@ [A3NPOMBAHK

Katouegwie undukamoput Ha 19 urons 2016 e.
U3MEHEHME

3AKPbITUE
3A IEHb K HAY. FOJA
BATIOTHbIW PbIHOK
EUR/USD 1108 0.1% A 2.0% A
USD/RUB 62.94 -0.7% v -132% v
AEHEXHbIN PbIHOK
RUONIA 10.17 -46.n. v -356n. Vv
M exgun. PEMNO O® 3 o/n 8.28 -16n. v -2626.n. Vv
M osPrime 3M 10.94 - s -856.n. V
USD/RUB XCCY 1Y 9.40 -16.n. v -1056n v
UST10 158 36.n A 696 Vv
Russia$5Y CDS 230 66.n. A -796.n. Vv
EM B+ Russia 291 - ] 416.n. A
Od 3-26212 (12Y) 8.47 6 6.n. A -M6Nn. Vv
Od 3 UH(7Y) 2.75 26.n A 2160, A
Brent, gonn./6app.* 46.76 -18% v 254% A
PTC 969 0.6% A 280% A
MMBB 1936 -0.2% v 9.9% A
S&P 500 2,167 0.2% A 6.0% A
STOXX Europe 600 339 0.2% A -74% v
Shanghai Comp.* 3,022 -0.7% v -146% Vv
M SCI Asia Pacific 134 0.2% A 15% A
*0aHHble Ha 8:00 mck Uemoyruk: Bloomberg
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[enapmame+Hm aHanu3sa
PbIHOYHOU KOHBIOHKMYPbI

19 UIONIA 2016 T. HABUIATOP PbIHKOB

v Muposbie cdoHaoBbIE PbIHKK 3aKpbINMCb HenTparbHo,
cvmBonu4yeckuii poct (MeHee +0,1%) nossonun Dow Jones AOCTUrHYTb
o4epenHOro MakcuMyMma yxe natbin AeHb noapsd. Espona, HanpoTtus,
3aBeplunna AeHb B OCHOBHOM B KPaCHOMW 30HE, HO OBUXEHWEe Takke
6bIn0 HebonbwMM, B Mpegenax MnonoBuHbI MpoueHTa. [JoxogHocTb
UST10 Bbipocna ewe Ha 3 6.n. o 1,58%.

v HedTb Buepa npofomkuna MnaBHOE CHWXeHWe: 6e3 3HauYMMBbIX
PbIHOYHBLIX HOBOCTEWN KOTMPOBKM BHOBb OMYCTUINNUCL HWXe 47 Jonn. 3a
Gappenb Brent.

v" PeliTMHroBoe areHTcTBo Moody’s noctaBuno Ha nepecmoTp B
CTOPOHY MOHWXEHWUSI CyBepeHHbI pentuHr Typuun (Baa3) B ¢BsA3mM C
HefaBHeW MOMbITKOW rocnepeBopoTa, KOTopbIA, N0 MHeHuo Moody'’s,
MOXeT ChpoBOLMPOBAaTb YCTOWYMBOE COKPALLEHUe BHYTPEHHEro
CMpoca, CHWKeHNe npeackasyemoctv n 3dEeKTUBHOCTA NOMUTUKA U
yxyALeHne JocTyna K BHeLwHeMy (bMHaHCUPOBaHMIO.

v/ [IoX0AHOCTb POCCUIACKMX eBpooBnMraumii pocria B CpeaHeM Ha 3-5
6.n., Hambonee 3ameTHbIM pocT 6bin B CyBEpeHHOM cermeHTe (3-9 6.1.),
B Oymarax [asnpom Hedptn (6-8 6.n.) M BeivnenKoma (3-13 6.n.).
HoxogHoctb RUSSIA42 n RUSSIA43 coctasuna 4,76-7,79% (+6 6.n.),
SIBNEF22 n SIBNEF23 - 4,67-4,83%, VIP23 7.25 — 6,18% (+13 6.n.)

v B nokanbHOM cermeHTe CyBEpPeHHOro gorsra LOXOOHOCTb Bblpocna
Ha 3-6 6.n. BOonb kpmBon, coctasmB No OP3-26218 8,62%.

v ToproBblli eHb HA POCCUACKOM (POHOOBOM PbIHKE OblfT COKONHLIM
W ManoBonaTWmnbHblM C OObeMamy TOProB HWXEe CPeaHero.
Bblgensnuce n no obbemam, 1 No AMHaMuKe BTOPOW AeHb NOAPSS
npusunermposaHHble akumm CypryTtHedpteraza (-5%, Byepa Mbl
noHnsunu pentuHr Bymarm po  «XYXKE PbIHKA»). Otmetum
poccuiickyto BanioTy — pybrb BYepa 3aKpenwuncs Huxke oTMeTkn 63
py6./gonn., Ha aToM hoHe ny4ie pbiHka 6bin CoepbaHk (+1,4%).

Kiio4yeBble COGBITUA SHA

» EC: wHctuTyT ZEW ONny6nnkyeT WHOEKC [OOBEPUS WHBECTOPOB W
aHanMTUKoB K akoHoMUKe 'epmanum (12:00 Mck)

» CLUA: gaHHble o cTpouTenbcTBe gomoB (15:00), otyeTHocTb Goldman
Sachs Group, Johnson & Johnson, Microsoft

» MB® ony6nukyeT nporHo3 MMpoBow 3KoHoMUkK (16:00)
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MAKPO3KOHOMMKA U JEHEXXHBIY PIHOK

Aykyuonsl PEIIO L|b 6 py6ssx cpokom Ha 7 OHell  [lenosumHble aykyuoHsl Kasnaveiicmesa HsameHeHnus kaovegoli cmasku LB
NAMUT, BID/ CPB3B. CPOK, NUMMT, BID/ CPB3B. DATA CTABKA
das COVER AR COVER
TPIH PYB. CTABKA AH. MNPA PY6. CTABKA 10 ioHs 10.50%
12 wonst 0.12 0.3 11.51% 05 wons 35 150 0.9« 10.30% 29 anpens 11.00%
0,
05 uons 0.10 0.3x 11.50% 29 nioHs 14 100 1.0x 10.20% 18 mapta 11.00%
28 nioHs 0.37 0.6x 11.26% 28 85 50 0.8 10.33%
0 onA X ° 29 sHBaps 11.00%
21 viona 0.36 0.5x 11.24% 21 WioHs 35 30 1.0x 10.30%
11 pexabps 11.00%
14 nionst 0.15 0.3x 11.45% 14 mioHs 35 100 0.9x 10.30%
0,
07 nions 0.18 1.0x 11.93% 03 ioHs 7 100 1.0x 10.60% 30 ok6ps 11.00%
AyKkyuoHbl eatomuozo PETIO BastomHble Kpedumul n00 HepblHOYHblE AKMUBbL
NUMAT, BID/ NUMAT,
mnpgponn.  COVER : MnPQ 0onn.
18 nons 28 0.3 1.0x 2.48% 02 okTa6ps 28 0.5 0,9x 2.44%
11 mons 28 5.3 0.9x 2.48% 04 ceHTa6ps 28 0.5 0,9x 2.45%
04 nionsa 28 3.8 1.0x 2.47% 07 aBrycta 28 0.5 0,9x 2.44%
27 vioHs 28 3.0 0.9x 2.45% 10 mona 28 0.5 0,9x 2.44%
20 noHst 28 0.5 1.0x 2.45% 11 nong 28 0.5 0,9x 2.44%
10 nioHs 28 5.6 1.0x 2.45% 17 anpens 28 1 0,5x 1.93%
Junamuka py6sesoll yeHvl Ha Hepmb Brent HameneHue kypcos sanrom EM k doanapy 3a deHv
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' TABHPOM BAH K 19 UIONA 2016 T. HABWFATOP PbIHKOB

OLIEHKA U IMHAMUKA LIEH AKIIWIA

. . EV/ EV/
Upside PeituHr YTD P/E15
EBITDA15  EBITDA 16
[asnpom GAZP RX py6. 145.8 2012 38% ow 54,853 -1.0% 3.1% 47% £6.5% 1.6% 4.5% 7.2% 17 17 18 17
HOBAT3K NVTK LI fonn. 104.0 110.0 6% ow 31,578 2.0% 2.3% 1.0% 13.0% 0.9% 2.0% 26.6% 134 113 10.7 95
PocHedTh ROSNRX py6. 333.7 3117 1% N 56,189 0.4% 1.6% 4.1% 7.0% 43.8% 1.1% 31.8% 38 37 32 30
Tlykoiin LKOD LI fonn. 443 543  23% ow 37,680 1.7% 3.8% 9.2% 3.0% 26% 6.1% 37.6% 135 9.5 38 33
CypryTHecTeras 06. SNGS RX py6. 327 266 -19% uw 18,538 0.9% 1.1% 2.8% 8.8% 0.0% -1.6% -3.9% 6.1 6.7 46 57
CypryTHechTeras npys. SNGSP RX py6. 342 405  18% uw 4,186 5.0% -15.6% -12.0% -20.8% 1.8% -10.9% 22.7%
Tasnpom HedhTb SIBNRX py6. 162.3 2012 24% ow 12,226 0.8% 0.0% 6.6% 6.2% 16.1% 0.6% 54% 24 25 17 16
TatHedTb 06. (ADR) ATADLI nonn. 30.5 321 5% uw 11,463 1.1% 3.0% 3.4% 2.0% 2.3% 0.8% 15.7% 143 127 4.7 4.1
TarHedTb npuB. TATNP RX py6. 167.0 2169  30% N 11,691 0.8% 1.7% 5.9% -15.6% 9.2% 5.4% -16.1%
BaredTs BANE RX py6. 2,690 2323 -14% N 6,318 0.6% 5.3% 11.1% 1.2% 42.7% 8.2% 35.3% 43 44 26 26
BaturechTs npys. BANEP RX py6. 1,856 1,861 0% N 879 0.0% 7.6% -1.4% -1.8% 43.1% 24% 8.2%
TpaHcHedTb Npus. TRNFP RX py6. 161,400 76,309  -53% uw 3,988 0.6% 24% -3.9% -10.3% 19.1% 3.1% -16.8%
HopunbCiuit Hukenb MNOD LI fonn. 15.1 168  12% ow 23,816 1.0% 7.9% 15.2% 6.8% 9.8% 13.2% 18.8% 5.9 5.9 44 42
Anpoca ALRS RX nonn. 1.10 160  46% ow 8,074 2.1% 17% 3.7% 6.4% -3.0% 04% 23.4% 6.1 52 48 42
Pycan 486 HK  roHk. gonn 27 ulr ulr 5,290 1.5% 6.7% 29.2% 21% -31.8% 16.9% 13.9% 3.0 36 36 46
HIMK NLMK LI fonn. 143 104 21% N 8,540 0.4% 7.6% 16.3% 2.5% 6.0% 9.6% 67.5% 10.9 85 58 5.1
Espas EVRIN  6pur.nexc 162.4 502  -69% uw 3,049 -14% 11.2% 48.9% 12.8% 38.8% 18.4% 121.7% 133 6.2 44 39
CesepcTanb SVST LI nonn. 11.6 99  -15% N 9,726 1.0% 11.6% 14.3% 20% 11.5% 6.1% 38.8% 10.1 8.9 54 5.1
MMK MMK LI nonn. 5.9 56 4% ow 5,037 12% 15.4% 22.2% 20.1% 34.7% 21.3% 75.7% nfa 18.9 6.0 51
Polymetal POLY LN fonn. 145 93 -36% N 6,190 -1.6% 2.7% 28.7% 56.4% 139.8% 4.9% 87.9% 160 166 6.7 72
Nordgold NORD LI nonn. 35 ulr ulr 1,296 15% 0.0% 6.1% 16.7% 13.3% 45% 29.6%
Pacnapckas RASP RX fonn. 0.46 ulr ulr 321 2.3% 0.1% 15.8% 0.9% 21.3% 0.9% 4.1%
TMK TMKS LI fonn. 29 ufr ulr 707 0.2% 0.2% 0.5% 5.0% -37.4% 4.4% -10.9%
Wrtep PAO IRAO RX py6. 260 2.60 0% ow 4318 1.2% 1.4% 4.6% 50.3% 17.7% 3.1% 135.4% 0.2 0.2 0.2 0.2
Pycluapo HYDRRX py6. 0.64 050  -22% N 3,928 04% 51% 11.4% 5.7% 19.4% 3.9% 5.7% 6.8 5.3 6.1 6.1
OrKk-2 OGKB RX py6. 0.27 ufr ulr 477 0.2% 2.1% 5.9% 1.1% 27% 2.7% 21.8%
3.0H Poceust EONRRX py6. 0.00 ufr ulr 0 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Onen Poccus ENRURX py6. 0.85 ulr ulr 478 -3.3% 17.9% 27.4% 17.7% 0.1% 27.0% 19.2%
®CK FEES RX py6. 0.147 0.080  -59% N 2917 1.0% 20% 4.8% 54.7% 129.8% 6.1% 147.5% 45 45 42 42
Poccuiickue CeTu, 06. RSTIRX py6. 0.71 045  -36% N 2,204 2.2% 0.8% 13.2% 10.6% 47.8% 14.2% 54.6% 31 31 4.4 44
Poccutickue CeTi, npus. RSTIP RX py6. 129 ulr ulr 43 1.2% 0.7% 20.7% 62.2% 169.0% 3.6% 118.2%
MOJCK MSRS RX py6. 0.89 0.90 1% N 687 0.2% 1.0% -15.0% 2.7% 7.0% 0.3% 18.4% 46 46 33 33
MPCK Lierpa MRKC RX py6. 0.24 0.22 9% N 162 0.2% 0.4% 2.0% 74% 0.2% 26% 23.5% nm nm 42 42
MPCK LienTpa 1 Mpusonxbs MRKP RX py6. 0.080 0070 -12% N 143 -1.0% 1.1% 3.2% 6.3% 11.0% 6.5% 21.2% nm nm 39 39
MPCK Bonru MRKV RX py6. 0.033 0.025  -24% N 93 4.3% 1.7% 19.8% 6.3% 52.8% 12.6% 68.1% nm nm 25 25
MPCK Ypana MRKU RX py6. 0.128 0073  43% N 178 0.8% -1.5% -1.5% 8.9% 74.2% 2.4% 34.7% nm nm 40 40
MPCK Cesepo-3anasa MRKZ RX py6. 0.046 ulr ulr 70 0.4% 3.9% 1.3% 6.3% 57.6% 6.5% 66.8%
JleHaHepro, 06. LSNG RX py6. 3.12 230 -26% N 82 0.7% 1.6% 9.9% 35% 20.7% 7.6% 36.6% 16 16 22 22
TleHaHepro, npus. LSNGP RX py6. 22.90 ulr ulr 34 0.2% 5.3% 49.7% 60.7% 100.9% 51.7% 93.3%
MPCK Cubvpu MRKS RX py6. 0.050 ulr ulr 75 2.2% 0.8% 0.6% -20.3% -16.1% -1.9% 2.2%
KyGaHbaHepro KUBE RX py6. 72.00 ulr ulr 324 0.6% -3.6% 27% 24% 53.5% 3.7% 20.0%
MPCK tOra MRKY RX py6. 0.039 0.030 23% N 31 2.9% 35% -1.5% -14.2% 24.7% 71% 24.7% nm nm 50 50
MPCK CeepHoro Kaskasa MRKK RX py6. 14.65 ulr ulr 36 3.5% 8.1% 4.6% -17.5% 6.4% 6.2% 17.2%
AO®K"Cucrema" SSALI nonn. 8.1 9.0 11% ow 3928 0.1% 1.8% 9.3% 12.3% 4.6% 8.1% 38.0% 9.2 8.1 47 44
SHpexc YNDX US nonn. 215 199 % N 6,864 0.3% 2.6% 0.3% 22.8% 36.3% -1.6% 36.8% 399 352 24 19.3
Merachon MFONLI fonn. 10.6 11.6 9% N 6,572 0.9% 1.0% -3.6% -1.9% -26.9% 1.9% 9.0% 89 8.7 39 38
MTC MBT US nonn. 9.0 120 34% ow 9,278 1.6% 2.8% 74% 0.9% 8.1% 8.5% 45.3% 9.0 84 44 43
VimpelCom Ltd VIPUS nonn. 4.1 ulr ulr 7,101 0.3% 0.0% 9.7% 1.5% 21.2% 4.6% 23.8%
Mail.u MAIL LI fonn. 19.3 20  14% ow 4,248 0.5% 5.5% -1.5% -11.5% 2.5% 6.0% -14.4% 246 193 147 124
PocTenekom 06. RTKMRX py6. 86.9 120 29% ow 3,553 0.5% 0.6% 6.4% 9.2% 2.1% 5.8% 4.1% 13.1 9.9 39 38
PocTenexom npus. RTKMP RX py6. 64.7 758 1% ow 215 0.4% 2.0% 6.8% 6.8% 13.3% T4% £.3% 131 9.9 3.9 38
Qwi Qwius nonn. 122 325  167% ow 731 0.2% 6.2% 8.9% 21.4% -57.0% 6.9% -32.0% 154 124 36 29
Aspochnior AFLT RX py6. 86.9 650  -25% ow 1,533 0.3% -1.0% 2.6% 12.0% 119.7% 1.6% 54.9% 9.1 53 74 6.3
HVTI NCSP LI nonn. 50 ulr ulr 1,284 0.0% 4.2% 9.1% 13.6% 100.0% 4.2% 29.5%
TpaHCKOHT eiiHep TRCNLI nonn. 47 ulr ulr 646 0.0% 3.1% 3.1% 6.8% 22.4% 4.0% 6.9%
Globaltrans GLTRLI oonn. 41 40 1% N 724 1.3% 0.0% 0.3% 5.3% 2.8% 3.3% -11.0% 166 124 49 49
FESCO FESHRX py6. 18 ulr ulr 86 0.3% 1.4% 5.8% -30.2% -38.2% 2.9% -32.5%
Global Ports GLPRLI nonn. 3.0 ulr ulr 573 0.0% 0.0% 0.0% 6.0% -50.0% 71% 1.7%
Ypankanuit URKA RX py6. 181.3 170.5 £% uw 8,457 0.4% 1.1% 4.6% 11.6% 18.0% 3.7% 24% 89 80 6.6 6.1
®ocarpo PHORLI fonn. 14.1 175  24% N 5478 2.0% 2.9% 5.4% 4.7% 1.8% 44% 9.7% 58 6.6 49 52
AKpOH AKRN RX py6. 3,460 1568  -55% N 2,228 0.4% 1.0% -3.0% 7.1% 33.6% -1.0% 8.4% 45 4.0 37 34
X5 Retail Group FIVELI ponn. 205 ulr ulr 5,567 0.6% 2.0% 5.9% 0.7% 6.2% 3.0% 8.2%
MarHut MGNT LI fonn. 36.2 ulr ulr 17,116 0.4% 3.7% 14.0% 9.5% -33.6% 9.0% -10.0%
[Linken DIXY RX py6. 3205 ulr ulr 635 0.1% 6.4% 10.5% 4.5% 2.6% 7.3% 5.8%
O'Keit OKEY LI fonn. 21 ulr ulr 565 2.3% 4.6% -12.5% 5.0% 20.8% 8.7% 5.0%
Pycarpo AGRO LI fonn. 14.1 195  38% ow 1,927 0.7% 4.4% 1.8% -18.3% 64.0% 4.7% 2.6% 55 6.4 5.0 45
OUHAHCOBBIV CEKTOP PIE15 PIE16 PIBV 15 P/BV 16|
Cbepbaik 06. SBERRX py6. 139.9 1288 8% N 47,992 1.31% 1.99% 8.73% 16.17% 85.29% 5.21% 38.19% 14.0 73 13 11
CbepbaHk npus. SBERP RX py6. 96.5 90.1 1% N 1534 0.5% 4.1% 7.8% 16.6% 89.0% 72% 26.1%
BTB AO VTBRRX py6. 0.069 0034  51% uw 14,157 0.63% 0.20% 0.36% 6.34% 7.11% 110%  -13.74% - 85 12 12
BaHk «OK OTKpbITHE OFCBRX py6. 1,394 ulr ulr 3,186 0.1% 0.1% 1.7% 4.3% 25.6% 0.9% 13.8%
Bank Cankr-Tletepbypr 06. BSPB RX py6. 56.3 452 20% N 393 5.73% 8.58% 7.24% 3.49% 37.32% 8.79% 29.28% 13.0 54 0.5 04
BospoxaeHue 06. VZRZ RX py6. 645 340 4T% uw 243 0.0% 0.1% 0.4% 42.3% 17.2% 0.3% 6.4% 372 101 0.6 0.6
Bo3poxaeHue npus. VZRZP RX py6. 146.5 ulr N 3 0.34% 1.03% 3.90% 1357%  44.30% 5.40% -3.62%
Mockosckas Bupxa MOEX RX py6. 119.2 1274 % ow 4315 0.7% 0.0% 5.4% 11.4% 65.8% 5.9% 30.4% 153 132 27 24

OW — JIYYLLIE PbIHKA
UW — XY)KE PbIHKA
N — 10 PbIHKY

u/r — Ha nepecmompe

McmouHuk: daHHble kKomnaHul, Bloomberg
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KAJIEHJIAPb KOPIIOPATHUBHBIX COBBITUI

OATA COBbITUE NEPUOO
19.07.2016 [Ankcu: onepaumoHHble pe3ynbTaTthl 2K16
19.07.2016 X5: onepaunoHHble pesynbTaThl 2K16
19.07.2016 Pycarpo: onepauuoHHble pesynbTaTbl 2K16
21.07.2016 JleHTa: onepaunoHHble pe3ynbTaThbl 2K16
21.07.2016 Pycl'mapo: onepauvoHHble pesynbTaThbl 116
21.07.2016 JleHTa: onepaunoHHble pe3ynbTaThbl 116

25-27.07.2016 MarHuT: puHaHcoBble pesynbTaThl no MCPO 2K16
25-28.07.2016 MarnuT: JleHb aHanuTvka u nHBecTopa
27.07.2016 HOBAT3K: chuHaHcoBble pesynbtatel no MCPO 2K16
28.07.2016 AHen Poccua: duHaHcosble pesynbTaThl no MCOO 1M16
29.07.2016 Pycl'mapo: cdrHaHcoBble pesynbTathl no PCBY 1mn16

Wionb lFa3npom: dmHaHcoBble pesynbtatel no MCOO 1K16

Wionb Pycluppo: 3akpbiTue peectpa no guBuaeHgam
04.08.2016 3Hen Poccus: mHaHcoBble pe3ynbTaThl no PCBY 1M16
04.08.2016 VimpelCom: cduHaHcoBble pe3ynbTtatsbl no MCPO 2K16

08-12.08.2016 Poctenekom: cmHaHcoBble pesynbtaTtel no MCOO 2K16
09-10.08.2016 MarHuT: onepaumnoHHble pe3ynbTaThl Wionb
12.08.2016 [nkeu: onepaumnoHHble pesynbTaTthl Wionb
16.08.2016 X5: dmHaHcoBble pedynbTatbl no MCPO 2K16
18.08.2016 INeHTa: ouHaHcoBble pe3ynbtaTthl No MCHO 1M16
18.08.2016 MTC: cbuHaHcoBble pe3ynbTtatel no MCPO 2K16
18.08.2016 Pycarpo: dumHaHcosble pesynbtatel no MCOO 2K16
26-29.08.2016 MarHuT: puHaHcoBble pesynbTaThl no MCOO 2K16
29-30.08.2016 [Anken: puHaHcosble pesynbTaThl no MCOO 2K16
29.08.2016 Pycluppo: cmHaHcoBble pedynbTaThl o MCHOO 1116
09.09.2016 MarHuT: onepaumnoHHble pesynbTaThl Asryct
15-16.09.2016 [OuKcu: onepauvoHHble pesynbTaThl ABryct
10.10.2016 MarHuT: onepaumnoHHble pe3ynbTaTthl CeHTs6pb
17-18.10.2016 [nkcu: onepaumnoHHble pesynbTaTthl CeHTs6pb
18.10.2016 X5: onepaunoHHble 1 hrHaHcoBble pesynbTaTthl o MCOO 3K16
20.10.2016 Pycarpo: onepauunoHHble pe3ynbTaThbl 3K16
20.10.2016 Pycluapo: onepaumnoHHble pesynbTaThbl 9M16
20.10.2016 JleHTa: onepaunoHHble pe3ynbTaThbl 3K16
24-26.10.2016 MarHuT: puHaHcoBble pesynbTaThl no MCOO 3K16
27.10.2016 X5: neHb nHBecTopa
28.10.2016 Pycl'mapo: dvHaHcoBble pesynbTatel no PCBY 9IM16
01.11.2016 OHen Poccus: duHaHcoBble pe3ynbTaTbl No MCPO 9M16
03.11.2016 OHen Poccus: duHaHcoBble pe3ynbTaThbl No PCBY 9M16
03.11.2016 VimpelCom: cduHaHcoBble peaynbTaThl no MCHO 3K16
07-11.11.2016 Poctenekom: dmHaHcoBble pesynbtaTtel no MCOO 3K16
09-10.11.2016 MarHuT: onepaumnoHHble pe3ynbTaThl OkT56pb
14.11.2016 [nkcu: onepaumoHHble pe3ynbTaTthl OkT56pb
15.11.2016 Pyclmpapo: dvHaHcoBble pesynbTatel no MCOO 9M16

UcmoyHuk: OaHHbie komnaHud, Bloomberg
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@ raanpomsAK

BAKHBIE COBbITHA, U10JIb

IMH BT CP qT nT
» EBpona: MapTuH » MB® ony 6nukyet » EBpona: Tepesa » Espona: ELIb » CLUA: nHpeke » Kurait: BcTpeya
1 8 Bunus baxka 1 9 nocrnegHve 2 0 Maii Bnepsbie 2 1 NpOBeeT Nepsy 1o 2 2 npou3B. MUHUCTPOB
AHIIWY BBICTY UT MaKpOnporHo3s! OTBETUT Ha BCTpeyy no aKTMBHOCTM 3a (hMHaHCOB 1 Mas
C Temoil 0 BOMPOChI MOHETapHO VIOMNb LIb G20
BIMsiHAM Brex itHa MapnamenTta nonuTuke nocrne
MOHeTapHy to Brexit, peenne
NOMMATUKY no cTaBke
» CLUA: nHpexc » CILLUA: peeHne » Poccus: pelerre
2 5 26 noTpeduTenLCKom 27 FOMC no cTase 28 29 no ctaske L|b
[nosepust » CLUA: BBIN
1 » CLLUA: PMI 2 » CLUA: goxogpl 1 3 4 » CLLUA: 3aKa3bl Ha 5 » CLUA: yposeHb » KuTaii: gaHHble
» EC:PMI pacxogbl TOBapbl 6e3paboTuupl no 3BP
» Kurait: PMI HaceneHus LNUTENbHOTO :;
NoMb30BaHNs 3
<
a
-
» Kurtait: gaHHble no »  Kwurait: npom. » CLUA: posHuyHble
8 TOProOBOMY 9 10 11 NpOM3BOACTBO 12 npogaxv
6anaHcy » EC: npom.
NpOM3BO/ACTBO,
BBM
» MpasgHuku
» BaxHble coGbITUSA
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‘ [A3NPOMBAHK

117420, r. Mocksa, yn. HameTkuHa, 16, cTp. 1. Odpmc: yn. Koposuii Ban, 7

JenapTamMeHT aHAa/IM3a PbIHOYHON KOH'bIOHKTYPbI

+7 (495) 983 18 00
IPO/IA’KA HHCTPYMEHTOB ®OH/J0BOI'0 PbIHKA TPO/IA’KA JJO/ITOBBIX HHCTPYMEHTOB
+7 (495) 988 23 75 +7 (495) 983 41 82
TOPI'OBJIl HA ®OH/I0BOM PHIHKE TOPI'OBJISl HA JO/ICOBOM PBIHKE
+7 (495) 988 24 10 +7 (499) 271 9104

Copyright © 2003 - 2016. «["a3np (A ). Bce npaBa

[laHHbIli OTYET NOArOTOBNEH aHanUTUkamu «lasnpombaHka» (AkumoHepHoro oblectsa) (aanee — Bakk IMB (AO)) Ha ocHoBe NMyBAMYHBIX UCTOYHUKOB, 3aCnyXWUBalOWLMX, HA Hall B3rnsd, AoBepws, oaHako bawk M (AO) He ocylecTBNSET NpoBepKy
MPe/CTaBNEHHbIX B 3TUX UCTOYHUKAX [AHHBIX U HE HECET OTBETCTBEHHOCTU 33 WX TOYHOCTb U MOMHOTY. MPEACTABNEHHbIE B OTYETE MHEHMS U CYXNEHUS OTPaXKaKT TONBKO MMYHYI0 TOUKY 3PEHNS AHANUTUKOB OTHOCUTENBHO (DMHAHCOBBIX UHCTPYMEHTOB,
3MMUTEHTOB, OMMCHIBAEMbIX COBLITIA 1 aHanuanpyembix cuTyaumit. Mienne Barka M6 (AO) MOXET OTNMYaTbCA OT MHeHUst aHanuTukoB. OTUET COOTBETCTBYET AaTe ero MybnvkaLmn U MOXeT M3MeHATbCs 6e3 npeaynpexieHns, B TOM YMCne B CBA3M C
MOSBNEHMEM HOBbIX KOPNOPATUBHBLIX M PbIHOYHBIX AaHHbIX. Bark [MTIB (AO) He oBs3aH 0BHOBNATL, U3MEHATL UNW AOMONHATL AaHHbIA OTYET UMK YBEAOMAATL KOro-nnbo 06 aToM. AHanuTU4eckue MaTepuansi N0 IMUTEHTaM, (UHAHCOBBLIM PbiHKAM W
(DMHAHCOBBIM MHCTPYMEHTaM, CORepXalLMecs B OTYETe, He MPETEHAYIOT Ha MOMHOTY. ViHdopMaLus, conepxalyascs B AaHHOM OT4eTe Win np HUSX K HEMY, NpeacT UCKNIOYNTENBHO B UHEX IX LENsX U He COBETOM,
pexoMeHaLyedt, NPeANOXeHNeM KyniTb UM NPozaT LieHHbIe GyMary Ui Hble (hMHAHCOBbIE MHCTPYMEHTI, O(HEpTOil N PEKNaMOi, ECIIM MHOE MPSIMO He YKa3aHO B HACTOSILLEM OTYETE UM NPUNOKEHMSIX K HEMY. GUHAHCOBBIE UHCTPYMEHTI, YNOMUHAEMble
B JJaHHOM OTYeTe, MOTYT BbiTb HE MOAXOAALUMMU MHCTPYMEHTAMI UHBECTUPOBAHUS ANS ONpeaeneHHbIX MHBECTOPOB. OTYET MOXET CoaepkaTb UHAOPMALWIO O DMHAHCOBLIX UHCTPYMEHTaX, HEAOCTYMHbIX ANS MOKYMKW AN NPOAAXM HENPODECCHOHANbHBIMM
YHaCTHUKaMM pbiHKa. OTYET He MOXET CRYXUTb OCHOBAHUEM ANS MPUHSATUS MHBECTULMOHHBIX PELLEHMI. VIHBECTOPbI AOMKHBI MPUHIMATL UHBECTULIMOHHBIE PELLEHNS CaMOCTOSTENbHO, MPUBNEKast COBCTBEHHBIX HE3ABUCUMBIX KOHCYbTAHTOB, ECII CONTYT 3TO
HeobxoauMbIM. H ananutuku, Hu bank [TIB (AO) He HecyT OTBETCTBEHHOCTb 3a AEMCTBISY, COBEPLUEHHbIE HA OCHOBE M3NOXEHHO B 3TOM oTYeTe MHopMaLmn. bawk M6 (AO) uivmn ero COTPYAHUKI MOTYT UMETb OTKPLITbIE MO3ULIM, OCYLLECTBNISTL OnepaLymi
C LieHHbIMY Bymaramit Unu (UHaHCOBLIMIA MHCTPYMEHTaMM, BbICTYNATb MapKeT-MelKepOM, areHTOM OpraHi3aTopoM, aHiEppaitTepoM, KOHCYNbTAHTOM WM KPEAUTOPOM 3MUTEHTA LIEHHbIX GyMar Uit MHAHCOBbIX MHCTPYMEHTOB, YNIOMSHYTbIX B HACTOSILEM
otyete. fleiictus baHka MB (AO) B AanbHeilem He [OMKHbI paccMaTpuBaTbCs kak CTUMYMMpYloLue unm nof MHBECTMPOBAaTb CPEACTBA UMW MHBIM 0BPa3oM yyacTBOBaTb B Kakux-nubo CAenkax, yyacthe B KOTOPbIX 3anpeLyeHo
3aKOHOJATENBCTBOM UMM MPOYMMIA HOPMATUBHO-MIPABOBBIMY aKTaMi, @ PABHO Kak NOCPEAHMYECKUE AEHCTBIAA N AEVICTBIAS, CIOCOBCTBYHOLLME YHaCTMIO B TakUX CAENKaX. MHBECTOpbI AOMKHbI CAMOCTOSTENLHO OLIEHUBATL 3aKOHHOCTb CAEMOK, COBEPLUAEMbIX
riocrie 03HaKoMneHusi ¢ Matepuanamy bawka M6 (AQ), B COOTBETCTBIN C 3aKOHOAATENLCTBOM 06 SKOHOMUHECKVUX CAHKLVSIX VMW MPOYUMY HOPMA p aKTamu, perynupyHLLIMU 1X UHBECTULIMOHHYHO AESTENbHOCTb.




