puHaHcoBble peaynbTaThl no MCHO 3K16
27.10.2016 X5: neHb nHBecTopa
28.10.2016 Pycl'mapo: dvHaHcoBble pesynbTatel no PCBY 9IM16
01.11.2016 OHen Poccus: duHaHcosble pesynbTaThl no MCOO 9M16
03.11.2016 OHen Poccusa: duHaHcoBbie pesynbTaThl no PCBY 9IM16
03.11.2016 VimpelCom: cduHaHcoBble peaynbTaThl no MCHO 3K16
07-11.11.2016 PocTenekom: cmHaHcoBble pesynbtaTtel no MCHOO 3K16

UcmouHuk: aHHbie KomnaHud, Bloomberg
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@ raanpomsanK

BAKHBIE CObbITHA, NIOHDb

IMH BT CP 9T nT
4 » Poccus: BBIN 5 » Poccus: CPI 6 » CLUA: PMI 7 » Kutai: fanHble no 8 » CLUA: faHHble » Kuraii: CPI
» EC: paHHble no 3BP no 6espabotue
PO3HUYHbIM
npoaaxam
» Poccusi: paHHble »  Kwuraii: gaHHble » Kurait: BBIN
11 12 1o TOProBoMy 13 10 TOProBoMy 14 1 5 » CLLUA: CPI,
6GanaHcy 6anaHcy MHAEKC
notpebuTensckoro
nosepus
YHuepcuteTa
Muumrana
18 19 20 21 22
» CLUA: nHgekc » CILLUA: peluenve » Poccus: peletne
2 5 2 6 noTpebuTensckoro 27 FOMC no craBke 2 8 2 9 no craske L|b
[fosepus » CLUA: BBN

» MpazgHuku
» BaxHble co6bITUsA
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. [A3MPOMBAHK

117420, r. Mocksa, yn. HameTkuHa, 16, cTp. 1. Odpmc: yn. Koposuii Ban, 7

JenapTamMeHT aHAa/IM3a PbIHOYHON KOH'bIOHKTYPbI

+7 (495) 983 18 00
IPO/IA’KA HHCTPYMEHTOB ®OH/J0BOI'0 PbIHKA TPO/IA’KA JJO/ITOBBIX HHCTPYMEHTOB
+7 (495) 988 23 75 +7 (495) 983 41 82
TOPI'OBJIsl HA ®OH/I0BOM PHIHKE TOPI'OBJISl HA JO/ICOBOM PBIHKE
+7 (495) 988 24 10 +7 (499) 271 9104

Copyright © 2003 - 2016. «["a3np (A ). Bce npaBa

[laHHbIl OTYET NOArOTOBNEH aHanuUTUkamu «lasnpombaHka» (AkumoHepHoro oblectsa) (aanee — Bawk MMB (AO)) Ha ocHoBe NMyBAMYHBIX UCTOYHUKOB, 3aCNyXWUBalOWLMX, HA Hall B3rnsd, AoBepus, oaHako bawk IME (AO) He ocylecTBNSET NpoBEPKY
NPe/CTaBNEHHbIX B 3TVX UCTOUHUKAX JAHHBIX U HE HECET OTBETCTBEHHOCTU 33 MX TOYHOCTb M MOMHOTY. MPeACTaBNeHHbIe B OTYETE MHEHNS U CYKNEHUS OTPAXaloT TOMbKO NMYHYI0 TOUKY 3PEHUS AHANMTAKOB OTHOCUTENBHO (DUHAHCOBLIX UHCTPYMEHTOB,
SMUTEHTOB, OMMCHIBAEMbIX COBLITIA ¥ aHanuavpyembix cuTyaumi. Mienue Banka [T6 (AO) MOXET OTNMYATLCS OT MHEHUst aHanuTikoB. OTYET COOTBETCTBYET AaTe ero Ny6nukauuM 1 MOXeT M3MeHATLCA 6e3 npefynpexaeHus, B TOM YuCTie B CBSI3N C
MOSBNEHMEM HOBbIX KOPNOPATUBHBLIX M PbIHOYHBIX AaHHbIX. Bark [TIB (AO) He oBs3aH 0BHOBNATL, U3MEHATL UKW AOMONHATL AaHHbIA OTYET UMK YBEAOMAATL KOro-nnbo 06 aToM. AHanuUTU4ecKue MaTepuansi O AMUTEHTaM, (UHAHCOBLIM PbiHKAM
(DMHAHCOBBIM MHCTPYMEHTaM, CORepXalLMecs B OTYETe, He MPETEHAYIOT Ha MOMHOTY. ViHdopMaLus, conepxalyascs B AaHHOM OT4eTe Win np HUSX K HEMY, NPeACT ueknio! 0 B MHOPMALWMOHHBIX LiENIsiX 11 He SIBNISETCS COBETOM,
pexoMeHzaLuedt, NPeANOXeHNeM KyniuTb UM NPOZaTh LieHHble GyMary Ui uHble (hMHAHCOBbIE MHCTPYMEHTI, O(HEPTOil N PEKNaMOi, ECIIM MHOE MPSIMO He YKa3aHO B HACTOSILLEM OTYETE UM NPUNOKEHMSIX K HEMY. GUHAHCOBbIE MHCTPYMEHTbI, YNOMUHAEMbIE
B JJaHHOM OTYeTe, MOTYT BbiTb He LMMIA UHCTPY IpOBaHMS s C MHBECTOPOB. OTYET MOXET CopepXaTb MHOPMALMIO O (DUHAHCOBLIX MHCTPYMEHTAX, HEAOCTYMHbLIX NS MOKYMKW AN NPOAAXYU HEnpOhEeCCHOHaNbHbBIMMU
YHaCTHUKaMM pbiHKa. OTYET He MOXET CYXUTb OCHOBAHUEM ANS NPUHSTUAS MHBECTULMOHHBIX PeLLEHNH. HBECTOPbI AOMKHBI MPUHUMATD UH] LMOHHbIE P NbHO, MpUBNEKasi COBCTBEHHBIX HE3ABUCUMBIX KOHCYITbTAHTOB, ECAIM COYTYT 3TO
HeobxoauMbIM. Hn ananutiku, Hu bank M6 (AO) He HecyT OTBETCTBEHHOCTb 3a EMCTBIS, COBEPLUEHHBIE HA OCHOBE W3NOXEHHON B 3TOM oT4eTe HdopmaLmm. Bank M6 (AO) u/unm ero COTpyAHUKN MOTYT UMETb OTKPBITbIE NO3ULMN, OCYLLECTBISTL OnepaLumi
C LieHHbIMY Bymaramit Unu (UHaHCOBLIMIA MHCTPYMEHTaMM, BbICTYNATb MapKeT-MelKepOM, areHTOM OpraHi3aTopoM, aHEpPaitTepOM, KOHCYNbTAHTOM UM KPEAUTOPOM 3MUTEHTA LieHHbIX GyMar i1 (OUHAHCOBbIX UHCTPYMEHTOB, YIOMSHYTBIX B HACTOSILEM
otyete. fleiictus baHka B (AO) B AanbHeilemM He [AOMKHbI PaccMaTpuBaTbCs kak CTUMYMMpYHLe MM no poBaTb CPEACTBA MMM MHbIM 06pa3oM y4acTBOBaTb B Kakux-nubo chenkax, yyacTue B KOTOPbIX 3anpeLyeHo
3aKOHOZATENbCTBOM UMM MPOYMMI HOPMATUBHO-MIPABOBBIMY aKTaMi, @ PABHO Kak NOCPEAHMYECKUE AEHCTBIAA N AEVICTBIS, CIOCOBCTBYHOLLME Y4HaCTMIO B TakuX CAenKax. VHBECTOpb! AOMKHbI CaMOCTOSTENbHO OLIEHUBATL 3aKOHHOCTb CAEMOK, COBEpLUAEMbIX
riocrie 03HaKoMneHusi ¢ Matepuanamy bawka M6 (AQ), B COOTBETCTBIN C 3aKOHOAATENLCTBOM 06 SKOHOMUHECKVUX CAHKLVSIX VMW MPOYUMY HOPMA p aKTamu, perynupyHoLLMK 1X UHBECTULIMOHHYHO AESTENbHOCTb.




