RUR/USD (UB) 27,8402 27,9271 27,99 28,0161 28,1496
w EUR/USD 1,3425 1,3385 11,3271 1,331 1,3272
S L SO URALS ($/6app.) 34,06 34,21 34,58 37,43 39,84

UHdnsaumsa (% k 0,4 0,4

npeablaywemy (cenTsBpL)  (aBryc) 3onoTo ($/Tp.yHU.) 453,1 450,9 449,6 454.,4 450,6
mecsily)
BBIN 13100,00 10834,2
(npa.py6)  (2003r) (20021 ﬂaHopama
DeHexHasn 6a3a 1503,0 1490,9 o
(Mnpa. py6.) (29.11) (09.11) KpaTkuin 0630p BantoTHbIX, AEHEXHbIX
n (*)OH,EI,OBbIX PbIHKOB
3BP Ub 117,1 113,9
(mnpn. 9) (26.10) (19.19) BTropHuk 07 pekabpsa 2004 roga

HoBoctu

UHdnauma B Poccum s Hosbpe 2004r. no oTHOLLEHMIO K OKTAGPIo 2004r. cocTasuna 1,1%, B sHBape-Hos6pe
c.r. - 10,5% no coobuweHntio Pocctata. OCHOBHOE BnusHME Ha OOLWMIA MPUMPOCT LeH OKa3ano YyO4opoXaHue
NPOAYKTOB NUTaHWUSA U NNaTHbLIX yCnyr - Ha 5% un 4,6% cooTBETCTBEHHO.

CtabunusaumnoHHbin hoHa PD Ha 1 pekabps 2004r. coctasun 462,6 mnpa py6. Takum oBpasom, 3a
Hos6pb 06BbeM hoHaa yBenuuunca Ha 58,13 mnpa pyo.

ONEK Mununctp HedpTn MpaHa BumxaH 3aHraHu npeanoxun ceroaHs ctpaHam OMEK ymeHblwunTs B | kKBapTane
2005r. nocTaBkM HedTM HA MMPOBOW pbiHOK. Kpome Toro, oH npeanoxun Ha npeactosiem 10 aekabps B Kanpe
coBewaHnm MUHUCTPOB HedpTn ONEK coxpaHuTb odmumanbHylo KBOTY MOCTaBOK He(MTW Ha CyLLeCTBYHOLLEM
ypoBHe - 27 MrnH 6app./geHb. MNpu atom cnegyeT peanbHyto Ao6biMy HedTn B cTpaHax OlEK ¢ 1 aHBaps 2005r.
crnegyet yMeHblnTb Ha 1,0 mnH 6app./aeHb, 4ToObl NprbnManTb ee k oduLmanbHOM KBoTe.

Fasnpom Mpeacenatens npasnennss OAO "Tasnpom" Anekceit Munnep M reHepasibHbIA  ynpasrsioLwLni
HedTerasoBon TpybonpoBogHon kopnopauun Botas MexmeT Bunruy cerogHst B AHkape (Typuwms) nognucanm
MeMopaHAyM O pa3BUTUM COTPYOHUYECTBA B ra3oBon caepe.

Fasnpom Mo npeasaputenbHbiM oueHkam DRKW, KOTOPOro  HaHsn rasoBblil  MOHOMOMWCT, CTOMMOCTb
PocHedptn coctaBnsetr 5-6 mnpg. gonn. Takum obpa3omM CTOMMOCTM KOMMaHUM MOXET XBaTUTb MO pasHbIM
oueHkaM Ha npuobpeteHue ot 6 oo 9,1 % akumi Na3npoma BmecTo Heobxoammbix 10,71 %. Morgan Stanley un
«2K-OenoBble KOHCynbTaLuw», KoTopble oueHuBaloT PocHedTb Mo nopyyeHuto [paBuTensbcTBa, NNaHUPYOT
obBHapofoBaTh pe3ynbTaThl OLEHKW B Cpeay-4YeTBEpr Ha TekyLlen Heaerne.

OAO "NYKOWUIT" Oons 06bIkHOBEHHbIX aKuuii B ycTaBHoM kanutane OAO "MYKOWIT" npesnaeHTa komnaHwu,
unieHa coseTa aupektopos OAO "MYKOWI", uneHa npaeneunss OAO "JIYKOWN" Baruta Anekneposa
yBenu4yunacs Ha 0,04% wn coctasuna 1,65%,

XK «AmMTen» Cpaenka no npMobpeTeHnio POCCUCKAM NPOU3BOAUTENEM LIMH "AMTEN" ronnaHackon KoMnaHum
Vredestein Banden 6yaeT 3aBeplleHa B koHue deBpansa 2005r. C npnobpeteHnem Vredestein "AMmTten" HamepeH
BbINTW Ha 3anafHbli PbIHOK, OOHOBPEMEHHO NpeAcTaBuB Ha pbiHke Poccun ronnanackyto komnaHuio.Oxuaaemas
KoHconuaupyemas npubbinb "AmTena" ¢ y4eTom nprobpeTeHns ronnaHackon komnaHum B 2006r. npebicut 100
mnH gonn. O6bem npogax npuobpeTtaemont komnaHum B 2003r. npeBbicun 200 MNH eBpo. 'eHaANpeKTop XonauHra
"AmTen" Anekcewn NypuH.

KOKOC odepepanbHas cnyx6a no UHAHCOBBIM pbiHKaM BO306HOBNAeT ¢ 7 [aekabps 2004r. Topru
06bIkHOBeHHbIMK akumsamu HK "FOKOC" Ha 3AO "MockoBckas mexbaHkoBcKas BantoTHas bupxa'.

dryn "MoO "YpansaroH3aBoA' sza 11 mecaues 2004r. yBENUYANO MO CPaBHEHUIO C aHaNOrMYHbIM
nepuogom 2003r. Npon3BOACTBO TOBapHOW nmpoaykumm Ha 1,6% - go 19 mnpa 039,9 mnH py6. 3a ykasaHHbIN
nepuog, BbiMyCK NPOAYKLUN rPaxgaHCKOro HasHavyeHms Bblpoc Ha 27,5% - go 17,003 mnpg pyo6.

OAO "BbIKCYHCKUX MeTannypru4yeckuin 3aBson” (BM3) B aHeape-Hoss6pe 2004r. yBenuunno obbem
OTrpy3ku Tpy6 Ha 2,3% no cpaBHEHMIO ¢ TeM e nepuogom 2003r. - oo 820,3 Tbic. T. B Hosi6pe c.r. BM3 npoussen
61,3 Tbic. T TPYO (-26% K HOAGpPIO 2003r.).

OAO "3aBOJIXCKMU MOTOPHLIN 3aBoA" 3a 11 mecsaues 2004r. CHA3UIO MO CPABHEHUIO C aHaNOrMYHbLIM
nepvogom 2003r. Nnpou3BOACTBO ABuratenen Ha 4% - 0o 252 Teic. 322.

Yuctaa npubbinb OAO "WUpKyTCKaHepro" sza 9 wmecsues 2004r. no POCCWICKMM CTaHZapTam
6yxrantepckoro yyeta (PCBY) coctaBuna 902 MnH 78 Tbic. py6. npotmB ybbiTka B 240 mnH. 289 Tbic. py6.,
NOMNy4eHHOro 3a aHanorm4HbIn nepunogd 2003r.

OAO "CanroT-OHeprus" (r.Mocksa) HamepeHo B 6ruvxailluee BpeMsi pasMecTUTb Ha MOCKOBCKOM
MexbaHkoBcKomn BantoTHow bupxe (MMBB) TpexneTHui obnuraumnoHHbIM 3aem o6bemomM 3 Mnpa. py6.
«Ypankanumn» Coset aupektopos EBPP ogobpun npenocTaeneHue kpeauta B pasmepe 65 MIH. [ons.
KoMnaHun «Ypankanui». MNpuatom 45 mnH. gonn. 6aHk npefocTaBnsieT u3 coOCTBEHHbIX cpeacTs, a 20 MIH.
OOMM. HameepH CUMHAMLMPOBAaTb B KOMMep4Yeckux OaHkax. Komnanusa nnaHupyeT HanpaBWTb MOMyYeHHble
cpencTBa Ha fanbHenwee passuTtne banTtuiickoro 6ankepHoro TepmuHana B nopty CaHkT-INeTepbypr.

Mo mamepuanam 2azem «Bedomocmu», «<KommepcaHm», a makxe interfax.ru, prime-tass.ru, rbc.ru ,akm.ru
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BantoTHbIN U JEeHEXHbIA PbIHKU

06.12 03.12 02.12 01.12 30.11
CrtaBka peduHaHcup. LB % rop, 13| 14 (c 15.01.04 no 14.06.04)
Octatkn KO B LIB Mnpa. p. 346,5 2941 307,2 278,7 287,6
Neno3uTtbl KO B LIB Mnpa. p. 258,0 242,6 231,5 192,8 188,6
MIBOR 1 peHb % rop 1,30 1,33 1,33 1,37 1,21
ETC (today, USD) pyo. 27,8765 27,9502 28,0075 28,018 28,16
ETC (today, EUR) pyo. 37,438 37,13 37,45 37,31 37,37
Pacuert. kpocc-kypc EUR/USD no ETC 1,3429 1,3284 1,3371 1,3316 1,3271

OuHamuka kypca gonnap-EBPO

ELR/USD : FOREX
mC = 153447

WEMA (Y = 1.3395

BEMA(Z0) = 1.3261
BEMA(SO) = 1.3002

EUR/USD : FOREX (O
MACD (9, 123 r0.
ESignal = 0.013274 H.
WEasic = 0.0138 Lo

OvHamuka Kypca py6nb-gonnap Ha

MMBB

L

fa_.
+
i
I

USDYTOM_LTS © MMEE C2IT ‘J-
B =279200

FZ28.e
F28.5
F28.4
F28.3
F28.2
F28.1

USDYTOM_UTS : MMBE C2AT
Walume
my = 04307 ‘ ‘

Mnpa

F1.0
F0.5
| I

[OuHaMmMEa ocTaTkoB M genosuToe KO B LB P® ¢

05.01.04 no 07.12.04

700

E00|
400

T W, M

200

v

r 200

r 100

Bdes 24mwap Twmak 22mod 2350 14ces 2B o

=—MocrEa Poccus =[=n031TH Brero |

MexayHapoaHbIN BantoTHbIW pbIHOK ByepallHmne Topru oTnvyanucb
3HauuTenNbHBLIM CrokorcTBMeM. [locne peskoro nageHusa gonnapa K
GONbLUMHCTBY MUPOBbLIX BasntoT, B XOA4E BYepallHMX TOProB PbIHKK
NMOTUXOHbKY KoppekTuposanucek. EBpogonnap onyckanca go 1,3410
(MakcumarnbHble KOTUPOBKWU NATHUUBI - 1,3450), a OCHOBHOW AnanasoH
konebaHuii Gbin AOBOMbHO Y3KUM U Haxogwuncst Ha ypoBHe 1,3420-
1,3430. AnoHckass MeHa B odepegHoOW pas yamBuna 3HadUTENbHbIM
ocnabneHvem nNpoTMB gonnapa: KOTUPOBKM nogHumanucek o 103,5 k
ponnapy. [lNpy 3TOM nNpsMbIX CBUAETENLCTB MHTEpBeHUMM baHka
AnoHUM HeT, OAHAKO MHOrOYUCIIEHHbIE BbICKa3bIBAHUA SAMOHCKMX
(PMHAHCOBbIX BriacTen 0 BO3MOXHbIX UHTEPBEHLNSX CAEPXKUBAIOT UMPY
Ha nosblleHne MeHbl. Urpokn BepaT BaHky AnoHWW, T.K. OH gokasan
Ha Jene, 4To cnocobeH coBepLlaTh MHTepBeHUMU. O BO3MOXHOCTHU Xe
WHTEPBEHLMI CO CTOPOHbI ELIB yyacTHUKM TOproB oT3biBaloTcs bonee
ckenTudecku, nomnaras, 4To 310 OyAeT nocnegHee CPeAacTBo, WU
pearnbHoro BMewarensctea ELIB B xof Toproe CTouT XaaTb TOSMLKO B
criyyae, Korga BOMAaTUIBHOCTb BaroTHOTO pPbiHKa Oy4eT CrvLKOM
Benuka.

lMeccMmncTUYECKME HACTPOEHUS B OTHOLLEHUM Jonnapa no npexHemy
BEMMUKM W Mbl NO-MPEXHEMY nofnaraeMm, 4YTO B KPaTKOCPOYHOMN
nepcrnexkTMBe Urpokn ByayT NbITaTbCA PasroHATb PbIHOK eBpoAonnapa
no otmeTkm 1,35, koTopas cuutaeTcsas OoneBbiM MOPOroM Ans
eBponenckux BnacTter. He wuckmoyeHo, 4To nNpobou 3ToW OTMETKU
OyayT BO3MOXHbI YK€ Ha TeKyLlel Heaene B XoAe NoAroTOBKU pbiHKa K
pewweHuio ®PC no ctaBkam. Urpokn nonararT, YTO CHUXEHME Kypca
ponnapa BbirogHo CLUA, T.k. nossondet cokpatutb Aeduuut
ToproBoro GanaHca cTpaHbl, NO3TOMY (WHAHCOBblE BnacTu OyayT
AenaTtb BCe BO3MOXHOeE, YTOObl MOHM3WUTL Kypc Aonnapa. OTO BEpHO
TONbLKO OTYyacTW, T.K. 3a NocnegHwi rofd Kypc gonnapa CHU3Wncs
CUINbHO, odHako geduumTt ToproBoro GanaHca CLUA Tomnbko BbIpoc,
kpome Toro, CLUA 3anMHTepecoBaHO B TOM, 4TOObI Aonnap octaBancs
MUPOBOM pacHETHON U pe3epBHOW BaniTON, a pPe3Koe CHMKEeHue
Jonnapa MOXeT nogopsaTb 3TOT CTaTyC, Ha KOTOPOM BO MHOIOM MU
aepxutca  morywectso CLUA kak ceepxgepxasbl. [loaTomy Mbl
nonaraem, 4YTo ecrniv Ha TekyLlen Heaerne gonnap cyMmeeT 3aKkpenuTbes
Bbllle oTMeTkn 1.35, To BeposaTHOCTb Toro, 4To ®PC noBbICUT cTaBky
Ha 0,5 % Bo3pacTaeT, 0COOEHHO, eCrM MaKkpO3KOHOMUYECKME AaHHble
Oyoyt xopowwumu. Takoe NOBbILEHWE CTaBKW, C OOHOW CTOPOHbI,
MOXET OXJ1laguTb PbIHOK U 3aMenUTb TeMNbI YKpenneHns gonnapa, a,
C [OpYyro CTOPOHbl, OHO He HaCTOmNMbKO pe3koe, 4TODObl BbI3BaTb
Kpu3uCHble SABMeHUs, KoTopble nosasunuck B 90-x rogax, korga ®PC
nogHUMana cTaBKy Ha MPOLEHTbI, @ He NPOLUEHTHbIE MYHKTbI.
BHyTpeHHUI BanOTHbLIA PbLIHOK. B noHeaenbHUK pPOCCUNCKUN
BantoTHbIA PbIHOK MblTAnNcs HaBepcTaTb YNyLEHHOE B MNATHWLY, U
pybnb Hayan pesko yKpennsaTbCesa U JOoLen A0 YPOBHs 27,82, rae ero u
Bctpetn  UB, HavaBwun  nokynate  BanoTty.  CodveTaHue
PELUNTENBHOCTU perynaTopa, nepenpoaaHHOCTU pPbliHKA U YTPEeHHeN
KOppeKLnn Ha MexayHapoaHbIX pblHKax 3acTaBUNU UIPOKOB OTCTYNUTb
N B TeyeHWe [HSA KOTUPOBKM pybnsa K gonnapy Haxogunucb B
AvnanasoHe 27,84-27,87. O6bem TOproB Obin HEBbLICOKUM.

o OxugaHve TpaguMUMOHHOIO MNPEAHOBOrOAHEro pocTa [OeHEXHOW
mMaccbl He nossonuT LB gonro nokynaTb, MO3TOMY, KakK TONbKO
JaBneHne npuToKa BasntoThl N0 TEM UMW UHBIM NPUYMHAM BbipacTeT, OH
YWAET C pblHKa, YTOOLI HE YBENUYMBATL AMUCCUIO.

AKB «IIpomces3pbank», Mocksa, yi. CmuproBckast, 10, 1.; 777-10-20, web-caiit: www.psbank.ru
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BHyTpeHHUI pbIHOK obnurauum

06.11 03.11 02.12 01.12 30.11
L‘I’\;’E“B B CeKuum rocoymar Ha MIH. py6. 351,9 | 1391,19 2316,4 2197,8 385,48
Cymma cpeacte 8 TC MMBB MIH. py6. 2431,3 2898,6 3194,2 3285,9 3103,3
O6bem pbiHka O®d3 no HomuHany MIpA. pyo. 564,51 564,51 564,51 564,51 562,82
Kanutanusaums pbiHka O®3 MnpA. pyo. 548,93 548,93 548,71 548,64 547,04
MNepBUYHbIe pasmMeLleHUsi Heroc. MnpAa. pyo6.
ceKTopa o6nurauumn 0 0 6.25 1.5 0
BTopuYHbIe TOPrM Heroc. cektopa MnpAa. pyo6.
o6nMraLuii 2,325 2,638 3,749 2,537 4,931
Mupekc kopn. o6n MMBB 103,76 103,8 103,86 103,86 103,99

HJoxoaHocTb obnurauumn nepBoOro 3wenoHa

RUR usb
norat. YTM norat. YTM
(%) (%)
"asnpom 18.01.07 | 7,44 25.04.07 | 5,15
AJTPOCA [23.10.05 | 6,33 06.05.08 | 7,11
THK 28.11.06 | 7,14 06.11.07 | 5,50
JNnpepsbl 1 ayTcangepbl

MWNA-106 1,99Pasrynan-1 -1,69
Munpom 01 1,850M3 - 4 06 -0,90
Monumetanl 1,05/10M0O-02 06 -0,78
MKLLB-01 1,00TaTHedpTb-3 -0,70
TMK-01 obn 0,70CamapaAsua -0,70

TNugepk! No KoN-BY COENOK, WT

Mrop31-o6
HoecaGOGn2
HoewS0an1

Mapwedion-1
LzrtpTen-4
WnuManng
C¥-155 106
Mrop29-08
IT-T3L 206
PycTekeTn

UzsTpTen-4
Mrop31-08
ANPOCA 182
FA3NPOM AZ
MIrop32-0G
PycAnd-2s
C¥-155 106
Tarwedme-3
M op28-0i

M op33-0G

Bnuxanwue pasmeLlleHuUs:
07.12.04 HoBocnbupck
07.12.04 Oxen-3dp-Cu UHTepHeLwHN
07.12.04 UTEPA

08.12.04 Pocxnebonponykr
08.12.04 Poccenbxo36aHk
08.12.04 PXL,

08.12.04 PXL

08.12.04 PXL

09.12.04 Xne6o3aBopn Ne28
15.12.04 Nepmb

16.12.04 bapHayn

PbiHok TKO-O®3 LleHbl Ha 6onblumMHCTBO Bymar konebanucb Okorno
OOCTUrHYTbIX YPOBHEW HA MUHUMarbHbIX 0ObeMax TOproB, KOTOpble
BbIMMSAASAT UHANKATUBHBIMUK. Kakux-nnbo cylecTBEHHbIX NOBOAOB A1
MOHWMXEHNS U pocTa He ObINo, YpOBEHb AOXOOHOCTU MO CyBEPEHHbIM
eBpoobnuraumsam ctabunmavpoBarncd, a no amepukaHckum Bymaram
BblpoC, pybnen pocrtatodHo, pybnb pacTeT, OopasMeLLeHuA B
onwkanwure gHM He npepBuanTtcs. CuTyaumst noka ctabunbHa. B
Gnuwkanwme OHM AMHaMuKa CTaBoK OyaeT 3aBMCETb OT  pasBUTUSA
cuUTyauun Ha 3anagHbIX pblHKaXx.

DoxogHocTn K noraweHuto: 2004 — go 0,75%, 2005-07 — 4,02-
6,38%, 2008-18- 6,58-7,88%.

PbiHOK KOopnopaTUBHbIX o6nurauui. NoHegenbHUK Bblgancsi O4eHb
CMOKOMHBbIM OHEM W Ha OcTanbHbIX PpblHKax pybneesoro pgonra.
KoTupoBkn 6GonbluMHCTBA Oymar W3MeHsINUCb pas3HOoHanpaereHo,
LeHoBasi OMHaMuka Oblll B OCHOBHOM HE3Ha4MTErNbHOW, a o0bembl
TOProB HEBLICOKUMMU.

o ObGnurauymm Mocksbl, OpPUEHTUPYACH Ha rocbymarn,
OEeMOHCTpMpOBann pasHoHanpaBfeHHY AWHAMWUKY:  [0XOOHOCTb
KOPOTKUX BbINYCKOB YyBENUYMBanach, OJIMHHbIX — crabo cHwkanachb.
O6nvrauum 1 3wenoHa nogpacTanu nocrne [OOBOMbHO TNyGOKoN
Koppekuuun npowunon Hegenu. Crnpagbl 1 awenoHa K kpueo MOCKBbI
COKpaTUNUCb,  OOHaKo  no-npexHemy  [asnpomM-3  BbIMMAOWT
He3HauuTenbHO HefooueHeHHbIM, a BTb-4 nepeoueHEeHHbIM.
CerogHsi BMorHe BO3MOXHa akTMBMU3aLMs MpogaX B 3TUX Oymarax
nepepn 3aBTpallHMM GonbluMM pasmMelleHnem obnurauyui PXXI. Ecnu
Xe npodaxm He HadHyTcs, TO 3TO MOXeT oO3HayaTb, 4TO
noTeHumanbHbld cnpoc Ha Oymarn PXXI  o4eHb 3HAYUTENbLHBIN,
cpenctB Ans STOro AOCTAaTo4HO, a nopTdenu obnuraumn roToBsbl
pacTu, NOSTOMY CTaBKM Ha ayKUMOHe ByayT HeBbICOKMMWU. DTO OyaeT
NPUSATHLIM CIOPNPU3OM ANS  PblHKA, KOTOPbIA YXe HacTpoeH Ha
ONUTENbHYI0 CTarHauui UnNu gaxe CHWXKEHUE U MOXET HECKOMbKO
CTUMYIMPOBaTb MOKYMNKA M Ha BTOPUYHOM PbIHKE B KOHLE TeKyllen
Hepenw.

e ObOnuraumMm 2 3wenoHa ObiMM BYEepa HECKONbKO XyXe pblHKa
rmaBHbIM  006pa3oM 3a CYET 3MUTEHTOB  HeTEXUMUA U
MalUMHOCTpoeHnsi. Obnuraumm TenekoMMYHMKALMOHHOIO CcekTopa
0O4eHb crabo CHMXKanucb, B OCHOBHOM 3a CYET KOpOTKUX Oymar. LieHbl
Ha AOSIMHHbIE BbIMYCKN OCTanmMCb MPakTUYeCKN Ha YPOBHAX 3aKpbiTUSA
NATHULBI.

e Toprn B bymarax 3 awenoHa 6binvM HeakTUBHbIMWU, KOTUPOBKM MO
uToram noHeaenbHVKa NPakTUYecKn He CABUMHYNUCbH ¢ MecTa. Kakue-
TO LEHOBble [BWXeHUs obecneyMBannucb B OCHOBHOM MapKeT-
Merkepamn B PIIC. PbHOK B UenoM ocTaeTtcsa npakTU4ecku
HENUKBUOHBIM.

e Mbl He OXuaaem CyLLeCTBEHHbIX U3BMEHEHWUA CUTYaLIMU Ha PbiHKE OT
cerofHsiLUHero ToprosBoro AHs. epBuyHble pasmelleHus UTtepbl u
JFC, ckopee BCero, He OKaXyT CYyLleCTBEHHOro BMUSAHUA Ha XOA
TOProB..
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MN3meHeHuns ueH, o6beMbl TOProB " TeKyuwasd 4OXOOHOCTb HerocyaapCrTtBeHHbIX obnurauyun

Msm.uen CNpP3aabl puy cpenok PuiH. O6opotT Cpenku B PNIC O6bem B PMC O6wuit o6opoT
% OT HOM. n.n. . Py6. . Py6. py6.
PMOB -0,04 0,52 182 445 077 570 38 551383071 996460 641
KopnopaTtusHble o6nurauum B paspese 3LEeNoHOB
1 swenoH 0,09 0,44 18 35180 081 12 204 317710 239497 791
2 awenoH -0,21 0,76 72 90 357 600 30 498 707 800 589 065 400
3 awenoH 0,00 1,18 294 260 264 670 20 240977621 501 242291
KopnopaTtusHble obnurauum B paspese oTpacnem
BaHkun -0,07 0,86 15 23925290 5 32 033 800 55 959 090
TenekoMMyHUKaLun 1 CBA3b -0,02 0,69 39 28 163 149 16 201240000 229 403149
MalumHocTpoeHue -0,18 0,76 33 36 385 211 4 55 056 000 91 441 211
Metannyprus 0,08 0,53 31 29 317 700 12 208 329562 237 647 262
T3K 0,12 0,67 68 56 599 009 11 184180250 240 779 259
XvMus 1 HedpTeEXUMUSA -0,51 1,05 13 7 643 725 3 225765000 233408 725
JlecHas 1 Lennono3Ho-6ymaxHas 0,01 0,34 23 21718 540 2 4 321 458 26 039 998
MoTpebutenbckmm peiHOK 0,01 1,89 89 45 969 585 6 16 629 061 62 598 646
MnoTteka n cTponTenscTBO -0,01 1,76 34 132 650 023 0 0 132650023
18
PycTexc, 01
17 Nowao, 02
Mapuscran komaysa, 01
16
o  Eanmumop-Heea, 01
PycapTobDud, 01
TurepodgdMAe, 01 fp3Cu, 01 CANK. 01
14 m = :
Anranad, 01 CMAFRTC, D1 MAT kue, 01
@ Tenerpad, 01
13
Epworhdaw, 01 Akpod, 01
- W AvTenumkn, 01
£ 12
=]
§ M pOxTRGps, 01
= HiAK Asor, 01 A ABTOBAS, 02
=M STRO_ 0T
LlentpTen, 03
10
PycAndmm, 01 METEN 0L naneCasse, 01
UesrpTen, 02 YpCM, 03 m Mockoscxana obn., 03 AMHE, 02
g | IR PESnrTen 01 Mera 02
g ' AR, e AWK, 01
Eepasxong, 01 PycAndud, 02
Pyccrai CrangapT, 03 MockBa
8 S THK D4 .Bblmnenmm: 01 *
7
E_ +4—
5' T T T T
0,00 1,00 2,00 3,00 4,00 5,00 6,00

Nopauna

AKB «IIpomces3pbank», Mocksa, yir. CmuproBckast, 10, 1.; 777-10-20, web-caiit: www.psbank.ru

Awvamarunacvuii arnan Kanuauaiicroa w 777-1N200naR 2520 a.mail aihhntina@ndhanle rii


http://www.psbank.ru

PbIHOK Bekceneu

OcTaTkn geH. cp-B K/o Ha cyeTax B baHke Poccuu (Mnpa. py6.) 319,5
CrtaBka no PEINO Ha 2 Hepenu (% roaoBbIx) 5-6%

Hox-Tb Bekceneun Ypancu6a — 1pu mec. (% rogoBbIx) 7,9 -8,1%

Hox-Tb Bekcenen BHewTopr6aHka — Tpu mec. (% rogoBbIXx) 5,7 -6%
Hox-Tb Bekceneun Poc6aHka — rog (% rogoBbIx) 9,6-9,7%

Ha npownon Hegene [AoXogHOCTU MO
HEKOTOPbIM BEKCENSIM HE3HaUYUTENbHO MOBbLICUITUCH,
npumepHo Ha 0,2% roposbix. B ocHoBHOM 3TO
KOcHyrnocb Oymar Tex OaHKOB, KOTOpble aKTUBHO
npuBnekanu AeHeXHble cpeacTtBa NyTEM BbIMUCKU
cBonx Bekcenen (PocGaHk, Ypancub u gp.). lo
OpYyrMM BeKCensaM, CTaBKM OCTanuCb Ha MNPEXHUX
YPOBHSIX, XOTSl NEPUOAMYECKM NO HAM Habnoganach
He3HauuTenbHOe MNOBbILLEHNE [OOXOOHOCTEN Ha
0,2...0,3% rogoBbIX C nocreaylowumMm BO3BpaToOM K
NPeXHUM YpOBHsIM. Bbicokuii ypoBeHb pybnéson
NUKBMOHOCTU U HU3KME CcTaBkm Ha pbiHke MBK (Ha
ypoBHe 1...1,5% rogoBbix Ansi cpeaHux 6aHKoB), a
Takke CylLecTBeHHOe yKpenneHue pyons
OTHOCUTENbHO Aonnapa no-NpexHeMy SBNSATCA
caepxuBaroumMm dpaktopamm Arisi pocta CTaBok Mo
BEKCENsaAM, He CMOTPS Ha WX HU3KMN YPOBEHb
OTHOCUTESIbHO  TeKylWehn W1 NPOrHo3Mpyemomn
WHpNaumn. PasHuua mexay cTaBkamu nepson U
BTOPOW rpymnn coctasnseT okono 2...3%. OcHoBHON
CrpOC NO-NPEeXHeEMYy MPUXOAUTCSA Ha BeKcens co
CPOKOM noraLlieHns oKoro nonyroaa.

Ha paHHbii MOMEHT OonblMHCTBO OGaHKoB
NnpakTU4eckM He BbINUCbIBAOT cBou Bekcenda. U
NMOCKOMNbKY nx CTaBku HaxoaaTcs HXe
npvemnemMoro ans 6onbLINHCTBA Y4aCTHUKOB PhbIHKA
YPOBHS1, CNPOCOM MOMNb3YTCA BEKCENS Topryemble
Ha BTOPUYHOM pblHKE. [10 PbIHOYHBIM CTaBKam
npvBnekaeT AeHexHble cpefcTea PocbaHk. Ha cpok
OOWH 04 CTaBKa BbIMUCKA CBOMX BeKCenew
cocTtaBnseT 9,75% rogosbix. Ypancub BHOBb Hayarn
BbINMUCbIBAaTb CBOW BEKCENd, HO CTaBKM MoOKa
Haxo4ATCcHd Ha HWU3KOM YpoBHE U coctaBnseT 7,5%

rogoBbIX Ha Tpu mecsua. CTaBka BbINUCKM BEKCENEeN
BHewToprbaHka Ha Cpok Mon roga cocTaBnsieT
4,75% rofoBbIX, BO Bekcenam TpaHckpeguTbaHka
Ha CpoK rnon roga - okono 9,4% rogoBbIX.

Ha gaHHbI MOMEHT cnpafbl Mexay MOKYMNKon u
npodaxen nUKBUOHbLIX cocTaBnsawT okono 0,3%
rogoBbix. Onepauun PEMNO nposogsatca nopf
Bekcens MHOrmx amuTeHToB. CTaBkM COCTaBNSAlT
okono 5...5,5% rogosbIX Ha CPoOK ABe-TpU Heaenu
nopa Bekcena Cb Po, BT, I'MIb n 6...7,5% roaoBbIx
nof, Bekcernsi BTOpoW rpynnsbl.

OanbHenwmne cobblTs Ha BEKCENbHOM pbIHKE
OyayT pasBuMBaTbCA MO4 BIIMSIHUEM HECKOMbKMX
¢aktopoB. C OOHOM CTOPOHbI, BonbLuMe ocTaTku
OEHEeXHbIX CPEeAcTB KpeAUTHbIX opraHus3auuMim Ha
cyetax B GaHke Poccum u BO3MOXHOE CHWKEHWe
Kypca ponnapa OyayT noagepkvBaTb Crpoc Ha
pybnésble Aonrosble WHCTPYMEHTbI n,
COOTBETCTBEHHO, CMOCOOCTBOBATb  YAOPOXaHWIO
6ymar. C gpyro CTOPOHbI, CTaBKM Ha CPOK OKOSO
roga B panoHe 9,2-9,7% rogoBbIX HAXOOATCA HUXKE
TeKkywen WHMNAUMM W, COOTBETCTBEHHO, Takue
Oymarn B CBA3M C JOCTATOMHO AanéKMm CpPOKOM
norawleHuss He Momnb3ylTCA 0COObIM  CMPOCOM.
MHorve Y4aCTHUKU pblHKa npegnoyvTaloT
BKNaablBaTbCA B Gonee kopoTkue Oymaru, Ha Cpok
Ao nornyroga, oXxugas BO3MOXHblE W3MEHEeHUs
AOXOOHOCTEN Yepes ABa-Tpu Mecsua.

Ha OaHHbIN MOMEHT noTeHUmMarnbHbIM
nokynartensam BeKkcenew NHTEepec MoryT
npeacTtaensaTe Bekcens GaHka Coto3 (10,3% Ha 5
mecsLeB) n Bekcens TpaHckpeautbaHka (9,4% Ha 4
mMecaua).
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PbIHOK akuumn

06.12.04 03.12.04 02.12.04 01.12.04 30.11.04
Whpekc PTC 596,43 595,39 604,64 611,07 627,98
O6bem Topros Ha MMBB (mnipa. py6.) 10,002 12,339 12,980 8,438 9,100
DJIA  (20-00 MCK) 10549,4 10619,0 10610,3 10555,9 10466,2
NASDAQ 100 (20-00 MCK) 1615,7 1623,2 1617,2 1600,9 1579,5
Nikkei (20-00 MCK) 10982,0 11074,9 10973,1 10784,3 10899,3

OuHamuka uHpekca PTC
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FOKOC 8,70%
BoTkuHckasa MN9C 6,67%
MITC 5,56%
Jlykonn 2,20%
CypryTHedTeras 1,69%

o Jlngepbl nageHus:
CesepcTanb -0,39%
CwnbupbTenekomM -0,55%
Ypancea3bnHopm -1,39%
PocTtenekom -1,87%
YenabuHckmn MK -3,74%
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e B noHegenbHuK, kak 0ObIYHO, TOPrM Ha POCCUACKOM PbIHKE aKLMM
ObINM  MeHee aKTUBHBIMU NO CPaBHEHUIO C APYrUMU OHAMU Hegenu u
Kakmx-To  OYeBUAHbLIX  TeHAeHUMn He  nokasanu. [nasHOMW
0COBEHHOCTBIO BYepallHUMX TOProB crana Heobbl4alHO BblCOKas
BONATUIbHOCTb KOTMPOBOK MO OOMbLUMHCTBY «rofnybbix (ullek». B
NepBOi NOMNOBMHE TOProBOro AHA Gymarn B OCHOBHOM CHWXanucb, BO
BTOPOW MOMOBMHE — KOppekTuposanucb, a akumm PAO E3C u
Hopunbckoro Hukensa mcnbiTany HECKOMbKO LMKITOB POCTA-MOHMKEHNS
B X0[€e TOProBon ceccum.

e Cyaosa no BbICOKOW BOMATUMbHOCTU W HEBLICOKMM ObObemam,
KPYNHbIE WIPOKM Ha PblHKE OTCYTCTBOBAaNW, a KOTUPOBKW TOHANU
OGpokepbl, Hagesacb nonmaTtb kakon-nubo Tpend. OgHako HOBOCTHOM
oH Oblnl OOBOMbHO CKyAeH He TOMbKO B OTHOLUEHWM KakuX-nnbo
CeHcauu, HO U C TOYKM 3peHUst OCHOBHbIX bench-mark-oB pbiHKa B
nocriegHee Bpemst  (geno HOKOCa, pecdopmel PAO EOSC,
CBsAsbuHBeCTa, [@a3npoma, MakpO3KOHOMMKA, CUTyaumst Ha YKpauHe,
Kypc pyons, TeHOEHLMN Ha MUPOBbLIX PbIHKaX).

e [leHb B UENOM oOKasancs OTHOCUTENbHO CrOKOWMHbIM Ha BCEX
MUPOBbLIX (PUHAHCOBBIX PbIHKax MOCNe 3HavuTemnbHbIX KonebaHui
NSATHULbI KOTOPbIE COBEPLLANUCh U3-3a AaHHbIX No pbiHKY Tpyaa CLUA,
NO3TOMY Ha GOMbLUIMHCTBE PbIHKOB BO BPEMSsI TOProBoro AHst B Mockse
LUMa B OCHOBHOM KOHconuaaums.

e OnpegeneHHbln  ONTUMU3M  4acTU  TOPIYHIOWKUX  POCCUNCKUMMN
akumaMn Obin cBA3aH C BO3OOHOBNEHMEM pocTa LeH Ha HedTb Ha
¢oHe putopukn OFMEK O BO3MOXHOM COKpalieHun [obblMu B TOM
cnyyae, ecnv UeHbl npogorkat peskoe nageHve. JTOT akTop
OTpasuncs B OCHOBHOM B AMHAMWKE akUU KOMMAHWN HedTAHOro
cektopa, OOMbLIMHCTBO W3 KOTOPbIX CyMenu 3akpbiTbCA B
nonoxuteneHo obnactu. Jlugepom pocTta 3gecb Obinu  Oymaru
Jlykonna, daktnyeckn ssnsaowwerocs nuaepomMm HedTAaHOW oTpacnu.
Kpome Toro, atn 6ymaru B 2005 nnaHupyeT gokynate Conoco Phillips,
Mo3TOMy UM poCT B 1 kBapTane npaktndeckn obecrnedeH. ViMeHHO 3a
Jlykonnom nOTAHYNCA W BeCb OCTanbHOM PbIHOK, XOTA MO uTOoram
TOproe Brepes BblpBanucb akumm CypryTHedyTerasa, ogHako MX
NepPBEHCTBO SBMINOCH CreAcTBMEM MULLb BonbLUen nepenpogaHHOCTbIO
Ha npoLunon Hepene.

e OTaenbHble y4acTHUKU MblTanNnCb 3akpbiBaTb KOPOTKME MO3ULNN,
npegnonaras, YTO Ha TeX YPOBHSX, K KOTOPbIM NPUONU3MNCA PbIHOK
(590-600 n. no ungekcy PTC) yxe moxeT HauyaTbca pocT. C aTum
CBSA3aH U OTCKOK C MUWHMMarnbHbIX ypoBHen no akumsm PAO E3C,
KoTopble B xofe Toproson ceccun Ha MMBB onyckanuce go 6,89, 4to
ABMNSIETCA rogoBbIM MMHUMYMOM No 310 Gymare. MmeHHO c 3Toro
YPOBHS Havancsa OypHbIA POCT 3TUX aKLUA, Korga ux Havanu ckynatb
cTpaternyeckne mHeectopbl. OQHAKO 3TOT YPOBEHb AMS HbIHELUHEro
nepuoda npeacTaBnsieTCsd 3aHWKEeHHbIM C Y4eTOM WHNAUMKM, C
y4eToM TOro, 4To hyHOaMEHTanbLHOro yxyaLeHus He NponsoLuno.

e PLIHOK oOcTaeTcs nepenpogaHHbiM, OAHaKo Mbl He >XKAeM
BO306HOBNEHUS cepbe3Horo pocta o pewexua ®PC no craske (13
aekabps), KOoTopoe 3agacT KpaTKOCPOYHble MepCrekTMBbl  Ans
JanbHenwero  u3MeHeHUss  Kypca pybna M aykuMoHa Mo
FOraHckHedpTerady (19 pekabps). WMHdopmaums, KOTOPYH PbIHOK
nony4uT u3 goknaga CyeTHOW nanaTbl OTHOCUTENbLHO HapyLlleHWd B
xoge npuBatusauumv, OyaeT, ckopee BCero, pacleHeHa Kak
HeraTMBHas, MO3TOMY B cepeavHe Tekyllen Heaenu BO3MOXEH
ovepesHOW payH[ CHWKEHWsI KOTUPOBOK GyMar He(TSHbIX KOMMaHWMA,
no ocrtanbHbiM Oymaram TpeHA B 3TOM cnydyae cdopMupyeTcs
YMEPEHHO NOHMXaTEeNbHbLIN.
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KaneHpgapb cobObiTUM (BpemMsi MOCKOBCKOeE)

06/12/2004 NMNoHepaeNbHUK

e Bubinnata kynoHa EspaszXongwuHr, 1 [O6nuraummn] CtaBka kynoHa - 15 %. Pa3mep kynoHa (RUR)-75.21. O6bem
- 1 000 000 000 / RUR.HomunHan — 1000. OueHo4Hasa cymMma Bbinnathl - 75 210 000

e Bubinnata kynoHa Mocksa, 29 [O6nuraummn]CtaBka kynoHa - 10 %.Pa3smep kynoHa (RUR) - 50.14.06beM - 5
000 000 000 / RUR .HomuHan — 1000. OueHoyHas cymma Beinnatsl - 250 700 000.

e Bubinnata kynoHa KpacHosipckui kpai, 25001 [O6nuraumm]. CtaBka kynoHa - 10.3 %. Pa3smep kynoHa (RUR) -
25.96. O6bem - 1 500 000 000 / RUR. HomuHan — 1000.0ueHo4Hasi cymma BbinnaThl - 38 940 00005:00
Anonuna Mpoaaxu nMNopTUpyembix aBTomobuner B Hosibpe

e 11:15 NepmaHus BeicTynneHune uneHa Ynpaensowero Coseta ELIB Weber, ynpasnstowero HaunoHansHbIM

BaHkowm LLsenuapun Roth, rmaBHoro akoHomucta Deutsche Bank Walter Ha 19-m BHyTpeHHeM dopyme no

MpoueHTHoN CTaBke

12:30 BenukobputaHusa MNMponssoacTeo B 06pabaTbiBaloLLEM CEKTOPE NPOMBILLNIEHHOCTY B OKTA6pe

12:30 BenukobputaHus MNMpomblLLneHHoe NPOM3BOACTBO B OKTA6pe

12:30 BenukobputaHus MNMpeasaputensHble AaHHble no npupocTy BBl NIESR B Hosbpe

H.A. Fepmanusa MNpoussoacTBo aBTomobuner B Hosibpe VDA

H.A4. FepmaHusa Pernctpauum HoBbIx aBTomMobunewn B Hosiope VDA

13:30 EBposoHa Boictynnenue npesvaeHta ELB XK.-K. Tpuwe Ha koHdepeHunn CESR B Mapuxe

14:00 'epmaHusa 3akasbl B 0OpabaTbiBaloLLLEeM CEKTOPE NPOMbILLNIEHHOCTU B OKTA0pe

14:00 'epmaHusa BHyTpeHHMe 3aka3bl B 06pabaTbiBaloLLEM CEKTOPE NPOMbILLIEHHOCTU B OKTSIOpe

14:00 N'epmaHusa NHocTpaHHble 3aka3bl B 0bpabaTbiBatoLLeM CEKTOPE NMPOMBILLNEHHOCTH B OKTS6pe

21:00 BenukobpuTaHusi Po3HnyHble npogaxu BRC B Hosibpe

21:00 EBposoHa Bctpeva MUHUCTPOB chHaAHCOB €Bpo30HLI B bproccene

23:00 CWA [OanHble KasHauencTBa Treasury STRIPs B Hosibpe

07/12/2004 BTopHUK

e Bbinnata kynoHa Yda, 25004 [O6nuraumu]. CtaBka kynoHa - 10.28 %. Pasmep kynoHa (RUR) - 50
O6bem - 500 000 000 / RUR. HomunHan — 1000. OueHo4Has cymma Beinnathl - 25 000 000

e Bbinnata kynoHa MpkyTtckas obnacte, 24002 [O6nuraumu]. CtaBka KynoHa - 12 %. Pa3wep kynoHa (RUR) -
29.92. O6bem - 750 000 000 / RUR. HomuHan — 1000. OueHo4Hasi cymma BbinnaTthl - 22 440 000

e Bubinnata kynoHa NOT3K, 1 [O6nurauum]. Ctaska kynoHa - 14.2 %. Pa3mep kynoHa (RUR) - 70.81
O6bem - 550 000 000 / RUR. HomuHan — 1000. OueHo4Has cymma Bhinnathl - 38 945 500

e Bubinnata kynoHa Mactep-baHk, 1 [O6nurauyum]. Ctaska kynoHa - 14 %. Pasmep kynoHa (RUR) - 34.81
O6bem - 500 000 000 / RUR. HomuHan — 1000. OueHo4Has cymma Beinnathl - 17 405 000

e Pa3swmeweHune xen-Od-Cu MHTepHewHn, 2 [O6nuraumm].O6bem - 1 200 000 000 / RUR. HomuHan — 1000

e Pa3swmewenune. UTEPA, 1 [O6nurauum]. O6bem - 2 000 000 000 / RUR. HomuHan - 1000

PasmeleHne. HoBocnbupck, 31002 [O6nuraynm]. O6bem - 1 500 000 000 / RUR. HomuHan - 100002:50

AnoHna PesepBbl MHOCTpaHHOW BantoTbl B HOSIOpe

08:00 AnoHus MHaekc onepexaroLwmx MHANKaTOPOB B OKTSOpe

08:00 AnoHus Pacxogbl AomoBnagenbLeB B oKTOpe

13:00 N'epmaHus MHaekc akoHoOMUYecknx oxunganmin ZEW no Nepmanum B fekabpe

13:00 EBpo3oHa MHaOeKC OLeHKN TEKYLLMX IKOHOMUYeckux ycnosuin ZEW no NepmaHum B gekabpe

13:00 EBpo3oHa Npon3BoaCTBO B CTPOUTENBHOM CEKTOpe B 3 KBapTare

13:00 EBpo3oHa VIHgeKkc akoHoOMMYeckux oxugaHun ZEW no eBpo3oHe B Aekabpe

13:00 EBpo3oHa MHAEeKC OLEeHKN TEKYLLIMX 3KOHOMUYECKMX ycrnoBuin ZEW no eBpo3oHe B fekabpe

15:00 'epmaHus ExerogHasn npecc-koHdepeHunst byHaecbaHka (Bundesbank) Bo ®paHkdypTe

15:45 CLWA Mpoaaxu B marasmHax ICSC-UBS 3a Hegento Ao 4 aekabps

16:30 CLWA Nnaekc posepus notpebutenen Cambridge B nekabpe

16:30 CLUA MpoussoaunTernbHOCTL TpyAa B CEKTOpe ycnyr B 3 kBapTane

16:30 CLUA 3aTpaTtbl Ha pabouyto cuny B 3 kBapTane

16:55 CLWA Redbook MHaekc npogax B KpyMnHbIX MarasuHax 3a Hegento Ao 4 aekabps

17:00 KaHaaa PELLEHWE MO NMPOLIEHTHOW CTABKE BAHKA KAHALbI

18:00 CLWA 3annaHupoBaHHble yBonbHeHusa Challenger Layoffs B Hosi6pe

18:00 CLWWA Nuankatop akoHomuyeckoro ontumuama IBD/TIPP 3a Hegento ao 4 aekabps

18:00 CLUA BeoictynneHue ynpasnsiowien ®PC Bies Ha TeMy "KayecTBeHHbIe acnekTbl yrpaBneHus puckamn'

B XXeHeBe

22:00 CLUA MoTpebutenbckoe KpeanToBaHue B OKTSOpe

e 02:30 CLUA Joeepue notpebutenen 3a Hegento o 5 gekabpsa ABC/Money
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08/12/2004 Cpena

Beinnarta kynoHa Mulr-®uHaHc, 01 [O6nuraumu].CtaBka kynoHa - 16 %.Pasmep kynoHa (RUR) - 79.78
O6bem - 1 000 000 000 / RUR. HomuHan — 1000. OueHo4Has cymma BbinnaThl - 79 780 000

Beinnarta kynoHa MockoBckas 06n., 2 [O6nurayum].Ctaeka kynoHa - 17 %. Pasmep kynoHa (RUR) - 42.85
O6bem - 1 000 000 000 / RUR. HomuHan — 1000.0ueHo4Has cymma BbinnaTthl - 42 850 000

Beinnarta kynoHa Mera®oH ®uHaHc, 1 [O6nurauum]. Ctaska kynoHa - 11.5 %.Pasmep kynoHa (RUR) - 57.34.
O6bem - 1 500 000 000 / RUR. HomuHan — 1000. OueHo4Has cymma BbinnaThl - 86 010 000

Beinnara kynoHa HUOAH-®Y[C, 1 [O6nurauynm]. CtaBka kynoHa - 17 %. Pasmep kynoHa (RUR) - 84.77
O6bem - 850 000 000 / RUR. HomuHan — 1000.0ueHo4Has cymma Beinnatsl - 72 054 500

Bbinnata kynoHa Poccus, 28005 [O6nuraumm].CtaBka KynoHa - 13 %.Pa3mep kynoHa (RUR) - 64.82
O6bem - 9 027 945 000 / RUR. HomuHan — 1000. OueHo4Hasi cymma Bbinnatsl - 585 191 395
Morawenwne THK, 2 [O6nuraumun]. O6bem - 1 299 180 000 / RUR. HomuHan - 1000

PasmeleHne PocxnebonpoaykT, 1 [O6nuraumm]. O6bem - 1 000 000 000 / RUR. HomuHan - 1000
Pa3meLenne Poccenbxo3baHk, 1 [Obnuraumm]. O6bem - 3 000 000 000 / RUR. HomuHan - 1000
Pasmeltenne PXK[, 1 [O6nuraumm]. O6bem - 4 000 000 000 / RUR. HomuHan - 1000

Pasmeltenne PXK[, 2 [O6nuraumm]. O6bem - 4 000 000 000 / RUR. HomuHan - 1000

Pasmewenne PX[, 3 [O6nuraumm]. O6bem - 4 000 000 000 / RUR. HomuHan - 100002:50 AnoHus
MpenBapuTeneHble AaHHble no npupocTy BBIT B 3 kBapTane (1-e yTouHeHue)

02:50 AnoHus [leHexHasn macca B oKTsabpe

02:50 AnoHus baHkoBCKOE KpeauToBaHWE B OKTAGpe

02:50 AnoHus NHaekc akoHoOMUYeckmx obo3peBaTtenen/Economy watchers Index B okTabpe

15:00 CLWA MnoTeuHoe kpeauToBaHue 3a Hegento 0o 3 aekabpsi / MBA Mortgage Application Index
16:30 CLUA VNnaekc oenoBon akTMBHOCTM B TEXHOSOMMUYECKOM CeKTope no AaHHbiM PeaepanbHoro baHka
Hbto-Mopka/NY Fed Real Tech Pulse Index

18:00 CLUA Richmond Fed Shipments B Hosibpe

18:30 CLUA 3anacbl HedbTu 3a Hegento fo 3 Aekabps

09/12/2004 YeTBepr

Boinnata kynoHa Npo6uaHecbaHk, 4 [O6nuraumm]. CtaBka kynoHa - 13.05 %. Pasamep kynoHa (RUR) - 32.53.
O6bem - 800 000 000 / RUR. HomunHan — 1000. OueHo4Has cymma Bhinnathl - 26 028 493
Beinnara kynoHa bawvikansectkom, 01 [O6nurauum]. Ctaska kynoHa - 11.43 %. Pa3mep kynoHa (RUR) - 56.99.
O61bem - 300 000 000 / RUR. HomuHan — 1000.0ueHovHas cymma Bbinnatbl - 17 097 000.
Boinnata kynoHa Mmo6yc-JnsuHr-®unHanc, 02 [O6nuraumm]. CtaBka kynoHa - 14.4 %. Pa3mep kynoHa (RUR) -
71.8. O6bem - 400 000 000 / RUR. HomuHan — 1000.0OueHo4Has cymma Bbinnatsl - 28 720 000.
Beinnara kynoHa HAK «A3oT», 1 [O6nurauum]. Ctaska KynoHa - 17.5 %. Pasmep kynoHa (RUR) - 87.26
O6bem - 1 000 000 000 / RUR. HomuHan — 1000. OueHo4Has cymma BbinnaThl - 87 260 000
Beinnara kynoHa Ceo6oaHbIv cokon, 1 [O6nuraumu]. CtaBka KyrnoHa - 17.8 %. Pasmep kynoHa (RUR) - 44.5.
O6bem - 350 000 000 / RUR. HomunHan — 1000. OueHo4Has cymma Beinnathl - 15 575 000
Beinnarta kynoHa ALIBK-UHBecT, 1 [O6nuraumn]. CtaBka kynoHa - 14.95 %. Pasmep kynoHa (RUR) - 37.27
O6wem - 500 000 000 / RUR. HomuHan — 1000. OueHo4Has cymma Bhinnathl - 18 635 000
MoraweHne HAK «A30T», 1 [O6nurauyum]. O6bem - 1 000 000 000 / RUR. HomuHan - 1000
MoraweHne CoboaHkIn cokon, 1 [Obnurauyum]. O6bem - 350 000 000 / RUR. HomuHan - 1000
Pa3melyenne Xnebosasog Ne28, 1 [O6nurauymm]. O6bem - 75 000 000 / RUR. HomuHan - 100002:50 AnoHusa
ExxeHepenbHble MOTOKM Kanutana 3a Hegento 4o 3 aekabps
02:50 AnoHus Canbpo nnatexHoro 6anaHca B okTs0pe
08:00 AnoHua 3akasbl B MALLMHOCTPOUTENBHOM CEKTOpEe
10:00 N'epmaHusa Canbao ToproBoro 6anaHca B okTsiope 6e3 yyeTa ce30HHbIX konebaHui
10:00 'epmaHusa Canbao ToproBoro 6anaHca B OKTA6pe ¢ y4eTOM Ce30HHbIX KornebaHui
10:00 'epmaHus Canbpo nnatexHoro 6anaHca B okTsi6pe 6e3 yyeTa ce30HHbIX konebaHun
10:00 epmaHus Canbpo nnatexHoro banaHca B okTsi6pe 6e3 yyeTa ce30HHbIX konebaHun
11:30 Nonnangua UHaekc ueH notpebutenei B Hosi6pe
12:30 Benukobputanns Canbgo ToproBoro 6anaHca B okTsibpe 6e3 y4eTa TOproBnuv co cTpaHaMu
€BpPOMenNCcKoro coksa
12:30 BenukobputaHna Canbao ToproBoro 6anaHca B okT0pe ¢ y4eToM TOProenm co CTpaHaMu mupa
12:30 Benukobputannst ObLiee canbgo ToproBoro 6anaHca B okTsabpe
12:30 BenukobputaHua HoBble 3akasbl B CTPOUTENBHOM CEKTOPE B OKTS6pe
14:00 N'epmaHus MNMpombILLneHHOe NPON3BOACTBO B OKTAOpE
14:00 N'epmaHus MNMpomnssoacTeo B 06pabaTbiBaloLLeM CEKTOPE NPOMbILLIIEHHOCTM B OKTSOpe
15:00 Benukobputanns 3acepgaHune baHka AHrMnM no geHexHo-kpegutHon nonutuke, PELLUEHWE MO
MPOLIEHTHOW CTABKE
16:30 CLUA KonuyecTtBo 3asiBok Ha nocobue no 6e3paboTtuue 3a Hegento o 4 nekabps
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16:30 CLUA UHpekc LeH Ha nMmnopT B HosGpe

16:30 CLUA NHaekc LeH Ha aKkcrnopT B Hosibpe

17:30 CLUA [onrocpoyHble 3HepreTudeckme nepcnekTuBbl OT YNpaBreHus aHepreTudeckon nHpopmaumen
(MunnctepcTBo aHepreTukm CLUA) B BalimHrToHe

18:00 CLLA OnToBble 3anachkl B okTsibpe

18:00 CLLUA VHgmkaTop HacTpoeHMs B OENOBbIX Kpyrax B Aekabpe

18:00 CLWWA NHaekc aenoBon akTMBHOCTM B 0bpabaTbiBatoLLemM cekTope npombiuneHHoctn / Chicago Fed Mfg
Index

20:00 CWA OeHexHble NOTOKN BHYTPEHHUX HedhMHaHCOBbLIX (hOHAOB B 3 KBapTane

00:30 CLWA [OeHexHbi arperaT M2 3a Hegento 0o 2 aekabps

10/12/2004 MaTHnua

Boinnata kynoHa Anbga®uHaHc, 1 [O6nurauyum]. Ctaeka KynoHa - 9 %. Pa3smep kynoHa (RUR) - 44.88
O6bem - 1 000 000 000 / RUR. HomuHan — 1000. OueHo4Has cymma BbinnaTtsl - 44 880 000

Odbepta AnbhadPuHaHc, 1 [O6nuraumm]lieHa odepTtbl — 100. O6bem - 1 000 000 000 / RUR

HomuHan — 1000.

02:50 AnoHna UHaekc ueH Ha KoprnopaTyBHbIE YCIyru B HOsIOpe

H.A4. AnoHusa MNpogaxu Ha BTOPUYHOM pblHKE aBTOMOOMNen B Hos6pe

H.A. AnoHusa NHaekc HacTpoeHust noTpebutenen B HosAOpe

H.O. Ervnet Betpeua OTEK B Kanpe

H.A. Fepmanusa NHpekc aosepus notpebuteneit ICON B Hosi6pe

10:00 'epmaHus OkoH4aTenbHbIN MHAEKC LeH NnoTpebutenen Hosbpe

12:00 EBpo3oHa ExxemecsyHbIi 0T4eT MexayHapoaHOoro QHepreTnyeckoro AreHTcTBa no HedTun

13:00 EBpo3oHa Canbgo nnartexHoro 6anaHca B 3 kBapTane

14:00 N'epmaHusa NHpekc onepexatowwmx nHamkatopos OECD no MepmaHum B okTsabpe

14:00 EBpo3soHa UHaekc onepexatowmnx nHgmkatopos OECD no eBpo3oHe B OKTsI0pe

16:30 KaHapa Vicnonb3osaHue Npon3BOACTBEHHbIX MOLLHOCTEN B 3 KBapTane

16:30 CLWWA NHaekc ueH nponssogutenein B Hosope

16:30 CLWA NHaekc ueH nponssoguTenein 3a NCKINoYeHNeM LeH Ha NPOAYKTbl MUTaHWUS 1 3HEPruo B HoSIOpe
17:45 CWA WNHaekc HacTpoeHus noTpebutenen MudmraHckoro YHuBepcuteTa B gekabpe

22:00 CLLUA ExeHegenbHbIN oTY4EeT MUHUCTEPCTBA (hmuHaHcoB/Treasury Statement

22:00 EBpona BbicTynneHue rmasHoro akoHomucta ELLB Otmar Issing Ha koHdepeHuun Bo dpaHkdypTe

Hcmounux: Reuters,ywww.alpari-idc.ru, www.cbonds.ru, www.rbe.ru
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