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BTopHUK 15 ceHTAGpA 2009 r.

Cutyauusa Ha pbiHKe Forex

AyTcangepom B NepBbl pabounii feHb HeAEenn BbICTyNnu
OpuTaHCKU GyHT, OKasaBLIUCL NOA AaBNeHNeM HOBOCTEN,
CBA3aHHbIX C PbIHKOM WNbA B BenukobputaHuu, rae
oXuaaetcaA  BO30OHOBNEHME  CHWKEeHUA  LeH Ha
HeaBMXMMocCTb B 2010 .

CuTyaumna Ha BHYTPEHHEeM BaNloTHOM pbiHKe
BuepalwHee 3aaBneHmnAa npembepa B. lyTnHa o TOM, yTO
BNacTM He  JONYCTAT  Ype3MepHOro  ykKpenneHuA
HauWOHaNbHOW  BanioTbl, MO-HAaWEMy MHEHUI0  He
NPOTUBOPEUUT HedaBHUM  yTBep)kaeHuAM  AnekceA
Yniokaesa, 4to LUb nmoutn nepewen Ha nnasamoWuin Kypc
pyb6ns.

KaneHgapb co6biTumi

Frepmanma: ITHOeKC SKOHOMUYECKOro HaCTPOEHMA.
CLWA: "lHgeKc Nnpon3BOACTBEHHDbIX LIEH.

CLUA: Po3HMYHbIE Mpoaaku.

EX Curnsy 14 cen 11ceH Wsm.peH. 4ceH  V3am.Hep.
USD/RUB 30,8054 30,6555 +0,15 31,5799  -0,7745
EUR/RUB 45,0455 44,6883  +0,357 45,1915  -0,1460
Kop3uHa 37,2076 37,0034  +0,204 37,7020 -0,4944
EUR/USD 1,4618 1,4571 +0,005 1,4297 +0,032
USD/JPY 90,9400 90,7100 +0,23 93,0100 -2,0700
GBP/USD 1,6583 1,6657 -0,0074 1,6392 +0,019
CHF/USD 0,9667 0,9630 +0,004 0,9429 +0,024
LIBOR USD ON ™ 3M 6M 12M
14.09.09 0,2188 0,2413 0,2950 0,6763 1,2538
11.09.09 0,2188 0,2434 0,2990 0,6775 1,2538
04.09.09 0,2231 0,2538 0,3144 0,7125 1,2881
LIBOR EUR ON ™ 3M 6M 12M
14.09.09 0,2738 0,3950 0,7244 1,0269 1,2450
11.09.09 0,2700 0,4038 0,7319 1,0263 1,2469
04.09.09 0,2725 0,4188 0,7625 1,0569 1,2794
MOSIB.RUR ON Tw m 2m 3m
14.09.09 8,00 8,04 9,16 10,10 11,02
11.09.09 7,69 8,08 9,14 10,08 11,02
04.09.09 7,96 7,79 9,20 10,13 11,20
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Cntyauua Ha pbiHke FOREX
e AyTcaliilepom B MepBbIi pabounii AeHb HeAenu BbICTYNU GpUTaHCKUN
$yHT, OKaszaBLWKNCb NoA faBieHNEM HOBOCTEN, CBA3AHHbIX C PbIHKOM XUMbsA
B BenukobputaHuu, rge oxupjaetcs BO30OHOBMEHME CHWKEHUA LUeH Ha
HeasuXumocTb B 2010 r. EBponerickaa BantoTa B 3TOT AeHb, HECMOTPA Ha
yTpeHHue notepu B A3nu, CMOria Mo MToram TOProB Ha eBPOMEeNcKon u
amepuKaHCcKom ceccnax npmnbasutb K gonnapy CLUA 0,34%, KoTopblii B CBOO
oyepefb NMO-NMpeKHeMy MoJib3yeTCA BbICOKMM CMPOCOM CO CTOPOHbI PbliHKa
carry trade, rge B nocsiegHee BpemsA MPOAOMKAETCA CHUPKEHME CTaBKM
USDLIBOR.
e [lapa EURUSD 14 ceHTAGps ToproBanacb B gnanasoHe 1,4554-1,4634 n
KOHLLy aMepuKaHCKOM ceccnm 3akpenunacb B oTmeTke 1,4571. Mapa USDJPY
n3MeHsanacb B kopugope 90,27- 91,13, onyctmsBLuncb K KoHUy Topros B CLLIA
0o 90,94.
e «EBponeey» B xofe BYepallHeW a3naTCKoM ceccuun ycTynan pgonnapy
CLUA Ha poHe CHUXKEHUA a3naTCKMX PbIHKOB Y MOABUBLLUMXCA pa3Hornacum
mexgy Kntaem u Ltatamn. Tem He meHee, nocsie XOpPOLINX €BPOMNENCKuX
nybnvkauuin, eBpO Hauyan YBEpPEeHHOe YKperjeHne B OTCYTCTBUU
MaKpoO3KoHoMMYecknx gaHHbix no CLUA. Mo nporHo3y, BBIT EBpo3oHbl B Il
KB. MOXeT yBennuntbca Ha 0,2% n Ha 0,1% B IV KB.
e CerogHAa Ha Toprax B Asum napa EURUSD npoponmna octaBaTbCA Ha
MaKCUMasnbHbIX 3HAaUYeHUAX TeKylero roga B OXUAAHUN MO3UTUBHbIX
nybnvkauuin, CBUAETENbCTBYOWMNX 06 ynydylleHun 3KOHOMMYECKMX
HacTpoeHur oT nHcTUTyTa ZEW B pernoHe. Kpome Toro, asnatckme nHaeKkcbl
NPenMyLLeCTBEHHO 3aKPbISICb B MOJIOXKUTENIbHOW 30HE Mocsie KoppeKkunmn
OHEeM paHee, UTO OKa3asio AOMONIHUTENbHYIO MOAAEPXKKY AOUIapy K MeHe.
Kpome Toro, neHa ToproBasnach C MOHWKeHVeM, 6narogapsa KOMMEHTapPUAM
YXOAALLEero co CBoero nocrta MMHUCTpa ¢uHaHcos AnoHun Kaopy EcaHo o
HeXXenaTeNbHOCTY pe3Knx KonebaHuii BasoT, a UMEHHO MeHbl, HbIHELHUN
KypC KOTOPOW He ycTpauBaeT AnoHcKue kopropauyun. OgHako Xmpoxuca
®yasnu, raBHbIM KaHAMAAT Ha [JOMPKHOCTb MUHUCTPa GUHaAHCOB AnoHuu,
3aABUN B MOHEeAesbHUK, 4YTO He MpaBWIbHO, KOrga MpaBUTeNIbCTBO
MPOBOAUT UHTEPBEHUMN Ha BaJIlOTHOM PbIHKE, YTOObl MOMOYb AMOHCKUM
3KCMopTepaM, UTO MOXHO WHTEeprnpeTupoBaTb, Kak MoTeHuuan K
nanbHerwemy ykpenneHuio nenbl. Mapa USDJPY ToproBanach B AranasoHe
90,79-91,23, a napa EURUSD ocTtaBanacb B guanasoHe 1,4607 -1,4647.
e TeM He MeHee, MHOIME MaKpO3KOHOMMYecKMe  nybnukaumu,
3anjaHNpPOBaHHbIE Ha CerofHA, MNPeAnoNIoOKNTENIbHO MOryT OKa3aTbCsA
nydlle OXWAAHWNA, 4YTO MOAAEPXUT €BPO U ApYyrne BbICOKOJOXOAHblE
BaJllOTbl, U MNO3BONUT NogHATbcA nape EURUSD ncxopa v3 TexHnyeckoro
aHanu3a, go 1,472, ofHaKo BO3MOXEH 1 APYroi ncxopn cob6bITWIA, Koraa
CTaTUCTUKA He ornpasfaeT HagexAabl, YTo NoHM3UT napy po 1,4520. U3
ny6nMKyeMbIX  MaKpPO3SKOHOMMYECKMX  [OaHHbIX  cledyeT  BblAeNUTb
CTaTUCTUKY MO PO3HUYHbIM Npofakam B CLUA, roe B uvione oxkupaetca
npoAosKeHne pocta ob6beMa npofax. TakKe HY)KHO obpaTUTb BHUMaHue
Ha amMepuKaHCKMe  AaHHble no LeHam npovssoauTenen 7
NPOU3BOACTBEHHbIN UMHAeKC Empire Manufacturing. CooTBeTCTBEHHO,
cerogHA AmanasoH asumxeHuA napbl EURUSD coctasut 1,45-1,4720. MNapa
%DJ PY 6yneT nameHATbCA B AnanasoHe 92,30-90,70.

nTyaulnAa Ha BHYTpeHHEM BaJ1IlOTHOM pPblHKE
e Poccuiickoi BantoTa B NoHeAeNbHUK MOHN3UITACh K 61BantoTHOM KOP3nHe
Ha ¢poHe CMeHbl HACTPOEHMA Ha TOBAPHbIX PbIHKaX, OHAKO ABWKEHMNE Oblno
OorpaHMyeHo 4OCTaTOYHO BbICOKMM ypoBHeM cTaBok MBK 7-8% roposbix. [1o
nToram ToproBs 14 ceHTAGPA CTOMMOCTb 6UBaNOTHONM KOP3MHbI MOBbICUIACh
Ha 20 kon. go 37,21 py6. EBpo B 3TOT fileHb OKpen Ha 36 Kon. (45,05 py6.) K
py6nto. Kypc amepuKkaHckol BanoTbl Bbipoc Ha 15 kon. (30,81 py6.).
e BbaHK Poccum BuYepa MPUHAN pelleHMe O CHUKEHUM BCeX KIYeBbIX
ctaBok Ha 0,25 6.n. ¢ 15 ceHTAGpA. OpHako mMo-Hawemy MHeHUIo
CYLLEeCTBEHHOr O BAVAHVA Ha AEHEXHbI PbIHOK 3TO HE OKarKkeT BBUAY TOro,
YTO PerynaTop HEeOAHOKPaTHO npedynpekgan O A[aHHOM ware. Mol
rnonaraem, UTo CerofHA ABWXeHue pyona OyaeT MonHOCTbl coBnajaTb C
HaCTPOEHMEM WNHOCTPAHHbIX MHBECTOPOB U KOTUPOBOK HedpTU, KOTopblie B
nocsegHve OHU TOPryetcAa C MOHWXKalwWwmMmca TpeHaom. Mexay Tem, B
TeKylwem mecAle BO3MOXKHOe ocnabneHve pybna OypeT orpaHuyeHo
NpPeACTOALNM HaNOrOBbIM MEPOAOM.
e BuepaluHee 3aABneHuMA npembepa B. lyTnHa o TOm, uYTO BRacTn He
OOMYCTAT Ype3MEepHOro YKpernieHsa HauMOHaslbHOW BasnioTbl, MO-Hallemy
MHEHUIO He MPOTMBOPEYNT HeJaBHUM yTBEpPXKAeHUAM Anekcea Yniokaesa,
yto LB noutn nepelen Ha nnasaloWUn Kypc pybnsa, NOCKONbKy npembep
roBOPW/ O AONITOCPOYHOM NepcneKkTnse, a A. Yiokaes O TeKyLlen cutyauum,
B KOTOPOW y pybns elle ecTb NOTEHLMAN pocTa K buBanoTHOM KOp3nHe A0
36,5 py6., ecnv Npr3HaKn BbI3[OPOBNEHNA SKOHOMUKIM OyAyT NpofosiKaTtb
NOABNATLCA.
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'@' NMpomcBA3b0aHK MaKpO3KOHOMMYECKaA CTaTUCTUKA

noHeaenbHUK 14 ceHTAGPA 2009 T. [MporHos lNpepbigyluee
O  08:30 AnoHua lNepecmoTpeHHOEe NPOMbILLIEHHOE NPOU3BOACTBO nionb 1,9% m/m 1,9% m/m
O 13:00 EBpo3oHa MpombilneHHoe NPon3BOACTBO nionb - -0,6%Mm/m
O 13:00 EBpo3oHa M3meHeHne 3aHATOCTY 2kB.2009T1 - -0,8% KB/KB
O alllday CLWA BbictynneHue npefcrasutenein OPC - - -

BTOPHUK 15 ceHTA6pA 2009 T.
O 03:01 Benukobputanusi  banaHc ueH Ha goma ot RICS aBrycr 0,0 8,1
O  12:30 Benukobputavusi  VHAEKC NOTPeOUTENbCKIUX LieH aBrycr 1,4%r/r 1,8%r/r
O 12:30 Benukobputanusi  VHAEKC PO3HMYHBIX LieH aBrycr -1,5%r/r -1,4%r/r
O  12:30 Benukobputavusi  CTep»KHEBOW MHAEKC NOTPebUTENbCKUX LieH aBrycr 1,6%r/r 1,8%r/r
O  12:30 Benukobputanus  MHAeKc LeH Ha xunbe oT DCLG nionb -9,5% r/r -10,7%r/r
O 12:45 BenukobpuTaHus  CnywaHus oTyeTa no nHOIAUMm - - -
O 13:00 FepmaHua MHpAeKc sKoHOMMYecKoro HactpoeHma ZEW CeHTAbpb 59,8 56,1
O  16:30 CWA WHpeKc ueH npoussoauTeneil aBrycr 0,9% m/m -0,9% m/m
O 16:30 CWA Po3sHnuHble npopaxu aBrycrt 1,8% m/m -0,1% m/m
O  16:30 CWA WNHAeKc penoBoi akTMBHOCTM CeHTAbpb 15,0 12,08
O 18:00 CLIA Bbictynnenue rnaesbl ®PC CLUA beHa bepHaHke - - -
O 18:00 CWA [lenosble 3anacbl nionb -0,7% m/m -1.1% m/m
O 18:00 CWA MNHAeKc skoHoMmYeckoro ontummsma ot IBD/TIPP CeHTAbpb 51,0 50,3
O  12:30 Benukobputavusi  V3meHeHwue uncna 6e3paboTHbIX aBrycr 25,0 TbiC. 24,9 TbIC.
O  12:30 Benukobputavusi  CpepHsas 3apaboTHas nnata nionb 1,9% 3m/r 2,5% 3m/r
O 12:30 BenukobpuTaHusa  YpoBeHb 6e3pabotuLpl nionb 8,0% 7,8%
O  13:00 EBpo3oHa MHpeKc noTpebutenbckux LieH aBrycr -0,2% r/r -0,2%r/r
O  13:00 EBpo3oHa CTep>KHEBOW NHAEKC NOTPebUTENbCKIX LieH aBrycr 1,2%r/r 1,3%r/r
O  16:30 CWA CTep>KHEBOW MHAEKC NOTPebUTENbCKIX LieH aBrycr 0,1% m/m 0,1% m/m
O  16:30 CWA MHpeKc noTpebutenbckux LieH aBrycr 0,3% m/m 0,0% m/m
O  16:30 CWA Canbao nnatexHoro 6anaHca 2kB.2009r1  -92 mnpg. gonn. -101 mnpg. gonn.
O 17:15 CWA Mcnonb3oBaHne NPOn3BOACTBEHHbIX MOLLHOCTEN aBrycr 69,10% 68,50%
o 17:15 CWA MpombiLneHHoe NPon3BOACTBO aBrycr 0,7% m/m 0,5% m/m
O 1830 CLWA 3anacbl He$pTN 1 HePpTENPOAYKTOB 3aHep.po 11 - -5,9 MnH. 6app.
O 21:00 CLWIA NHpekc pbiHKa xunba o NAHB CeHTAGPb 19 18
O  03:50 finoHus WNHAeKc nenoBoi akTMBHOCTY B NPOV3BOACTBEHHOM CeKTOpe 3KkB.20091 - -13,2
O  03:50 finoHua MHpeKc fenoBoii akTUBHOCTM B CEKTOPe yCyr niosnb 0,5% m/m 0,1% m/m
O 07:30 AinoHua PelieHne no npoueHTHO cTaBKe baHka AnoHun - 0,1% 0,1%
O  12:30 BenukobputaHusi  PO3HWYHbIE NPOAAXKNM aBrycr 0,3% m/m 0,4% m/m
O 12:30 BenukobputaHua  WHGNALMOHHbIE OXMAaHWUA NoTpebuTtenein 3KkB.2009T1 - 2,40%
O 13:00 EBpo3oHa Canbfio Toprosoro 6anaHca Monb 1,2 mnpga. eBpo 1,0 mnpa. eBpo
O 14:00 Benukobputauusi  VHOEKC NPOMBILLIEHHOIO MPOU3BOACTBA CeHTAbpb - -
O  16:30 CWA Pa3zpeLueHuns Ha CTPOUTENbCTBO aBrycr 0,58 MnH. 0,56 MnH.
O  16:30 CWA KonnuecTso nepBryHbIX 3a8BOK Ha Mocobue no 6espaboTuue 3aHen. no 12 555 Tbic. 550 TbIC.
O 16:30 CLWIA Hauano ctpouTenbcrea aBrycr 600 TbiC. 580 TbiC.
O 18:00 CWA Mpoun3eoacTBeHHbIX MHAeKc OPB Ounagenboun CeHTAbpb 8,0 4,2
O  09:00 AnoHua ExxemecauHbIli oTueT BaHka AnoHnn - - -
0O  10:00 Tepmanua WHpeKc ueH npoussoauTeneit aBrycr 0,2% m/m -1,5% m/m
O 12:00 EBpo3oHa Canbao nnatexHoro 6anaHca aBrycr -4,3 mnppa. eBpo -5,3 mnpg.
O 12:30 BenukobputaHua  O6beM YNCTbIX 3aUMCTBOBaHMIA FOC. CEKTOpa aBrycr 17,6 mnpa. ¢yHTOB 8,0 MnpA. GyHTOB
O 12:30 Benukobputanusi  [leHexHbil arperat M4 aBrycr 0,8% m/m 1,5% m/m

OAO «[MpomceazbbaHk», MockBa, yn. CMmupHoBckas, 10, T.: 777-10-20, web-caint: www.psbank.ru
AHanuTruyeckoe ynpasneHne MIHBECTULMOHHOIO AenapTaMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ lNMpomcBa3bOaHK

OAO «lMpomcBasbbaHK»
109052, MockBa,
yn. CmupHoBckas, 10, cTp. 22

KpyrnocyTto4yHas

MHPOPMaALMOHHO-CcNpaBoYHasa cny»6a 6aHka:
8 800 555-20-20 (3BOHOK 13 pernoHoB PO 6ecnnaTHbIN)
+7 (495) 787-33-34

YHpaBneHme BaJIOTHOIo U AeHeXHOro pbiHKa:
+7(495)777-10-20 po6. 70-35-22, 70-47-60

.0 +7 (495) 777-10-20 gob. 70-20-04

Reuters Dealing: PSBF

IpywaHoB Kupunn Hukonaesunu
Grishanov@psbank.ru
Kgrishanov@bloomberg.net

OTaoen KOHBEPCUMOHHbIX onepaLluvii Ha BHYTPEHHEM pbiHKe

HavanbHUK ynpaBneHus

Mpamon: +7(495)411-51-31 nnn
+7(495)777-10-20 po6. 70-47-59

MoHomapes Cepren Anekceesuu HavanbHuk otgena
Ponomarevs@psbank.ru

Sponomarevi@bloomberg.net

OTaen KOHBEPCUMOHHbBIX OMepauunii Ha MeXAYHapoOAHOM pbiHKe

Mpamon: +7(495)411-51-30 nnn
+7(495)777-10-20 go6. 70-47-11

CkabenuH AHapeih Bnagumuposunu HauanbHuk otaena
Skabelin@psbank.ru

Askabelin1@bloomberg.net

OT1gen cpoyHbIX onepauuni

Mpamon: +7(495)411-51-34 nnn
+7(495)777-10-20 po6. 70-47-56

KynakoB Anekcen ImntpueBuny Ounep
Kulakovad@psbank.ru

MHBECTULMOHHDbIN fenapTaMeHT:
T..+7 (495) 777-10-20 go6. 70-53-03, 70-20-00
$.:+7 (495) 777-10-20 go6. 70-47-37

E-mail: ib@psbank.ru

3nbapes [leHuc AnekcaHgpoBuy
Zibarev@psbank.ru

TynuHoB [leHnc BaneHTMHOBUY
Tulinov@psbank.ru

MwuneHuH Cepren Bnagnmuposny
Milenin@psbank.ru

Cy660TnHa Mapus AnekcaHapoBHa
Subbotina@psbank.ru

YnpaBneHne TOProsan 1 npoaax

PykoBoguTtens genaptameHTa
PykoBoauTenb fgenaptameHTa
3amecTuTenb pyKkoBoAUTENA AenapTaMeHTa

3amecTuTenb pyKkoBoAUTENA AernapTaMeHTa

Mpamon: +7(495)411-51-30 nnn
+7(495)777-47-55 no6. 70-47-55

70-47-77
70-47-38
70-47-94

70-47-33

MaHdunos AnekcaHap Cepreesuy CrHANKaLMA 1 NPOJaXN
Panfilov@psbank.ru
FanamuHa NpnHa AnekcaHapoBHa CrHAMKauMA 1 NpoJaxu

Galiamina@psbank.ru
AHanutnuyeckoe ynpasneHune

icq 150-506-020

icq 314-055-108

Mpamon: +7(495) 228-39-22
+7(495)777-10-20 po6. 70-20-13
Mpamon: +7(905) 507-35-95
+7(495) 777-10-20 po6. 70-47-85

3axapoB AHTOH AneKcaHApPOBUY
Zakharov@psbank.ru

LWaros Oner bopucoBuu PbIHKYM akumit
Shagov@psbank.ru

Abaynnaes NckaHpaep AsamaTtoBuy PbiHOK o6nuraumi
Abdullaev@psbank.ru

Fpuukesny AMutpuin AnekcaHgposuy PbiHOK obnuraumi
Gritskevich@psbank.ru

MoHacTbipwuH AMmutpuin BnagumupoBuy  PoiHok o6nurauuii
Monastyrshin@psbank.ru

Kapwukos EBreHuin lOpbeBuny PbiHOK o6nurauuia
Zharikov@psbank.ru

BantoTHble pbIHKN

70-47-75
70-47-34

70-47-32

70-20-14

70-20-10

70-47-35

Hactoawmin nHpopmaLMoHHO-aHannTUYeCKnii 0630p NpeaoCcTaBNAeTCA UCKIOUYNTENBHO B MHGOPMAaLIMOHHbBIX LIeSIAX U HEe COAEPXKUT PeKOMeHAaLNn nnn
npepnoxxeHun o cosepieHnn caenok. OAO «MpomcBA3b6aHK» yBEAOMIIAET, UTO NCMOJIb30BaHNE NpeAcTaBieHHON MHopMaLMm He obecneumnBaeT 3alnUTy OT
y6bITKOB 1nu nony4deHune npubbinn. OAO «MpomcBA3bGAHK» N €ro COTPYAHUKN HE HECYT OTBETCTBEHHOCTU 3a MOSIHOTY U TOYHOCTb NPefoCTaB/eHHON
MHbOpPMaLK, a TaKkKe NOCNeACTBUA €€ NCMOJIb30BaHUA, 1 OCTaBAIT 3a cobon
npaBo NepecMoTpeTb ee cofepKkaHue B Jo6oi MOMeHT 6e3 NpeABapUTENIbHOIO YyBeAOMIIEHNS.

HactoAwmm yBegomnsaem Bcex 3aMHTEepecoBaHHbIX JINL, O TOM, YTO NPY NOAroToBKe o630pa rncnosnb3oBanacb MHPopmMauus, nofyyeHHas n3 cetn MIHTepHeT, a
TakKXKe A pYrmx OTKPbITbIX UCTOYHMKOB MHGOPMaLMK, pacCMaTpuBaeMblX HaMU Ha MOMEHT Ny6nKaLmMmn Kak JOCTOBEpPHbIe.
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