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CTpaTterus BHyTPeHHero pbiHKa
HacTpoeHus Ha npogaxy o6nuraumim coxpaHsoTcs

XapaKTep TOProB Ha pbiHKE pyOneBbIXx obnuraumii 3a NOCMeAHK HeOento He npeTepnen CyWeCcTBEHHbIX U3MEHEHUN.
HacTpoeHnst Ha npogaxy [ONroBbIX MHCTPYMEHTOB C Atopauven cBbie 1 roga no-npexHemy npeobnagarT. 3aech
nokasaTenbHbIM SIBMNSIETCS AanbHewee CHukeHne kotupoBok PXKO-8 po 99.40 (moxogHocTb 8.92%). CuTyaums
C NUKBUOHOCTbI OaHKOBCKOW CUCTEMbI MEANIEHHO npuxoguna B HopMmy. Hecmotps Ha nnatexu ECH B nsTHuuy,
3a nocrnegHow Hepeno 6GaHkaM yaanoch CYLECTBEHHO CHU3WUTb 3af0IPKEHHOCTb Mo onepauusim npsimoro PEMO
(B NATHMUY 06beM 3aMMCTBOBaHWI cocTtasun 58 mnpa py6. npotus 241 mnpa py6. B noHedenbHuK). B To xe Bpems,
cpeaHue CTaBKN OEHEXHOro pblHKa OCTanuch Ha ypoBHE 5-7%.

700 mnpa py6. — 3TO MHOrO UK mano?

lMocTeneHHOe CHWXEHWe CTaBOK [EHEXHOro pbIHKA, CKOopee BCero, NPOAOIPKUTCA Ha 3TOM Hedene, cBOGOAHOW
OT HanoroBbIX nnaTexein. BmecTe ¢ Tem, TeKylUMA YpOBEHb OCTATKOB CpPeACTB Ha KOPPECMOHAEHTCKUX cyeTax
1 genosmTtax (OTKOPPEKTMPOBAHHBIA Ha pa3mep 3aforbkeHHocTM no onepauusim PEMO - okono 700 mnpg py6.)
He No3BOMNSIET TOBOPUTL O MepeunsbbiTke nMKBUMAHOCTU. Poccuiickas 6GaHKkoBckasi cuctemMa B nocnegHue rofbl
OEMOHCTpUpPYeT ANHaMUYHBIN pocT (Ha yposHe 45% B 2006-2007 rr.). Belcokme Temnbl pocTa COXpaHATCS U B 3TOM
rogy (N0 HalwuMm KoHcepBaTuBHbIM oueHkaM — 30-35%). CooTBeTCTBEHHO, ypOBEHb CBOGOAHON py6GneBon NMKBUOHOCTH
ansa 6ecnepeboriHOro yHKLUMOHNPOBaHUS GaHKOBCKOW CUCTEMbl OOIDKEH YBENUYMBATLCA COMOCTaBUMbIMU TEMMaMu.
Takum obpasom, ecnm B 2003-2004 rr. HOpMarnbHbIM CYUMTANCs YPOBEHb OCTATKOB Ha KOpcyeTax M Aenosutax
B Avana3oHe 250-350 mnpa pyb6., TO B TEKyLWMX YCMOBUAX COOTBETCTBYIOLMIA pa3mepam HGaHKOBCKOW cUCTEMbl 06beM
CBOGOOHOW NMMKBUAHOCTN MOXET ObITb OLEeHEH B Anana3oHe 600-700 mnpa pyo.

CocToATCA NN ayKUMOHbI AONTOCPOYHbIX OD3?

BaxHbIM cOBObITMEM CTaHET ayKUMOH Mo npoAaxe nATu- n TpuguatunetHmx OP3 (OP3 26201 n OP3 46020) B obbeme
10 mnpa py6. u 6 mnpg pyb. cooTBeTCTBEHHO. 3a nocnefgHne Hegenu npouecc nepeoueHkn B cermeHte OP3 yeununcs
n, ckopee Bcero, MnHdVHY npuaeTca NONTW Ha NpeaoCTaBreHVe CyLECTBEHHbIX NpemMuii AN Npu3HaHWs ayKuMOHOB
COCTOSIBLUMMUCS (MUHMMAarbHbIN 06 beM pasMeLLeHnst OMKeH cocTaBuTb He meHee 20% oT 3asBneHHOro obbema).

MHCTpYMeHTLI MeTannypruiyeckoro cektopa nop AasneHmemM

Ha npepactosiwielt Hegene BANbIA XapakTep TOProB Ha pybrneBOoM pbiHke obnuraumii, CBOWCTBEHHLIA aBryCTOBCKOMY
nepuoay OTMYCKOB, CKOpPEE BCEro, COXpPaHWUTCH. AKTMBHOCTb Ha MEPBUMYHOM pbIHKE KOPMOpaTMBHbLIX O6nurauuin Takke
cHmkaeTca. [unHamuKky XyXe pblHKA MOryT MpPOAEMOHCTPUPOBAaTh 0bs3aTenscTBa MeTannyprmyecknx KOMMaHuM.
3aKkpbITMe ONVHHBIX MO3MLMIA B 3TOM CErMEHTe pbiHKa MOXeT 06yCnoBfieHo Hayanom mapkeTuHra Bbinycka YTIM3-3 (B1)
B obbeme 8 wmnpa pyb., TexHuyeckoe pasMeLleHME KOTOPOro COCTOSINOCb B KOHUE anpensi 3Toro rofa.
MpenBapuTenbHble OPUEHTUPLI OPraHN3aToPoOB MO AOXOAHOCTU Bbinycka cocTaBnaT 11.0-11.5%. MNpogaxa obnuraumi
OCYLLECTBAETCA Ha OCHOBaHWM NOpTdens 3asiBOK, a 3akpbiTUe COENKW oxuaaeTcs B ceHTsiope. KoTupoBku Bbinycka
YTMN3-1 oTpearmpoBanu B NATHULY HA HOBOCTb O pasmelleHum YTM3-3 peskum cHmxkeHnem (modtv Ha 1 n. n.),
a nx goxogHocTb noebicunack Ao 10.35%. Momumo YTIM3-1, nonbiTkn Npogax Ha crneayoLlen Hegene BnosiHe BEPOSATHbI
B Bbinyckax TMK-3, Kokc-2 n AmypmeTtann-2.
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CrtpaTterns BHelWHero pbIiHKa
nmobanbHble PbIHKK: KPAaTKOCPOYHbIN NO3UTUB

B naTHMuy nocne nybnukauMm 3KOHOMWMYECKOW CTaTUCTMKW, NPEB3OLLEALLEN OXUOAHUS, HACTPOEHUS Ha rnodanbHbIX
pblHKax KanuTana HemHoro ynydwwunuce. [ponsBoacTBeHHbI MHAekc Empire Manufacturing, oTpaatowmn genosyto
aKTWBHOCTb LWTaTa Hblo-Mopk, BLIPOC A0 MaKCUManbHOMo 3HaYeHus ¢ AHBaps 3Toro roga. MpuTok kanuTana, 3arpyska
MOLLHOCTEN WM POCT MPOMBILMIEHHOrO MPOM3BOACTBA, a TakkKe MHOEKC MOTPebuTenbCKMX HACTPOEHUM MO OAaHHbIM
MwuuuraHckoro yHuBepcuTeTa MPOLEMOHCTPUPOBANM MOMNOXUTENbHY AWHaMuKy. OMNTUMU3M  YYACTHWUKOB pblHKA
ycununcsa nocne coobueHns S&P 0 3aBeplleHMM nepecmMoTpa PENTUHIOB KPYMHENMLLMX aMepUKaHCKUX CTpaxoBaTernen
MBIA Inc. n Ambac Financial Group Inc.: B nybnukaumm 6binin 0TMeYeHbl NO3UTUBHLIE LUArk, caeflaHHble KOMMaHUsIMU
ans noggepxaHust 6usHeca. Ha aTom ¢poHe OCHOBHble (POHOOBLIE MHAEKCHI NMPOAOMKaNM AEMOHCTPUpOBaTb POCT —
B nATHULY S&P 500 Bbipoc Ha 0.41%.

B cBA3n ¢ ycuneHvem onaceHuin o 3aMeffeHun pocTa eBPOMEencKoW SKOHOMUKU, a TakkKe CHUWXKEHMEM LeH Ha HedTb
Jonnap NpoAorkaeT YKPennsiTbCs MO OTHOLUEHU K Apyrum BaniTam. HecMoTps Ha KpaTKOCPOYHblE MO3UTMBHbIE
HaCTpOeHUs, onybnMKkoBaHHasi B YETBEPr CTATUCTMKA MO PbIHKY TpyAa HacToOpaXusaeT, U 6a30Bble akTUBbI NO-NPEXHEMY
Nnonb30Banucb MOBbIWEHHbIM CNpocoM — B nsaATHUUY aoxogHoctu KO CLUA cHusunuch ewe Ha 5 6. n., oTpaxas
BO3pPOCLUME OXWOAHUSA YYacTHMKOB pblHKa Mo coxpaHeHutio ctaBkm ®PC CLUA po koHua roga 6e3 usameHeHun —
broYepChbl Ha CTaBKy OTpaxaroT yxe 74.4%-Hylo BEPOSITHOCTb TOrO, YTO OHa ocTaHeTcs Ha ypoBHe 2.0%, npotus 62.3%
HeJernwo Hasag.

Ha aTtoin Hegene 6yayT onyb6nukoBaHbl 4aHHbIE MO CTPOMTENLCTBY HOBBIX AOMOB M KONWYECTBY BblAAHHBIX paspeLueHui
Ha CTpPOUTENbCTBO, a Takke WHpNAUMS LeH npowusBoguTenei (BO BTOPHMK) M MHOEKC akTuBHOCTM PepepanbHOro
pesepBHoro G6aHka dunagenbgum (B YetBepr). Ha ¢oHe noHwxaTenbHOro TpeHaa LeH Ha HedTb YYacTHWKU pbiHKa
YAENAT BHUMaHWe exeHenernbHOMY 3HepreTudeckomy oT4yeTy, nybnukyemomy B cpedy. Kpome aToro, Ha naTHuuy
3annaHupoBaHo BbicTynneHne npegcepatena ®PC CLUA B. BepHaHke 0 douHaHCOBOW CTabUNbHOCTN Ha 3KOHOMUYECKOM
cumnosnyme B KaHsace.

PbIHKM NpogonKaloT pearmpoBaTh Ha NOMUTMYECKYIO CUTyaumio Ha KaBkase

Ha pbiHke poccuicknx eBpoobnuraumii OCHOBHast akTMBHOCTb B MATHWLY COXPaHsnach B CyBepeHHbIX Bbinyckax n CDS
Ha puck Poccun, koTopble No-MpexHemMy Haxogunuchb Moh BnAusiHueM cutyaumn Ha CesepHom Kaskase. KoTupoBku
CYBEpPEHHbIX €BpOOGNMraumin HECKONbLKO CHU3MNWUCL B NpeaaBepun BbiCTynneHust npesmgedta CLUA [x. Bywa, Ho 3aTtem
KoTUpoBKK Bbinycka Poccus 30 BocctaHoBunmck o 112.125. Kpome Toro, cpasy nocne BbicTynnexnus npesvaeHta CLUA
KOTUPOBKU MATUNETHUX cnpagoB CDS komneHcupoBanu YacTb pacluMpeHns K ypoBHAM npeablgyliero gHa — go 4 6. n.
npotve 9 6. n., 3apMKCUPOBaHHBLIX 4O BLICTYNMEHUS, U 3aKpblNnCb Ha ypoBHe 124 6. n. B kopnopatvBHOM cermeHTe
aKTMBHOCTb Oblna HM3KOW, Mpeobnaganu MHTepecbl Ha MPOAaxy, a Cnpadbl Mexay LeHaMu MOKYMKM M Npoaaxu
ocTaBanucb LwMpokMumu. Ha doHe nepesoga koHMpNMKTa Ha KaBkase B AunnomaTvyeckoe pycrio, Mbl OXuaaem
BOCCTaHOBIEHMS CUTyaLUMn Ha POCCUINCKOM PblHKE eBpoobnuraumin, a TeHaeHums K pacumpenunto cnpagos CDS, ckopee
BCero, npepseTcs.

B cBsasn c¢ cutyaumenn Ha CesepHom KaBkaze CDS Ha cyBepeHHbIV puUCK YKpawHbl Mnpogorxanu ToproBaTbcs
Ha MakcumanbHbIX ypoBHsX ¢ 2004 r., pacwupuBwucb ewe Ha 14 6. n. go 440 6. n. Kpome nonuTnyeckomn
HanpsKeHHOCTK, Ha cnpagbl CDS, ckopee Bcero, Takke OyayT OKasblBaTb BrMSIHUE NPEACTOsILLUNE B CEHTSAOpe-oKTabpe
3aMMCTBOBaHMA NpaBuTeNnbCTBa YKpauHbl Ha cymmy okono USD1 mnpg Aans nokpbitva geduvuuta rocyaapCTBEHHOro
orooxketa B 2008 r.

EMBI+ Global 438.4 0.16 0.20 1.11 300.0 4.00
ApreHTuHa 914 -0.59 3.23 -19.1 664.0 8.00
Bpaaunus 657.3 0.13 0.12 3.74 239.0 4.00
Mexcuka 383.7 0.060 -0.20 2.58 180.0 4.00
Poccust 4917 0.090 -0.26 2.04 190.0 7.00
RUBI CORP 198.4 -0.051 -0.38 1.17 475.0 6.00
IOAP 154.5 -0.020 -0.020 1.37 238.0 6.00
Typuusi 286.8 0.16 0.77 0.66 308.0 4.00
YkpauHa 218.9 -0.36 -1.91 -4.71 530.0 29.0

McToynmk: Bloomberg
Onecs YepodaHuesa
TenegoH: 783 5693

Bbinyck eBpoobnurauum TMK 11 octaeTcs npuBnekaTtenbHbIM, HECMOTPA Ha NageHue
peHTabenbLHOCTU 3aBOAOB

Komnanmna TMK (BB-, nporHo3 «HeraTvMBHbIM»/Ba3, nNporHo3 «HeraTMBHbIAY®) Ha Moo Heaene onybnukoBana
duHaHcoBble pe3ynbTaTtbl 3a nepByto nonosuHy 2008 r. no PCBY no KmYeBbIM POCCUMWUCKMM aKTMBaM, BKIHOYas
Bomxckun, Ceepckuii, CnHapckuin n TaraHporckuin TpybHble 3aBofbl, a Tawke OpCKUA MalMHOCTPOUTENbHLINA 3aBo[.
OT4yeTHOCTb OTpaxkaeT JanbHellee yxyAaweHue nokasarenen nog BrvsHUEM ABYX OCHOBHbIX (DaKTOPOB: CHUXEHUS LieH
Ha pPOCCUNCKOM pblHKe Tpyb, ocobeHHO B cermeHTe Tpy6 Gomnblioro gvameTpa, ¥ HECnmOCOBHOCTM KOMMaHWi cpasy
nepenoxmTb Ha notpebuTenen nOBbILIEHNE pPacxodoB Ha Cbipbe. Halwm OCHOBHblE BbIBOAbI W3 OTHETHOCTU
npeacTaBneHbl HAXe.

e PenTabenbHocTb npopomkaeT cHMXaTbcA. COBOKyNHas BanoBas peHTabenbHOCTb (cornacHo rHaHCOBOMW
OTYETHOCTM MATU BbILLEYNOMSAHYTLIX 3aBOA0B) CHM3MNAch elle Ha 3 n. N. K npedbigywemy ksaptany 4o 19.8%,
4YTO NoYTn Ha 9% MeHbLLEe, Yem BO BTOpoMm kBapTane 2007 r.



L4 HekoTopble ycnexu B ynpaBfieHUN usgepxKkamu. Obwwme, KOMMep4yeckne U agMUHUCTPpaTMBHBbIE pacXodbl
pocnn BO BTOPOM KBapTane wMenrieHHee, 4YemM Bblpydka WU cebecToMMOCTb, no3ToMy onepaunoHHad
pEHTaGEHbHOCTb CHM3MNacb B MEHbLUEN CTEMeHu (Ha 1.8 n. n. K npegbigyuiemy KBapTany), 4YeM BasioBas
peHTaGeﬂbHOCTb.

e [onr yBenuuunca Ha 8.8 mnpa py6., B OCHOBHOM 3a c4yeT PpMHAHCUMPOBaHUSA KanutanoBnoxeHun. TMK
B NepBOM MOSTYroAMN B CYLLECTBEHHOW Mepe npoduMHaHcMpoBarna WHBECTULMOHHY nporpammy Ha 2008 r.,
00bem koTOpoK paHee oueHuBancsa Ha ypoHe USD500 mnH. Takum o6pasom, KanuTasrioBrioXeHUst BO BTOPOW
nonosuHe 2008 r. OyoyT yMEpPEeHHbIMU U OKaXKyT MEHbLLEE BNNSIHUE Ha JONTOBbLIE NMOKa3aTenu.

Bo Btopoii nonosuvHe 2008 r. oXmaaeTcs MnaBHOE BOCCTAHOBIEHME TPYOHOro pblHKA, YTO CHWU3UT [AaBreHune
Ha peHTabenbHOCTL NpousBoauTenen Tpyb. Tem He MeHee, pesynbTaThl poccuiickoro cermeHta TMK 3a Becb rop,
ckopee Bcero, byayT Huxe, yem B 2007 r. C gpyron ctopoHbl, TMK nporHo3upyeT BbiCOKME NokasaTeny aMepukaHCKoro
cermeHTa (Tpy6Hble akTmBbl IPSCO) — oxupgaertcs, yto Bo BTOpoun nornosuHe 2008 r. nokasatenb EBITDA coctaBut
USD250 MnH.

Mbl no-npexHemy MnONOXUTENbHO OueHMBaeM KpeauTHbI npodunb TMK, gonroBasi Harpyska KOTOPOW, HecMoTps
Ha pOCT B CBS3U C (pMHAHCMPOBAHMEM HOBbLIX MPUOOPETEHWI 3a cyeT Jonra, OCTaHeTCs Ha MPUEMITIEMOM YpOBHE —
cooTHoweHve Oonr/EBITDA, no Hawwmm oueHkam, no pesynetatam 2008 r. octaHeTcst B npegenax 2.5. Mbl cuutaem,
4YTO HElAaBHO pa3MeLLeHHbI Bbinyck eBpoobnuraumin TMK 11, Toprytowminca ¢ goxogHocTblo 10%, sBRSieTCs OgHUM
13 Hanbonee npvBnekaTenbHbIX aKTMBOB B CETMEHTE KOPNOpaTUBHLIX €BpoobNMraunii, NpuHMMas BO BHUMaHWE BbICOKYHO
CTaBKy KyrnoHa W OTHOCWUTENbHO KOpOTKyt atopauuto. C Opyro CTOPOHbI, pybneBbii Bbinyck obnuraumii TMK-3
(noxogHoctb k odepTe B beBpane 2010 r. Ha ypoBHe 8.8%) BbIMSAUT NepeoLeHEHHbIM, OCOBEHHO YyuuTbiBas
npeacTosilee BTOPUYHOE pasmelleHne obnuraumi YTM3-3 ¢ npeaBapuTensHON AOXOAHOCTLIO K noraweHuno 11-11.5%.
XOoTa Mbl cyMTaem, 4To kpeautHoe kadectBo TMK nyywe, yem y YUTM3, npemusa B pasmepe 200-250 6. n. BbirmaguT
3aBblleHHoN. Bbinyck YTM3-3 ¢ penTuHrom ammnteHTa Ha ypoBHe B1 no wkane areHTctBa Moody’'s Takke MOXeT ObiTb
BKItoyeH B JlomGapaHbIi cnncok baHka Poccun n kotupoBanbHbii cnncok MMBB nepBoro ypoBHs, 4To octaBut bymaram
TMK npeumyLLiecTBO TONbKo B 6oree BbICOKOM KpeaUTHOM KavecTBe.

CBogHble (pHaHCOBbIE NOKa3aTeNnu pOCCUMNCKUX NponsBoacTBeHHbIX aktuBoB TMK no PCBY

R U, BOUTY HE LESIEHD H0E Fal | 207 1 mon. 207 1 mon. 206 1 . 2007 1wE. 208G 2 w5 200G 2 1. 200
k1 mon. AN k1 ke AN
Bripyuia 85132 103 850 51 7 54310 B B2 25142 29 GE3 18.0%
CefecTOMMOCTE peEanM3aLpM -60 431 -76 504 -36 485 -43 198 18 4% -149 408 -23 740 22 5%
Banosaa npuibis 24 631 27 341 14 929 11 612 -22.2% 5734 5878 2.5%
ONepaupoHHada Npuoene 15 260 20274 11521 T 960 -30.8% 3 646 4 064 4.3%
[MpHBEIE 0 HanorooGaokeHHA 16 TE1 18 292 11 046 G 333 42 7% 2525 3 a0 S0.8%
YucTaa npuibine 12 433 13 051 8330 4518 45 8% 2295 222 5%
EEBITDA 19 568 21775 12 230 833 -27.8% 4343 4 440 3A%
Banoeada peHTafensHOCTE 29.0% 26.3% 29.0% 21.2% -7 8% 22.8% 19 8% S30%
ONepauMoHHaA peHTabe bHOCTE 21.8% 19.5% 22 4% 14.5% -7 9% 15.5% 13.7% -1.8%
Penrafe neHocTe EBITDA 23.0% 21.0% 23.8% 16.1% J7% 17.3% 15.1% 21%

Boniciuh, Ceeepani, CHHAPoMA B TarHporami TpyiHL i 342020 1H OpckMH B ALUNHS GTROM TENLHL M 3AE0),
Mo TouHMIM: AAHHL & OB NAHKN, oleHis Pereceans Kane tana
AHOpel Mapkos
TenegboH: 258 7770 x4560

KasaHboprcuHTtes: oT4eTHOCTL 3a nepBoe nonyroaue 2008 r. no PCBY — Bonpoc ¢ noctaBkaMu 3TaHa
BHOBb B LIEHTPE BHUMaHuA

Komnanusa KasaHnbopreuHTtes (K3OC; B-, B cnncke Ha nepecMoTp € NPOrHO30M «HeraTuBHbIN»/B-, B CNUCKe Ha NepecMoTp
C NPOrHO30M «HeraTuBHbIV») 14 asrycta onybnukoBana (UHAHCOBYIHO OTYETHOCTb 3a nepsylo nonosuHy 2008 r.
no poccuickum ctaHpaaptam ydeTta. Camu pesynbTaTbl BPSA MM OKaXyT BrvSHWE Ha obnuraumm KoMnaHuw, cnpajbl
koTopbix K KO CLUA pacwmpunucb 3a nocrnegHue Heckonbko MecsiueB ¢ 650 6. n. go 700 6. n.; B HacTosiliee Bpems
6ymaru ToprytoTca Ha ypoBHe 98.5, 4yTO COOTBETCTBYET OOXOAHOCTM K noraweHunio 9.8% (awpaumsa 2.6 roga). JaHHble
LileHOBble YPOBHW NPeACTaBnsATCA HaM 3aBbILUEHHbIMW, B YaCTHOCTH, B cpaBHeHWUn ¢ Bymaramn TMK (perTuHr koTopoWn
Ha TpW CTyMeHM Bbille, a cnpa obnuraumin Heckomnbko wupe). Mbl oxungaem, 4To oba perdTUHroBbIX areHTcTBa (M S&P,
n Fitch) uckniouat pentuHr K3OCa 13 cnucka Ha NepecMoTp C BO3MOXHOCTbIO MOHWMXKEHUS, MOCKOSbKY KOBEHaHT
O [onroBoW Harpyske Obin M3meHeH. CyliecTByeT PWCK, OAHAaKo, YTO areHTcTBa MNPUCBOSIT PENTUMHram MporHo3
«HeraTuBHbIN», O0COBEHHO B CBHA3W C cuTyauuei C dTaHOM (nogpobHee cM. Hwpke). Mbl Mo-MpexHeMy cuuTaem,
4YTO YpPE3MEpPHO BbICOKAas OONroBas Harpyska U cunbHasi TexHonormdeckas 3asucumoctb K3OCa ot Nasnpoma/CUBYPa
paHoO unu MNO3gHO NpuBedyT K CMEHe CTPYKTYpbl akLUMOHEpPOB KOMMaHUW, XOTS CPOKM TakoW CAENKM ocTakTcs
HeornpeaeneHHbIMM. Ha oCcHOBaHWM NpeAcTaBneHHON OTYETHOCTU KOMMaHUW WM NOocrnedHux cobbITUA MOXHO caenaTtb
crneayloLime BblBOAbI.

e Poct obbema Bbinycka B nepsom nonyrogunm 2008 r. coctaeun 19%. K3OC He npegctaBun nogpoOHyto
OMNepaumoHHYl0 CTaTUCTUKY, OAHAaKO COrfacHO OTYETHOCTW XonauHra TaTHePTeXMMUMHBECT, MPOM3BOACTBO
aTuneHa BbIpocno Ha 36% (nokasartens 3a nepsyto nonosuHy 2007 r. Obin HU3KUM M3-3a NnepeboeB BO BTOPOM
kBapTtane). O6bem NpPoM3BOACTBa NOMMITUNEHA HU3KOM W BLICOKOM MMOTHOCTM yBenuuunca Ha 18% un 12%
COOTBETCTBEHHO. POCT BbIpyykmn Takke coctaBun 19%, HECMOTPSA Ha MOBbILWEHWE LeH Ha nonuaTtuneH Ha 30%
KaKk Ha pOCCUMICKOM, Tak W Ha OKCMOPTHOM pblHKax. JTO obbAcCHAeTCH HebnaronpusTHOM CTPYKTypoWn
ncnonb3oBaHnsa MolHocTter: KBOC no-npexHemy nepepabatbiBaeT 50% aTaHa, noctaBnsemMoro [[asnpomom,
Ha JaBanbyeckux ycrnosusx (Mpy 3ToM nnata 3a nepepaboTky octanack 6e3 nameHennii ¢ 2007 r.).



e  OTYeTHOCTb KOMMaHWN COAEPXMT HEKOTOpble HECOOTBETCTBUS, M, BO3MOXHO, oneyaTtkn. K3OC nokasan poct
LeH Ha nponaH-6yTaHoByto dpakumio Ha 21% (Npy 3TOM pocCT LeH Ha cnoT-peiHke Ha ycrnosusix CIF Cesepo-
3anagHass EBpona coctaBun 52%; CUBYP ocTtaeTcs OCHOBHbIM MOCTaBLUMKOM KOMMa@HWW) U POCT LEH
Ha GeH3on Ha 17% (4TO MPOTUBOPEYUT AaHHbIM, onybnukoBaHHbIM komnaHuen KynbbieBA3OT, cornacHo
KOTOpPbIM LieHbl Ha 6eH3on 3a nepsyto nonoBuHy 2008 r. ymeHbwnnmck Ha 17%). CHwxeHne peHTabenbHOCTU
Bbl3BAHO POCTOM LUEH Ha MaTepuwanbl, ¢ukcMpoBaHHOW HaabaBkoW Ha TOMMUHIOBblE — Onepaumu
N CYLLECTBEHHbIM MOBbILEHWEM OOLMX, KOMMEPYECKUX U aAMUHUCTPATMBHBLIX pacxonoB (moutn Ha 50%).
Mbl cunTaem, 4TO cpaBHeHue peHTabenbHOCTM C nokasaTenem aHanorMyHoro nepvoga npegblgyliero roga
AaeT UCKaXKEeHHYI0 KapTuHy (MockonbKy nepsbln kBapTan 2007 r. oTAnYancs ¢ TOYKN 3peHNs CTPYKTYPbl 3aKynoK
cbipbsl). B uenom, pesynbraTbl NepBOro MONyroAuWsi COOTBETCTBYET MPOrHO3Y KOMMAHUWM MO  CHUXEHWIO
peHTabenbHocTn EBITDA no wtoram 2008 r. Ha 19%, 1 Bpsg nv NpeAcTaBreHHble MoKa3aTenu CTaHyT
HEOXMOAHHOCTbIO ANS YHACTHUKOB PbIHKA.

e [lonr K30OCa cylecTBEHHO YyBENMYMNCH, W BO3MOXHOCTEN [Ans  danbHenwero pocta  COrfacHo
nepecMoTPEHHOMY KOBEHAaHTY O [OMnroBow Harpyske (cooTHoweHue [onr/EBITDA Ha ypoBHe 6 cormnacHo
otyeTHocT no MC®PO) ocraetcs mano. B nocnegHee Bpemsi HOBbIX COOOLLEHMA O KanuTanoBIOXEHWUSIX
He nocTynano (oduumanbHbIi Leneson ypoBeHb Ha koHel 2008 r. no-npexHemy coctaBnseT 7.7 mnpa pyb.).
BTopas ¢pasa nporpammbl pa3BuTUS Noka He yTBEPXAEHAa, U, HACKONbKO Mbl NOHUMaem, TAUP He cTpemuTcH
ee HaumHaTb, Nnoka byaywias CTPYKTypa akuMOHepoB He cTaHeT 6oree MOHATHOW. B uioHe coBeT AMpekTopos
K30Ca opobpun cemuneTHuii pgoroBop co C6GepbaHKOM O NpefoCTaBfeHUMU KpeauTHOW NUHMM 0ObeMoM
5 mnpa py6., 4TO OOMKHO NOMOYb peduHaHCMpoBaTb KPaTKOCPOYHbIA AOMAr U AOdUHaAHCMPOBaTb NPOEKTI
no npounsBoAcTBy GucceHona-A u nonvkapboHaTa (B HAaCTOSALLMIA MOMEHT Ha dTane MCMbITaHWI; MPOM3BOACTBO
MOHO3TUIEHIIIUKONSA YXKEe HayaTo, CKOPO HauYHyTCA MNpofaxu), a Takke Ha 3aBeplueHune MOoAepHu3auuu
npon3BOACTBa 3TUIEHA.

e B HacTosillee BpeMsi OCHOBHbIM oOnepauuoHHbiM puckoMm aAnst K3OCa aABnsieTcs UMEHHO MoaepHU3auus
3TUNEHOBbIX MOLUHOCTen. [NporpaMmma pas3BuMTUSA M3HAYanbHO npegnonarana yBenuyeHve npou3BOLACTBEHHbIX
moLuHocTen ¢ 430 ThiC. TOHH A0 640 TbIC. TOHH B rof; MoAepHM3aunst OOSMKHA ObITh 3aBeplleHa ¢ HebomnbLLUM
onosgaHvem B YyeTBepToM kBaptane 2008 r. Tem He MeHee, NOCNeAHME 3aMedaHusi FfeHepanbHOro AnpekTopa
K3OCa J1. AnexnHa BHOBb CTaBAT B LIEHTP BHWMaHWsi BOMPOC C MocTaBkamu aTtaHa. Komnawuu notpebyetcs
OononHuTenbHo 260 ThiC. TOHH 3TaHa (Npu TexHorornyeckom koadduumeHTe 0.8). M3HadyanbHO NOCTaBKM 3TaHa
DOMmkHbl  BbINKn  ocyllecTBnATbCA  MuHHMGaeBckuM  rasonepepabaTbiBatoliuM  3aBogoM (60 ThiC. TOHH)
1 OpeHbyprcknm renueBbiM 3aBoAoM, NpuHaznexawum Fasnpomy (200 TeiC. TOHH), MOMUMO TEKYLLMX MOCTaBOK.
Hackonbko Mbl MOHUMaeM, MOLLHOCTU OPeHBYPrckoro 3aBoda Ha TEKYLUMA MOMEHT HeOCTaTOYHO pacLUMpPEHbI,
41O, ckopee Bcero, nomelaet K3OCy BbIATU Ha MraHOBYK MOLLHOCTb [0 KOHua roga (ecnv Gbl MOLLHOCTM
opeHbyprckoro 3aBofbl Bce ke Obinu yBenuyeHbl, KBOC, BeposTHO, nonbiTancs 6bl npuHyauTb [asnpom
K YBENUYEHNIO NOCTaBOK Yepe3 defepanbHyd aHTUMOHOMOSBHYHK CNYx0y, Kak 3TO yXe Aenanock B NPOLUIOM).
MepeHoc Tekywero (Mnu Heckonbko Gonbluero) obbema Chipbst Ha HOBOe 0DOOpyAOBaHWE AacT onpenerneHHbIn
BbIUIPbILL B MPOM3BOAUTENBHOCTM; OOHAKO Bbipydka W MpubbIb MOTYT CHU3MTBCA MO CPaBHEHMIO
C NpeABapuTerbHbIMY NPOrHO3aMu, YTO CO34aeT HOBbIN PUCK HApYLLEHUS KOBEHAHTOB.

e [loka He SCHO, sIBNsieTCA I HEroTOBHOCTb [a@snpoma yBenuUMTb MOLLHOCTM Ha OpeHOyprckoM 3aBoge
OTpaXXeHMEeM TEeKyLUMX WM MNpPexHux npotuBopeuni mexgy TANP u [asnpomom. CornacHo nocrnegHum
sagBneHusam A. LwrabytavHoBa, reHepanbHoro auvpektopa TAW®, coenaHHbIM B KOHLUE WIONSA, NpexHuWe
YCrNoBWs NO-NPEeXHEMY HaxoAaTcs B cTaguv obcyxaeHus ¢ [a3anpomMom B CBS3M C MpoAaxen brnokupyloLlero,
a 3arteM KOHTpomnbHoro naketa akuum K3OCa (MHBectuuum obbemom 60 mnpa py6. 3a 2009-2011 rr.).
I-H LWwurabytanHoB obGelan npepoctaBuTe Gonee noppobHylo uHGOpMauMio No 3TOMy BOMPOCy A0 Hadana
2009r.

KasaHboprcuHTes: ocHOBHble hMHaAHCOBLIE nokasaTtenu no PCBY

M I, BOIL HE GESISHD LHOE 1 mon 2008 1 mon 2007 1 mon. 205 2007
k1 mn. 207

Bripyyra 12 392 0 423 19% 21 436
Banoeaa npubkne 2852 3554 20 G174
EEITDA, 2054 3 DBR -33% 4 584
Banoeaa peHTalfenbHOCTE 23.0% 34.4% -11.4n.n. 28 5%
PeHTabensHocTs EBITOA 16 6% 24 4% -12.48n. n. 22 8%
Donr 25145 Hi, - 20 535
OonnEBITDA 23 12 mecause G5 HAL - 43

HeTounnm: AAHHEE FOE NAHHH, *UEHES Peneccane Kann tana

lMemp puwuH
TenegpoH: 258 7789



TroMeHb3Hepro: No3NTUBHLIE pe3ynbTaThl 3a nepBoe nonyroaue 2008 r. no PCBY

KomnaHus TioMeHb3Hepro B nNATHWUUY onybrvkoBana (MHAHCOBYK OTYETHOCTb 3a nepBy nonosuHy 2008 .
Nno POCCUICKMM CTaHgapTam y4yeTa, KOTOpble MOATBEPXKOAT Hally MNOMOXWTENbHYIO OLEHKY KpeaWuTHOro npodwuns
KoMnaHuu. Mbl NO-NpexHeMy cyMTaeMm, 4YTo JOXOOHOCTb obnurauuii komnaHum Ha yposHe Bbiwe 10.50% npeacraensiet
cobow ogHy n3 Hambonee npuBrekaTernbHbIX UHBECTULMOHHBIX BO3MOXHOCTENW C TOYKM 3PEHUS COOTHOLUEHWUS pucka
N OOXOAHOCTM B CEKTOPE 3reKTpodHepreTukn. OCHOBHBLIM PUCKOM AMS KOTUPOBOK obnuraumin TIoMeHb3Hepro senseTcs
BO3MOXHOE BTOPUYHOE nNpeafiokeHne obnuraumMin Cco CTOPOHbl  APYIMX KOMMAHWI  OTpacnu, KoTopble MOryT
npensATcTBOBaTb POCTY KOTUMPOBOK Bymar komnaHuu. OCHOBHble (PMHAHCOBblE NoKasaTenn TIOMEHb3HEepro 3a nepsyto
nonosuHy 2008 r.:

e  Bebipyyka yBenuuunace Ha 27% go 17.5 mnpg pyb6., 4To BbI3BaHO, O4HAKO, B OCHOBHOM, POCTOM Tap1doB;
e PentabenbHocTb EBITDA Bbeipocna npumepHo Ao 19% npotus 14.5% B nepsoi nonosuHe 2007 r.;

e [Jlonr Bo3poc Ha 0.8 mnpa py6. oo 5.6 mnpg py6., 4To cooTBeTCTBYET cooTHoLeHuo Oonr/EBITDA B ronoBomM
ncumncneHuu Ha yposHe okono 0.8.

Huxe mbl npmeoaAnM OCHOBHbIE d)aKTOpr, BrnuawoLwine Ha er,EI,VITHbIIZ I'IpO(bVIﬂb KOMMNaHUN.

e KoHTponb rocypapctBa. Nocne peopranmsauun PAO ESC B utone 2008 r. ToMEHb3HEPro ocranacb OLHOW
M3 HEMHOIMX KOMMAHWK, HanpsiMyl KOHTPOSNIMPYEMbIX FOCYy4AapCTBOM. TeM He MeHee, Mbl He oXuaaem,
YTO CTeNneHb rocygapCTBEHHOM Noaaepkkn OyaeT Takow e BbICOKON, kak B criydae PCK n MigpoOrkK.

e [IlpeobnagaHue ceTel BbICOKOro HamnpsikeHusi. ba3a akTMBOB TIOMEHb3IHEPro 3HaYWTENbHO OTNMYaeTcs
OT ApYyrux ceTeBbIX KOMMaHWi. B cBS3n co cneumduKon permoHa y komnaHuv npeobnagaloT ceTu BblCOKOro
HanpsPKeHWs, a OCHOBHas YacTb (okorno 75%) noTpebutenein — NpOMbILWLNEHHbIE NPEANPUATUSA, B TO BpEMS Kak
B APYrMX pervoHax AOoNns HacereHus B CTPYKTYpe MOresHoro OTnycka CylwecTBEHHO Bbile. JTO npeanonaraet
OTHOCUTENMbHO HEBOSbLUON YPOBEHL NOTEPb NPU Nepefade dNeKTPO3HepPrnn, HO, C APYro CTOPOHbI, U HU3KVEe
Tapudsbl.

e YmepeHHasi MHBECTULIMOHHAA nporpamma. [naeHbIM chakTopoM Ans KpeguTHoro npoduns TioMeHb3Hepro
SIBNAETCA CYLLECTBEHHO Oornee HM3KMA 0ObEM MHBECTULIMOHHOW nporpamMmmbl Ha 2008-2012 rr. B cpaBHEHMU
C conoctaBMMbIMK KOMNaHusMu: B 2.5 pasa MeHblLLUe, YeM Yy JleHaHepro, u B 4.8 pasa meHbLue, Yem y MOSCK.

e PaswmeweHun ponroBbix obaA3aTenbCTB B Onukanwee BpemMAa He oxupaetca. [lotpebHocTn
B KanuTanoenoxeHusax Ha 2008 r. coctaBnsawT 12.4 mnpg pyb., 1 KoMnaHusa yxe obecneumna MCTOYHMKM
uHaHcMpoBaHus 3ToM cymmbl. OCHOBHas 4acTb WHBECTMUMIA OyaoeT nokpbiTa 3a CYET onepauuoHHbIX
OEeHEeXHbIX MOTOKOB (BKMoYasi nnaty 3a npucoeauHeHve Kk cetsm). Kpome Toro, TiomMeHbaHepro nognucana
cornawieHne o6 MHBECTULMOHHOM kpeaute co CbepbaHkom Ha cymmy 5 mnpa py6. (B NepBOW NOMOBUHE 3TOrO
roga 6bino ncrnons3osaHo Bcero 1.3 mnpg pyob.).

Mbl cuMTaem, 4TO MO KpeauTHbBIM XapakTepucTukam ToMeHbaHepro conoctaBnuma ¢ MO3CK 1 cylecTBEHHO cunbHee
OpYyrux ceTeBbiX KOMMNaHwh. B To xe Bpems, obnuraummn TiOMEHb3IHepro TopryTca ¢ npemuen k bymaram MOJ3CK
B 100 6. n. 1 Npu 3TOM NMeEIOT 3HaYNTENLHO Bonee HM3Kyto Aropaumio. C HaLlen TOYKM 3peHuns], B HacTosILLee BpeMs pUCK
BTOPUYHOIO MpeAnoxeHnss bymar B CEKTOpe SMeKTPO3HepreTuku (mocne cepum odepT B CBA3M C peopraHusaumen)
ABNAETCS OCHOBHbIM, W, TakMM obpa3oM, He oxupgaem, YTo Bymary TIOMEHb3IHEPro MOKaXyT AMHAaMMUKY Nydlle pblHKa.
Tem He MmeHee, ons Haumbonee KOHCePBATMBHbLIX WMHBECTOPOB, ULLYLLIMX BbICOKOKAYECTBEHHbIA PUCK B 3TOM CEKTOpE,
obnurauun TroMeHb3Hepro NpeacTaBnsAloT coO60N OAHY M3 NyYLLIMX BO3MOXHOCTEMN.

Makcum PackocHos
TeneghoH: 725 5227

MM3 n KMMO: pe3synbTaTthbl 3a nepsoe nonyroaue 2008 r.

Ewe gBa moTopocTpouTenbHbiX 3aBoda — lepmcknii motopocTpouTenbHbii 3aBog (MM3) n KMMO — onybnukoBanu
OT4YeTHOCTb 3a nepByto nonosuHy 2008 r. No poccuicknm ctaHgapTam ydeta. C Hallel Touku 3peHust, pesynbTatsl N3
BbIrMAQAT, B LENOM, HenTpanbHo, a nokasartenu KMIMO — no3nTtueHo.

nv3

e Bce ¢uHaHCcOBble nokasaTenu (B YaCTHOCTM, Bbipyyka U onepauuoHHas npubbifib) COOTBETCTBOBANU AaHHbIM
3a NpoLUnbIV foA, 1 Takum obpasom, He npuHecnu clopnpm3os. OnepaunoHHas peHTabenbHOCTb YMeHbLUMnach
Ha 0.5 n. n. 4o 4.2%, OCTaBLUMCb HA HU3KOM YPOBHE.

e [Jlonr yBenuuuncsa Ha 0.9 mnpg py6. go 4 mnpa py6. Ha cdoHe pocta notpebHocTelrr B 060poTHOM KanuTarne.
Tem He MeHee, NPUHMMas BO BHUMaHWE 3HAYMTENbHbIA POCT LIEH Ha CbipbeBble MaTepuarnsl, pocT 060poTHOro
Kanutana Obin  [OOBONBHO YMepeHHblM 6narogaps  CylwecTBEHHOW [Jone npedonnatbl  3a  3akasbl
Ha NpPoM3BOACTBO ABUraTenen.

e [lonroBasi Harpyska OCTaeTCsl BbICOKOW — COOTHoLweHne Ynctein gonr/EBITDA HaxoguTtcss Ha ypoBHe 6.6,
YTO, OQHAKO, HNXE, YEM Y COMOCTaBUMbIX KOMMNAHWNA.

B aTtom rogy koHTpomnb Hag komnaHuven nepewen oT APK Cucrtema k rocygapcTBeHHon koprnopauun OB60poHMpoMm.
MM3 gomkeH cTaTb OOHUM M3 aKTMBOB FOCY4AapPCTBEHHOrO XOnauHra, ogHako noka O60poHNPOMY He yaanoch BbIKYMUTb
apyrue kntovesble aktmebl (HMO CatypH, YMIMO, KMIMO) B gaHHoi oTpacnu. B Hactoswmii momeHT NMM3 obecneyeH
3aKa3aMu Ha MOCTaBKM CBOEW OCHOBHOW Moaenu — apuratens MNC-90A, ogHako poccuMncKMe CaMorneTbl, UCTOMNb3YHOLIMNA
AanHbIn gsuratens (Ty-204, Ty-214 n n-96) nMetoT HU3KYI0 TONNMBHYIO 3(PdEKTUBHOCTL, U POCCUNCKNE aBUAKOMMNaHUN
OyoyT oOTkasbliBaTbCA OT WCMOMb30BaHMSI 3TUX CaMOSMETOB B MNOMb3y HOBbIX. Bepywive aBvanvHum, wMetolime
BO3MOXXHOCTb MOMy4nTb 3anagHble camoneTbl ¢ 60nee BbICOKON TONMMBHOW 3W(EKTUBHOCTBLIO, YK€ aKTUBHO BOBIIEYEHDI
B 3TOT npouecc. Pa3spaboTka aBuratenen Ans HOBbIX POCCUMIUCKMX CAMOSIETOB B paMKaxX rocy4apCTBEHHbIX NMporpaMm
ocyulectBnsetcs, B ocHoBHoM, HIMO CatypH. Takum obpasom, cpegHecpodHblie nepcrektyebl M3 npepcraBnsioTcs
Ham crabbiMu, ecrnv KOMNaHus He pa3paboTaeT HOBbIN ABUraTenb C BbICOKOW TOMSIMBHOM 3(0dEKTUBHOCTbLIO.



CraBka kynoHa no Bbinycky MM3-1 Ha cnepylowuii rog yctaHoBneHa Ha ypoBHe 12%. XoTA Takon ypoBEHb MOXEeT
BbIMMAAeTb NpUBMEKaTeNbHO [ANs HEKOTOPbIX WHBECTOPOB, PacCYMTbIBAIOLLMX Ha FOCYAapCTBEHHYHO MNOAAEPXKKY
KOMMNaHWW, Mbl OTAaeM npegnoyvTeHne obnuraumsM 3MWTEHTOB BTOPOrO  SLUENOHa, WMEKLWMX  Xopoluune
camocTosTenbHble (yHAaMeHTarnbHble XapakTepUCTUKW, TOPryLWMMCH C aHanorM4yHoW LOXOAHOCTbIo (Haw BbIGOp
B cermeHTe Bymar ¢ goxogHocTbio Bbllwe 12% npeacTtaeneH B otvyeTe «Cmpameausi Ha emopoe ronyzodue 2008 e.:
enobarnsHoe rnoxonodaHue I1» ot 15 nonga 2008 r.

KMNo

OCHOBHblE U3MEHEHUS, OTPaXeHHble B (PUHAHCOBOW OTYETHOCTW KOMMaHuu 3a nepsyto noroBuHy 2008 r., cBsidaHbl
C BO3BpaLleHNeM K MOMNoXuUTenbHONW peHTabenbHocTu onepauuii. MNo-sngumomy, KMIMO yganock paspelmTb BOMPOChHI
¢ [asnpomMoM B OTHOLIEHUWM 3aKa30B Ha rasornepekadvBalolime arperatbl, U Bblpyyka B nepsom nonyrogun 2008 r.
oKasanacb [axe HECKOMbKO Bbille, YeM B siHBape-utoHe 2007 r., HeCMOTpS Ha CHWXeHue B nepBoM kBapTtane Ha 11%
Nno CpaBHEHMIO C aHaNOrMYHbIM Nepnoaom npegpiaywiero roga. fonrosasi Harpyska KMIMO He crnvwkom Benuka — YMCThbIn
ponr coctaengeT 1.7 mnpa py6. n MOXeT ObITb MOCTENEHHO CHWDKEH 3a CHET OnepaunoHHON AEeATENbHOCTU U MOOOEPXKKA
OCHOBHOrO akuunoHepa. Tem He MeHee, Ype3MepHas KOHLEHTpaLuMsa Ha 3aka3ax [[asnpoma ocTaeTcs KIHYeBbIM PUCKOM
ana KMMO.

Py6nesble obnuraummn KMIMO kpaiiHe HENUKBUAHbI, M Mbl CYMTAEM, YTO NPU CTaBKe KyrNoHa Ha cregytoLume nontopa roaa
Ha ypoBHe 11.3% Oymarn BbIrmagsaT HemnpuBnekaTenbHbIMU, U PekoMeHOyeM VMHBECTOpaMm BOCMONb30BaTbCA 0epTon
B CEHTsIGpe.

MM3 n KMIO: ocHOBHbIe hMHaHCOBLIE NOKa3aTenu

MR ., BOIL HE WEEISHD LHOE L RHIMO
2006 2007 1 mon. 2005 2006 2007 Trs. A 1 mon. AN

Bbipyuia 7418 & 583 4 651 4174 4 5649 S5 1 981
CINepauMoHHaa NpKEEE 314 400 195 423 B0 -333 18
ONepaupoHHaA peHTahens HOCTE 4.2% 4.7% 4.2% 10.1% 14.7% -B1.1% 0.9%
MpMObIIE B0 HanaMoGN0eKEHKA 146 198 14 259 323 g 217
YucTaa npubbine a3 B3 1 167 235 1 155
Dionr 25149 30 3472 sa0 1313 1440 1785
EEITDA 452 E15 293 10 Pt -309 73
DonrEEITOL G5 5.0 ] 1.4 1.7 12.2

Hemounnm: AAHHE B B0E NAHHN, SUSHES Penecoanc Kann tana

AHOpel Mapkos
TenegpoH: 258 7770 x4560

Katsa ManocpeeBa +7 495 258 7703

praMHa: pocT MHBECTULUA B OCHOBHOW KanuTan 3ameanuncs

Mo paHHbIM [OCymapCTBEHHOro KoMUTeTa MO CTaTUCTUKE YKpawHbl, B NEPBOM MNOMYrogMnm WHBECTULUWM B OCHOBHOW
Kanutan ysenuuunucb Ha 8.2% (10.4% B nepsBom kBapTarne, 32.2% B sHBape-uoHe npoLunoro roga) Ao 81.5 MnpA rpH.
(USD17.1 mnpa). CHnxeHre TeMMNOB pocTa MHBECTULIMI NPUBENO K YMeHbLUeHWo ux gonu B BBl ¢ 22% B npownom rogy
no 19% B nepsom nonyrogun 2008 r. Bo BTOpom KBapTane Temnbl pocTa MHBECTULMIA YCKOPUITUCH MO CPaBHEHUIO
¢ siHBapem-maptoM o USD10.4 mnpa (npotue USD6.7 mnpa). BanoBble MHBECTULMM B OCHOBHbIE CPeACTBa, BKIOYas
yBenuM4yeHne 3anacoB, cocTaBuiu B nepBoMm nonyrogmm USD19.3 wmnpa, wiwm 21.3% BBIM, 4yto Takke Hmxe,
YeM MokasaTenb npownoro roga (22.7% BBIT).

Enena LLlapunosa
TenegboH: 258 7770 x4660



JInkBugHocTb

Tekywee Mpeabiaywee
Wnpukatop 3HayeHune 3HayeHue W3meHenue
nokasarensi | nokasatens
WHavKaTopbl IMKBUOHOCTH

OcTaTku CpeaCTB Ha Kop. cyeTax kpeauTHbIx opranusauii B LIb PO (no P®), mnpp py6. 616.3 662.1 458 ¢

OcTatku cpefcTB Ha kop. cyeTax kpeauT. opr. B LI P® (Mockosckwit perioH), Mnpa pyo. 457.9 4921 342 B

OcTaTtku ieHeXHbIX CPEACTB KPeauT. Opr. Ha [eno3nTHbIx cyetax B LB PO, mnpg pyb. 112.1 1152  -3.10

Canbpo onepauuit LIb P ¢ 6aHkoBckum cektopoM, Mipz, py6. -37.8 -51.5 13.7 &

3onoToBantoTHble pesepsbl Poccuiickoit Pegepauun, USD mnpa 597.5 597.3 020
[eHexHas Macca, Mipg pyb. 4486.0 44326 534 &

[eHeXHbIN pbIHOK

Crasku no kpeanTy "overnight" (% rogosebix) * 6.0/7.0 5.0/6.0 Hig -

EUBOR - 6 mecsiLeB 5.15 515 0.0025 &

LIBOR - 6 month 3.12 310 0014

MosPrimeRate - 1 mecsL - % rogosbix 6.53 6.65 -0.12 @

MosPrimeRate - 2 mecsiua - % ronosbix 7.18 712 0.060 4%

MosPrimeRate - 3 mecsua - % rofoBbIx 7.50 748 0020 &
MosPrimeRate - 6 mecsua - % rogosbix 1.74 767 0070 4

PEO

AykumoHHoe aopasmeltierie OBP - cpeaHeB3BeLLeHHas cTaBka (% roaosbIx) 5.77 579 -0.020

IMpsimoe PEMO cpokom Ha 1 AeHb - cpeHeB3BeLLeHHas cTaBka (% rogosbix)*™ 7.02 7.02 0.00 -
[Mpsivoe PEMO cpokom Ha 1 aeHb - 06bem caenok, Mnpa py6.** 58.0 799 219 w

FOREX

EUR/USD 1.4682 14800 -0.012 ¢

OdpuumansHbii kypc EUR/RUB (LIB P®) 36.1406 36.1922 -0.052 &

OdpuumansHbii kypc USD/RUB (LIB P®) 24.5054 24.2901 022 &

O6bem Topros Ha BamoTHOM pbiHke (MMBB) — pacyeTsl C NOCTaBKOI «CEroAHs» - B MAH. Aonnapos CLUA 1,576.9900 1,317.5490 2594 &

O6bem Topros Ha BantoTHOM pbiHke (MMBB) — pacueTbl ¢ nocTaBkoi «3aBTpay - B MITH. gornnapos CLUA 3,634.1380 2,829.1110  805.0 4

5.77/5.93 5.53/5.77 Hig -

Honrosoi pbiHok - (MMBB)

O61bem TOProe KOPMOPATUBHBIMM 1 MyHWULIMNANbHBIMY 0Bnuraumsmm (Bkntodas PI1C), mnpg py6.* 17.8 15.5 230 &

061bem BUpXKeBbIX TOProB (CyBEPEHHbIe pybrieBble 3aMMCTBOBAHMS), MIpA py6.* 6.40 1.79 461 &

USD instruments, USD bn 0.00 7.98 798 @

* [laHHble 3a nocreaHui TOPro.bli AeHb.
** To ntoram aykuvoHa 3a 15.08.2008.
***To utoram aykupora 3a 07.08.2008. lata ocpepTbl - .

CblpbeBble TOBapbI

Mokasatens Eamam.  LleHa

WUsmeHenne W3m.3a Hepeno, W3m.3a mecsiu, W3m.3a Tpu mecsua,
0, 0,
0

C Hayana roga no CeroAHAWHUIA OeHb,

% % %
HedTb
BRENT USD/6pn 111.9 0.030 0.55 -13.2 -9.40 19.2
URALS UsD/6pn 109.2 -0.14 -1.09 -19.2 -6.30 184
MeTannbi
3onoto USD/yHy,. 796.8 -0.010 -3.45 -16.9 -11.4 -4.30
Hukenb USD/T 18 700.0 -2.09 3.03 -10.3 -28.9 -28.9
Cranb (ropsumit npokar) UsSb/ir  1130.0 - - 7.40 16.5 91.5
Cepebpo USD/yHy,. 132 4.56 -9.87 276 220 -10.7
®btoyepc Ha NweHnLy USd/bsh 844.5 -0.12 6.39 5.00 8.90 -4.60
AntomuHmit UsDir_ 2730.0 0.19 -2.49 -13.8 -7.90 15.8
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[doxopgHocTb py6neBbix obnuraumnmn

0®3 25057 10182 008 620 545 - - 137 200110 740 40817 000 BBB+Baa2/BBB*
003 25059 9930 033 657 1533 = - 227 190141 610 41000 3040 BBB+Baa2/BBB+
003 25060 10010 000 577  -0.09 - - 069 290409 580 41000 - BBB+/Baa2/BBB+
003 25061 9977 000 607 001 = 165 050510 580 42513 - BBB+/Baa2/BBB*
003 25062 9870 000 648 0.4 - - 253 040511 580 21103 - BBB+/Baa2/BBB*
003 26198 9670 000 692 005 = = 367 021142 600 42117 - BBB+/Baa2/BBB*
003 26199 9700 -020 747 638 - - 348 110712 610 40291 000 BBB+Baa2/BBB+
003 26200 9850 000 662 003 = - 427 170743 610 20786 ~  BBB+/Baa2/BBB*
003 27026 10015 000 585  -0.04 - - 056 110309 600 16000 - BBB+/Baa2/BBB*
003 28004 10551 000 247 273 = = 072 130509 1000 8800 - BBB+/Baa2/BBB*
003 28005 10574 000 271  -2.34 - - 078 030609 1000 9028 - BBB+/Baa2/BBB+
003 46001 10024 000 664  -14.21 = - 007  1009.08 1000 15000 ~  BBB+/Baa2/BBB*
003 46002 10557 066 649  -23.27 - - 290 080812 900 62000 000 BBB+Baa2/BBB+
003 46003 10538 007 604 460 = = 134 140710 1000 37298 9484 BBB+/Baa2/BBB*
0®3 46005 5326 000 671 0.9 - - 970  09.01.19 27 477 - BBB+/Baa2/BBB*
003 46010 7621 000 919 021 - = 1244 170528 000 30000 - BBB+/Baa2/BBB*
0P3 46011 9500 000 681  0.16 - - 1162 200825 000 30000 - BBB+/Baa2/BBB*
003 46012 6995 000 7.24 041 = 1362 050029 157 40000 - BBB+/Baa2/BBB*
003 46014 10424 -1.72 678 3881 - - 428 290818 900 58290 000 BBB+Baa2/BBB+
003 46017 9975 025 725 458 = - 579 030816 800 80000 261 BBB+Baa2/BBB+
003 46018 9990 010 764 129 - - 784 241121 900 125068  19.98 BBB+Baa2/BBB+
003 46019 5995 022 801  -494 = 774 200319 000 26000 001 BBB+Baa2/BBB+
0®3 46020 88.87 012 806 1.6 - - 1176 060236 690 105118  30.02 BBB+Baa2/BBB+
003 46021 9111 139 764 2313 = - 675 080818 750 83122 1438 BBB+/Baa2/BBB+
003 46022 9251 000 735  -0.04 - - 913 190723 750 28223 - BBB+/Baa2/BBB+
003 48001 10450 100 - = = - 770 311048 725 24099  0.00 BBB+Baa2/BBB+
ABH AMPO 10 9750 035 767  24.29 45 135 756 290310 600 2500 - AA-AGTIAA
ABT0Ba3b-1 9953 -023 1748 20150 1274 1256 031008 0.3 020410 1295 800  0.00 = (G e
AK BAPC-2 99.75 005 876  -12.05 345 324 044 220109 800 1500  1.50 - /Ba2/BB
AkvGark-1 9940 000 1729 488 1244 1219 231008 0419 230409 1360 600 E - B3/ -
ATbAHCOUH-1 9994 000 897  -001 268 253 230610 173 200612 876 3000 - ~f
BanT/HeB-1 9920 005 1554 893 980 979 280409 068 260411 1350 1000 E - /B3 -
Barik Mockasl 09 9868 000 854 025 250 244 121 251109 725 5000 - - /Baa1/BBB
Bark Mockab-1 100.00 9.46 370 346 310709 098  29.07.11 925 10000 E - /Baa1/BBB
Bamk Mockebi-2 10105 000 567  -145 29 11 060209 048 010213 785 10000 - - /Baa1/BBB
Barik Coio3-2 10099 005 1045  -34.01 570 551 041008 014 051009 837 2000  0.14 B/B1/ -
Barik Coio3-3 99.80 000 1063  0.07 489 488 27.0409 068 020511 1010 2000 BIB1/
Barik Coloa-4 9978 000 1041 029 502 482 180209 049 230211 970 3000 E BIB1/ -
Bro-1 9839 -126 1578 29758 1039 1,021 049 120209 1150 500 - ~f ]
BEPP 10290 000 756  -0.59 159 154 110 111009  10.00 575 E - [Batl -
Boapoxzenvie-1 9912 002 979  -1.76 365 353 142 030310 895 3000 - - IBa3/
‘13°°T°“'”"'”3"°”pe°°' 9957 057 1520 -112.88 968 954 180309 056  17.0310 1395 1500 100.07 ~ B3/ -
BTE 08 99.90 006 768 -22.87 25 238 029 281108 725 30000 - BBB+/Baal/BBB*
BTE 09 10012 000 689  -0.04 124 117 063 130409 700 10000 - BBB+/Baal/BBB*
BTB 24-1 10005 002 7.89  -15.03 312 292 081008 045 051011 820 6000 - BBB+/Baal/BBB+
BTE 24-2 10025 000 730 036 190 172 100209 049 050213  7.70 10000 BBB+/Baa'/BBB*
BTE 24-3 9940 025 915 3457 333 333 030609 078 200513 818 6000 49.70 BBB+Baal/BBB+
BTE-4 10002 006 893  11.05 338 327 057 190309 880 5000  7.00 BBB+Baal/BBB+
BTE-5 9986 -0.10 910  16.08 337 336 230409 067 171013 860 15000 518.27 BBB+Baal/BBB+
BTE-6 9983 001 909 085 322 320 150709 088  0607.16 860 10000 238572 BBB+Baal/BBB+
FasGari-1 10000 0.00 1063  -0.25 561 533 028  2511.08 1050 750 - - B2 -
Faanpomb 10 9892 -003 818 255 205 192 141 220210 725 10000 - BBB-Baall-
raanpomb-1 96.50 000 890 0.3 233 230 228 270141 740 5000 - BBB-Baall-
Faanpomb-4 10018 005 678  -20.20 179 151 20.11.08 027 151112  7.40 20000 - BBB-Baall-
Faanpomb-5 10018 005 683 -18.85 181 153 27.11.08 028 224112 740 20000 - BBB-Baal--
[n1063Kc-1 9768 -138 1480 27721 928 915 140309 055 150310 1000 2000 = Sl
Mnoakc-Out-1 10000 000 1545  0.03 975 972 240409 066 260411 1500 4000 - oy
[ensTakpepyt-1 10050 0.00 678  -0.06 7366 125 011209 709 1500 VIR ERRY
EGPP 10 9990 -041 653 1950 1 6 247 201240 650 2000 - AAA/AcalAAA
EGPP 12 918 044 726 1516 2% 51 315 140212 600 2000 - AAAAaa/AAA
KunOUHB-1 9991 000 1119  0.16 606 579 034 191208 1050 500 - ~ /- /B-
3eHuT-2 9955 000 953 062 414 394 049 160209 839 2000 2 - [Ba3/B+
3eHuT-3 10050 012 936  -17.94 357 358 130509 072 091111 990 3000 0.2 - [Ba3/B+
3euT-4 10041 002 912 1339 436 418 041008 014 060410 990 3000 1522 - [Ba3/B+
3eHuT-5 9980 005 1040  -4.31 435 428 081209 125 040613 1000 5000 - - [Ba3/B+
WnBecTToprB 10010 000 968  -1.13 483 466 016 141008 1025 350 = - /B2 -
WHTexBaHk-1 99.80 000 1525  -0.12 936 935 092  3007.09 1450 500 —/ -
KBPeHKan-1 10000 000 1048  1.21 589 598 020008 005 020310 1045 2000  38.29 B-/B1/B-
KBPenKan-2 9940 009 1297  16.35 730 725 140409 064 040412 1166 3000 1590 B-/B1/B-
KBPenKan-3 10002 -0.14 1413 1853 830 829 16.0609 0.80  06.06.12 1375 4000 4233 B-/B1/B-
Kenp-2 9912 005 1383 523 790 785 101 150009 1230 1000 - ~ B2/ -
KUT 9975 010 1096 -32.78 583 557 034 181208 1000 2000 042  Withdrawn/B2/ -
KIT-2 9949 012 1617 -125.29 1151 1,145 17.0908 009 230310 10.00 2000 3572  Withdrawn/B2/ -
KMB-BaHk-2 9938 012 1005  44.89 500 472 031208 030 301111 775 3400 B - Baad/ -
Kpenur Eapona-1 99.00 000 11.04 0.4 491 482 140 030210 1000 3500 - - Bat/ ~
TNoko-Bakk 09 9650 000 1512  1.03 924 923 092 240709 1050 3000 E - B2/B
Macrepb-3 9950 000 1353 1.0 847 819 031208 030 301111 1150 1200 - ~/-IB
MBPP-2 10075 013 1064 22,31 502 495 020409 061 280313 1150 3000 - ~ B1/B+
MEBPP-3 99.84 004 1063 648 488 488 280409 068 230443 1000 3000 599 - [B1/B+
MM-Bark-3 9992 005 914 -38.99 440 423 021008 013 011009 850 6000 E BB/Ba1/BB
MexpomB-1 10085 000 7.65  -2.10 248 222 271208 037 030118 995 3000 - BB-B1/B
M3 Bak-1 10000 000 1195  -0.02 503 587 118 17.11.09 1165 800 E — (/==
MIA-3 9996 000 827  0.03 281 265 260209 052 240212 795 1500 - - Ba2/ -
MVA-4 9962 000 968 005 370 365 081009 1.09 011045 900 2000 = - [Ba2l -
MKE-2 10038 025 1125  -35.21 544 544 0.78 040609 1150 1000 - ~ B1/B-
MKB-3 9970 012 1066  -38.06 554 527 171208 034 160610 955 2000 E - [B1/B-
MMB-2 (OwuKpeautE) 9950 000 879 065 339 321 049 110209 755 3000 - BBB/ - /A-
Mot Baki-1 10005 012 1472  -38.90 955 929 036 261208 1450 300 0.00 ~ /B3 -
Mot BaHk-2 99.85 0.0 1534  -31.65 1019 992 231208 036 211210 1450 1000 - ~ /B3 -



HonroBoi Wam. fatra [wopa- [lara CraBka O6bem 06bem KpeauTHbI#
MHCTPYMeHT

LieHa 3a [loxog- Mam.3a HomuHanbHeli Z | 9
neHb HOCTb  fieHb cnpan cnpaa oepTbl UMA MOralleHWs KynoHa Bbinycka TOProB (S&%‘m?:dry'sl

0,
Horfu:;na‘ nn. % 6.n. 6.n. 6.n. | ner %  MIH.py6. MnH.py6. Fitch)

Mockomub 447 10.12.08 - [ - [B+
Mockomub-2 99.98 0.00 10.31 38.48 579 581 19.08.08 0.01 15.02.11 8.40 3000 - - [--[B+
Mockomub-3 96.05 045 1429 -62.91 845 845 17.06.09 0.82 12.06.13 8.70 5000 - - /- /B+
Homoc-7 99.64 -0.02 9.92 242 408 408 0.81 16.06.09 9.25 3000 - -- [Ba3/B+
Homoc-8 99.75 0.00 10.08 0.52 468 448 18.02.09 0.49 16.02.11 9.33 3000 - -- [Ba3/B+
Homoc-9 99.65 -0.11 1042 14.10 458 458 19.06.09 0.82 14.06.13 9.75 5000 - -- [Ba3/B+
HC-®uHaHc-1 99.92 206 1319 -311.98 740 740 23.05.09 0.74 25.05.11 12.75 2000 524.60 -]
HOK-3 100.08 010 1322  -1549 749 747 28.04.09 0.67 03.05.11 13.00 2000 - B-/B2/ --
IMepBobaHk-1 99.35 -0.28 13.97 37.45 813 812 27.06.09 0.84 29.06.11 12.75 1500 - -]
[MeTpokommepLi-2 98.94 -0.06 9.81 6.65 389 385 0.98 31.08.09 8.50 3000 - B+/Ba3/ --
[MeTpokommepu-4 100.00 0.00 10.21 -0.01 435 435 04.07.09 0.86 06.07.11 9.99 3000 - B+/Ba3/ --
MPBB-5 97.80 0.00 12.36 147 660 660 0.68 29.04.09 8.69 1000 - BB-/ -- /B-
IMpomcB6-5 98.53 0.01 10.25 -0.76 445 446 21.05.09 0.74 17.05.12 7.99 4500 84.74 B+/Ba2/B+
[MpomcB6-6 9981 020 995 -2549 410 410 22.06.09 0.83 17.06.13 9.50 5000 19.96 B+/Ba2/B+
M4PB-1 9850 -0.20 16.17 43.38 1067 1,053 11.03.09 0.55 09.03.11 12.50 1250 - -]
PABOBatk 17 8350 0.00 9.77 0.06 220 235 6.57 06.06.17 6.90 2000 - AAA/AaalAA+
PMB 99.53 -0.03 14.74 19.93 988 962 26.10.08 0.20 27.04.09  12.00 1000 0.00 -]
Pocbatk 09 9862 0.00 953 0.38 358 353 1.05 30.09.09 8.00 7000 - BB+/Baa3/A-
Poc6aHk-1 99.73 0.00 843 0.42 304 284 0.48 15.02.09 7.70 3000 - BB+/Baa3/A-
Poccns BaHk-1 99.90 0.00 11.40 -0.03 552 551 20.07.09 0.90 21.07.10  11.00 1500 - - [--B-
PCXB-2 97.03 015 951 -1.25 295 291 2.25 16.02.11 7.85 7000 - -- [Baa1/BBB+
PCXB-3 98.17 059 884  -44.72 271 260 18.0210 1.41 09.02.17 7.34 10000 211.46 -- [Baa1/BBB+
PCXB-4 100.10 0.00 7.54 -3.12 277 256 08.10.08 0.15 27.09.17 8.20 10 000 - -- [Baa1/BBB+
PCXB-6 100.16 0.06  8.61 -11.55 320 301 20.02.09 0.50 09.02.18 8.75 5000 - -- [Baa1/BBB+
PCXB-7 99.70 -0.02 8.84 8185 301 301 16.06.09 0.82 05.06.18 8.30 5000 - -- [Baa1/BBB+
PycCrana-5 100.19 026 586 -362.62 122 124 11.09.08 0.07 09.09.10 8.50 5000 3.28 BB-/Ba2/BB-
PycCraHpa-6 9854 0.02 11.58 -3.97 618 600 11.02.09 0.49 09.02.11 8.15 6000 98.54 BB-/Ba2/BB-
PycCrang-7 10047 0.00 11.64 -1.15 608 596 24.03.09 0.58 20.09.11 12.20 5000 196.93 BB-/Ba2/BB-
PycCraHna-8 99.81 0.01 948 -4.00 466 443 17.10.08 0.17 13.04.12 8.25 5000 79.85 BB-/Ba2/BB-
PycduHaHc-1 97.30 0.00 17.91 9.35 1287 1,259 0.30 02.12.08 7.65 1500 - BB+/Baa2/ --
PycduHaHc-2 98.72 0.00 12.24 3.97 719 691 0.30 02.12.08 7.50 1500 - BB+/Baa2/ --
PycduHaHc-3 98.23 0.09 1030 -12.75 452 452 0.72 13.05.09 7.55 4000 75.88 BB+/Baa2/ --
PycdunaHc-4 9569 0.09 11.24 -6.61 509 500 1.44 12.02.10 7.74 4000 383.14 BB+/Baa2/ --
Pycb-bark-1 98.01 026 1403 -48.41 848 836 0.57 19.03.09  10.00 1400 - -- B2/ --
Pycb-bark-2 99.98 -0.02 10.59  109.61 605 609 22.08.08 0.02 22.02.10 9.50 2000 5.00 - IB2/ -
Cb 6aHk-1 97.00 -0.09 14.01 13.28 815 815 0.86 02.07.09 9.85 1500 3.88 -- B3/ --
Cb 6aHk-2 99.99 0.00 1232 -0.07 650 649 12.06.09 0.80 11.06.10  12.00 1000 2.00 - [B3/ --
Ces3b-baHk-1 97.91 -011 12.67 19.36 693 693 23.04.09 0.67 21.04.11 8.90 2000 4310 -- B2/ --
CesKasHa-1 9995 020 10.73 -163.52 599 582 02.10.08 0.13 01.10.09  10.00 1000 - - IB2/ -
CKB-baHk-1 99.70 -0.23 13.61 32.44 778 777 18.06.09 0.80 24.06.10  12.60 1000 5.98 -- IB2/B-
CnaslHBb-2 100.25 0.00 8.26 -1.85 340 314 0.20 27.10.08 9.50 900 - -- [B1/B-
CobuHbaHK-1 100.50 0.00 10.50 -0.26 471 472 0.72 13.05.09  11.00 1048 - -- B3/ --
ConnaapHocTb-1 99.80 0.00 13.28 0.09 725 717 1.19 01.12.09  12.50 1000 - -- B3/ -
ConvnaapHocTb-2 99.70 0.00 15.25 0.03 954 952 21.04.09 0.66 20.04.10  14.00 950 - -- [B3/ --
Couropb-1 99.05 -040 15.14 76.50 958 947 0.58 26.03.09  13.00 500 - B-/--/-
CIM6 BaHk-1 100.78 0.00 9.88 -0.33 405 404 0.81 22.06.09  10.50 1000 - -- [Ba3/B
Cnyptb-2 100.00 0.10 13.89  -37.18 885 856 04.12.08 0.30 31.06.12  13.25 1000 19.50 - /- [B-
TatoHab-3 100.30 0.00 11.82 -0.22 603 603 0.72 19.05.09 1175 1500 - -- [B2/ --
Tatcorab-4 99.83 -0.37 1843 57.50 1261 1,261 03.06.09 0.77 01.06.11 11.40 1500 0.66 - /B2/ -
TKC baHk-1 100.90 1.74 1292 -1052.12 808 784 21.10.08 0.18 22.10.10  18.00 1500 0.04 -]
TpaHckanb-1 99.90 0.00 11.06 0.05 525 525 0.76 01.06.09  10.50 800 - - [B1/ -
TpaHcKpeauth-1 9550 -0.20 10.28 13.56 398 384 1.73 15.06.10 7.29 3000 9.55 BB/Bal/ -
TpaHcKpeantb-2 9835 0.05 957 -6.05 374 374 16.06.09 0.82 12.06.12 7.28 3000 - BB/Bal/ -
TypaHAnewm-1 100.13 0.00 7.76 0.00 179 174 1.09 06.10.09 7.75 3000 - -]
YBPuP-2 9960 0.10 13.62 -13.39 777 776 0.84 02.07.09  12.50 1000 - -]
YPCA Batk 10 95.75 0.00 12.66 0.66 653 641 1.38 26.02.10 9.12 5000 - -- [Ba3/B+
YPCA BaHk-2 9845 0.00 13.11 443 802 774 0.32 12.12.08 7.60 1500 - -- [Ba3/B+
YPCA baHk-3 99.50 -0.03 10.49 4.41 467 467 0.78 04.06.09 9.60 3000 6.06 -- [Ba3/B+
YPCA BaHk-5 95.00 0.00 12.34 0.18 555 565 2.70 18.10.11 10.05 3000 5.70 -- [Ba3/B+
YPCA Bak-7 96.05 -0.06 11.78 5.58 566 558 21.01.10 1.38 19.07.12 8.40 5000 35.65 -- [Ba3/B+
YPCA BaHk-8 10043 0.00 10.73 -0.32 505 501 16.04.09 0.64 09.04.15 1119 10 000 - -- [Ba3/B+
XKob-2 99.07 0.00 10.83 0.99 504 505 12.05.09 0.72 11.05.10 9.25 3000 100.62 B+/Ba3/ --
XK®B-3 100.01 0.07 960 -79.76 493 486 18.09.08 0.09 16.09.10 9.45 3000 71.74 B+/Ba3/ --
XKdb-4 100.00 -0.01 10.28 8.40 548 525 15.10.08 0.17 12.10.11 9.95 3000 11.88 B+/Ba3/ --
XK®B-5 100.85 0.10 11.66  -18.08 594 592 22.04.09 0.66 17.0413  12.50 4000 187.09 B+/Ba3/ --
LlentpVHB-1 99.88 0.61 10.64 -275.82 570 543 10.11.08 0.24 11.11.09  10.00 1500 - - [B1/ -
OkenobaHk-1 9962 0.00 12.02 9.48 733 722 23.09.08 0.11 29.12.09 8.00 1000 - - B3/ -
OneKTpoHuKka-2 99.14  0.04 1672  -12.07 1164 1,136 10.12.08 0.31 08.12.10  13.00 500 - -]
tOHMacTpym 99.55 0.00 12.29 0.72 690 669 0.48 17.02.09  11.00 1000 - - B2/ --
HOHuacTpym-2 9940 0.07 1479  -4148 997 974 17.10.08 0.17 19.04.10  10.90 1500 - - [B2/ --
Mpoymne huHaHCOBLIE
AXK (KO)-2 95.15 0.18 11.82 -9.51 539 521 2.00 23.08.11 9.00 1000 3.81 B
AVKK AnTait 99.50 -0.10 12.09 7.41 590 577 1.52 13.04.10  11.25 300 5.38 [
AVDKK-1 101.02 0.00 7.49 -3.34 244 216 0.30 01.12.08  11.00 1070 - - IA3/ -
AVKK-10 87.53 0.13 10.86 -2.93 369 356 5.60 15.11.18 8.05 6000 56.03 - IA3/ --
AVDKK-11 8841 -059 10.62 12.01 326 321 6.05 15.09.20 8.20 10000 7.07 - |A3/ -
AVKK-2 10442 -0.05 7.90 3.24 177 168 1.39 01.02.10  11.00 1500 112.77 - |A3/ -
AVXKK-3 10243 018 789  -13.62 175 150 1.41 15.10.10 9.40 1575 276.76 - IA3/ -
AVKK-4 99.82 -0.07 9.05 2.52 211 232 3.02 01.02.12 8.70 900 -- - IA3/ -
AVKK-5 9450 -050 9.46 18.04 243 268 3.20 15.10.12 7.35 2200 5.67 - |A3/ -
AVXKK-6 9499 -0.01 8.96 0.35 221 199 4.07 15.07.14 7.40 2500 5.70 - IA3/ -
AVDKK-7 8748 -0.22 10.86 5.71 399 372 4.86 15.07.16 7.68 4000 53.98 - IA3/ -
AVXKK-8 87.85 -0.40 10.89 11.12 417 376 452 15.06.18 7.63 5000 36.90 - IA3/ -
AVKK-9 88.09 074 1049  -19.00 362 334 4.89 15.02.17 749 5000 6.03 - |A3/ -
BUA AXKK-A 99.18 -0.07 9.88 9.88 405 401 30.07.09 0.80 15.03.40 8.50 8228 - - IA3/ -
BKM-ITn3uHr-1 100.00 0.00 17.54 0.00 1177 1,176 20.05.09 0.70 18.05.11 16.50 180 - -]
BTB-uaunHr-1 99.99 -0.03 851 13.65 356 328 13.11.08 0.25 06.11.14 8.20 8000 664.25 BBB+/ -/ -
BTB-InanHr-2 99.87 -0.07 9.36 8.20 349 348 14.07.09 0.8 07.07.15 8.90 10000 172.18 BBB+/ -/ -
MB-Mnoteka-1 94.00 -0.38 11.36 21.31 487 470 212 29.12.36 8.00 2037 0.64 -- [Baa2/ --
EBpokommep-1 9845 025 17.34  -80.79 1221 1,194 19.12.08 0.34 18.12.09  12.00 1000 31.50 - [B2/ --
EBpokommepui-2 99.50 0.00 17.27 0.24 1145 1144 11.06.09 0.78 10.06.10  16.00 3000 - -- [B2/ --
EBpokommepu-3 9750 010 17.85  -27.95 1272 1,245 19.12.08 0.34 18.06.10 9.48 3000 - - /B2/ -
EBpokommepL-5 9890 -0.80 18.77  162.28 1326 1,311 17.03.09 0.55 15.03.11 16.00 5000 54.97 -- B2/ --
VAXC PX-1 100.02 0.00 11.45 0.01 499 488 2.04 08.12.10  11.00 380 - =[]
VAPT-1 100.00 0.00 15.56 -0.16 976 957 04.08.09 0.96 04.08.13  15.00 1000 - -]

Mepngenp-1 9955 000 2323 5147 1864 1,873 03.09.08 0.05 01.09.10  12.80 750 - /-



Usm.

HonroBoi o fatra [wopa- [lara CraBka O6bem 06bem KpeauTHbI#
MHCTPYMEHT Lena A::b E'%’g:_ﬂ' M;'e‘ﬁ:a H°"::;’;;"b'" cnlz)an [ oepTbl UMA MOralleHWs KynoHa Bbinycka TOProB (s&%m?:dr -
2 % 6 6 6n. | % 6 6 Fitch)
TR | n.n. o M. .. .. ner A MITH.pY6. MAH.py6. itch)
MKB-4 . 626 613 17.03.09 0.56 15.03.11 0.00 -- [B1/B-
MITK-1 95.00 0.00 20.20 1.72 1433 1,431 0.89 23.07.09  12.90 550 - —[-]-
MOWA-1 9425 0.00 12.78 0.42 646 628 1.79 21.12.10 9.00 1200 - -]
MOWA-2 99.02 -098 8.63 48.79 214 201 2.1 07.09.11 7.99 2700 3.56 -]
MOWA-3 98.62 -0.28 1242 96.55 732 705 13.12.08 0.33 14.06.14 7.75 5000 - -]
MOWTK-1 96.00 -0.40 13.36 4415 741 736 1.05 26.09.09 9.00 1200 2.30 B/-/--
MOWTK-2 97.00 0.00 14.75 2.67 917 907 26.03.09 0.59 26.03.11 8.99 4000 - B/-/--
OMXKK-1 89.50 0.00 13.96 0.40 722 727 2.60 21.02.12 9.24 1000 - — =]
OTkpbiTHe-1 99.50 0.00 13.80 2.46 885 858 0.24 11.11.08  11.00 200 - -]
MNA AVXKK A 97.04 012 922  -29.30 301 279 1.54 15.02.39 6.94 1765 0.00 - |A3/ -
MpTex/ns-1 100.00 0.00 14.74 -0.01 875 870 26.10.09 1.12 25.04.11 14.00 130 - -]
M3b 9892 0.00 14.01 0.35 807 802 1.02 23.09.09 1250 500 - — -]
PeHuHC-1 10049 -0.80 11.98 57.95 582 568 1.46 30.03.10  12.00 750 - -]
PTK-InauHr-5 98.50 0.00 9.68 0.13 355 333 1.42 12.08.10 8.35 1350 - ]
TpaHcOuH-M-2 99.98 -2.02 11.05 66.11 394 425 3.35 10.08.12 10.75 1500 140.29 -]
Ypan/iLi-1 97.33 -044 1281 44.56 681 675 1.13 28.10.09  10.00 1000 - — =]
Ypancu6 09 (CLN) 98.25 0.00 14.42 247 911 889 0.44 28.01.09 9.75 2200 -- - [--[B+
Ypancu6-/uanHr-1 10049 017 1125  -22.05 540 540 24.06.09 0.83 291210  11.60 2700 59.28 - [-[B+
Ypancu6-TuauHr-2 100.31 029 1313  -2444 703 694 21.01.10 1.35 21.07.11 12.99 5000 153.58 - [--[B+
OuHBKNalp-1 100.00 0.00 10.24 0.00 393 378 1.75 05.07.10  10.00 3000 - —[-]-
XonauHrK-1 100.00 0.00 15.35 -0.29 1026 998 10.12.08 0.32 09.12.09  15.00 350 - -]
Onem/ins-1 99.92 -0.04 1647 47.28 1177 1,165 24.09.08 0.1 24.03.10 15.00 600 - -]
HONK-1 100.00 0.00 16.96 -0.22 1138 1,126 22.04.09 0.59 28.04.10  16.00 720 0.00 — =]
WHdopmaunoHHble TexHonormm
PBK, 6O-4 100.34 022 11.35 -37.91 574 567 0.60 24.03.09 12.25 1500 8.51 B+/ /-
PBK, BO-5 9950 022 1154  -26.63 567 566 0.90 09.07.09  10.99 1500 0.12 B+/ -/ -
CUTpOHWKe-1 99.50 -0.05 11.13 9.54 556 545 24.03.09 0.8 21.09.10  10.00 3000 - - /- IB-
TeH3op-1 98.99 0.00 15.94 0.14 994 986 1.16 17.11.09 1450 500 -- -]
MaLI.IVIHOCTpoeHVIe
AsToBA3, 5O-1 99.98 0.02 941 -13.62 471 459 0.11 24.09.08 9.23 1000 - —[-]-
ABTOBA3, 50-2 10015 020 935  -34.64 373 366 0.61 26.03.09 9.80 1000 - -]
ABTOBA3, 5O-3 99.78 0.00 942 0.01 360 361 0.78 27.05.09 9.20 1000 - -]
ABTOBA3, 50-4 9948 0.00 9.82 0.00 399 400 0.80 04.06.09 9.20 1000 - -]
AsTOBA3-3 100.00 0.00 9.82 -0.07 352 338 1.72 22.06.10 9.60 5000 - —[-]-
ABTOBA3-4 100.00 0.00 7.93 -0.10 212 212 26.05.09 0.76 20.05.14 7.80 5000 - -]
AgTonpubop 98.00 0.00 16.88 1.11 1115 1,113 0.67 29.04.09  13.20 500 - ]
BaroHmatu-2 100.02 0.10 15.61 -14.07 978 978 17.06.09 0.80 156.12.10  15.15 1000 0.71 -]
Bexa-1 99.55 -0.32 15.39 67.80 995 977 03.03.09 0.52 02.03.10  14.00 700  35.84 ]
Bonrabypmatu-1 99.55 0.00 17.49 5.31 1272 1,252 0.15 08.10.08  14.00 600 1.00 |-
TA3-1 99.72 0.00 10.14 0.31 474 456  10.02.09 0.49 08.02.11 9.30 5000 5.63 — =]
T'mopomaluC-1 96.70 0.00 13.16 0.61 712 706 1.21 24.11.09 9.90 1000 - -]
I'C Cyxoro-1 97.90 019 1012  -19.09 417 412 24.09.09 1.05 26.03.17 7.85 5000  44.06 ]
[T-TOL-4 98.58 -0.29 12.55 32.63 663 658 0.97 02.09.09  10.71 2000 - -]
EMK-1 100.10 0.00 8.60 -2.04 386 368 0.13 02.10.08 9.35 1000 - — =]
VxABTO-2 9875 022 1423  -73.71 913 886 11.12.08 0.32 09.06.11 9.79 2000 0.49 -]
WpkyT-3 99.38 0.05 927 -2.92 289 273 1.89 16.09.10 8.74 3250 211.62 -- Ba2/ --
Kamas-2 99.82 0.02 1041 -21.71 573 566 19.09.08 0.10 17.09.10 8.45 1500 - |-
Knpos.3a-1 99.90 -0.12 1021  115.55 551 539 24.09.08 0.11 24.03.10 9.20 1500 - — =]
KMMO-1 99.62 0.00 11.76 - 561 548 1.44 16.03.10 9.30 1000 - -]
Kpworen-1 100.72  0.00 12.75 -0.11 669 662 1.25 15.12.09 13.00 1000 - -]
KypraHmalw-1 99.85 012 1173  -17.23 590 590 11.06.09 0.80 10.06.10  11.25 2000 1.00 -]
JIBP-UHTep-1 99.96 0.00 15.01 -0.05 898 891 1.18 26.11.09  14.50 300 - —[-]-
Jlomo-3 99.20 0.03 25.27 0.74 2064 2,066 10.09.08 0.07 05.09.09 1250 1000 1.03 -]
Mul 100.94 0.00 6.71 -0.36 90 90 0.78 03.06.09 7.85 1000 - -]
Mul-2 100.30 -0.05 11.40 16.32 634 605 11.12.08 0.31 06.09.11 12.00 3000 17.05 -]
MoToBun3-1 99.48 -0.06 10.90 15.65 559 538 0.44 22.01.09 9.40 1500 1.93 —[=]-
MoTtopocTpouTtenb-1 9314 0.00 24.30 6.72 1876 1,864 0.57 19.03.09  10.00 800 - -]
MotopoctpouTens-2 9597 051 2147 -146.05 1620 1,598 15.01.09 0.42 15.07.10 10.00 1000 1.44 -]
O3HA-1 99.80 0.00 11.36 0.34 627 600 09.12.08 0.32 08.12.09  10.50 500 - -]
OM3-5 98.57 -0.13 10.53 14.64 461 457 01.09.09 0.98 30.08.11 8.80 1500 - CCCH/ -/ -
OM3-6 99.82 -0.15 10.64 13.20 460 453 04.12.09 1.23 31.05.13  10.25 1600 - CCCH/ -/ -
MM3-1 100.20 0.02 12.29 -2.61 642 640 0.89 21.07.09  12.00 1200 1.00 — =]
[MpomTpakTop-2 99.00 0.01 11.99 -0.72 601 595 20.10.09 1.11 18.10.11 10.75 3000 5.94 -]
[poTox-1 100.22 0.00 7.92 -0.56 280 253 16.12.08 0.34 12.06.12 8.50 1000 - ]
MTNA-1 9980 180 13.58 -841.34 863 836 12.11.08 0.24 11.11.09 12.50 500 2.00 -]
Pocteepron-1 99.99 0.00 949 0.05 369 369 0.76 26.05.09 9.30 800 - — =]
CatypH-2 100.30 -0.30 12.27 55.71 673 660 21.03.09 0.57 20.09.11 12.50 2000 10.23 -]
CartypH-3 98.95 020 1258  -69.21 751 723 06.12.08 0.31 06.06.14 8.75 3500 3.01 ]
CesCTABTO 10090 0.00 7.46 -0.16 134 126 1.38 21.01.10 8.00 1500 - |-
CeBCTABTO-2 95.70 -0.33 10.46 21.06 412 397 21.07.10 1.82 17.07.13 7.70 3000 - — =]
TB3-3 99.75 0.00 10.55 0.11 471 471 19.06.09 0.82 18.06.10  10.00 1000 2.19 -]
TpaHcmarw-2 9958 0.08 9.72 -16.31 431 414 12.02.09 0.50 10.02.11 8.60 4000 - -]
YMMNO-2 100.00 035 1259  -30.92 653 646 1.25 171209 1225 4000 0.25 -]
YOM3-1 9898 038 13.03 -127.52 794 766 11.12.08 0.32 10.06.10 9.40 1000 - —[-]-
YpanBar3-1 10010 0.05 862  -42.06 389 373 0.13 30.09.08 9.40 2000 -- -]
YpanBar3-2 10020 -0.09 10.38 15.60 477 469 01.04.09 0.60 05.10.10  10.50 3000 12.02 ]
OMAnbsHC-1 100.00 -0.12 13.91 15.98 805 804 10.07.09 0.87 08.07.11 13.50 2000  50.00 -]
Oxepromalu-1 99.70 0.00 13.66 0.09 763 756 24.11.09 1.19 221111 13.00 700 - ===
MeTaJ‘IJ‘IypI’VI‘-IeCKVIe [ D,OﬁbIBaIOLI.lVIe
AmypwmeT-1 9890 -0.04 12.33 8.65 689 671 0.51 26.02.09 9.80 1500 - -]
AmypwmeT-2 9529 0.00 13.01 0.60 688 676 1.40 26.02.10 9.15 2000 - —[-]-
AmypwmeT-3 10043 018 1236  -31.04 668 664 17.04.09 0.64 15.04.11 12.75 3000 7.53 -]
Bernox-1 9925 020 1032  -27.02 450 450 0.78 03.06.09 9.10 1500 1.14 ]
Benox-2 99.40 0.00 10.11 0.26 420 416 27.08.09 0.97 23.02.12 9.25 2000 - -]
Iunoc-1 9850 0.00 15.53 0.51 970 969 23.06.09 0.82 19.06.12  13.10 2000 - —[-]-
3onCenura-2 98.64 0.14 16.75 -13.24 1069 1,061 23.12.09 1.25 21.12.11 15.00 500 - -]
VIHnpom-2 9850 -0.05 12.93 15.92 766 744 15.01.09 042 15.07.10 8.80 1000 148 — =]
VHnpom-3 99.10 0.07 1279  -25.90 780 752 19.11.08 0.26 18.05.11 8.95 1300 4.56 -]
Koke-1 98.80 0.00 10.61 0.80 473 472 0.90 16.07.09 8.95 3000 89.67 -]
Kokc-2 96.75 020 11.27 -14.74 511 499 18.03.10 1.46 15.03.12 8.70 5000 - -]
MarHeant-1 99.28 0.00 10.65 2.83 552 525 0.34 18.12.08 8.25 1500 - — -]
MarHeanT-2 9750 0.00 13.49 2.06 789 780 28.03.09 0.60 28.03.11 8.75 2500 0.10 -]
Mawup-3 9719 0.8 1851 -44.40 1320 1,290 0.44 01.04.09 1115 1500 - ]
Makeur-1 97.01 0.00 16.22 1.82 1072 1,057 0.55 12.03.09  10.00 3000 - -]
MeTap-1 97.00 050 21.02 -76.07 1520 1,520 11.06.09 0.78 10.06.10  16.00 500 0.11 — =]

MeTsasog 9925 000 1047 0.86 502 485 0.52 27.02.09 8.75 2000 5.96 /-
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MeTcepsuc-1 99.10 0. 782 782 27.05.09 23.05.12 - -1
Meuven TO-1 9200 3.00 16.88 -477.23 1104 1,104 0.81 12.06.09 5.50 3000 0.92 -]
Meuven-2 9342 057 1289  -39.38 660 646 16.06.10 1.71 12.06.13 8.40 5000  56.36 -]
HwxleHckoe-2 9949 099 14.07 -138.09 823 823 0.81 18.06.09  13.00 550 2.09 -]
HM3-1 99.70 0.00 13.77 1.06 786 784 15.08.09 0.97 14.02.10  13.00 1200 - -/
HOK-2 98.95 0.00 2291 25.31 1820 1,808 25.09.08 0.11 22.09.11 12.30 400 -- -]
PMK-1 96.50 0.00 11.44 0.41 525 512 1.52 06.04.10 8.75 3000 - -]
Pocckar-1 97.25 0.00 17.79 437 1249 1227 21.01.09 044 21.07.10  10.30 1200 -- -]
PycAn-3 99.90 -0.10 827 104.04 358 349 0.10 21.09.08 7.20 6000 2123 -]
CBo6Cokon-3 99.70 -0.05 12.93 20.36 791 763 25.11.08 0.28 24.05.11 11.57 1200 - -]
CIK-1 9400 0.00 37.32 27.59 3230 3,202 25.11.08 0.28 25.0510  10.46 1000 - -]
TMK-2 99.71 0.03 8.25 -4.42 267 257 0.59 24.03.09 7.60 3000 89.74 BB-/Ba3/ --
TMK-3 101.32 0.00 8.83 -0.18 271 259 16.02.10 1.38 15.02.11 9.60 5000 - BB-/Ba3/ --
Y3MC-1 98.36 0.00 15.85 474 1076 1,049 11.12.08 0.32 10.06.10  10.00 1500 - -]
Ypananektpomepp-1 97.50 0.00 10.28 0.32 414 402 02.03.10 143 28.02.12 8.25 3000 - -]
4Tns-1 99.06 -1.06 10.31 67.51 403 388 1.70 16.06.10 9.50 3000 181.30 - [B1/ -
4Tns-3 10012 -0.22 10.17 12.18 375 361 26.10.10 1.97 21.04.15  10.00 8000 -- - [B1/ -
Heasmxumoctb
AnamaHT-2 99.70 0.00 13.00 1.36 802 773 20.11.08 0.26 20.05.10  11.25 2000 -- -]
Apryr-1 99.30 0.00 15.60 142 1047 1,020 0.34 17.12.08  13.00 500 -- -]
'nMocCrp-2 99.70 020 1350 -221.46 883 876 18.09.08 0.09 17.03.11 10.00 4000 5.03 -]
'pagoctpon-1 100.00 0.00 11.28 0.14 581 564 05.03.09 0.53 03.03.11 11.00 450 - -]
[es-tOr-1 99.30 -0.10 16.21 45.70 1123 1,095 18.11.08 0.26 18.05.10  13.00 1000 0.99 -]
IKC ®XC-1 99.93 0.00 12.39 -0.02 636 629 1.19 2411.09  12.00 500 - -]
XKenpopun-1 99.16  0.00 14.04 0.38 823 823 02.06.09 0.77 30.11.10  12.50 1500 - -]
XKenpopun-2 100.18 0.00 13.57 -0.11 786 783 23.04.09 0.66 19.04.12 1349 2500  89.00 -/
XKunCou-1 99.97 0.00 7.14 0.02 114 109 1.14 22.10.09 7.00 600 -- -]
XKunCou-2 99.30 0.00 14.55 0.44 888 883 16.04.09 0.64 14.10.10  13.00 1500 - -]
KK-1 9946 007 1879  -22.93 1368 1,340 18.12.08 0.33 24.12.09  16.00 1000 0.16 -]
VHKkom-1 98.07 047 1755  -90.15 1198 1,187 0.58 28.03.09  13.50 500 0.04 —/-]-
Kamckas gon.-3 98.88 -0.78 16.54  117.35 1074 1,073 0.75 04.06.09  14.10 500 -- B-/-- /-
KpacHbii Boratbipb-1 99.68 012 1203  -27.99 662 645 12.02.09 0.50 11.02.10  11.00 2000 - -]
Jlagbs-1 100.05 0.00 9.91 0.13 398 392 17.09.09 1.00 13.09.12  10.00 500 - -]
JICP-1 98.50 0.00 12.29 0.27 624 617 1.24 08.12.09  10.70 2000 0.00 -]
JICP-2 96.28 -0.18 13.17 24.71 729 728 16.07.09 0.90 14.07.11 8.35 3000 4140 -]
JICP-Tpynn-2 100.03 -0.04 13.66 3.20 754 745 04.0210 1.38 01.08.13  13.25 5000  50.02 -- [B1/B+
N3Kerpoin-1 99.60 0.00 14.61 0.98 949 922 16.12.08 0.34 141210 13.00 1500 -- -]
Makpomup-1 99.60 010 2310 -174.96 1851 1,860 02.09.08 0.05 26.02.13  14.00 1000 - -]
Makpomup-2 99.50 0.00 17.79 0.73 1193 1,192 07.07.09 0.86 03.07.12  16.50 1500 - -]
Metpoctpoit 9998 032 1203 -59.36 646 635 27.03.09 0.59 23.09.11 11.70 1500 - -]
MWAH-[les-1 9830 030 56.22 -611.56 5163 5,172 02.09.08 0.05 02.03.10  12.37 2000 0.01 -]
M-UHpyctpus 100.00 0.00 12.62 0.03 596 597 2.46 16.08.11 12.25 1000 - -]
M-WHpyctpus-2 99.85 -0.01 15.71 1.22 984 983 15.07.09 0.88 10.07.13  15.00 1500 1.91 -]
Mwupakc-2 99.30 030 12.01 -31.73 607 602 1.01 17.09.09  10.99 3000 - --/B2/B
Muanb-1 9850 1.74 1914 -241.59 1327 1,326 14.07.09 0.87 13.07.10  16.50 1500 0.04 -]
MOPE--1 99.90 0.00 16.21 -0.22 1031 1,029 04.08.09 0.93 03.08.10  15.50 1000 - -]
MopToH-1 99.68 0.00 1247 0.36 702 685 02.03.09 0.52 28.02.11 11.50 500 - -]
PUlpynn-1 96.96 0.00 2540 7.03 2023 1,997 26.12.08 0.36 26.12.09  15.00 1200 - ~/-1-
Py6uH-1 99.80 0.00 12.52 0.06 656 650 1.08 13.10.09  12.00 1200 -- -]
CubakanemuHBect-1 91.00 -3.00 3812 94449 3278 3258 30.01.09 0.46 30.07.10 1230 1000 0.01 -]
Cubakanemctpoii-1 99.11  0.00 16.34 0.58 1056 1,057 0.71 12.05.09  14.50 500 - -]
Cnevcrpont-2-1 100.30 0.00 11.98 -1.20 700 672 20.11.08 0.27 20.05.10  13.00 2000 - -/
CrpoitAnbsHc-1 100.00 0.00 10.77 0.15 486 482 26.08.09 0.96 23.02.11 10.50 600 -- -]
CrpoitnnaycTpus-1 99.50 0.00 15.63 0.02 977 976 09.07.09 0.86 07.07.11 14.50 1000 - -]
CTpoitMoHTax-1 99.80 0.00 15.76 -0.14 993 993 17.06.09 0.80 15.06.11 15.00 1200 - -]
CrpTplras-2 89.50 050 1228  -1842 517 548 3.35 13.07.12 8.49 5000 49.22 -]
CrpTplras-3 10046 -0.04 10.74 5.46 506 501 16.04.09 0.64 11.04.13  11.25 5000 - -]
CY-155-3 99.50 0.00 14.53 0.74 914 893 18.02.09 0.48 15.02.12  13.00 3000 - -]
CysapKas-1 9940 -015 2071 14112 1597 1,581 30.09.08 0.13 31.03.09 1525 900 0.10 -]
Catn pynn-1 99.50 -1.00 1549  153.31 970 970 19.05.09 0.73 15.05.12  11.70 1000 - -]
TexHukonb-1 99.78 -0.02 12.92 9.89 797 769 12.11.08 0.24 11.11.09 1175 1500 -- -]
TexHukonb-2 96.82 012 1338 -12.46 745 740 10.09.09 1.00 07.03.12 9.70 3000 0.88 -]
Ourancsl- AMN-1 9190 0.00 1549 0.45 897 889 2.16 03.03.11 11.00 435 -- -]
X-MCrpoitP-1 98.52 -0.03 15.92 6.29 1026 1,020 15.04.09 0.64 13.10.10  13.00 3000 0.26 -]
X-MCrpoitP-2 9946 -047 14.93 40.60 884 876 12.01.10 1.32 12.07.11 14.00 2000 - -]
LIYH-2 100.00 0.00 12.08 -0.05 598 589 1.35 20.01.10  11.75 1500 - B/ -/ --
OHeprovHs-1 92.00 0.00 16.60 0.64 1028 1,012 1.77 21.07.10  11.00 400 -- ot e
HedbterasoBble
AnbsHc-1 98.75 0.00 1041 0.39 446 442 16.09.09 1.02 14.09.11 8.92 3000 5.92 -]
l"asnpom-4 101.08 0.07 7.8 -5.48 143 135 1.43 10.02.10 8.22 5000 278.62 BBB/A3/BBB
l"a3npom-6 99.85 -0.15 7.24 16.72 133 131 0.96 06.08.09 6.95 5000 - BBB/A3/BBB
asnpom-7 99.86 0.00 7.03 -0.46 102 96 1.16 29.10.09 6.79 5000 - BBB/A3/BBB
l"a3npom-8 9858 0.00 7.64 0.05 78 94 2.86 27.10.11 7.00 5000 - BBB/A3/BBB
l"a3npom-9 97.00 0.00 8.07 0.03 137 104 4.46 12.02.14 7.23 5000 -- BBB/A3/BBB
["a3akc-1 100.00 0.05 12.84 -6.83 700 700 18.06.09 0.81 13.12.10 1250 1000 2.00 -]
[a3aHeproceTb-1 90.02 0.00 11.58 0.19 449 479 3.32 20.06.12 8.00 1500 - -]
[a3aHeproceTb-2 100.75 020 1029  -19.05 430 424 271009 1.13 23.0413  10.75 1500 - -1
VnTerpa-1 99.10 0.00 1244 0.80 689 677 0.57 20.03.09  10.50 2000 -- -]
WHTerpa-2 9935 022 1154  -20.13 550 543 01.12.09 1.22 29.11.11 10.70 3000 0.99 -]
Wtepa-®uh-1 100.00 -0.03 10.63 4.34 482 483 26.05.09 0.75 20.11.12  10.40 5000 3.00 -]
Komnneke-1 9850 -1.49 19.79  370.84 1441 1,422 05.02.09 048 04.02.10  15.50 1000 - -/
JIYKOWNI-2 99.57 -020 7.75 18.08 171 165 1.21 17.11.09 7.25 6000 29.87 BBB-/Baa2/BBB-
JIYKOWI-3 96.35 0.00 855 -0.08 164 183 297 08.12.11 7.10 8000 - BBB-/Baa2/BBB-
nyKowus-4 9521 -0.34 872 8.71 205 172 4.40 05.12.13 7.40 6000 13.15  BBB-/Baa2/BBB-
Mapuiickuit HN3 9998 073 11.37 -238.56 625 598 0.34 16.12.08  11.10 800 1.52 -]
Mapuiickuit HM3-2 100.00 0.38 1336  -51.44 753 753 18.06.09 0.81 16.12.10  13.00 1500 0.70 -]
Moco6nras-1 97.37 -021 2090 113.92 1594 1566 14.11.08 0.25 17.05.11 8.80 2500 3.99 -]
Mocobnras®-1 98.68 0.00 15.18 2.87 1003 977 0.35 2112.08  10.75 400 -- -]
Mocobnras®-2 89.62 -0.38 14.14 18.73 743 74T 2.56 24.06.12 9.25 3000 - -]
HCX-1 99.78 0.00 14.01 0.52 889 862 18.12.08 0.34 15.12.11 13.00 1000 -- -]
PyccHedtb-1 9580 -0.03 24.51 2427 1941 1,914 1212.08 0.33 10.12.10 9.25 7000 1.25 -]
CaxatpaHcHedrTeras-1 99.72 029 13.76 -106.07 870 842 03.12.08 0.30 02.12.09  12.50 1500 -- -]
Toan-1 100.00 -0.20 16.55 28.75 1073 1,073 11.06.09 0.78 10.12.09  16.00 2000 - -]
Tonnpom-1 101.00 -0.50 15.73 86.51 1006 1,001 17.04.09 0.64 16.04.10  16.50 500 - -]
YamuedTnpos 99.89 014 1233 -303.03 774 783 0.05 01.09.08 9.50 1500 1.05 -1

®aaToH-1 100.00 0.18 13.94  -21.56 805 803 0.92 30.07.09  13.50 1000 0.45 /-



HonroBoi Wam. fatra [wopa- [lara CraBka O6bem 06bem KpeauTHbI#
MHCTPYMeHT

LieHa 3a [loxog- Mam.3a HomuHanbHeli Z | 9
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HOMUHana

MoTpebutenbckue ToBapbl U Po3HUYHas ToproBns

7-011 KOHTMHEHT-2 98.35 -0.04 10.11 6.47 427 427 18.06.09 0.82 14.06.12 7.80 7000 5.90 —=[=-
AsTOMMP-2 99.15 -0.02 13.58 8.15 842 816 24.12.08 0.36 23.06.10  10.75 2000 4.96 - [/
AIMA-1 98.94 085 19.95 -103.17 1406 1,401 0.92 21.08.09  10.99 1500 2.00 eV ES
Anbkop-1 95.75 0.00 13.58 0.75 752 745 1.25 08.12.09 9.55 1500 - e
Anreka 36.6 9530 -0.20 16.44 30.11 1059 1,058 0.85 30.06.09 9.89 3000 18.11 =[]
Atnant-M-1 98.90 -0.30 16.37 14176 1141 1,114 0.25 13.11.08  11.25 1000 - - [/
baHaHa-Mama-1 98.25 0.00 2254 14.67 1769 1,744 24.10.08 0.19 23.10.09  12.00 1000 - /==
baHaHa-Mama-2 64.90 -5.36 167.31 4033.35 16190 16,173  12.02.09 0.50 12.08.10  11.50 1500 0.62 e
Baxetne-1 10053 0.04 13.06  -18.01 808 780 19.11.08 0.26 19.05.10  15.00 1000 8126 =[]
BenKrnioc-1 99.75 0.00 16.14 1.59 1130 1,105 23.10.08 0.19 22.10.09  14.50 500 - o e
Becrep-1 100.00 0.00 15.83 -0.20 992 990 13.08.09 0.96 11.0811 1525 1500 877.00 =[]
Buar-1 97.00 1.10 3155 -766.79 2671 2,647 21.10.08 0.18 20.04.10  12.00 1000 0.10 e
BukTopua 98.70 037 1385  -92.35 8561 830 0.46 29.01.09  10.40 1500 - -]
Bukropus-2 98.40 0.00 12.45 0.26 634 621 1.36 16.02.10  10.89 1500 - o el
Bocrok-Cepauc-1 98.37 087 13.04 -96.12 712 707 0.99 10.09.09  10.99 1500 244 -/
T'opCynep-1 100.00 0.00 12.00 0.03 612 611 0.89 21.07.09  11.50 1000 - e
Het.mup-LI-1 80.50 -0.88 13.31 24.12 639 614 4.99 26.05.15 8.50 1150 0.80 -]
Ix3cbCur-1 99.36  0.02 12.99 -6.23 815 790 23.10.08 0.19 20.10.11 9.25 2000 2246 o e
[nken-1 9290 064 1293  -33.17 637 632 2.26 17.03.11 9.25 3000 - -/
[nkenc-1 97.50 0.00 16.06 0.80 1018 1,017 0.90 20.07.09  12.50 1800 - e
Espona-1 98.73 0.00 19.19 13.63 1438 1415 16.10.08 0.17 141010  10.75 1200 - -]
3aslpocc-1 99.35 0.00 15.61 0.52 992 988 16.04.09 0.64 22.0410  13.75 1000 - e
NKC 5 9652 034 1052  -21.41 420 405 06.07.10 1.78 01.07.14 7.60 9000 291.47 BB-/B1/--
MHkom-Tana-2 100.14  0.07 1278  -15.98 737 720 13.02.09 0.49 12.0210  12.50 1400 0.00 - [/
MHkom-Taga-3 98.75 0.05 13.21 -6.69 739 739 12.06.09 0.78 10.06.11  11.00 2000  14.81 /-
VckpacodhT-2 98.56 -0.09 18.75 22.33 1330 1,312 03.03.09 0.52 02.03.10  13.30 300 0.08 e
Kapycenb-1 99.79 019 1217 -207.76 750 743 18.09.08 0.09 12.09.13 9.75 3000 107.61 =[]
KonauTep-Kypck-1 99.50 -0.25 16.64 97.53 1160 1,131 03.12.08 0.29 02.06.10  14.00 750 0.01 o el
Koneitka-2 96.74 0.00 16.35 4.01 1094 1,076 18.02.09 0.50 15.02.12 8.70 4000 - CCC -/ -
Koneitka-3 98.50 0.00 16.04 1.70 1014 1,010 19.08.09 0.95 15.02.12 9.80 4000 - CCC/ -/ -
Kopa-1 99.00 0.00 1273 0.37 686 685 0.87 14.07.09  11.00 1000 = =[]
JlaBepHa-1 9947 022 1492 -153.99 1015 994 09.10.08 0.15 08.04.10  11.00 1000 1.49 e
M.Bugeo-1 100.10  0.00 9.21 -0.52 423 395 19.11.08 0.26 18.11.09 9.50 2000 - -/
MarnuT-1 100.01  0.00 9.41 -0.33 443 415 0.26 19.11.08 9.34 2000 - e
Marxut-2 93.50 0.07 10.67 -2.43 370 392 3.08 23.03.12 8.20 5000 0.00 -]
MarHonus-1 99.92 0.00 16.03 0.02 1075 1,052 22.01.09 043 22.07.10  15.00 1000 - o el
Mapra-2 98.05 0.00 14.10 0.30 806 798 1.23 06.12.09  12.00 1000 - -/
Mapra-3 87.23 0.00 22.70 0.41 1604 1,607 244 02.08.11  15.50 2000 - e
Marpuua-1 9224 019 4357  -60.23 3849 3,821 0.32 10.12.08  12.00 1200 - -]
Maxees-1 99.80 -0.20 15.87 29.28 1006 1,006 04.06.09 0.77 03.06.10  15.10 600 - o e
MKanuran-1 99.92 0.00 13.77 72.69 924 927 21.08.08 0.02 20.08.09 8.60 1500 - -/
MoHeTka-1 100.10 -0.05 12.67 7.39 688 689 0.72 14.05.09  12.50 1000 - e
Mocmaprt-1 9945 0.03 1931  -14.86 1450 1,427 16.10.08 0.17 12.0412  15.50 2000 1.02 -]
HTC-1 99.25 0.00 16.71 0.48 1099 1,097 28.04.09 0.67 26.04.11  15.00 1000 - e
HY ®uH.komn-1 99.98 0.00 1117 0.04 637 615 14.10.08 0.16 111011 10.95 1000 = =[]
Opxupes-1 99.74  0.01 14.09 -1.53 844 839 0.63 09.04.09  13.00 1000 1167 - [/
IMapketXonn-1 99.00 0.00 2253 18.11 1779 1,762 02.10.08 0.13 01.04.10  13.10 300 - eV ES
MaTapcoH-1 97.50 -0.10 15.39 9.88 935 926 1.23 17.12.09  12.50 2000 1.56 e
Monecbe-1 100.25 0.05 16.80 -3.85 1059 1,044 1.55 11.06.10  16.00 500 241 =[]
IpoBuaHT-1 99.50 -0.10 15.46 34.11 1034 1,007 17.12.08 0.34 1561210  13.50 1000 1.00 - [/
lpotek-1 9282 033 16.14  -33.26 1014 1,008 04.11.09 1.16 02.11.11 8.90 5000 4.65 /-
Py6ex-lntoc-1 99.98 0.00 12.28 -0.19 723 696 02.12.08 0.30 01.06.10  12.00 1000 - e
Cawmoxsan-1 9952 -048 1751 283.34 1267 1,243  22.10.08 0.19 21.10.09  14.50 1500 = =[]
CanBait-1 99.65 018 1271  -66.71 766 738 0.30 03.12.08  11.25 1000 1.69 B-/--/--
Copyc-1 99.75 0.05 13.78  -23.58 886 859 06.11.08 0.23 05.11.09  12.00 1200 1073 -/
Copyc-2 99.52 -0.18 14.49 32.87 884 878 09.04.09 0.63 05.04.12  13.00 1500 1.99 e
CnoptM-1 98.00 -0.20 17.24 94.43 1224 1196 21.11.08 0.27 21.05.10 8.80 3000 - -]
TexHocuna-1 99.14 0.08 14.08 -11.45 828 828 28.05.09 0.75 26.06.11  12.50 2000 - o el
TOIM-Knura-2 97.00 -1.30 21.41 48561 1632 1,604 11.12.08 0.32 09.12.10  10.51 1500 0.00 -/
TpaHcTexCepsuc-1 99.88 0.00 12.84 0.02 745 727 10.02.09 0.48 17.08.10  12.00 1000 - e
YcpaoiinOn-1 99.35 0.00 14.46 0.40 879 874 16.04.09 0.64 15.04.10  13.00 1500 - -]
Xonupeit-1 99.44 -0.06 15.89 59.72 1114 1,097 02.10.08 0.13 01.04.10  11.15 1500 4.05 o el
LlaHe-1 99.75 -0.25 16.90 34.67 1107 1,106 24.06.09 0.82 22.06.11  16.00 1000  32.04 -/
30KO-2 97.50 0.00 18.91 3.98 1360 1,338 23.01.09 0.44 22.01.10  12.00 1500 - e
t0TC-2 95.57 0.53 30.80 -234.30 2579 2,551 0.28 25.11.08  11.50 1200 0.00 ol el e
Mpon3BoACTBO NPOAYKTOB NUTaHUA W HANUTKOB
AnagyLukinH-2 96.82 0.02 15.64 -1.88 962 954 25.11.09 1.19 231111 12.30 1000 -- [
Antan-1 82.01 0.00 44.28 9.45 3844 3,843 0.84 30.06.09  14.00 150 - -]
ApHect-1 99.50 0.00 12.04 0.17 630 629 0.68 29.04.09  11.00 600 - o el
BapeHues-1 100.00 0.00 16.96 -0.05 1112 1,110 06.07.09 0.83 04.07.11  16.00 800  19.02 =[]
Bopoanto-1 99.75 0.00 10.97 0.08 491 483 1.26 16.12.09  10.50 2500 - - [/
BpasepcK-1 100.00 0.00 15.81 0.05 1070 1,042 19.12.08 0.34 25.12.09  15.00 500 - =/
Bb[-2 9943 0.08 948 -3.98 298 291 213 15.12.10 9.00 3000 94.44 BB-/Ba3/ --
BB/[-3 10045 -0.02  8.61 3.45 313 297 04.03.09 053 27.02.13 9.30 5000 138.37 BB-/Ba3/ --
BTK-1 9734 034 2339 -116.91 1826 1,799 19.12.08 0.34 18.12.09  14.00 1000 - - [/
rOT3K-2 96.01 036 19.08  -52.25 1325 1,325 0.81 18.06.09  13.00 1500 0.42 /==
[lepxasa-1 98.50 0.05 31.23 -9.63 2620 2,592 28.11.08 0.29 27.07.10  16.50 1000 - e
[JlomouenTp-1 96.97 044 2059 -129.43 1536 1,512 08.01.09 0.40 08.07.10  11.50 1000 3.01 =[]
[lbimKon6[p-1 100.05 0.00 1291 -0.76 802 775 31.10.08 0.21 30.10.09  13.00 800 - - [/
WHTypucT-1 97.28 0.00 11.09 0.28 488 474 1.56 21.04.10 9.00 1000 - =/
Kapat-2 99.85 -0.05 15.69 6.86 986 985 23.06.09 0.82 22.12.09  15.00 500 - -]
Jlek®un-2 96.50 0.00 15.00 5.75 958 940 0.50 17.02.09 5.00 1300 - -/ --[B-
MukoaH-2 10082 015 1131 -17.72 540 538 13.08.09 0.97 07.02.13  11.90 2000 - o el
MKX-2 99.09 0.08 16.08 -9.05 1018 1,013 0.93 25.08.09  14.50 1000 122.16 -/
HatyplpoaykT-2 99.63 0.00 15.47 0.03 964 964 0.80 16.06.09  14.50 1000 - e
Hoparexkc-1 98.78 -0.82 18.61  444.81 1373 1,346 0.21 31.10.08  12.00 1000 - - [
HyTtpuHBecT-1 99.97 037 1149  -52.06 568 567 0.78 09.06.09  11.00 1200 4.50 B/ --/--
06KonanTepsbI-1 9750 0.00 947 0.24 322 308 19.05.10 1.65 16.05.12 7.70 3000 - -/
O6KoHanTepbI-2 100.21  0.00 10.28 -0.05 457 455  22.04.09 0.66 17.04.13  10.40 3000 - e
0X3-1 99.00 0.00 16.30 0.33 1030 1,021 1.14 18.11.09  14.50 900 - -]
QOuakoBo-2 99.55 -0.05 13.58 70.14 890 883 0.10 19.09.08 8.50 1500 - o el
MapHac-M-2 86.99 0.00 25.01 297 1900 1,892 19.11.09 1.16 171111 10.80 1000 = =[]
Mveom-1 99.64 0.00 15.24 2.48 1039 1,014 2310.08 0.19 22.04.10  13.00 1000 - - [/
PecropanTe-3 99.70 0.00 12.74 0.08 693 693 29.05.09 0.76 26.11.10  12.00 1000 /==

Petan-1 98.50 0.05 1527  -13.52 1018 991 10.12.08 0.32 09.12.09 9.90 1000 101.15 /-
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Pocrt-JlaiH-1 5 940 939 09.07.09 0.86 08.07.10 ]
PycMope-1 99.95 0.03 13.37 -4.18 755 754 18.06.09 0.80 14.06.12  12.70 2000 1.20 ] -
PycTexctunb-2 9751 -067 2016  199.80 1494 1457 0.39 05.03.09 12.75 550 4.07 ]
PycTekctunb-3 100.64 281 1432 -292.08 836 828 1.07 20.10.09 14.50 1200 2.02 -]
CAH-2 98.85 0.00 945 0.84 353 351 0.98 13.08.09 8.00 4000 - ]
Cubmpckui beper-1 99.90 0.00 14.04 0.09 821 820 22.06.09 0.80 18.06.12  13.25 1500 - ] -
CuHeprus-1 100.00 0.10 1264  -54.73 779 755 2210.08 0.19 22,0409  12.50 1000 0.00 ]
CuHeprus-2 98.50 0.00 14.82 3.55 951 930 22.01.09 044 22.07.10  10.70 2000 - ] -
CnaprakT[l-2 100.00 0.00 16.58 0.18 1066 1,060 22.09.09 1.00 22.03.11  16.00 1000 0.30 ]
Tanocro-1 96.50 -0.80 17.52 176.15 1204 1,188 0.53 06.03.09  10.00 1000 9.65 -
Xne6o3saNe28-2 100.00 0.00 12.52 0.00 745 717 0.31 09.12.08 12.00 75 - -]
YepemyLuku 100.00 0.00 13.71 0.27 826 808 0.51 02.03.09  13.30 700  39.14 ] -
Yepkuaoso-1 99.75 0.03 9.36 -4.03 355 355 0206.09 0.78 31.05.11 8.85 2000 5.98 ]
OpkoHnpoa-1 99.62 0.01 17.59 5.10 1296 1,297 11.09.08 0.07 10.09.09  12.00 1200 - -
FOHMMMTK-1 96.13 024 1423  -26.70 831 826 08.09.09 1.00 06.09.11 9.75 2000 6825 =[]
PervoHanbHble u Mwauwnaanble
Anrapck-1 10200 0.00 6.57 -7.57 159 130 0.26 21.11.08  14.00 75 - ] -
BalukopToctaH-5 99.82 0.08 832 -6.80 231 225 1.16 04.11.09 8.02 1000 - BB+/Bal/ --
BaukopTocTaH-6 98.85 -0.33 8.76 16.79 227 218 211 30.11.10 8.02 1500 - BB+/Ba1/ --
Benrop.06:1.-2006 98.01 -0.19 8.88 7.46 204 219 2.82 19.10.11 7.88 1020 18.68 -- [Bat/ -
Benrop.o6n.-3 98.07 -0.09 9.67 4.76 321 311 2.06 10.11.10 8.38 2000 3.25 -- [Bat/ -
Benrop.o6n.-5 93.50 0.00 10.07 0.06 320 315 3.92 14.05.13 8.23 1500 - -- [Bai/ -
Bonrorp.o6s1. 100.30 0.00 9.72 -0.33 402 396 0.66 11.06.09  10.01 300 - BB-/ -/ -
Bonrorp.o6n.-1 100.10 -0.60 9.90 61.84 395 382 1.04 17.06.10  10.00 280 - BB-/-- /-
Bonrorp.o6n.-3 9842 0.00 928 0.16 303 289 1.64 19.05.10 8.10 550 - BB-/-- /-
Bonrorp.o6n.-4 97.80 0.00 9.07 0.04 246 243 2.35 15.05.12 8.15 1000 - BB-/-- /-
Bonrorp.o6n.-7 10120 0.00 9.33 -0.07 261 266 2.56 12.06.12 9.78 1000 - BB-/ -/ -
Bonrorpag-2 10025 0.00 9.32 -0.10 326 318 1.27 21.12.09 9.40 600 - ]
BopoHex.06r.-2 10225 -0.75 9.33 94.76 350 349 0.81 18.06.09  12.00 500 - |-
BopoHex.o6m.-3 99.02 0.00 10.93 0.02 423 428 2.52 27.06.11  10.25 500 - ]
BopoHex.obn.-4 10200 0.00 9.58 -0.03 252 280 3.27 25.06.12  10.00 1000 - ] -
VBaHoBckas 06n-34-1 97.72 0.00 10.71 0.17 453 436 1.50 09.11.10 9.00 1000 - ]
WpkyT.06m.31-1 99.65 010 9.08 -13.29 325 315 0.80 17.12.09 8.50 585 - B+/ -/ --
WpkyT.0611.31-2 99.95 000 7.84 0.64 299 274 0.19 23.10.08 7.50 180 - B+/ -/ --
VpkyT.0611.31-3 9727 022 969  -19.99 365 342 1.21 24.11.10 7.25 1770 - B+/ -/ --
WpkyT.06n.31-4 97.90 0.00 9.61 0.29 358 340 1.19 26.05.10 7.75 600 - B+/ -/ --
VpkyT.06n.31-5 98.05 -0.02 9.74 1.52 351 328 1.59 26.10.11 8.70 1925 3947 B+/ -/ --
MpkyT.0611.31-6 100.00 -1.00 947 54.91 298 287 211 22.11.12 9.20 3344  404.78 B+/ -/ --
KasaHb-6 98.90 018 944  -19.46 351 348 0.99 29.08.09 8.00 2300 7.04 -
KasaHb-7 100.30 0.08 849  -25.15 339 310 0.33 23.12.08 9.18 1500  10.03 ]
Kanmblkus-1 10150 052 11.10  -31.44 477 458 1.79 24.08.10  11.50 300 - ] -
Kanyx.061.-3 9418 0.00 11.30 0.11 423 450 3.29 29.11.12 9.15 1000 - Withdrawn/ -/ --
Kanyx.o61.-4 100.05 0.00 10.56 -0.01 399 390 2.26 26.06.13  10.31 1500 - Withdrawn/ -/ --
Kapenus-1 99.00 0.00 874 0.17 265 249 1.32 02.06.10 7.90 500 - -/ -- |BB-
Kapenus-11 100.73  0.00 9.83 -0.05 283 307 3.14 10.05.12  10.00 800 - -/ -- [BB-
Kapenus-2 98.77 0.00 8.69 0.06 228 217 1.96 14.04.11 8.07 1000 - - | -- [BB-
Kupos.o6r.-1 100.00 025 864 -76.34 350 324 0.35 22.12.08 8.39 140 0.09 -/--/B
Kupos.o6r.-2 99.55 0.00 952 0.25 391 362 0.60 24.09.09 8.45 405 - -[-/B
Knmh-3 99.00 -0.55 10.00 32.51 365 347 1.84 25.08.10 9.10 300 0.30 B/ -/ -
Komu-6 106.00 0.00 8.21 -0.52 183 167 1.91 141010 1250 700 - -- |Ba2/BB-
Komu-7 99.90 0.00 8.80 -0.09 192 188 3.89 221113 10.00 1000 - -- [Ba2/BB-
Komu-8 90.00 0.00 932 0.02 238 214 5.06 03.12.15 8.00 1000 - -- IBa2/BB-
KocTpom.o0611.-5 95.02 0.00 11.20 0.12 431 445 2.92 20.12.12 9.00 3000 - -] -
KpacHogap kp.-2 99.90 0.02 8.21 -3.25 237 236 19.06.09 0.82 14.12.12 8.00 1500 - BB-/ - /BB
KpacHosip.kp.-3 100.00 030 6.02 -240.97 128 112 0.13 01.10.08 6.00 1500 0.30 BB+/ -- /BB
KpacHosipck-5 99.85 -0.05 845 31.34 363 339 0.18 18.10.08 7.50 1000 4.99 ]
KypraH.o6n.-1 98.90 030 1052  -26.17 447 439 1.26 17.12.09 9.25 500 0.10 ] ] -
JleH.o6n.-2 110.00 0.00 9.31 -0.51 287 276 2.03 08.12.10 14.01 800 - BB-/ -- /BB
TNeH.o6n.-3 11140 0.00 9.84 -0.12 309 274 4.59 05.12.14  12.50 1300 - BB-/ -- /BB
Jinnewk.061.-4 9852 002 896 -1.39 259 246 1.88 19.07.11 7.95 1500 - -/ -- [BB-
Jlnneuk.061.-5 97.35 0.00 8.81 0.22 247 232 1.81 15.07.10 7.10 500 - -/ -- [BB-
JInnewk.061.-6 100.00 0.00 9.17 0.02 231 243 2.85 05.06.13 8.98 1500 - -/ -- |BB-
Nuneug-1 100.00 0.00 7.63 -0.03 164 159 1.11 14.10.09 7.50 300 - ]
Jinneuk-2 100.00 0.00 9.19 -0.03 269 262 212 14.12.10 9.00 300 - ]
MarapaH-6 100.15 -0.02 944 24.70 478 475 0.08 15.09.08  11.00 450 - -
Marapan-7 99.25 0.00 10.88 0.11 463 448 1.63 31.05.10  10.00 360 - ]
Mapwuit On1-5 98.10 0.00 11.30 1.10 551 550 0.74 23.05.09 8.25 500 - ] -
MO-4 10227 012 776  -20.31 205 203 0.66 21.04.09  11.00 9600 204.56 BB/Ba2/ --
MO-5 10223 032 867  -22.37 249 236 1.49 30.03.10  10.00 6000 71.08 BB/Ba2/ --
MO-6 99.08 -0.14  9.61 6.14 299 299 2.37 19.04.11 9.00 12000 - BB/Ba2/ --
MO-7 90.85 055 1042  -14.35 371 337 4.49 16.04.14 8.00 16000  74.23 BB/Ba2/ --
MO-8 10122 4.09 875 -151.87 185 199 2.94 11.06.13 9.00 19000 214.88 BB/Ba2/ --
Moc-36 101.13  0.00 6.61 -3.05 149 122 0.34 16.12.08  10.00 460 - BBB+/Baa1/BBB+
Moc-38 10410 0.03 8.21 -1.69 171 164 2.14 26.12.10  10.00 5000 0.10 BBB+/Baal/BBB+
Moc-39 9576 -0.30 8.83 7.07 200 175 4.79 21.07.14 8.00 10 000 6.07 BBB+/Baal/BBB+
Moc-41 100.01 -0.27 8.15 15.53 180 164 1.84 30.07.10 8.00 8729 10351 BBB+/Baal/BBB+
Moc-44 9477 -023 884 4.90 179 164 5.32 24.06.15 8.00 20 000 6.03 BBB+/Baa1/BBB+
Moc-45 99.75 0.00 823 0.00 112 144 S 27.06.12 8.00 2893 -- BBB+/Baa1/BBB+
Moc-46 100.20 -0.65 8.00 75.53 212 210 0.91 25.07.09 8.00 8235 50.10 BBB+/Baal/BBB+
Moc-47 100.10 -0.16  8.07 24.19 231 232 0.69 28.04.09 8.00 10 000 54.07 BBB+/Baa1/BBB+
Moc-49 95.00 0.00 850 -0.01 101 107 6.39 14.06.17 8.00 1714 -- BBB+/Baa1/BBB+
Moc-50 10220 -0.55 7.37 19.08 46 65 2.97 18.12.11 8.00 3291 190297 BBB+/Baal/BBB+
Hwerop.obn.-2 10061 0.06 6.87 -32.06 197 170 0.22 02.11.08 9.74 750 0.10 -/ -- [BB-
Hwxerop.o6n.-3 9845 -0.02 9.03 0.89 257 248 2.05 20.10.11 8.45 2000 14.77 -- | -- /BB-
Huxerop.obn.-4 98.14 0.00 9.26 0.06 259 260 247 17.11.12 8.50 2700 - -/ -- IBB-
Hoeocu6.06n.-14 9840 029 927 -16.85 290 278 1.88 24.12.10 8.39 2000 147.60 --/-- /BB
HoBocu6.06m.-5 100.00 0.00 7.93 -0.23 218 205 0.68 15.12.09 8.00 1875  16.50 --/-- BB
HoBocubupck-3 103.36 0.05 8.25 -7.05 238 237 0.88 14.07.09  12.00 1000 - Bt/ -/ --
HoBocubupck-4 99.85 0.00 8.81 0.02 252 236 1.72 24.06.10 8.50 1500 - B+/ -/ --
HornHck-2 98.75 0.00 11.92 0.45 602 597 0.94 21.08.09  10.25 500 - ]
OauHLOBO-2 99.84 -0.10 11.11 29.65 596 569 0.35 24.12.08  10.25 350 - -
MeHs.obn.-1 10045 0.02 897 -4.58 331 307 0.64 13.10.09 9.45 800 - --/-- /BB
MeHs.0611.-2 10140 0.00 9.11 -0.14 285 271 1.64 26.11.10 9.85 1000 - --/-- /BB
Camap.o6n.-2 97.74 012 826 -6.69 186 171 1.92 09.09.10 6.82 2000 3225 BB+/Ba1/ --
Camap.o6n.-3 9724 010 8% -4.28 216 227 2.70 11.08.11 7.60 4500 54.45 BB+/Ba1/ --

Camap.o6n.-4 9300 050 948 1727 237 268 3.35 20.06.12 6.98 5000  27.90 BB+/Bat/ --



HonroBoi Wam. fatra [wopa- [lara CraBka O6bem 06bem KpeauTHbI#
MHCTPYMeHT

LieHa 3a [loxog- Mam.3a HomuHanbHeli Z | 9
: neHb HOCTb  fieHb cnpan cnpaa oepTbl UMA MOralleHWs KynoHa Bbinycka TOProB (S&';'m?:dry'sl
b OT ‘

HomuHana MM % 6.n. 6.n. 6.n. | ner % MIH.py6. MAH.py6. Fitch)
Camap.o6n.-5 321 331 19.12.13 BB+/Bat/ --

Caxa(AkyT) 9450 -0.35 9.76 10.43 288 286 3.89 11.04.13 7.95 2500 19.29 BB-/ -- /BB-
Tsep.obn.-5 99.72 -0.05 9.20 19.77 417 389 0.29 30.11.08 7.95 800 - -]
Tomck.06n.-3 97.78 0.00 9.79 1.01 401 385 0.70 09.11.09 7.00 900 - Bt/ -/ --
Tomck.06n.-4 9564 -0.70 9.91 46.63 363 341 1.70 26.12.11 7.00 1000 53.83 B+/ -/ -
Tomck.06n.-5 98.70 0.00 7.98 -0.03 98 120 3.14 17.12.12 8.00 1400 197.40 B4/ -/ -
TomckAam-1 97.35 0.00 11.50 0.49 546 527 1.23 20.05.10 9.00 350 - -]
Tynbck.06m.-1 100.00 0.00 8.77 0.03 292 291 0.84 28.06.09 8.50 1500 - ~/-1-
YamypTus-1 99.65 0.00 9.35 0.48 417 392 0.37 27.12.08 8.20 1000 - -]
YamypTus-2 92.00 0.00 11.26 0.15 415 447 3.37 15.07.12 8.40 1500 - -]
YamypTus-3 99.75 0.00 11.26 -0.01 438 434 3.90 13.07.13  10.90 1000 - -]
Ya-2006 9875 023 960 -19.46 353 346 1.28 18.12.09 8.38 500 - BB-/ -/ --
Xabap.kp.-6 10048 0.00 6.67 -0.25 83 68 0.82 24.11.09 7.50 700 - -]
Yebokcapbl-1 99.30 0.00 10.14 0.18 427 425 0.90 20.07.09 8.99 250 - -/
Yysaluns-4 102.00 030 9.07 -53.85 349 339 0.58 27.03.09 1233 750 - -- [Ba2/ -
Yysawwmsg-5 9273 0.00 11.22 0.25 452 457 2.52 05.06.11 7.85 1000 - -- [Ba2/ --
Yysaluns-6 9365 000 992 0.09 289 316 3.20 17.04.12 7.99 1000 - -- [Ba2/ -
Yysawwns-7 9920 0.00 9.94 -0.02 281 308 3.54 04.06.13 9.91 1000 - -- [Ba2/ --
AkyTna-6 101.65 012 872  -12.18 2715 254 1.08 13.05.10  10.00 2000 31.51 BB-/ -- /BB-
Akytna-7 96.11 -057 917 17.16 219 223 3.75 17.04.14 7.80 2500 - BB-/ -- /BB-
AkyTns-8 9965 0.00 9.25 -0.02 259 261 245 26.05.11 8.80 2500 - BB-/ -- /BB-
AAp.obn.-4 101.08 018 869  -24.99 288 289 0.75 26.05.09  10.00 1000 - -]
Ap.obn.-5 99.60 -0.08 8.75 24.60 356 331 0.38 30.12.08 7.50 500 - -]
AAp.o6n.-6 9390 -0.19 1046 11.13 402 392 2.01 19.04.11 7.50 1500 141 -]
Ap.obn.-7 96.30 -1.69 1053  141.33 443 429 1.34 30.03.10 7.75 3500 0.03 -]
AAp.obn.-8 99.50 0.00 9.81 -0.22 331 323 212 30.06.11 10.87 2200 - -]
Apocnasnb-1 98.52 -0.18 11.34 2512 551 536 0.79 17.12.09 9.00 400 - el e
Cenbckoe X035CTBO
Arplpynn-1 9825 0.00 15.27 1.16 948 948 0.72 20.05.09  12.00 400 - B
Arpukallr-1 99.00 122 1498 -131.30 903 898 1.03 29.09.09  13.50 1000 - -]
Arpokom-1 96.62 0.00 21.16 8.10 1600 1,574 23.12.08 0.36 21.06.11 10.00 1500 - -]
AlpoCoto3 9945 025 1480  -38.72 902 901 0.72 21.05.09 1328 500 - -]
Arpoxong-1 98.80 -0.70 18.55 93.66 1268 1,266 0.88 24.07.09  16.00 1000 - -]
Apkana-2 99.38 -0.22 15.56 67.65 1039 997 0.37 20.02.09  13.31 560 - -]
Apkapa-3 99.04 0.03 21.98 -9.07 1724 1,707 02.10.08 0.13 31.03.11 13.65 1200 1.09 -]
Apkana-4 99.80 032 1576  -48.31 996 997 27.05.09 0.75 23.05.12  15.00 1500 3.14 -]
Benrparkopm-1 100.85 0.00 9.02 -5.91 399 370 0.29 02.12.08  15.00 700 - -1
ben®perar-1 9768 080 2456 -311.15 1948 1,920 11.12.08 0.31 171209  15.00 1000 0.58 -]
Komoc-1 100.05 0.05 1545 -6.59 958 957 16.07.09 0.88 21.07.11 15.00 2000 0.11 -]
Mwupatopr-1 99.50 -0.19 15.62 22.99 972 971 06.08.09 0.94 02.08.12  14.50 2500 39.80 -]
MuTnana-1 99.50 0.00 17.04 0.80 1165 1,145 17.02.09 0.48 16.02.10  15.00 1000 - ~/-1-
Moccenbnpowm-1 97.80 0.08 2055  -21.62 1545 1518 0.33 121208 1250 1000 - -]
HacTiowa3K-1 10025 0.00 14.75 0.32 870 862 1.24 18.12.09  14.50 1000 - -]
OrO-arpo-2 9864 020 16.90  -50.91 1163 1,130 0.42 25.02.09  12.95 1020 0.05 -]
Oro-arpo-3 98.00 -0.29 18.24 41.00 1239 1,238 03.07.09 0.85 09.07.10  15.00 1500 0.20 -]
MABA-2 10110 0.00 11.34 -0.65 556 558 04.05.09 0.70 21.10.11 12.50 1000 -- -]
Pasrynsai-2 105.05 470 377 -791.22 -183 192 31.03.09 0.60 27.09.11 12.00 2000 0.00 -]
Pasrynsi-3 9946 011 1227  -20.29 673 660 20.03.09 0.57 16.03.12  10.99 3000 7.21 -]
Pasrynsit-4 100.06 0.1 1190  -15.81 610 610 27.05.09 0.75 220513  11.70 3000  40.62 -]
PycMacna-2 9846 022 2599 -168.75 2125 2,108 02.10.08 0.13 29.03.12  12.50 1000 -- -]
CaxapKo-1 95.00 -430 19.50  438.92 1350 1,344 1.14 10.11.09  14.00 2000 0.22 -]
Copapyxecrtso-1 97.24 0.00 1342 0.68 744 738 1.11 22.10.09 1045 2500 - el e
TenekoMMyHMKaLmm
Apkren-1 99.70 0.00 12.71 0.06 683 682 0.89 17.07.09  12.00 80 - N
BonraTen-2 100.14 0.02 7.80 -9.16 275 247  02.12.08 0.30 30.11.10 8.20 3000 - BB-/ -- /BB-
BonraTen-3 9943 002 917 -1.57 313 289 1.22 30.11.10 8.50 2300 12.44 BB-/ -- /BB-
BonraTen-4 9944 0.06 882 -6.73 288 284 08.09.09 1.02 03.09.13 7.99 3000 1.64 BB-/ -- /BB-
[JanbCassb-2 99.58 0.00 9.32 0.05 308 294 02.06.10 1.61 30.05.12 8.85 2000 - - /- [B+
[anbCeAasb-3 9993 019 888  -37.52 339 320 0.54 03.06.09 8.60 900 - - [--[B+
MrTC-4 9941 033 813 51.96 240 239 0.67 22.04.09 7.10 1500 - BB-/Ba3/ --
MITC-5 99.40 0.00 8.20 0.30 252 245 26.05.09 0.64 25.05.10 7.10 1200 - BB-/Ba3/ --
MTC-3 9991 005 893 -3.07 264 249 220610 1.73 12.06.18 8.70 10000 9991 BB-/Ba2/BB+
Hayka-CBsiab-1 100.00 0.00 15.85 0.01 980 970 31.12.09 1.25 27.06.13  15.00 400 - -]
Paanoret-1 99.95 0.05 13.07 -138.35 851 857 0.03 27.08.08  11.45 600  20.00 -]
PapvoHet-2 100.52 048 16.55  -52.64 1062 1,056 23.09.09 1.00 23.03.11 16.50 1000 4.02 e
C3T-3 9931 017 9.27 9.76 290 2717 1.88 24.02.11 8.60 3000  49.66 BB-/ -- /BB-
C3T-4 97.02 002 977 -0.83 320 317 2.28 08.12.11 8.10 2000 - BB-/ -- /BB-
Cn6Ten-6 99.89 0.00 9.14 297 447 440 18.09.08 0.09 16.09.10 7.85 2000 - - /- [B+
Cu6Ten-7 99.80 0.07 9.09  -10.05 330 330 0.74 20.05.09 8.65 2000 - - [ [B+
Cu6Ten-8 100.00 - 999 - 392 383 11.0210 143 08.08.13 9.75 2000 - - [--[B+
CuHteppa-1 100.01 -0.07 11.28 8.08 538 536 06.08.09 0.95 01.08.13  11.00 3000 450 -]
Cucrema-1 100.55 0.05 8.60 -9.85 309 295 12.03.09 0.55 07.03.13 9.45 6000 1.21 BB-/Ba3/BB-
CMAPTC-3 99.53 0.03 1834  -18.16 1360 1,344 30.09.08 0.13 29.09.09 1410 1000 2.50 -]
Tattenekom-4 100.16 -0.08 9.21 38.14 429 402 06.11.08 0.23 01.11.12 9.88 1500 - - [--[B+
YpCW-6 10052 040 6.21 -160.30 122 94 20.11.08 0.27 17.11.11 8.20 2000 - BB-/ -- /B+
YpCU-7 100.24 0.00 8.1 -0.15 257 245 17.03.09 0.57 13.03.12 8.40 3000 - BB-/ -- /B+
YpCK-8 10116 0.16  9.01 -10.98 282 269 07.0410 1.51 03.04.13 9.60 2000 318.65 BB-/ -- /B+
LlenTpTenerpad-3 100.15 0.00 9.83 0.00 421 414 0.61 01.04.09 9.75 700 - -]
LITK-4 104.60 0.00 9.16 -1.19 327 322 0.92 21.08.09  13.80 5623 -- B+/--/B
LITK-5 100.00 0.00 8.10 0.25 351 360 02.09.08 0.05 30.08.11 8.09 3000 4.00 B+/ - /B
HOTK 13 (CLN) 98.40 0.00 11.44 0.75 563 563 04.06.09 0.77 04.06.13 9.00 3500 - B/B1/ --
OTK-3 98.38 0.05 10.03 -4.61 405 400 1.09 10.10.09 8.50 3500 - B/B1/--
HOTK-4 10045 020 990 -21.29 396 389 1.01 09.12.09  10.00 2500  45.20 B/B1/ -
IOTK-5 9542 242 10.66 -166.74 439 425 02.06.10 1.69 30.05.12 7.55 2000 - B/B1/--
TpaHcnopTHble
Rail 12 99.39 0.00 9.03 0.11 278 255 1.64 30.06.12 8.38 7281 - BBB+/A3/BBB+
[OBTr-1 98.62 -022 14.32 56.20 896 876 03.02.09 047 03.08.10  10.75 1000 - -/
KN Asua-1 99.80 012 17.41 -68.97 1257 1,232 22.10.08 0.19 21.0410  16.00 1000 0.00 -]
MocTpAsT®-1 100.02 0.00 13.15 -0.15 715 704 2212.09 1.15 181212 12.80 7500 - CCC+/ - --
PX0-3 100.78 -0.08 7.83 6.20 178 171 1.24 02.12.09 8.33 4000 - BBB+/A3/BBB+
PX0-5 99.96 -0.10 6.88 25.38 157 136 0.44 22.01.09 6.67 10 000 - BBB+/A3/BBB+
PX[-6 9791 -025 8.56 13.52 209 199 2.07 10.11.10 7.35 10000 178.22 BBB+/A3/BBB+
PXO-7 100.00 0.01  7.69 -0.30 63 84 3.63 07.11.12 7.55 5000 6.00 BBB+/A3/BBB+
PX0-8 99.54 -0.03 8.87 1.27 213 221 2.60 06.07.11 8.50 20000 217.39 BBB+/A3/BBB+
Cubupb-1 97.74 039 16.92 -103.45 1163 1,141 20.01.09 043 17.07.12  10.70 2300  87.77 —/-1-

TpaHcaapo 97.60 004 16.72 -7.11 1134 1,115 0.48 05.02.09  10.66 2500 0.00 /-



[Honrosoi
MHCTPYMeHT

Wzm. [ fatra [wopa- [lara CraBka O6bem 06bem KpeauTHbI#

LieHa 3a [loxog- M3m.3a HomuHanbHbt Z 9
: neHb HOCTb  fieHb cnpan cnpaa oepTbl UMA MOralleHWs KynoHa Bbinycka TOProB (S&%m?crdry'sl
b OT ‘

HomuHana MM % 6.n. 6.n. 6.n. | ner % MIH.py6. MAH.py6. Fitch)
TpaHcKoHT-1 100.35 9.01 338  03.03.09 26.02.13

Yerb-flyra-1 97.80 005 1203  -380 500 580 140 11.0210  9.90 600 - iy .
SitplOHHoH-1 91.07 090 2480 -146.90 1896 1,891 082  10.11.09  11.00 1500 461 ==l
SiplOHPPLL-1 9548 018 3566  -68.27 3068 3040 201108 027 161210 1400 2000 - Sy .
10Taiip-2 9961 -0.03 1158 627 607 593 055  10.03.09  10.40 1000  0.26 Sy
{0Taip-3 9943 045 1244 5043 732 705 161208 034 141210 1040 2000  17.30 ]
Xummnyeckue
BMY-1 0000 000 1121 -0.13 606 580 23.12.08 036 221209 1100 17500 - oy
Kyi6A30T-2 97.00 000 10.42 0.17 386 381 225 040311 880 2000 - Sy .
Hukocxum-2 96.33 081 1611 -100.06 1020 1,017 097 200809 11.25 1500 0.4 ==l
Huton-2 09.36 457 1243 -940.43 688 678 17.03.09 057 151209 1175 2200  3.18 Sy .
HKHX-4 101.30 008 793  -13.87 233 224 300309 060 260312 999 1500 - - [B1/B+
Hacbyc-2 9998 000 1287  -0.03 704 703 17.0609 081 161209 1250 1000 - iy
CAHOC-2 100.74 009 955  -8.26 353 347 147 101109 1000 3000  30.22 il
Crbyp-1 9883 008 890  -7.13 289 283 051109 147 011112  7.70 1500  49.42 - /Ba2/BB
CHX3-1 98.76 216 1362 -23283 768 762 104 29.09.09 1200 1000 543 ]
yxXn 9961 -0.29 14.85  49.62 913 911 240409 067  21.01.11 1350 500 8.92 ]
JQHepreTuka
ATOMCTOK1 9862 000 983 0.54 403 403 260509 0.6 240511  7.75 1500 - iy oy
BalukvpaHepro-3 9948 045 954  -27.81 393 387 19.0309 058  09.0311 830 1500 - ]
[g;ﬁgﬂ%ﬁ”*a“ 99.78 003 973  -3.29 388 388 23.06.09 083  21.0611 925 2000 = offe
TuapoOrk-1 9768 043 924  -18.16 251 258 259 290611 810 5000 911.30 BBB-/Baa3/BBB-
OrK-1 100.05 003 10.65  -5.75 514 500 13.03.09 055  08.03.13 1050 5000  4.89 ==l
E3CK-2 9855 -0.06 11.38  11.46 573 567 09.04.09 063 050412 874 1000  13.40 Sy .
TleHatepro-2 89.00 -1.02 1296 4253 601 622 302 270112 854 3000  3.74 ]
TleHaHepro-3 8755 005 1270  -1.70 570 594 314 180412 802 3000 - Sy
MocaHepro-1 99.16 -0.08 854 8.92 259 255 150009 1.03 130911 754 5000 = BB/~ /-
MocaHepro-2 9540 -110 942  39.87 247 267 230212 303 180216 765 5000 954.00 BB/~ / --
MO3K-1 10000 - 1049 - 478 459 300409 073 250713 1010 6000 - .
MO3CK-1 9750 000 9.20 0.10 243 252 268 060911 805 6000  0.06 - [Ba2/ -
MOSCK-Muaukr 91.50 -2.00 1559 16248 940 915 152 250412 8838 6345 = ol
MPCK Ypan-1
(Mepanenro-1) 99.99 000 830 0.04 250 250 26.0509 076 220512 815 1000  7.00 Sy
OrK 2-1 9577 002 1048  -0.81 M7 402 177 010710 770 5000  50.65 =fj=f=
OrK 5-1 99.08 007 853  -6.34 257 252 01.10.09 1.08  29.09.11 750 5000 - - [Ba3/ -
OrK 6-1 96.50 -0.96 10.08  67.25 386 374 220410 158 190412 755 5000  9.65 Sy
PK-Ta3ceTsCepaHc-2 9968 000 1274  -0.03 683 681 10.0809 096  09.08.10 1200 1000 - Sy
TrK 10-1 98.30 -0.30 997 4137 43 413 180609 082 170610 760 3000  4.92 ool
TTK 10-2 99.95 -013 10.09  28.00 468 451 110209 049 060213 975 5000 128.85 Sy .
TIK 1-1 97.67 000 958 0.31 341 329 160310 147  11.0314 775 4000 B ]
K 4-1 9800 014 1049  -19.20 467 467 040609 078 310512 760 5000  5.88 ]
TIK 6-1 100.60 000 912  -0.71 368 351 240209 051  21.0212 1000 2000 = ool
7K 8-1 9861 001 1020  -0.64 441 441 140509 073 100512 800 3500 - Sy .
TioMeHbaHepro-2 96.00 0.00 10.69 0.48 450 438 010410 152 290312 770 2700 - ]
®CK-2 9994 047 845 1043 215 200 174 220610 825 7000 183.89 BBB/Baa2/ --
OCK-3 10010 000 686  -1.80 176 149 033 121208 740 7000 7512 BBB/Baa2/ --
OCK-4 96.72 002 869  -049 186 200 279 061011  7.30 6000 - BBB/Baa2/ --
OCK-5 9950 043 7.74  -11.01 169 163 124 011209 720 5000 338.31 BBB/Baa2/ --
SHeproCTpoit-1 9895 008 1392  -27.00 892 864 21.11.08 027 200511 950 1500 0.9 Sy .
OHeproueHTp-1 99.00 041 1223 -11345 699 675 09.01.09 040  11.07.10 930 3000 - Sy
SAkyTCKaHepro-2 98.85 0.0 10.97 1.02 546 532 120309 055  09.0312 859 1200 - ]
Opyrue
AsTobaH 10000 000 1352  -0.64 882 871 011 23.09.08  13.00 250 - oy
AvOMIT-1 10078 047 1335  -23.27 752 752 081  17.06.09  14.00 1500 - Sy .
AnmTpeitc-1 99.97 000 1389  -0.18 880 852 111208 032  07.0612 1350 300 = ==l
ACM3K-1 98.70 2.00 24.30 -2032.18 1957 1,940 01.10.08 043  31.03.10 1200 1500  14.80 Sy .
ALIBK-3 100.00 000 10.09  -0.08 440 437 160409 065 140411 975 1500 - Sy
BoCTOKLeMeHT-1 9308 000 18.02 1.39 1200 1,193 118 191109  11.00 800 - Sy .
[anyp-1 10048 000 1227  -0.70 687 670 10.0209 049 050213 1295 520 = ==l
¥ene3obeTon-1 9965 002 1529  -2.78 950 950 220509 072  27.0511  14.00 1000 - Sy .
Vickumim-2 100.34 -0.01 1139 279 647 620 022  0511.08 12,50 500  0.16 Sy
KAPO-1 10000 000 14.74  -0.08 891 890 23.06.09 082 221209 14.30 700 - iy
Kocmoc-1 99.18 002 1504  -3.23 921 920 18.06.09 081 160611 1350 2000 = ool
NP-1 10005 000 991  -0.23 402 401 210709 093 170712 10.00 500 - Sy .
MUK-1 9970 020 1572  -15.66 962 948 135  01.0310 1320 500 - ]
MutHecko-1 9946 000 14.67 0.02 863 855 123 101209 1375 500 - ]
Mutnnuta-1 100.00 012 1652  -20.44 1082 1,079 23.04.09 065 220411 1600 500 0.01 ool
Pbi6Ka6-1 99.55 0.00 12.11 0.59 664 649 030309 053 280212 1075 1000 - Sy .
CanaBarcrekio-2 100.00 000 1075  -0.01 475 469 143 281009 1050 1200 - ]
CesKab-3 99.80 -0.10 1341  90.05 868 852 30.09.08 043  27.0312 1125 1500 2,59 ]
CesKab-4 99.16 -0.03 15.76 5.10 997 996 26.0509 073  21.0513 1375 2000  10.02 ool
Cenatop-1 100.00 000 1573  -0.09 993 994 220509 073 180512 1525 1000  0.50 Sy .
CAIK-1 6530 0.00 - - - - ~ 020310 1150 1000  20.63 ]
CP3-1 99.05 000 17.65 220 1255 1228 11.12.08 032  10.12.09  14.00 600 - Sy .
TAU®-1 99.80 000 11.30  10.27 667 668 11.09.08 007  09.09.10 842 4000 - Sy
TepHa-2 98.02 -0.38 21.98 20343 1706 1,678 07.11.08 023 041111 1200 1500 - iy .
TK Gur-1 10011 000 930  -3.91 463 456 009  18.09.08  10.50 1000 = ==l
TomcklIHe-1 9940 0.00 16.68 5.05 1183 1,158 23.10.08 049 220410 1250 500  40.06 Sy .
YHukym 99.00 000 1717 236 1205 1478 161208 034 151209 1350 1000 - Sy
{OHWTaiin-1 99.99 048 1349  -64.81 765 764 24.06.09 0.83 220611  13.10 1500 1.00 ]

* B kayectse KK[ (knioueBoit KpMBOI OXOAHOCTH) UCTIONb3yeTCs kpueas AoxoaHocTn O3



HdoxopgHocTb eBpooGnuraummn

MoxopHocTb Cnpag k cyBepeHHoM
Wam. Wam. el fara CraBka O6Gbem KpeauTHbIi
noraweHuo . Z- . Z- [ MOralweHus KynoHa Bbinycka PEeNTUHT
logepre  ACHe HoMuHanbHbIi cnpa,q{ HomuHanbHbIi cnpan{ (S&P/Moody's/

el Fitch)
HomuHana " 6.n.  ner 6.n. 6.n. 6.n. 6.n. % MITH.

ol K _KpUBO# fOXOAHOCTH
MHCTPYMEHT Uewa  3a 3a [opaums

BHelwHWe poccuiickne cyBepeHHble AONToBbIe 0053.

Aries 09 10285 0.00 518 639 111 R 75 87 251009 7.750 1000 EUR AAATAGal -
Avries 14 125.14 -0.10 484 143 485 16 -34 169 153  25.10.14 9.600 2436 USD AAA/Agal
MH®UH-VII 95.92 -0.04 458 173 263 27 N 199 203 140511 3000 1750 USD Sy
Poccis 10 103.75 0.01 375 236 083 —— 166 165  31.0310 8250 1253 USD BBB+/Baa2/BBB+
Poccus 18 140,42 -0.02 563 011 684 - - 208 171 24.07.18 11.000 3466 USD BBB+/Baa2/BBB+
Poccusi 28 17638 0.12 607 -0.73 1015 = = 209 172 24.06.28 12750 2500 USD BBB+/Baa2/BBB+
Poccis 30 112.06 -0.01 567 004 643 - - 220 175  31.0330 7.500 18 124 USD BBB+/Baa2/BBB+
Poccuiickue KopnopaTuBHble eBpoobnuraumm
Anpoca 14 10254 001 834 025 484 334 315 519 508  1711.14 8875 500 USD BB/Ba2/ -
BoiMnenkom 09 103.76 -0.01 525 -082  0.80 153 167 317 323 16.06.09 10.000 450 USD BB+/Ba2/ -
Beimnenkom 10 101.01 -0.03 726 216 142 333 342 501 511 11.0210 8000 300 USD BB+/Ba2/ -
BbiMnenkom 11 100.94 -0.09 803 306 278 367 357 540 535 221011 8375 300 USD BB+/Ba2/ -
BeiMnenkom 13 97.39 -0.08 907 226 387 437 419 615 602  30.0413 8375 1000 USD BB+/Ba2/ -
BoiMnenkom 16 94.56 -0.14 924 274 570 397 382 502 563 230516 8250 600 USD BB+/Ba2/ -
BeiMnenkom 18 96.73 -0.09 965 144 640 416 405 619 577 300418 9.125 1000 USD BB+/Ba2/ -
Faanpom 09 107.20 -0.02 412 054 110 29 40 196 204 211009 10.500 700USD  BBB/A3/BBB
Fasnpom 10 102.73 -0.06 636 1266  1.90 = = 161 234 27.09.10 7.800 1000EUR  BBB/A3/BBB
Faanpom 12 91.15 -0.14 700 1590  3.86 - - 243 293 091212 4560 1000EUR  BBBJA3/BBB
(rf%'(‘)%%/i")” 99.51 0.09 473 401 218 56 35 26 211 220713 4505 684 USD BBB/A3/BBB
[53%2"5‘3}:')13 99.80 -0.02 574 112 175 170 146 339 320 220713 5625 389 USD BBB/A3/BBB
[?33'1%‘32")13 100.64 -0.03 747 077 392 246 230 425 412 110413 7343 400USD  BBBI/A3/BBB
Fasnpom 13 (7.51%)  101.02 -0.06 725 148 421 245 230 425 416 310713 7510 500USD  BBBIA3/BBB
[;%2%22”)13 109.29 -0.03 719 067 366 255 235 433 417 01.0313 9.625 1750 USD BBB/A3/BBB
Fasnpom 14 (5.03%)  88.16 -0.09 774 1664 479 - - 319 368 250214 5030 780EUR  BBBJA3/BBB
{;_33%&?,2")14 88.30 -0.01 781 16500 513 = = 326 372 311014 5364 T700EUR  BBBIA3/BBB
Taanpom 15 89.47 -0.01 794 1532 565 - - 339 382 010615 5875 1000EUR  BBBIA3/BBB
Fasnpom 16 9131 -0.27 765 483 639 216 212 419 388 221116 6212 1350USD  BBB/A3/BBB
Faanpom 17 8197 0.02 813 1559  6.82 - - 357 394 220317 5136 500EUR  BBBJA3/BBB
Faanpom 17 (5.44) 83.56 -0.10 803 1732 694 = = 347 383 021147 5440 500EUR  BBBIA3/BBB
Faanpom 18 89.25 -0.18 827 1936 695 - - 371 407 130218 6605 1200EUR  BBBIA3/BBB
(rgs&%%m 10056 -0.05 806 078 668 248 243 454 414 110418 8146 1100USD  BBBIA3/BBB
Faanpom 20 99.87 0.03 724 083 356 263 222 440 398 010220 7.201 1006 USD  BBB+/ - /BBB+
Fasnpom 22 86.58 0.11 816 -149 855 231 228 430 394  07.0322 6510 1300USD  BBB/A3/BBB
Faanpou 34 105.21 -0.30 748 633 453 257 239 439 426  2804.34 8625 1200USD  BBBJA3/BBB
Faanpom 37 86.69 -0.06 853 065  11.39 238 170 445 421 160837 7.288 1250 USD  BBBJA3/BBB
FaanpoMHedTs 09 102.19 -0.13 515 2682 040 179 179 321 320  15.01.09 10750 500 USD BBB-/Ba2/ -
Fenriapn 13 7830 - = = = = = ~ -~ 150513 10125 175USD B-/Caall ~
Espas 09 104.52 -0.02 592 064 093 214 229 381 388 03.08.09 10.875 300 USD BB-/Ba2/BB
Espas 13 98.00 -0.01 941 019 381 473 454 651 637 240413 8875 1300 USD BB-/Ba3/BB
Espas 15 94.11 -0.01 939 027 540 421 404 612 588  10.11.15 8250 750 USD BB-/Ba3/BB
Espas 18 96.85 -0.02 1001 038 629 456 443 657 614 240418 9500 700 USD BB-/Ba3/BB
Espoxum 12 98.28 -0.06 844 194 309 398 385 573 562  21.0312 7.875 300 USD BB/ - /BB-
'1<?3a”"°pr°””T93 98.70 -0.12 972 437 276 537 526 710 705 301011 9.250 200 USD B-/ - B-
Komrex 11 94.00 0.00 1803 266 081 1431 1446 159 1601  19.06.11 10.000 150 USD B -/ -
KyabacPaspea¥rons 9925 0.07 945 398 177 540 544 709 720 120740 9.000 200 USD - IB3/~
Tyxoiin 17 90.67 -0.05 784 084 667 227 226 433 397  07.06.17 6356 500 USD BBB-/Baa2/BBB-
TyKoiin 22 87.05 0.00 824 -006 874 236 236 436 401  07.0622 6656 500USD BBB-/Baa2/BBB-
Mera®oH 09 102.01 -0.03 636 199 125 248 258 415 425 101209 8000 375USD  BB+Ba2/BB+
MMK 08 100.01 0.01 784 533 017 469 474 604 603 211008 8000 300 USD BB/Ba2/BB
MTC 10 102.02 -0.02 734 065  1.96 324 323 493 502 141010 8375 400USD  BB-/Ba2/BB+
MTC 12 99.80 -0.04 807 149 306 362 352 537 530 280112 8000 400USD  BB-/Ba2/BB+
HKHX 15 97.28 -0.09 982 463 214 566 564 736 743 221215 8500 200 USD - [B1/B+
HMTR 12 94.68 0.05 869 -142 328 418 405 503 581  17.0512 7.000 300 USD BB+/Ba/ -
HopHukens 09 10231 0.01 496 098 106 114 126 281 289 300909 7.125 500USD BBB-/Baa2/BBB-
Pacnackas 12 9446 023 927 761 327 476 463 652 639 220512 7.500 300 USD B+/Ba3/B+
Porech 10 98.37 -0.12 922 735 174 518 522 687 698  28.06.10 8250 250 USD BB/~ / -
Cegepcrans 09 10142 0.15 577 -3090 049 233 234 379 378 240209 8625 325USD BB/Ba2/BB-
Cepepcrans 13 100.10 -0.06 972 160  4.02 498 480 677 666  29.07.13 9.750 1250 USD BB/Ba2/BB-
Cesepcrans 14 98.10 -0.05 969 108 439 483 461 664 649  19.0414 9250 375USD BB/Ba2/BB-
Cukek 15 97.30 -0.01 852 021 346 394 382 571 557  03.08.15 7700 250 USD - Ba1/BB+
Cucrema 11 101.29 -0.03 828 132 224 409 406 579 585 280111 8875 350 USD BB-/Ba3/BB-
TMK 09 100.44 -0.01 806 055  1.05 424 437 591 599  29.09.09 8500 300 USD BB-/Bad/ -
TMK 11 100.16 -0.13 993 503 261 563 555 735 734 29.07.11 10000 600 USD BB-/Ba3/ -
THK-BP 12 92.93 -0.10 845 377 317 397 385 572 562 200312 6.125 500USD BB+/Baa2/BBB-
THK-BP 17 83.79 -0.01 942 033 627 397 388 508 561 200317 6625 800USD BB+/Baa2/BBB-
THK-BP 11 96.91 -0.22 809 904 267 376 370 549 549  1807.11 6.875 500USD BB+/Baa2/BBB-
THK-BP 13 95.86 0.00 861 006 380 394 376 572 558  13.03.13 7500 600USD BB+/[Baa2/BBB-
THK-BP 16 90.30 -0.11 925 221 59 390 380 588 559  18.07.16 7.500 1000 USD BB+/Baa2/BBB-
THK-BP 18 90.62 -0.13 938 234 650 386 377 500 548 130318 7.875 1100USD BB+/Baa2/BBB-
é?ggﬁ%mm 93.30 -0.09 744 1630 354 - - 286 335  27.06.12 5381 700 EUR BBB+/A2/ -
(Ts??ggt,*/f)q”“z 97.74 0.03 678 087 346 21 210 397 385  27.0612 6103 500 USD BBB+A2/
TpaHcHedTs 13 10091 -0.07 748 162 421 267 252 447 439 07.0813 7.700 600 USD BBB+/AZ/ -
TpaHcHedTs 14 91.38 -0.09 760 223 466 266 250 449 438 050314 5670 1300 USD BBB+/A2/ -
TpaHcHedTs 18 101.29 -0.09 850 138  6.86 27 287 495 458  07.08.18 8.700 1050 USD BBB+/A2/ -
LienTp-WrBecr 09 100.08 0.05 8.84 877 060 530 535 682 684  03.0409 9000 175USD - B/~
Poccuiickue bBaHKoBCKMe eBpoobnuraumm
AGCOmioT BaHK 09 10208 0.02 533 423 061 78 184 331 333 07.0409 8750 200 USD —~/Baad/A-
AGconior Bakk 10 105.07 0.03 578 241 149 182 188 350 360  30.03.10 9125 175USD - [Baa3/A-
AK Bapc baHx 08 10021 -0.02 675 742 019 358 362 493 492 271008 8000 175USD - [Ba2/BB

AK Bapc batk 10 99.13 -0.04 8.76  2.56 1.74 473 476 641 653  28.06.10 8250 250 USD -- /Ba2/BB



[oxogHocTb

Wam. Uam. Cnpan k cyBeperHol oo n o LA

fata CraBka O6bem KpeauTHbI#
noraweHuio 2 . Z- | MOraweHus KynoHa Bbinycka PeRTUHF
logepre  AeHE HomuHanbHbIit cnpa,q‘ HomuHanbHbIi cnpan‘ (S&PIMoody's/

% or Fitch)
Homomlana n.n. % 6.n.  ner 6.n. 6.n. 6.n. 6.n. % MIH.

__ Bonrosodi Kk _KpuBoiA foxopHoCTM
MHCTPYMEHT Uewa  3a 3a [iopauns

AeHb

AK Bapc Bak 11 99.55 -0.07 200611 9250 300 USD -- /Ba2/BB
Anbchabank 09 10023 -0.02 765 218 108 382 394 549 557 104009 7.675 400 USD BB/Ba1/BB
Anbchabark 12 96.04 -0.08 945 255 332 492 478 668 654 250612 8.200 500 USD BB/Ba1/BB
Anechabank 13 99.64 -0.08 939 324 255 510 504 682 683 240613 9.250 400 USD BB/Ba1/BB
Bak eHuT 09 99.91 -0.10 881 862 112 497 509 664 673 271009 8750 200 USD -- /Ba3/B+
Bak Mockeb! 09 10275 0.03 540 298 105 158 171 325 333 280909 8000 250USD - /Baaf/BBB
Bank Mocksbl 10 102554 0.01 615 040 210 201 199 370 379 261110 7.375 300USD - /Baal/BBB
Bak Mockes! 13 9855 0.07 770 478 400 296 280 475 464 130513 7.335 500USD - /Baal/BBB
ﬁz*;g%;'%g 10092 0.02 869 -1.91 1.20 483 494 650 659  2511.09 9501 125USD - /Ba3/B
Bank Cotos 10 98.10 -1.02 1079 7688 142 686 694 854 864 160210 9.375 125USD BIB1/ -
BMH Bakk 09 9651 0.01 1455 021 072 1090 1101 1250 1254 180509 9500 200 USD B/ - JB-
BTG 08 10087 -0.04 400 1098 031 2 7 21 210 111208 6875 550 USD BBB+/Baal/BBB+
BTG 11 10188 -0.05 682 175 279 246 236 419 415 121011 7500 450 USD BBB+/Baal/BBB+
BTG 12 96.44 0.06 761 161 365 298 284 476 461 311042 6609 1200 USD BBB+/Baal/BBB+
BTG 16 90.33 -0.11 871 2411 236 - - 404 469 150216 4250 500 EUR BBB+/Baal/BBB+
BTG 18 94.86 -0.31 763 478 708 197 196 403 367 290518 6875 2000 USD BBB+/Baal/BBB+
BTE 35 89.80 0.03 710 027 1252 87 27 294 271 300635 6250 1000 USD BBB+/Baal/BBB+
FasnpomBark 08 10061 0.01 401 1040 019 83 87 219 218 301008 7.50 1050USD  BBB-Baall-~
asnpombatk 11 10197 -0.07 718 268 255 289 283 461 462 150611 7970 300USD  BBB-/Baal/--
Fasnpowbatk 13 9932 0.04 810 098 409 333 318 513 503 280613 7.933 500USD  BBB-Baall-
FaanpomBatk 15 9023 0.13 835 254 555 313 299 506 484  23.09.15 6500 1000USD  BBB-Baall-~
Kpenur Espona 08 100.41 0.00 651 004 031 322 32 461 461 121208 7900 250 USD - /Bat -~
Kpenwr Eepona 10 99.80 -0.15 762 965 154 365 371 533 543 130410 7.500 250 USD - /Bat/ -
floko-Bakk 10 93.88 -0.05 1460 475 139 1068 1074 1236 1244 010310 10000 100 USD - 1B2/B
MBPP 09 10096 0.00 761 070 084 385 401 552 558 29.06.09 8.800 100 USD - /B1/B+
MIM Bark 10 9920 0.03 836 230 137 444 454 612 62 250110 7.765 425USD BB/Ba1/BB
MIM Bark 11 100,02 -0.47 974 1858 259 544 536 716 716 210711 9750 200 USD BB/Ba1/BB
MexTlpomBari 09 99.90 0.00 960 002 092 583 597 749 757  3107.09 9500 100 USD BB-/B1/B
z\g%npomsamo 94.88 -0.21 1218 4809 179 - - 740 812 0607.10 9.000 200 EUR BB-/B1/B
?ges"é};')p°""53““° 9852 0.23 1060 -1698 141 667 676 835 845 120210 9500 150 USD BB-/B1/B
MKE 09 9891 0.03 1125 262 110 41 753 908 916 2110.09 10.250 100 USD ~ /B1/B-
Howmoc 09 10004 0.07 816 1007 071 452 462 611 615 120509 8250 150 USD - /Ba3/B+
Homoc 10 98.38 -0.07 940 511 139 548 557 716 726 020210 8.188 200 USD - /Ba3/B+
(ré%/lg’m‘m"”ep“og 99.95 0.03 807 -454 058 454 458 605 607  27.03.09 8000 225USD B+/Ba3/ -
(”;;gg;jfwepuog 99.63 0.00 903 010 126 515 525 682 692  17.12.09 8750  425USD B+/Ba3/ -
MpomcesaeBark 10 99.25 -0.02 889 105 193 480 479 649 658 04400 8500 200 USD B+/Ba2/B+
Mpowcesasbark 11 94.20 001 109 -013 274 661 650 834 829  2010.11 8750 225USD B+/Ba2/B+
MpomcasssGark 12 93.94 -0.08 1165 308 315 718 703 893 879  23.05.12 9.625 200 USD B-/Ba3/B
T . -0. d g L .Uo. L -Ibad/b-
Mpowcasasbark 13 100.23 -0.03 1065 131 255 636 629 808 808  1507.13 10.750 150 USD B+/Ba2/B+
PeneccaHc 09 96.01 0.02 1228 -096 118 842 853 1010 1018 171109 8750 250 USD BB-/ - /BB-
PeneccaHc 10 92.88 -0.04 1394 336 173 991 995 1160 1171 27.0640 9500 300 USD B-/B1/B-
PocBaHk 09 10227 0.03 592 666 059 239 236 390 391 240009 9750 106USD  BB+BaadA-
PocEspobar 08 10012 0.00 800 -167 015 487 494 621 620 131008 9.000 150 USD - B1/ -~
PCXB 10 10081 -0.12 648 548 212 233 232 403 411 291110 6875 350USD - /Baal/BBB+
PCXB 13 98.74 -0.03 749 092 402 275 259 454 443 160513 7475 700USD - /Baal/BBB+
PCXB 14 9839 -0.05 749 121 452 258 243 440 431 140114 7125 750USD - /Baal/BBB+
PCXB 17 89.85 0.22 793 372 661 237 235 442 407 150517 6299 1250 USD - /Baal/BBB+
PCXG 18 9468 -0.12 856 194 684 293 292 501 463 290518 7.750 1000USD - /Baal/BBB+
Pyc.crangapt 09 96.02 -0.17 1092 4641 101 - - 586 657  16.09.09 6.825 400EUR  BB-/Ba2/BB-
(F;yg;,%a””apﬂo 9253 -0.01 1154 089 195 744 744 914 923 071010 7.500 500 USD BB-/Ba2/BB-
(Féyjs%EZ';”apﬂo 94.68 -0.05 174 377 174 m 175 940 951 290610 8485 400USD  BB-/Ba2/BB-
Pyc.Crangapr 11 9293 0.05 173 221 240 750 743 91 92 050511 8625 350USD  BB-/BaZ/BB-
Pyc.Crangapt 15 86.42 0.05 1609 206 210 1195 1193 1365 1372 161215 8875 200USD  BB-/Ba2/BB-
CBepbark 11 99.28 -0.09 618 301 204 177 168 351 347 141141 5930 750USD - /Baal/BBB+
CBepbank 13 98.73 -0.10 679 258 408 203 188 382 372 150513 6480 500USD - /Baal/BBB+
fﬁgg%*)‘m 98.68 -0.19 679 462 421 198 185 379 370 020713 6468 500USD -~ /Baal/BBB+
Crasgec 09 9450 0.95 1448 8284 128 1059 1069 1226 1236 211209 9875 100 USD - /B1/B-
TatchonnBank 10 9566 0.11 1267 705 154 870 875 1038 1048 260410 9750 200 USD - IB2/ -~
Tpancranntan 10 98.05 -0.20 1038 1317 159 639 644 807 817 100510 9.125 175USD - B1/
e RIS 98.35 -0.04 803 233 164 403 408 571 582 16.0510 7.000 400 USD BB/Ba/ -
ThancKpenuTBask 400,57 -0.05 876 206 254 448 441 620 620 250611 9.000 350 USD BB/Batl -
Tpact M6 09 9521 0.03 1397 195 106 1015 1027 1182 1190 051009 9250 150 USD - B1/~
YPCA Batk 09 10089 -0.01 768 023 071 405 415 564 567 120509 9.000 351 USD - /Ba3/B+
YPCABaHk 10 (7%) 9321 -0.10 1146 3799 168 - - 663 735 210510 7.000 400 EUR - /Ba3/B+
2’129()’2/53”"11 99.00 -0.92 1236 3436 282 799 786 972 964 301211 12.000 130 USD - /Ba3/B+
g%saum 9245 -0.11 1146 3376 279 - - 65 711 161111 8300 300 EUR - /Ba3/B+
XK®B 10 99.39 0.28 989 1877 151 593 599 761 771 110410 9500 200 USD B+/Bad -
XK®B 11 (11%) 99.49 -0.01 1139 084 126 751 761 918 928  2006.11 11.000 500 USD B+/Bad/ -
XKOB 11(11.75%) 10022 -0.06 1162 316 181 756 758 925 936 11.08.11 11.750 450 USD B+/Bad/ -
CLN
Tagbank 10 9725 0.00 867 1271 073 002 1013 T162 1166 2005610 9750 100 USD ~TB2~
VipkyT 09 99.42 -0.01 917 140 062 561 567 715 717 100409 8250 125USD - /Ba2/ -
MCA 10 9969 0.00 941 004 188 533 532 702 711 230910 9.250 150 USD - 1BY/ -~
Mupatc 11 9739 0.00 1422 238 056 1072 1075 1222 1223 200311 9450 180 USD - /B2/B
HyrpuTok 08 9969 0.31 969-10079 031 641 640 780 779 111208 8750 50 USD Bl
OAK 10 100.12 -0.16 991 935 174 588 590 75 767  08.07.10 10.000 200 USD By
Mponuvexc 11 99.00 0.00 1816 1721 013 1505 1514 1639 1638 061011 10250 100 USD ]
PBK 09 99.96 0.00 951 004 079 580 594 744 749 07.0609 9500 100 USD el
PuTavo 10 9025 -1.25 1606 8318 178 1201 1204 1370 1381 250710 10000 280 USD B/B3/ -
CatBait 09 99.25 0.00 1113 036 074 746 758 907 912 250509 10.125 50 USD B/

?gse”“““bma”c 98.19 0.05 1079 606  0.82 705 720 870 876  22.06.10 8500 175USD — /Bag/ -



Cnp3a k cyBepeHHOU

[oxoaHocTb

WN3m.

Cnpag k KO CLLA

[lonrosoit LeHa 3 [opauws KpUBOW AOXOAHO;TVI > fata  CraBka O6bem Kpeguthbiii
MHCTPYMEHT noraeHuio . Z- . Z- | MoraleHus KynoHa Bbinycka PenTUHT
lopepre  AeHb HomuHanbHblit cnpa.q‘ HomuHanbHbIi cnpan‘ (S&P/Moody's/
I % 6.n. ner 6.n. 6.n. 6.n. 6.n. % MIH. FIE
CubTen 11 952 045 568 579 735 743 24.0411 7.700 90 USD
CY3K 08 100.35 0.01 6.51 -7.58 0.18 335 339 470 469  24.10.08 8.625 175USD -/
Teopema 09 96.25 0.00 1418 1.22 1.12 1034 1045 1201 1209  27.10.09 9.000 223 USD ]
Oypuwert 09 101.73 -0.03 897 243 1147 512 523 679 688  07.11.09 10.500  75USD ]
OHepromau 10 95.50 0.00 1259 0.54 1.51 863 868 1031 1040  05.04.10 9.500 150 USD o el
Kanenpapb
flata e ., BnusiHue ;ﬁﬂnxgunuocrh,
18.08.2008  Odpepra Ha Bbikyn no obnurauwmn PK-rasceTbcepauc-2 1002.3
19.08.2008  AyKLMOH MO pa3MeLLeHmto BIoKETHbIX CPEACTB 100 000.0
Bbinnara kynoHa u norawexne obnuraumit Mupakc-1 1052.4
OdbepTa Ha Bblkyn no obnurauum ®asToH-1 1007.0
Boinnata kynoHa no obnuraunsm TMK-3 239.4
Bbinnara kynoHa no o6nurauusim Mockomub-2 125.6
Boinnara kynoHa no o6nurauusm Buktopusi-2 81.5
Bbinnata kynoHa no obnurauusm M-UHayctpus 61.1
Bbinnara kynoa no obnurauusm FOHracTpym 54.9
Bbinnara kynoHa no o6nurauusm TatchoHab-3 439
Boinnara kynoHa no o6nurauusim MutnaHa-1 374
Boinnata kynoHa no obnurauusim Jlek®uH-2 324
Bbinnara kynota no obnurauusm Kanyx.o6n.-3 22.8
20.08.2008  AykupoH no paamellermnto 093 46021 15000.0
AyKLWoHHOe fopasmellerne O3 26201 10 000.0
AyKunoHHoe fopasmellenne O3 46020 6000.0
Beinnara kynoHa u odepta Ha Bblkyn no obnurauusm Koneiika-3 4057.7
Bbinnara kynoa no o6nurauusim 003 46021 31088
OdpepTa Ha Bblkyn no obnurauum Mockomub-2 3001.0
AyKLMOH MO pa3MELLEHM0 NepBoro Bbinycka obnurawuii Xoptekc-GuHaHe 1000.0
Bbinnara kynoa no obnurauusm L{TK-4 389.0
Bbinnara kynoa no o6nurauusim CY-155-3 194.5
Bbinnata kynoHa no obnurauusim asnpom-9 180.3
Beinnara kynoHa no obnuraumsm baxk Cotos-4 145.1
Beinnara kynoa no obnurauusim Homoc-8 139.6
Bbinnara kynoa no o6nurauusim PCXB-2 137.0
Boinnata kynoHa no obnurauyusim Koneika-2 86.8
Bbinnara kynoHa no o6nurauusim OX3-1 325
21.08.2008  AykumoHHoe fopa3smellenne OBP-6 BaHkom Poccum 10 000.0
Boinnata kynoHa no obnurauusim PCXB-3 366.0
Bbinnara kynowa u norawlexne obnuraumit Apkaga-2 177.2
Bbinnara kynosa no o6nurauusim Mouta Poccum 12 748
Bbinnara kynoa no obnurauusm MKanutan-1 64.3
Bbinnata kynoHa no obnurauusim AgamaHT-2 56.1
Bbinnara kynoa no obnurauusm MapHac-M-2 26.9
Beinnara kynosa no o6nurauusim AlpoCoto3 16.6
Boinnara kynoHa no o6nurauysm Mapuit 3n-5 10.3
Bbinnara kynoHa no obnurauusim TomckAgm-1 7.86
Bbinnara kynoHa no obnurauusim Bospoxaenue-2 -
22.08.2008  Bbinnara kynoHa no obnurauusm Fasnpomb 10 360.5
Boinnata kynoHa no obnurauusim PCXb-6 218.2
Beinnara kynoHa no obnurauusm Pycb-baHk-2 95.3
Beinnara kynoa no obnurauusim ANMM-1 822
Bbinnarta kynoHa no o6nurauusm Xeneszo6etoH-1 34.9




I'InaHMpyeMble BbIMYCKHN

Bpemsi pasmeLeHus

20 aBrycTa
28 aBrycTa
2 okTsOpst
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008

Boinyck

Xoprekc-®uHaHe-1
AMET-chuHaHc-1
fApocnasckas obnactb 34008 (nopa3meLLeHue)
AgeHio-O1HaHc-1
Arama Tpang-1

Arpuka MpoaykTbl MuTaHns-2
Arpolpynn-2
ArponpomkpeauTt-1
ArpoCot03-2
ApamaHT-3
ApnamaHT-4

Asbyka Bkyca-2
AMXKK-12

AMXKK-13

AXKK-14

AXKK-15

AK Bapc baHk-3

AK Bapc baHk-4
Apka-PuHaHc-1

AT Tpang

Atnant-M-2
Bantuitckuii Geper-1
bantumop-4

baHk ABaHrapz

Bank BoapoxaeHus-2
BaHk KasaHckmi-1
Bank Poccuitckuin Kanutan
Bank CaHkT-lNeTepbypr-2
baHk ConupgapHocTb-3
BaHk Coto3-5

BTA BaHk-4

Bb[-4

BbI-5

Buktopus-3
BukTopus-4
Buktopus-5
B/M-Agua-1
Bonromoct

BCP WHBect-1
BTB-24-4
BTB-/TnanHr-3
BTB-/naunnr-4
BTB-/naunHr-5
BTB-IanHr-6

BynkaH ®uHaHC
BeimnenKom-/HBecT-2
a3npom-10
a3npom-11
a3npom-12
[a3npom-13
a3npom-14
["a33HeprobaHk-1
'mnepduHaHc
I'naBcTpoi-PuHaHc-3
I'nobakchaHk-2
'no6akchaHk-3
lonpep-AneKkTpoHMKC
'opozckoi cynepmapkeT-2
I'pynna AseHto-1
pynna CUAI
[T-T3L-6
[lanbHeBOCTOYHBIN BaHk-1
[eno-Lientp
[omo-®uHaHc-2
[lomo-®uHaHc-3
[bimoB-2

EBPP-3
Espokommepl; CLN
EBponnan-2
EBpoceTb-3
EkatepuHByprckuii MsicokombuHar
XKengopun-3
3ancnbkombaHk
3epHoBas komnanus Hactiowa-2
/IBU-®uHaHe

MKC 5-3

/mnnoauns-2
VneectKanutanbaHk-1
VHBecTchepbaHk
Mutep PAO ESC
VinoTeyHas kopnopauys Mockosckoii obnacTu-1
MpkyTckoi obnactb
VickntumuemeHT-3
KasKommepL, BaHk
KamabaHk
Kamas-®uHaHc-3
Kamckasi gon.-4
Kapkape-1

KupoBckuin 3aBog-2
KT ®uHaHc-3

KT ®uHaHc-4
KomuH-OuHaHc-1
Komnanws "Mysein"-1
Kopnopauust POC-1
KopToH-®uHaHC

Cpok obpalueHus, net
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MJTH pyo6.

1000.0
2000.0
800.0
3500.0
1000.0
2000.0
1000.0
1500.0
1500.0
3000.0
2000.0
2000.0
7000.0
7000.0
7000.0
7000.0
3000.0
5000.0
1000.0
1000.0
2000.0
1000.0
1000.0
1000.0
5000.0
1000.0
500.0
3000.0
1500.0
2000.0
3000.0
3000.0
3000.0
2000.0
3000.0
4.000.0
2000.0
2000.0
5000.0
8000.0
5000.0
5000.0
5000.0
5000.0
1000.0
5000.0
5000.0
5000.0
5000.0
10 000.0
10 000.0
3000.0
5000.0
5000.0
3000.0
2000.0
1000.0
2000.0
3500.0
1200.0
2000.0
1500.0
1500.0
3000.0
4000.0
2000.0
5000.0
5000.0
2500.0
5000.0
500.0
2000.0
1500.0
1000.0
1000.0
8000.0
1000.0
500.0
1200.0
10 000.0
3000.0
8600.0
2000.0
3000.0
300.0
500.0

6 500.0
2000.0
700.0
1500.0
5000.0
3000.0
2500.0
1000.0
1000.0
3000.0



2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008

Bbinyck Cpok obpalyeHus, net

KpacHosipckuit kpait-4

Kpegut EBpona BaHk-3

KybaHbaHepro-2

KYXK-®uHaHc-1

KYXK-PrHaHc-2

JlaBepHa-2

JIBP-WHTepTpena-2

JleHobnras-®uHaHc-1

JIneu3-GuHaHc

JInanHrTomHT-1

JInnkop

Marneant-3

Matpuua-2

MOM-BaHk-4

MOM-BaHk-5

MexnpombaHk-1

Metpoctpoit MHBecT-2

MWA-6

M-UHgycTtpus-3

MwuHepanbHble yaobpeHus

Mwp-GuHaHc-3

MocuHxcTpoit

MockoBckasi IM3uHroBast KoMnaHust

MockoBckasi 0bnacTHasi MHBECTULMOHHAs TPAcToBasi KOMNaHUS-2
MockoBckasi 0bnacTHast MIHBECTULIMOHHAs TpacToBasi KOMNaHUs-3
MockoBckasi 06beanHeHHas anekTpoceTeBast KoMnaHus
MockoBckasi TOnAMBHas KOMMaHst

MockoBckuit 3anoroBblit Batk-2

MockoBCKIi KpeauTHbIN GaHK-5

MockoBCKIi KpeauTHbIN GaHK-6

Mocobnras-1

MoctpaHcaBTo-®uHaHC-1

Motosun3-2

MOSCK

MTC-1

MTC-2

HwxHOBaHepro

HoBasi nepeBo3oyHas komnaus GuHaHe
HoBocnbupck-4 5
HOK-®uHaHc-1
Homoc-baHk-11
HCX-®uHaHe

HOK BaHk-3

HOK baHk-4

Oro-arpo-4

O3HA-1

O'Keit-®OuHaHc-1

OM3-6

Oprpac6aHk-2
lMeHaeHckas obnactb-2
Mepablit pecnybnnkaHckmin 6aHk-1
[MeTpokommepL, baHk-3
IMnBoBapHs Mocksa-Adec-1
MnacTuk-GuHaHc
Mpo6uaHecbank LPN
[Mporpecc-Hesa JInauHr
[MpomcBsiabbaHk-7
lMpomcas3bhaHk-8
[MpomcBsiabbaHk-9
MTNA-®uHaHe-2

3B JnaunHr-2
Paarynsi-5
PaiiddaiizeHbaHk-1
PaiiddpaiizeHbaHk-2
PaiidhdpaiizeHbaHk-3
PaitcpchaitseHbaHk-4
PaiiddpaiizeHbaHk-5
PaiichcpaiizeHbaHk-6
PAM®Y[-1

PA®-JTn3uHr

PBK-1
PeanTakc-thuHaHc-1
PXO

PX0-10

PXO-11

PXO-12

PXO-9

PNK-®uHaHe

PocbaHk-2

PocbaHk-3

PocHedTb-1

PocHedtb-2

PocHedTb-3

Poccuitckve KommyHanbHble Cuctembl-2
PocCneuCnnas
Poc-®uHaHc

PCXB-5

Py6ex-Mntoc Pernon-2
PycHedhTb-2

PycHedTb-3

Pycckas Jlosa

Pycckue akkymynstopbi-1
Pycckuit CtaHgapt baHk-10
Pycckuit CTaHgapt bank-9
PycduHaHc baHk-5
CanBanlpynn-2
CatypH-4

CBs3b-baHk-2
CAC-Maw-1
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5000.0
4.000.0
4000.0
3000.0
3500.0
1500.0
1000.0
1000.0

600.0
1000.0
1000.0
3000.0
2000.0
4000.0
4000.0
3000.0
2500.0
2000.0
1500.0

950.0
2500.0
3000.0

550.0
4.000.0
3000.0
8300.0

750.0
1500.0
2000.0
2000.0
2500.0
7500.0
2500.0
10 000.0
10 000.0
10 000.0
2000.0
1500.0
1500.0
1000.0
5000.0
1000.0
2000.0
2000.0
1500.0
1500.0
2000.0
1600.0
10 000.0
1000.0
1500.0
5000.0
6 000.0
1500.0
3000.0
1000.0
5000.0
5000.0
5000.0
1000.0

500.0
5000.0
7500.0
7 500.0
5000.0
10 000.0
10 000.0
10 000.0
1000.0
1000.0
2500.0
1500.0
1000.0
15.000.0
15000.0
15.000.0
15000.0
1000.0
5000.0
5000.0
15000.0
15000.0
15000.0
2500.0
1500.0
3000.0
10 000.0
2000.0
7000.0
7000.0
1000.0
1500.0
5000.0
5000.0
4000.0
1500.0
3500.0
3000.0
1000.0



2008 CeBepHbli ropoa-3 4 600.0
2008 Cekaberb-4 5 2000.0
2008 C3HK-XonauHr 3 1000.0
2008 C3T-6 5 3000.0
2008 CwnbakapeMuHBecT-2 6 2000.0
2008 Cubupckas NusnHroBas Komnanus -1 3 700.0
2008 Cubupckuii beper-®uHanc-1 5 1500.0
2008 Cubupb-2 2300.0
2008 Cubupbtenekom (CLN) - 90.0
2008 Cubyp - 500.0
2008 Cucrema-Tanc-1 3 3000.0
2008 Cucrema-ranc-2 5 2000.0
2008 CnaBuHBecT6aHK-3 3 5000.0
2008 CnasuHeecTOaHK-4 5 5000.0
2008 CnasuHBecTbaHK-5 D 3000.0
2008 Cornepc, 50-01 1 1.000.0
2008 Connepc, 60-02 1 1000.0
2008 Connepc, 60-03 1 1000.0
2008 Connepc, b0O-04 1 1000.0
2008 Connepc, 50-05 1 1.000.0
2008 CranenpomblLLneHHas KomMnaHus-2 5 1500.0
2008 CroitneHckas Huea-®uHatc-1 3 1000.0
2008 CrpoinHayctpus MCK-1 3 1000.0
2008 CYWxonaur-1 3 1300.0
2008 TrK1-2 5 5000.0
2008 TrK-2 3 4000.0
2008 T[ MepekpecTok - 9000.0
2008 TuHbkothh-MHBECT 3 1000.0
2008 TK-®uHaHc-2 3 1000.0
2008 TMK 5 600.0
2008 TpaHcaapo-2 4 3000.0
2008 TpaHcrapaHT 4 3000.0
2008 TpaHcKpeauTbaHk-4 5 10 000.0
2008 TpaHcduH-M-3 5 1500.0
2008 TC Kyney 3 1500.0
2008 TromeHb3HeprobaHk-1 3 700.0
2008 YMMO-3 3 3000.0
2008 Ypan ¢[-1 3 1200.0
2008 YPCA BaHk-9 5 5000.0
2008 YPCA-baHk-10 5 5000.0
2008 OrYT HMO um. C.A. JlaBouknHa-1 6 2000.0
2008 ®uHaHcbusHec pynn-3 3 3000.0
2008 OuHCTPOISIN3NHr-1 3 1000.0
2008 XaHTbI-MaHcuickuin 6aHk-1 3 3000.0
2008 XeHpa-OnHaHc-1 4 1000.0
2008 XKob-6 5 5000.0
2008 Llentp-Kanutan 2 1000.0
2008 LIYH NeHCneuCMY-3 5 2000.0
2008 YTna-2 5 7000.0
2008 OpKOHMPOAYKT-2 4 2000.0
2008 Ocrap-OuHanc-1 3 3000.0
2008 OCTAP-OuHaHc-1 3 3000.0
2008 OtanoHb6aHk 3 1500.0
2008 OupHoe-2 4 1500.0
2008 fOHMacTpym baHk-3 3 2000.0
2008 FOHMKpeauT BaHk -3 5 10 000.0
2008 IOHMKpeuT BaHk-3 5 10 000.0
2008 FOTK (CLN) - 143.0
2008 10 Tanp-PuHaHc-4 4 2500.0

KnrouyeBble foxogHOCTU py6GneBbix obnuraunm

YpoBeHb [OXOAHOCTU Ha KpuBon OP3

1108 5.95% 6.10% 6.06% 003 25060 29.04.2009 5.71% 0.69
2 rofia 6.57% 6.30% 6.22% 003 25059 19.01.2011 6.57% 2.27
3roga 6.71% 6.41% 6.34% 03 26199 11.07.2012 717% 348
4roma 6.86% 6.49% 6.41% 003 26200 17.07.2013 6.62% 4.27
5 net 7.02% 6.56% 6.44% 003 46017 03.08.2016 7.25% 5.79
6 net 7.18% 6.61% 6.46% 003 46021 08.08.2018 7.64% 6.75
7 net 7.33% 6.66% 6.47% 0d3 46018 24.11.2021 7.64% 7.84
8 net 7.48% 6.71% 6.47% 003 46020 06.02.2036 8.06% 11.8
9 net 7.62% 6.93% 6.49%
10 net 7.73% 7.08% 6.54%
11 net 7.83% 7.12% 6.62%
12 net 7.90% 7.09% 6.75%
13 et 7.94% 7.05% 6.94%

YpoBeHb JOXOAHOCTU Ha MOCKOBCKOW KPUBOW

1roq 6.53% 6.06% 5.82% Moc-45 27.06.2012 8.23% 3.37
2rofa 6.71% 6.13% 6.34% Moc-44 24.06.2015 8.84% 5.32
3rofa 6.82% 6.33% 6.51% Moc-49 14.06.2017 8.50% 6.39
4 ropa 6.89% 6.55% 6.56%
5 net 6.73% 6.72% 6.56%
6 net 6.52% 6.87% 6.55%
7 net 6.46% 6.98% 6.57%
8 net 6.63% 7.08% 6.52%

9 net 7.10% 717% 7.23%




3AO «PeHeccanc Kanutan», 123317, Mocksa, KpacHonpecHeHckas Hab., 18

© 2008 3AO0 «PeHeccanc Kanutan» (goanee «PK»). Bce npaBa 3awuiieHbl. Hactosiwas nybnvkaums HOCUT MUCKMIOYUTENBHO
MHPOPMaLIMOHHbBIN XapakTep U He ABNAETCA NPeAnoXeHWeM O NPOAaxXe WK MOonbITKON Co CTOpPoHbl PK KynuTb nnu npoaath kakve-nmbo
LueHHble Oymaru, Ha KoTopble B MNybruvkauMm MOXeT coAepXaTbCsi CCblKa, WNM MPeAoCTaBUTb Kakue-mmbo WHBECTULMOHHbIE
pekoMeHaauunm unu  ycnyrun. Takve npeasiokeHuss MoryT ObiTb caenaHbl WUCKMIOYMTENIbHO B COOTBETCTBUM C  NMPUMEHUMbIM
3aKoHoAaTenbCcTBOM. [MpoLlunas 4OXOAHOCTb He ABMSeTCs nokasaTenemM AOXOAHOCTM uHBecTUumi B Byayem. HacTtoswas nybnukaums
OCHOBaHa Ha MHgOpMaLMK, KOTOPYHO Mbl CYMTAEM HaJEXHOWN, OQHAKO Mbl HE YTBEPXAaeM, YTO BCe NpuBeAeHHble cBeeHNsA abcontoTHO
TOYHbl. Mbl HE HeceM OTBETCTBEHHOCTW 3a WCMOMb30BaHWE KMEHTaMn MHGOpMauuKn, coaepxallenca B HacToswen nybnukaumu, a
TaKKke 3a onepauuu C LeHHbIMKU Bymaramu, ynomuHalowmmmucs B Heil. Mbl He 6epem Ha cebsi 06A3aTenbCTBO perynspHo o6HOBNATL
MHOPMaLMIo, KOTOPas COAEPXUTCA B HACTOSLLEN NyGnukauum unn ncnpaensaTb BO3MOXHbIE HeTOYHOCTU. PK n ero acddunmposaHHbie
nmua, aMpekTopa, NnapTHepPb! 1 COTPYAHWKKX, B TOM Y/CNE NnLa, y4acTByloLMe B MOATOTOBKE U BbINyCKe 3TOr0 Matepuana, MMetoT npaso
nokynatb W NpogaeaTb YNOMUHalOLMecs B mMaTepuane LeHHble Bymar v npousBoAHblE MHCTPYMEHTbl OT HMX. Ha ueHHble Gymaru
HOMWHMPOBAHHbIE B MHOCTPAHHOW BamntoTe MOryT OKa3blBaTb BNMsSHME OOMEHHbIe KypCbl BanoT, U3MEHEHWE KOTOPbIX MOXET Bbi3BaTb
CHWDKEHWEe CTOMMOCTU WHBECTULMIA B 3TW aKTuBbl. VIHBECTMpPOBaHME B POCCUIACKME LEeHHble Bymary HeceT 3HayMTerNbHbI PUCK U
VHBECTOPbI JOMKHbI NPOBOANTL COOCTBEHHOE MCCNeaoBaHVe HaAEeXHOCTU SMUTEHTOB.

3A0 «PeHeccaHc Kanutan» obnagaet cnepylowyMmn NMULEH3MAMU NpodeccnoHanbHOro y4acTHUKa pbiHKa LieHHbIX 6ymar Poccuiickon
depepauum:

BOpokepckas AeATenbHOCTb - NuueH3ns ot 12.07.2001 r. Ne177-05370-100000
aunnepckas 4eaTenbHOCTb - nuueH3ust ot 12.07.2001 r. Ne177-05386-010000
nenosuTtapHas geatenbHoOCTb - nuueH3unda ot 11.07.2001 r. Ne177-05399-000100

PackpbiTne nHcpopmauum

I'Iop,TBepm,ueHme aHaNMTUKOB N OTKa3 OT OTBETCTBEHHOCTU

HacToswmin oT4eT NOATrOTOBMIEH aHANUTUKOM (amu), Ybe UMSA (YbW UMeHa) yKa3aHo (bl) Ha TUTYNIbHOM FIMCTE HAaCTOsLLero oryeta C
Lenbio NpeaocTaBreHns CnpaBoOYHOM MHAOPMaUMM O KOMNaHWM Unu KomnaHusx (cobupatenbHo «Komnanusin) u LeHHbIX Oymar,
ABNAIOLMXCA NpegMeTamy HacTosilwero otveta. Kaxabli aHanuMTuK noaTBepXaaeT, YTo BCE MO3ULUW, U3NOXEHHble B HAacTOSILLEM
oTyeTe B OTHOLUEHWM KaKoW-NMMOO LEHHOW BGymarn vnmn SMUTEHTa, TOYHO OTpaxaloT NUYHbIE B3MMAAbl 3TOr0 aHanmuTUKa KacaTenbHO
no6oro aHann3npyemoro aMuTeHTa/LeHHon bymaru.

Jllobble pekoMeHauMu WM MHEHWsl, NPeACTaBrEHHbIE B HACTOSILLEM OTYETE, SABMSIOTCA CYXOEHMEM Ha MOMEHT ny6nukauuu
HacTosiwero otyeta. Hactoawmn otyeT Obin NOAroToBrneH He3aBucumo oT KomnaHvum, v niobble pekoMeHZauum U MHEHUS,
npeacTaBreHHbIE B HACTOSLLEM OTHETE, OTPaXaloT UCKIMYUTENBHO TOYKY 3peHus aHanuTuka. [Mpu Bcel ocTopoxHOCTH, cobrnoaaemon
anst obecnevyeHnss TOYHOCTU U3MNOXKEHHbIX (DAKTOB, CMPaBeasIMBOCTU U KOPPEKTHOCTU NpPeACTaBrEHHbIX PEKOMEHAALUMA U MHEHUIA, HU
OOVH n3 aHanuTukoB, KomnaHus, ee AMpeKkTopa M COTPYOHMKM HE yCTaHaBnMBaNu NOANMHHOCTL COAEpKaHWsi HAcTOsLLEero oTyeTa u,
COOTBETCTBEHHO, HU OAMH M3 aHanuTukoB, KomnaHusl, ee OMpeKTopa W COTPYOHUKM He HecyT Kakon-nnbo OTBETCTBEHHOCTU 3a
coAepXaHne HacTosILLero oT4yeTa, B CBA3N C YeM MHGOPMaLWs, NpeACTaBleHHasl B HACTOSILLEM OTYETE, HE MOXET CUMTATbCS TOYHOW,
crnpaBeavBoO U MOJTHOMN.

Hu ogHO NWUO He HeceT kakor-NMMBo OTBETCTBEHHOCTU 3a Kakve-nnbo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nmbo Mcrnorb3oBaHus
HaCTOsILLEro oTyeTa UMM ero cogepaHusl, NMMb0 BO3HUKLIME B Kakou-nmbo CBA3WM C HAcTosAWMM oTveToM. Kaxabin aHanuTuk w/wunu
CBSI3aHHbIE C HUMW NMLUA MOT NpeanpuHATL OEWCTBUS B COOTBETCTBMM NNMOO UCMONb30BaTh MHPOPMaLUMIO, COOAEPXKALLYIOCA B HACTOSALLEM
oTyeTe, a Takke pe3ynbTaTbl aHanUTUYeckol paboTbl, HA OCHOBaHUWM KOTOPbIX COCTaBMEH HAaCTOSILLMIA OTYET, A0 ero nyénukauuu.
WHopmaLusi, npeacTaBrneHHasi B HACTOALWEM OOKYMEHTE, HE MOXET CIYXXUTb OCHOBaHUEM Af1si MPUHSITUS MHBECTULMOHHBIX PELLEHWI
nobbIM €ero nonyyarenem WM UHbIM JIMLOM B OTHOLUEHUWM LEeHHbIX Gymar Komnauuu. HacToswmm oT4eT He ABMAETCS OLEHKON
cToumocTn GmusHeca KomnaHum, ee akTMBOB NMGO LeHHbIX Gymar Ans uenewn, npeayCMOTPEHHbIX 3akoHogaTenbcTBoM Poccuiickoi
depepauum n nHbix ctpad CHI B chepe aeATenbHOCTM NO OLEHKE CTOMMOCTH.

Kaxabln aHanuTUK NOATBEPXAAET, YTO HMKaKas YacTb NOSyYeHHOro BO3HarpaxaeHus He Gbina, He SBnsAeTcA U He ByaeT cBsidaHa NpsIMO
UM KOCBEHHO C OrnpefeNieHHON pekoMeHAaumen (AM1) Unu MHeHVeM (AMu), NpeacTaBlieHHbIMM B Aa@HHOM oTyeTe. BosHarpaxpaeHune
aHanuTMKaM onpefensieTca B 3aBUCUMMOCTM OT [esTEeNbHOCTU W YCNyr, HanpaBfieHHbIX Ha obecneyeHve BbITOAbI WHBECTOpaM,
apnsowmmes knueHtammn Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
[0YepHUX KomnaHui («Pupmar). Kak u Bce cOTpyAHUKM PUPMbI, aHanMTUKW MOMYy4YarT BO3HArpaXAeHWe B 3aBUCUMMOCTM OT
peHTabenbHOCTU fesTenbHOCT GUPMbl, KOTOpas BKMOYAET BbIPYYKy OT BeAEHUsI MPOYMX BWOOB AEATENbHOCTU MOAPa3feneHnsiMu
Ddupmsl.

Kaxabln aHanuTuk, adppunupoBaHHble KOMMaHnM NMbo MHbIE Nua ABAAITCA UMK MOTYT ABMATLCA YNeHaMu rpynnbl aHaeppanTepos B
OTHOLEeHUW MpeanaraeMblX K npogaxe UeHHbix Oymar Komnawuwn. Kaxabii aHanutuk umeeT npasBo B Oyayuiem yyacTBoBaTb B
ny6MYHOM BbiNycke LieHHbIX 6ymar Komnanum.



