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Katouegwle undukamopul Ha 7 utoas 2016 e.
W3MEHEHWE

3AKPbITUE

3A EHb K HAY. FOA
BATIOTHbIW PbIHOK
EUR/USD 1,109 0,4% A 2,1% A
USD/RUB 64,37 -0,2% v -12% v
[EHEXHbIW PbIHOK
RUONIA 9,97 46.n. A 55 6.n v
Mexaun . PENO 093 o/n 7,92 -106.n. v -2986.n. V¥
MosPrime 3M 10,96 16.n. A 83 6.n v
USD/RUB XCCY 1Y 9,50 86.n. A 95 6.n v
usT10 1,37 -16.n. v 906 Vv
Russia § 5Y CDS 238 -16.n. v 716.n. v
EMBI+ Russia 291 - u 416.n. A
003-26212 (12Y) 8,36 16.n. A 12260V
003 UH (7Y) 2,72 - ] 1760 A
Brent, ponn./6app.” 49,02 2,8% A 31,5% A
®OHA0BbIN PbIHOK
PTC 918 -0,8% v 21,2% A
MMBB 1879 0,9% v 6,7% A
S&P 500 2100 0,5% A 2,7% A
STOXX Europe 600 319 -1,7% v -129% v
Shanghai Comp.* 3003 -0,5% v -15,2% v
MSCI Asia Pacific 128 -1,2% v 2,6% v
*0aHHble Ha 8:00 mck Uemoyruk: Bloomberg
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[enapmame+Hm aHanu3sa
PbIHOYHOU KOHBIOHKMYPbI

70NA 2016 T. HABUIATOP PbIHKOB

v MupoBklie coHaoBbIe pbIHKK. B xode eBponeiickoi ceccun BHOBb
OOMVHMPOBanu HeraTVBHblE HacTPOEHWs, CBA3AHHbIE C OMaceHnsmMu
pacnpocTpaHeHusi puckoB nocrne Brexit. EBponenckue nnowiagku
notepsann B cpeaHem 2%. [lpu 3TOM amMepukaHCKMe WHAEKCHI
pasBepHynMCb MO XOA4y TOProB W 3akpbinucb poctoM Ha 0,5%.
HoxogHocTb UST10 ocTaeTcd Ha MUHUMYME — B Cpefly ee 3HayeHue
coctasuno 1,37%.

v" LleHbl Ha HedTb CHXAMNCh MO XOZY AHS, OAHAKO BEYEPOM BbILLMN B
NoC U yaepxanu ypoBeHb 48 fonn. 3a 6app. no copTy Brent.

v [oxogHOCTb  poccUMCKUX eBpooGnurauMn BYepa Bblpocna B
cpeaHem Ha 5 6.n., 4yTb cunbHee — Ha 5- 10 6.n. — no 6ymaram B3Oba.
B cyBepeHHOM cermMeHTe MW3MEeHeHUs1 Obinnm MeHee 3aMeTHbl, a
noxoaHocTb AnunHHbIX RUSSIA 42 n RUSSIA 43 He uameHunacb u
cocTtasuna 4,66-4,69%.

v/ B nokanbHOM cermeHTe CyBepeHHOro pgorira Kpueas MogHsnacb
ewe Ha 2-8 6.n.,, nNpuyeM OCHOBHOW pocT poxogHoctn (6-8 6.n.)
NPULLENCSA Ha KOPOTKMIN N CPEaHUIN OTPE3KM KPUBOW.

v Buyepa Ha aykumoHe MuHMWMH nonHocTbio pa3vectun 20 mnpg pyb.
«06bl4HbIX»  OP3-26219 (noraweHne B 2026 1) Npy  ABOVHBLIM
nepecnpoce n ¢ goxogHocTtblo 8,57%. UHTepec k «dnoatepam» OD3-
29006 (norawweHune B 2025 r.) 6Gbin 3aMETHO MEHbLUE — CMPOC COCTaBun
6,5 mnpg py6. npu npeanoxerHun 10 mnpg pyo., @ pasmeLLEHHbI 06BEM
- 4,5 mnppg py6. (aoxogHocTb 11,60%).

v’ Poccuiickuin ¢hoHOOBLIN PbIHOK OCTaBaricsl No4 AaBneHvem obLiero
HeratuBHoro c¢oHa. WHoekc MMBB notepsn 0,9% wu coctaBun
1879,42 n. Jlugepamu pocta ctanu MMK (+4,6%) un Poccetu (+8,5%).
Jlyywe  pblHKka  Takke  ObiNnM  NPUBUNErMPOBAHHbIE  aKUMU
CyprytHedterasza (+0,8%). CHuxeHvem 3aBepumnu deHb Oymaru
PocHed ™ (-2,7%), PCK (-1,6%) n CbepbaHka (-1,9%).

HoBocTH

» VimpelCom wun Hutchison npogatTt 4actb aktmBoB B WTtanum gns
BbINoONHeHUs1 TpeboBaHun EBpokomuccumn. NMo3anTMBHO

Kiio4yeBble COGBITUA SHA

» CLUA: wioHbCkuiA uMHAMKaTOp 3aHaTocTM oT ADP  (15:15 wmck),
HefenbHasi [JduMHaMyKa 3anacoB Cblipon HedT oT  MwuHaHepro
(17:30 mck)
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TEJIEKOMMYHUKALIUU/MEJIHUA

VimpelCom u Hutchison npoaaioT 4acTb aKTHBOB B
Tukep VP LS HUTanuu AJis BblNOJIHEHUS TpeboBaHui EBpokoMmuccuu.
Ilo3uTHUBHO
LieHa 3,99 10N/,
Lienesas LeHa NEPECMOTP HoBoctb. Vimpelcom Ltd. n Hutchison 3aknwouunu cornaweHue c

dpaHuy3sckon lliad o npogaxe YacTu Ux akTMBOB Ha cymmy 450 MIH €BpoO.
Cornawenuve nossonseT lliad BbINTM Ha UTanbsHCKMI pbiHOK. B cnyyae
onobpennsa cnuanua WIND (npuHagnexut VimpelCom) n Hutchison, lliad
VIP 6.2546 03/01/17 184 132 CTaHeT YeTBEePTbIM UIPOKOM PbIHKA.

VIP 9 1/8 04/30/18 2,87 198

BbIMMENKOM (BB/Ba3/-) YTM, % Z-SPREAD

Odhbekt Ha kKomnaHuw. Cpenka Heobxoguma [Ans  MOBbILEHNS
VIP 5.2 02/13/19 3,82 302 KOHKypeHumMn Ha pbiHke Wtanum B npegaBepumn cnvsaHua WIND un
VIP 6.25 04/26/20 4,98 213 Hutchison. 3To gononHuTenbHbIN aprymeHT Ana Espokomuccuun, 4Tobbl

0,D,06pMTb 3TO ClnnAHMe.
VIP 7.748 02/02/21 4,99 408

Meperoeopbl Vimpelcom Ltd. n Hutchison o cnuaHum cBomx akTMBOB B
Utanumn ctopoHbl Beayt ¢ 2013 ropga. Ecnu coenka coctoutcs, byget
co3gaH KpynHeuwun B CTpaHe onepaTop MOOMMbLHOW CBHA3WM MO 4ucny
VIP 7.25 04/26/23 6,37 532 KIMUEHTOB.

VIP 7.5043 03/01/22 5,35 436

VIP 5.95 02/13/23 5,39 433

VIP 9 02/13/18 RUB 10,72 168 MasBHas uUenb oObeauHeHns B Wranum gns VimpelCom  —
OeKoHcoNnuaaumsa utanbsHckoro gonra. bes yyeta utanbsiHCKOro aktuea
VimpelCom B koHue 2016 roga nnaHupyeT BbIATU Ha YpOBEHb J0MroBON
Harpy3ku B 2,0x no nokasartento «uncteii aonr/EBITDA» (3,4x B cnyyae
KoHconuaauuu tanum).

Odpcpext Ha akuum. Cpenka C paHUy3CKOM KOMMaHWEN Cepbe3Ho
CHWXaeT pucku oTkasza EBpokomuccum ot ogobpenus cnusHus WIND un
Hutchison. Mbl oxugaem nO3UTUBHOW peakuunm WHBECTOPOB Ha 3Ty
HOBOCTb.

Addekt Ha obnuraummn. Caenka nosuTneHa ang gonra VimpelCom, Tak
KaKk C ee 3aKpblTUem KOMMNaHUs OKOHYaTenbHO MOATBEPAUT YMEPEHHbIN
ypoBeHb gonroson Harpy3ku. O6nuraumn VimpelCom 6binu 4oCTaTovHO
BONaTWUMbHbLI B MOCNEAHEEe BPEMS M B Cllyvae OKOHYAaTENbHOro peLueHus
BOMpOCa MMEIT noTeHuman ans ykpennenus. Tak, Byepa cnpeg VIP 21—
MOBTEL 20 coctaBun 122 6.n. no cpaBHeHuto co 106 6.n. 3a nocnegHue
12 mecsues.

Cepezeli BacuH
+7 (495) 983 18 00 (d06. 5 45 08)

EezeHull XunuHckul
+7 (495) 287 61 00 (006. 5 16 43)
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@ raanpomsanK

MAKPO3KOHOMMKA U JEHEXXHBIY PIHOK

Aykyuonst PEIIO L]6 6 py6asx cpokom Ha 7 duell  /[lenosummble aykyuoHsl Kasnaueiicmsa H3smeHeHus kaouegoli cmagku L{B
et COVER ALY COVER
TPIH PYB. CTABKA BH. MNPO PYB. CTABKA 10 nioHs 10,50%
05 nons 0,10 0,3x 11,50% 05 nionst 35 150 0,9x 10,30% 29 anpens 11,00%
28 nioHs 0,37 0,6x 11,26% 29 nioHst 14 100 1,0x 10,20% 18 mapta 11,00%
21 vioHs 0,36 0,5x 11,24% 28 vioHst 35 50 0,8x 10,33% 29 sHBaps 11,00%
14 nioHs 0,15 0,3x 11,45% 21 nioHst 35 30 1,0x 10,30% 11 gexabpst 11,00%
07 ioHst 0,18 1,0x 11,93% 14 vions 35 100 0,9x 10,30% 30 okTAGpPS 11,00%
31 mast 0,15 0,2x 11,95% 03 uioHs 7 100 1,0x 10,60%
AyKkyuoHbl eantomuozo PETIO BastomHble Kpedumul n00 HepblHOYHblE AKMUBbL
CPOK, JIUMHAT, BID/ JNIUMHT, BID/
OH. mnPggonn.  COVER : mneggonn.  COVER
04 vionga 28 3,8 1,0x 2,47% 02 okTa6ps 28 0,5 0,9x 2,44%
27 noHa 28 3,0 0,9x 2,45% 04 ceHTa6ps 28 0,5 0,9x 2,45%
20 vioHs 28 0,5 1,0x 2,45% 07 aBrycta 28 0,5 0,9x 2,44%
10 nioHs 28 5,6 1,0x 2,45% 10 wonsa 28 0,5 0,9x 2,44%
06 nioHs 28 4,0 1,0x 2,46% 11 niona 28 0,5 0,9x 2,44%
30 mas 28 3,5 1,0x 2,46% 17 anpens 28 1 0,5x 1,93%
JuHnamuka py6sesoll yeHvl Ha Heghmb Brent HzmeneHue kypcos sanrom EM k doanapy 3a deHb
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CTATUCTHKA PbIHKA AKIIUHA
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. rA3"P0" BAH K 7MI0NA 2016 T HABWFATOP PbIHKOB

OLIEHKA U IMHAMUKA LIEH AKIIWIA

. . EV/ EV/

SMUTEHT 5 Upside PeiuHr YTD PIE15
EBITDA15  EBITDA 16

HedbTb v ras
Ta3npom GAZP RX py6. 140,0 2012 44% ow 51499 0,7% 0,0% 5,3% 2,7% -1,8% 0,3% 29% 16 16 17 17
HOBAT3K NVTK LI nonn. 98,6 100  12% ow 29938 0,9% 3,0% 6,7% 13,5% 0,7% 33% 20,0% 127 107 10,2 9,0
PocHedTb ROSNRX py6. 3205 3117 3% N 52783 27% 3,3% 2,5% 4,5% 45,4% 2,9% 26,6% 36 35 31 29
Tykoin LKOD LI fonn. 424 543 8% ow 36021 14% 21% 3,3% 6,5% 0.7% 1.4% 31,5% 12,9 9,0 37 32
CypryTHecpTeras 06. SNGS RX py6. 321 266 -17% uw 17843 2.3% -3,3% 5,7% -15,1% 0,3% -3.2% 5,4% 62 6.9 4.9 6,0
CypryTHechTeras npvs. SNGSP RX py6. 39,9 405 2% N 4769 0,8% 3,8% 4.2% -10,5% -3,0% 3,8% 9,9%
l"a3npom HedTb SIBNRX py6. 162,3 2012 24% ow 11958 -1.0% 1,1% 0,2% 8,9% 20,2% 0,6% 54% 24 24 17 16
TatHethTb 06. (ADR) ATAD LI fonn. 297 321 8% uw 11198 0,7% 2,6% 2,5% 4.2% 3.2% -3,3% 12,8% 139 123 46 41
TarHedTb npus. TATNP RX py6. 1772 2169 22% N 11279 0,5% 0,2% 1,7% -10,5% 1,7% 0,4% -11,0%
BalHedTh BANE RX py6. 2848 2323 -18% N 6539 2.2% 3.2% 34% 9,6% 52,7% 28% 432% 44 46 27 27
BawHedTb npys. BANEP RX py6. 1899 1861 2% N 879 0,0% 0,1% 5.9% 2,1% 38,6% 0,1% 10,7%
TpaHcHedbTb NpuB. TRNFP RX py6. 162600 76309  53% uw 3929 04% 4,0% 1,2% -11,2% 20,9% 2,3% -16,2%
Hopunbekui Hukenb MNOD LI nonn. 138 168 2% ow 21806 0,9% 42% 0,7% 8,6% -15.2% 3.7% 8,8% 54 54 40 39
Anpoca ALRS RX fonn. 1,07 160  50% ow 7864 1.3% 1,1% 3,9% 2,0% 0,8% 0.8% 22,8% 59 50 47 41
Pycan 486 HK  rowk. gonn 24 ufr ulr 4739 1,3% 6,6% 3,0% 6,9% -28,0% 4.8% 2,1% 27 33 36 45
HIMK NLMK LI nonn. 130 104 -20% N 7791 24% 0,0% 4,4% -1,5% 12% 0,0% 52,8% 10,0 78 54 47
Espa3s EVRLN  6pur.neHc 1381 502  64% uw 2546 -1,5% 5,8% 8,5% 52,5% 21,8% 0,7% 88,5% 11 52 42 37
Cesepcranb SVST LI fonn. 109 99 9% N 9106 1,3% 0,3% 1,1% 0,6% 3.7% 0,6% 30,0% 9,5 84 52 49
MMK MMK LI fonn. 49 56  14% ow 4246 2.7% 1,1% -1,6% 82% 35,5% 2,3% 48,1% na 160 54 45
Polymetal POLY LN nonn. 14,6 93  -36% N 6244 4,2% 11,2% 28,6% 65,4% 142,3% 7.7% 93,0% 162 168 6,7 7.2
Nordgold NORD LI fonn. 35 ulr ulr 1289 0,0% 2,4% 10,1% 21,9% 8,8% 3.9% 28,9%
Pacnapckast RASP RX ponn. 044 ulr ulr 308 2,0% 2,5% 7.2% 20,0% -19,1% -1,0% 5,8%
TMK TMKS LI nonn. 28 ulr ulr 693 -3,6% 2.2% -3,6% 6,1% -30,0% 24% -12,7%
WHrep PAO IRAO RX py6. 2,54 2,60 2% ow 4121 04% 37% 15,5% 43,0% 113,9% 0,6% 129,7% 0,2 0,2 0,2 0,2
Pycluapo HYDRRX py6. 0,62 050  -19% N 3712 0,5% 31% 0.2% -11,1% 17,4% 0,4% 8,9% 6,6 51 6,0 6,0
OrK-2 OGKB RX py6. 0,28 ulr ulr 482 0,3% 15% 31% 0,0% 57% 0,7% 26,0%
3.0H Poceus EONRRX py6. 0,00 ulr ulr 0 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
J+en Poccust ENRURX py6. 0,67 ulr ulr 369 0,5% 0,6% 1,5% 9,3% 21,4% 0,2% 6,0%
OCK FEESRX py6. 0,164 0,080  -63% N 3254 -1,6% 74% 26,4% 69,8% 157,1% 50%  1766% 50 50 44 44
Poccuiickve CeTy, 06. RSTIRX py6. 0,71 045 3% N 2168 8,6% 16,7% 19,5% 1,1% 49,7% 14,8% 554% 31 31 44 44
Poccuiickue CeTw, npus. RSTIP RX py6. 1,28 ufr ulr 41 11% 12,5% 450% 58,3% 173,4% 2,6% 116,2%
MOJCK MSRS RX py6. 0,88 0,90 2% N 668 0,6% -1,9% -15,6% 2,8% 4.4% -1,0% 17,6% 45 45 32 32
MPCK LierTpa MRKCRX py6. 0,25 022 1% N 161 4,0% 42% 5,9% -12,3% 2,7% 47% 26,1% nm nm 43 43
MPCK LienTpa v Mpusonxbs MRKP RX py6. 0,080 0070  -13% N 140 4,0% 6,7% 34% 8,1% 13,5% 6,7% 274% nm nm 39 39
MPCK Bonirn MRKV RX py6. 0,033 0025  -24% N 92 13,8% 13,6% 18,5% 8.2% 48,7% 13,6% 69,7% nm nm 25 25
MPCK Ypana MRKU RX py6. 0,128 0073  43% N 174 3,6% 1,6% 3.2% 6,7% 70,7% 24% 347% nm nm 40 40
MPCK Cesepo-3anapa MRKZ RX py6. 0,046 ulr ulr 68 3.2% 6,5% 2.2% 0,4% 56,9% 6,8% 67.2%
Texarepro, 06. LSNG RX py6. 3,06 230 -25% N 79 1,8% 5,9% 8,5% 9.2% 16,8% 5,5% 34,0% 16 16 22 22
JleHaHepro, npus. LSNGP RX py6. 22,65 ulr ulr 33 18,0% 50,0% 48,0% 55,1% 101,3% 50,0% 91,1%
MPCK Cubvpu MRKS RX py6. 0,052 ulr ulr 7 1,4% 4,2% 1,5% -13,4% -15,8% 24% 6,7%
Ky6aHb3Hepro KUBE RX py6. 75,00 ulr ulr 330 0,0% 0,4% 0,7% 0,9% 66,3% 0,3% 25,0%
MPCK tOra MRKY RX py6. 0,039 0030  -22% N 30 2,1% 4,1% 2.2% -14,4% 23,5% 6,0% 23,5% nm nm 50 50
MPCK CeepHoro Kaskaza MRKK RX py6. 14,35 ufr ulr 34 51% 2,5% 1,1% 4,3% 8,6% 4,0% 14,8%
Ten ekommyHukauum/HT epHeT
A®K "CcTema” SSALI nonn. 78 90  16% ow 3754 21% 4,4% -1,9% 29,7% 3,6% 3,3% 31,9% 88 78 46 44
SHpexc YNDX US fonn. 216 153 -29% ow 6883 0,4% 3,0% 17% 41,8% 44,4% 1,3% 37.2% 409 361 230 19,8
Merachon MFONLI fonn. 11,0 160  46% ow 6789 0,5% 6,3% 5,6% 10,5% -16,7% 53% 6,0% 94 9.2 41 39
MTC MBT US nonn. 86 120 40% ow 8875 1,5% 3,6% 7,3% 6,7% 0,4% 37% 39,0% 88 83 43 42
VimpelCom Ltd VIP US fonn. 40 ulr ulr 6979 1,0% 13,4% 0,5% 6,1% -18,9% 2,8% 21.7%
Mail.ru MAIL LI fonn. 186 20  18% uw 4094 1,6% 1,6% 7,9% -10,1% 34% 22% 17,5% 243 191 145 12,2
PocTenexom o6. RTKMRX py6. 92,0 120 22% ow 3682 0,1% 0,1% 5,2% 5,9% 6,0% 0.2% 1,6% 139 105 40 40
PocTenexom npue. RTKMP RX py6. 725 758 5% ow 236 0,6% 3,9% 0,1% 4,3% 25,0% 3,8% 5,0% 139 105 40 40
Qwi Qwius fonn. 128 325 154% ow 774 3,5% 4,0% 7,6% 7,6% 49,6% 2.2% -28,6% 165 134 41 34
Aspocnor AFLT RX py6. 86,5 650  -25% ow 1492 0,0% 3,6% 0,1% 10,8% 134,9% 1,1% 54,1% 89 51 74 6,2
HVTT NCSP LI nonn. 48 ulr ulr 1233 0,0% 4,0% 1,1% 171% 92,0% 0,0% 24,4%
T paHCKOHTeiiHEp TRCNLI fonn. 48 ulr ulr 667 0,3% 74% 0,0% 3,8% 24,1% 74% -39%
Globaltrans GLTRLI fonn. 40 40 0% N 715 0,0% 4,4% 0.3% 5,7% -4,5% 2,0% -12,1% 164 123 49 48
FESCO FESHRX py6. 18 ulr ulr 83 11% 2,0% -1.7% -32,8% -38,9% 4,0% -33.2%
Global Ports GLPRLI nonn. 28 ulr ulr 535 0,0% -3,5% 6,7% -11,3% 43,9% 0,0% -13,9%
Ypankanui URKA RX py6. 181,0 170,5 £% uw 8258 1,.2% 1,4% 2,4% 10,3% 24,0% 3,6% 2,3% 86 78 6,5 6,0
®ocarpo PHORLI nonn. 14,0 175  25% N 5420 04% 5,7% 7,6% 2.2% 2,6% 54% 8,6% 58 6,5 49 51
AKpOH AKRN RX py6. 3450 1568  55% N 2173 0,1% 0,7% 7,3% -3.4% 46,6% 1,3% 8,7% 44 39 36 34
X5 Retail Group FIVELI nonn. 193 ulr ulr 5236 2,6% 0,6% -10,3% 5,7% 12,4% 3.1% 1,7%
Marhut MGNT LI nonn. 322 ulr ulr 15215 34% 1,4% -11.2% -15,9% 37,7% 31% 20,0%
Aviken DIXY RX py6. 299,1 ulr ulr 580 0,5% 0,7% -1.9% £,1% 5.4% 0,1% 1,3%
O'Keit OKEY LI fonn. 22 ulr ulr 587 3.1% 31% 7.2% 20,8% -14,5% 5.2% 9,0%
Pycarpo AGRO LI nonn. 15,0 195  30% ow 2050 2,7% 2,0% 10,7% -12,5% 78,4% 1,4% 9,1% 6,0 6,9 54 49
| GVHaHCOBBI CeKTop PIE15 PIE16 P/BV 15 P/BV 16
Cbepbatk 06. SBERRX py6. 1294 128,8 0% N 43394 -1,89% -3,38% -7,58% 19,21% 88,11% 2,74% 21,75% 129 6,7 12 1,0
CBepBaHk npuB. SBERP RX py6. 883 90,1 2% N 1372 0,8% 2.3% 9.2% 14.9% 86,6% -1.9% 15,4%
BTb AO VTBRRX py6. 0,067 0,034 49% uw 13540 0,33% 2,14% 4,37% 9,60% 9,88% 1,13%  -15,65% - 230 12 11
BaHk «®K OTkpbiTve» OFCB RX py6. 1387 ulr ulr 3101 0,1% 0,2% -10,2% 4% 25,6% 14% 13,2%
BaHk Canir-Teepbypr 06. BSPB RX py6. 498 452 9% N 340 -040% 423%  -11,56% 170%  3267% -3,86% 14,24% 15 47 04 04
Bo3poxaeHue 06. VZRZ RX py6. 643 340 47% uw 237 0,9% 0.2% 0,1% 33,1% 22,7% 0,1% 6,1% 372 101 06 06
Bo3poxaeHue npys. VZRZP RX py6. 148,0 ulr N 3 3,50% 7,25% 4,23% 686%  -38,20% 6,47% 2,63%
Mockoeckas Bupxa MOEX RX py6. 11,0 1271 15% ow 3930 0,2% 2,4% -1,3% 7.8% 66,9% -14% 214% 143 123 25 25

OW — JIYYLLIE PbIHKA
UW — XY)KE PbIHKA
N — 10 PbIHKY

u/r — Ha nepecmompe

McmouHuk: daHHble kKomnaHul, Bloomberg
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KAJIEHJIAPb KOPIIOPATHUBHBIX COBBITUI

OATA COBbITUE NEPUOO
11.07.2016 MarHuT: onepaumMoHHble pe3ynbTaTthl MioHb
11.07.2016 HOBAT?3K: onepaunoHHbie pesynbTaThl 2K16
14.07.2016 A®DK «Cuctemanr: 3akpblTve peectpa no AvBuaeHaam 2015

18-19.07.2016 J[unKcu: onepaumoHHble pe3ynbTaThbl 2K16
19.07.2016 X5: onepaunoHHble pe3ynbTaThbl 2K16
19.07.2016 Pycarpo: onepauunoHHble pe3ynbTaThbl 2K16
21.07.2016 JleHTa: onepaumnoHHble pe3ynbTaThbl 2K16
21.07.2016 Pycluppo: onepaunoHHble pesynbTaThbl 1116
21.07.2016 IleHTa: onepaunoHHble pe3ynbTaThbl 116

25-27.07.2016 MarHuT: puHaHcoBble pesynbTaThl no MCOO 2K16

25-28.07.2016 MarHuT: [leHb aHanuTuka n nHsectopa
27.07.2016 HOBAT?3K: dunHaHcoBble pesynbTaTthl o MCOO 2K16
28.07.2016 AHen Poccus: rHaHcoBble pedynbTaThl o MCHOO 1M16
29.07.2016 Pycluppo: cvHaHcoBble pedynbTaThl no PCBY 1M16

Wionb Fasnpom: puHaHcoBble pe3ynbTatbl o MCPO 1K16

Wionb Pyclmapo: 3akpbiTue peectpa no ausuaeHaam
04.08.2016 AHen Poccua: duHaHcosble pesynbTaThl no PCBY 1M16
04.08.2016 VimpelCom: cduHaHcoBble pesdynbTathl no MCOO 2K16

08-12.08.2016 PocTtenekom: chrHaHcoBble pedynbTaThl o MCHOO 2K16
09-10.08.2016 MarHuT: onepauvoHHble pesynbTaThl Uonb
12.08.2016 [Mkcu: onepauyoHHble peaynbTaTbl Nionb
16.08.2016 X5: dmHaHcoBble pesynbTaTthl o MCOO 2K16
18.08.2016 IenTa: onHaHcoBble pesynbTatel o MCOO 1M16
18.08.2016 MTC: dpuHaHcoBble pesynbTathl no MCOO 2K16
18.08.2016 Pycarpo: couHaHcoBble pe3ynbTtatsl no MCOO 2K16
26-29.08.2016 MarHuT: dmHaHcoBble pe3dynbTaTbl no MCHOO 2K16
29-30.08.2016 [Oukcu: mHaHcoBble pe3dynbTaTbl no MCHOO 2K16
29.08.2016 Pycl'mapo: drHaHcoBble pesynbTatel no MCOO 1M16
09.09.2016 MarHuT: onepaumnoHHble pe3ynbTaTthl ABryct
15-16.09.2016 [nkcu: onepaumnoHHble pesynbTaTthl ABryct
10.10.2016 MarHuT: onepauvoHHble pesynbTaThl CeHTa6pb
17-18.10.2016 J[unKcu: onepaunoHHble pesynbTaThbl CeHTa6pb
18.10.2016 X5: onepaunoHHble 1 drHaHcoBble pesynbTaTtel o MCHO 3K16
20.10.2016 Pycarpo: onepauuoHHble pesynbTaTbl 3K16
20.10.2016 Pycl'mapo: onepauunoHHble pe3ynbTaThbl 9IM16
20.10.2016 JleHTa: onepaumnoHHble pe3ynbTaThbl 3K16
24-26.10.2016 MarHuT: puHaHcoBble peaynbTaThl no MCHO 3K16
27.10.2016 X5: neHb nHBecTopa
28.10.2016 Pyclmpapo: dvHaHcoBble pesynbTatel no PCBY 9M16
01.11.2016 OHen Poccus: duHaHcoBble pesynbTaThl o MCPO 9M16
03.11.2016 OHen Poccusa: duHaHcoBble pesynbTaThl no PCBY 9IM16
03.11.2016 VimpelCom: cduHaHcoBble pedynbTathl no MCOO 3K16
07-11.11.2016 PocTenekom: cmHaHcoBble pesynbtaTtel no MCOO 3K16
09-10.11.2016 MarHuT: onepauvoHHble pesynbTaThbl OxT6pb

UcmouHuk: aHHble KomnaHul, Bloomberg
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BAKHBIE CObbITHA, NIOHDb

IMH BT CP 9T nT
4 » Poccus: BBIN 5 » Poccus: CPI 6 » CLUA: PMI 7 » Kutai: fanHble no 8 » CLUA: faHHble » Kuraii: CPI
» EC: paHHble no 3BP no 6espabotue
PO3HUYHbIM
npoaaxam
» Poccusi: paHHble »  Kwuraii: gaHHble » Kurait: BBIN
11 12 1o TOProBoMy 13 10 TOProBoMy 14 1 5 » CLLUA: CPI,
6GanaHcy 6anaHcy MHAEKC
notpebuTensckoro
nosepus
YHuepcuteTa
Muumrana
18 19 20 21 22
» CLUA: nHgekc » CILLUA: peluenve » Poccus: peletne
2 5 2 6 noTpebuTensckoro 27 FOMC no craBke 2 8 2 9 no craske L|b
[fosepus » CLUA: BBN

» MpazgHuku
» BaxHble co6bITUsA
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117420, r. Mocksa, yn. HameTkuHa, 16, cTp. 1. Odpmc: yn. Koposuii Ban, 7

JenapTamMeHT aHAa/IM3a PbIHOYHON KOH'bIOHKTYPbI

+7 (495) 983 18 00
IPO/IA’KA HHCTPYMEHTOB ®OH/J0BOI'0 PbIHKA TPO/IA’KA JJO/ITOBBIX HHCTPYMEHTOB
+7 (495) 988 23 75 +7 (495) 983 41 82
TOPI'OBJIl HA ®OH/I0BOM PHIHKE TOPI'OBJISl HA JO/ICOBOM PBIHKE
+7 (495) 988 24 10 +7 (499) 271 9104
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[laHHbIli OTYET NOArOTOBNEH aHanUTUkamu «lasnpombaHka» (AkumoHepHoro oblectsa) (aanee — Bakk IMB (AO)) Ha ocHoBe NMyBAMYHBIX UCTOYHUKOB, 3aCnyXWUBalOWLMX, HA Hall B3rnsd, AoBepws, oaHako bawk M (AO) He ocylecTBNSET NpoBepKy
MPE/CTABNEHHbIX B 3TUX UCTOUHUKAX JAHHBIX U HE HECET OTBETCTBEHHOCTU 33 MX TOYHOCTb U MONHOTY. MPE/CTABNEHHbIE B OTYETE MHEHMUS U CYXOEHUS OTPaXaloT TONbKO MUYHYH0 TOUKY 3PEHNS AHAMUTUKOB OTHOCUTENBHO (DMHAHCOBBIX UHCTPYMEHTOB,
SMUTEHTOB, OMMCHIBAEMbIX COBLITMIA ¥ aHanuanpyembix cuTyaumin. Mienune banka [TI6 (AO) MOXeT OTNMYaTLCS OT MHeHUst aHanuTvkos. OTHET COOTBETCTBYET AaTe ero MyGnukalymn U MOXET U3MeHSTLCA Ge3 npefynpexaeHus, B TOM YMCTe B CBSI3M C
MOSBNEHMEM HOBbIX KOPNOPATUBHBLIX M PbIHOYHBIX AaHHbIX. Bark [TIB (AO) He oBs3aH OGHOBNATb, M3MEHSITb UMM AOMONHATL AaHHbIA OTYET MAK YBEAOMAATL KOro-nnbo 06 aToM. AHanuUTU4eckue MaTepuansi N0 AMUTEHTaM, (UHAHCOBBLIM PbiHKAM W
(DMHAHCOBBIM MHCTPYMEHTaM, CORepXalLMecs B OTYETe, He MPETEHAYIOT Ha MOMHOTY. ViHdopMaLus, conepxalyascs B AaHHOM OT4eTe Wnu np HUSX K HEMY, NPEeACT eknio! 0 B MHOPMALWMOHHBIX LiENISiX U He SIBNSIETCS COBETOM,
pexoMeHaLyedt, NPeANOXeHNEM KyniTb UM NPOZaT LieHHble GyMary Ui Hble (hMHAHCOBbIE MHCTPYMEHTI, O(HEpTOil N PEKNaMOi, ECIIM MHOE MPSIMO He YKa3aHO B HACTOSILLEM OTYETE UM MPUNIOKEHMSIX K HEMY. GUHAHCOBBIE MHCTPYMEHTBI, YNIOMUHAEMble
B JJaHHOM OTYeTe, MOTYT BbiTb HE MOAXOAALUMMU MHCTPYMEHTAMU UHBECTUPOBAHUS ANS ONpeaeneHHbIX MHBECTOPOB. OTYET MOXET CoaepkaTb UHAOPMALWIO O DMHAHCOBLIX UHCTPYMEHTaX, HEAOCTYMHbIX ANS MOKYMKW AN NPOAAXYU HEMPOBECCHOHANbHBIMM
YHaCTHUKaMM pbiHKa. OTYET He MOXET CRYXUTb OCHOBAHUEM ANS MPUHSATUS MHBECTULMOHHBIX PELLEHMI. VIHBECTOPbI AOMKHBI MPUHIMATL UHBECTULIMOHHBIE PELLEHNS CaMOCTOSTENbHO, MPUBNEKast COBCTBEHHBIX HE3ABUCUMBIX KOHCYbTAHTOB, ECII CONTYT 3TO
HeobxoaumbIM. Hu aHanuTuku, Hu bank M6 (AO) He HecyT OTBETCTBEHHOCTb 3a AE/CTBIS, COBEPLUEHHbIE HA OCHOBE M3NOXEHHOI B 3TOM oTuYeTe MHopMaLmm. Bank [MIB (AO) u/unm ero cOTpyAHUKI MOTYT UMETb OTKPBITHIE MO3ULIM, OCYLLECTBNIATL OnepaLym1
C LieHHbIMY Bymaramit Unu (UHaHCOBLIMIN MIHCTPYMEHTAMM, BbICTYNaTb MapKeT-MelKepOM, areHTOM OpraHi3aTopoM, aHEpPaitTepoM, KOHCYNbTAHTOM WM KPEAUTOPOM 3MUTEHTA LIEHHbIX GyMar Uit MHAHCOBbIX MHCTPYMEHTOB, YMIOMSHYTBIX B HACTOSILEM
otyete. fleiictus banka MB (AO) B AanbHeilemM He AOMKHbI paccMaTpuBaTbCs Kak CTi pylowume unu nod MHBECTMPOBAaTb CPEACTBA UMW MHBIM 0BPa3oM yyacTBoBaTb B Kakux-nubo caenkax, yyacthe B KOTOPbIX 3anpeLyeHo
3aKOHOJATENBCTBOM UMM MPOYMMIA HOPMATUBHO-MIPABOBBIMY aKTaMi, @ PABHO Kak MOCPEAHMYECKUE AEHCTBIAA N AEVICTBIAS, CIOCOBCTBYHOLLME Y4aCTHIO B TakvX CAENKax. MHBECTOPbI AOMKHbI CAMOCTOSTENbHO OLIEHUBATL 3aKOHHOCTb CAENOK, COBEPLUAEMbIX
riocrie 03HaKoMneHusi ¢ Matepuanamy bawka M6 (AQ), B COOTBETCTBIN C 3aKOHOAATENLCTBOM 06 SKOHOMUHECKVUX CAHKLVSIX VMW MPOYUMY HOPMA p aKTamu, perynupyHoLLMU VX UHBECTULIMOHHYH AESTENbHOCTb.




