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OCHOBHble UHAN KaTopbl

% U3m. % WN3m.
OoxogHocTb 10-neTHux KO CLUA, % 4.86 0.4 OdpmumansHbii kypc LIBP, py6/$ 26.74 0.05%
HoxogHocTb 30-neTHux KO CLIA, % 5.00 0.6 BanioTHbIN kKypc, $/eBpo 1.28 -0.10%
LieHa Ha HedTb Brent spot, $/6pn 71.49 -1.45% PTC 1647.54 -0.44%
LleHa Ha HedoTb Brent (3 mec), $/6pn 73.22 0.49% DJIA 11 334.96 0.07%
LieHa Ha HedTb Urals, $/6pn 66.20 -2.14% S&P 500 1297.48 0.16%

MporHo3bl No pbIHKY:

BHewHul dosnz P®

OxudaHusi naysbl Ha credyrouem 3acedaHuu ®PC noddepxusaem rno3umugHbIl Hacmpol Ha 8HeWHed012080M pbiHKe. Mbi
oxubdaeM COxpaHeHUsi meHOeHUUU [0CMerneHHo20 CHWKeHUs: O0XO00HOCMU 8bIMyCKO8 C MakcuMarbHoU Oropayuedl.
HononHumenbHbIM npeumyujecmeom rocre HedasHe20 peweHUss aezeHmcemea Fitch o nepecmompe nomornka cysepeHHo20
pelimuHaa obniadarom obnuzayuu 3MUMEHMOo8 ¢ pelmuHa0M Ha yPOBHE Cy8EPEHHO20.

Py6neenbili 005120800 PbIHOK

OxudaHusi peeanbeayuu pybns, npumoka cpedcme Hepe3udeHmMo8 u pocma 0esio8oll aKmueHOCMU C Ha4yasoM OCeHU
morkatom UueHbl pybriesbix obnuzayuli esepx. Haubornbwum crpocom nonb3yrmcsi 8bICOKONUKBUOHbIE UHCMPYMeHMbl C
8bicokol Oropayuel. K KoHUy Hederu He UCKIIIoYeHa KOpPEeKUUsi UeH, nosodom Or1s1 KomopoU rnocryxum yxyOuweHue cumyauyuu
Ha OeHEeXHOM PbIHKE.

HoBocTu u knro4yeBbIe COOLITUA:

MexdyHapoOHbie

‘/ KuTai noBbicMn MHAUKaTUBHbIE rOAOBbIE NPOLEHTHbIE CTaBKX Ha 27 6.n.

Pocculickue

‘/ Moody's noBbICUNIO PENTUHIM OCHOBHBLIM LieHHbIM 6ymaram AK AJIPOCA Ha ogHy cTyneHb — Ao Ba2, nporHos
CTabUnbHbIN

‘/ S&P noBbICMNO [ONMTOCPOYHbIE PEUTUMHIM KOHTpareHTa u duHaHcoBon yctonumBoctu CK Hedrenonuc Ha ogHy
cTyneHb Ao B+/ruA+, nporHo3 ctabunbHbIN

‘/ 000 "AJlNU-UHBecT" 25 aBrycTa Ha4yHeT pa3mellueHue obnuraunm o6vemom 1,5 mnpp py6
‘/ AUNXK KemepoBckoi obnactu 29 aBrycta HauHeT pa3melleHue 2-ro Bbifycka obnurauun o6emom 1 mnpa pyo

‘/ MocKoBckui KOMOGMHaT xne6onpoayKToB 29 aBrycta HayHeT pa3smMelleHue 2-ro Bbinycka ob6nurauuim obbemom 1
mnpA py6

‘/ KOPMNOPATUBHbIE HOBOCTH

|
OTaen npopax: Ten: (7 495) 786-48-92, 788-67-17 Wropb MaHkoB ®akc: (7 495) 788-67-17; Ten: (7 495) 788-74-05 Oner ApTemeHko

UccnepoBaTtenbckun otaen: Ten: (7 495) 785-96-78 EkartepuHa JleoHoBa (koprnopaTuBHble obnurauum) e-mail: ELeonova@alfabank.ru;
Ten: (7 495) 783-50-29 MapuHa BnaceHko (FTKO-O®3 n eBpoobnurauun) e-mail: MVlasenko@alfabank.ru




A Anbda-baHK

PbIHOK oOonurauun

I [1eHeXHble NOTOKU

BanoTHbIN PbIHOK

Kypcbl BanioT 1 06beMbl TOpPros

OduumansHbIii kype gonnapa Lib 26.736 A 0.05%
Kypc gonnapa today 26.747 A 0.09%
O6bem Topros today (ETC), MnH $ 670
Kypc ponnapa tomorrow 26.753 A 0.13%
O6bem Topros tomorrow (ETC), MrH § 3155
Kypc espo today 34335 ¥ -0.07%
O6bem Topros today (ETC), mnH € 16.5
Kypc espo tomorrow 34295 ¥ -0.25%
O6bem Topros tomorrow (ETC), MnH € 74

[eHeXHbIN pbIHOK

CTtaBku no pybneBbiM KpeautTam

MIACR Ha 1 aeHb 1.93 A 1.78
MIBID Ha 1 geHb 0.99 0.99
MIBOR Ha 1 geHb 2.22 A 2.18
Cpencrsa Ha fienoautax LIBP, mnpg py6 341.0 ¥ 363.7

OcraTku Ha kopcyeTax, MNpA pyb 355.5 A 347.0

PbIHKM pybneBbIx
oonurauumn

PbiHok FKO-093

CpepHeB3BeLLeHHas goxogHoctb 093 6.66 AN 6.57
O6bem Topros, MIH py6 626 ¥ 2137
3ape3epBUpoBaHO 151 TOPro, Mipa pyo 7.0 A 4.8
[JlopasmeLenust MuHdmHa, MnH py6 0

PbIHOK KOPNOPaTUBHbLIX 0GNUraLmil

Obbem Topro, MiH py6
CpeqHeB3BeLLEHHas 4OXOAHOCTb MO PbIHKY

1353 A 915
8.79

O6bem Topros, MIH py6
,ueHe)KH blé MOTOKMA
cerogHs

Bbinnatbl 1o kopropaTuBHbIM 0BAMraLysim
Bbinnatkl no cybdenepansHbiM obnuraumusm 345

800 - MHAMKaATOP NUKBUAHOCTH % roA0BbIX
700
600
500
400
man.06 noH.06 non.06 aBr.06
e \HOWUKATOP NUKBMAHOCTM ———cTaBka 1-gH MIACR

UemouHuk: pacyemsi Anbgha-baHka



A Anbda-baHk

I OCHOBHblIe HOBOCTH

KuTtan noBbiCMN MHAMKATUBHLIE FOAOBLIE NMPOLEHTHbIe CTaBKU Ha 27 6.n.

CraBka no kpeautam Ha 1 rog Obina nosbilleHa A0 6,12% rogoBbiX, Mo
neno3untam — ao 2,52% roaosbix.

000 "AJlMU-UHBecT" 25 aBrycta Ha4yHeT pa3MelleHMe obnuraumn
ob6bemom 1,5 mnpa pyo

Cpok obpalleHus Bbinycka — 3 roga C MOJyroAOBOM BbINSATOM KYMOHHOIo
goxoga u rogoBon odepTon Ha BbiKyn obnurauum no HomuHany. Crtaeka
KyrnoHa Ha cpok o odepTbl OyAeT onpeAeneHa Ha KOHKypce B NepBbI AeHb
pasmeleHus 3anma Ha ®B MMBB. OpraHusatop Bbinycka: WK Tponka
Owvanor.

000 "ANMAN-UHsecT" BXOOUT B  Accoumaumio  TOProBbIX n
arponpomMmbILLIEHHbIX opraHm3aumn (r KpacHospck).

AMXKK KemepoBckon obnactu 29 aBrycta HadHeT pasmeljeHue 2-ro
BbiMycKka o6nuraumm o6bemom 1 Mmnpa py6

Cpok obpalleHus BbiMycka — 5 neT C NofyrogoBOW BbINIIATONW KyNMOHHOMO
poxopga. CtaBka KymoHa Ha CpoOK A0 noraweHus OygeT onpegerneHa Ha
KOHKypCe B MepBbI AeHb pa3MelleHus 3anma Ha Pb MMBB. Mo obnuraumsam
npegycmMoTpeHa amopTusaums OCHOBHOM CyMmMmbl gomnra B pasmepe 10% ot
HOMMHana 4epe3 2 M 3 roga c gatbl Hadana pasmeweHus n 20% ot
HoMuHana — yepes 4 roga. OpraHusatop Bbinycka: B KUT ®uHaHc. Co-
opraHusatopsbl: BTb 1 HOMOC-baHk.

MockoBckuin kOMOMHaAT xnebonpoaykToB 29 aBrycta HayHeT
pa3mMeLyeHue 2-ro Bbinycka obnurauumn ooemom 1 mnppa pyo

Cpok obpalueHns BbiMycka — 3 roga C NOMyrogoBOW BbINMAATON KyNMOHHOMO
goxoda u 1,5-netHen odpepTor Ha Bbikyn obnuraumnm no ueHe 99% ot
HomuHana. CrtaBka KyrnoHa Ha Cpok Ao odepTbl byneT onpegeneHa Ha
KOHKypCe B NepBLIN AeHb pa3mMellenns 3arnma Ha b MMBB.

OpraHusaTtop Bbinycka, [NpomMcBa3bbaHK, MPOrHo3npyeT AOXO4HOCTb BbiMycKa
npu pasmeLLeHun Ha yposHe 12,35-12,70% rogoBbix.

KOPMOPATUBHbLIE HOBOCTMH:

o  OCOP 3apeructpmposana Beinyck obnuraumn OO0 "TeH3op-OuHaHc"
Ha 500 mrH py6

o OCODP zapernctpupoBana OtyeTbl 06 mMTOrax Bbinycka obruvrauui
OAO "Kokc", LUYH NeHCneuCMY-2, SMAnbsiHc-PuHaHc, "lopoackomn
cynepmapkeTt”, MIIK-®uHaHc
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I BHewHun ponr PO

B noHenenbHUK Ha pbIHKE OXUAaeTcs TPaaULMOHHOE CHUXKEHME aKTUBHOCTH,
OflHaKo B LIeNOM MO3UTMBHOE HACTPOEHWe Ha TeKyllen Heaene COXpaHUTCS.
Ha aTon Hegene oxugaeTtcs Ny6rnvkaums exxeMecsiiHbIX aHHbIX N0 obbemam
npogax [OMOB M AdaHHble Mo 00beMy crnpoca Ha TOoBapbl ONIUTENbHOrO
nonb3oBaHns. CornacHo NporHo3am aHanMTUKOB, AaHHble Mo 06beMy Npodax
OOMOB OyaoyT 4yTb HWXE [aHHbIX 3a Npownbii Mecsal: 6,55 npotue 6,62 B
umoHe. [uHammka cnpoca Ha TOBapbl COMMacHO nporHosam Oyger
oTpuuatensHon 3a uonb —0,5% npotme +2,9% B uoHe.

Bce 9TM nporHosbl oOTpaxaiwT Bceobllee oOxugaHMe B 3amMeaneHum
nosbiweHnsa crtaBkm ®PC, 4yto oTpasunoce Ha goxogHoctn 10-netHux KO
CLUA, koTopas yxe B TeyeHue Heaenu konebnetcsa Ha ypoBHE CYLLECTBEHHO
Hwke Tekywen ctaskm OPC (B gnanasoHe 4,80-4,88% roposbix). Takas
cuTyaums, no BCew BUAMMOCTU, COXpaHUTCS A0 criegyrollero 3acegaHms OPC
CLWA, «koTtopoe coctoutca 20 ceHTabpa. CnoxuBliasacs cuTyauus
NO3WTUBHBIM OOpPAa30OM CKaXXeTCA Ha KOTUPOBKAax CaMblX AMWHHBIX Oymar,
OOXOAHOCTb KOTOpbIX OydeT MNoCTEneHHO CcHwKatbcs. [JONONMHUTENbHBLIM
npevMMyLLEeCTBOM NMOCIe HedaBHEro pelleHus areHTcTea Fitch o nepecmoTtpe
noTonka CyBEPEHHOro penTuHra obnagatlT obnurauMm 3SMUTEHTOB C
PEVTMHIOM Ha YPOBHE CYyBEPEHHOrO.

I PbIHOK py6neBbiX KOpnopaTUBHbIX obnurauum

CoxpaHsaowmmncss Ha (pMHaHCOBbBIX PbIHKAX MO3UTMBHBIA HACTPOW B MATHULY
cnocobcTBOBaN AanbHenweMy pPoCTy KOTMPOBOK pybGrneBbix obnuraumi. Mo
nToram AHs LeHbl Topryemblx Gymar Belpocnu ewe Ha 10-25 6.n. Bupxeson
obopor BO3poc po 1,3 wmnpg pyb, coenku Obinv  cocpedoTodeHbl B
obnuraumax 1-ro awenoHa, Ha KOTOpbI NPUXOAUMOCH CBhIWE TPeTn obbema
ToproB  (PXX[L, ®CK), 6ymarn [danbcBsA3u, KOTOpPble  MOJIHOCTLIO
KOMMeHcupoBanm HEeA0OLEeHHEHHOCTb K KpuBOW JOXOOHOCTM
TenekoMMYyHMKaLMOHHOro cektopa. B cybdenepanbHOM cekTope coxpaHsasncs
MOBbILLEHHbLIN cnpoc Ha obnuraumm Camapckon ob6rnactu, pasmelleHve
KoTopbix npowsio B Yetsepr (+0,14%).

[MO3NTMBHBIN HAacCTPOWM MHBECTOPOB CBSA3aH Kak ¢ 6naronpusaTHOM cutyaumen
Ha MeXAyHapoAHbIX PpblHKax, Tak M C OXuAaHMsMK pesanbBauuu pybns,
npuTOKa CPeAcTB HEepPe3NAEHTOB, U POCTOM AENOBOM aKTUBHOCTM B OCEHHUN
nepuod. Kak crneactsme, OCHOBHOM CNPOC COCPedoTOYEeH B BbIMyCKax C
BbICOKOM Alopaunent, CnocobHbIx obecneunTs MakcumarnbHbI LLEHOBOW PoOCT B
nepuog pacTyLLero pbiHKa, a Takke B GyMarax BbICOKOKNACCHbIX 3aE€MLLMKOB C
fbonbwum obbemMom BbiMycka B obBpalleHuu, CnocobHbIX 3auMHTepecoBaTb
WHOCTPaHHbIX UHBECTOPOB.

Ha TeKyLLI,EI‘;I Hegene CyweCTBeHHOro WU3MEeHeHUA  KOHBIOHKTYPbl He
oxnpaetca. K narHuue BEPOATHO YyXyALleHune py6neBO|?1 JNIMKBUOHOCTN B
CBA3KU C HanorosbiMu BbiniatTamu.



A Anbda-baHk

Unn. 1. Boinycku py6neBbix KOpnopaTMBHbIX 06nurauum ¢ HamnéonbWNM 06BLEMOM cAenokK

AMuUTEHT 06bem B Oata [ropaums Oata [iopauns CraBka Dara CpegHssa Wam-e cp. [lox-Tb K Oox-Tb k  OGopor,

obpalleHmn, noraw-ago noraw-s ogepThbi [0 KynoHa o4epeaHoro LueHa LUeHbl, % odepTe, noraweHno, MIH py6

MIH py6 ochepTbl KynoHa % %

PX0-5 10 000 22.01.09 2.28 - - 6.67% 25.01.07  99.86 0.16 - 6.84 10221
PX[-6 10000 10.11.10 3.65 - - 1.35% 15.11.06  101.50 0.12 - 7.05 80.60
®CK-2 7000 22.06.10 3.35 - - 825% 26.12.06 103.71 0.25 - 7.25 74.95
OCK-3 7000 12.12.08 2.16 - - 7110% 15.12.06 100.13 0.03 - 7.16 72.20
[anbcesab-2 2000 30.05.12 - 04.06.10 320 8.85% 06.12.06 102.13 0.42 8.33 - 14299
[anbcesisb-3 1500 03.06.09 1.97 - - 8.60% 06.12.06  100.99 0.19 - 8.24 28.72
IUKCU 3000 17.03.11 3.69 - - 9.25% 21.09.06  98.59 -0.06 - 9.87 27.27
MocaHepro-2 5000 18.02.16 - 23.02.12 445  7.65% 31.08.06 99.67 0.09 7.87 - 2542
PycTekctunb-2 850 05.03.09 1.26 - - 12.75% 07.09.06  98.10 -0.30 14.77 30.84
fOTK-3 3500 10.10.09 - 09.10.0 1.07  10.90% 08.10.06 101.86 -0.01 9.33 - 36.49

UcmoyHuk: MMBB, pac4yemsi Anbgha-baHka

Anbgha-baHk npuHumarn ydacmue 8 criedyrouwjux ebirnycKkax KoprnopamueHbix obnuzayul:
THK=5: aHOeppalimep, mapkem-melikep, ogbepeHm. AMTEJI-1, bawkup3Hepeo-2, VxAsmo, UHnpom-2, MEYET] T, PECTOPAHTC-
2, =3, PyccHegppmb, CubTen-1, YomypmHIl, Y3IIC, FOCKK: opzaHusamop, aHOeppalimep u rnnamexHbili aceHm. AJIOUH-1,2:
opzaHu3amop, aHOeppalimep, niamexHbil azeHm u ogpepeHm. Bonza: opeaHusamop. AemoBA3-2, -3, nasMoccmpoli-1, UTEPA,

Mapma®-3, OMS3-4, [lepekpecmok,

aHOeppalimep.

CYy-155:

co-opzaHudamop. [nasmoccmpou-2, [Hukcu,

CeepdnosdHepzo, HOTK-2: co-



A Anbda-baHk

PbIHOK obnuraummn

Mnn. 2. AMHaM1Ka poCCUMIUCKUX CyBepeHHbIX U cy6deaepanbHbIX eBpooGnuraumi

Oata [opaums, Oara CraBka Uena W3m,% Oox-Tb k Tekywasa Cnpegno Nam M. DV01 06bem Bantota PeiTuHry,
noraweHu net GnukanwWwero KynoHa 3aKpbITus noraweHuto OOX-Tb  AlopauuM  cnpega Awopauus BbIMyCKa, MITH S&P/Moody's/Fitc
o KynoHa h
CyBepeHHble
EBpo-07 26.06.07 0.82 26.12.06 10.000% 103.440 -0.11% 5.74% 9.67% 61 10.7 0.81 0.08 2400 USD  BBB-/Baa2/BBB+
EBpo-10 31.03.10 1.81 30.09.06  8.250% 104500  0.00% 5.49% 7.89% 58 45 1.83 0.20 2826 USD  BBB-/Baa2/BBB+
EBpo-18 24.07.18 7.7 24.01.07 11.000% 143220  0.03% 5.90% 7.68% 106 1.8 7.51 1.08 3467 USD  BBB-/Baa2/BBB+
EBpo-28 24.06.28 10.62 24.12.06 12.750% 177.750  -0.20% 6.20% 717% 131 39 10.31 1.85 2500 USD  BBB-/Baa2/BBB+
EBpo-30 31.03.30 7.62 30.09.06  5.000% 110.680  -0.20% 5.89% 4.52% 103 24 7.21 0.81 20310 USD  BBB-/Baa2/BBB+
OBB3
MuHdpuH 5 14.05.08 1.70 14.05.07  3.000% 95.500 -0.05% 5.83% 3.14% 90 5.1 1.61 0.56 2707 usb BB+/Ba2/NA
MuHdpuH 7 14.05.11 442 14.05.07  3.000% 88.500  0.00% 5.86% 3.39% 107 2.8 419 0.72 1750 usb BB+/Ba1/NA
MuHdpuH 8 14.11.07 0.70 14.11.06  3.000% 97.750  0.00% 6.31% 3.07% 116 -0.1 0.66 0.07 1322 usb BB+/Ba2/NA
Aries
Aries 2007 25.10.07 25.10.06  6.686% 103.530  0.00% 6.46% 2000 EUR BBB-/Ba2/NA
Aries 2009 25.10.09 2.79 25.10.06  7.750% 111.000  0.01% 3.98% 6.98% 31 -0.6 2.70 0.31 1000 EUR BBB-/Ba2/NA
Aries 2014 25.10.14 5.99 25.10.06  9.600% 127450  0.03% 5.40% 7.53% 59 1.9 5.85 0.76 2436 usD BBB-/Ba2/NA
CyGchenepanbHble
Mocksa-11 12.10.11 4.34 12.10.06  6.450% 107480  0.05% 4.77% 6.00% 104 -1.2 415 0.47 374 EUR BB+/Baa2/BBB+

UcmouHuk: Reuters, pacdyemsi Anbha-baHka



A Anbda-baHk

PbIHOK obnuraummn

Unn. 3. AduHamMuKa pocCUMCKUX GAaHKOBCKUX eBpooGnMraummn

HOata [ropaums, Hara CraBka Llena U3m,% [JOox-tb k Tekywas Cnpea no Nam Cnpegk DV01 O6bem Bantota PeiTuHry,

noraweHus neT Gnvkanlwero KynoHa 3akpbITUs noraweHuw  JOX-Tb Alopauuu cnpepa eBpoobnura-umam BbINyCKa, S&P/Moody's/Fit

KynoHa P® MIH ch

Anba-bank-07 09.02.07 0.46 09.02.07 7.750% 100410 -0.01% 6.81% 7.72% 163 -0.3 99  0.05 150 usb BB-/Ba2/NA
Anba-bank-08 02.07.08 1.75 02.01.07 7.750% 100.380 -0.03% 7.52% 7.72% 260 33 201 047 250 usb BB-/Ba2/NA
Anbda-baHk-11 15.03.11 3.91 15.09.06 6.746% 100.000  0.00% 6.74% 6.75% 195 25 11 0.39 350 usD NA/Baa3/NA
Anbeha-baHk-15* 09.12.15 6.47 09.12.06 8.625% 100.200 -0.02% 8.59% 8.61% 377 2.8 278 0.63 225 usD NA/Ba3/NA
Bank MocksbI-09 28.09.09 2.73 28.09.06 8.000% 103.780  0.07% 6.63% 7.711% 180 -0.3 107 0.28 250 usb NA/Baa1/BBB
Bank MocksbI-10 26.11.10 3.68 26.11.06 7.375% 102460 0.01% 6.70% 7.20% 189 2.2 108 0.37 300 usb NA/Baa1/BBB
BHewroprbank-07 30.07.07 30.01.07 8.299% 102.130  0.00% 8.13% 300 usD BBB-/A2/BBB+
BHewwToprbaHk-08 11.12.08 214 11.12.06 6.875% 101.740  0.05% 6.05% 6.76% 118 -0.3 54 021 550 usb BBB-/A2/BBB+
BHewToprbaHk-11 12.10.11 4.27 12.10.06  7.500% 105.750  0.24% 6.47% 7.09% 167 1.7 81 1345 450 usb BBB-/A2/BBB+
BHewToprbaHk-15* 04.02.15 3.14 04.02.07 6.315% 100.390  0.00% 6.19% 6.29% 137 2.3 61 -3.78 750 usb BB-/Baa1/BBB
BHeLwToprbaHk-35* 02.07.35 6.87 02.01.07 6.250% 99.650 -0.34% 6.30% 6.27% 147 74 49 462 1000 usD BB-/Baa1/BBB
a3npombaHk-08 30.10.08 2.02 30.10.06 7.250% 102170  0.07% 6.17% 7.10% 129 -14 66 0.20 1050 usb BB/Baa1/NA
[asnpombark-11 15.06.11 4.05 15.12.06 7.970% 103.065 0.36% 7.20% 7.73% 240 -6.5 168  0.41 300 usb BB/Baa1/NA
[asnpombatk-15 23.09.15 6.79 23.09.06 6.500% 97.740  0.04% 6.84% 6.65% 201 1.8 104 0.66 1000 usb B+/Baa1/NA
VimMnakcbaHk 29.06.07 0.83 29.12.06 9.000% 101.830  0.00% 6.73% 8.84% 161 1.7 100 0.08 100 usD CCC+/NAINA
MBPP 03.03.08 1.41 03.09.06 8.625% 105.060  0.42% 5.14% 8.21% 14 -29.3 -45  0.15 150 usb NA/B1/B
MOM-BaHk-06 23.09.06 0.08 23.09.06 9.375% 100.090  0.00% 7.98% 9.37% 278 4.1 206 0.01 200 usb B+/Ba2/B+
MocHapBbaHk-07 05.10.07 1.07 05.10.06 7.199% 101.090  0.00% 6.18% 7.12% 111 0.1 51 011 200 usb NA/Baa3/BBB
MocHapbaHk-08 30.06.08 1.79 31.12.06 4.375% 97.170  0.00% 6.01% 4.50% 110 1.9 52 017 150 usD NA/Baa3/BBB
HWKoin 19.03.07 0.55 19.09.06 9.000% 100.500  0.00% 8.07% 8.96% 289 2.2 421 0.06 150 usb NA/NA/B
HOMOC-6aHk 13.02.07 0.47 13.02.07 9.125% 100.720  0.08% 7.53% 9.06% 234 -20.2 170 0.05 125 usb NA/B1/B
MeTpokommepL 09.02.07 0.46 09.02.07 9.000% 100.750  0.05% 7.29% 8.93% 211 -14.0 147 0.05 120 usb B+/Ba3/NA
[MpomcTpoitbaHk-08 29.07.08 1.84 29.01.07 6.875% 100.520 -0.02% 6.58% 6.84% 658 1.1 110 0.18 300 usD NA/A2/BBB
lMpomcTpoitbaHk-15 29.09.15 3.60 29.09.06 6.200% 98.440 0.01% 6.64% 6.30% 664 -0.3 102 14.70 400 usb NA/A2/BBB
[Mpomcesi3bbaHk-06 27.10.06 0.18 27.10.06 10.250% 100.590  0.05% 9.92% 10.19% 478 4.1 402 591 200 usb B/B1/B
MpomcBsibbaHk-10 04.10.10 3.37 04.10.06 8.750% 99.940 0.13% 8.76% 8.76% 395 -0.5 366 049 200 usb B/B1/B
PocbaHk-09 24.09.09 2.25 24.09.06 9.750% 103.590 -0.13% 8.20% 9.41% 334 0.0 268 0.18 300 usD NA/Ba3/B+
Pycckuit ctaHgapt-07 14.04.07 0.62 14.10.06 8.750% 100.880 0.01% 7.30% 8.67% 213 -3.8 151 0.06 300 usb B+/Ba2/NA
Pycckuit ctangapt-07(2) 28.09.07 1.04 28.09.06 7.800% 100.440 -0.01% 7.36% 7.77% 229 0.5 168  0.10 300 usb B+/Ba2/NA
C6epbark-06 24.10.06 0.17 24.10.06 7.149% 100.060  0.00% 6.75% 7.15% 160 -1.3 85 0.02 1000 usb NA/A2/BBB
Cbepbatk-13 15.05.13 5.48 15.11.06 6.480% 101.689  0.59% 6.17% 6.37% 136 -84 43 0.55 500 usD NA/A2/BBB
CbepbaHk-15* 11.02.15 3.17 11.02.07 6.230% 100.060  0.08% 6.21% 6.23% 140 -0.2 63 -0.05 1000 usb NA/A3/BB+
XK&®-08-1 04.02.08 1.38 04.02.07 9.125% 100.790  0.00% 8.53% 9.05% 353 04 293 013 150 usb B/Ba3/NA
XK&®-08-2 30.06.08 1.73 31.12.06 8.625% 99.760 -0.01% 8.76% 8.65% 383 21 327 047 275 usb B/Ba3/NA

UcmouHuk: Reuters, Bloomberg, pacyemsi Anbgha-baHka

. * - doxo0HOCMb U Oropayusi paccyumsligaromcesi K 0ame UCMOSTHeHUS ONyuUoHa Ha MoKynKy
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MUnn. 4. AuHaMMKa pOCCUMIUCKUX KOpMOpaTUBHbLIX eBpoo6Gnurauuii B pasbueke no cekTropam

Oata [ropaums, [ata CtaBka LeHa W3m,% [Hox-Tb k Tekywas Cnpeano Usm Cnpeg k DV01 O6bem Banwora PeituHry,
noraweHu neT Gnukanwwero KynoHa3akpbITUs noraweHud  [AOX-Tb  Alopauuu cnpega eBpoobnura- BbINyCKa, S&P/Moody's/Fitch
f KynoHa uusam PO MITH

HedprerasoBbie
asnpom-07 25.04.07 0.65 25.10.06 9.125%  101.980 0.03% 6.05% 8.9% 89 7.2 27 0.07 500 usb BB+/Baa1/BB
[asnpom-09 21.10.09 2.72 21.10.06 10.500%  113.300  0.06% 5.83% 9.3% 100 -0.4 27 0.31 700 usb BB+/Baa1/BB
[asnpom-10 27.09.10 347 27.09.06 7.800% 111520 -0.05% 4.64% 7.0% 94 1.3 0.39 1000 EUR BB+/Baa2/BB
[a3npom-12 09.12.12 543 09.12.06 4.560% 98.190 0.06% 4.90% 4.6% 109 -1.2 0.53 1000 EUR BB+/Baa2/BB
asnpom-13-1 01.03.13 4.94 01.09.06 9.625%  118.360 0.04% 6.16% 8.1% 137 1.7 46 0.59 1750 usb BB+/Baa1/BB
[asnpom-13-2 22.07.13 5.97 22.01.07 4.505% 95.560 0.16% 5.28% 4.7% 47 -0.2 0.56 1222 usb BB+/Baa1/BB
[asnpom-13A 22.07.13 3.67 22.01.07 5.625% 98.880 0.16% 3.27% 5.7% -153 -3.7 -235 0.27 647 usb BB+/Baa1/BB
[asnpom-15 01.06.15 7.06 01.06.07 5.875%  105.060 0.42% 5.14% 5.6% 31 -3.8 0.71 1000 EUR BB+/Baa2/BB
[asnpom-20 01.02.20 4.63 01.02.07 7.201%  104.890 0.08% 6.05% 6.9% 126 0.8 37 0.44 1250 usb BBB-/NA/BBB
[asnpom-34 28.04.34 12.10 28.10.06 8.625%  123.730 0.13% 6.72% 7.0% 181 0.9 52 1.48 1200 usb BB-/Baa2/BB
PocHedTb 20.11.06 0.24 20.11.06 12.750%  101.450 0.00% 6.44% 12.6% 134 -8.7 56 0.02 150 usb BB/Baa2/NA
CubHedTb-07 13.02.07 0.47 13.02.07 11.500%  102.450 0.02% 6.14% 11.2% 96 -9.2 32 0.05 400 usD B/Ba3/NA
CubHedTb-09 15.01.09 217 15.01.07 10.750%  109.840 -0.01% 6.25% 9.8% 139 2.1 74 0.23 500 usb B/Ba3/NA
THK-BP-07 06.11.07 113 06.11.06 11.000%  105.450  0.00% 6.21% 10.4% 115 -1.2 55 0.12 700 usb BB+/Baa2/BB+
THK-BP-11 18.07.11 422 18.01.07 6.875% 101.285 0.32% 6.56% 6.8% 177 -5.2 91 0.42 500 usb BB+/Baa2/BB+
THK-BP-16 18.07.16 7.16 18.01.07 7.500% 102.861 0.67% 7.09% 7.3% 226 -7.2 125 0.72 1000 usD BB+/Baa2/BB+
TeneKOMMyHMKaLlVIOHHI:Ie
A®K Cucrema-08 14.04.08 1.50 14.10.06 10.250%  104.970 0.03% 6.98% 9.8% 201 -1.5 142 0.16 350 usb B/B3/B+
A®K Cucrema-11 28.01.11 3.75 28.01.07 8.875%  104.130 -0.10% 7.75% 8.5% 295 5.1 213 0.38 350 usD B/B3/B+
A®K Cucrema-11 (nyT) 28.01.07 043 100.000
Bbimnenkom-09 16.06.09 249 16.12.06 10.000%  107.510 0.02% 7.01% 9.3% 216 12 147 0.26 450 usb BB/B1/NA
Boimnenkom-10 11.02.10 3.09 11.02.07 8.000% 102.180 0.12% 7.28% 7.8% 246 -1.6 170 0.31 300 usb BB/B1/NA
Boimnenkom-11 22.10.11 5.28 22.10.06 8.375%  104.000 0.00% 7.63% 8.1% 283 2.6 190 9.21 300 usD BB/B1/NA
Bbimnenkom-16 23.05.16 7.50 23.11.06 8.250%  102.101 0.82% 7.97% 8.1% 313 -8.8 223 2.98 usb BB/B1/NA
MeradoH 10.12.09 2.92 10.12.06 8.000%  102.010 -0.04% 7.30% 7.8% 248 36 173 0.29 375 usb B+/NA/BB-
MTC-08 30.01.08 1.37 30.01.07 9.750%  104.200 -0.01% 6.63% 9.4% 163 0.6 103 0.14 400 usb BB-/Ba3/NA
MTC-10 14.10.10 3.50 14.10.06 8.375%  103.570 0.03% 7.36% 8.1% 255 1.6 175 0.36 400 usb BB-/Ba3/NA
MTC-12 28.01.12 4.50 28.01.07 8.000%  102.060 0.28% 7.53% 7.8% 274 -3.6 185 0.44 400 usD BB-/Ba3/NA
Metannypruyeckue
EBpasxonauHr-06 25.09.06 0.09 25.09.06 8.875%  100.080 0.00% 7.69% 8.9% 250 -3.4 177 0.01 175 usb NA/B3/BB-
EBpasxonauHr-09 03.08.09 2.60 03.02.07 10.875%  110.000 -0.05% 7.05% 9.9% 222 3.7 151 0.28 300 usb NA/B3/BB-
EBpasxonauHr-15 10.11.15 6.50 10.11.06 8.250%  101.140 -0.03% 8.07% 8.2% 807 0.5 225 0.65 750 usD B+/B2/BB-
MMK-08 21.10.08 1.98 21.10.06 8.000%  102.150 0.05% 6.90% 7.8% 203 -0.5 140 0.20 300 usb BB-/Ba3/BB-
Hopwunbckuin Hukens 30.09.09 277 30.09.06 7.125%  101.560 -0.01% 6.56% 7.0% 174 2.6 100 0.28 500 usb BBB-/Ba2/NA
Cesepcranb-09 24.02.09 2.22 24,08.06 8.625%  103.630 0.00% 7.02% 8.3% 216 2.0 150 0.23 325 usb BB-/B2/B+
Cesepcrans-14 19.04.14 5.57 19.10.06 9.250%  107.930 0.08% 7.85% 8.6% 304 1.0 210 0.60 375 usD BB-/B2/B+
Apyrue
Anpoca-08 06.05.08 1.59 06.11.06 8.125%  103.050 0.05% 6.20% 7.9% 125 -2.2 73 0.16 500 usb BB-/B2/NA
Anpoca-14 17.11.14 6.04 17.11.06 8.875%  113.550 0.12% 6.70% 7.8% 189 04 92 0.68 500 usb BB-/B2/NA
Bumm-Bunnb-LanH 21.05.08 1.63 21.11.06 8.500% 101.930 0.12% 7.29% 8.3% 234 -6.3 181 0.16 150 usD B+/B2/NA

UcmouHuk: Reuters, Bloomberg, pacyembi Anbgha-barka
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Unn. 5. JoxoaHOCTb POCCUNCKMX eBpooOnuraumm
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Ucmouruk: Reuters, pacuemsi Anbgha-barka
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Unn. 6. UuaukaTopbl pbiHka FKKO-OP3

Bymara MoraweHune Diopauus, M Llena  Mpupoct Oox-Tb K Tekywas aox-Tb 06bem caenok, WHankaTtop CraBKa HKA, [ara 6nuxaiiwero
netr  [wopaums noraweHuo MITH.pY0. NUKBUAHOCTU KynoHa, % pyo6 KynoHa
OBP 04003 06/15/06 0.33 0.31 98.69 0.30% 4.08% 986.86
OBP 04002 03/15/06 0.08 0.07 99.76 0.01% 3.11% 19.95
093 45001 11/15/06 0.24 0.23 101.26 -0.24% 4.94% 9.86% 58.76 1.38 10.00 0.14 11/15/06
003 27025 06/13/07 0.79 0.75 100.72 -0.14% 5.60% 6.94% 20.69 6.40 7.00 12.47 09/13/06
0d3 27019 07/18/07 0.89 0.85 104.06 0.01% 547% 9.61% 3.12 6.26 10.00 8.22 01/17/07
03 27020 08/08/07 0.95 0.90 9.59% 8.21 10.00 247 02/07/07
003 25058 04/30/08 1.62 1.53 100.91 0.06% 5.86% 6.24% 106.41 8.17 6.30 2.76 11/01/06
003 46001 09/10/08 1.23 1.16 105.45 -0.05% 5.78% 9.48% 21.09 0.32 10.00 17.81 09/13/06
03 27026 03/11/09 2.34 220 7.39% 18.84 7.50 13.36 09/13/06
03 25060 04/29/09 2.51 2.36 99.33 0.13% 6.21% 5.84% 67.97 4.90 5.80 2.54 11/01/06
003 25057 01/20110 3.05 2.87 104.39 0.41% 6.11% 7.12% 51.15 5.39 7.40 4.66 10/25/06
003 46003 07/14110 2.98 2.80 111.79 0.26% 6.20% 8.95% 272.94 18.37 10.00 8.22 01/17/07
0d3 25059 01/19/11 3.89 3.66 99.47 0.27% 6.39% 6.14% 0.98 4.98 6.10 3.84 10/25/06
03 46002 08/08/12 4.34 4.07 109.94 0.40% 6.45% 8.19% 166.88 9.83 9.00 0.49 02/14/07
003 26198 11/02/12 5.11 4.79 97.33 0.70% 6.53% 6.17% 89.33 27.53 6.00 167.18 11/04/04
003 46017 08/03/16 6.83 6.40 106.06 0.06% 6.67% 8.48% 19.66 5.79 9.00 0.49 11/15/06
0d3 46014 08/29/18 5.43 5.10 109.07 0.23% 6.61% 9.17% 76.92 0.89 10.00 4493 09/06/06
0d3 48001 10/31/18 7.25 6.84 8.54% 3.21 9.00 67.44 11/16/06
0®3 46005 01/09/19 12.35 11.60 6.47% 32.59 0.00 0.00 01/00/00
003 46019 03/20/119 9.94 9.29 6.98% 0.64 0.00 0.00 04/04/07
0d3 46018 11/24/21 8.65 8.11 111.47 0.52% 6.65% 8.52% 71.45 17.25 9.50 16.92 09/13/06
0d3 46011 08/20/25 13.55 12.63 7.77% 0.00 6.10 0.00 09/13/06
003 46020 02/06/36 13.04 12.20 102.50 1.28% 6.82% 6.72% 103.04 0.00 6.90 0.38 02/14/07

Uemoyruk: MMBB, pacyems! Anbgha-baHka

. * - doxo0Hocmb K no2aweHuro O®3 48001 sensemcs npubnuaumensHoU OUeHKoU, maK Kak cmaeka KyrnoHo8 3agucum om ypo8Hs UHQIAYUU, 3anoxeHHolU 8 6rodxeme PO
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Unn. 7. JoxoaHoCTb py6neBbIX obnurauum
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Uemoyruk: MMBB, pacdyems! Anbgha-baHka
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Anpec

Alfa Securities (JloHaoH)
Debt Capital Markets Sales

Oner benos, ynpasnstowuii AMpeKkTop
(7 495) 785-7403

Onbra MopoxoBckas

(7 495) 786-4877

Uropb MNaHKoB, BULLE-NPE3MOEHT NO Npoaaxam
(7 495) 786-4892

Onbra MapkuHa, MeHeaxep No npoaaxam
(7 495) 785-74-09
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(7-495) 785-7408

Oner ApTeMeHKo

(7 495) 785-7405

CanmoH BawH, HayanbHKK YnpaeneHus
(7 495) 792-5844

Uropb BacunbeB, HayanbHUK YnpaBneHns
(7 495) 788-6497

PoHnanbg CmuT, HavanbHUK oTaena

(7 495) 795-3613

EkaTtepuHa JleoHoBa (7 495) 785-9678
MapwvHa BnaceHko (7 495) 783-50-29
Mpocnekt Akagemuka CaxapoBa, 12
Mocksa Poccusa 107078

(4420) 7588-8400

Buktop BaHoB

Apnpec City Tower, 40 Basinghall Street, London, EC2V 5DE

© Anbgha-baHk, 2006 2. Bce npasa 3awjuujeHsbl.

Hacmoswul omyem u codepxaiyasicss 8 HeM UHGhopMayusi Sesitomcs UCKIYUmebHol cobecmeeHHocmbio Anbgha-baHka.
HecaHkyuoHuposaHHoe KoruposaHue, 80Crpou3eo0dcmeo U pacrnpocmpaHeHue Hacmosiuwe2o Mamepuarna, 4acmuyHo uu
MoIHOCMbI0, 8 Omcymcemeue paspeweHusi Anbga-baHka 8 MucbMeHHOU (hopme cmpozo 3anpeuieHo.

JlaHHBI MaTtepuan NpeAHa3HayeH mIs pacnpoctpaHeHus B Poccuiickoit ®enmepamnn OAO «Anbda-bank» (nanee Anbpa-bank). OH He mnpepHa3Ha4yeH s
PAcCIpOCTPaHEHNs CPEJM YaCTHBIX MHBECTOpOB. IIpHBeneHHas B JaHHOM MaTephane MH(pOpMaImus IHOJTy4eHa M3 HCTOYHHKOB, KOTOpHIC, 10 MHEHMIO Anb(a-banka,
SBIISIIOTCS HAaJKHBIMH, Anb(a-BaHk, ero pykoBOAsIINE M MPOYHE COTPYAHHKH HE JENAlOT 3asBICHHIl M HE JAIOT 3aBEPEHMH HM B NPSMOIi, HU B KOCBEHHOH (opme,
OTHOCHTEIIbHO CBOEHl OTBETCTBEHHOCTH 3a TOYHOCTb, MOJIHOTY TAaKOil HH(OPMAUWM M OTCYTCTBHE B IAQHHOM Marepualie Kakux-Tu0o BaXHbIX cBeleHuid. JlroGas
nHpOpMaLHs U TOOBIe CyXKACHNS, IPUBEACHHBIC B JAHHOM MaTepuaie, MOTyT ObITh H3MEHEHBI 0e3 mpenynpexaeHus. Anb(a-baHk He JaeT 3aBepeHHil U He 3asABIIET, 4TO
YHOMSIHYTbIE B JAHHOM MaTepuae LeHHble OyMard U (M) CyKAeHHs Ipe/jHa3HauYeHbl Ul BCeX ero noiyyatesneil. JJaHHbIH MaTepual U copeprKalluecs: B HeM CBeJICHUs
HOCAT MCKJIIOYUTENIBHO HH(OPMATUBHBINH XapakTep M HE MOTYT PacCMaTPUBAThCS HU KaK MPHITIALICHUE WM MOOYKJICHHE caenaTh opepTy, HM Kak Ipockda KyNHTh HIIH
[IPOJATh LCHHbIC OyMaru WM Apyrue GpHHaHCOBbIC MHCTPYMEHTBI, MM OCYIIECTBUTH KaKyIO-IMOO HHYIO MHBECTHLHOHHYIO JESTEIbHOCTb. Allb(ha-baHk U ero godepuue
KOMIIaHHH, PYKOBOZSIINE COTPYIHUKU U IPOYHUE COTPYIHUKU BCEX ITUX CTPYKTYP, B T.4. JIULA, YYACTBYIOIIHME B MOATOTOBKE M M3aHHU JaHHOTO MaTepHaia, MOTyT UMETh
OTHOILIECHHS ¢ MAapKeT-MeHKepaMH, a HHOIJa U BBICTYIIATh B KAYECTBE TAKOBBIX, A TAKKE B KAYECTBE KOHCYJILTAHTOB, OPOKEPOB MIIH HPEACTABUTENICH KOMMEPUECKOTO HIIH
MHBECTUI[MOHHOTO 0aHKAa B OTHOIICHHH IICHHBIX OyMmar, (PMHAHCOBBIX MHCTPYMCHTOB WIIM KOMIIAHMii, YIIOMSHYTBIX B JaHHOM MaTepualie, JHOO BXOJIHUTh B OPraHbI
yIpaBlieHHs! TAKUX KommaHuii. IlenHsle Oymar# ¢ HOMHHAJIOM B MHOCTPAHHOW BAaJIO-T€ IMOJBEP)KEHbI KOIEOAHMSIM BAIIIOTHOTO Kypca, KOTOPbIE MOTYT IIPHUBECTH K
CHIDKCHUIO MX CTOMMOCTH, LIEHBI HJIM JI0XO0JIa OT BJIOXKEHUH B HUX. KpoMe TOro, HHBECTOPBI, BKJIA/IBIBAIOLINE CPEJICTBA B IIEHHbIC Oymaru THia AJ[P, CTOMMOCTh KOTOPBIX
H3MEHSIETCSl B 3aBHCHMOCTH OT Kypca MHOCTPAHHBIX BAIOT, OepyT Ha ceOst BamlOTHbINM pucK. Brnoxkenus B Poccun compspkeHbl CO 3HAUMTENBHBIM PHCKOM, H HOITOMY
HHBEC-TO-PBI, TIPEKJIC YeM BKJIAJIbIBATh CPEJCTBA B TaKne OyMaru, JOJDKHBI IIPOBECTH COOCTBEHHOE MCCIICIOBAHHE H M3y4YNTh SKOHOMUYECKUE M (PMHAHCOBBIC MOKA3aTeIH
CaMOCTOSATENIbHO. FIHBECTOPBI NOMKHBI 0OCYANTh CO CBOMMH (DMHAHCOBBIMU KOHCYJIBTAHTAMM PUCKH, CBS3aHHBIC C TAKUM NpuobOpereHueM. Anb(ha-baHk n ux nouepHue
KOMITAaHHH MOTYT IyOJIMKOBATh NaHHbBINA MaTepHas B APYrux crpaHax. [TockonbKy pacipocTpaHeHHe JaHHOH MyOIMKAIME HA TEPPUTOPHHU APYTHX FOCYAApPCTB MOXKET ObITh
OTPaHUYEHO 3aKOHOM, JIHIA, B YbEM DACIOPSIKEHHH OKaXKETCs JAaHHBIH MaTepual, JOJDKHBI ObITh MH()OPMHPOBAHBI O TaKMX OTPAaHHYEHHAX M coOmogaTh ux. JIroOblie
Cllydal HECOOIIOJICHHUs YKA3aHHBIX OTPaHMYEHHil MOTIYT pacCMaTpHBaThCS KaK HapyNICHHE 3aKOHA O ILEHHBIX Oymarax M JAPYTMX COOTBETCTBYIOIIMX 3aKOHOB,
JISHCTBYIOIIMX B TOW WIIH HHOM TpeThell cTpane. [Ipumeuanue, kacaronieecs 3akonoaarensctsa CILIA o rieHHsix Oymarax: Jlannas nyOnukanus pacupocrtpansercs B CLLIA
xommnanueir Alfa Capital Markets (USA) Inc. (manee “Alfa Capital™), siBisirorueiicss ToOYepHUM HpeANpUsITHEM Alb(ha-rpyIi, HOCTOIbKY, MOCKOJIBKY 3TO Pa3peleHo
3akoHozmarenbctBoM CIIA mo menHelM GymaraM M ApYrMMH COOTBETCTBYIOIIMMH 3aKOHAMHU M TONOXKeHMsIMH. B atoit cBsasu Alfa Capital HeceT OTBETCTBEHHOCTH 3a
coaepkaHue JaHHoro uccienoBanus. Jluna, Ha teppuropun CILIA, nmomyuuBLIMEe JaHHYIO MyOJIMKALHMIO U HKENAIOIINE OCYIIECTBUThH CHEIKY C TOH MM MHOW IIEHHOH
Oymaroit mi (QUHAHCOBBIM MHCTPYMEHTOM, aHAIM3HPYEMBIM B Heif, JODKHBI JIeNlaTh 3TO TONBKO TOCHE yBeloMlieHHs o6 3ToM mpencrasutens Alfa Capital 8 CIIA.
JItoObie ciyuan HecoOMIOICHHS JTaHHBIX OTPAHUYEHUIT MOTYT pacCMaTpUBaThCs Kak HapylueHue 3akonoaatenscrsa CIIA o reHHsix Oymarax.
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