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Karouesvle undukamopul Ha 15 utons 2016 e.
U3MEHEHVE

v MupoBbie oHAOBbLIE PbLIHKM 3aKpbiNW AeHb B 3eneHon 3oHe. Ha

JAKPBITHE T R TR 0,5-1,0% BbIpOCM 1 aMepuKaHCKne, N eBpPoNenckne NHAEKChI, Kpome,

BATIOTHBII PbIHOK TPaAuMLUMOHHO Ans  nocregHero BpemeHu, 6GpuTaHckoro FTSE.
EUR/USD 111 00% A 24% A HOoxogHoctb UST10 npopomxkuna pocT nocre  AOCTUXEHUS
USD/RUB 62,86 -1,7% v -13,3% v “ -
HERER A AIFETOR MWHMMYMOB B KOHLIe MpOLMON Hedenu, 3a npoweawni AeHb
RUONIA 1037 66.n. A 1564 ¥V JoxopHocTb npubasuna 6 6.0., 4ocTUrHyB yxe 1,54%.
Mexaun . PENO 093 o/n 8,11 136.n. A 2796.n. V¥ C BB K
VosPrine 3M 1096 ) . 836n v €rofiHa YyTpOM BbILMW AaHHblE MO nTas, 9KOHOMMKA CTpaHbl
USD/RUB XCCY 1Y 9,39 660 v 0660 Vv BO BTOpom kBapTtane 2016 roga Beipocna Ha 6,7% r/r — Ha ypoBHe
1K16. KoHceHcyc-nporHo3 npegycmatpusan +6,6%.
UsT10 1,54 66.n. A -736.n v
E;:f:”,ws ;;‘1) gy ey v HedpTb 6bina BoMaTUnbHa Bech [eHb, 63 3HAUMMbIX COBLITMI

ussia - [ ] .n. A
003-26212 (12Y) 8,38 460 Y 42060 v KOTMPOBKU MeHAnNucb oT 46 oo 48 gonn., cerogHs yTpoM OCTakoTCst
003 VIH (7Y) 273 460 v 1860 A B6NM3N yposHa 47 gonn. 3a 6app. Brent.
Brent, gonn /Gapp.* 47,08 07% A 263% A v Bcnen 3a 6a3oBbiMM akTMBaMM HEMHOrO nogpocria U JOXO4HOCTb
©OHA0BIV PHIHOK .
s 972 2% 285 a poccuiickux 6ymar. CyBepeHHble eBpoobnuraumm npubasunu 1-3
MMBE 1942 03% A 103% A 6.n. NoO [OXOQHOCTM BOONMb KPUBOW. AHanormyHass AvHamuvka
S&P 500 2164 05% & 59% A Habntoganacb M B KOPMNopaTUBHbIX 0GNUraumsx, 3a WCKIOYEHNEM,
STOXX Europe 600 339 0,8% A -7,5% v o 6
Shanghai Comp.* 205 o% v 3g% v noxanyn, eBpobOHAOB MeTannyproB, Cpeau KOTOPbIX BblAEMNANUCH
MSCI Asia Pacific 133 03% A 1,0% A 6ymarn CeBepcranmu.
*OaHHble Ha 8:00 mck MemoyHuk: Bloomberg

5 v/ A Ha nokanbHOM pbIHKE, HanpoTVB, npeobrafanu no3UTUBHbIE
ﬂg: aruKa espoobuzayuil Poccuu u ananozos (Z-sp read)500 HacTpoeHusi. [oxogHocTn O®3 ynarM Ha 5-9 6.n. Ha GrvbkHeM u
CpeAHeM yuacTKax KpWBOW, NafleH1e [OXOAHOCTU Ha JanbHEM OTpesKe

ObIno ckpomHee — Bcero 1-2 6.n.

300 400
v’ Poccuiickuin ¢hOoHOOBLIA PbLIHOK NPOAOMKMN pocT, mHaekc PTC
20 0 o6HOBUN Makcumym ¢ uoHsa 2015 roga, HECMOTPsSt Ha CTabuNbHYO
BUIOH  20MIOH  26MIOH 1M1 6MI1  114I0N HedpTe. B nngepax peiHka 6binn 6ymarn ®CK (+5%), ynamm — akuum
RUSSIA 42 INDON 42
SOAF 41 TURKEY 41 (np wi) BawHedT™M nocne oTceykM, Ha OObeEMax 3HAYMTESNIbHO Bbllle
Vemousuk: Bloomberg cpepHero ckoppektuposanuck akuum AIIPOCHI (-0,3%).
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15 NIONIA 2016 T. HABUIATOP PbIHKOB

METAJIJIYPTUA

HJIMK 06bBUJI OlepaliuOHHbIE pe3y bTaThl 3a 2K16.
HelTpaabHO

HoeocTb. HITMK onybnvkoBan onepaunoHHble pesynbTaTthl 3a 2K16.

AdpchekT Ha kKomMnaHuto. Mpogaxu cTanbHON MPOAYKUUWM CHU3UINCE Ha
kB/kB. [lpu 3aTOoM npogaxu nonycgabprMkaTtoB COKpPaTUNUCL Ha
13% kB/kB Ha c¢oHe nageHus npogax uyryHa (-37% KB/kB), npopaxu
COPTOBOro MpokaTa U MeTM30B CHU3MNUCH Takke Ha 13% kB/kB. OgHako
o6beMbl peanusaumm NOCKOro npokarta Belpocnu Ha 3% kB/kB. OTMETUM,
YTO Ha rofloBHOM MpeAnpuATMN B Jlnneuke npogaxu ocTanuncbk Ha ypoBHE
npegbioylero keapTana. 3arpyska cTarnbHbIX MOLLHOCTEN cocTaBuna

Mpopaxu xene3opygHOro KOHUEHTpaTa cokpaTtunucb Ha 5% kB/kB M3-3a
CHWXEHNA noCTaBoK JlMneukoMy KOMOMHATy M COKpalleHus npoaax
TPETbMM CTOPOHaM.

AdpchekT Ha akuum n o6nuraymum. OTMETUM, YTO NpeabiayLIniA KBapTan B
OTHOWEHMM npogax Obin  cunbHoln 6Gaszon ans HIIMK, un  wmbl
paccmaTtpuBaeM onepauuoHHble pesynbTaThl 3a 2K16 kak HenTparnbHble.

Hamanes Llesenesa
+7 (495) 983 18 00 (006. 2 14 48)
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15 NIONIA 2016 T. HABUIATOP PbIHKOB

MAKPO3KOHOMMKA U JEHEXXHBIY PIHOK

Aykyuonst PEIIO L]b 8 py6asix cpokom Ha 7 oHell

ﬂeno3umele ayKyuoHbl KasHauelicmea

H3ameneHus karouesoll cmasku L[B

RATA COVER fATA COVER

TPIH PYB. CTABKA OH. MNPA PYB. CTABKA 10 nioHs 10,50%
12 nions 0,12 0,3x 11,51% 05 nons 85 150 0,9x 10,30% 29 anpens 11,00%
05 nions 0,10 0,3x 11,50% 29 nioHs 14 100 1,0x 10,20% 18 mapra 11,00%
28 NioHs 0,37 0,6x 11,26% 28 nioHs 35 50 0,8x 10,33% 29 sHBapst 11,00%
21 WioHst 0,36 0,5% 11,24% 21 nioHs 35 30 1,0x 10,30% 11 mexabpst 11,00%
14 MioHs 0,15 0,3x 11,45% 14 nions 35 100 0,9x 10,30% 30 oKTsGpS 11,00%
07 WioHs 0,18 1,0x 11,93% 03 niosa 7 100 1,0x 10,60%

AyKkyuoHbl eantomuozo PETIO BastomHble Kpedumul n00 HepblHOYHblE AKMUBbL

JINMUT,

BID/ CPOK, NUMMUT, BID/
mnpomonn.  COVER mnpgponn.  COVER
11 wions 28 53 0,9x 2,48% 02 okTs6pst 28 0,5 0,9x 2,44%
04 vionga 28 3,8 1,0x 2,47% 04 ceHTa6ps 28 0,5 0,9x 2,45%
27 NioHN 28 3,0 0,9x 2,45% 07 aBrycta 28 0,5 0,9x 2,44%
20 nioHn 28 0,5 1,0x 2,45% 10 nions 28 0,5 0,9x 2,44%
10 nioHs 28 5,6 1,0x 2,45% 11 nons 28 0,5 0,9x 2,44%
06 untoHs 28 4,0 1,0x 2,46% 17 anpens 28 1 0,5x 1,93%
Junamuka py6sesol yeuvl Ha Hegpmb Brent HameneHnue kypcoe santom EM k dosnapy 3a deHw
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. rA3"P0" BAHK 15 UION$A 2016 T. HABWFATOP PbIHKOB

OLIEHKA U IMHAMUKA LIEH AKIIWIA

. . EV/ EV/

SMUTEHT 5 Upside PeiuHr YTD PIE15
EBITDA15  EBITDA 16

HedbTb v ras
Ta3npom GAZP RX py6. 144,2 2012 39% ow 54 288 0,4% 2,7% 1,9% 2,6% 1,1% 34% 6,0% 17 17 18 17
HOBAT3K NVTK LI nonn. 1045 110,0 5% ow 31729 1,5% 1,5% 19% 14,8% -1,0% 25% 27.2% 134 114 10,8 9,5
PocHedTb ROSNRX py6. 336,5 3117 1% N 56 714 0,0% 49% 42% 8,6% 46,0% 2,0% 32,9% 38 37 33 30
Tykoin LKOD LI fonn. 439 543  24% ow 37365 2,5% 1,4% 8,5% 4,4% 2.2% 52% 36,4% 134 94 38 33
CypryTHecpTeras 06. SNGS RX py6. 33,0 266  -19% uw 18726 19% 3.2% 2,7% -10,6% 32% 0,7% -3,0% 63 71 46 56
CypryTHechTeras npvs. SNGSP RX py6. 414 405 2% N 5071 1,0% 4.8% 8,7% 5,5% 27,8% 7.8% 64%
Ta3npom HethTb SIBNRX py6. 164,3 2012 22% ow 12400 0,9% 0,7% 5.2% 9,3% 18,1% 1,8% 6,7% 24 25 17 16
TarHedTb 06. (ADR) ATAD LI fonn. 299 321 % uw 11246 0,6% 0,8% 0,8% 4,5% 5,0% 2% 13.4% 140 124 46 41
TarHedTb npus. TATNP RX py6. 167,3 2169  30% N 11410 0,8% 2,0% 2,9% -15,0% 8,0% 5.2% -16,0%
BalHedTh BANE RX py6. 2687 2323 -14% N 6316 4,9% 47% 9.2% 74% 39,3% 8,3% 35,1% 43 44 26 26
BawHedTb npus. BANEP RX py6. 1854 1861 0% N 878 8,7% 2,9% 4,0% A1.7% 35,3% 2,5% 8,1%
TpaHcHedbTb NpuB. TRNFP RX py6. 165000 76309  54% uw 4080 2,0% 31% 4,9% 8,9% 19,6% 0,9% -15,0%
Hopunbekui Hukenb MNOD LI nonn. 15,0 16,8 12% ow 23768 1,4% 8,8% 15,0% 10,3% -102% 13,0% 18,6% 59 59 43 42
Anpoca ALRS RX nonn. 1,13 160 42% ow 8315 0.3% 5,0% 3,0% 0,6% 1,1% 25% 26,9% 6.3 53 49 43
Pycan 486 HK  rowk. gonn 26 ufr ulr 5094 4,0% 6,1% 13,0% -1,5% -35,5% 12,6% 9,7% 29 35 35 44
HIMK NLMK LI nonn. 14,1 104  -26% N 8420 1,8% 10,6% 16,6% 5,2% 18% 8,1% 65,1% 10,8 84 57 50
Espa3s EVRLN  6pur.neHc 164,7 502 -70% uw 3149 2,0% 19,0% 317% 231% 39,5% 20,0% 124,9% 137 64 45 4,0
Cesepcranb SVST LI fonn. 13 99  -12% N 9466 2,7% 7,4% 13,3% 4,6% 8,9% 3,3% 35,1% 98 87 53 50
MMK MMK LI fonn. 57 56 2% ow 4925 5,0% 13,5% 16,9% 21,4% 34,8% 18,6% 71,8% na 185 59 50
Polymetal POLY LN nonn. 149 93  -38% N 6418 0,1% 0,8% 29,9% 59,7% 133,7% 6,8% 91,3% 166 17,3 6,7 7.2
Nordgold NORD LI fonn. 35 ulr ulr 1278 14% 14% 7.5% 20,8% 10,2% 3,0% 27,8%
Pacnapckast RASP RX ponn. 045 ulr ulr 318 0,4% 2,5% 12,7% 1,7% 23,9% 0,1% 5,1%
TMK TMKS LI nonn. 2,9 ulr ulr 715 1,.2% 2.2% -1,0% 5,1% -35,9% 5,7% 9,8%
WHrep PAO IRAO RX py6. 273 2,60 5% ow 4529 35% 7.4% 15,0% 54,3% 126,2% 8,0% 146,4% 0,2 0,2 0,2 0,2
Pycluapo HYDRRX py6. 0,62 050  -19% N 3808 0,3% 37% 5,5% 9,1% 18,7% 0,7% 7% 6,6 51 6,0 6,0
OrK-2 OGKB RX py6. 0,27 ulr ulr 479 0,0% 2.2% 15% -14% 3,0% 2.2% 224%
3.0H Poceus EONRRX py6. 0,00 ulr ulr 0 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
J+en Poccust ENRURX py6. 0,87 ulr ulr 489 47% 28,9% 274% 21,3% 2,4% 29,9% 21,9%
OCK FEESRX py6. 0,149 0,080  -60% N 3018 49% 9,0% 7,9% 69,4% 135,3% 5,0% 150,4% 45 45 43 43
Poccuiickve CeTy, 06. RSTIRX py6. 0,70 045  -35% N 2166 0,7% 0,4% 16,4% 15,9% 44,3% 12,1% 51,8% 30 30 43 43
Poccuiickue CeTw, npus. RSTIP RX py6. 127 ufr ulr 42 0,7% 0,6% 44,2% 68,7% 164,1% 13% 113,3%
MOJCK MSRS RX py6. 0,89 0,90 2% N 686 0,1% 0,7% -14,8% 4,7% 6,8% 0,6% 18,1% 46 46 32 32
MPCK LierTpa MRKCRX py6. 0,25 022  -10% N 165 0.2% 0.2% 0,0% 6,0% 34% 45% 25,8% nm nm 43 43
MPCK LienTpa v Mpusonxbs MRKP RX py6. 0,080 0070  -13% N 144 0.4% 2% 24% 8,8% 13,4% 6,9% 21,7% nm nm 39 39
MPCK Bonirn MRKV RX py6. 0,035 0025  -29% N 100 12% 9,7% 31,7% 14,3% 61,4% 20,8% 80,5% nm nm 26 26
MPCK Ypana MRKU RX py6. 0,128 0073  43% N 177 0,8% 1,2% 2,4% 10,9% 74,4% 2,0% 34.2% nm nm 40 40
MPCK Cesepo-3anapa MRKZ RX py6. 0,046 ulr ulr 70 13% 3,9% 3,6% 5,0% 58,3% 7.0% 67,5%
Texarepro, 06. LSNG RX py6. 3,08 230 -25% N 81 0,0% 1,5% 10,0% 5,7% 20,3% 6,4% 35,1% 16 16 22 22
JleHaHepro, npus. LSNGP RX py6. 2235 ulr ulr 33 35% 47% 45,1% 49,5% 92,7% 48,0% 88,6%
MPCK Cubvpu MRKS RX py6. 0,051 ulr ulr 7 17% 0,6% 4,1% -12,4% -12,0% 0,1% 43%
Ky6aHb3Hepro KUBE RX py6. 71,50 ulr ulr 322 0.3% 3,3% 2.2% 5,7% 53,1% 44% 19,2%
MPCK tOra MRKY RX py6. 0,038 0030  21% N 30 3,5% 1,.9% -1,6% -18,1% 26,0% 5.2% 22,5% nm nm 50 50
MPCK CeepHoro Kaskaza MRKK RX py6. 14,10 ufr ulr 35 21% 0,4% 0,0% -14,8% 9,0% 2,2% 12,8%
Ten ekommyHukauum/HT epHeT
A®K "CcTema” SSALI nonn. 8,0 9,0 13% ow 3860 17% 15% 2,7% 15,6% 24% 6,2% 35,6% 9,0 80 47 44
SHpexc YNDX US fonn. 20 199 9% N 7014 0,1% 1,3% 3.7% 32,4% 44,6% 0,6% 39,8% 407 359 29 19,7
Merachon MFONLI fonn. 10,7 116 8% N 6634 1,4% 14% -1,8% 0,5% 22,2% 2.9% 8.2% 90 88 39 38
MTC MBT US nonn. 88 120 37% ow 9041 1,0% 3,8% 0.8% 2,0% 21% 57% 41,6% 87 82 43 42
VimpelCom Ltd VIP US fonn. 40 ulr ulr 7048 0,8% 2,0% 10,7% 2,0% -18,3% 3,9% 22,9%
Mail.ru MAIL LI fonn. 190 20  16% ow 4182 0,5% 38% 4,0% -12.2% 4,0% 4,4% -15,7% 242 190 145 122
PocTenexom o6. RTKMRX py6. 86,0 120 30% ow 3522 0,8% 2,8% -10,0% -10,5% 0,1% 6,7% 5,0% 130 98 39 38
PocTenexom npue. RTKMP RX py6. 65,1 758  16% ow 217 04% 4,3% 7,3% 47% 14,1% 6.8% 5,7% 130 98 39 38
Qwi Qwius fonn. 122 325  166% ow 740 2,8% 3,3% 9,9% -23,5% 54,7% 6,6% -31,8% 154 125 36 30
Aspocnor AFLT RX py6. 87,8 650  -26% ow 1550 -3,0% 0,4% 3,9% 12,5% 125,3% 2,7% 56,5% 92 53 74 63
HVTT NCSP LI nonn. 50 ulr ulr 1284 42% 42% 7,5% 14.9% 104,1% 42% 29,5%
T paHCKOHTeiiHEp TRCNLI fonn. 48 ulr ulr 667 0,0% 0,0% 0,0% 3,8% 24,1% 74% -39%
Globaltrans GLTRLI fonn. 41 40 1% N 724 1.2% 0,0% 5,8% 4,7% 2.8% 33% -11,0% 166 124 49 49
FESCO FESHRX py6. 18 ulr ulr 86 -3,9% 2,5% 3,4% -31,6% 41,8% 24% -32,1%
Global Ports GLPRLI nonn. 3,0 ulr ulr 573 0,0% 71% 5,3% 6,1% -50,0% 71% 7.7%
Ypankanui URKA RX py6. 1825 170,5 % uw 8521 0,8% 1,1% 1,4% 11,5% 19,9% 4.4% 31% 89 81 6,6 6,1
®ocarpo PHORLI nonn. 133 175  32% N 5168 2.2% 47% 7,3% 3,3% 3,3% 9.8% 3,5% 55 6.2 47 49
AKpOH AKRN RX py6. 3375 1568  -54% N 2176 2,0% -1,6% 5,5% 6,3% 29,8% -34% -10,7% 44 39 36 34
X5 Retail Group FIVELI nonn. 206 ulr ulr 5581 0.2% 3,8% 4,1% -3,3% 8,2% 3,3% 84%
Marhut MGNT LI nonn. 36,2 ulr ulr 17092 0,1% 10,6% 13,0% 9,0% 32,7% 8,8% -10,1%
Aviken DIXY RX py6. 3125 ulr ulr 619 25% 3.8% 38% 14% 4,3% 4,6% 31%
O'Keit OKEY LI fonn. 22 ulr ulr 591 45% 0.2% 4,6% 16,8% -17,2% 46% 9.8%
Pycarpo AGRO LI nonn. 14,1 195  39% ow 1920 0,7% 5,7% 2,2% -18,1% 65,3% 5,1% 2.2% 55 63 50 45
| GVHaHCOBBI CeKTop PIE15 PIE16 P/BV 15 P/BV 16
Cbepbatk 06. SBERRX py6. 140,0 128,8 8% N 48107 0,43% 6,22% 7,718% 17,35% 89,19% 5,26% 38,26% 14,0 73 13 11
CBepBaHk npuB. SBERP RX py6. 97,0 90,1 1% N 1542 0,6% 7,6% 7.2% 20,0% 91,3% 7.8% 26,8%
BTb AO VTBRRX py6. 0,068 0,034  50% uw 14116 147% 0,65% -2,34% 9,01% -8,56% 072%  -14,07% - 234 12 11
BaHk «®K OTkpbiTve» OFCB RX py6. 1395 ulr ulr 3194 0,0% 0,5% 9,2% 4,3% 26,4% 0,8% 13,9%
BaHk Canir-Teepbypr 06. BSPB RX py6. 52,0 452 -13% N 363 0,00% 4,84% -2,80% -5,45% 3577% 0,48% 19,40% 12,0 50 04 04
Bo3poxaeHue 06. VZRZ RX py6. 649 340 48% uw 245 0,5% 0,8% 0,9% 38,7% 17,8% 1,0% 71% 375 102 0,7 06
Bo3poxaeHue npys. VZRZP RX py6. 145,5 ulr N 3 0,69% -3,00% 6,20% 393%  4591% 4,68% 4,28%
Mockosckas Bupxa MOEX RX py6. 1196 1271 6% ow 4334 0,1% 5,8% 3,3% 17.2% 65,6% 6,3% 30,9% 153 132 27 24

OW — JIYYLLIE PbIHKA
UW — XY)KE PbIHKA
N — 10 PbIHKY

u/r — Ha nepecmompe

McmouHuk: daHHble kKomnaHul, Bloomberg
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KAJIEHJAPb KOPIIOPATUBHBIX COBBITUI

OATA COBbITUE NEPUOO
18-19.07.2016 [Ankcu: onepaumoHHble pe3ynbTaTthl 2K16
19.07.2016 X5: onepaunoHHble pesynbTaThl 2K16
19.07.20016 Pycarpo: onepauuoHHble pesynbTaTbl 2K16
21.07.2016 JleHTa: onepaunoHHble pe3ynbTaThbl 2K16
21.07.2016 Pycl'mapo: onepauvoHHble pesynbTaThbl 116
21.07.2016 JleHTa: onepaunoHHble pe3ynbTaThbl 116
25-27.07.2016 MarHuT: puHaHcoBble pesynbTaThl no MCPO 2K16
25-28.07J2016 MarnuT: JleHb aHanuTvka u nHBecTopa
27.07.2016 HOBAT3K: chuHaHcoBble pesynbtatel no MCPO 2K16
28.07.2016 AHen Poccua: duHaHcosble pesynbTaThl no MCOO 1M16
29.07.2016 Pycl'mapo: cdrHaHcoBble pesynbTathl no PCBY 1mn16
Wionb lFasnpom: dumHaHcoBble pesynbTatel no MCOO 1K16
Wionb Pycluppo: 3akpbiTue peectpa no guBuaeHgam
04.08.2016 3Hen Poccus: mHaHcoBble pe3ynbTaThl no PCBY 1M16
04.08.2016 VimpelCom: cduHaHcoBble pe3ynbTtatsbl no MCPO 2K16
08-12.08.2016 Poctenekom: cmHaHcoBble pesynbtaTtel no MCOO 2K16
09-10.08.2016 MarHuT: onepaumnoHHble pe3ynbTaThl Wionb
12.08.2016 [nkeu: onepaumnoHHble pesynbTaTthl Wionb
16.08.2016 X5: dmHaHcoBble pedynbTatbl no MCPO 2K16
18.08.2016 INeHTa: ouHaHcoBble pe3ynbtaTthl No MCHO 1M16
18.08.2016 MTC: cbuHaHcoBble pe3ynbTtatel no MCPO 2K16
18.08.2016 Pycarpo: duHaHcoBble pesynbtatel no MCOO 2K16
26-29.08.2016 MarHuT: puHaHcoBble pesynbTaThl no MCOO 2K16
29-30.08.2016 [Anken: puHaHcosble pesynbTaThl no MCOO 2K16
29.08.2016 Pycluppo: cmHaHcoBble pedynbTaThl o MCHOO 1116
09.09.2016 MarHuT: onepaumnoHHble pesynbTaThl Asryct
15-16.09.2016 [OuKcu: onepauvoHHble pesynbTaThl ABryct
10.10.2016 MarHuT: onepaumnoHHble pe3ynbTaTthl CeHTs6pb
17-18.10.2016 [nkcu: onepaumnoHHble pesynbTaTthl CeHTs6pb
18.10.2016 X5: onepaunoHHble 1 hrHaHcoBble pesynbTaTthl o MCOO 3K16
20.10.2016 Pycarpo: onepauunoHHble pesynbTaThbl 3K16
20.10.2016 Pycluapo: onepaumnoHHble pesynbTaThbl 9M16
20.10.2016 JleHTa: onepaunoHHble pe3ynbTaThbl 3K16
24-26.10.2016 MarHuT: puHaHcoBble pesynbTaThl no MCOO 3K16
27.10.2016 X5: neHb nHBecTopa
28.10.2016 Pycl'mapo: dvHaHcoBble pesynbTathl no PCBY 9IM16
01.11.2016 OHen Poccus: duHaHcoBble pe3ynbTaTbl No MCPO 9M16
03.11.2016 OHen Poccus: duHaHcoBble pe3ynbTaThbl No PCBY 9M16
03.11.2016 VimpelCom: cduHaHcoBble peaynbTaThl no MCHO 3K16
07-11.11.2016 Poctenekom: dmHaHcoBble pesynbtaTtel no MCOO 3K16
09-10.11.2016 MarHuT: onepaumnoHHble pe3ynbTaThl OkT56pb
14.11.2016 [nkcu: onepaumoHHble pe3ynbTaTthl OkT56pb
15.11.2016 Pyclmpapo: dvHaHcoBble pesynbTatel no MCOO 9M16

UcmoyHuk: OaHHbie komnaHud, Bloomberg
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@ raanpomsanK

BAKHBIE CObbITHA, NIOHDb

ITH BT CP 9T nT
» Espona: » Poccus: faHHble » EBpona: baHk » Kuraii: 2K16 BB
11 MUHUCTPbI 12 1o TOProBoMy 13 AHrnMM 06baBUT 14 1 5 » CLLUA: CPI,

(hnHaHcoB 6Ganarcy nepsoe MHIeKC
BCTPETATCA, B T. 4. MOHeTapHoe notpebuTensckoro
C Lenbio pelLieHue nocne fAoBepust
obeyxaeHms Brexit YHusepcuTeTa
npo6nemsl » Kutait: faHHble no Muunrana
UTanbSHCKIX TOProBoMy
6aHkoB 6anaHcy

18 19 20 21 22

» CLUA: nHgeke » CLUA: pewenre » Poccus: pelwenne
25 26 notpebuTensekoro 27 FOMC no craBke 28 29 no craeke LIb
[noBepus » CILUA: BBIN
1 » CLUA: PMI 2 » CLLA: noxoabl n 3 4 » CLUA: 3akasbl Ha 5 » CLUA: ypoBeHb » Kuraii: paHHble
» EC:PMI pacxobl TOBapb! 6e3paboTuLpl no 3BP
» Kurait: PMI Hacenexus ANUTENBHOTO
nonb30BaHNst

» MpazgHuku
» BaxHble co6bITUsA
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. [A3MPOMBAHK

117420, r. Mocksa, yn. HameTkuHa, 16, cTp. 1. Odpmc: yn. Koposuii Ban, 7

JenapTamMeHT aHAa/IM3a PbIHOYHON KOH'bIOHKTYPbI

+7 (495) 983 18 00
NPOJAXA UHCTPYMEHTOB ®OH/ZJOBOT'O PbIHKA TNPOJAMA 10/ITOBBIX HMHCTPYMEHTOB
+7 (495) 988 23 75 +7 (495) 983 41 82
TOPTOBJIA HA ®OH/10BOM PbIHKE TOPIOBJIA HA 10JITOBOM PBIHKE
+7 (495) 988 24 10 +7 (499) 271 91 04
Copyright © 2003 - 2016. «["a3np (A I ). Bce npaBa
[laHHbIl OTYET NOArOTOBNEH «la3np (A oro obuectsa) (nanee — baHk IMIB (AO)) Ha OcHOBE MybnMWYHBIX UCTOYHIKOB, 3aClyXMBAIOWWX, Ha Hal B3rNsA, AoBepus, opHako BaHk TIB (AO) He ocyljectBnsieT npoBepky

MPe/CTaBNEHHbIX B 3TVX UCTOUHUKAX [JAHHBIX U HE HECET OTBETCTBEHHOCTU 33 MX TOYHOCTb U MOMHOTY. MpeaCTaBNeHHble B OTYETE MHEHNS U CYKNEHUS OTPAXaloT TOMbKO MUYHYI0 TOUKY 3PEHUS AHANMTAKOB OTHOCUTENBHO (DUHAHCOBBIX UHCTPYMEHTOB,
9MUTEHTOB, ONMCbIBaEMbIX COBbITUIT 1 aHanuaupyeMbix cutyaumit. Mienne Banka IMIB (AO) MoXeT oTnu4aTbCst OT MHEeHUst aHanuTukoB. OT4eT COOTBETCTBYET faTe ero MybGnukaLMv U MOXET U3MeHsiTbCs 6e3 npefynpexaeHus, B TOM Yucre B CBS3M C
MOSBNEHMEM HOBbIX KOPNOPATUBHBLIX M PbIHOYHBIX AaHHbIX. Bark [MTB (AO) He oBs3aH 0BHOBNATL, U3MEHATL UKW AOMONHATL AaHHbIA OTYET UMK YBEAOMAATL KOro-nnbo 06 aToM. AHanUTU4ecKMe MaTepuansl Mo AMUTEHTaM, (UHAHCOBBLIM PbiHKAM
(DMHAHCOBBIM MHCTPYMEHTaM, CORepXalLMecs B OTYETe, He MPETEHAYIOT Ha MOMHOTY. ViHdopMaLus, conepxalyascs B AaHHOM OT4eTe Win np HUSX K HEMY, NPeACT ueknio! 0 B MHOPMALWMOHHBIX LiENIsiX U He SIBNSIETCS COBETOM,
pexoMeHaLyed, NPeANOXeHNeM KyniTb UM NPozaT LieHHble GyMary Ui Hble (hMHAHCOBbIE MHCTPYMEHTBI, O(HEpTOil N PEKNaMOii, ECIIM MHOE MPSIMO He YKa3aHO B HACTOSILLEM OTYETE UM NPUNOKEHMSIX K HEMY. PUHAHCOBbIE MHCTPYMEHTBI, YNOMUHAEMbIe
B JJaHHOM OT4eTe, MOryT BbiTb He Ly Py pOBaHUs ANs onp WHI poB. OT4ET MOXET CoAepxaTb MHAOPMALWIO O DUHAHCOBLIX MHCTPYMEHTaX, HEAOCTYMHbIX ANS MOKYMKA UM MPOAAKNA HENPO(ECCHOHaNbHBIMU
YHaCTHUKaMM pbiHKa. OTYET He MOXET CRYXUTb OCHOBAHUEM ANS MPUHATUAS MHBECTULMOHHBIX PELLEHNH. HBECTOPbI OMKHBI MPUHUMATL UHBECTULIMOHHBIE PELLEHUS CAMOCTOATENBHO, MPUBIIEKAs COBCTBEHHBIX HE3BUCUMbIX KOHCYTIbTAHTOB, €CM COYTYT 3TO
HeobxoauMbIM. Hn ananutiku, Hu bank M6 (AO) He HecyT OTBETCTBEHHOCTb 3a EMCTBIS, COBEPLUEHHBIE HA OCHOBE W3NOXEHHOM B 3TOM OT4eTe MHdopmaLm. Bank M6 (AO) u/mnm ero COTPyAHUKN MOTYT UMETb OTKPBITbIE NO3ULIAN, OCYLLECTBASTL ONepaLmui
C LieHHbIMY Bymaramit Unu (UHaHCOBLIMIA MHCTPYMEHTaMM, BbICTYNATb MapKeT-MelKepOM, areHTOM OpraHi3aTopoM, aHEpPaitTepoM, KOHCYNbTAHTOM UM KpEANTOPOM BMUTEHTA LieHHbIX GyMar Unin (OUHAHCOBBIX MHCTPYMEHTOB, YNIOMSHYTBIX B HACTOSILEM
otyete. fleiictus baHka B (AO) B AanbHeilemM He [AOMKHbI PaccMaTpuBaTbCs kak CTUMYMMpYHLe MM no poBaTb CPEACTBA MMM MHbIM 06pa3oM y4acTBOBaTb B Kakux-nubo chenkax, yyacTue B KOTOPbIX 3anpeLyeHo
3aKOHOJATENBCTBOM UMM MPOYMMIA HOPMATUBHO-MIPABOBBIMY aKTaMi, @ PABHO Kak NOCPEAHMYECKUE AEHCTBIAA N AEVICTBIAS, CIOCOBCTBYHOLLME YYaCTMIO B TakUX CAeNKaX. VHBECTOpb! AOMKHbI CaMOCTOSTENbHO OLIEHUBATL 3aKOHHOCTb CAEMOK, COBEPLUAEMbIX
riocrie 03HaKoMneHusi ¢ Matepuanamy bawka M6 (AQ), B COOTBETCTBIN C 3aKOHOAATENLCTBOM 06 SKOHOMUHECKVUX CAHKLVSIX VMW MPOYUMY HOPMA p aKTamu, perynupyHoLLMK 1X UHBECTULIMOHHYHO AESTENbHOCTb.




