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M3MEHEHUA HA KNTFOYEBbIX PbIHKAX

FNMABHOE

PEKOMEHALIMM

Buepa amepuKaHcKkuii ¢oHAoBbIM MHAEKC S&P500 He M3MeHWUCA, 3aKpbIBLIMCL HAa oTMeTKe 2098 nyHKTOB.
HedTb copTa Brent HemHoro nogewesena Ha 0,1% u ctouna $66,8 3a Gappesb. Poccuiickas HepTb MapKu
Urals nogoposkana Ha 2,1% u ctonna $65,9 3a 6appesb.

Poccuitckne nnaekc PTC Bbipoc Ha 1,1% v Toprosancs Ha yposHe 1082 nyHKTa. Poccuiickuii pybab ykpenuacs
Ha 69 Koneek K Josnapy, onyctuewucek Ao 49,27 pybnen 3a gonnap. Kypc espo coctasun 55,9 pybneii 3a
eBpo, 4To Ha 10 KoneeK Honblue Yem 3a AeHb [0 3TOro.

N3meHeHne KOTUPOBOK 3a Nepuoa,

UHcTpymeHT 3aKkpbiTue
1 peHb 1 Hep, 1 mec 3 mec 6 mec 1rop

AKUUM 1 TOBapbI

PTC 1082 1,1% 1,5% 7,7% 18,4% 8,2% -14,2%

S&P500 2098 0,0% 0,9% 0,3% 0,1% 2,9% 11,7%

HedTb Brent 66,8 -0,1% -1,4% 15,3% 8,6% -15,9% -39,1%

HedTb Urals 65,9 2,1% 1,4% 17,4% 9,5% -15,0% -40,0%

3onoto 1216 1,8% 2,0% 1,4% -1,1% 2,3% -6,0%
BantoTbi

EURUSD 1,135 1,3% 0,1% 7,4% -0,4% -9,3% -17,1%

USDRUB 49,27 -1,4% -3,4% -5,3% -22,4% 4,4% 41,7%

EURRUB 55,90 -0,2% -3,3% 1,5% -22,8% -5,3% 17,3%

Kop3uHa 52,31 -0,8% -2,8% -2,1% -22,3% -0,1% 29,2%
CTaBKM M UX U3MeHeHus, 6.n.

UST 10y 2,29 4 5 37 24 -3 -23

MBK o/n 13,00 50 -17 -150 -250 363 479

Py6nb: Py6/1b BepHyaca K ypoBHIo 50 Ha ¢poHe 3aasneHus LIB PO.

[eHexHblii pbIHOK: CTaBKM AEHEKHOro pblHKa cerogHa yTpom 13,25% ronosbix. 3aBTpa CTpaxoBble B3HOCHI B
$OHAbI, OXKMAAEM BbICOKMX CTABOK.

PbIHOK py6neBoro rocponra: BuepaluHue ayKumoHbl O®P3 MoKasanum ymepeHHOE CHUMKeHWe MHTepeca K
pybnesomy rocgonry.

Mo nToram BYepallHEro AHA Kypc pyb/aa yKpenuaca K Josnapy Ha 69 Koneek v K eBpo — Ha 10 Koneek. LleHa Ha HedTb
noKasasa MUHUManbHOe n3meHeHue — muHyc 0,1% no copTy Brent.

Byepa pyb1b NOKa3biBas CyLLECTBEHHOE YKPENIeHWe Nocae AANHHbIX BbIXOAHbIX. Kypc foxoamun Ao yposHel 48,86 B TeueHue
[HSA, 04HAKO B6/IMKe K 3aKPbITUIO MOKa3asl OTCKOK.

OnaceHna OTHOCUTENIbHO BO3MOXKHOM KOPPEKLMM MO KypCy B Mae MOCTeNeHHO Pa3BeuBatoTCA T.K. CUTyauua Ha YKpauHe He
NMOKa3blBAaeT 3HAYMMOr0 yXyALlleHua. BHyTpu Poccum 613UTCA HAaNoroBblM nepuog, 4to byaeT oKkasbiBaTb NOAAEPKKY Kypcy
pybns. CerogHa BbilWAa HOBOCTb O Hayane MOKynok LIb P® BantoTbl Ha oTKpbITom pbiHKe oT 100 o 200 maH. gonn. CLUA.
Perynatop oTmeTuA, 4TO AaHHOE peLleHe HaMpPaBAeHO Ha «NoAAEePKaHWe onpeaeleHHOro YPOBHSA Kypcay.

HecmoTps Ha mepbl LLB PO pbIHOK ABHO HAacTpPOEH Ha yKpenaeHue pybas Ha aTo Heaene.
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Byepa py6/ib NOKa3blBa/ CyLLECTBEHHOE YKPenieHne nocsie AUMHHbIX BbIXOAHbIX. Kypc foxoaun Lo ypoBHEN
48,86 B TeUeHWe AHA, OAHAKO BAMKE K 3aKPbITUIO MOKa3asl OTCKOK (CM. Auarpammy HUXKE).

B HacToslLee BpeMA CUTyaLMsa C KYpCOM POCCUMICKOro pyb/1a BbIFNAAUT YMEPEHHO-NM03UTUBHOM. O3ByYeHHble
paHee OMaceHWA OTHOCWUTE/IbHO BO3MOMKHOM KOPPEKLMW MO Kypcy B Mae MOCTEMEeHHO pPa3BemBatoTCA T.K.
CUTyauma Ha YKpauHe He MoKasblBaeT 3HAaYMMOro yxyaweHus. BHyTpu Poccumn 611M31TCA Hanorosbli nepuoa,
4yTo ByAeT OKasbiBaTb MOAAEPKKY Kypcy pybna. OcCHOBHble BbIMAaTbl NpuxoaAatcAa Ha 15 mas, Korga 6yayt
yN1a4yMBaTbCA CTPaxoBble B3HOCLI B doHAbI, 25 mas, Korga byaet ynnaumsatbea HAC, HAMMW, akumsbl n 28 man
— Hasnor Ha NpubbiNb.

CerogHs BbllIa HOBOCTb O Hayase NOKynoK LB P® BantoTbl Ha oTKpbIToM pbiHKe oT 100 ao 200 maH. gonn.
CLUA. Perynatop OoTMeTWA, YTO [aHHOE pelleHWe HanpasieHO Ha «nojAep)kaHue onpefeneHHoOro ypoBHA
Kypca». Mpu 3TOM perynaTop oTMeYaeT, YTo B C/lyHae cepbe3HbIX U3MEHEHUI KOHBIOHKTYPbl 06bemM MOKYMoK
MOXKeT BbITb CKOPPeKTUMpoBaH. [laHHOe pelleHne MpUBEO K TOMY, YTO CErofHs € yTpa pybab Topryercs
B6/1M31 OTMETKM B 50, TEM HE MEHEE, B TEYEHME AHA MOXKHO OXMUAATb YKPEnaeHus.

HecmoTps Ha mepbl LIB PO pbIHOK ABHO HAaCTPOEH Ha yKpensieHue pybas Ha aTol Heaene.
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DEHEXHbIN PbIHOK

CTaBKU AEHEKHOro pbiHKa cerogHsa yTpom 13,25% roaosbix. 3aBTpa CTpaxoBble B3HOCbI B POHAbI, OXKUAAEM
BbICOKMX CTaBOK.

CyMMmapHbIi 06bem NMKBUAHOCTU B cucTeme cHu3uaca go 1,26 TpaH. pybnei, 6aHKM yaep»KMBaloT Ha
Kopcuetax 1,05 TpsH. pybnei.

Bo BTOpHMK LieHTpanbHblit BaHK npegoctasua 1,62 TpaH. pybneit Ha aykumoHe HegenbHoro PEMO, uTo Ha 621
MApa. pybneri meHblue Yem Hepenel paHee. [laxe € y4eTOM TOro, YTO ceiyac OTHOCUTENbHO HEBbICOKMI
CMPOC Ha JIMKBUAHOCTb, ayKLUMOH NpOLLEn € nepecnpocom: H6aHKM rotosbl 6biav B3ATb 1,88 TpaH. pybneit.
3agomKkeHHocTb no PEMO no ¢uKcMpoBaHHOM CTaBke (bonee A0OpOrort MHCTPYMEHT peduHaHCMpPOBaHMUA)
Bblpocaa Ao 53 mapa. pybneir. Mocne 3Toro cTaBKM AeHEKHOrO pbiHKa Bbipocan Ao 13,25% roaosbIx.

Bo BTOpHMK PocKka3Ha pos/ikHa 6bla NPOBECTM ayKUMOH Mo pasmelieHutio 1 mapa. gonnapos CLUA Ha
[erno3nTbl Ha MecAL, ayKUMOH He COCTOA/ICA M3-3a HM3KOro cnpoca. Buepa c py6seBoro aykumoHa 6aHKu
B3A/1M TO/IbKO 6,82 mappa,. pybnei Ha ABe Heaenu us npeasorkeHHbix 300.

3aBTpa nepBas HaNOroBasA BbiMaaTa — CTPaxoBble B3HOCbI B GpoHAbI. OBbIYHO CTABKM LEHENKHOrO pbiHKA He
CUNBHO PearnpytoT Ha 3TOT NaTeX, HO M3-3a HWU3KOro o6bema NpesoCTaBNeHNsA JIMKBUAHOCTU OT peryasTopa
Ha 3TOW Hepene, CTaBKM, BEPOATHO, OCTAHYTCA Ha L4OCTaTOYHO BbICOKOM YPOBHE M MOTYT NMPUBAM3UTLCA K
BEpXHEeW rpaHuLe npoLeHTHoro Kopuaopa Lb.
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[ONTOBOM PbIHOK
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OnTMMKU3M Ha PbIHKE AoJira nocteneHHo cnagaet

Mocne npasgHUKOB ONTMMM3M HA PbIHKE FOCYAapPCTBEHHbIX AO/TOBbIX 0653aTe/IbCTB HECKO/IbKO cnagaert.
OdoxopHoctn cTtabunusmposanuce B6AM3M ypoBHA B 10,6-10,7%%, KpuBaa ODP3 ocTaeTca NAOCKOW.
Mpoweawne BYEpa ayKLMOHbI MOKa3a/M HEKOTOPOE CHUMKEeHWe MHTepeca K pybnesomy ponry. Tak, Ha
aykumoHe O®3 cepun 26214 pasmelleHa ToNbKO NosoBuHa obbema. Mo O3 29011 ¢ nnaBatoWMmM KynoHOM
Habnoaanca nepecnpoc B 2,21 pasa. CHuKeHne nHTepeca K OD3 ¢ GMKCMPOBAHHBIM KYNMOHOM FOBOPUT O TOM,
YTO MOKa PbIHOK He 3aK/lafblBaeT Aa/lbHEMNLEro arpeccMBHONO CHUMKEHUA CTAaBKM, @ NMpPU TEKYLMX YPOBHAX
[,0XOAHOCTEN 3TO AeNaeT TakKMe BbIMYCKU MeHee NpPUBAEKaTeIbHbIMU.
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KaneHaapb MakpO3KOHOMUYECKON CTAaTUCTMKM
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KOHTAKTHAA UH®OPMALUA

MAO «baHK «CaHKT-lMeTtepbypr»
195112, CaHkT-NeTepbypr, ManooXTUHCKUIA Np. 4.64. nuT. A
http://www.bspb.ru/

KpyrnocytouHas cnpaBoyHas cay»ba: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTuyeckoe ynpasneHue

Onbra JlanwuHa, pykoBoanTenb AHaIMTUYECKOTO ynpaBaeHna
email: Olga.a.Lapshina@bspb.ru
phone: +7 (812) 325-36-80

AHppeii KagynuH, aHannTMK
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 no6. 8378

JaHHb1l aHanumuyveckuli u uHpopmayuoHHbIl mamepuan nodzomossneH pabomHukamu MAO «baHk «CaHkm - [lemepbypa».

lpocum Bac obpamume 8HUMAHUe Ha caedyowue cyujecmeeHHble (hakmsi U 06cmoamensbcmea OMHOCUMEesbHO Mo20, YMo HacmoAawuli Mamepuan:

1. He ssnsemca pexknamoli;

2. He Hocum xapakmep ntoboli ogpepmeoi (npedaorceHus);

3. He umeem 8 Kayecmee 0CHOBHOU yesu npodsuxceHue bbix UeHHbIX Bymaz u/unu pUHAHCOBbLIX UHCMPYMEHMO8, U/unu huHAHCO8bIX yCrye;

4. He codepcum Kako2o-n1ubo obewaHusa esinaam u/unu 0oxodos;

5. He skarouaem ntobbix 2apaHmuli, obewaHuli unu npoaHo308 pocma;

6. He HanpaeneH Ha nobyxdeHue npuobpemame yeHHble 6yMaau, PUHAHCOBbIE UHCMPYMEHMbI U/Uu huHaHcosble ycyau;

7. [onmimeH paccmampusamescsi UCKAIOMUMESNBHO 8 Kayecmee UHGPOPMAayuu Uau YaCMHO20 MHEHUS U He MOMem ABAAMbCA OCHOB8AHUEM O0nA
npedvaesneHus mpebosaHuli K MTAO «baHk «CaHkm-llemepbype», 8KOYAA €20 0peaHbl U paBOMHUKOB, @ MAKHE K mpembUum AUYAM.

lMpedcmasneHHbIl Mamepuas, KAK MOAHOCMbI0, MAK U YACMUYHO, HOCUM UCK/0YUMENbHO UHGPOPMAYUOHHbIU Xapakmep.

Bca uHgopmayua u ceedeHus, codepxaujuecs 8 mamepuane, Moay4eHsbl U3 OmKpsImMelx ny6AUYHbIX UCMOYHUKOB, Komopele [NIAO «baHK «CaHkm-
Memepbypa» paccmampusaem 8 Kayecmee A0CMOBEPHbIX, AKMYAbHbLIX U MOYHbIX, HE COCMABAAIOWUX KOMMEPYECKYIO UU UHYIO OXPAHAEMYo madHy.
Hecmomps HU HG Ymo, NposepKa uHgopmayuu He nposodunacs u MAO «baHk «CaHkm-llemepbype», 8KAOYAA e20 opaaHbl U pabomHuKos, He denarom
HUKQKUX 3aseaeHull u He 0atom HUKAKUX 2apaHmull Hu 8 npamol, HU 8 KOoc8eHHOU gopme omHocumesnbHo 00CmosepHOCMU, aKMyasneHOCMU uau
moyuHocmu uHgopmayuu u mamepuana. MAO «baHk «CaHkm-llemepbyp2», KMtOYas e20 opaaHbl U pabOMHUKOS, He Hecem omeemcmeeHHOCMb 3a
delicmeus (6e3delicmeus) mpemobux AUy U 3a a0bble ybbimKu, a makxce 3a A0boli yujepb, 803HUKWUL 8 c8A3U C Mt06bIM UCM0Ab308AHUEM MaMepuana,
uHopmayuu u/unu ceedeHull, PasmeeHHbIX 8 HEM, O MAKH(E 3a HEMOYHOCMb UAU omcymcemeue Kakoli-nubo uHgpopmayuu unu ceedeHudl.

Jio6asa uHpopmayus, co0epHawyasaca 8 npedcmasneHHbIx Mamepuanax, moxem 6bims usmeHeHa u/unu donosHeHa MAO «baHk «CaHkm-Tlemepbype» 6
noboe spems 6e3 npedsapumesnbHozo yeedomnaeHus, 00HaKo, NAO «baHk «CaHkm - [lemepbype» He umeem KaKux-nubo obszamesnibcmea Mo 8HeCeHUro 8
mamepuan ucnpaesaeHul unu usmeHeHuli u He Hecem Kakoli-nu6o c8A3aHHOU ¢ 3MuUM omeemcmeeHHoCMU.

MAO «baHk «CaHkm-llemepbype» He daem 3asepeHuli, Ymo mMmamepuan nNpedHAa3HaYeH 075 ecex e2o nosydyamened, NpPU 3MOM, Onepayuu ¢ YeHHbIMu
b6ymazamu, c853aHbl C PUCKOM U mpebyrom coomeemcmeayrowux 3HaHuli u onsima.

WHpopmayus 8 mamepuase noo08epHeHa 8/USHUK (PaKmMopoe pasau4HbIX pucKos, HeonpedeneHHOCMU, UHbIX haKmopos, Komopble HaxXo0Amcs eHe
npedesog KOHMPOA U B03MOXHOCMU MOYHO20 MPO2HO3UPOBAHUS, 8Cedcmeue Ye2o 3as67eHHble AaHHble, pe3ysbmamel U UHGOPMAyus mo2ym He
coomeemcmeoeame 3a56/1€HHOMY.

Mamepuan He 3amMmeHAem KOHCYaAbMayuu U He 00X eH UCM0163080MbCA 8MECMO HEE.

PacnpocmpaHeHue, s8ocnpoussedeHue U KOMUPOBAHUE, 8HeceHue U3MeHeHuli 8 mamepuasn, He donyckaemcs 6e3 noayyeHUs npeodsapumenbHo20
nucemeHHozo paspeweHus [IAO «baHk «CaHkm-llemepbype». [MAO «baHKk «CaHKkm-[lemepbype» He Hecem omeemcmeeHHocmMuU 3a
HeCaHKYUOHUPOBAHHbIe delicmaus mpemobux auUl, C8A3AHHbIE C HecobatodeHuUem npusedeHHbIx o2paHu4eHul.

© 2015 MNAO «baHKk «CaHkm-llemepbype».
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