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Karouesvle undukamopul Ha 5 uroas1 2016 2.

3AKPbITUE -HL Sl

3A IEHb K HAY. FOfA
BANIOTHbIW PbIHOK
EUR/USD 1,115 01% A 27% A
USD/RUB 63,84 01% v 120% v
DEHEXHbIA PbIHOK
RUONIA 10,18 2360, vV 3460V
Mesxaun . PENO 0®3 o/n 10,15 4160, v 756n. ¥
MosPrime 3M 10,96 460 v 836V
USD/RUB XCCY 1Y 9,37 260 v 10960V

AONrOBOW PbIHOK

usT10 1,44 = -836.n. vV
Russia § 5Y CDS 229 16.n. A 806 Vv
EMBI+ Russia 291 - u 416.n A
003-26212 (12Y) 8,25 36.n. A 1336 V¥
003 UH (7Y) 2,72 06.n. A 1760 A
Brent, ponn./6app.* 49,57 -1,5% v 33,0% A
®OHA0BbIN PbIHOK

PTC 941 0,8% A 24,3% A
MMBB 1907 0,6% A 8,3% A
S&P 500 2103 0,0% . 2,9% A
STOXX Europe 600 330 0,7% v 9,8% v
Shanghai Comp.* 3001 0,4% A -15,2% v
MSCI Asia Pacffic 131 0,8% A -1,0% v

*OaHHble Ha 8:00 mck MemoyHuk: Bloomberg

Junamuka espoobaueayutl Poccuu u anano2o08 (Z-spread)
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[enapmame+Hm aHanu3sa
PbIHOYHOU KOHBIOHKMYPbI

5 NONA 2016 T. HABUIATOP PbIHKOB

\/Mupoable doHpoBble pbIHKM. Ha pbiHke CLIA Byepa 6bin
BbIxogHOW. EBponeiickve nnowagkm Ha 3TOM (pOHEe YMepeHHOo
npocenu - WHBECTOPbl YacTU4YHO pukcumpoBanu npubbinb nocne
ANUTENbLHOro pannu.

v LleHbl Ha HedTb MPOAOIHKUIM KOHCONMMAMPOBATLCS BOKPYF YPOBHS
50 ponn. 3a 6app.

V" ViameHeHus B POCCUMACKUX eBpoobGnuraumsax Hbinu
He3HauuTenbHbIMW, B Mpedenax HEecKonbkUX GasnCHbIX MYHKTOB.
OoxogHocTb anuHHbIX RUSSIA 42 u RUSSIA 43 ocrtanacb
NpakTU4eckn Hem3MeHHoOn Ha ypoeHe 4,66-4,7%. B koprnopaTvBHOM
CeKTope [OXOO4HOCTb NPENMYLLIECTBEHHO CHU3MMNAch Ha 2-4 6.n.

v' B nokanbHom cermexTe CyBepeHHOro gorra JOXO4HOCTb Bblpocna
Ha 3-9 6.n., NpM4YeM OCHOBHOW POCT MPULLENCS Ha CPeAHUI OTPe3okK
KpuBow. [loxogHocTb AnnHHbIX O®3-26218 cocTtasuna 8,38%.

v' Poccuickuii cboHAOBBLIN PLIHOK MPOAOIMXMI MO3UTUBHYIO AVHAMUKY.
WHoekc MMBB npmnbasun 0,6% go 1907,48 n. B nugepax pocta Ha
xopowmnx obbemax 6bin HopHukenb (+4,3%) Ha doHe ygopoxaHus
Hukens, a Tawke ®CK (+6,4%) B oxumaaHuM 3aKkpbiTUS peectpa no
BbiNnate AuBMaeHOoB. bonee CKpPOMHbLIN, HO Takke onepexaroLmi
PLIHOK POCT nokasanu akuuu Masnpoma (+1,1%) n IYKOMNa (+1,4%).
Xyxe pblHka 6binn 6ymarm MTC (-3,9%) nocne 3akpbiTusi peectpa
ANS BbINNaTbl AUBUOEHAOB.

HoBoctH

» Cratnctmka no ToproBeiM obGopoTam MockoBckon  Gupxu.
HenTpanbHo

KiniouyeBble COGBITUSA AHS

» EBpoO30OHa: WIOHbCKMA  MHAOMKATOP  AENOBOW  aKTMBHOCTM B

HenpousBoacTtBeHHOM cektope (11:00 MCK) M Manckme pPO3HUYHbIE
npogaxu (12:00 mck).

» CLUA: maiickas AMHamuka Npou3BOACTBEHHbIX 3aKa30B W 3aKa3oB Ha
TOBapbl A4NUTENbHOro nonb3oBaHus (17:00 mMck)
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MOCKOBCKASA BUPXA

Tukep MOEX RX
LleHa 112,9 PYB.
LleneBas ueHa 127,1 PYB.

MNoTeHuman pocta 13%

PekomeHpauus NYYLIE PbIHKA

HABWIATOP PbIHKOB

BAHKOBCKHH CEKTOP

CTaTHCTHKA N0 TOPTrOBbLIM 060p0TaM MOCKOBCKOM GUPIKU.
HelTpaabHO

HoBocTb. MockoBckas 6upxa (MB) onybnvkoBana perynspHble faHHble

no

ToproBbiM 06GopoTaM. COBOKyMHbIA OGOPOT B UMIOHE COCTaBMI

70,2 TprH py6. (+21% m/m n +20% r/r).

Mo gnHammke 06OPOTOB B MOMECSHYHOM COMOCTaBMEHUN BCE CETMEHTbI
npogemMoHcTpupoBanu pocT (+15-43%) 3a cueT HM3Kon Gasbl mMas. B
nmaepax pocta — pblHOK obnuraumn (+43%).

Mo AvHamMWKe B rofj0OBOM COMOCTaBMEHUM BCE CErMeHTbl Takke B
nntoce: B nuaepax onsAtb e pblHOK obnurauuii (+40%), AepynBaTNBOB
(+43%) n BeHexXHbIN pbIHOK (+49%).

Mo wutoram 6M16 B nugepax pocTta akTUBHOCTU CErMeHTbl
nepuBaTtnBoB (+849%) 1 aeHexHbIN pbiHOK (+42%). B xopoluem nntoce
pblHOK obnuvraumii (+31%), HenTpanbHyl0 OVHaMWKYy AEMOHCTPUPYIOT
akumn.

CpeaHeHeBHbIE OCTATKM Ha cYeTax YYaCTHUKOB TOProB CHU3MIUCH B
nioHe: 0,86 TpnH py6. npotus 0,96 TprH pyb. B mae. Mpu aToM 06beM
Hanbonee AoxogHbix Anst MB pybGreBbiX OCTaTKOB BbIPOC MOYTU Ha
3 mnpg py6. m/m go 109 mnpa pyo.

AdhekT Ha koMnaHuK. NioHb OKasancsa Hennoxum Mecsiuem ansa Mb.
Poct annetuTta k pucky Ha pbiHKax crnocobcTBoBan 6onee yBepeHHoW
ONHaMUKe UMKIUYECKUX CETMEHTOB — akuui 1M obnurauyui, — KoTopble
ABNATCA Haubonee mapxuHanbHbiMuM ans MB. Tpu atom cTouT
OTMETUTb HEBONbLLIOE CHUXEHWE TEMIMOB pPoCcTa COBOKYMNHOro obopoTa, B

OCHOBHOM 6naro,qap;|

HEKOTOPpOMY  OXNaXAeHW aKTUBHOCTU Ha

BantOTHOM U O0epuBaATUBHOM PbIHKaX, YTO ABWUIIOCb pe3ynbTaToM 6onee
HW3KOW BONATUIBHOCTH Kypca py6r|9|.

AddekT Ha akumun. HenTpanbsHo.

Mockosckas 6upsica: mopeogble 060pombl 3a utoHb 2016, Mapad py6.

WIOH 2016

PbIHOK akuuin

PbIHOK oGnuraummn

[eHeXHbIN pbIHOK

BantoTHbIN pbIHOK

PbIHOK AepuBaTMBOB

CoBOKyMNHbIN 06BEM

PbIHOK AEepMBaTUBOB, ThIC. KOHTPAKTOB
CpepaHeaHeBHble OCTaTKW Ha cHeTax Y4aCTHUKOB pbiHKa

ﬂ,OJ’Iﬂ BalmMlOTHbLIX OCTAaTKOB Y4aCTHUKOB pPbIHKa

[enapmamernm aHanu3sa
prHOLIHOU KOHBIOHKMYPbI
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87,4%

MAM 2016  UIOH 2015
680 718 15% 9% 4759 4752 0%
831 845 43%  40% 6097 4652 31%
21 294 17 530 22%  49% 140 456 98 658 42%
24132 27 865 16% 0% 168 424 130 495 29%
7762 6 551 20%  43% 63 166 34 381 84%
58 089 58 321 21%  20% 404 074 293 054 38%
132 173 125 916 21%  27% 1028271 660 856 56%
956 1073 -10%  -20% 1996 2421 -18%
88,9% 88,4%

Uemouruk: daHHbIe KomnaHuu, pacYems! [asnpombarka

Andpeli Knanko
+7 (495) 983 18 00 (d06. 2 14 01)
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MAKPO3KOHOMMKA U JEHEXXHBIY PIHOK

Aykyuonst PEIIO L]6 6 py6asx cpokom Ha 7 OHell  /[lenosumHvble aykyuoHsl Kasxnaueiicmsa H3ameHeHus kaouegoli cmagku L|B
et COVER ALY COVER
TPIH PYE. CTABKA OH.  MAPLPYE. CTABKA 10 vioHs 10,50%
28 nioHs 0,37 0,6x 11,26% 29 mions 14 100 1,0x 10,20% 29 anpens 11,00%
21 WioHst 0,36 0,5x 11,24% 28 nions 35 50 0,8x 10,33% 18 mapTa 11,00%
14 MioHs 0,15 0,3x 11,45% 21 nions 35 30 1,0x 10,30% 29 sHBaps 11,00%
07 vtoHs 0,18 1,0x 11,93% 14 nioHs 35 100 0,9x 10,30% 11 gexabps 11,00%
31 mas 0,15 0,2x 11,95% 03 nioHst 7 100 1,0x 10,60% 30 okTAGps! 11,00%
24 mas 0,61 1,3x 11,47% 31 mast 35 250 1,0 10,80%
AyKkyuoHbl eantomuozo PETIO BastomHble kpedumul n00 HepblHOYHblE AKMUBbL
NAMHAT, CPB3B. JNINMAT,
mnPa aonn. CTABKA . MnPAQ gonn.
04 nons 28 38 1,0x 2,47% 02 okTsiGps 28 05 0,9x 2,44%
27 WioHst 28 3.0 0.9x 2 45% 04 ceHTs6ps 28 0,5 0,9x 2,45%
20 MioHs 28 05 10x 2 45% 07 aBrycta 28 0,5 0,9x 2,44%
0,
o0 28 5.6 1,0 2.45% 10 nions 28 0,5 0,9x 2,44%
11 nions 28 0,5 0,9x 2,44%
06 utons 28 40 1,0x 2,46% ’
17 anpens 28 1 0,5x 1,93%
30 mas 28 35 10x 2,46% P
Junamuka py6saesotl yeHvl Ha Hepmb Brent HzmeneHue kypcos sanrom EM k doanapy 3a deHb
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Uemouruk: Bloomberg Memoynuk: Bloomberg

CTATUCTHKA PbIHKA AKIIUHA
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. rA3"P0" BAH K 5 MIONA 2016 T. HABWFATOP PbIHKOB

OLIEHKA U IMHAMUKA LIEH AKIIWIA

. . EV/ EV/

SMUTEHT 5 Upside PeiuHr YTD PIE15
EBITDA15  EBITDA 16

HedbTb v ras
Ta3npom GAZP RX py6. 1416 2012 42% ow 52318 1,1% 2.2% 1,3% -1,9% -1,9% 1,5% 4,1% 17 16 17 17
HOBAT3K NVTK LI nonn. 102.2 110,0 8% ow 31031 0,7% 3,9% 2,6% 18,0% 12% 0,2% 244% 131 11 10,6 93
PocHedTb ROSNRX py6. 331,2 3117 £% N 54783 04% 1,0% 5.2% 8,2% 45,0% 0,4% 30,8% 37 36 32 30
Jlykoiin LKOD LI fonn. 430 543  26% ow 36574 1,8% 6,6% 10,1% 10,9% 1,3% 29% 33,5% 131 9.2 37 32
CypryTHecpTeras 06. SNGS RX py6. 331 266  -20% uw 18425 0,3% 0,4% 0,1% -15,1% 1,2% 0,5% 27% 62 70 47 58
CypryTHechTeras npvs. SNGSP RX py6. 39,0 405 4% N 4689 1,0% 0,7% 4,9% -13,3% 6.2% 1,6% -11,8%
Ta3npom HethTb SIBNRX py6. 162,2 2012 24% ow 11998 0,6% 2,5% 2,0% 7.8% 19,9% 0,5% 5,3% 24 24 17 16
TatHedTs 06. (ADR) ATAD LI nonn. 30,7 321 5% uw 11554 0,6% 45% 76% 1,6% 4,7% 0,1% 16,5% 143 127 47 42
TarHedTb npus. TATNP RX py6. 1783 2169 22% N 11540 0,1% 3.2% 1,8% 9,0% 12.9% 1,0% -10,5%
BalHedTh BANE RX py6. 2910 2323 20% N 6714 0,3% 1,3% 11% 124% 53,1% 0,7% 46,4% 45 47 28 28
BawHedTb npus. BANEP RX py6. 1906 1861 2% N 886 0,3% 3,5% 5,6% 4,6% 36,6% 02% 1,1%
TpaHcHedbTb NpuB. TRNFP RX py6. 165400 76309  54% uw 4014 0,7% 1,1% 2,4% -11,8% 25,3% 0,7% -14,7%
Hopunbekui Hukenb MNOD LI nonn. 14,0 168  20% ow 22075 52% 9,4% 2,3% 12,0% -16,1% 5,0% 10,2% 55 55 41 4,0
Anpoca ALRS RX fonn. 1,09 160 47% ow 7989 1,5% 0.7% 0.4% 0,9% 84% 0,3% 24.2% 6,0 51 438 42
Pycan 486 HK  rowk. gonn 24 ufr ulr 4642 44% 7.1% 2,6% 7.8% -36,3% 2,6% 0,0% 27 32 35 44
HIMK NLMK LI nonn. 130 104 -20% N 7791 0,0% 74% 74% 2,0% -3,0% 0,0% 52,8% 10,0 78 54 47
Espa3s EVRLN  6pur.neHc 1422 502 65% uw 2676 0,1% 21,5% 27,4% 63,8% 23,1% 3,6% 94,1% 1.6 55 43 38
Cesepcranb SVST LI nonn. 108 99 8% N 9022 0,7% 6,3% 6,4% 0,8% 0,9% -1,6% 28,8% 94 83 51 49
MMK MMK LI fonn. 50 56 13% ow 4289 1,8% 8,5% 0,0% 11,8% 45,9% 3,3% 49,6% na 161 54 46
Polymetal POLY LN nonn. 143 93  35% N 6097 19% 11,5% 271% 60,0% 116,8% 3,1% 84,6% 158 164 6,7 7.2
Nordgold NORD LI fonn. 35 ulr ulr 1285 0,4% 3,6% 11,2% 21,5% 8,6% 3,6% 28,5%
Pacnapckast RASP RX ponn. 047 ulr ulr 332 2,8% 13,4% 15,2% 27,5% -14,9% 6,1% 0,8%
TMK TMKS LI nonn. 2,9 ulr ulr 712 21% 6,9% 2,5% 0.2% -32,3% 51% -10,3%
WHrep PAO IRAO RX py6. 244 2,60 % ow 3976 1.2% 1,7% 13,5% 36,0% 104,2% -3,3% 120,6% 0,2 0,2 0,2 0,2
Pycluapo HYDRRX py6. 0,62 050  -20% N 3762 11% 5,3% 0,8% -10,1% 15,2% 13% 1% 6,6 51 6,0 6,0
OrK-2 OGKB RX py6. 0,28 ulr ulr 479 0,8% 21% 2,7% 0,1% 24% 04% 247%
3.0H Poceus EONRRX py6. 0,00 ulr ulr 0 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
J+en Poccust ENRURX py6. 0,67 ulr ulr 369 0,0% 1,2% 3.1% 9,7% 22,0% 0,2% 6,3%
OCK FEESRX py6. 0,168 0,080  -64% N 3346 6,4% 11,4% 21,0% 84,7% 164,9% 7.5% 183,2% 51 51 45 45
Poccuiickve CeTy, 06. RSTIRX py6. 0,62 045  21% N 1889 0,4% 24% 3,4% 2,0% 29,0% 04% 34,9% 27 27 43 43
Poccuiickue CeTw, npus. RSTIP RX py6. 1,25 ufr ulr 40 2.0% 4,6% 43 4% 76,7% 160,8% 0,0% 110,6%
MOJCK MSRS RX py6. 0,88 0,90 2% N 669 15% 0,0% -15,5% 84% 41% 1.2% 17,3% 45 45 32 32
MPCK LierTpa MRKCRX py6. 0,24 0,22 £% N 165 0.2% 1,5% -10,1% -11,7% 9,6% 0,0% 20,4% nm nm 42 42
MPCK LienTpa v Mpusonxbs MRKP RX py6. 0,074 0,070 6% N 131 0,7% 0,8% -11,1% 6.3% 5,8% 0.9% 18,3% nm nm 38 338
MPCK Bonru MRKV RX py6. 0,028 0025  -12% N 79 0,4% 0,7% 0,2% 29% 20,8% 2,1% 46,3% nm nm 24 24
MPCK Ypana MRKU RX py6. 0,124 0073  41% N 169 0,0% 0,0% 0,4% 9,7% 65,1% 0,8% 30,5% nm nm 39 39
MPCK Cesepo-3anapa MRKZ RX py6. 0,045 ulr ulr 67 2,3% 3,7% 0,9% 4.2% 48,3% 37% 624%
Texarepro, 06. LSNG RX py6. 2,94 230 2% N 76 12% 4,4% 3.7% 8,8% 5,0% 1,6% 29,0% 15 15 22 22
JleHaHepro, npus. LSNGP RX py6. 16,00 ulr ulr 23 3,6% 6,3% 6,7% 10,7% 33,3% 6,0% 35,0%
MPCK Cubvpu MRKS RX py6. 0,050 ulr ulr 74 0.2% 4,4% 4,6% 6,9% -19,5% 21% 2,0%
Ky6aHb3Hepro KUBE RX py6. 75,00 ulr ulr 331 2,5% 1,5% 0,0% 1,4% 70,1% 0,3% 25,0%
MPCK tOra MRKY RX py6. 0,037 0,030  -19% N 29 3,4% 2,2% 6,3% -15,9% 20,6% 1,9% 18,6% nm nm 50 50
MPCK CeepHoro Kaskaza MRKK RX py6. 13,90 ufr ulr 34 0,4% 0,4% 5,1% 1,1% -11,5% 0,7% 11,2%
Ten ekommyHukauum/HT epHeT
A®K "CcTema” SSALI nonn. 8,0 9,0 13% ow 3836 1,7% 10,6% 5,3% 33,8% 8,3% 5,6% 34,8% 89 79 46 44
SHpexc YNDX US nonn. 217 153 -30% ow 6937 0,6% 1,6% 4,0% 44,1% 41,3% 0,6% 38,2% 409 361 230 19,8
Merachon MFONLI fonn. 109 160  47% ow 6758 0,9% 7,9% 2,7% 9,4% -18,7% 4.8% 6,4% 93 9,1 40 39
MTC MBT US nonn. 84 120 43% ow 8658 12% 5,5% 6,9% 6,1% 8,6% 12% 35,6% 85 80 42 41
VimpelCom Ltd VIP US nonn. 38 ulr ulr 6664 -1,8% 8,2% 2,4% -3,3% 24,7% -18% 16,2%
Mail.ru MAIL LI fonn. 19,1 20  15% uw 4204 27% 52% 2,3% 9,1% 8,1% 50% -15,3% 247 194 14,8 124
PocTenexom o6. RTKMRX py6. 92,0 120 22% ow 3695 0,5% 0,7% 4,3% 4,6% 4.9% 0.3% 1,6% 138 105 40 40
PocTenexom npue. RTKMP RX py6. 716 758 6% ow 234 2.2% 3.2% 0,3% 3,9% 21,3% 25% 37% 138 105 40 40
Qwi Qwius fonn. 131 325 149% ow 791 0,1% 1,3% 4,4% -3,6% 52,7% 0,1% 27,1% 168 135 43 36
Aspocnor AFLT RX py6. 852 650  -24% ow 1476 -1,0% 2,6% -3,4% 13,0% 129,9% 04% 51,8% 88 51 73 6,2
HVTT NCSP LI nonn. 48 ulr ulr 1233 0,0% 2,0% 57% 171% 92,0% 0,0% 24,4%
TpaHCKOHTeiiHep TRCNLI aonn. 438 ufr ulr 669 7.0% 7.7% 0,3% -3,5% 251% 7.7% -3,6%
Globaltrans GLTRLI fonn. 41 40 2% N 733 1,5% 51% 0,0% 24% 8,1% 46% 9,9% 168 126 50 49
FESCO FESHRX py6. 19 ulr ulr 87 0,8% 8,9% 9,3% 29,0% -37,0% 0,5% -30,1%
Global Ports GLPRLI nonn. 28 ulr ulr 535 0,0% 6,7% -13,9% -11,1% 43,0% 0,0% -13,9%
Ypankanui URKA RX py6. 1785 170,5 4% uw 8179 0,9% 0,4% 2,9% 82% 22,2% 21% 0,9% 86 78 64 59
®ocarpo PHORLI nonn. 148 175  19% N 5731 0,3% 12% 14% 5,7% 9,7% 0,0% 14,8% 6,1 6,9 51 54
AKpOH AKRN RX py6. 3465 1568  -55% N 2192 1,0% 19% 1.7% 3,1% 52,0% 0,9% 8,3% 44 39 36 34
X5 Retail Group FIVELI nonn. 199 ulr ulr 5415 0,0% 9,6% -1,8% -1,0% 13,6% 0,2% 52%
Marhut MGNT LI nonn. 338 ulr ulr 15981 0,7% 15,8% 1,5% -11,8% -38,4% 1,8% -16,0%
Aviken DIXY RX py6. 3034 ulr ulr 591 1,0% 47% 1,9% -1.8% 7,6% 1,5% 0,1%
O'Keit OKEY LI fonn. 23 ulr ulr 605 71% 0,0% 0.2% 30,1% 6,6% 22% 12,5%
Pycarpo AGRO LI nonn. 149 195  31% ow 2029 0,7% 1,7% 15,6% -14,.9% 74,3% 0,3% 8,0% 59 68 53 48
| GVHaHCOBBI CeKTop PIE15 PIE16 P/BV 15 P/BV 16
Cbepbatk 06. SBERRX py6. 134,6 128,8 4% N 45348 0,56% 6,66% 2,29% 25,95% 90,46% 1,20% 32,93% 134 70 12 11
CBepBaHk npuB. SBERP RX py6. 90,7 90,1 1% N 1416 0,1% 43% 0,5% 20,8% 88,4% 0,8% 18,6%
BTb AO VTBRRX py6. 0,067 0,034  50% uw 13631 0,06% 0,58% -1,48% 891%  -11,14% 090%  -1545% - 230 12 11
BaHk «®K OTkpbiTve» OFCB RX py6. 1387 ulr ulr 3114 0,2% 0,3% 8,8% 4.2% 25,8% 14% 13,2%
BaHk Canir-Teepbypr 06. BSPB RX py6. 50,5 452 -10% N 346 2,51% 288%  -10,78% 2,64% 32.37% 2,42% 15,96% 16 48 04 04
Bo3poxaeHue 06. VZRZ RX py6. 644 340 47% uw 239 0,1% 0,3% 0,2% 32,2% 24,8% 0,2% 6.3% 371 100 06 06
Bo3poxaeHue npys. VZRZP RX py6. 1435 ulr N 3 3,24% 3,99% 0,35% 070%  -39.45% 3,24% 5,59%
Mockosckas Bupxa MOEX RX py6. 12,9 1271 13% ow 4015 0,4% 0,8% 3,5% 10,3% 64,8% 0,3% 23,5% 144 124 25 23

OW — JIYYLUE PbIHKA
UW — XY)KE PbIHKA
N — 10 PbIHKY

u/r — Ha nepecmompe

McmouHuk: daHHble kKomnaHul, Bloomberg
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KAJIEHJIAPb KOPIIOPATHUBHBIX COBBITUI

OATA COBbITUE NEPUOO
05.07.2016 MTC: 3akpbiTve peecTpa no AvBuaeHAaM 215
11.07.2016 MarHuT: onepaumMoHHble pe3ynbTaThl WioHb
11.07.2016 HOBAT?3K: onepaunoHHbie pe3ynbTaThl 2K16
14.07.2016 A®DK «Cuctemar: 3akpblTve peectpa no AvBuaeHaam 2015

18-19.07.2016 J[unKcu: onepaumoHHble pe3ynbTaThbl 2K16
19.07.2016 X5: onepaunoHHble pe3ynbTaTbl 2K16
19.07.2016 Pycarpo: onepauuoHHble pesynbTaTbl 2K16
21.07.2016 IleHTa: onepaunoHHble pe3ynbTaThbl 2K16
21.07.2016 Pycluppo: onepauvoHHble pesynbTaThbl 11116
21.07.2016 JleHTa: onepaumnoHHble pe3ynbTaThbl 1mn16

25-27.07.2016 MarHuT: puHaHcoBble pesynbTaThl no MCOO 2K16

25-28.07.2016 MarHuT: [leHb aHanuTuka n nHsectopa
27.07.2016 HOBAT3K: cuHaHcoBble pesynbtatel no MCPO 2K16
28.07.2016 AHen Poccus: rHaHcoBble pedynbTaThl o MCHOO 1M16
29.07.2016 Pycluppo: cvHaHcoBble pedynbTaThl no PCBY 1M16

Wionb la3npom: dumHaHcoBble pesynbTaTtsl no MCOO 1K16

Wionb Pycl'mapo: 3akpbiTue peectpa no ausuaeHaam
04.08.2016 AHen Poccua: duHaHcosble pesynbTaThl no PCBY 1M16
04.08.2016 VimpelCom: cduHaHcoBble pe3ynbTtatsbl no MCPO 2K16

08-12.08.2016 PocTtenekom: chvHaHcoBble pe3dynbTaThl o MCHOO 2K16
09-10.08.2016 MarHuT: onepauvoHHble pesynbTaThl Uonb
12.08.2016 [nkcu: onepaumnoHHble pesynbTaThl Wionb
16.08.2016 X5: dmHaHcoBble pesynbTaTthl o MCOO 2K16
18.08.2016 IenTa: onHaHcoBble pesynbTatel o MCOO 1M16
18.08.2016 MTC: cbuHaHcoBble pe3ynbTtatsl no MCPO 2K16
18.08.2016 Pycarpo: couHaHcoBble pe3ynbTtatsel no MCOO 2K16
26-29.08.2016 MarHuT: dmHaHcoBble pe3dynbTaTbl no MCHOO 2K16
29-30.08.2016 Anken: puHaHcosble pesynbTaThl no MCOO 2K16
29.08.2016 Pycl'mapo: drHaHcoBble pesynbTatel no MCOO 1M16
09.09.2016 MarHuT: onepaumnoHHble pe3ynbTaTthl ABryct
15-16.09.2016 [MKkcu: onepauyoHHble pesynbTaTbl ABryct
10.10.2016 MarHuT: onepauvoHHble pesynbTaThl CeHTa6pb
17-18.10.2016 [unKcu: onepaunoHHble pesynbTaThl CeHTa6pb
18.10.2016 X5: onepaunoHHble 1 rHaHCoBble pedynbTaTtel o MCOO 3K16
20.10.2016 Pycarpo: onepauuoHHble pesynbTaTbl 3K16
20.10.2016 Pycl'mapo: onepaumnoHHble pe3ynbTaThbl 9IM16
20.10.2016 JleHTa: onepaunoHHble pe3ynbTaThbl 3K16
24-26.10.2016 MarHuT: puHaHcoBble peaynbTaThl no MCHO 3K16
27.10.2016 X5: neHb nHBecTopa
28.10.2016 Pycl'mapo: dvHaHcoBble pesynbTatel no PCBY 9IM16
01.11.2016 OHen Poccusa: duHaHcosble pesynbTaThl o MCOO 9M16
03.11.2016 OHen Poccusa: duHaHcoBbie pesynbTaThl no PCBY 9IM16
03.11.2016 VimpelCom: cduHaHcoBble peaynbTaThl no MCHO 3K16
07-11.11.2016 PocTenekom: cmHaHcoBble pesynbtaTtel no MCHOO 3K16

UcmouHuk: aHHbie KomnaHud, Bloomberg
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BAKHBIE CObbITHA, NIOHDb

IMH BT CP 9T nT
4 » Poccus: BBIN 5 » Poccus: CPI 6 » CLUA: PMI 7 » Kutai: fanHble no 8 » CLUA: faHHble » Kuraii: CPI
» EC: paHHble no 3BP no 6espabotue
PO3HUYHbIM
npoaaxam
» Poccusi: paHHble »  Kwuraii: gaHHble » Kurait: BBIN
11 12 1o TOProBoMy 13 10 TOProBoMy 14 1 5 » CLLUA: CPI,
6GanaHcy 6anaHcy MHAEKC
notpebuTensckoro
nosepus
YHuepcuteTa
Muumrana
18 19 20 21 22
» CLUA: nHgekc » CILLUA: peluenve » Poccus: peletne
2 5 2 6 noTpebuTensckoro 27 FOMC no craBke 2 8 2 9 no craske L|b
[fosepus » CLUA: BBN

» MpazgHuku
» BaxHble co6bITUsA
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. [A3MPOMBAHK

117420, r. Mocksa, yn. HameTkuHa, 16, cTp. 1. Odpmc: yn. Koposuii Ban, 7

JenapTamMeHT aHAa/IM3a PbIHOYHON KOH'bIOHKTYPbI

+7 (495) 983 18 00
IPO/IA’KA HHCTPYMEHTOB ®OH/J0BOI'0 PbIHKA TPO/IA’KA JJO/ITOBBIX HHCTPYMEHTOB
+7 (495) 988 23 75 +7 (495) 983 41 82
TOPI'OBJIl HA ®OH/I0BOM PHIHKE TOPI'OBJISl HA JO/ICOBOM PBIHKE
+7 (495) 988 24 10 +7 (499) 271 9104

Copyright © 2003 - 2016. «["a3np (A ). Bce npaBa

[laHHbIlt OTYET NOArOTOBNEH aHanuTMkamu «lasnpombaHka» (AkuuoHepHoro oblectsa) (aanee — Bakk IMB (AO)) Ha ocHoBe NMyBAMYHBIX UCTOYHUKOB, 3aCNyXWUBalOWMX, HA Hal B3rnsd, AoBepws, oaHako bawk M (AO) He ocylecTBNSET NpoBepKy
MPe/CTaBNEHHbIX B 3TUX UCTOUHUKAX JAHHBIX U HE HECET OTBETCTBEHHOCTU 3a WX TOYHOCTb M MOMHOTY. MPEACTABNEHHbIE B OTYETE MHEHWS U CYKNEHUS OTPAKAOT TOMbKO NMUYHYIO TOUKY 3PEHUS AHANUTUKOB OTHOCUTENHO (DMHAHCOBBIX UHCTPYMEHTOB,
SMUTEHTOB, OMMCHIBAEMbIX COBLITHIA ¥ aHanuavpyembix cuTyaumii. Mienue Banka [T6 (AO) MOXET OTNMYaTBCA OT MHeHNst aHanuTukoB. OTYET COOTBETCTBYET AaTe ero Ny6nukaLuM u MOXeT M3MeHsTbCs 6e3 NpeynpexaeHus, B TOM YiCTie B CBA3M C
MOSBNEHMEM HOBbIX KOPNOPATUBHBLIX M PbIHOYHBIX AaHHbIX. Bark [TIB (AO) He oBs3aH 0BHOBNATL, U3MEHATL WM AOMONHATH AaHHbIA OTYET UMK YBEAOMAATL KOro-nnbo 06 aToM. AHanuUTU4ecKue MaTepuansi o AMUTEHTaM, (UHAHCOBBLIM PbiHKAM W
(DMHAHCOBBIM MHCTPYMEHTaM, CORepXalLMecs B OTYETe, He MPETEHAYIOT Ha MOMHOTY. ViHdopMaLus, conepxalyascs B AaHHOM OT4eTe Win np HUSX K HEMY, NPeACT ueknio! 0 B MH(OPMALIMOHHBIX LiENISIX 1 He SIBNISETCS COBETOM,
pexoMeHaLyedt, NPeANOXeHNeM KyniTb UM NPoZaTh LieHHble GyMary Ui uHble (hMHAHCOBbIE MHCTPYMEHTI, O(HEpTOil N PEKNaMOi, ECIIM MHOE MPSIMO He YKa3aHO B HACTOSILLEM OT4YETE UM NPUNOKEHMSIX K HEMY. PUHAHCOBbIE MHCTPYMEHTbI, YTIOMUHAEMbIe
B JJaHHOM OTYeTe, MOTYT BbiTb He MOAXOASLUMMU MHCTPYMEHTAMU UHBECTUPOBAHUS ANS ONpeaeneHHbIX MHBECTOPOB. OTYET MOXET coaepkaTb UHAOPMALMIO O (DUHAHCOBLIX MHCTPYMEHTaX, HEAOCTYMHbIX ANS MOKYMKW AN NPOAAXV HENPOhECCHOHaNbHBIMM
YHaCTHUKaMM pbiHka. OTYET He MOXET CMYXUTb OCHOBAHUEM ANS MPUHSTUS MHBECTULMOHHBIX PELLEHMI. VHBECTOPbI A0MKHBI MPUHUMATL UHBECTULIMOHHBIE PELLEHUS CAMOCTOSTENBHO, NP HbIX H IX KOHCYIIbTAHTOB, ECIU COYTYT 3TO
HeobxoauMbIM. Hn ananutiku, Hu bank M6 (AO) He HecyT OTBETCTBEHHOCTb 3a AEHCTBYSY, COBEPLLEHHbIE HA OCHOBE M3NOXEHHON B 3TOM oT4eTe MHopmaLum. bank M6 (AO) uunm ero CoTpyAHMKY MOrYT MMETb OTKPbITbIE MOULIMM, OCYLLECTBNISTL OnepaLumi
C LieHHbIMY Bymaramit Unu (UHaHCOBLIMIA MHCTPYMEHTaMM, BbICTYNATb MapKeT-MelKepOM, areHTOM OpraHi3aTopoM, aHEpPaitTepOM, KOHCYNbTAHTOM UM KPEAWTOPOM 3MMUTEHTA LIEHHbIX GyMar Ui (OMHAHCOBbIX UHCTPYMEHTOB, YNOMSHYTBIX B HACTOSLLEM
otyete. fleiictus baHka B (AO) B AanbHeilemM He [AOMKHbI PaccMaTpuBaTbCs kak CTUMYMMpYHLe MM no poBaTb CPEACTBA MMM MHbIM 06pa3oM y4acTBOBaTb B Kakux-nubo chenkax, yyacTue B KOTOPbIX 3anpeLyeHo
3aKOHOJATENbCTBOM UMM MPOYMMI HOPMATUBHO-MIPABOBBIMY aKTaMi, @ PABHO Kak NOCPEAHMYECKUE AEHCTBIAA N AEVICTBIS, CIOCOBCTBYHOLLME YHaCTMIO B TakuX CAemnKax. VHBECTOpb! AOMKHbI CaMOCTOSTENbHO OLIEHUBATL 3aKOHHOCTb CAEMOK, COBEPLUAEMbIX
riocrie 03HaKoMneHusi ¢ Matepuanamy bawka M6 (AQ), B COOTBETCTBIN C 3aKOHOAATENLCTBOM 06 SKOHOMUHECKVUX CAHKLVSIX VMW MPOYUMY HOPMA p aKTamu, perynupyHoLLMU 1X UHBECTULIMOHHYHO AESTENbHOCTb.




