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Ynnata Hanoros Bbi3Bara PoCT CTaBOK AEHEXHOro pbiHKa

HeobxoguMmocTb ynnmaTbl HanmoroB B Havane Tekyllenh Hegenu oTpasunacb Ha cuTyauum ¢ pybneson
NUKBUOHOCTbIO — CTaBKU [EHEXHOro pblHKa BO BTOpHMK noBbicunucb Ao 10.0%. BaHkm npegnounu 3akpbiBaTb
CBOW MOTPEeOHOCTU B NIMKBMOHOCTU Ha ayKuuoHax ogHogHeBHoro npsmoro PEMO Banka Poccuun (3aHsB B oOuwen
cnoxHocTtu okono 115 mnpa py6.). B 1o e Bpemsl, yCTaHOBNEHHbIN PErynsaTopomM NMMUT Ha ayKumoHe HegenbHoro PEMNO
(20 mnpa py6.) Tak 1 ocTancsa HeBblIOpaHHBIM (0ObEM 3aMMCTBOBaHMI cocTaBun okorno 12.0 mnpa py6.). Takum obpasom,
MOXHO PacCyMTbiBaTb, YTO yXe [0 KOHLA Heaenu cuTyauusi Ha OEHEXHOM pbiHKE HOpPManu3yeTcst U COOTBETCTBYOLLNE
cTaBku onyctatcsa A0 5-7%. Ha BamoTHOM pbiHKE Kypc pybns Kk GuBanioTHOW KOP3UMHE COXpaHsNcs CcTabunbHbIM
BO BTOPHUK, BOMbLUYIO YacTb AHSA NpodepXaBLlumnch Ha yposHe 38.10.

O6nurauumm Mocksbl unu O®3?

MaBHbIM COBLITUEM CErogHALIHEro AHA CTaHyT ayKUMOHbl pybnesbix obnurauunii Mocksbl 1 O®3. Mockom3anm HamepeH
npeanoXuTb yvacTHMKaM pbiHka Bbinyckn MockBa-50 n MockBa 58 co cpokamu norawennss B 2011 r. obwmm
HoMuHanbHbIM o6bemom 10.5 mnpa. py6. Ckopee Bcero, cnpoc Ha aykumoHax ByaeT BbICOKMM, TaK Kak B 3TOT e AeHb
norawaeTtcs Bbinyck Mocksa-47 B 06beme okono 9.3 mnpa py6. JoxoaHOCTb ABYyxneTHUX obnuraumii Mockebl BO BTOPHUK
coctaBnsana okono 15.9-16.1%. Ha Haw B3rnag, 6onee yem Ha 10 6. N. NpemMuMM Ha aykuMOHAX y4aCTHWKaM pblHKa
paccuuTbiBaTb He CTOMT. HecmoTpsa Ha 4acTHO MpoBOAMMbBIE AyKLUMOHbI MO Aopa3melleHnio obnuraumin, [OXOAHOCTU
obnuraumi MockBbl, kak Hanbornee nUKBUOHBIX WHCTPYMEHTOB MEPBOrO 3lUErioHa, AEMOHCTPUPYIOT YCTOMYMBYIO
TEHAEHLUMIO K CHWXeHUo B anpene. Tak, 3a nocnegHuin Mecsil, AOXOAHOCTb rofoBbix obnuraumin Mocksa-59 cHuannacbh
c 15.8% no 13.8%, a foxogHOCTb ABYXNEeTHUX MHCTpyMeHToB (MockBa-50, MockBa-58) onyctunack novtu Ha 100 6. n.
(c 17.0% po 16.0%). C y4yeToM nepcnekTvBbl NO AanbHeNLeMy CHWXeHuto ctaBok baHkom Poccuu, Ha Haw B3rnsg,
Hanbonee LenecoobpasHo yBenuuusaTb Alopaumio cBoux nopTdenei. C 3TON TOYKM 3pEHUs, HA KPUBOW [OXOOHOCTM
3MUTEHTa Ham GonbLUe BCero HpaBWUTCS TpexneTHMiA Bbinyck MockBa-54 (goxoaHocTb — 16.7%).

MWHpWH HamepeH pasmMecTUTb CerogHs TpexneTHUe U NATUNETHWE MHCTPYMeHTbl B obbeme 10 mnpa pyb. kaxabiw.
HanomHum, 4TO cerogHs Takke norawaetcsa Bbinyck O3 25060 B o6beme 41 mnpa. pyb. Takum obpasom, cnpoc
Ha rocobnuraumun, O4eBMAHO, OKaXETCH BbIle, YeM Ha npegplaywmx aykumoHax. Cyas no pesynbTtaTaMm nocnegHux
ayKUMOHOB, 10XOAHOCTb No TpexneTHnm OP3 Bpag nu npebicuT 12.5%. [JoxoQHOCTb NATUNETHUX 06nurauuia, No Hawmm
oueHKaM, MoxeT cocTaBuTb okono 12.75-13.0%. Ha Haw B3rnsg, 6onee MHTEpPECHO yyacTve B ayKUMOHE MATUIETHUX
0®3.

HauuHnaroTcs Topru Boinyckom MasnpomHedpTb-4

HanomnHaem, 4To cerogHs Ha4YMHaKTCHA TOPrY Ha BTOPUYHOM PbIHKE obnurauusvn ["asnpomHedTb-4. C y4yeTom TeKyLLI,eVI
PbIHOYHON KOHBIOHKTYPbl KOTUPOBKW BbIlNMyCKa, CKOpee BCero, yCTaHOBATCA 3aMEeTHO Bblllle HOMUHana.
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HacTpoeHusa y4yacTHUKOB pbiHKa B bnvxanwee Bpems 6yayT onpeaensiteCa pesynbTataMm CTPECC-TECTOB aMepPUKaHCKUX
0aHKoB (OOMKHbI ObITb OObABMEHbl B Hayane Masi). AMEPUKAHCKUA PbIHOK akuui B OXWUOAHUM 3TUX HOBOCTEWN
OEMOHCTPMpPYET BONMATUIBbHOCTb, @ Ha PbIHKE OOMMrauuin pasBMBAKLLMXCA CTPaH MHBECTULMOHHAs akTUBHOCTb MOET
Ha ybbinb. Mo coobuweHnio PPC CLIA, wecTb 13 19-Tu npoweawnx TECTMPOBaHUE aMepUKaHCKUX GaHKOB HyXaarTcst
B MpUBeYeHUn LOMNOSHUTENBHOMO KanuTana.

BonHeHns Ha amepukaHCKMX (DOHAOBLIX PbIHKaxX, CBA3aHHble C pesynbTaTaMmu CTPecc-TeCTUpOBaHWs B4Yepa Obinu
nogaepxaHoel HoBocTAMM O Tom, 4to Citigroup n Bank of America paccmatpuBaloT BO3MOXHOCTb YBENUYEHUS
COBCTBEHHOrO Kanutana C MOMOLLb0 KOHBEPTUPOBaHWSA MPUBUMEIVPOBaHHbLIX akumMin B 0bblkHOBeHHble. Citigroup
npeanonaraeTt npuefeYyb ocTaTok TpebyemMbix CPEACTB 3a CHET MPOAAXM YacTn 6usHeca B Asun. BaxHbiMu cobbITMAMM
CerofHsilLHero AHa craHeT nybnukauus AaHHbix no AvHamuke BBl CLUA B nepsom kBapTane, a Takke obbsiBneHue
pesynbTtatoB 3acefjaHus PPC. KnioyeBble NPOLEHTHbIE CTaBKM aMEpPUKaHCKOM 9KOHOMWKW, O4eBMOHO, OCTaHyTCs
6e3 nsmeHeHuns. MaBHasa MHOPMaUMa ANS Y4aCTHUKOB pblHKa TpaguMUMOHHO OyAeT cogepxaTbCsi B Mpecc-penunse
no utoram 3acegaHusi. B yactHocTu, kpaiHe nHTepecHon ByaeT oueHka aMepUKaHCKUMUN AEHEXHbBIMU BacTAMU TeKyLen
9KOHOMMYECKOW CUTYyaLMmn 1 NepcnekTMB NpeogoneHns camon rnybokon 3a nocnegHue OecATUNeTUst peLeccum.

EMBI+ Global 418.2 0.100 0.24 26.8 550.0 -10.0
ApreHTHa 46.2 -2.18 1.71 -1.24 1777.0 30.0
Bpasunua 663.8 0.32 0.81 -7.33 370.0 -14.0
Mekcuka 383.7 0.52 -0.040 -3.77 321.0 -17.0
Poccns 454.2 -0.070 -1.14 53.7 496.0 -7.00
RUBI CORP 178.9  -0.0030 -0.94 40.9 1077.0 -6.00
OAP 160.2 0.100 -0.22 14.5 370.0 -10.0
Typuma 293.1 -0.030 0.39 15.1 428.0 -7.00
YKkpauHa 165.6 -0.030 2.67 57.8 1748.0 -5.00

VicTounmk: Bloomberg
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Ot4yeTtHOCTb EVvraz Group 3a npownbiv rog no MC®O 1 onepauuoHHbIe NoKa3aTesnu 3a nepBbIn
KBapTasn: NO3UTUBHbLIE pe3yfbTaTbl, HO rpaduK norawleHus Aosira OCTaeTCsl XXeCTKUM

Komnanua Evraz Group BYepa npeacTaBuUnia OTYETHOCTb 3a npownblid rogd no MC®O u onepaumoHHble NokasaTesnm
3a nepBbIi KBapTasl, KOTOPble OKa3anuch NO3UTUBHLIMM U HECKOMBKO MPEBbICUIU HalK oxuaaHus. Kak Mbl HEOOHOKPaTHO
oTMeyasnu, poccuicke mMeTanypruieckme NpeanpuaTus HaxogaTtcs B Gonee BbIMIPLILIHOM MOSOXEHWUM B Nepuog cnaja
Ha pblHKe, YeM 3apyGexHble KOMMaHUU-KOHKYPEHTbI, Mo npuynHe Gonee HU3KMX 3aTpaT. OgHaKo M3-3a 3HAYUTENIbHOIO
o6bema KpaTKOCPOUHbIX 06513aTeNbCTB M OrpaHMYeHHON CMOCOBHOCTU MO FreHEPUPOBAHMIO AEHEXHBIX NMOTOKOB B TEKYLLMX
ycnoeusix Evraz Group ocTaeTcsi noTeHUMansHO ys3BMMOM U CIIULLKOM 3aBUCUMMOI OT AOCTyna K peduHaHCUPOBaHMIO.
Halum ocHOBHbIE BbIBOALI MPeOCTaBNeHbl HUXeE.

e Bbipyyka 3a npownbin roa yBenuumnacb Ha 58% po USD20.4 mnpa, a nokasatens EBITDA coctasun
USD6.3 mnpa (+46.9% B rogoBom conoctaBsneHun). bonee BaxeH ToT hakT, yto EBITDA komnaHum okasanacb
nosutusHon (USD372 mnH) B oOKTabpe-gekabpe, korga CApoOC M LEHbl Ha MPOAYKUMIO CeKTopa ynanw.
PenTtabenbHocTb EBITDA B yeTBepTOM KBapTane coctasuna 11.3%.

e Pa3zoBble pacxoabl Bo BTopoM nonyroguu Ha USD1.6 mnpa. Komnanns Evraz Group coobwuna o6 yobiTkax
B USD880 mnH ot obGecueHeHuss aktmBoB M USD471 MnH yO6bITKOB OT KypcoBbiX pasHuy. Komnanus
Takke cnucana 3anacel B USD314 mnH, koTopble Gbinu yuTeHbl B cocTaBe cebecToMmocTu peanui3oBaHHON
npoaykumu. Mockonbky 3TO ChAMCaHME OTHOCUTCA K YEeTBEPTOMY KBapTany, C KOPPEKTUPOBKOW Ha [AaHHYo
eauHoBpemeHHyto ctaTeto EBITDA coctasuna 661 USD686 MnH, uTo cooTBeTcTBYeT peHTabensHoctn EBITDA
B okTAb6pe-aekabpe B 20.9%.

e OnepauuoHHble NoOKa3aTenu 3a nepBbiM KBapTan: pocT 06bLEeMOB M CHUXeHMe LeH. Bbinyck npokarta
yBenuuuncs Ha 15.6% B siHBape-mapTe No CpaBHEHWIO C YeTBepTbIM KBapTanom. B accopTumeHTe npoayKumn
OTMeYeHa 3HauuTenbHast KOHLEHTpauus Ha BbiMyCKe 3aroTOBKW, €e NPOWM3BOACTBO YyBenuuunocb Ha 74%
B KBapTanbHOM COMOCTaBMEHWUN, 4YTO ODOBACHAETCA CHWXKEeHWem cnpoca Ha npokaT B Poccum n pgoctatouHo
CUINbHBIM CMPOCOM Ha nonydabprkaTel HA 3KCMOPTHBIX PbiHKax B A3un. Bbinyck cTanbHOW MPOAYKLUMK BbIPOC
Ha 16% B Poccun, Ha 45% Ha YkpauHe u cHuanncs Ha 21%, 8% un 11% cootBeTcTBeHHO B EBpone, CeBepHon
Awmepuke n KOxHon Adpuke. LieHbl Ha 60NbLUMHCTBO BUAOB CTanbHOW Npodykumn cHusmnucb eule Ha 10-30%,
LieHbl HEMHOIO BOCCTAHOBUITUCH NLLb Ha 3aroTOBKY, NPOU3BEAEHHY0 B YkpauHe. Ha ocHoBe npeacTaBneHHbIX
onepauMoHHbIX Mokasatenenh Mbl MOXEM NPeAnonoXuTb, YTO OObLEM MpoAak B MEpBOM KBapTane CHU3WUTCA
npumepHo Ha 25% no cpaBHeHUIO C YeTBepTbIM kBapTanom 2008 r.

e KOHKypeHTOCnocoGHble No3vuum nNo 3aTparam. B cBoewn npeseHTaumMm KOMMNaHusa coobLlimna, YTo AEHEXHbIe
3aTpaTtbl Ha NPOU3BOACTBO CTanbHOM Npoaykumn B Poccum n Ha YkpavHe coctaBunu okorno USD300 3a TOHHY
B nepBoM kBapTane 2009 r. (cpegHas ueHa peanusaumm npokata USD352), Ha 3apybexHbiXx NpeanpusaTusax —
USD900 3a ToHHy (cpeaHsss ueHa USD1100). B poGbiBatowieM cermMeHTe 3aTpaTbl Ha MpOM3BOACTBO
TOHHbI YrOMbHOIO KOHLUEHTpaTa okasanucb Heckonbko Hmwke USD25 3a ToHHy, a okatbiwen — nopsgka USD43.
Takum obpa3om, pacxodbl KOMNaHuM ObiNMM 3aMETHO HWXe LeH peanu3auunm B NepBOM KBapTane,
3a MCKnYeHnem Aobblun xenesHomn pyabl, rae kKomnaHus pabortaeTt Ha nopore 6e3yBbITOYHOCTM (MO AEHEXHOWN
cocTaBnsoLlen 3aTpar). ATOT PakT BbIrOAHO OTNMYAET KOMMNaHUI0 OT 60MbLUMHCTBA 3apyDEXHbIX KOHKYPEHTOB.

e [pacdumk noraweHUsa gonra, Ha Haw B3rnsA, octaeTcs XecTkuMm. Evraz Group coobuimna o yuctom gonre
Ha KOHel npowroro roga Ha ypoBHe USD9 mnpg. Mo coolueHno pykoBOACTBA, YMCTbIA OONT KOMMaHUU
B NEPBOM KBapTane Tekywlero roga cokpatunca go USD8.2 mnpa, kak Mbl nonaraem, ot4yacTu 3a cyer
USD508 mnH, nony4veHHbix oT TMK B sHBape-mapte. KomnaHuus Takke coobwimna o Bbikyne obnurauui
Ha USD601 mnH c okTsibpss 2008 r. no mapT Tekywero roga, 3apaboraB gononHutenbHole USD186 mnH
N COKpaTUB YUCTbIN AoMr Ha 3Ty cymmy. KomnaHnum npeactouT noracute USD3 mMnpa 4O KOHUa Tekyllero roaa,
YTO, NPUHMMAas BO BHUMAHWE OrpaHUYEHHbIE CMOCOOHOCTU NO reHepPUPOBAHUIO AEHEXHbBIX MOTOKOB B HAcTosLlee
Bpemsa (Mbl nporHosupyem EBITDA B nepsom kBapTtane Ha yposHe USD200 mMnH), genaet KOMNaHWO KpanHe
3aBMCUMON  OT pedmHaHcmpoBaHus. OpgHako pykoBoacTBO Evraz Group 3asBUNO O CBOEW YBEPEHHOCTU
B CMOCOOHOCTU MPOSIOHIMPOBaTh KpeauTbl, a Om3Hec no3BonsieT 0OCNyXuBaTb TEKYLWUA YpPOBEHb AOSra.
Bonee Toro, KOMNaHUsi MOXeT NPOAOIKUTL BbIKYMN AONTOBbIX MUHCTPYMEHTOB Ha PbIHKE.
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BHelw3akoHOMGaHK o[o6psieT NpeAoCTaBeHne HOBbIX Cy6OpAMHUPOBAHHbIX KPeAUTOB, HOBOCTb
0co6eHHO No3nTUBHA ANsi CyGopAUHMpPOBaHHbIX eBpoo6nurauuin BaHka Pycckuit CtaHpgapT

ArenTtcTBo Reuters coobwmno Byepa, 4To BHelwakoHombGank opobpun 3asBku oT 12-Tu 6aHKOB Ha nony4veHve
CybOpANHUPOBAHHBIX KpeauToB Ha obwyto cymmy 19 mnpg pyb.; no cnosam B. lMyTuHa, npuBedeHHbIM Ha caunTe
npaBuTenbLCTBa, CybopaAMHMPOBaHHbIe KpeauTbl OyayT npefocTaBneHbl MO HOBbIM MpaBunaM, 06 bSBAEHHBIM Ha MPOLLION
Hepene. BHelakoHoOMbGaHK npegocTaBuT Tpu pybns Ha Kaxabli pybnb kanutana, NOMy4YeHHOro OT aKLMOHEpOB.
B HacTosiLMiA MOMEHT He COBCEM $ICHO, NMPeLoCTaBUNM NU akumoHepbl GaHkoB 19 mnpa py6., wnu 19 mnpa pyo.
npegocTaBuT BHewwakoHoMbaHk. B nepBom crnyyae 6aHku B COOTBETCTBMM C HOBOW CXEMOW AOSMKHbI ByayT nonyynTb
oT BHewskoHombaHka 57 mnpa py6. B Buae cy6opaMHMPOBaHHLIX KPEAMTOB.

Mo cnoeBam wucTtovHmkoB Reuters, cpegn 6aHkoB, 3asBKM KOTOpbIX ObiMM 0g06peHbl, NpomceasbbaHKk (KpeauT
Ha 4 mnpa py6.), Bank Pycckuin CtaHgapT (kpeguT Ha 5 mnpg py6.) n TpaHckpeanToaHk.

Ha Haw B3rnag, HOBOCTb MNO3UTMBHA ANsi 6GaHKOBCKOro cektopa B LiefIoM, MOCKOMbKY 6aHKu C MOMOLLbIO MpaBUTeNbCTBa
npoAormkaTt nogaepxumeBaTe AOCTAaTOYHOCTb kanutana. OTtmeTum Takke, 4to bBank Pycckun CrtaHpapt wmeer,
Ha Haw B3rnsg, HeKOTopbIv M3BbITOK kanuTana (oTHowweHne COBCTBEHHOro kanutana k obwen cymme aktnsoB B 17.1%
Ha KoHel npownoro roga no MC®O, HopmaTuB JOCTAaTOMHOCTU COBCTBEHHOrO Kanutana Ha nepsoe anpensa 17.92%)
1 n3bbITOK CybOpAMHMPOBAHHBLIX KPEAUTOB, KOTOpble MOTYT YyuuTbiBaTbCA B COCTaBe kanutana. B pesynbtate
npuBneYeHns HoBbIX CyBOPAVMHMPOBAHHBLIX KpeAWToB OT BHelskoHoMbaHKa [OCTaTOMHOCTb KanuTana yBenmuuTcs
ele 6onblue, Kak 1 M3bbITOK CYyGOPANHNPOBAHHBIX KPEAMTOB, KOTOPbIE MOTYT ObITb YYTeHbl B kanuTane. Ha Haw B3rnsg,
3TO €CO34acT AO0CTaTOYHO CUMlbHble CTUMYMbI ANs 6aHka K BblKyny Cy6OpAVMHMPOBAaHHbBIX €Bpoobnuraumin ¢ noraweHmem
B 2015 n 2016 rr., koTopble B HacTosllee Bpems TopryloTcs Ha ypoBHe okono 40% HOMWHanbHOW CTOMMOCTW.
[ns cyGopAMHMPOBaHHbLIX MHCTPYMEHTOB [lpoMcBsidbbaHka BbilleykasaHHble MOoCneacTBUA NPUMEHVWMbl B MEHbLUEN
CTeneHn, NOCKOrbKY AOCTAaTOMHOCTb KanuTana y 9Toro 6aHka 3HaunTenbHO HuXe.
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MarHuT — oTnNYHbIE pe3ynbTaThbl AeATeNIbHOCTU 3a nepBblﬁ KBapTan

Buepa MarHut npeacTaBun HeayaMpoBaHHble pes3ynbTaThl AeATeNnbHOCTM 3a AHBapb-mapT no MC®O. Bbipyuka
KOMNaHun B pybneBOM BbIpaXKeHWM yBenuyunacb K nokasaTento roguyHon daBHocTU Ha 35.8% (4To cooTBeTcTBYET
HaweMy nporHo3y Ha 2009 r. no 36.5%-HoMy POCTY BbIpyYKWM) 3a CYET yBENWYEHUs TOProBbIX Nnowagen Ha 26.6%
n pybnesbix npogax LfL Ha 14.05% (cpegHss cymma 4yeka npu 3TOM yBenumuunacb Ha 13.68%, a KonuM4yecTBO YekoB
Bo3pocno Ha 0.37%). Mo Temnam pocta BbIpy4yku LfL komnaHus cywecTBeHHO npes3oLuna Haw nporHo3 Ha rof (10.3%),
4YTO 0OBACHAET BbICOKME Noka3aTenu peHTabenbHocTn. Tak, Banosas peHTabenbHoCTb Bo3pocna Ha 250 6. n., 4OCTUrHyB
23.3%, a peHTtabenbHocTb EBITDA nogpocna go 9% npotuB 7.5% no wtoram npowsioro roga (Mbl Ha 3TOT oA
nporHo3unpyem peHtabensHocTb EBITDA 8.2%, a pykoBoacTBo MarHuta opueHTUpyeTcs Ha nokasatens 8-8.5%).

PaHee, roBops 06 WHBECTULUMOHHOW nNpuBRekaTensHocT MarHuTa, Hapsigy C yAadHbiM  )OpMaTtoM MarasviHOB
(mmckayHTepbl NpeacTaBnslOTCS NPeanoYTUTENbHBIM BapuaHTOM N5 NokynaTtenen BO Bpemsl Kpu3uca W No3BONSIOT
reHepvMpoBaTb BbICOKUI OMEPaLMOHHbIN AEHEXHbIN MOTOK, AOCTaTOMHbIN ANS (PMHAHCMPOBAHUSA pPacLUMPEHUs CeTu)
Mbl OTMEYanu 3HauMTenbHbI NoTeHuman ynydweHus peHtabenbHoctu EBITDA 6narogaps akoHomuy Ha Maclutabax
1 NoBbILEHNIO 3MMEKTUBHOCTN, OCOBEHHO B YacTM COBEPLUEHCTBOBAHWS IOrMCTUYECKOW CcocTaBnsiowen 6usHeca
M ONTUMM3ALMM  accopTUMeHTa. 3TO W MNPOUCXOAUT Ha camMoM fene, MpuUYemM MPeBOCXOAs Haln  OXWOAAHMS.
BmecTe cTem reHepanbHbli gupektop MarHuTa oTMeTun B MNpecc-penuse, YTO KOMMaHWsS CYMTAeT «BO3MOXHbIM
N Heobxoaum OObeMHble WHBECTULMM B LIEHOBYIO MNPUBIEKaTENbHOCTb MarasvHOB», YTO, MO HaleMy MHEHMIo,
npeanonaraeT CHWXeHVWEe BanoBOW peHTabenbHOCTU MO CpaBHEHWIO C MepBbIM KBapTanoMm. B cooTBeTcTBUM C 9TUM
npeanonoXeHWeM Mbl NMPOrHO3MpyeM BamnoBylo peHTabenbHocTb MarHuta no utoram Tekyllero roga Ha ypoBHe 22.2%
(npotus 23.3% B nepBoM KBapTane).
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AK AIMPOCA penaet cgenky PEIMNO c BTB Ha cBou ra3oBble akTUBbI

Maseta «KommepcaHT» cerogHsi coobwaeT, 4to AK AJTIPOCA 3akntoumna cornawenne o cgenke PEMO Ha rasoBble
aktnebl ¢ BTB Ha o6wyto cymmy USD600 mnH. Mo coobueruio rasetol, AK AIIPOCA xoTtena npogatb 311 aktuebl HI'K
Ntepa n MasnpombaHky, HO CTOPOHLI He cMmornu goroeopuTecs o LeHe: AK AITIPOCA xotena USD1 mnpga, a HI'K Utepa
rotoBa Obina 3annatutb Bcero USD400 mnH. Ha Haw B3rnsg, ata cgenka ceBugetensctsyeT o ToM, 4to AJIPOCA
HaxoauTCa B 3aTPyAHUTENbLHOM (DUHAHCOBOM MOMOXEHWU, a CAerka 3akrniyaeTcs C Lenbio pedrHaHCMpoBaHUS SOMroB
AK AJTPOCA, hrHaHCUpoBaHWs TEKYLLEN OeATENBbHOCTU KOMMNaHUM U peann3yeMon NporpamMmmbl KanuTanoBroXeHUN.

HoBocTb HelTpanbHa Ans 3MUTEHTa M COOTBETCTBYET HalUUM OXuAaHusM, 4To ¢ Gonbluoin gonew BeposiTHocTn BTB
npegoctaBuT gononHutensHoe duHaHcuposaHne AK AJTIPOCA npu HeobxoammocTu (ccbinka). bonee Toro, cTpykTypa
cOenku, npu KOTOpou TpaH3akums npoxoauT ¢ ydactuem BTB Kanutan, npegnonaraet, yuto pynna BTB moxet
npegoctaBnAtb uHaHcupoBaHue AK AJIPOCA B cymme, npeBbiLAlOLLEN HOPMATMB pPUCKA Ha OOHOMO 3aeMLuKa.
OpHako KpeauTHbIM Npodhunb camMon KOMMaHWW B MocnefHee BpPeMsi, Ha Hall B3rNs4, 3HAYMTENbHO YXyALIWUICS,
W, HECMOTPSI Ha BEPOATHYIO AaribHEeWLYo NOAAEPXKY KOMMaHUN, Mbl HEe cumTaeM npusnekatenbHbiMu 6ymarn AJIPOCA
14, KOTOpblE TOPrylTCs C AOXOAHOCTbIO K noralueHunio 17%.

AHOpel Mapkos
TenegoH: 725 5229

BTA BaHk: pe3ynbTaTbl TefleKOH(epeHLMN C KpeaguTopaMmu 0 MOpaTopum Mo Bbinsiatam U nnaHax
Ha Oyaywee

BTA BaHk BYepa npoBen TenekoH(EPEHLMI0, HA KOTOPOM ObinNyM 03By4YeHbl MOCNEAHUE HOBOCTM W MPUYMHBLI PELUEHUS
OaHka BBeCTM MopaTopui Ha noraweHue BHewHero ponra. [lpoBen TenekoHdepeHUMo npencedaTens coBeTa
anpekTtopos 6aHka r-H CangeHoB; OCHOBHbIE MOMEHTbI MPUBOANM HUXE.

BaHk pewnn o6bABMTL MOpaTOPMI Ha NoralleHve 0653aTenbCTB Mo ONTOBOMY (DOHAMPOBAHMIO MOCHE MOMyYeHNs ABYX
TpeboBaHUi O OOCPOYHOM MoralleHnn 0b6s13aTenbCTB OT ABYX KPEAMTOPOB MO ABYCTOPOHHWMM COrMalleHUsiM, OOHUM
u3 kotopblx 6bin1 Morgan Stanley. O6uwas cymma BbiNfAaT No AaHHbIM TpeboBaHusaM npeBbiwaeTr USD550 mnH.
B cootBeTCTBUM C 03BydeHHOW paHee nosuumen BTA BaHk He OygeT npousBoauTb Bbinnatbl No TpeboBaHUsIM
0 AOCPOYHOM MOralleHn 1 Takum obpasom, peLunn npekpaTUTb norawleHne gonra.

BTA BaHk npopomkmT obcnyxmBaTth 06s3aTenbCTBa MO akKpeauTiBam M rapaHTusiM (TO YTo BaHK HasBan «HacTosilue
cornalieHust Mo TOproBoMy (h1HaHCUMPOBAHMIO»), HEOBXOAUMbBIM AN 0GCNYXUBaHUS KNMMEHTOB. BaHk ByaeT npuHuMaThb
pelleHVe B KakgoM KOHKPETHOM cryyae, SIBMATCA M KpeauTbl B pamMKax caefikax TOproBoro (hMHaHCUPOBaHMWS
«HaCTOALLMMM» UMK HET.

MopaTtopuii He pacnpocTpaHseTcs Ha [odepHue nogpasgeneHns 6aHka, B KOTOpbIX €My He npuHagnexar
MaxoputapHble nakeTbl akuni n B KotopblX BTA BaHk He ocyllecTBnser onepaTtuMBHbLIA KOHTpOnb. PakTnyeckn GaHk
npu3Han, 4To OH He KOHTPONMMpPYyeT Takne AoYepHUe noApasfefieHns, OHW CKOopee KOHTPONMUPYIOTCA npeablaywnmm
Bnagenbuamm BTA, uba gona Gbina pasMbiTa B pesynbTaTe HauMoHanmusaumm kasaxctaHckoro 6aHka. KpynHenwmm
Takum govepHuMm nogpasgenernem aendetca BTA bank Poceus.

BTA BaHk HefaBHO OGHapyXUI HeKoTOpble onepauuu C MPOU3BOLHLIMU (DUHAHCOBLIMU WMHCTPYMEHTAMU, KOTOpble
NpYBENM K 3aBbILLEHMIO CTOMMOCTM akTUBOB GaHka. BaHk B HacTosiliee Bpemsi M3y4aeT 3TV onepauum M UX BIvsiHUE
Ha CTOMMOCTb aKTUBOB.

BaHk ony6nukyeT ayaupoBaHHY OTYETHOCTb B Havarne Unu cepeavHe Masi, U B 3TO e BpeMsi OyaeT npeacTaBneH nnaH
pecTpykTypu3auun 3aforkeHHocTn. [-H CaipgeHoB coobwmn, 4yto Hu doHg «Campyk-KasbiHa», HU  npouve
NpaBUTENbCTBEHHbIE OpraHM3aLumn He ByayT NpeocTaBnsATL rapaHTUM B paMkax nporpamMMbl PECTPYKTYpU3aLuu.

BTA BaHk BegeT neperoBopbl co CH6epbaHKOM O BO3MOXHOM MOrfoweHnn poccuckum 6aHkom. lMeperosopbl 6GyayT
3aBUCETb OT pes3ynbTaToB (QMHAHCOBO-IOPUANYECKOW 3KCMepTM3bl, KOoTOopylt npoBoaut komnauwus KPMG, un ycnexa
B pecTpykTypm3saummn obssatenscts BTA BaHka.

Takum obpasom, KpeanTopam CHOBa NpPUAETCS XAaTb, NOka OaHK NpeacTaBWT NnaH PeCcTPyKTYpusaumnm 3ag0SmKEHHOCTU.
Ewe oaHW mHTepecHbIn Bonpoc: umeeT nu mecto «credit event» no CDS Ha BTA Bbak. Mo coobuweHuto Debtwire,
ISDA nonyyuna 3anpoc Ha 3Ty TeMy U BCKOPE NPUMET peLleHne, AaBnsaeTca nv gedonT no ABYCTOPOHHUM COrnalleHusm
1 0OBABMEHHLI MOpPaTOPUIA COBLITMEM, NMPUBOSALLMM K HEOOXOAMMOCTN OKOHYaTENbHbLIX Pac4eToB Mexdy CTOpOHaMu
no CDS-KoHTpakTam.
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JIukBngHoCTb

Tekywee Mpeablaywee
WHaukatop 3HayeHue 3HayeHne W3meHeHve
nokasarens  nokasarens
WNHAMKaTOpbI NIMKBUOHOCTH
OcTaTku CpeAcTB Ha Kop. cyeTax KpeauTHbIx opraHusaumii B LIb PO (no P®), mnpa py6. 450.0 3972 528 i
OcTaTku CpefCcTB Ha Kop. cueTax kpeauT. opr. B LI P® (Mockosckwit pervoH), Mnpa pyb. 304.7 2533 514 &
OcTaTky JeHeXHbIX CPEACTB KPEANT. Opr. Ha AenoanTHbIX cyetax B LIB PO, mnpga py6. 165.5 1838 -18.3 W
Canbpo onepauuit LIb PO ¢ GaHkoBckuM cektopom, Mnpg, pyo. -168.4 67.0 -1014
3onoToBantoTHble pesepsbl Poccuiickoit Pegepaumn, USD mnpa 384.8 3761  8.70 i
[leHexxHas macca, Mnpg pyo. 3825.7 37515 742 &
[leHeXHbIW PbIHOK
Crasku no kpeauty "overnight” (% rogoebix) * 8.5/11.0 7.75/9.00 W o -
EUBOR - 6 mecsiLeB 1.58 159 -0.013 W
LIBOR - 6 month 1.58 159 -0.015 4
MosPrimeRate - 1 mecs - % rogosbIx 13.7 13.7 -0.050 W
MosPrimeRate - 2 mecsua - % rofoBbIx 14.9 148 0.080 4
MosPrimeRate - 3 mecsua - % rofoBbIx 16.2 16.1  0.080 4
MosPrimeRate - 6 mecsiua - % rogosbix 17.8 180 -0.13
PEO
AyKumoHHoe aopa3ameltenne OBP - cpeaHeB3BelueHHas cTaBka (% rogoBbix) 9.50 950 000 -
IMpsimoe PEMO cpokom Ha 1 AeHb - cpefHeB3BeLLeHHas ctaska (% roposbIx)*™ 10.7 114 -064 w
Ipsimoe PEMO cpokom Ha 1 aeHb - 06beM caenok, Mapg py6.** 126.1 517 745 4
FOREX
EUR/USD 1.3138 13018 0.012 &
OdpuumansHblit kypc EUR/RUB (LB PO) 43.6596 43.8783 -0.22 W
OdpuumansHblit kypc USD/RUB (LB PO) 33.5533 333904 016 4
06bem Topro Ha BanoTHOM pbiHke (MMBB) — pacyeThl C NOCTABKO «CErOfHs» - B MAH. fonnapos CLUA 947.7100 904.3910 433 4«
O6bem ToproB Ha BantoTHOM pbiHke (MMBB) — pacyeTbl ¢ nocTaBkoi «3aBTpay - B MiH. gonnapos CLUA 2,126.8890 1,993.3180 133.6 4
BecnoctaBoyHblit hopBapaHbii koHTpakT RUB/USD, % ctaska (180 aHen)* 16.03/17.17 16.03/17.17 Hig -
[onroBoii pbiHok - (MMBB)

Obbem TOproB KOpMopaTUBHLIMY 1 MyHULMNanbHbIMK obnuraumsimu (Bkntoyast PTIC), mnpg py6.* 6.90 760 -0.70 W
06bem 61pkeBbIX TOProB (CyBepeHHble pybresble 3aMMcTBOBaHMS), Mnpa py6.* 0.15 0.012 014 &

* [laHHble 3a NOCNeAHuIA TOProBbIil eHb.
** To utoram aykuuoHa 3a 28.04.2009.
***o utoram aykumoHa 3a 19.03.2009. [lata ocepTs! - .

ChbipbeBble TOBapbl

W3meHenne W3m.3a Hepento, U3m.3a mecs,

Mokasartens Ep.mam.

W3m.3a Tpn mecsua,
[

C Hayana roaa no CeroaHsWHNIA AeHb,
0,

Uewa % % A %
Hedb
BRENT USD/6pn 484 1.1 -1.10 -4.70 9.70 15.9
URALS USD/6pn 472 -0.97 -1.71 -7.20 11.8 1.7
Metannbl
3onoto USD/yHu,. 893.1 -0.78 0.38 -3.00 -1.00 2.00
Hukenb USD/ir  10920.0 -4.00 -5.09 12.6 -7.10 -6.70
3aroToBKM CTanm USDir 360.0 - 7.46 17.6 -10.0 -0.70
Cepebpo USD/yHy,. 125 -1.71 1.87 -5.80 2.60 114
AnoMUHIA USD/T  1400.3 -0.67 -1.48 1.40 5.10 -7.10

MHpekc py6neBbix KOPNOPaTUBHbIX U MyHULMNAanbHbIX o6nuraunn PK
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[doxopHocTb py6neBbix obnuraumnmn

003 25067 %685 028 93 4181 - . 072 200110 740 408177 000 BBE/Baalloop
003 25059 9400 080 1029  -5657 - - 165 190111 610 41000 - BBB/Baal/BBB
003 25061 9715 075 904  -8451 i i 098 050510 580 42513 - BBB/BaallBBB
003 25062 9260 000 1027 056 - - 189 040511 580 27092 - BBB/Baal/BBB
003 25063 8920 120 1162 6413 i i 232 091111 620 10426 - BBB/Baal/BBB
003 26178 905 000  21.39 9.96 - - 05 201109 200 5 - BBB/BaallBBB
003 26198 8400 000 1179 043 - i 315 021112 600 42117 -~ BBB/Baal/BBB
003 26199 8504 000 1230 050 - - 290 110712 610 40291 - BBB/Baal/BBB
003 26200 8480 000  11.04 030 i i 370 170713 610 28784 - BBB/Baal/BBB
003 26201 910 000  7.80 0.05 - - 389 161013 655 13866 - BBB/Baa2/BBB
003 46002 9290 000 1177 020 - i 227 080812 900 62000 -~ BBB/Baal/BBB
003 46003 10015 025 997  -3876 - - 068 140710 1000 37298 5319 BBB/Baal/BBB
003 46005 3018 000 14.25 046 i i 898 090119 - 27477 - BBB/BaallBBB
003 46010 9305 000  7.93 0.19 - - 1206 170528 000 30000 - BBB/Baal/BBB
003 46011 11000 000 584 015 - - 1106 200825 000 30000 - BBB/Baal/BBB
003 46012 7000 000 756 014 - - 1342 050929 089 40000  ~ BBB/Baal/BBB
003 46014 8636 -355 1195 12904 i i 336 290818 900 58290 - BBB/BaallBBB
003 46017 8345 155 1076 3972 - - 514 030816 800 80000 000 BBB/Baal/BBB
003 46018 7756 000 1123 0.00 i i 703 241121 850 128975 -~ BBB/Baal/BBB
003 46019 4750 000 1255 053 - - 687 200319 000 26000 - BBB/Baal/BBB
003 46020 6800 000 1079 0.01 i i 970 060236 690 117213 - BBB/BaallBBB
003 46021 7851 000 1001 0,00 - - 639 080818 750 89137 -~ BBB/Baal/BBB
003 46022 5705 000 1374 003 i i 725 190723 750 28223 -~ BBB/Baal/BBB
003 48001 9450 000 1162 0,02 - - 520 311018 1050 24099 - BBB/Baal/BBB
ABH ANPO 10 5365 025 2864 3466 T902 1849 092 290310 600 2500  ~  AAJAalAA
ABToBazE-1 9500 000 5145 6187 4348 4393 100709 018 020410 1370 80 -~  —[Caall-
AK BAPC-3 9921 093 1447 11141 478 421 040510 097 251041 1310 3000 - - IBa2/BB
AK BAPC-4 9920 070 1438  -85.17 472 416 260410 095 151013 1300 5000 - - /Ba2/BB
AnbHCOWH-1 7000 000 4967 1077 3984 3920 280610 108 200612 876 3000 - gy
BanTieb-1 9938 000 17.77 113 812 75 030510 094 260411 1600 1000 - - IBY -
Bark Mocksbi 09 9575 000 1587 442 695 648 055 251109 725 5000 -~ - /Baal/BBB-
Bark Mocksbi-1 %50 000 2520 1742 1703 1710 07.0809 026 2907.11 925 10000 - - /Baal/BBB-
Batk Mockebi-2 10000 000 1204 0.15 264 219 120210 075 010213 1175 10000 -  —/Baal/BBB-
Batk Co03-2 9900 000  11.02 139 29 207 044 051000 837 2000 -  BCaali-
Bark C0103-3 10000 000 1664 - 639 578 281010 138 020511 1600 2000 - B-/Caall -
Bark Coloa-4 10600 000 7.2 256 221 269 220210 078 230211 1490 3000 -~  BCaall-
BEPP 10025 000 976 032 M0 76 045 111009 1000 575 - ~ Ball -
BospoxaeHre-1 940 010 1401 -1269 52 402 082 030310 895 3000 001 BB-/Bag/ -
BTG 08 9978 000 1243 002 15 55 288 281112 1200 30000 -~ BBB/Baal/BBB
BTG 24-1 9885 000 1285 176 21 387 131009 044 051011 975 6000 - BBB/Baal/BBB
BTG 24-2 10025 000 1152 019 211 165 150210 076 050213 1160 10000 500 BBB/Baal/BBB
BTG 24-3 9972 004 123 3627 348 373 09.0609 010 290513 818 6000 14460 BBB/Baal/BBB
BTG5 10086 040 1480 4873 516 459 260410 093 1710.13 1500 15000 64821 BBB/Baal/BBB
BTE6 9954 004 124 2525 318 344 170709 021 0607.16 860 10000 26378 BBB/Baal/BBB
Faanpows 10 9425 000 1554 2.70 608 55 080 220210 725 10000 -  BB+Baali-
Faanpoub-1 8385 000 1910 178 850 79 164 270111 710 5000 -  BB+Baall~
aanpowb-4 9980 000 1299 043 411 364 231109 053 151112 1225 20000 -  BB+/Baal/-
FaanpomB-5 10000 000 1258 0.21 35 318 301109 055 221112 1225 20000 -  BB+Baal/-
IobaKc-1 9942 000 991 013 37 15 086 150310 900 2000 - oy
I 06aKC-Ot-1 9895 -105 1684  127.84 716 660 27.0410 096 260411 1500 4000 - ]l
[ensTaKpepur-1 7500 000  73.94 38.39 649% 6450 057 011209 709 1500 . Withdrawn/Baa2/
EBPP 10 8875 012 1460 1048 208 35 158 201210 650 2000 -  AAA/AaalAAA
EBPP 12 7993 -064 1534 3562 344 35 260 140212 600 2000 -  AAA/AaalAAA
BancubkoGark- 1 10000 000 1227 0.24 381 357 140009 037 150941 1200 1500 - B/~ /-~
3eHuT-3 9995 003 1118  -6740 37 368 150509 004 09111 990 3000 769 - IBa3/B+
BeHiT-4 10098 022 1536  -2870 576 51 090 060410 1600 3000 615 - [Ba3/B+
3eHiT-5 9755 -005 1476 1150 574 58 101209 059 040613 1000 5000 134 - [Ba3/B+
KEPenKan-1 8550 051 3889 9273 2942 2892 081 020310 1450 2000 1125 B-B3/B-
KBPexKan-2 9554 000 3591 643 2723 2688 191009 046 040412 2200 3000 - B-/B3/B-
KBPexKan-3 9814 038 3008  -323.10 2223 2258 230609 013 060612 1375 4000 3190 B-/B3/B-
Keap-2 9500 009 2909 4392 2062 2036 038 150900 1230 1000 054 - IB2I ~
Keap-3 9392 232 4751 145663 3939 3954 040800 024 220711 1280 1500 021 - IB2I -
KNT-2 9920 000 1441 0.14 485 432 087 230310 1300 2000 - 'Vithdrawn/CaaZ
KMB-Bakk-2 9999 000 1550 0.16 655 606 051209 056 30.11.11 1500 3400 -  ~/Baad/-
KpaliuHgecrb-1 9950 000  14.50 157 629 629 180809 028 050841 1230 600 - B~/
Kpeaur Espona-1 9950 000 1093 028 154 109 075 030210 1000 350 - - Ball -
loko-Bark 09 9350 000 4543 4430 3732 3748 024 240709 1050 3000 - ~/B2/B
Macrepb-3 9700 000 5250  117.68 4474 4500 120609 010 304141 1375 1200 - -1~
MBPP-2 9985 000  16.05 002 648 593 050410 087 280313 1500 3000 - ~ [B2/B+
MBPP-3 922 000 1653 134 630 567 281010 137 230413 1500 3000 - - [B2/B+
MEPP-4 10002 000 1545 011 57 546 09.0310 082 270214 1500 5000 - ~ jB2/B+
MIM-Bark-3 9899 000 14.98 139 638 607 043 011009 1200 6000 -  BB-Bal/BB-
Mexpowib-1 10002 000 915  -11540 163 165 30.0409 000 030118 1265 3000 - BB-/B1/B
M3 Bark-1 2000 000 47789 47154 46911 46,857 050 17109 1165 80 - gy
MIA-3 9150 000  16.00 156 503 529 060010 125 240212 795 1500 - -~ Ba2] -
MIA-4 9550 000 2127 761 1263 1229 221009 044 011045 900 2000 - ~ Ba2] -
MIA-5 9850 -060 1802 30477 991 1007 300709 024 170714 1030 2000 - - IBa2) -
MKB-2 9938 012 1830 14863 1054 1080 010 040609 1150 1000 - - B1B
MKB-4 9980 010 1921 3027 1072 1047 220909 038 150311 1800 2000 - ~ BB
Moit Bakk-2 10000 000 1552 0.05 518 451 145 211210 1500 1000 - - B3/~
Mocko5-2 9998 000 1444 0,01 501 454 170210 077 150211 1400 3000 - iy
Mockom-3 9775 000 2775 3952 1989 2025 180609 014 120643 870 5000 - I~
Homoc-7 9970 002 1169  -1171 384419 043 160609 925 3000 001 - IBa3/B+
Homoc-9 9950 001 1361 381 574 611 240609 014 140613 975 5000 19402 - [Ba3/B+
HC-Orrarc-1 8534 000 90161 799744 80393 89411 260500 007 250541 1275 2000 - B3/~
HOK-3 9900 0.04 - - - - - 030511 1800 2000 - B-/B2/ -
Mepeoark-1 9900 000 1967 1097 1175 1217 060709 016 290611 1275 1500 1.9 - B3/~
MeTpoKomNepL;-2 9795 015 1530 5525 692 674 034 310809 850 3000 001 B+/Ba3/ -
MeTpokomnepL-4 9924 004 1460 3073 663 705 080709 018 060711 999 3000 198.48 B+/Ba3/ -



IpomcB6-5 99.55 -0.05 15.73 117.68 807 823 26.0509 0.06 17.0512  7.99 4500 0.01 BB-/Ba2/B+
IpomcB6-6 99.25 -0.10 14.99 82.46 711 749 250609 015 17.06.13  9.50 5000 0.01 BB-/Ba2/B+
MYPB-1 101.50  0.00 12.10 -0.11 146 89 1.67  09.0311 12.50 1250 - - IB3/ -
PABOBaHk 17 73.00 0.00 12.35 0.18 77 87 568  06.06.17  6.90 2000 - AAA/AaalAA+
PaiihchaitseHbaHk-4 100.00 0.00 13.94 0.03 262 223 081211 217  03.1213 1350 10000 - BBB/ -- /BBB+
Pocbatk 09 96.12  0.00 18.81 6.94 1024 991 042  30.09.09 8.00 7000 - BB+/Baa3/BBB+
Poccnst Gark-1 97.78  0.00 22.30 13.48 1421 1,440 23.07.09 023 21.07.10 11.00 1500 - -/ -/B-
PCXB-2 90.50 -0.25 14,62 19.53 399 343 167  16.02.11 7.85 7000 3218  --/Baal/BBB+
PCXB-3 96.10 0.08 12.90 -9.85 345 297 220210 079 09.0217  7.34 10000 0.01 -- |Baa1/BBB+
PCXB-4 101.75 0.00 5.77 -2.38 -288 -321 08.10.09 044  27.09.17 975 10000 - -/Baal/BBB+
PCXB-5 100.03 0.03 13.92 -1.46 260 222 081211 217 271118 1350 10000 1.00  --/Baal/BBB+
PCXB-6 99.00 0.00 14.67 0.09 464 400 24.08.10 122  09.02.18 13.35 5000 - -/Baal/BBB+
PCXB-7 99.80 -0.10 9.93 81.36 208 243 18.06.09 013 05.06.18 8.30 5000 050  --/Baa1/BBB+
PycCraHg-5 97.25 0.00 22.03 5.94 1357 1,334 17.09.09 0.37  09.09.10 13.00 5000 0.00 B+/Ba3/BB-
PycCraHa-6 9465 0.04 23.92 -3.95 1452 1,406 17.0210 075 09.02.11 15.00 6000 2.22 B+/Ba3/BB-
PycCraHa-7 100.02  0.00 15.48 -0.13 593 540 30.03.10 0.87  20.09.11 15.00 5000 - B+/Ba3/BB-
PyccuHaHc-3 99.65 0.00 16.91 69.95 930 941 0.04 13.0509 7.55 4000 19.94 BB+/Baa2/ --
PyccuHaHc-4 95.00 2.96 15.13 -468.40 570 523 0.78 120210 7.74 4000 - BB+/Baa2/ --
Pycb-BaHk-2 99.02 0.00 16.16 2.68 783 771 25.0809 032 220210 1250 2000 - - IB2/ -
Cb 6aHk-1 97.99 -0.83 22.79 563.21 1483 1,529 0.18  02.07.09 9.85 1500 19.16 - IB3/ -
CbB 6aHk-2 99.19 -0.06 19.38 65.90 1157 1,188 17.06.09 0.12  11.06.10 12.00 1000 1.93 - IB3/ -
CBsi3b-baHk-1 99.59 -0.41 17.26 27.45 654 598 173 21.0411  16.00 2000 0.10 -- [Caa2/ -
CesKasHa-1 93.15 0.00 29.31 13.34 2072 2,041 042 01.10.09 9.25 1000 - - [Withdrawn/ --
CesKasHa-2 97.80 0.80 23.65 -396.78 1551 1,561 30.07.09 025 01.08.11 1250 1500 049 - /Withdrawn/ --
CKB-BaHk-1 98.95 -0.27 21.86 243.96 1400 1,436 29.06.09 0.14 24.06.10 12.60 1000 - -- IB2/B-
CobuHbaHK-1 99.60 0.00 21.82 70.35 1421 1,432 0.04  13.05.09 11.00 1048 - - [B3/ -
ConupapHocTb-1 99.98 0.00 13.11 0.07 414 369 057  01.12.09 12.50 1000 0.00 - [B3/ -
ConupapHocTb-2 100.00 17.90 - - - - - 20.04.10 0.00 950 77.71 -- B3/ --
CIMG6 GaHk-1 99.40 -1.10 15.33 798.29 744 783 0.15  22.06.09 10.50 1000 0.01 -- IBa3/B
Cnyptb-2 100.00 0.00 13.78 0.06 602 628 04.06.09 010 31.0512 1325 1000 - -/ - [B-
CrpoitkpeguT-1 91.68 0.00 57.76 53.20 4961 4968 06.0809 0.26 01.08.11 13.25 1000 - - IB3/ -
TatcoHab-3 99.83 0.04 15.44 -58.05 780 794 0.06 19.05.09 11.75 1500 0.74 - IB2/ -
Tatconnb-4 100.00 0.10 78.08 57.42 7033 7,058 10.06.09 0.10 01.06.11 11.40 1500 - - [B2/ -
TKC baHk-1 98.00 0.00 23.87 2.27 1513 1,477 23.10.09 048 22.10.10 18.00 1500 - -]
TpaHckanb-1 99.90 0.00 12.01 4.10 427 451 0.09 01.06.09 10.50 800 - - [B1/ -
TpaHcKpeautb-1 91.88 0.50 15.95 -55.04 611 549 1.08  15.06.10 7.29 3000 0.00 BB/Bal/ -
TpaHcKpeautb-2 99.39 0.19 1217 -144.65 433 467 25.06.09 0.13 120612 7.28 3000 2.82 BB/Bat/ -
TpaHcKpeautb-3 97.19  0.19 14.82 -30.16 559 515 19.01.10 0.67  07.07.11 9.99 5000 68.03 BB/Bat/ -
TypaHAnewm-1 54.00 0.00 33243 351.83 32379 32,346 044  06.10.09 7.75 3000 - —[-]-
YBPUP-2 98.32 -0.58 24.21 410.88 1626 1,671 0.18  02.07.09 12.50 1000 0.11 - /Withdrawn/ --
YPCA BaHk 10 88.00 0.00 27.85 6.26 1838 1,788 080 26.02.10 9.12 5000 - -- [Ba3/B+
YPCA BaHk-3 99.65 -0.20 13.35 217.18 559 585 0.10  04.06.09  9.60 3000 0.01 -- [Ba3/B+
YPCA BaHk-5 84.65 0.41 18.82 -25.13 743 716 222 18.10.11 10.05 3000 10.83 -- [Ba3/B+
YPCA BaHk-7 9525 0.40 16.03 -64.04 669 626 26.01.10 0.71 19.07.12 840 5000 1.39 -- [Ba3/B+
YPCA BaHk-8 100.91 0.00 14.43 -0.43 479 423 20.0410 093 09.04.15 1500 10000 - -- [Ba3/B+
XK®B-2 99.78 0.03 15.51 -32.23 791 801 19.0509 0.04 11.0510 9.25 3000 6.70 B+/Ba3/ --
XK®B-3 99.18 -0.02 16.98 378 747 693 25.03.10 0.84  16.09.10 15.00 3000 0.40 B+/Ba3/ --
XK®B-5 98.48 -1.52 17.79 192.80 816 758 26.04.10 093  17.0413 15.00 4000 - B+/Ba3/ --
XMB-1 99.95 0.00 15.22 0.36 648 600 06.11.09 048  31.10.11 14.59 3000 - Bt/ -/ -
OkcnobaHk-1 98.00 0.00 16.05 1.34 688 643 065 29.12.09 12.00 1000 - -- Ba1/ -
tOHacTpym-2 96.50 -3.10 21.11 399.85 1147 1,091 0.94  19.04.10 16.00 1500 0.01 -- [Ba2/ --
AXK (KO)-2 76.00 0.00 28.19 2.86 1760 1,688 1.63  23.08.11 9.00 900 - -]~
AVKK Anrait 95.00 0.00 18.12 1.68 850 793 092 13.0410 11.25 300 - -]
AXKK-10 69.34 0.39 16.27 -13.09 446 466 481 156.11.18  8.05 6000 460 BBB/A3/ -
ADKK-11 64.00 0.00 17.39 0.23 568 589 5.21 156.09.20 820 10000 - BBB/A3/ -
AMKK-2 98.35 1.60 13.72 -247.20 434 389 0.74  01.02.10 11.00 1500 0.02 BBB/A3/ --
AVKK-3 95.89  0.00 13.11 0.64 286 225 138 151010 940 900 - BBB/A3/ -
ADKK-4 95.00 0.00 11.26 0.21 -40 -58 243  01.0212 870 900 - BBB/A3/ -
AKK-5 83.00 0.00 15.38 0.67 345 359 262 151012 7.35 2200 - BBB/A3/ -
AXKK-6 76.64  0.00 16.00 0.45 384 415 345 150714 740 2500 - BBB/A3/ -
AVKK-7 70.18 0.00 16.91 0.31 496 513 425 150716  7.68 4000 0.00 BBB/A3/ -
AKK-8 7250 2.39 16.70 -101.46 464 499 383 15.06.18  7.63 5000 0.01 BBB/A3/ -
AKK-9 72.00 0.00 16.04 0.38 407 431 416  15.0217 749 5000 0.01 BBB/A3/ -
BUA AVXKK-A 98.60 0.00 15.05 9.06 691 698 30.07.09 025 150340 850 7136 - - IA3/ -
BKM-JTnauHr-1 3.00 0.00 - - - - - 18.05.11 16.50 180 - CCC+/ --/C
BTB-uaunHr-1 98.94 0.03 15.12 -5.32 638 585 16.11.09 048 06.11.14 12.10 7385 9.18 BBB/ -- /BBB+
BTB-NuaunHr-2 98.40 -1.01 17.83 558.97 979 1,006 16.07.09 021 07.07.15 890 10000 - BBB/ -- /BBB+
MB-Nnoteka-1 83.00 0.00 19.14 1.45 826 765 184 291236  8.00 1685 - -- [Baa2/ -
EBponnan-1 3528 0.00 171.28 41.87 16140 16,071 16.08.10 1.11 11.08.11  14.50 2000 0.01 — =]
WMAXC PX-1 100.00 0.00 11.45 -0.06 107 46 148  08.1210 11.00 380 - -]
WAPT-1 100.00 0.00 15.28 -0.28 709 712 04.0809 027 04.08.13 15.00 1000 - -]~
Mengenb-1 99.95 0.00 16.09 0.26 772 752 10.09.09 0.34  01.09.10 15.10 750 - -]
MITK-1 95.44  0.00 38.31 29.68 3020 3,036 024  23.07.09 12.90 550 - — =]
MOWA-1 78.10  0.00 29.85 3.81 1964 1,893 136 211210  9.00 1050 - -]~
Homoc-JnanHr-1 100.00 0.00 12.34 0.00 135 88 193  08.07.11 12.00 3000 - =]
OVDKK-1 94.85 0.00 12.10 0.28 80 43 216 21.0212 9.24 1000 - -]
MNA AVXKK A 85.00 0.00 16.67 1.32 585 515 180 15.0239 6.94 1538 - - IA3/ -
MpTexus-1 100.15 0.37 14.40 -86.95 564 526 28.10.09 049 250411 14.00 130  25.35 -]~
Nn3b 100.00 0.00 12.81 -0.16 427 398 040  23.09.09 1250 500 - =]
PeHuHC-1 110.00  0.00 1.06 -3.03 -853 -907 0.89  30.03.10 12.00 750 - -]
PUATO-1 100.00 0.00 14.47 -0.01 218 259 296  03.06.13 13.75 508 - —[-]-
PTK-ITn3uHr-5 81.00 -4.00 35.43 684.94 2581 2,508 0.91 12.08.10  8.35 1125 0.00 /-]~
TpaHcPuH-M-2 100.00 0.00 11.03 0.01 -114 -85 280 10.08.12 10.75 1500 - =]
Ypan/iL-1 80.00 0.00 71.89 39.07 6310 6,271 050  28.10.09 10.00 1000 - -]
Ypancu6-nauHr-1 9820 0.06 24.91 -22.93 1701 1,741 24.06.09 0.16 291210 11.60 2700 0.01 -/ [B+
Ypancu6-1nauHr-2 89.54 -0.19 31.90 45,52 2259 2,215 27.01.10 070  21.07.11 12.99 5000 3.96 - [ - [B+
Ypancu6-Nuaunr-3 100.50 0.00 17.72 -0.17 770 705 02.09.10 121  23.0212 17.50 1500 - - [-[B+
Ypancn6-Tuaunr-4 100.50  0.00 17.31 -0.33 802 757 28.01.10 0.69 19.01.12 17.50 2000 - -]
Ypancu6-Nuanxr-5 100.50 0.00 17.31 -0.33 802 757 28.01.10 0.69  19.01.12 17.50 3000 - -/ [B+
®uHBMarp-1 100.00 0.00 10.22 -0.05 33 -30 112 05.07.10 10.00 3000 40.80 -]
XonanHrK-1 99.99 -0.01 15.49 2.00 649 601 058  09.12.09 15.00 350 0.09 — =]
OnemJus-1 89.00 0.00 56.28 29.34 4776 4747 25.09.09 040 24.03.10 16.00 600 - B-/ /-
FONK-1 99.87  0.00 10.56 0.01 115 57 0.76  28.04.10 10.00 510 - -]
PBK, BO-5 20.01 -2.82 93095.65 3 974 578.66 9308 765 9,308,799 020  09.07.09 10.99 1500 0.05 Withdrawn/ --/ -



CuTpoHmKc-1 9916 -083 2550  250.86 1696 1668 240909 040 210910 2200 3000  0.18 ==IE
Tersop-1 7999 000 7173 33.70 6290 6.241 052 17.11.09 1450 500 - -
ABTOBAS, 50-3 9950 020 1527 24714 757 777 008 270509 920 _ 1000 = =l=l=
ABTOBA3, 50-4 9860 -020 2375  261.13 1599 1625 040 040609 920 1000 197 Sy
ABTOBA3-3 9694 244 1290 25883 306 242 108 220610 960 5000 = Slicllc
ABTOBA3-4 9355 000 14988 71057 14218 14,238 280509 008 200514 780 5000 - Sy
BaroHaLL-2 8596 000 227.05 64588 21920 21,955 19.0609 0.4 151240 1515 1000 = Sficle
Bexa-1 7000 000  75.97 22.26 6650 6,600 080  02.03.10 14.00 700 - ]|
FA3OUH-1 4358 154 10156 46542 9128 9,054 140 080211 1800 5000  2.81 =ll=l|=
MapomawC-1 8850 000  36.17 13.67 2726 2679 055 2411.09 990 1000 - Sy
I'C Cyxoro-1 994 088 1645  -254.15 790 761 28.09.09 041 260317 7.85 5000 048 ~ /- [BB+
VpkyT-3 9050 000 17.37 156 720 660 132 160910 874 3250  0.00 -~ Ba2l ~
Kawmas-2 9998 000 1156 -0.05 141 80 131 17.0910 1125 1500 = =l=l=
Kupos.az-1 99.00 000 16.73 0.20 17 664 087 240310 1490 1500 - Sy
KMO-1 8850 -10.60 2848  1572.80 1895 1843 085 160310 1130 1000 = Sficf=
Kpvoret-1 8405 000  49.25 17.16 4021 3973 060 151209 13.00 1000 - ]|
Kyprarmatu-1 86.00 000 26805 95394 26024 26055 19.06.09 012 100640 1125 2000 = =ll=ll=
NBP-MHrep-1 9445 000 26.84 6.09 1794 1,745 055 26.11.09 1450 300 - Sy
TMowmo-3 9850 000 24.14 3.37 1572 1552 036 050909 1850 1000 = Slicllc
Ml 9899 037 1919  -402.26 1144 1169 010 030609 785 1000  0.01 Sy
MoTopocTpOMTENb-2 9151 000  7.69 180 233 291 121 150710 010 1000 = =fl=l]=
O3HA-1 99.80 000  11.10 0.35 208 161 059  08.12.09 1050 500 - Sy
OM3-5 9513 113 2563  -418.74 1724 1706 03.09.09 034 300811 880 1500 365  CCCH-/-
OM3-6 9538 004 1952 -5.07 1053 1006 111209 058 310513 1025 1600 - CCCH -/ -
MM3-1 9500 175 4056  -1127.45 3247 3265 023 2107.09 1200 1200 034 =fl=l|=
MpomTpakTop-2 7450 000 104.85 66.86 9612 9575 27.10.09 048 184011 1075 3000  0.00 Sy
MpomTpakTop-3 5299 -476 1161.09 36 847.63 115294 115302 03.08.09 025 2407.43 1200 5000  0.16 Slicllc
Mpotok-1 6500 000 7373 15.63 6402 6333 220610 099 120612 1600 1000 - Sy
MTMA-t 10150 000  11.86 118 305 257 051  11.11.09 1450 500 = Sficle
Pocaepron-1 8201 000 120262 10579.72 119492 119,512 008 260509 930 800 - ]|
CarypH-2 9902 000 1844 0.23 890 837 230310 086 200911 1650 2000 = =ll=l|=
Caryph-3 9185 000 34.36 8.49 2539 2490 081209 057 06.06.14 1625 3500 - Sy
CesCTABTO 7930 -060 4854 16859 3920 3877 071 210110 800 1500  0.04 Sficf=
CesCTABTO-2 6500 -251 5455 49288 4460 4397 260710 146 170743 770 3000  0.06 ]|
TB3-3 66.00 000 1697.85 906554 168998 169,035 30.0609 014  18.06.10 1000 1000  0.06 =ll=l|=
TpaHcmal-2 97.06 -0.70 2220 11251 1280 1233 17.0210 075 100241 17.00 4000 - Sy
YMI0-2 97.10 000  17.89 2.23 882 83 061 171209 1225 4000 360 Sficle
YOM3-1 97.00 000  19.77 0.69 1003 937 101 100610 1650 1000 - ]|
YpanBar3-2 9650 000 2198 0.30 1182 1,119 131 051010 1800 3000 = =ll=ll=
OMAnsHC-1 90.00 000 8841 124.29 8039 8072 14.07.09 020 0807.11 1350 2000  0.04 Sy
OnepromaL-1 7770 _-040 _ 75.76 75.04 6687  6:638 01.1209 054  2211.11  13.00 700 0.05 Sllolle
AvypueT-2 2047 247 38077 509422 37133 37,083 079 260210 915 2000 _ 001 y oy
AvypwmeT-3 2001 747 12729 330439 11626 11590 196 150411 040 3000  0.00 Slicllc
Benot-1 9043 057 19147  -998.44 18372 18,397 010 030609 910 1500 888 Sy
BenoH-2 6312 000 32675 45573 31839 31,824 31.0809 033 230212 925 2000  9.19 =fl=ll=
[unOC-1 90.00 000 11806 24370 1017 11,056 26.06.09 0.15 19.06.12 1310 2000 - Sy
3onCenura-2 7891 000 6596 2420 5688 5640 30.1209 061 211211 1500 500 = Slicllc
Kokc-1 9750 065 2221  -35187 1415 1439 022 160709 895 3000 - Sy
Kokc-2 9095 -005 21.34 11.50 1178 1126 220310 087 150312 870 5000 = =fl=ll=
MeToepevc-1 9881 -001  29.33 75.81 2163 2183 050609 008 230512 1200 1500 0.5 ]|
Meven T/1-1 9500 -275 5858 326485 5077 5108 012 120609 550 3000  0.00 =ll=l|=
Meven-2 8945 -053  20.06 66.59 1023 960 210610 107 120613 840 5000 17.50 Sy
HinkTletckoe-2 96.00 160 4948  -1692.81 4162 4198 044  18.06.09 13.00 550 0.04 Sficf=
Hibklercroe-3 86.26 000  40.31 10.19 3102 3057 250110 069 160713 1400 1000 - Sy
HM3-1 9000 000  59.64 4722 5137 5131 250809 030 140210 1300 1200 = =ll=l|=
PMK-1 68.00 199 6548 52656 5586 5532 091 060410 875 3000 340.07 Sy
Pocckar-1 97.00 000 3633 18,01 2823 2840 28.07.09 023 210710 2000 1200 = Sficle
TMK-3 9581 -020 15.85 3143 641 594 16.0210 078 150211 960 5000  24.06 BB-/Ba3/ -
yarc-1 9350 050 8819  -57493 8038 8069 17.0609 012 100610 10.00 1500 = =ll=l|=
Ypananexrpomes-1 86.00 000  29.87 712 2038 1988 09.0310 082 280212 825 3000  0.00 Sy
YTrn3-1 9223 223 1804 26152 823 759 106 160610 950 3000 5058 - /Withdrawn/ -~
YTn3-3 91.00 025  17.80 -21.30 749 691 281010 142  21.04.45 10.00 8000 0.1 - MWithdrawn/ -
Anavant-2 9000 000 49041 361436 48275 48291 210500 006 200510 1600 2000 = Slilic
ApTyr-2 10000 0.00  18.09 -0.11 856 801 310310 085 220312 17.00 500 - Sy
Fanc-2 10000 - 1236 = 228 195 21.0410 096 150414 1200 2000 = =fl=ll=
[MocCTp-2 9500 100 3858  -361.20 3008 2,982 21.09.09 039 17.0311 21.00 4000  0.00 Sy
MpagocTpoit-1 10000 000  11.26 -0.03 177 127 110310 082  03.03.41 11.00 450 = Slicllc
[les-10r-1 99.90 000 18.88 0.13 94 85 094 180510 1800 1000 - Sy
[IKC OXC-1 9993 000 1246 0.15 354 307 055  24.11.09 12.00 500 = =fl=ll=
Kengopyn-1 9882 059 2660  -703.22 1886 1910 110609 010 30.11.10 1250 1500 27.88 Sy
Kengopun-2 8643 -13.40 = = = = ~ 190412 1800 2500 001 Slicllc
Kenpopnn-3 99.65 000 1355 -0.03 136 169 282 19.09.42 1300 2000 - Sy
KunCow-1 10000 000  7.42 -0.03 463 200 048 221009  7.00 600 = Sficle
KunCow-2 9450 -550 2392 72953 1428 1373 093 150410 1600 1500 - ]|
KunCou-3 9955 005 46323 2858458 45572 45573 290409 000 260741 1390 1500 = =ll=l|=
HKK-1 7100 000 108.74 4289 9966  9.918 061 241209 2000 1000 - Sy
Kpachbiit Boratbips-1 8560 0.00 3568 8.75 2627 2580 076  11.0240 11.00 2000 = Sficf=
Nages-1 10000 000  9.70 -0.03 120 94 230009 039 13.09.12  10.00 500 - ]|
NCP-1 69.10 010 10262 6.13 9363 9314 058 081209 1070 2000 0.0 =ll=l|=
NCP-2 8750 004 9792 10528 8986 9010 16.07.09 022 140711 835 3000  0.61 Sy
NCP-pynn-2 5801 000 13149 53.44 12212 12167 09.0210 073 01.0813 1325 5000  3.16 ~[B1/B
N3KcTpoit-1 9233 000  21.80 1.04 1150 1,082 142 144210 1500 1500 - Sy
Makpomup-1 99.00 000  17.63 2.34 924 906 02.09.09 034 260213 1400 1000 = =ll=l]=
Makpomp-2 7500 000 38147  917.78 37348 37,385 08.07.09 0.9 0307.12 1650 1500 - Sy
MeTpocTpoii 98.00 1.00 = = = = ~ 230941 000 1500 = Slicllc
MVIAH-ea-1 8500 000  37.89 7.91 2842 2792 081 020310 1300 2000 - Sy
M-MHaycTpus 1344 084 22815 -1299.22 21784 21694 142 160841 1225 1000  0.00 =fl=ll=
M-MHaycTpus-2 5000 000 234654  §882.08 233849 233875 17.07.09 021 100713 1500 1500 - Sy
Mupakc-2 37.00 -145 1260.55 1434352 125204 125178 039  17.09.09 1099 3000  7.50 - [Caa/C
Myans-1 8450 000 14944 23104 14139 14,166 20.07.09 021 130710 1650 1500 - Sy
MOPE-11-1 9990 000  16.22 0.25 803 806 10.0809 027 030810 1550 1000 = =fl=l]=
MopToH-1 89.71 000  28.05 499 1857 1807 030310 081 280241 12.00 500 - .



HoMHaecr-1 10001 000  14.12 -0.16 612 646 16.07.09 020 07.07.11 1400 380 — ==
MeHonnakc-2 7584 000  67.08 2219 5778 5733 280110 070 19.07.42 1390 2500 - Sy
PUIpynn-2 99.97 000 1539 -0.11 728 743 270709 024 2307.11 1500 1500 — —j/ i
PyGiH-1 99.02 000 1475 1.12 606 571 046 131009 1200 1200 - -]
Cibaagemcrpoit-1 99.00 106 4621 -3746.42 3861 3,871 004 120509 1450 500 — — /==
Cranbahong-1 101.00 000 838 -11.32 48 88 300609 016 181213 1500 700 - Sy
CTPOIALSHC-1 9970 000  11.68 0.56 333 318 260809 033 230211 1050 600 — —j/ i
CTPOIMOHTZ-1 86.00 000 22575 64331 21790 21825 230609 014 150611 1500 1200 - ey
CTpTplas-2 7071 129 2274 79.72 1069 1,087 272 130742 849 5000 001 — /==
CrpTpras-3 10000 000  16.62 -0.20 698 643 19.0410 093 11.0413 1600 5000  0.50 o]
CY-155-3 9102 -098 3117 17873 2175 2127 240210 077 150212 1600 3000 = -/ [BB+
Carn Mpynn-1 81.97 362 3966.13 -292368.76 395848 395863 19.0509 006 150512 1170 1000 060 Sy
TexHukonb-1 9835 000 6807  387.81 6046 6057 150509 0.04 11.11.09 1510 1500 — — /==
TexHrorb-2 7669 169 12291  -1234.26 11446 11423 170009 037 070312 970 3000  0.00 ]
Ourancel- AMM-1 9400 000 1536 0.53 469 415 169 030311 1100 435 - ~f=i=
X-MCTpoiiP-1 97.75 000  21.73 0.54 1211 1155 280410 092 131010 1800 3000 - gy
X-MCTpoiiP-2 8010 -16.90 5672 372831 4748 4703 260110 067 120711 1400 2000 12,02 ===
LYH-2 9899 000 1361 0.42 49 386 070 200110 1175 1500 - B/ /-
neprouns-1 93.00 000  18.29 151 83 771 115 210740 _11.00 400 — — ==
ATIbAHC-T 7000 000 17165 16706 16316 16,00 18.09.09 039 140911 892 3000  0.02 —7=]~
Faanpow-4 9818 007  10.93 -9.02 151 105 077 100210 822 5000 9948  BBB/A3BBB
Faanpow-6 9953 000 884 1.74 64 65 027 060809 695 5000 214 BBB/Baal/BBB
Faanpow-7 9824 000 10.74 2.31 198 156 049 291009 679 5000 - BBB/Baal/BBB
Faanpow-8 8866 000  12.80 0.63 140 110 224 271041 700 5000 - BBB/Baal/BBB
Faanpon-9 7849 000  13.90 0.30 188 199 397 120214 723 5000 000 BBB/Baal/BBB
Faskc-1 7284 000 87090  3865.28 86304 86340 220609 014 131210 1250 1000 - e
FasoHeproceTe-1 7400 068  20.34 -38.88 833 847 269 200612 800 1500  0.00 —j/ i
FasaHeproceTs-2 9579 030  21.04 -68.63 1226 1,188 291009 050 230413 1075 1500 2022 -]
Wherpa-2 9200 100 2767  -22755 1870 1,823 031209 057 291141 1070 3000 = ===
Virepa-Ouh-1 9915 007 2286 14753 1516 1536 010609 008 201112 1040 5000 297 ]
Komnriexc-1 2188 403 72847 1628037 71920 71,871 069 040210 1550 1000  0.00 ~f=f=
NYKOWN-2 9847 006  10.39 13.33 150 105 054 171109 725 6000  7.23 BBB-/Baa2/BBB-
nyKown-3 88.06 106  12.99 -55.79 144 122 235 081211 710 8000 - BBB-/Baa2/BBB-
TYKOWIT-4 7845 000 1447 0.38 240 253 376 051213 740 6000 - BBB-/Baa2/BBB-
Maputiciuii Hr3-2 8000 -031 41593 272351 40807 40843 0207.09 014 161210 1300 1500 4252 =]
Moco6nras-1 80.00 000  26.59 189 1586 1,524 174 170511 1200 2500 - gy
MocoBnrasd-2 5150 -142 5414 23459 4345 4279 171 240612 925 3000 7.75 ===
HCX-1 9800 000 29.85 33.22 2199 2235 230609 0.4 151211 1300 1000 - ]
?axana”c”eq’Teras' 9000 000 3463 10.82 2567 2519 056 021209 1250 1500 = =f=l=
Tonnpow-1 10000 000 2153 -0.17 1194 1,137 090 160410 2000 500 - ]
®aoToH-1 5821 215 77017 -10856.88 76201 76,209 026 30.07.09 1350 1000 0.1 =f=]=
7-01 KOHTVHEHT-2 7357 100 80476  11814.08 79690 79,726 230609 014 140612 780 7000  0.28 oy oy
ABTOMMP-2 9974 000  1.78 3.1 612 -572 020609 0.6 230610 010 2000 - ~f=i=
AflbKop-1 9300 000 2354 6.46 1452 1,406 059 081209 955 1500 - gy
Anexa 36.6 50.77 083 4596.84 -14.836.10 458890 458,934 047 300609 989 3000 255 ===
Benkmrioc-1 9500 000  29.60 6.60 2085 2,048 048 221009 1600 500 - ]
Becrep-1 10076 076 1271  -286.29 446 441 210809 029 11.0811 1525 1500  2.02 =(l=ll=
Busar-1 90.00 000 2563 343 1597 1,541 095 200410 1210 1000 - gy
BuKTOpHS-2 87.75 025  30.97 -39.86 2153 2,106 078 160210 1089 1500 0.8 /i
Bocrok-Cepaitc-1 81.00 704 9487 -5182.09 8641 8618 037  10.09.09 1099 1500  0.01 -]
FopCynep-1 90.04 000 7648 90.83 6839 6857 023 21.07.09 1150 1000 — — /==
Ller.mup-LL-1 67.00 223  18.30 -88.07 637 659 434 260515 850 1150  0.00 Sy
I3 Cur-1 97.00 000 2879 337 2004 1967 051109 048 2010411 2000 2000 S
[lukcu-1 6734 134 3699  -15434 2628 2575 172 170311 925 3000 0.9 -]
[inkcnc-1 2500 0.0033159.07 20592965 3315099 3,315,118 023 200709 1250 1800  0.00 ===
WKC 5 8950 050 1853 -54.18 862 799 080710 113 01.07.14 760 9000 - BB-/B1/ -
Wekpacodp-2 1957 000 70322 41448 69380 69,330 077 020310 1330 300 — /i
Kapycen-1 9890 000 1547 191 697 671 17.09.09 039 120913 1200 3000 - -]
KOHTW-PYC-1 9500 000 10022 28226 9247 9272 1806.09 0.0 020610 1800 750  0.49 —ji=i=
Koneiika-2 9500 500 2020 26592 883 844 221 150212 1650 4000 005  CCCH -/-
Koneiika-3 100.38 000 2308 12.24 1480 1469 19.0809 030 150212 980 4000 ~CocH=]=
Kopa-1 99.99 000 1149 -0.05 34 371 021  1407.09 1100 1000 - Sy
Nagepra-1 10010 000 393 -0.04 572 -626 094 080410 400 1000 — ===
M.Buneo-1 9962 000 1361 0.55 475 427 053 18.11.09 1250 2000 - ]
MarHur-2 7908 050  18.50 -28.33 663 664 258 230312 820 5000 ~ ~f=i=
Maxees-1 9185 015 15360 87435 14584 14610 110609 0.0 030610 1510 600 367 gy
MKanmran-1 9990 000  9.06 0.38 75 65 031 200809 860 1500 = ===
Moweria-1 9900 000 3978 17672 3216 3,227 004 140509 1250 1000 - ]
Mocwmapr-1 80.16 000 8363 46.50 7992 7957 211009 047 120412 1700 2000 = =(l=ll=
HTC-1 80.00 0.0 - - - - - 260411 1500 1000 - gy
MapkerXonn-1 99.00 000 1504 0.31 547 492 088  01.0410 1310 300 — — /==
Matapcor-1 5310 000 212.61 128.26 20355 20,308 060 17.1209 1250 2000 ~ -]
Mpotex-1 8300 200 5603 72167 4725 4680 06.11.09 050 021111 890 5000 116.20 — /==
PyGex-Mnioc-1 9500 000 27.04 161 1736 1,668 096  01.0610 2000 1000 - Sy
Camoxgar-1 2002 000 306881 488979 306 007 305,970 048 211009 1450 1500 — —j/ i
CropTh-1 99.90 000 1874 5.58 1107 1,124 260509 007 210510 17.00 3000 - -]
Textocuna-1 90.00 000 27943 144436 27172 27,193 020609 008 260511 1250 2000 — — /==
TOM-Khyra-2 90.00 000 17003 46846 16222 16,253 11.06.09 0.2  09.1210 2000 1500 - Sy
YepaoitnOn-1 9500 000 19.78 163 1014 959 093 150410 1300 1500 — —j/ i
Xonwaeii-1 9468 000  20.46 1.79 1087 1,033 090 01.0410 1300 1500 - -]
99KO-2 99.00 000 _ 20.30 0.58 1101 1,056 0.70 220110 1800 1500 — ==
AnlanyLkiH-2 8701 200 4329 56097 3439 3391 021209 055 231111 1230 1000 _ 0.00 oy oy e
AnTak-1 9000 100 10438  -1086.11 9643 9,688 047 30.06.09 14.00 150 0.02 ===
Bapenies-1 10000 000  16.90 0.11 891 931 090709 019 0407.11 1600 800 - ]
BopoauHo-1 9820 000 1395 137 488 441 061 161209 1050 2500 - ~f=i=
Bpasepck-1 90.00 000 3648 8.71 273 2,690 063 251209 1500 500 - Sy
BBL-2 8655 000  19.82 173 942 880 150 151210 900 3000 — BB-/Ba3/ -
BBL-3 10000 000 1551 -0.06 545 481 030910 124 27.0243 1500 5000 - BB-/Ba3/ -
rOTaK-2 8750 -250 181.04 521064 17318 17,354 0.14 180609 1300 1500  0.00 ~f=]=
[loMoLeHTp-1 8401 000 41.13 462 3133 3,066 105 080710 2000 1000 - gy
Wrypucr-1 87.84 284 2499  -430.17 1531 1475 096 210410 900 1000 231.90 ===



HonroBow Wam. foxon- W3m.3a HomuHanbHbIN 2T fata [wopa- [fara CraBka O6bem O6bem  KpeauTHbiv
MHCTPYMEHT HOCTb AeHb cnpag P3A oepTbl ULMA MoOraleHns KynoHa BbiMycka TOProB PeNTUHT

(S&P/Moody's/
% 6.n. 6.n. 6.n. ner %  MNH.py6. MH.py6. Fitch)

HOMUHana

Kapat-2 00 29137 81046 28347 28,387 29.06.09 2212.09 Sy Eyp
Mros-2 9380 000 3871 2641 3045 3040 270809 029 07.0213 1190 2000 - l]
MKX-2 9700 000 2578 8.6 1744 1731 033 250809 1450 1000 - iy iy
HatypMponykT-2 5099 3.0 12083.66 46465570 1207581 1,207,616 013 160609 1450 1000 269 l]e
O6KoyTeps-1 8050 000 3296 7.07 2324 2261 210510 099 160512 770 3000 - ~1-/B
OBKoHmTepsI-2 10000 000 1556 0.15 477 47 20401 178 170413 1500 3000 - ~1-/B
OX3-1 8100 000 6943 3078 6056 6011 053 181109 1450 90 - Sy
Muegom-1 9998 000 1667 040 79 755 064109 048 220410 1600 1000 - l]
PecropaHtc-3 8998 336 26494 -16609.94 25722 25744 040609 008 261110 1200 1000 - By
Pocr-TTaii-1 4227 000 670608 3547093 669807 669841 170709 020 080710 1450 1000 - le]
PycMope-1 9599 065 5115  -639.84 4329 4365 220609 014 140612 1270 2000 1299 iy iy
CAH-2 9%76 025 2072 9223 1246 1241 029 130809 800 4000 - l]
Cubmpciuii Beper-1 9300 000 8306 15147 7517 755 260609 015 180612 1325 1500 - By
Cukeprus-2 925 000 2537 8.46 1665 1628 221009 047 220710 1070 2000 - le]
CnapraKT[]-2 9999 000 1654 041 800 772 290909 040 220311 1600 1000 - el
XopTexc-1 8200 -800 2300 46675 1156 1130 280212 233 140813 1300 1000 089 l]
Yepiuaoso-1 8980 -021 22105 164443 21330 21355 050609 010 310511 885 2000 135 By
OpkoHnpon-1 9460 000 3610 1310 2765 2742 037 100909 1700 1200 - le]
IOHAMATK-1 8494 001 7096 4837 625 6230 10.09.09 036 060911 975 2000 007 e
PernoHansHbIe n MyHUUMNanbHble
BalkoprocTan- 850 000 1136 77 IR 050 041109 802 1000 -~  BBwBai-
BaluKopTocTak-6 10001 000 817 002 22 283 148 301110 802 1500 -  BB+/Ball~
Benrop.06r.-2006 8900 000 1382 055 29 214 226 191011 788 1020 005 - Ball -
Benrop.06n.-3 9150 000 1548 119 517 454 143 101110 838 2000 - - Ball -
Benrop.o6n -5 7158 018  19.14 938 693 720 325 140513 823 1500 073 - Bat/ -
Bonrorp.obn. 9906 000 1866 1568 1085 1,116 012 110609 1001 210 - BB/ /-
Bonrorp.o6r.-1 9725 120 1790  -393.92 wg 834 036 170610 1000 280 - BB/ -/ -
Bonrorp.o6.-3 8900 000 2115 337 1143 1,080 100 190510 810 550 - BB/ -/ -
Bonrorp.o6n -4 8900 000 1530 105 466 373 167 150512 815 1000 - BB/ -/ -
Bonrorp.o6r.-7 10025 000 963 -0.04 A4 188 196 120612 978 1000 - BB/ -/ -
Bonrorpas-2 8450 1139 4251 256522 3339 3294 063 211209 915 600 0.0 - 1Bag -
BopoHex.061.-2 9945 055 1640 43177 854 890 014 180609 1200 500 - By
Bopoex.o6n -3 8700 000 1850 096 753 705 191 270611 1025 500 - l]
Boporex.o6n.-4 8501 000  16.89 048 49 503 265 250612 1000 1000 - By
Visarosckas o6n-34-1 9250 -013 1906 2255 055 874 084 09.1110 900 1000 281 el
VipkyT.06n.31-1 9663 -108 1855  346.02 1008 940 038 171209 800 390 002 B -/ -
VpkyT 06n.31-3 9400 000 1491 246 537 460 086 241110 725 120 - B/
VpkyT 06314 9550 000 17.02 456 817 681 05 260510 750 600 - B/
VpkyT 061.31-5 9048 050 1739 5576 2 640 118 261011 820 1650 - B/
VpkyT.06n.31-6 10000 000 946 0,01 33 97 178 221112 920 2888 - B~/
Kasab-6 9910 046 1147  -15285 % 265 033 290809 800 2300 1190 l]
Kanusiots-1 9790 000 1392 035 389 323 122 240810 1150 300 - iy iy
Kanyx.obr.-3 7836 -062  19.12 34.02 708 72 274 290142 915 1000 oor ‘Wihcrawn-
Kanyx.obr -4 10000 000 1053 009 6 2 171 260613 1031 1500 Withdraws) -
Kapenws-1 9967 000 834 0.09 8 77 066 020610 790 500 - -/ IBB-
Kapenus-1 8902 000 149 041 310 306 254 100512 1000 800 - -] - [BB-
Kapens-2 9050 000 1601 139 578 501 137 140411 787 1000 - ]~ BB-
Kipo.06m -2 9733 -036 1619 10951 765 136 040 240909 845 210 015 ~1-/B
Kow-6 900 000 1443 040 418 358 138 141010 115 700 - - /Ba2/BB
Koww-7 8300 000 1459 030 229 266 328 221113 900 1000 - - /Ba2/BB
Kowwr-8 7795 000 1268 012 84 9% 468 031215 800 1000 - - IBa2/BB
KocTpom.o6n -5 7955 -0.10 2025 755 872 857 233 201212 900 3000 0.6 .
KpacHonap kp.-2 9950 025 1170  -182.94 383 420 190609 014 141212 790 1500 - BB/ - /BB
Kyprato6n.- 950 -039 1596 7651 686 642 062 171209 925 500 190 Ry
TleH.o6.-2 9730 000 1658 041 627 560 142 081210 1401 800 - BB/ - /BB
TleH.obn.-3 8725 024  16.10 8.01 407 434 391 051214 1225 1300 2983 BB/ - /BB
Tlunev.o6n.-4 9800 000 984 033 20 119 123 190711 795 1500 - /- /BB
uneL.o6r.-5 9020 -025 1695  29.35 700 638 116 150710 710 500 - -/ /BB
uneL.o6n -6 8600 146 1657 8772 525 49 217 050613 898 1500 2140 ~1-[BB
Maranat-7 8925 075 2305 10050 138 1,266 103 310510 1000 360 12.86 By
Marana#-8 9008 -387 3019  748.08 2089 2036 070 110310 1200 80 007 l]
Mapwi 3n-5 9950 028 1646  -437.37 879 896 007 230509 825 500 - iy
MO-5 9590 044 1546 5741 586 533 090 300310 1000 6000 429 Withdrawn/B3/--
MO-6 8900 110 1630  -77.72 543 498 184 190411 900 12000  0.05 Withdrawn/B3/ -
MO-7 6950 036 1818  -1467 616 630 400 160414 800 16000 - Withdrawn/B3/ -
MO-8 8130 005 1924 214 790 752 219 110613 900 19000 3374 Withdrawn/B3/ -
MO-9 10000 010 18386 611 818 741 170 150312 1810 33000 - Withdrawn/B3/
Moc-38 9795 005 1169 342 125 64 152 261210 1000 5000 000 BBB/Baal/BBB
Moc-39 7500 067 1525 2419 326 341 411 210744 800 10000 000 BBB/Baal/BBB
Moc-41 %58 112 1127  -10646 127 65 120 300710 800 10000 000 BBB/Baal/BBB
Moc-44 7160 040 1535 1393 U8 365 457 240615 800 20000 1913 BBB/Baal/BBB
Moc-45 8083 -0.18  16.56 9.84 449 468 273 270612 800 6718 6062 BBB/Baal/BBB
Moc-46 9950 040 1051 4554 239 2% 024 250709 800 10000 - BBB/Baal/BBB
Moc-49 6392 000 16,07 018 441 459 536 140617 800 1961 - BBB/Baal/BBB
Moc-50 8428 -004  16.06 277 452 429 234 181211 800 779 2791 BBB/Baal/BBB
Moc-54 7913 -057 1682  29.04 452 49 292 050912 800 15000 53291 iy
Moc-58 o114 011 1587 6.98 496 447 187 010611 1000 6450 4333 BBB/Baal/BBB
Moc-59 9749 004 1373 648 420 368 085 150310 1000 10000 10724 BBB/Baal/BBB
Hinkerop.061.-3 9338 078 1327  -63.99 29 210 146 201011 820 2000 -  -ICaadBB-
Hinkerop.o6r.-4 8800 000 1592 099 513 447 178 174112 850 2700 -  -ICaa3BB-
HoBocwo, 06114 8700 000 2070 243 1062 989 126 241210 814 2000 - I~ /BB
HoBoc6.061.-5 9859 015 1180  46.89 333 278 038 151209 750 938 - - |- BB
HosocwbMpei:-3 9992 012 1257 5852 453 480 021 140709 1200 1000 0.3 BB/ -/ -
Hosocwompci-4 9550 150 1326  -160.93 339 17 110 240610 850 1500 023 BB/ -/ -
Horuok-2 9115 585 4732 260161 3901 3,890 032 210809 1025 500 020 l]
Mers.o6r.-1 9885 000 1255 152 388 352 045 131009 940 400 - -/ /BB
MeHa.06.-2 9046 000 2122 299 1152 1072 098 261110 980 1000 - -/ /BB
Caviap.06n -2 9300 000 1306 125 291 229 130 090910 68 2000 2819  BB+/Ball~
Cawap.o6n.-3 8925 000 1377 067 259 221 207 110811 760 4500 4850  BB+/Bal/-
Caviap.o6n. -4 7556 000 1833 0.90 620 644 277 200612 698 5000 -  BB+Ball-
Camiap.06n -5 8500 000 17.94 081 663 634 217 191213 930 8300 2553  BB+/Ball-
Caxa (HkyT)-B 9200 000 1592 127 573 492 134 260511 880 2500 1472 BB/ - /BB
Caxa(Sky) 7940 092 1580 4034 ®1 386 334 110413 795 2500 - BB/ - /BB

Teep.06n.-34005 10010 000 1580 -0.01 489 436 186 261213 15.00 4000 - B+ /-



Tomck.06n.-3 9411 -094 1885 22485 1001 958 052  09.11.09 6.0 450 H=l=
Towmck.06n.-4 87.25 -060  16.96 54.22 657 577 148 264211 7.00 750 B/~
Tomck.06n.-5 9838 000 804 -0.03 379 373 255  17.4242 800 1400 ol
TomckAaw-1 9294 044 2312 -94.76 1414 1,202 057 200510  9.00 350 Sy
TynbCK.06M.-1 9956 001  11.62 -1.84 369 412 047 280609 850 1500 =ll=l=
YamypTs-2 9500 000 1052 0.15 466 -137 281 150712 840 1500 - /Bat/~
YamypTus-3 10004 000 1147 0.00 -100 77 338 130743 1090 1000 - [Batl~
Ycha-2006 9450 -050 1856 10229 946 901 062 181209 838 500 BB -/ -
Xabap.kp.-6 9500 000  17.10 477 816 771 056  24.11.09  7.00 400 Sficf=
YeBokcapbi-1 97.75 125 2077 66060 1268 1,287 023 2007.09 899 250 Sy
UyBaLuums-5 8088 002 1399 -0.81 302 25 191 050611  7.85 1000 - Ba2l ~
Uysawwns-6 7792 000 1817 0.85 622 630 264 170412 774 1000 -~ Ba2/ -
UysaLuums-7 7755 056  19.05 -27.82 677 716 297 040643 966 1000 - Ba2l ~
SAkyTns-6 9886 000 12.36 0.84 324 231 063 130510 1000 1600 BB-/ - /BB
SkyTus-7 7800 000  16.79 0.54 454 502 308 17.0414  7.80 2500 BB-/ - /BB
SAp.o6n.-4 99.92 -0.03  11.13 43.06 34 363 008 260509 1000 1000 -/ - BB-
Sip.06n.-6 8850 -150  16.41 138.05 612 539 142 190411 700 1500 —/~/BB-
SAp.o6n.-7 9412 020 15.38 -27.36 50 539 081 300310 750 3150 ~/~IBB-
Sip.o6n.-8 10000 000  9.29 -0.10 420 -199 156 300611 950 2200 -/ /BB-
SApocnasb-1 93.00 -201 2268 41441 1358 1314 062 17.12.09 9.0 200 -
Arprpynn-1 7300 0001807890 35621457 1607 124 1,607,140 006 200509 12,00 400 =l=l=
Arpuallr-1 10.01 -4.9921516.751288979.86 2150 816 2,150,785 042 290909 1350 1000 Sy
Arpokon-1 6500 000 149500  6818.05 148710 148750 26.06.09 0.5 21.06.11 2000 1500 Slicllc
AlpoCoro 99.00 000  32.94 85.69 2528 2,544 006 210509 1328 500 Sy
Kowmoc-1 7925 000 22134 39442 21328 21,352 27.0709 022 2107.11 1500 2000 =fl=ll=
Mupatopr-1 7200 000 264.11 393.78 25501 25502 07.0809 027 020812 1450 2500 Sy
HacriowaK-1 9100 000 3321 8.33 2415 2367 060 181209 1450 1000 Slicllc
Or0-arpo-3 19.90  0.00 - - - - ~ 090710 1500 1500 Sy
MABA-2 7002 000 364.63 = 35648 35650 050809 025 211041 1250 1000 Sficle
Paarynsit-2 4700 000 174.84 57.60 16529 16475 150410 0.86 27.09.11 17.00 2000 ]|
Pasrynsii-4 5200 146 = = = = ~ 220513 1170 3000 =ll=l|=
Coppyxecso-1 5100 0.00 34261 319.02 33386 33,349 048 2210.09 1045 2500 |
ApKTen-2 10003 000  14.17 -0.19 454 3986 19.0410 092 090412 13.75 _ 1000 =l=l=
BonraTen-2 10000 000  13.35 0.27 470 402 03.1209 045 301110 13.00 2400 BB-/ - /BB-
BonraTen-3 9350 000  18.07 3.22 865 769 077 301110 850 1840 BB-/ - /BB-
BonraTen-4 9880 005 11.87 12.78 345 322 100009 036 03.09.13 7.99 3000 BB-/ - /BB-
BoimnenKow-1 9564 -0.08  16.08 15.02 674 631 260110 072 19.07.13 905 10000 BB+/Ba2/ -
[lansCastab-2 91.04 000 19.79 3.01 1011 948 04.0610 096 30.0512 885 2000 |~ [B+
[lansCasiab-3 9980 000  10.77 5.91 01 37 040  03.06.09 860 450 ~/~[Bt
MrTC-5 9940 000 1560 3169 790 810 27.0509 008 250510  7.10 900 BB-/Ba3/ -
MTC-1 10005 -015  14.43 17.82 477 421 260410 095 171013 14.01 10000 BB/Ba2/BB+
MTC-2 10005 -0.15  14.44 17.78 476 419 290410 096 201015 14.01 10000 BB/Ba2/BB+
MTC-3 9438 116 1463  -12547 478 415 240610 1.09 120618 870 10000 BB/Ba2/BB+
Hayka-Casab-1 109.00 000  1.61 -5.11 757 801 150110 065 27.06.13 1500 400 o]
C3T-3 9150 000  16.57 158 646 575 127 240241 860 3000 BB-/ - /BB-
C37-4 8650 000  18.02 145 742 667 164 081211 810 2000 BB-/ - /BB-
CubTen-6 9301 000 16.13 147 597 53 132 160910 975 2000 —[~[Bt
CubTen-7 9982 -0.18  11.87 32042 422 437 006 200509 865 2000 |- [B+
CubTen-8 9585 -0.05  16.06 9.83 664 617 180210 077 080813 975 2000 ~ |- [B+
Curteppa-1 97.12 -028 2333 13437 1512 1513 100809 027 01.0843 11.00 3000 Sy
Cucrewma-1 10084 001 1861 -1.49 911 860 150310 083 07.03.13 19.00 6000 BB/B1/BB-
CMAPTC-3 97.00 -1.00 2298 29536 1439 1409 042 290909 1410 1000 Sy
TarTenexom-4 9990 000 2044 4390 1287 1294 110509 002 01.11.42 1600 1500 [~ [B+
YpCH-6 99.00 000 1543 1.06 656 608 251109 053 171111 1300 2000 BB/ - B+
YpCh-7 9876 -169 1828 23064 875 823 180310 084 130312 1600 3000 BB/ - B+
YpCh-8 9533 133 1565  -17546 602 548 120410 092 030413 960 2000 BB/ - B+
LITK4 10000 -0.24  14.08 83.28 577 566 032 210809 1380 5623 B+ - /B
LTK-5 90.00 000  16.43 0.91 578 518 168 300811 930 3000 B+ - /B
I0TK 13 (CLN) 9500 000 1210 0.38 118 70 040611 188 040613 900 3500 B/B1/ -
I0TK-3 9745 066 1448  -167.96 581 547 045 101009 800 3500 B/B1/ -
I0TK-4 9822 000 1598 4,04 756 683 036  09.12.09 1000 2500 B/B1/
I0TK-5 9150 146 1697 -174.49 718 656 04.0610 104  30.0512 7.5 2000 B/B1/ -
Rail 12 7850 000  30.04 175 7994 1900 127 300612 838 5715 BBB/Baal/BBB
PXI-10 10000 000 1540 -0.61 695 672 140909 037 060314 1500 15000 BBB/Baal/BBB
PXKI-11 10015 000 1376 0.04 405 340 280510 098 184115 1350 15000 BBB/Baa1/BBB
PXKO-13 10010 -0.20 - - - - ~ 060314 1500 15000 BBB/Baa/BBB
PXI-3 9865 000  10.98 115 199 154 058 021209 833 4000 BBB/Baa/BBB
PXK[I-6 9155 001  14.09 2.04 378 314 143 101110  7.35 10000 BBB/Baal/BBB
PXI-7 87.00 000 1256 0.38 29 64 302 07.1142 755 5000 BBB/Baa/BBB
PXI-8 9150 1.05  13.50 -63.79 244 202 198 060711 850 20000 BBB/Baa/BBB
PXI-9 10022 002 1368 273 400 334 210510 096 13.11.13 1350 15000 BBB/Baa/BBB
TpancKorT-1 10072 008  16.06 -10.97 659 609 120310 0.81 260213 1650 3000 ~ |- [BB+
Yetb-flyra-1 87.00 200 3210  -39537 2210 2221 075 110240 990 600 Sficf=
10Taiip-3 9450 0.02  27.46 0.57 1843 1794 18.12.09 059  14.1240  16.00 2000 |
BMY-1 9490 000 26,31 13 1722 1675 061 221209 1600 1500 Sl=l=
Kyit6AsoT-2 8325 000 21.06 169 1036 984 171 040311 880 2000 Sy
Hutkocxii-2 3649 632 2701.95 -215711.05 269369 269,355 030 200809 1125 1500 =ll=l|=
Huton-2 9100 -1.05 3009 24105 2103 2,056 060 151209 1175 2200 Sy
HKHX-4 9788 000  11.16 0.03 70 -69 258 260312 1000 1500 ~[B1/B
Hochuc-2 80.02 000 42979 155182 42193 42209 240609 014 161209 1250 1000 Sy
Momunnact-1 3475 7.7563429.99 ~  63422096342249 260609 045 210611 1500 1000 =ll=ll=
CAHOC-2 97.30 044  16.00 -29.13 7 672 051  10.11.09 1000 3000 Sy
Cubyp-1 10000 000  7.84 -0.12 96 -140 111109 050 01.11.42 770 1500 - [Ba2/BB
CHX3-1 6500 000 20815 18683 19956 19,925 042 290909 1200 1000 Sy
XTI 97.00 000 2271 168 1338 1295 280110 071 210111 1650 500 =ll=ll=
ATOMCTOK 0000 000 _ 7.76 0.19 7 2 020609 008 240511 7.5 1500 oy oy
BalKupaHepro-3 9660 000  10.74 0.28 2 -50 173 090311 830 1500 =fl=l]=
FenepKowin-1 9885 -028 1759 21569 970 1009 01.07.09 015 21.0611 925 2000 Sy
MapoOrK-1 8690 007  16.01 -3.86 497 454 197 290641 810 5000 BBB-/Baa3/BBB-
[rk-1 89.00 000  18.42 1.08 772 719 180311 171 080313 1050 5000 Iy



Usm.

HonroBoit

Lena - foxon- W3m.3a HomuHanbHbIN 2T fata [wopa- [fara CraBka O6bem O6bem  KpeauTHbiv
MHCTPYMEHT HOCTb feHb cnpag P3A odepTbl LMA noraweHus KynoHa Bbinycka TOProB PEeNTUHF
AeHb S&P/Moody's/
% ot 0 0 ( Eh y
HomnHana M- % 6.n. . 6.n. ner %  MnH.py6. MnH.py6. itch)
ESCK-2 100.00 0.00 8.91 -0.12 12.10.09 05.04.12 =]
JleHaHepro-2 7763 -1.37 2033 85.69 869 851 241 27.01.12 854 3000 0.11 -]
JleHaHepro-3 7725 -0.75 19.10 43.97 713 723 266 18.04.12 8.2 3000 0.00 ]
MocaHepro-1 98.92 0.02 10.70 -5.23 221 196 15.09.09 0.38  13.09.11  7.54 5000 6.23 BB-/ -/ -
MocaHepro-2 8324 144 15.72 1777 392 386 23.0212 253 18.0216  7.65 5000 0.82 BB-/ -/ --
MO3K-1 99.75 0.00 72.25 2 368.41 6473 6,475 14.05.09 000 2507.13 10.10 6000 - --[-- BB+
MOSCK-1 80.00 0.00 19.83 1.25 855 823 215 06.09.11 8.5 6000 0.00 -- [Ba2/ -
MOJCK-MNunaunHr 55.00 0.00 81.23 20.74 7110 7,035 1.03  25.0412 888 4863 - -]
MPCK Ypan-1
(Mepmarepro-1) 9870 0.00  27.56 70.70 1986 2,006 27.0509 008 220512 8.15 1000 - — -]~
OrK 2-1 7496 0.00 38.64 7.77 2876 2,813 1.11 01.07.10 7.70 5000 0.97 -]
OrK 5-1 99.15 0.64 9.78 -164.23 118 86 05.10.09 043 29.09.11 7.0 5000 19.71 -- Ba3/ -
OrK 6-1 9328 0.33 15.73 -40.20 605 549 29.0410 096 19.0412 755 5000 - -]
TrK 10-1 99.00 -0.20 15.44 173.03 758 794 22.06.09 014 17.06.10  7.60 3000 0.12 ]
TrK 10-2 97.50 0.50 19.66 -200.35 1142 1,137 14.0809 029 06.0213 9.75 5000 - |-
TrK 1-1 9250 0.00 17.98 31 843 791 18.03.10 086 11.0314 775 4000 - — =]
TrK 2-1 96.25 0.00  23.94 10.03 1555 1,536 07.09.10 0.34  30.08.11 10.95 4000 0.00 -]
TrK 4-1 98.71 0.01 21.88 21.75 1412 1438 10.06.09 010 31.0512  7.60 5000 0.78 ]
TrK 6-1 97.51  0.00 16.15 1.17 671 621 26.0210 078  21.0212 12.00 2000 - -]
TrK 8-1 98.68 0.00  44.55 244 45 3693 3,705 18.05.09 0.04 10.05.12  8.00 3500 - —[-]-
ToMeHb3Hepro-2 92.85 2.80 16.97 -395.49 737 683 02.04.10 091 29.0312 7.70 2700  16.81 |-
®CK-2 9320 -1.90 15.42 206.73 557 494 1.09 220610 825 7000 - BBB/Baa2/ --
OCK-4 84.06 0.00 15.96 0.86 454 430 225 06.10.11  7.30 6000 1.49 BBB/Baa2/ -
OCK-5 98.15 0.00 10.74 1.56 175 130 058 01.12.09 7.20 5000 - BBB/Baa2/ --
OHeproCTpoit-1 100.00 0.00  27.55 6.10 1849 1,798 241209 060 200511 14.75 1500 - |-
AkyTCK3HEpro-2 100.50 0.14 16.95 -18.92 745 693 22.03.10 0.83  09.03.12 17.00 1200 - - /- /BB
Opyruve
AndMM-1 9750 045  36.05 -387.70 2820 2,855 0.14  17.06.09 14.00 1500 2.82 [
Anwl peiic-1 110.00 0.00 9.55 =212 -18 -85 25.06.10 1.00 07.06.12 19.00 300 - =]
ACT3K-1 97.50  0.00 16.93 0.84 736 681 0.88  31.03.10 13.00 1500 - -]~
ALIBK-3 100.00 0.00 - - - - - 14.0411  0.00 1500 - ]
BocTokuemeHT-1 83.75 0.00 52.58 23.36 4371 4,323 053  19.11.09 11.00 800 - |-
Hanyp-1 99.05 0.00 15.12 0.09 458 399 14.0211 1.60 05.02.13 14.00 520 - — =]
YKene3obeToH-1 7920 420 349649 -318138.92 348882 348,899 22.05.09 0.07 27.05.11 14.00 1000 1.76 -]~
KAPO-1 90.00 0.00 119.82 244.53 11192 11,232 30.06.09 0.15 221209 14.30 700 - ]
Kocmoc-1 100.00 0.00 13.62 -0.25 576 612 02.07.09 014  16.06.11 13.50 2000 - |-
JIP-1 9400 000  40.65 40.33 3255 3273 28.07.09 023 17.07.12 10.00 500 - — =]
MWK-1 100.00 0.00 15.48 -0.09 601 551 0.81  01.03.10 15.00 500 - -]
MuHnnuTa-1 31.35 0.00 114852 1405.40 113976 113,939 04.12.09 049  22.04.11 16.00 500 - ]
PBK-1 97.60 0.07 23.97 -22.59 1587 1,602 29.07.09 0.24 21.0711  12.00 1750 - -- | -- IBB-
Pb16Ka6-1 100.18  0.00 17.91 -6.34 1017 1,041 04.06.09 0.10 28.02.12 19.00 1000 - —[-]-
CanaBatcrekno-2 77.83  0.00 82.62 50.18 7391 7,344 0.47  28.10.09 10.50 1200 - |-
CeBKab-3 99.79 -0.05  22.09 14.41 1353 1,322 01.10.09 041  27.03.12 20.00 1500 1.37 =]
CesKab-4 40.34 -1.61 - - - - - 210513 1375 2000 442 -]
CeHatop-1 96.00 024 106.43 -244.28 9876 9,893 26.05.09 0.7 18.05.12 1525 1000 - —[-]-
TAND-1 99.85 0.00 8.71 0.01 -144 -205 131 09.09.10 842 4000 - |-
TepHa-2 67.93 0.00 13419 89.96 12543 12,494 17.11.09 049 041111 12.00 1500 - =]
TK ®un-2 100.00 0.00 12.98 0.00 179 141 208  05.09.11 12.60 1000 - -]
YHUKYM 99.00 0.00  20.57 0.98 1155 1,106 059 15.12.09 18.00 1000 - —[-]-
FOHuTann-1 62.00 0.00 1947.00 9718.85 193910 193,950 26.06.09 0.16  22.06.11  13.10 1500 6.42 [

*

B kayectse KK[ (knto4eBoit kpuBOI AOXOAHOCTH) UCTIONb3yeTCs kpusasi AoxonHocTn O3



[doxopgHocTb eBpooGNUraummn

Aries 09 10264 0.00 216300 048 S 57 146 251009 7.750 1000 EUR __ AAA/Aaal -
Aries 14 12800 0.00 388 -024 453 327 145 ~ 166 251014 9600 2436USD  AAA/Aaal -
Muuk-VIl 96.12 0.02 501 -061 193 24 34 ~ 420 140511 3000 1750 USD Sy
Pocous 10 103.93 0.02 224 498 066 = S ~ 188 310310 8250 627USD BBB/Baal/BBB
Pocaus 18 137.67 -1.63 569 1844 639 - - ~ 263  2407.18 11.000 3466 USD BBB/Baal/BBB
Pocows 28 137.64 -2.21 868 1834 874 = ~ 500 240628 12750 2500 USD BBB/Baal/BBB
Poccws 30 95.31 -1.00 834 1842 582 - - -~ 530 310330 750017664 USD BBB/Baal/BBB
Anpoca 14 7144 -1.24 1703 4395 404 1033 1173 - 1486 171114 8875 s0ousp ‘Vihdrawn/Bad/
BbiMnenkom 09 100.51 -0.05 577 2738  0.13 26 277 ~ 563  16.06.09 10.000 450USD  BB+Ba2/ -
BbiMnenkom 10 97.85 0.04 1092 -495 076 722 698 ~ 1056 110210 8000 300USD  BB+/Ba2--
BbiMnenkom 11 90.57 0.09 1295 504 227 786 816 ~ 1191 221011 8375 300USD  BB+/Ba2 -
Bbimnerkom 13 81.14 -0.14 1479 562 341 867 967 ~ 1309 300413 8375 1000USD  BB+Ba2/ -
BbiMnernom 16 70.32 -0.48 1526 1453  4.89 777 981 - 1262 230516 8250 600USD  BB+Ba2/ -
BbiMnenkom 18 70.82 0.38 1518 1019 576 689 950 ~ 1225 300418 9125 1000USD  BB+/Ba2 -
Faanpom 09 102.71 -0.05 462 742 047 118 104 ~ 435 211009 10500 700 USD BBB/Baal/BBB
Faanpom 10 101,62 0.07 651 543 133 = = 482 551 270910 7.800 1000 EUR BBB/Baal/BBB
Faanpom 12 83.74 0.08 1015 -264 332 - - 786 824 091212 4560 1000 EUR BBB/Baal/BBB
(rjg%ps?,z)” 100.14 -0.05 442 255 177 20 -31 ~ 333 220713 4505 603USD BBB/Baal/BBB
[;%"2‘)5?,2")13 94.77 -0.37 964 3049 134 541 500 ~ 859 220713 5625 319USD BBB/Baal/BBB
{;’_g‘j&%}j)” 90.26 -0.19 1041 639 345 424 529 ~ 871 110413 7343 400USD BBB/Baal/BBB
Faanpom 13 (7.51%)  90.12 -0.38 1043 1138 361 412 5% ~ 860 310713 7.510 500USD BBB/Baal/BBB
{;%2%22)13 96.95 -0.39 1061 1275 324 464 552 ~ 897 010313 9625 1750USD BBB/Baal/BBB
Faanpom 14 (5.03%)  79.74 0.14 1061 -426 429 - - 805 83 250214 5030 780 EUR BBB/Baal/BBB
(r;%%ﬂ%z”)” 77.57 002 1099 038 467 - - 83 860 311014 5364 700EUR BBB/Baal/BBB
Faanpom 15 79.24 0.02 1068 -038 485 - - 801 817 010615 5875 1000 EUR BBB/Baal/BBB
Faanpom 16 76.03 -0.33 1096 786 569 274 543 - 811 221116 6212 1350USD BBB/Baal/BBB
Faanpom 17 69.36 0.04 1118 072 635 - - 820 829 220317 5136 500EUR BBB/Baal/BBB
Faanpom 17 (5.44%)  68.80 0.08 1133 167 644 = = 834 840 021117 5440 500EUR BBB/Baal/BBB
Faanpom 18 7344 0.14 1157 -314 648 - - 857 864 130218 6.605 1200 EUR BBB/Baal/BBB
(rgﬂ%‘;z”)m 82.02 0.74 1140 1527 620 482 570 ~ 839 110418 8146 1100USD BBB/Baal/BBB
Faanpom 20 90.52 -0.86 1049 3275  3.00 474 521 ~ 843 010220 7201 939 USD BBB+/ - /BBB+
Faanpom 22 67.58 -0.60 1137 1186 7.3 385 391 ~ 786 070322 6510 1300USD BBB/Baal/BBB
Faanpom 34 92.16 -0.36 1069 1009 412 392 542 ~ 85 280434 8625 1200USD BBB/Baal/BBB
Faanpow 37 67.83 -0.80 1100 1291 938 192 549 ~ 738 160837 7.288 1250USD BBB/Baal/BBB
Espas 09 101.29 -0.09 566 2797  0.26 242 253 ~ 547 (030809 10875 300USD  BB-/Ba3/BB
Espas 13 66.94 -0.17 2070 868 330 1468 1560 ~ 1903 240413 8875 1300USD  BB-/Ba3/BB
Espas 15 61.60 -1.18 1867 44.16 445 1158 1328 ~ 1624 101115 8250 750USD  BB-/Ba3/BB
Espas 18 61.43 -1.38 1845 4475 538 1051 1281 ~ 1550 240418 9500 700USD  BB-/Ba3/BB
EBpoxam 12 78.16 -0.59 1787 3202 258 1251 1297 - 1661 210312 7875 300 USD BB/ - /BB
Kasarboproarres 11 30.00 0.00 7543 605 207 7053 7068 ~ 7443 301041 9.250 200 USD cCl - IC
Kowrex 11 10.00 0.00 - - - - - -~ 190611 10.000 150 USD B/~
KyabacPaspeatron 6415 0.07 5299 45 111 4897 4873 - 5248 1207.10 9000 200 USD - IB3/ -

; BBB-
Tykoin 17 78.72 062 1029 1329  6.01 283 472 ~ 733 07.0617 6356 500USD o EEE
lyKoiin 22 7487 042 017 712 194 251 255 - 662 070622 665 500USD g BBE-
Mera®or 09 101.11 -0.14 610 2191 059 255 233 ~ 579 101209 8000 375USD  BB+Ba2/BB+
MTC 10 100.78 0.03 779 224 139 351 339 - 720 141010 8375 400USD  BB/Ba2/BB+
MTC 12 94.74 -0.12 1024 551 246 499 538 ~ 906 280112 8000 400USD  BB/Ba2/BB+
HKHX 15 56.53 0.04 4076 003 186 3606 3609 - 3992 221215 8500 200 USD - [B1/B
HMT 12 81.57 1.38 1473 6563 266 929 978 ~ 1339 170512 7.000 300USD  BB+Ball--
HopHukens 09 100.53 0.00 579 121 041 241 231 - 55 300009 7425 500USD g BBE-
Pacnanckas 12 74.54 -0.79 1882 4296 262 1341 1388 - 1748 220512 7500 300 USD - /B1/B+
Porg 10 3443 020 13442 5116 104 13047 13020 ~13393 280610 8250 250 USD BB/ -/ -
Cesepcrans 13 75.03 -0.21 1847 911 335 1240 1333 ~ 1669 2907.13 9750 1250USD  BB/Ba2/BB
Cesepcrans 14 74.88 -1.22 1692 4463 39 1033 1167 ~ 1484 190414 9250 375USD  BB/Ba2/BB-
Cithex 15 59.50 0.00 2720 151 275 2168 2223 ~ 2580 030815 7700 250USD - /Baf/BB+
Crcrema 11 90.42 -0.04 1533 382 161 1085 1079 ~ 1464 280111 8875 350 USD BB/B1/BB-
TMK 09 94.87 -0.22 2215 7077 041 1877 1867 - 2191 290909 8500 300USD  BB-/Ba3/--
TMK 11 69.78 -0.59 2924 4924 196 2444 2454 ~ 2834  2907.11 10000 600USD  BB-/Ba3/--
THK-BP 12 85.12 0.38 1241 1700 265 698 750 ~ 1114 200312 6125 500USD BB/Baa2/BBB-
THK-BP 17 67.16 -0.45 1352 1245 578 52 799 - 1064 200317 6625 800USD BB/Baa2/BBB-
THK-BP 11 92.87 -0.04 1056 288 205 568 585 ~ 967 1807.11 6875 500USD BB/Baa2/BBB-
THK-BP 13 83.23 -0.15 1316 608 334 710 806 ~ 1150 130313 7500 600USD BB/Baa2/BBB-
THK-BP 16 72.97 052 1347 1418 525 565 800 ~ 1076  1807.16 7500 1000 USD BB/Baa2/BBB-
THK-BP 18 70.69 -0.41 1367 1042 59 595 800 ~ 1070 130318 7.875 1100USD BB/Baa2/BBB-
(Tsﬁggﬁt,‘/f)‘*”“z 88.25 0.13 988 515  2.83 - - 775 817 270642 5381 700EUR  BBB/Baall-
(Tes"_?ggt,'/oe)‘*”“z 88.37 -0.22 105 917 283 493 555 - 913 27.0612 6103 500USD  BBB/Baall-
TparcHeds 13 90.07 -0.30 1065 966 361 434 547 ~ 882 070813 7700 600USD  BBB/Baal/--
TparcHedTs 14 80.32 0.79 1102 2476 418 418 574 ~ 890 050314 5670 1300USD  BBB/Baall--
Tparcreds 18 86.24 -131 11112509 6.17 439 532 ~ 806 07.08.18 8700 1050 USD  BBB/Baall -
AGconioT bark 10 96.50 7.12 1318 82491 0.89 937 912 = 1277 300310 9425 175USD - /Baad/BBB+
AK Bapc Batk 10 94.74 0.19 1327 2032 1.10 926 903 ~ 1278 280610 8250 250 USD — Ba2/BB
AK Bapc Baki 11 81.04 -0.34 2064 2470 189 1591 1597 ~ 1980 200611 9.250 300 USD - /Ba2/BB
Anbthabark 09 99.27 -0.07 957 1864 044 617 604 ~ 932 101009 7875 400USD  BB-/Bal/BB-
Anbchabank 12 77.69 -0.63 1773 3217 269 1226 1277 - 163 250612 8200 500USD  BB-/Bal/BB-
Anbcbabank 13 83.23 -0.37 1907 2527 192 1431 1439 - 1822 240613 9250 400USD  BB-/Bal/BB-



Cnpag k cyBepeHHOM

[oxoAaHOCTb

HonroBow Liena "33;" "33;" Diopauws KpUBOW JOXOAHOCTH Cnpan kKO CIIA fara CraBka O6bem KpeauTHbI#

MHCTPYMEHT norauieHu1io . Z- . Z- TOraleHns KynoHa Bbinycka PEeNTUHT
AeHb | ochepte AeHb HomuHanbHbI# cnpaa HoMuHanbHbIM cnpan (S&PIMoody's/

X Fitch)

TR % 6.n. ner 6.n. 6.n. 6.n. 6.n. % MIH.
Bark 3eHuT 09 9956 0.06 9.68 -12.81 623 608 941 27.10.09 200 USD - [Ba3/B+
Barik Mockab! 09 100.67 -0.13 6.8 3149 041 291 282 - 605 2809.09 8000 250USD  --/Baal/BBB-
Bark Mockasi 10 99.03 -0.44 804 3039 146 370 358 - 741 261110 7.375 300USD - /Baal/BBB-
Barik Mockesi 13 8228 -0.83 1343 3101 337 704 799 -~ 1140 130513 7.335 500USD - /Baal/BBB-
EI::E;%%?OQ 98.30 -0.05 1268 1196 054 918 896 - 1238 251109 9501 125USD - /Ba3/B
Barik Coio3 10 90.80 2.74 2263-43229 077 1892 1867 - 2226 160210 9.375 125USD B-/Caal -
BVH Bak 09 8500 - 30311 - 009 30003 30 011 3029730297  18.05.09 9500 200 USD B/ /B-
BTG 11 93.68 -0.62 1049 3059 227 541 570 ~ 947 121011 7.500 450 USD BBB/Baal/BBB
BTG 12 86.09 -0.17 1155 692 315 567 651 - 1003  3110.12 6.609 1200USD BBB/Baal/BBB
BTG 16 89.55 -0.29 1095 2119 175 - - 917 982 150216 4.250 500 EUR BBB/Baal/BBB
BTG 18 80.76 -0.16 1311 616 344 696 797 -~ 1136  29.05.18 6.875 2000USD BBB/Baal/BBB
BTE 35 7177 -0.62 909 809  10.74 -86 386 - 533  30.06.35 6250 1000USD BBB/Baal/BBB
FaanpomBak 11 94.33 -0.53 1103 2979 193 626 635 - 1019  1506.11 7.970 300USD  BB+MBaall-
Fa3npomGark 13 8532 -0.88 1256 3082 347 637 741 - 1078  2806.13 7933 500USD  BB+/Baall-
Faanpombank 15 7442 112 1241 3118 508 474 699 - 994 230915 6500 1000USD  BB+/Baall-
Kpeaw Espona 10 97.09 -3.01 10.80 341.38  0.93 694 670 -~ 1037 130410 7500 250 USD - /Ba/ -
MEPP 09 99.75 0.00 1027 224 016 T2 721 - 1012 2906.09 8800 100 USD — [B2/B+
MM Baki 10 9854 0.02 984 -162 071 619 595 - 949 250110 7.765 425USD  BB-/Bal/BB-
MM Bakik 11 8490 0.04 1829 -167 198 1348 1359 - 1741 210741 9750 200USD  BB-/Bal/BB-
ooy PomEanK 10 7750 2.50 351937208 1.08 - - 335 3427  0607.10 9.000 200 EUR BB-/B1/B
ooy B0 7750 000 4696 2725 075 4327 4302 - 4659 120210 9500 150 USD BB-/B1/B
MKE 09 85.00 0.00 4958 2338 047 4615 4600 ~ 4932 2110.09 10.250 100 USD — /B1/B
Homoc 10 98.09 -0.12 1086 1751 073 719 695 - 1051 020210 8188 200 USD - [Ba3/B+
ﬂae;ggf)"""“"ep”og 99.49 -0.12 957 2001 061 602 579 - 926 171209 8750 425USD  B+/Ba3/ -
MpomcasasGark 10 92,63 -0.21 1439 1859  1.36 1014 1000 ~ 1381 041010 8500 200USD  BB-/Ba2/B+
MpomcasiasGark 11 85.86 -0.57 1589 3201 225 1083 1110 ~ 1486 201011 8750 225USD  BB-/Ba2B+
Tbowcasaebac 12 73,47 0,66 2197 3838 251 1666 1704 - 2065 230512 9625 200USD  BB-/Bad/B-
MpomcasasGark 13 88.04 -0.50 1748 3142 1.94 1270 1279 ~ 1661  1507.13 10.750 150 USD B+/Ba2/B+
Pereccarc 09 6350 0.00 11598 44685 052 11252 11235 1156811567  17.11.09 8750 250USD  B+/--/CCC
PeHeccanc 10 56.25 0.00 7030 1565  1.06 6633 6608 - 6982  27.06.10 9500 300 USD B-/B3/B-
Poc6akk 09 100.68 -0.05 722 1503 027 397 390 ~ 701 240009 9750 44 USD BB+/Baa3/BBB+
PCXE 10 97.80 -0.43 839 3051 148 403 392 ~ 775 291110 6.875 350USD --/Baa/BBB+
PCX6 13 87.52 -0.92 109 3152 341 496 594 - 935 160513 7.475 700USD  --/Baaf/BBB*
PCXG 14 86.04 -1.10 1100 3343 393 439 575 ~ 897 140114 7425 750USD --/Baal/BBB+
PCXE 17 76.56 -1.48 1072 3278 593 288 516 ~ 777 150517 6.299 1250USD - /Baaf/BBB+
PCXE 18 80.40 -1.64 1125 3339 613 432 549 ~ 80 290518 7.750 1000USD --/Baa1/BBB+
Pyc.cTaHaapt 09 95.28 0.05 2059 -405 038 = = 1909 1995  16.09.09 6.825 400EUR  B+/Ba3/BB-
(F;Vg-,,/f;a””ap”o 6754 -0.02 3915 803 137 3490 3476 - 3857 071010 7500 500USD  B+/Ba3/BB-
A 72.89 -0.31 3975 5191 109 3575 3552 - 39% 290610 8485 400USD  B+/Ba3BB-
Pyc.Craraapr 11 6253 -0.20 3651 2414 174 3192 3187 - 3573 050511 8625 350USD  B+/Ba3/BB-
Pyc.Craraapr 15 38.30 -0.44 = = = = = -~ 161215 8875 200USD  B+/Ba3/BB-
CbepGank 11 94.77 -0.66 826 3057 232 313 344 ~ 718 141111 5930 750 USD - JA3/BBB
CGepbank 13 9155 -1.00 902 3155 348 283 387 ~ 727 150513 6480 500 USD - IA3/BBB
%sfgg%ms 90.30 -1.06 932 3325 361 301 415 ~ 751 0207.13 6468 500 USD - IA3/BBB
Crasurgect 09 5112 0.13 15230 660 061 14 874 14 851 ~15198 211209 9875 100 USD - B1/B+
TatchoHaaHk 10 5506 - 8589 - 09 8205 8186 8541 8549 260410 9750 200 USD - B2/ -
TpaHckanuTan 10 7352 0.01 4387 840 094 4000 3972 - 4342 100510 9425 175USD ~[B1/ -
Iga“Cer“”TBa”" 96.06 -0.16 1110 1838 099 719 694 ~ 1065 160510 7.000 400 USD BB/Ba1/ -
I?a”Cer”“TEa“K 92.27 -0.34 1323 2021 193 846 855 ~ 1238  2506.11 9.000 350 USD BB/Ba1/ -
Tpacr V16 09 50.50 0.00 26144 22112 043 25804 25 793 ~26119 051009 9.250 150 USD — B/~
YPCA Bak 09 100.00 0.00 881 011 003 578 581 - 870 120509 9.000 351 USD -~ [Ba3/B+
YPCABaHk 10 (7%)  96.40 -0.18 1077 2016 0.99 - - 916 989  21.0510 7.000 400 EUR -~ [Ba3/B+
Ay 8342 077 2033 4290 222 1530 1552 - 1922 301211 12000 130USD - /BadB+
B 9011 -034 1304 1827 231 - - 1110 1161 161111 8300 300EUR - /Ba3/B+
XK®B 10 7950 0.00 3712 782 092 3328 3303 - 3670 110410 9.500 200 USD B+/Ba3/ -
XK®B 11 (11%) 87.31 -0.47 3475 11017 061 3119 3096 - 3443 2006.11 11.000 500 USD B+/Ba3/ -
XK®B 11 (11.75%) 86.15 -0.23 2499 2657 1.9 2090 2069 - 2446 11.08.11 11.750 450 USD B+/Ba3/ -
CLN
Tlpomumexc 11 9984 0.00 1032 011 220 530 555 < 932 06.10.11 10250 100 USD e
CaHBaii 09 94.00 0.00 127.78 577.70 007 12472 12 478 ~12766  2505.09 10.125 50 USD Df/=/=
?g”ep“a””pa“c 9750 0.00 2724 3699 014 2411 2424 - 2709 220610 8500 175USD - Bad/ -
epromaw 10 65.00 0.00 6451 1672 091 6068 6043 - 6409  05.04.10 9.500 150 USD S
Kanenpapb

29.04.2009  MMoralueHne 3agomkeHHOCTM No 6e33anoroBbiM kpeauTam baHka Poccun 73605.0
Ocbepta Ha Bbikyn no obnurauum X-MCtpoiP-1 3020.7
Odepra Ha Bblkyn no obnurauum XunCou-3 1552.6
Bbinnata kynoHa v noratuenue obnuraumii MPEB-5 1043.3
Bbinnata kynoHa v noravwenve obnuraumit ApHect-1 634.2
Bbinnara kynoHa u noraweHue obnurawmii ABtonpuop 532.9
Brinnarta kynoHa no obnuraumsm Canagatcrekno-2 62.8
30.04.2009  Odpepra Ha Bblkyn no obnuraumn Mexpomb-1 31289
Odepra Ha Bblkyn no obnuraum MBPP-3 3002.5
Odbepra Ha Bblkyn no obnurauum bank Cotos-3 2002.6
Odepra Ha Bblkyn no obnurauum benKnioc-1 501.5
OdbepTa Ha Bbikyn no obnurauum YXI 501.4
Beinnata kynoHa no obnuraymsm asnpom-8 174.5
Bbinnara kynoa no obnurauusim Fasnpom-7 169.3



BnnsiHve Ha NUKBUABHOCTD,
Dara CobbITne \nH DY6.

Boinnata kynoHa no obnurauusim MOJK-1

151.1

01.05.2009  Beinnata kynoHa no obnurauusm AVDKK-4 19.1
Bbinnara kynoa no obnurauusm JeimKon6p-1 0.40

04.05.2009  OdpepTa Ha Bblkyn no obnurauum bantHeB-1 1002.6
Odpepta Ha Bblkyn no obnurauum HTC-1 1002.5

Bbinnara kynoa no o6nurauusm MABA-2 30.8

05.05.2009  Ochepra Ha Bblkyn no obnurauuu Xengopun-2 2 514:8
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Bpems pasMeLyeHus

Boinyck

AseHto PrHaHC-1
ABeHro-PrHaHc-1
Aswnakomnanus Cubupb-2
ABTOBAS, BO-10
ABTOBAS, 5O-5
ABTOBAS, 50-6
ABTOBAS, BO-7
ABTOBAS, 50-8
ABTOBA3, 50-9
ATPOANBAHC-1
ArPOMPOMKPELMNT KB-1
Arponpomkpeaut-1
AlpoCoto3-2

ApamaHT-3

ApnamaHT-4
ApamaHT-OnHaHc-3
AnamaHT-GuHaHc-4
Anmupan-Nusuxr-2

AlNK Oro-4

AnteyHas ceTb 36.6, 5O-01
AT Tpang-1

AtnaHT-M-2
Baiikandapm-1
Bantuiickui Geper-1

baHk 3eHnT-6

BaHk 3eHut-7

Bark Kasanckuin-1

BaHk PeneccaHc Kanutan-4
baHk PereccaHc Kanutan-5
BaHk Poccusi-2

Bak Pycckuit ctaHgapT-10
Batk Pycckuit ctaHgapT-9
bank CankT-lNeTepbypr-2
BaHk Coto3-5

BaHk Ypanbckuit PuHaHcoBbIi [Jom-1
BapaHuu1HcKuit anekTpomexaHnyeckuin 3aBoa-1
Bpartck

BTA BaHk (Poccus)-3

BTA BaHk (Poccus)-4

BB/ Mr-4

BB/ Mr-5
Bukropua-®uHaHe-3
BukTopusi-OGuHaHc-4
Buktopusi-GuHaHe-5
BonromocT-1

BTB-nanHr ®uHaHc-3
BTB-/nanHr ®uHaHc-4
BTB-NuanHr ®uHaHc-5
BTB-IuanHr ®uHaHc-6
[a3npom HedTb-1

[a3npom HedhTb-2
a3npom HedTb-3
[a3npom HedhTb-4
[a3npom HedTb-5
asnpom-10

a3npom-11

a3npom-12

[a3npom-13

asnpom-14
["a3sHepronpombaHk-1
InaBcTpon-PuHaHc-3
MOB3KCBAHK-2
MOBOKCBAHK-3

l'opop Banatwmxa Mockosckoit 06nactu-25001
l'opopckoit cynepmapkeT-2
PY30MOBWNb-1

'pynna Komnanui MAK-6
'pynna Komnanui MAK-7
I'pynna Komnanuit MAK-8
'pynna MarHesuT-3
I'pynna Pasrynsit, 6O-10
'pynna Pasrynsit, 5O-12
'pynna Pasrynsit, 5O-13
I'pynna Pasrynsit, 6O-15
I'pynna Pasrynsit, 5O-8
'pynna Pasrynsit, 5O-9
3epHoBas komnanus HacTiowa-2
VKC 5 ®UHAHC-4

VKC 5 ®NHAHC-5
MNNO3NA-ONHAHC-2

VinoteyHas kopnopauysi Mockosckoit obnactut (MIKMO)-1

VickuTumuemenT-3

KAA [lomozenoso -3
Kamckast gonuHa-®uHaHc-4
Kacnuiickast QHeprust GuHaHc-1
KB MWA (OAO)-6

KB LieHTp-nHBeCT-2
KWT-Kanuran-1
Kopnopauus POC-1
KPEAWT EBPOIA BAHK-3
KybaHb3aHepro-2

Kyney duHaHc-1
JT'91yanb-®uHaHc-1
JT91yanb-®uHaHc-2
NBP-WHTepTpeiig-2
J3nHrTIonHT-1

Cpok obpalueHus, net

RPN AENNONENNPAEOORNNOOODW 22222 2 O BRBRDRMBRABRANNN NN ENEAENORARNOCODRAROODOOONAEARRERRBRERRBRENNNONNNERNNWWNERARNNON 2RO APROON 2NN aabhOD

06bem,
MIH py6.

3500.0
3500.0
2300.0
1.000.0
1000.0
1.000.0
1.000.0
1.000.0
1000.0
300.0
1500.0
1500.0
1500.0
3000.0
2000.0
3000.0
2000.0
350.0
1500.0
1.000.0
1.000.0
3000.0
800.0
1.000.0
5000.0
3000.0
1000.0
5000.0
5000.0
3000.0
5000.0
5000.0
3000.0
2000.0
1200.0
500.0
350.0
5000.0
3000.0
3000.0
3000.0
2000.0
3000.0
4.000.0
2000.0
5000.0
5000.0
5000.0
5000.0
5000.0
7000.0
8000.0
10 000.0
5000.0
5000.0
5000.0
5000.0
10 000.0
10 000.0
3000.0
5000.0
3000.0
2000.0
400.0
2000.0
1.000.0
5000.0
4.000.0
3000.0
3000.0
2000.0
1.000.0
1.000.0
500.0
2000.0
2000.0
2000.0
8000.0
8000.0
1.000.0
3000.0
2000.0
3000.0
2000.0
1.000.0
2000.0
3000.0
1500.0
1000.0
4.000.0
4000.0
1500.0
1500.0
1500.0
1.000.0
1.000.0
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Bpems pasmeluenus

Bbinyck

Mactep-baHk-4

MBPP-4

MBPP-5
M-MHOYCTPUA-3
MWP-®uHaHc-3

Mot BaHk-3

MockoBckuit KpeanTHbIit 6aHK-5
MockoBckuit KpeanTHblin 6aHK-6
Moccenbnpom ®uHaHc-2
MocaHepro-3

MocsHepro-4
MoToBunMxuHckne 3aBogbI-2
HOK-®uHaHc-1
HOMOC-BAHK-10
HOMOC-BAHK-11
HopmaHH-ACT-1
Hopma-®uHaHc-1

OrK-5, 60-1

OrK-5, 60-2

OrK-5, 60-3

OrK-5, 60-4

O3HA-1
OprCtpoit-®uHanc-1
[MnacTuk-®GuHanc-1
[MonspHbiIi kBapL-1
TMpembep-Nn3nHr PuHaHc-1
Mpo6uaHechbaHk-6
IMporpecc-Hesa JTnanHr-3
MpomcesiabbaHk-7
[MpomcBs3bGaHK-8
IMpomcBsiabbaHk-9
MTMNA-®uHaHc-2
PaitcpcpaiizeHbaHK-1
PaiiddbaiizeHbaHk-2
PaiiddpaiizeHbaHk-3
PaitchhaiizeHbaHk-5
PariddaiizeHbaHk-6
PAMoYA-1

PA®-n3nHr duHaHc-1
PBKWC, 1

PX[O-10

PX0-12

PocbaHk-2

PocbaHk-3

PocbaHk-4

Pocbatk-5

POCBEB O®C-1
Py6ex-Mntoc Pernon-3
Pycckas nuauHroBast komnaxusi—-PuHaHc-1
Pycckas nosa-1

CAM-MB-1

CB baHk-3

C6epbark Poccum-1
C6epbatk Poccum-2
C6epbark Poccum-3
C6epbark Poccum-4
C6epbaHk Poccum-5
C6epbatk Poccun-6
CIC-Mauw-1
CeBepo-3anagHbii Tenekom-6
C3HK-XonauHr-1

CUAN-1

Cubupckas ArpapHas pynna-2
CnIxnCn duHaHc-1
CuHeprus-3
Cucrema-Tanc-1
Cucrema-Tanc-2
CKB-BaHk-2

CKB-BaHk-3
C-TNomxuetnk-1
CobuHbaHk-2

CONNEPC, BO-1
CONNEPC, BO-2
COMNEPC, BO-3
CONNEPC, 50-4
CONNNEPC, BO-5

CIK-2

CIMK-3

CrapbaHk-1

CroineHckas Huea-OuHaHc-1
TrK-1-2

T EBpoceTb-3

TpaHc Hadra duHaHc-1
TPAHCAJPO-duHaHcbI-2
TpaHcKpeantbaHk-4
TpaHc®uH-M-3
TtomeHbaHeprobaHk-1

YK Poccuiickne CneupansHble Cnnasbl-1
YMMNO-3

YPCA Batk-10

YPCA BaHk-9

®ryn HMO mwm. C.A. NaBoyknHa-1
®uHaHcbusHecl pynn-3
OuHaHc-NuanHr (PJIK)-1
OuHaHC-NuanHr (J1K)-2
DuHCTpOSIN3nHr-1
XaiineHn Fona ®uHaHe-2
XK® BaHk-6

LIYH NeHCneuCMY-3

Cpok obpalyeHus, net
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06bem,
MITH py6.

2000.0
5000.0
5000.0
1500.0
2500.0
1500.0
2000.0
2000.0
1500.0
5000.0
5000.0
2500.0
1.000.0
5000.0
5000.0
300.0
700.0
2000.0
2000.0
2000.0
2000.0
1500.0
2000.0
1500.0
500.0
300.0
2000.0
1.000.0
5000.0
5000.0
5000.0
1.000.0
7500.0
7500.0
5000.0
10 000.0
10 000.0
1.000.0
1.000.0
2500.0
15000.0
15.000.0
5000.0
5000.0
5000.0
5000.0
500.0
2000.0
1.000.0
1.000.0
1.000.0
1500.0
10 000.0
10 000.0
10 000.0
10 000.0
10 000.0
10000.0
1.000.0
3000.0
1.000.0
1200.0
1.000.0
2500.0
2500.0
3000.0
2000.0
2000.0
2000.0
500.0
4000.0
1.000.0
1.000.0
1.000.0
1.000.0
1.000.0
1500.0
1500.0
2000.0
1.000.0
5000.0
5000.0
2000.0
3000.0
10 000.0
1500.0
700.0
1500.0
3000.0
5000.0
5000.0
2000.0
3000.0
2500.0
1500.0
1.000.0
750.0
5000.0
2000.0



2009
2009
2009
2009
2009
2009
2009

Bpems pasmellenus

OkcnepT-PuHarc-1
OnemeHT JanHr-2
OPKOHIMPOMOYKT-2
OCTAP-ONHAHC-1
OranoH6aHk-1
HOHnKpeauT bark-3
O Taitp-®PnHaHc-4

Bbinyck

Cpok obpalyeHus, net

AN WRN

06bem,

MIH pyb6.
1500.0
2300.0
2000.0
3000.0
1500.0
10 000.0
2500.0




KnioueBble foxoAHOCTU pybneBbIX obnurauum

YEOBeHb AOXOOHOCTU Ha Ki mBon OP3
Oiopaums Tekywas 1 Mec. Ha3ag, 6 mec. Hasag WHCTpYMeHT MoraweHune [lox0AHOCTb Oropauus
0

1roa 10.29% 10.43% 6.19% 003 25057 20.01.2010 9.35% 0.72
2roga 11.42% 11.13% 6.53% 003 26199 11.07.2012 12.30% 2.90
3ropa 11.97% 11.44% 6.78% 00346018 24.11.2021 11.23% 7.03
4 ropa 12.03% 11.63% 6.91% 003 46020 06.02.2036 10.79% 9.70
5 net 11.93% 11.80% 7.04%
6 net 11.74% 11.90% 7.15%
7 net 11.57% 11.98% 7.27%
8 net 11.43% 12.05% 7.38%
9 net 11.31% 12.11% 7.51%
10 net 11.20% 12.17% 7.64%
11 net 11.10% 12.22% 7.78%
12 net 11.00% 12.26% 7.95%
YE OBeHb AOXOAHOCTU HA MOCKOBCKOU Ki nBou
Oiopaumsa Tekywasn 1 mMec. Ha3ag, 6 mec. Ha3ag WHCTpYMeHT MoraweHune [lox0AHOCTb Oropauus
1rog 6.53% 6.06% 5.82% Moc-45 27.06.2012 16.56% 2.73
2 ropa 6.71% 6.13% 6.34% Moc-44 24.06.2015 15.35% 457
3ropma 6.82% 6.33% 6.51% Moc-49 14.06.2017 16.07% 5.36
4 ropa 6.89% 6.55% 6.56%
5 net 6.73% 6.72% 6.56%
6 net 6.52% 6.87% 6.55%
7 net 6.46% 6.98% 6.57%
8 net 6.63% 7.08% 6.52%

9 net 7.10% 717% 7.23%
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© 2009 OO0 «PeHeccaHc Kanutan- ®uHaHcoBbIi KoHcynbTaHT» (ganee «PK»). Bce npaBa 3awmuleHsl. Hactosiwas nybnukaums HocuT
UCKIMIOYUTENBHO MHMOPMALMOHHBIA XapaKkTep W He SBNSETCA NPEeAnoOXEeHUMEM O MNPOAaXKe WM MOMbITKOM CO CTOpOHbl PK kynuTb
UNu nNpoAaTthb Kaknme-nmbo ueHHble Gymarn, Ha KoTopble B NybrvkauuMm MOXEeT COAepXaTbCsl CCbifka, Wn nNpefocTaBuTb Kakue-nnbo
WHBECTULMOHHbIE PEKOMEHZaUMU unu ycnyrn. Takue npeasioXeHuss MoryT ObiTb caenaHbl UCKIOYUMTENbHO B COOTBETCTBUM
C MPUMEHUMbIM 3aKkoHoAaTenbCTBOM. [polwnasi AOXOOHOCTb He SABMSETCA nokasaTenemM LOXOOHOCTU WMHBECTMUMA B Oyayliem.
Hactoswaa nybnukaums ocHoBaHa Ha WHGOPMauuM, KOTOPYK Mbl CYATAeM HafeXHOW, OOHaKoO Mbl He yTBepXAaem,
4YTO BCE MpUBEAEHHblE CBEOEHUsI abCOMTHO TOYHbI. Mbl HE HECEM OTBETCTBEHHOCTM 3a UCMONIb30BaHME KIMEHTaMU MHdopmaLuuu,
cofepkallenca B HacToswen nybnukaumm, a Takke 3a onepauun C LeHHbIMU Bymaramu, ynomuvHawowmmmncst B Hei. Mbl He Gepem
Ha cebs 06sA3aTenbCTBO perynsipHo OBHOBMATb MHMOPMaUMIo, KOTopasi COAEPXWTCS B HacToswen nybnukauum unu ucrnpaensiTb
BO3MOXHble HeTouHocTu. PK 1 ero addpunmpoBaHHble nuua, AMpekTopa, NapTHEPbI U COTPYAHUKWU, B TOM 4uUche nuua, ydacTByoLiue
B MOArOTOBKE M BbINMyCKe 3TOr0 MaTepuarna, MMeKT NpaBO NOKynaTb M NpofaBaTh YNOMWMHAOLMECS B MaTepuane LeHHble Gymaru
N NPOM3BOAHbIE MHCTPYMEHTbI OT HWX. Ha ueHHble Gymarm HOMWHMpPOBaHHblE B MHOCTPaHHOW BarnTe MOryT OKasblBaTb BRUsiHWE
06MeHHbIe Kypchl BastoT, U3MEHEHME KOTOPbIX MOXET Bbl3BaTb CHWDKEHME CTOMMOCTU MHBECTULMIA B 3TU akTuBbl. VIHBecTupoBaHue
B POCCUICKME LieHHble Bymarn HeceT 3HauMTENbHBIN PUCK U MHBECTOPbI AOJIKHLI MPOBOAUTL COBCTBEHHOE UCCNeAoBaHNE HAOEXHOCTU
3MUTEHTOB.

PackpbiTe nHcpopmauum

MogTBep)xaeHne aHanUTMKOB M OTKa3 OT OTBETCTBEHHOCTU

HacTtosiwmii oT4eT NOArOTOBMEH aHanUMTUKOM (amu), Ybe MMS (YbM UMEHA) yKa3aHo (bl) Ha TUTYNbHOM fMCTE HACTOsILLEero oTyeTa C
Lenbio NpeaoCTaBneHnst CrpaBOYHON MHGOPMaLMM O KOMMaHUW Unu KomnaHusx (cobupartenbHo «KomnaHuusi») M LeHHbIX Bymar,
ABNAIOWMXCA NpegMeTaMu HacTosiwero oTtyeta. Kaxabli aHanuTMK NOATBEPXKAAET, YTO BCe MO3ULMKU, U3MOXEHHble B HACTOSILLEM
OTYETE B OTHOLUEHWUM KAKOW-NMOBO LEHHOW Gymaru Mnu 3MUTEHTA, TOMHO OTpakaloT NUYHbIE B3rMsAbl 3TOr0 aHanuTUKa KacaTernbHO
NoO0ro aHanM3npyemMoro aMmMTeHTa/LleHHon Bymaru.

Jliobble pekoMeHgauMu WM MHEHUsl, NpeACTaBreHHblE B HACTOSILLEM OTYETe, SBMSIOTCA CYXAEHWEM Ha MOMEHT ny6nukauuu
HacTosiwero otyeta. Hacroawmn otyeT 6bin NOAroToBNeH He3aBucumo OT Komnawum, u niobble pekoMeHZauum W MHEHUS,
npeacTaBlieHHble B HACTOSILLEM OTYETe, OTPaXKaloT UCKIMIYUTENBHO TOYKY 3peHus aHanuTuka. Mpu Bcelt 0CTOpoXHOCTU, cobrntogaemon
ons obecneyeHnst TOYHOCTM U3MOXEHHbIX (DAKTOB, CMpaBeasIMBOCTM U KOPPEKTHOCTM MpeAcTaBfieHHbIX PeKkoMeHOauun U MHEHUN,
HW OOMH U3 aHanMTUKOB, KoMnaHusi, ee AnpekTopa MU COTPYAHUKM HE yCTaHaBMUBanu NOANMHHOCTbL COOEPXKaHUA HACTOSILLEro otyeta
W, COOTBETCTBEHHO, HW OAWH K3 aHanuTukoB, KomnaHusl, ee AupekTopa W COTPYAHWKM HE HECyT KaKoWi-mmbo OTBETCTBEHHOCTU
3a coaep)XaHne HacTosILLero oT4eTa, B CBSA3M C YeM UHdopMaLums, NpeAcTaBlieHHas B HACTOSILLEM OTYETE, He MOXET CYMTaTbCA TOYHOWN,
crnpaBeanMBo U MOSTHOM.

Hun ogHO NnUo He HeceT kakoW-NMBOo OTBETCTBEHHOCTU 3a Kakue-nnmbo noTepu, BO3HUKILME B pe3yrbTaTe Kakoro-nubo Mcnonb3oBaHus
HacTosILLEro oTyeTa WNM ero cogepXaHus, NMbO BO3HUKWIME B KakoM-nMbo cBA3M C HacTosAwum otdyeTom. Kaxabii aHanuTuk
n/vnn cBaA3aHHble C HUMW Nyua MOr NPeanpuHATb AENCTBUS B COOTBETCTBUM NMOO MCnonb3oBaTb MHoOpMaLmMio, CopepKallytcs
B HacTosiLleM OT4yeTe, a Takke pe3ynbTaTbl aHanMTuyeckol paboTbl, HA OCHOBAHWM KOTOPbIX COCTaBMIEH HACTOSAWMA OTYET,
po ero ny6nukauuu. MHdopmaumsi, npeactaBneHHass B HaCTOSILLEM [OKYMEHTE, HE MOXET CINYyXWTb OCHOBaHUEM ANS MPUHATUS
WHBECTULMOHHbIX PEeLUeHUiA NioBGbiIM ero nomyvateneM WnM WMHbIM MUMLOM B OTHOLIEHUWM LeHHbIX Gymar Komnanuu. Hactoswwmi
OTYET He $BMSIETCS OLEHKOW CToMMoCcTM 6usHeca KomnaHuu, ee akTMBOB NGO UEHHbIX Oymar Ans uenewn, npenycMOTPeHHbIX
3akoHogaTenbcTBoM Poccuickon ®eaepaumm n nHbix ctpad CHI™ B cdepe AesTenbHOCTU MO OLeHKEe CTOMMOCTH.

Kaxxabli aHanMTuK NoaTBEPXKAAeT, UTO HMKakasi YaCTb NONyYEHHOro BO3HarpaxaeHusi He 6bina, He ABnseTca u He OyaeT cBs3aHa NpsMo
UNN KOCBEHHO C OMpeAeneHHON pekomeHaaumen (Mu) UM MHeHveMm (siMu), NpeAcTaBneHHbIMW B AaHHOM oTveTe. BosHarpaxaeHue
aHanuTUKkaMm OrnpefensieTcsa B 3aBUCMMOCTM OT AEATENbHOCTM W YCNyr, HamnpaBrieHHbIX Ha obecneyeHve BbIrOAbI MHBECTOPaM,
apnswmmes  knneHtamm Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited,
a Takke Ao4YepHux komnaHun («dupmax). Kak u Bce coTpyaHUKM PupMbl, aHanMTUKU MOMyyalT BO3HArpaxgeHne B 3aBUCMMOCTU
OT peHTabenbHOCTU AesdTenbHOCTU PUpMbl, KOTOPas BKIOYAET BbIPYYKY OT BEAEHWS NPOYMX BUAOB AEeATENbHOCTU noapasfenenHnsaMm
DrpMbl.

Kaxabiii aHanuTuk, apunupoBaHHble KOMNaHuy NGO MHbIe Nnua SBASIIOTCA UMM MOTYT SIBASITLCS YrieHamu rpynnbl aHaeppanTepos
B OTHOLUEHUM NpeanaraeMblX K MpoAaxe LeHHbIX Gymar KomnaHuu. Kaxabii aHanuTMK MMeeT npaBo B Gyayliem yyacTBOBaTb
B NyGNUYHOM BbiMycke LeHHbIX 6ymar Komnanumu.



