@ [A3NPOMBAHK

Karouesvle undukamopul Ha 25 utons 2016 e.
U3MEHEHVE

3AKPbITUE
3A OEHb K HAY. TOOA
BANIOTHbIW PbIHOK
EUR/USD 1097 -05% v 10% A
USD/RUB 64.85 0.9% A -106% v
[EHEXHbIW PbIHOK
RUONIA 10.41 46.n A -116.n. v
Mexaun. PEMO Od 3 o/n 9.61 156 6.n. A -2296.n. Vv
M osPrime 3M 10.97 16.n. A -826n. Vv
USD/RUB XCCY 1Y 9.49 56.n. A -966.n. Vv
USTI10 157 16.n. A -706n. Vv
Russia $5Y CDS 229 56.n. A -806n Vv
EM B+ Russia 291 - = 416.n. A
Od 3-26212 (11Y) 8.62 96.n. A -966n. Vv
Od 3 UH(7Y) 2.75 - 216N A
Brent, ponn./6app.* 4569 -13% v 22.6% A
PTC 936 -12% v 23.6% A
MMBB 1927 0.0% v 9.4% A
S&P 500 2,175 0.5% A 6.4% A
STOXX Europe 600 340 -0.1% v -7.0% v
Shanghai Comp.* 3,013 -0.9% v -149% v
M SCI Asia Pacific 134 -05% v 15% A
*0aHHble Ha 8:00 mck McemoyHuk: Bloomberg
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[enapmame+Hm aHanu3sa
PbIHOYHOU KOHBIOHKMYPbI

25110142016 T. HABUIATOP PbIHKOB

4 MupoBbie hoHAOBbIE PbIHKMA 6€3 3HaUYMMbIX COObITUIA 3aKPLINUCH B
Hebonbwom nnioce, npubasne 0,1-0,3%. Ce30H KBapTanbHOM
oTyeTHOCTM npogormkaetcss n B CLUA, u B EBpone: 60nbLUMHCTBO
KOpNopaTMBHbLIX OTHYETOB OKa3blBAETCHA CUNbHbLIMU, Fydlle OXMOAAHWUIA
pbiHka. JoxoaHoctb UST10 Bbipocna Ha 1 6.n. o 1,57%.

v Ha OaHHbIX O pOCTe unucna akTuBHbIX OypoBbix B CLUA HedTsAHble
KOTUPOBKM 06Banunuchb B NsTHUUY Ha 4%, HapywmB cTabunbHOCTb
nocnegHux Hegenb. Brent — Huke 45,5 gonn. 3a 6appens.

4 [oxoaHOCTb POCCUMCKUX €BpPOoOoGnuraLumm Belpocna He3HauuTenbHo —
B cpegHeM Ha 2-3 6.n. B cyBepeHHOM cermeHTe no RUSSIA42 un
RUSSIA43 oHa coctaeuna 4,80-4,85%. VcknioveHnem ctany oTaenbHble
KOPOTKME BbINYCKK, a Takke vacTb bymar PXK[, B T.4. RURAIL31P (YTM
5.87%, -2 6.n.).

v" B nokanbHOM cermeHTe cyBepeHHOro gonra ayuHamuka ooina 6onee
0CA3aeMOW: JOXOOHOCTb Bblpocrna Ha 3-9 6.1., npy aToM cunbHee (+6-9
6.n.) — Ha AnuHHOM oOTpeske kpueow. Mo OP3-26218 poxogHOCTb
cocTasuna 7,85% (+6 6.n.).

v" Poccuickuii PbIHOK aKuMMh 3aKpbIncs B HEOONbLIOM MUHYyce, HedTb
yTaHyna 3a cobon pybnb u uHgekc PTC. Ha oyeHb ManeHbKux
obbemax Topru NpoLUN U OTHOCUTENBHO CMOKOMHO. M3 akuMin MOXHO
BblAenuTb Nuib 6ymaru aHepretukos — PCK (+3%) n PocceTten (+6).

HoBocTHu

» HOBAT3K - nporHo3 pesynbtaToB 3a 2K16. XXgem Hennoxux umdp
no npubeinu n CAMN, a Takke KOMMEHTap1eB MO cTpaTernm

KiniouyeBble COGBITUSA AHS

» EC: wHctuTyT IFO oOnybnukyeT wHOeKC AoBepusi GU3HECMEHOB K
akoHomuke "'epmarum (11:00 mck)
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Tukep NVTK LI HeIutoxux nudp nmo npuésliin u CAIl, a Takke
KOMMEHTAPHEB IO CTPATEruu

Liexa 104,7 QOMJI.

Lienesas wewa 110,0 [OMN. HoBoctb. B cpepny, 27 wiona, HOBATOK onybnukyet pesynbraThl 3a
2K16 no MC®O.

MoTeHumnan pocta 5%
Odohekt Ha komnaHuto. C OOHOW CTOPOHbI, MaKPOIKOHOMMYECKas

PekomeHpauus NYYLIE PbIHKA . .
obcTaHoOBKa BO BTOPOM KBapTarne 6bina noka nyywen 3a nocnegHun rog
(cm. Haw Qil&Gas Weekly ot 22.07.2016). BocctaHoBneHne ueH Ha

HOBAT3K (BB+/Ba1/BBB-) YTM  Z-SPREAD . N
HedpTe M HedTEenpoayKTbl, @ TaKKe MO3UTMBHBLIA far No 3SKCMOPTHOW

NVTKRM 4.422 12/13/22 4.45 320

C [pyron CTOpPOHbI, Y Tra30BUKOB HAYMHAETCHA CE30HHOE CHWXEeHue
NVTKRM 7% 02/21/17 RUB 9.83 23 npogax, B 3TOM rogy u3-3a Tennow BecHbl 0cobeHHO cunbHoe. HOBATOIK
HapacTun 3anacbl rasa Ha 6anaHce noytn Ha 1,5 mnpg ky6. m, 3anacel
XUOKNX YrneBoAopodoB Takke BbIPOCNW, HO HEMHOrO CHU3WIUCH KB/KB
obbembl npogax. lMpu 3TOM OTMETMM, YTO yKpenneHue pybnsa okaxet
OaBrneHne Ha 9KCMOPTHYI0 BbIPYYKY, HOMUHMPOBaHHYIO B pybnsx. Mol
NMPOrHO3MPYEM CHWDKEHME BbIPYYKM NpumepHo Ha 11% KB/kB, B OCHOBHOM
n3-za cokpalleHns obvemoB npogax. EBITDA wmoxeT ynacTb 4yTb
cunbHee — Ha 14% kB/kB. Ynctas npubbINb MOXET OCTaTbCH Ha YPOBHE
1K16 — Mbl no-npexHemy oxugaem BbiCokon npubbinu ClT oT KypcoBbIX
pasHuL, Ha Nony4YeHHoe BantoTHOEe (hMHAHCMPOBaHWE.

Mbl  Tawke oOXuaaem, UTO KOMMaHUs MPOAOIDKWUT  reHepupoBaTb
3HauuTenbHbIN CAM U1 eLle cCokpaTUT JONTOBYHO HAarpys3ky.

Tem He wMeHee 9TU akTopbl, kak W nonydeHne HAmanom-Crr
dmHaHcmpoBaHus, yxe B uUeHe. [lMporpecc Amana-CMIm 6bin HegaeBHO
ocBelleH Hamu nocne BusuMTa nnowagkm B Oil&Gas Weekly ot
15.07.2016. OT TenekoHdepeHLMN, KOTopas COCTOMTCS OHEM Mo3xe, 28
WIoNs, Mbl XOEM KOMMEHTapueB O CTpaTerMyecknx nepcrnekTuBax
KOMMNaHUM 1, BO3MOXHO, O HOBOW Npes3eHTaLum cTpaTerum.

IpozHo3 pesyabmamos HOBATIKa 3a 2K16 2. no MCPO maH py6.

2K16M 1K16* 2K15 KB/KB rir
Bbipyuka 123 704 139 351 112 244 -11% 10%
EBITDA 43797 51 149 36 965 -14% 18%
PenTab-Tb no o o o
EBITDA 35% 37% 33%
e 41 991 42 845 41 920 2% 0%
npubbInb
Hucras 34% 31% 37%
peHTab-Tb

* - 3a 8bI4eMOM 0OHOPa308bIX hakmopos

AdphekT Ha akumm n obnuraumm: Mol xgem HenTpanbHOro adpdekra ot
Hennoxmx undp KoMnaHuu, Ans pocta KOTMPOBOK HYXXHbl HOBbIE MOBOABbI.
O6nurauum HOBATO3Ka yxe BbICOKO OLEHEHbl PbIHKOM — WX Cnpedbl K
Bymaram-aHanoram BbILle CpeAHWX 3a NocnegHne Mecsubl.

AnekcaHOp Hazapoe
+7 (495) 980 43 81
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http://www.gazprombank.ru/upload/iblock/e58/GPB_OG_Weekly_20160722.pdf
http://www.gazprombank.ru/upload/iblock/0ce/GPB_OG_Weekly_20160715.pdf

@ raanpomsAK

MAKPO3KOHOMMKA U JEHEXXHBIY PIHOK

Aykyuonst PEIIO L]b 6 py6asix cpokom Ha 7 duell  /[lenosummvble aykyuoHsl Kasxnaueiicmsa H3smeHeHus kaouegoli cmagku L{B
AL COVER AATA COVER
TPIH PYB. CTABKA OH. MNP PYB. CTABKA 14 vioHs: 10.50%
19 nons 0.57 1.0x 10.87% 19 nona 35 100 1.0x 10.30% 29 anpens 11.00%
12 wions 0.12 0.3x 11.51% 05 nionsa 35 150 0.9x 10.30% 18 mapta 11.00%
0/
05 wionst 0.10 0.3x 11.50% 29 vioHs 14 100 1.0x 10.20% 29 sHB AP 11.00%
9 28 35 50 0.8 10.33%
28 nioHs 0.37 0.6x 11.26% VIOHA X b 11 pekabps 11.00%
21 0.36 0.5 11.24% 21 nioHs 35 30 1.0x 10.30%
o X ’ 30 okTs6ps 11.00%
14 vioHs 0.15 0.3x 11.45% 14 nions 35 100 0.9x 10.30%
AyKkyuoHbl eantomuozo PETIO BastomHble Kpedumul n00 HepbIHOYHbIE AKMUBbL
nmmur, BID/ nnmut, BID/
mnpoponn.  COVER . mnpopgonn.  COVER
18 nions 28 0.3 1.0x 2.48% 02 okTs6pst 28 0.5 0,9x 2.44%
11 nions 28 583 0.9x 2.48% 04 cenTsbps 28 0.5 0,9x 2.45%
04 nions 28 3.8 1.0x 2.47% 07 aBrycta 28 0.5 0,9x 2.44%
27 nioHs 28 3.0 0.9x 2.45% 10 niona 28 0.5 0,9x 2.44%
20 vioHs 28 0.5 1.0x 2.45% 11 nong 28 0.5 0,9x 2.44%
10 nioHs 28 5.6 1.0x 2.45% 17 anpens 28 1 0,5x 1.93%
JuHnamuka py6sesoll yeHvl Ha Heghmb Brent HzmeneHue kypcos sanrom EM k doanapy 3a deHb
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CTATUCTHKA PbIHKA AKIIUHA

HeobbluHble 065eMbl mop2os Jludepbl u aymcatioepbl
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' TABHPOM BAHK 25 NONA 2016 T HABWFATOP PbIHKOB

OLIEHKA U IMHAMUKA LIEH AKIIWIA

. . EV/ EV/
Upside PeituHr YTD P/E15
EBITDA15  EBITDA 16
[asnpom GAZP RX py6. 140.1 2012 44% ow 51,567 0.6% 2.8% 2.0% -13.1% 0.5% 0.4% 3.0% 16 16 17 17
HOBAT3K NVTK LI fonn. 104.7 110.0 5% ow 31,790 1.3% 0.2% 0.3% 12.6% 12% 2.7% 271.5% 135 114 10.8 96
PocHedTh ROSNRX py6. 3343 3117 1% N 55,044 1.6% 0.7% -1.0% 3.8% 47.3% 1.3% 32.0% 37 36 32 30
Tlykoiin LKOD LI fonn. 443 543  23% ow 37,671 0.4% 0.8% 6.8% 2.0% 4.2% 6.0% 37.6% 135 9.5 38 33
CypryTHecTeras 06. SNGS RX py6. 320 266 -17% uw 17,736 1.1% -3.0% 37% -12.2% 0.1% -3.8% 5.9% 6.0 6.7 5.0 6.1
CypryTHechTeras npys. SNGSP RX py6. 335 405  21% uw 4,006 1.4% -19.1% -13.4% 21.6% 0.1% -12.8% 24.3%
Tasnpom HedhTb SIBNRX py6. 164.5 2012 22% ow 12,115 1.1% 0.1% 3.4% 7.3% 20.8% 2.0% 6.9% 24 24 17 16
TatHedTb 06. (ADR) ATADLI nonn. 299 321 % uw 11,219 0.2% 0.0% 2.6% -3.5% 1.7% 2.8% 13.4% 13.9 123 46 4.1
TarHedTb npuB. TATNP RX py6. 160.9 2169 35% N 11,225 2.1% -3.8% 8.4% -19.0% 1.8% 8.8% -19.2%
BaredTs BANE RX py6. 2,731 2323 -15% N 6,273 0.6% 1.7% 8.6% 5.5% 44.9% 6.8% 37.4% 42 44 26 26
BaturechTs npys. BANEP RX py6. 1,842 1,861 1% N 853 0.7% 0.7% -3.6% 4.5% 42.0% 3.1% 74%
TpaHcHedTb Npus. TRNFP RX py6. 156,800 76,309  51% uw 3,788 0.1% 5.0% 4.7% 17.3% 20.3% 5.8% -19.2%
HopunbCiuit Hukenb MNOD LI fonn. 15.0 168  12% ow 23,674 2.1% 0.4% 15.1% 1.4% 7.6% 12.6% 18.1% 5.9 5.9 43 42
Anpoca ALRS RX nonn. 1.08 160  48% ow 8,010 0.0% -14% 2.1% 6.7% 3.3% 1.0% 25.1% 6.0 5.1 48 42
Pycan 486 HK  ronk. gonn 29 ulr ulr 5583 0.4% 10.0% 23.4% 1.4% -28.2% 234% 20.3% 32 38 38 48
HIMK NLMK LI fonn. 145 104 -28% N 8,690 24% 3.2% 13.3% 4.3% 10.7% 11.5% 70.4% 1.1 87 59 5.1
Espas EVRIN  6pur.nexc 159.4 502  -69% uw 2,994 24% 3.2% 24.5% 13.5% 42.2% 16.2% 117.6% 13.0 6.1 44 39
CesepcTanb SVST LI nonn. 11.6 99  -15% N 9,718 -14% 2.7% 8.4% 6.7% 8.8% 6.0% 38.7% 10.1 8.9 54 5.1
MMK MMK LI nonn. 5.7 56 2% ow 4,934 -1.0% 0.2% 16.0% 15.3% 36.2% 18.8% 721% nfa 18.5 59 5.0
Polymetal POLY LN fonn. 136 93 -32% N 5,859 0.6% 7.1% 22.2% 48.1% 128.2% 0.8% 77.8% 152 158 6.7 72
Nordgold NORD LI nonn. 35 ulr ulr 1,278 0.1% 0.0% 6.2% 15.0% 10.2% 3.0% 27.8%
Pacnapckas RASP RX fonn. 0.46 ulr ulr 324 0.4% 41% 11.8% 5.3% -16.8% 4.0% -1.2%
TMK TMKS LI fonn. 29 ufr ulr 709 0.4% 0.9% 1.4% 4.7% -36.0% 4.8% -10.6%
Wrtep PAO IRAO RX py6. 267 2.60 3% ow 4,335 1.2% -1.9% 5.1% 46.9% 127.8% 5.9% 141.7% 0.2 0.2 0.2 0.2
Pycluapo HYDRRX py6. 0.66 050  -24% N 3,043 04% 5.9% 9.1% 5.3% 26.1% 6.6% 3.3% 71 5.5 6.2 6.2
OrKk-2 OGKB RX py6. 0.28 ufr ulr 488 4.7% 4.0% 4.5% 2.3% 7.6% 1.8% 21.4%
3.0H Poceust EONRRX py6. 0.00 ufr ulr 0 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Onen Poccus ENRURX py6. 0.90 ulr ulr 492 4.6% 2.9% 34.6% 29.0% 5.1% 33.6% 254%
®CK FEES RX py6. 0.149 0.080  -60% N 2,956 15% 0.4% 6.8% 55.2% 130.2% 46% 151.4% 46 46 43 43
Poccuiickue Cetw, 06. RSTIRX py6. 0.70 045  -36% N 2,138 1.3% 1.0% 13.7% 8.0% 49.5% 13.2% 53.3% 31 31 44 44
Poccutickue CeTi, npus. RSTIP RX py6. 129 ulr ulr 42 1.1% 2.2% 8.8% 52.1% 173.4% 35% 118.0%
MOJCK MSRS RX py6. 0.89 0.90 1% N 671 0.1% 0.1% -15.0% 14% 6.9% 0.5% 18.3% 46 46 33 33
MPCK Lierpa MRKC RX py6. 0.25 022 -10% N 161 1.0% 0.2% 0.6% 5.0% 3.2% 4.3% 25.6% nm nm 43 43
MPCK LienTpa 1 Mpusonxbs MRKP RX py6. 0.081 0070 -14% N 142 15% 1.1% -1.2% 2.3% 16.2% 8.1% 29.1% nm nm 39 39
MPCK Bonru MRKV RX py6. 0.033 0025  -25% N 93 45% 4.8% 16.6% 4.7% 54.6% 16.0% 1.7% nm nm 25 25
MPCK Ypana MRKU RX py6. 0.137 0073 47% N 186 15% 71% 2.5% 14.2% 90.1% 9.2% 43.7% nm nm 4.1 4.1
MPCK Cesepo-3anasa MRKZ RX py6. 0.045 ulr ulr 67 0.0% 2.2% 3.4% 1.1% 50.2% 47% 63.9%
JleHaHepro, 06. LSNG RX py6. 3.14 230 2% N 81 1.1% 1.8% 8.5% 4.5% 30.4% 8.3% 37.5% 16 16 22 22
TleHaHepro, npus. LSNGP RX py6. 22.00 ulr ulr 32 1.2% -1.6% 44.7% 53.3% 94.7% 45.7% 85.7%
MPCK Cubvpu MRKS RX py6. 0.051 ulr ulr 75 0.2% 0.0% 4.1% A7.7% -10.2% 0.1% 4.3%
KyGaHbaHepro KUBE RX py6. 71.40 ulr ulr 314 0.1% 0.1% 34% £.8% 55.2% 4.6% 19.0%
MPCK tOra MRKY RX py6. 0.042 0.030 -28% N 32 5.0% 9.7% 4.8% 8.9% 30.9% 15.4% 34.4% nm nm 50 50
MPCK CeepHoro Kaskasa MRKK RX py6. 15.15 ulr ulr 36 5.6% 7.5% 5.2% -15.8% 4.4% 9.8% 21.2%
A®K "Cnctema" SSALI nonn. 8.2 9.0 10% ow 3,957 2.5% 2.5% 5.3% 15.5% -4.8% 8.9% 39.0% 9.2 82 47 44
SHpexc YNDX US nonn. 213 199 £% N 6,787 0.6% 3.2% 2.5% 17.6% 40.3% 27% 35.2% 407 359 28 19.7
Merachon MFONLI fonn. 10.8 11.6 8% N 6,665 0.5% 0.5% 2.7% 3.2% 22.4% 3.4% 1.7% 9.3 9.1 40 39
MTC MBT US nonn. 9.0 120  33% ow 9,330 1.2% 3.2% 4.3% 0.1% 11.5% 9.1% 46.1% 9.3 88 45 44
VimpelCom Ltd VIPUS nonn. 4.1 ulr ulr 7241 3.5% 27% 87% 8.7% 20.1% 6.7% 26.2%
Mail.u MAIL LI fonn. 19.2 20  15% ow 4215 0.5% 0.8% 6.6% 9.9% 4.3% 5.2% -15.1% 252 198 15.0 126
PocTenekom 06. RTKMRX py6. 86.5 120 29% ow 3,463 0.8% 0.6% 7.9% -13.5% 4.3% 6.2% 4.5% 131 100 39 38
PocTenexom npus. RTKMP RX py6. 64.3 758  18% ow 209 0.8% 1.3% 8.2% -10.4% 14.7% 8.0% 1.0% 131 100 3.9 38
Qwi Qwius nonn. 1.9 325  175% ow 716 21% 3.2% -13.5% 25.1% -58.5% 9.5% -34.0% 154 125 34 28
Aspochnior AFLT RX py6. 85.2 650  -24% ow 1471 -1.9% 2.9% 1.2% 8.9% 118.5% 0.4% 51.9% 88 5.1 73 6.2
HVTI NCSP LI nonn. 50 ulr ulr 1,284 0.0% 0.0% 3.9% 13.6% 83.2% 4.2% 29.5%
TpaHCKOHT eiiHep TRCNLI nonn. 49 ulr ulr 681 5.4% 2.1% 2.1% -1.8% 29.0% 9.6% -1.9%
Globaltrans GLTRLI fonn. 43 40 £% N 763 1.7% 5.4% 1.7% -1.4% 14.9% 8.9% 6.2% 175 131 5.1 5.0
FESCO FESHRX py6. 18 ulr ulr 81 0.9% -3.8% 6.3% -34.8% -39.8% 6.1% 34.7%
Global Ports GLPRLI nonn. 28 ulr ulr 534 6.9% 6.8% 6.8% -12.4% 44.1% 0.2% -14.0%
Ypankanuit URKA RX py6. 179.9 170.5 5% uw 8212 0.4% -1.4% 2.0% 9.2% 19.3% 2.9% 1.6% 86 78 6.4 6.0
®ocarpo PHORLI fonn. 14.0 175  25% N 5440 0.7% 5.3% 5.3% 9.7% 2.9% 5.1% 9.0% 58 6.5 49 5.1
AKpOH AKRN RX py6. 3,430 1568  -54% N 2,162 0.4% 1.6% 0.7% 7.9% 31.9% -1.9% 9.2% 43 3.9 36 34
X5 Retail Group FIVELI nonn. 217 ulr ulr 5,896 0.6% 5.6% 12.1% 6.4% 13.1% 9.1% 14.6%
MarHut MGNT LI fonn. 36.2 ulr ulr 17,106 0.4% 0.1% 16.9% -10.5% -36.3% 8.9% -10.0%
[Linken DIXY RX py6. 321.0 ulr ulr 622 1.0% 2.7% 7.8% 0.7% 2.3% 74% 5.9%
O'Keit OKEY LI fonn. 22 ulr ulr 579 0.0% 2.1% 6.5% 2.3% 20.4% 6.5% 7.5%
Pycarpo AGRO LI fonn. 144 195  36% ow 1,961 0.4% 2.1% 4.3% -11.2% 69.0% 3.0% 4.4% 58 6.7 5.2 47
OUHAHCOBBIV CEKTOP PIE15 PIE16 PIBV 15 P/BV 16|
Cbepbaik 06. SBERRX py6. 138.5 1288 1% N 46,455 0.05% -1.07% 2.74% 14.23% 85.66% 4.14% 36.78% 14.0 73 13 11
CbepbaHk npus. SBERP RX py6. 971 90.1 1% N 1,509 0.3% 0.1% 57% 15.5% 88.0% 7.9% 26.9%
BTB AO VTBRRX py6. 0.068 0.034  -50% uw 13,611 1.03% -1.31% -2.04% 6.12% 1.70% 060%  -15.19% - 283 12 11
BaHk «OK OTKpbITHE OFCBRX py6. 1,39 ulr ulr 3119 0.2% 0.1% 4.3% 4.2% 25.8% 0.7% 14.0%
Bank Cankr-Tletepbypr 06. BSPB RX py6. 56.8 452 20% N 388 0.09% 9.13% 4.51% 7.79% 40.47% 9.66% 30.31% 132 55 0.5 04
Bo3posxaeHie 06. VZRZ RX py6. 642 340 47% uw 237 0.1% -1.1% 0.1% 28.1% 1.7% 0.1% 5.9% 373 104 0.7 0.6
Bo3poxaeHue npus. VZRZP RX py6. 129.0 ulr N 3 -1164%  -11.34% 6.86% 6.18%  -53.09% 7.19%  -15.13%
Mockosckas Bupxa MOEX RX py6. 1154 1274 10% ow 4,084 0.6% -3.5% -14% 5.0% 64.8% 2.6% 26.3% 149 128 26 24

OW — JIYYLLIE PbIHKA
UW — XY)KE PbIHKA
N — 10 PbIHKY

u/r — Ha nepecmompe

McmouHuk: daHHble kKomnaHul, Bloomberg
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KAJIEHJIAPb KOPIIOPATHUBHBIX COBBITUI

OATA COBbITUE NEPUOO
25-27.07.2016 MarHuT: puHaHcoBble pesynbTaThl no MCPO 2K16
25-28.07.2016 MaruuT: [leHb aHanuTuka v nHBecTopa

27.07.2016 HOBAT?3K: dunHaHcoBble pedynbTaTtbl no MCPO 2K16
28.07.2016 OHen Poccus: duHaHcoBble pe3ynbTaTbl No MCPO 1M16
29.07.2016 Pyclmpapo: dvHaHcoBble pesynbTatel no PCBY 116
Wionb Fa3npom: urHaHcoBble pesynbTatel no MCOO 1K16
Wionb Pycl'mapo: 3akpbiTvie peecTpa no amBuaeHaam
04.08.2016 3Hen Poccus: mHaHcoBble pe3ynbTaThl no PCBY 1M16
04.08.2016 VimpelCom: cduHaHcoBble pe3ynbTtatsbl no MCPO 2K16
08-12.08.2016 Poctenekom: cmHaHcoBble pesynbtaTtel no MCOO 2K16
09-10.08.2016 MarHuT: onepaumnoHHble pe3ynbTaThl Wionb
12.08.2016 [nkeu: onepaumnoHHble pesynbTaTthl Wionb
16.08.2016 X5: dmHaHcoBble pedynbTatbl no MCPO 2K16
18.08.2016 INeHTa: huHaHcoBble pe3ynbtaTthl No MCHO 1M16
18.08.2016 MTC: cbuHaHcoBble pe3ynbTtatel no MCPO 2K16
18.08.2016 Pycarpo: dunHaHcosble pesynbtatel no MCOO 2K16
26-29.08.2016 MarHuT: puHaHcoBble pesynbTaThl no MCOO 2K16
29-30.08.2016 [Anken: puHaHcosble pesynbTaThl no MCOO 2K16
29.08.2016 Pycluppo: cvHaHcoBble pedynbTathl o MCHPO 1M16
09.09.2016 MarHuT: onepaumnoHHble pe3ynbTaThl Asryct
15-16.09.2016 [OuKcu: onepauvoHHble pesynbTaThl ABryct
10.10.2016 MarHuT: onepaumnoHHble pe3ynbTaTthl CeHTs6pb
17-18.10.2016 [nkcu: onepaumnoHHble pesynbTaTthl CeHTs6pb
18.10.2016 X5: onepaunoHHble 1 hrHaHcoBble pesynbTaTtel o MCOO 3K16
20.10.2016 Pycarpo: onepaLlnoHHble pe3ynbTaThbl 3K16
20.10.2016 Pycluapo: onepaumnoHHble pe3ynbTaThbl 9M16
20.10.2016 JleHTa: onepauuoHHble pe3ynbTaThbl 3K16
24-26.10.2016 MarHuT: puHaHcoBble pesynbTaThl no MCOO 3K16
27.10.2016 X5: neHb nHBecTopa
28.10.2016 Pycl'mapo: drHaHcoBble pesynbTatel no PCBY 9M16
01.11.2016 OHen Poccus: duHaHcoBble pe3ynbTaTbl No MCPO 9M16
03.11.2016 OHen Poccus: duHaHcoBble pe3ynbTaThl No PCBY 9M16
03.11.2016 VimpelCom: cduHaHcoBble peaynbTaThl no MCHO 3K16
07-11.11.2016 Poctenekom: cmHaHcoBble pesynbtaTtel no MCOO 3K16
09-10.11.2016 MarHuT: onepaumnoHHble pe3ynbTaThl OkT56pb
14.11.2016 [nkcu: onepaumoHHble pe3ynbTaTthl OkT56pb
15.11.2016 Pyclmpapo: dvHaHcoBble pesynbTatel o MCOO 9IM16

UcmoyHuk: OaHHbie KomnaHud, Bloomberg

[enapmameHnm aHanusa Copyright © 2003-2016
PbIHOYHOU KOHBIOHKMYPbI «lasnpombaHk» (AKyuoHepHoe obwecmeo)
Bce npasa 3awjuyeHs!



@ raanpomsAK

BAKHBIE COBbITHA, U10JIb

IMH BT CP qT nT
» CLUA: uHpexc » CLUA: peleHne » Poccus: pelerre
2 5 26 noTpeuTensckon 27 FOMC no cTase 28 29 L|B no ctaBke
[foBepust » CLUA: BB
1 » CLUA: PMI 2 » CLUA: foxoppl 1 3 4 » CLUA: 3aka3bl Ha 5 » CLUA: y poseHb » KuTaii: gaHHble

» EC:PMI pacxogpl TOBapbI 6e3paboTuubl no 3BP >
» Kutan: PMI HaceneHus LnUTENbHOro E
nonb3oBaHms <
a
=

» KuTaii: fanHble no »  Kurait: npom. » CLUA: posHn4HbIE

8 TOProBOMY 9 10 11 NpON3BOACTBO 12 npopaxu
6GanaHcy » EC: npowm.
NpoN3BOACTEO,
BBM
» CLUA: CPI, » CLUA: npotokon
15 16 NPOMBILLITEHHOE 17 3acepaHns FOMC 18 19
npon3BOACTBO no ctaske 27/07
» MpasgHuku
» BaxHble coGbITUSA
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117420, r. Mocksa, yn. HameTkuHa, 16, cTp. 1. Odpmc: yn. Koposuii Ban, 7

JenapTamMeHT aHAa/IM3a PbIHOYHON KOH'bIOHKTYPbI

+7 (495) 983 18 00
NPOJAXA UHCTPYMEHTOB ®OH/ZJOBOT'O PbIHKA TNPOJAMA 10/ITOBBIX HMHCTPYMEHTOB
+7 (495) 988 23 75 +7 (495) 983 41 82
TOPTOBJIA HA ®OH/10BOM PbIHKE TOPIOBJIA HA 10JITOBOM PBIHKE
+7 (495) 988 24 10 +7 (499) 271 91 04
Copyright © 2003 - 2016. «["a3np (A I ). Bce npaBa
[laHHbIl OTYET NOArOTOBNEH «la3np (A oro obuectsa) (nanee — baHk IMB (AO)) Ha ocHOBE My6NWYHBIX UCTOYHWKOB, 3aClyXMBAIOWVX, Ha Hal B3rNsA, AoBepus, opHako BaHk ITIB (AO) He ocyljectBnsieT npoBepky

MPe/CTaBNEHHbIX B 3TVX UCTOUHUKAX AHHBIX U HE HECET OTBETCTBEHHOCTU 33 MX TOYHOCTb U MOMHOTY. MpeaCTaBNeHHble B OTYETE MHEHNS U CYKNEHU OTPAXaloT TOMbKO MUYHYI0 TOUKY 3PEHUS AHANMTAKOB OTHOCMTENBHO (DUHAHCOBBIX UHCTPYMEHTOB,
9MUTEHTOB, ONMCbIBaEMbIX COBbITUIT 1 aHanuaupyeMbix cutyaumit. Mienne Banka IMIB (AO) MoXeT oTnu4aTbCst OT MHEeHUst aHanuTukoB. OT4YeT COOTBETCTBYET faTe ero MybGnukaLMv U MOXET U3MeHsiTbCs 6e3 npefynpexaeHus, B TOM Yucre B CBS3N C
MOSBNEHMEM HOBbIX KOPNOPATUBHLIX M PbIHOYHBIX AaHHbIX. Bark [MTIB (AO) He oBs3aH 0BHOBNATL, U3MEHATL UM AOMONHATH AaHHbIA OTYET UMK YBEAOMAATL KOro-nnbo 06 aToM. AHanuUTU4ecKMe MaTepuansl N0 AMUTEHTaM, (UHAHCOBBIM PbiHKAM W
(DMHAHCOBBIM MHCTPYMEHTaM, CORepXalLMecs B OTYETe, He MPETEHAYIOT Ha MOMHOTY. ViHdopMaLus, conepxalyascs B AaHHOM OT4eTe Win np HUSX K HEMY, NPeACT ueknio! 0 B MH(OPMALWMOHHBIX LiENsiX U He SIBNSIETCS COBETOM,
pexoMeHaLyed, NPeANOXeHNeM KyniTb UM NPozaT LieHHble GyMary Ui Hble (hMHAHCOBbIE MHCTPYMEHTBI, O(HEpTOil N PEKNaMOii, ECIIM MHOE MPSIMO He YKa3aHO B HACTOSILLEM OTYETE UM NPUNOKEHMSIX K HEMY. PUHAHCOBbIE MHCTPYMEHTBI, YNOMUHAEMbIe
B JJaHHOM OT4eTe, MOryT BbiTb He Ly Py pOBaHUs ANs onp WHI poB. OT4ET MOXET CoAepxaTb MHAOPMALWIO O DUHAHCOBLIX MHCTPYMEHTaX, HEAOCTYMHbIX ANS MOKYMKA UM MPOAAKNA HENPO(ECCHOHaNbHBIMU
YHaCTHUKaMM pbiHKa. OTYET He MOXET CRYXWUTb OCHOBAHUEM ANS MPUHSTUS MHBECTULMOHHBIX PELLEHNH. HBECTOPbI OMKHBI MPUHUMATL UHBECTULIMOHHBIE PELLEHUS CAMOCTOATENBHO, MPUBIIEKAs COBCTBEHHbIX HE3BUCUMbIX KOHCYTbTAHTOB, €CM COYTYT 3TO
HeobxoauMbIM. Hn ananutiku, Hu bank M6 (AO) He HecyT OTBETCTBEHHOCTb 3a EMCTBIS, COBEPLUEHHBIE HA OCHOBE W3NOXEHHOM B 3TOM OT4eTe MHdopmaLm. Bank M6 (AO) u/mnm ero COTPyAHUKN MOTYT UMETb OTKPBITbIE NO3ULIAN, OCYLLECTBASTL ONepaLmui
C LieHHbIMY Bymaramit Unu (UHaHCOBLIMIA MIHCTPYMEHTaMM, BbICTYNATb MapKeT-MelKepOM, areHTOM OpraHi3aTopoM, aHEpPaitTepoM, KOHCYNbTAHTOM UM KpEANTOPOM BMUTEHTA LieHHbIX GyMar Uni (OUHAHCOBbIX MHCTPYMEHTOB, YNIOMSHYTBIX B HACTOSILEM
otyete. fleiictus baHka B (AO) B AanbHeilemM He [AOMKHbI PaccMaTpuBaTbCs kak CTUMYMMpYHLe MM no poBaTb CPEACTBA MMM MHbIM 06pa3oM y4yacTBOBaTb B Kakvx-nubBo chenkax, yyacTue B KOTOPbIX 3anpeLyeHo
3aKOHOJATENbCTBOM UMM MPOYMMI HOPMATUBHO-MIPABOBBIMY aKTaMi, @ PABHO Kak NOCPEAHMYECKUE AEHCTBIAA N AEVICTBIS, CIOCOBCTBYHOLLME Y4HaCTMIO B TakuX CAemnKax. VHBECTOpb! AOMKHbI CaMOCTOSTENbHO OLIEHUBATL 3aKOHHOCTb CAEMOK, COBEPLUAEMbIX
riocrie 03HaKoMneHusi ¢ Matepuanamy bawka M6 (AQ), B COOTBETCTBIN C 3aKOHOAATENLCTBOM 06 SKOHOMUHECKVUX CAHKLVSIX VMW MPOYUMY HOPMA p aKTamu, perynupyHoLLMK 1X UHBECTULIMOHHYHO AESTENbHOCTb.




