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JIMHAMHKA KJII0YEBbIX MOKa3aTeJIei

OcHOBHBIE COOBITHA /CTP. 2/ NP S—
BHemHHH PHIHOK A0JTa /CTP. 3/ smat.  Asapems  MIN. MAX.
BHeUIHU PHIHOK AOJTa
¢ YpnoBHuku EC aKTUBU3UPOBAIUCH B IIPEAABEPUU CAMMUTA UST-10 yield 168 A 006 145 238
2 UST 10-2Y sprd 137 A 5 121 200
€HEeXKHO-KpPEeIUTHBIU PBIHOK /CTP.
I[ p A p / Tp 4/ EMBI+Glob. 382 V¥ -4 316 441
* Hasoroserii nepuog yrpoxxaer craBkam MBK EMBI+Rus sprd 278 A 8 219 339
Russia’30 yield 399 A 0.01 3.82 4.64

¢ Py0Jib IPOIOJIIKAET JIEIIEBETH

JleHeKHBII PHIHOK

Poccuiickuii 10JTOBOM PBIHOK /CTP. 5/ Libor-3m 046 Y 001 046 058
« EBpo6OH/IbI 3aBEPUIIIN IeHb B HeHTpaJbHOM KJIIoue Euribor-3m 065 ¥ 000 065 142
MosPrime-1m 684 m 0.00 5.67 7.03
¢ JIOKa/IbHBIN PHIHOK IIPOJIOJIKIII Me/IJIEHHOE JIBHKEHVE BHU3 Kopesera 5 115 7016 A 281 o 153
KopnoparuBHabie coobITHA /CTP. 6/ Henos. 5 1B 940 A 29-4 61 757
NDF RU 3m 6.9 A 0.1 5 7
e HMTII: mo3UTHBHBIE PE3yJIbTaThl KBapTaibHOU oTueTHOCTH; Oymarv HITK ‘gamomms TR
ABJIAIOTCA HEIJIOX0H ajibTepHAaTUBOI BhImycky HMTII USD/RUB 33154 'V 0041 2897 3367
EUR/RUB 41726 A 0.133 38.43 4181
EUR/USD 1257 A 0.003 1.24 135
HeanquIﬁ pIJIHOK /cho 7/ Kopsuna 11B 36974 V -0.008 33.33 3728
DXY Unpexc 82256 VY -0.034 78.27 83.04
(I)OHIIOB]:IQ HHIAEKCBI
IIpuiaoxxenusn RTS 12819 W -0.4% 1228 1755
Dow Jones 12640.8 A 0.53% 11766 13279
* PegyspraTel TOproB pybseBbiMu obsmuranusamu Ha MMBB /crp. 8/ DAX 62102 W -085% 5671 7158
» Kapts! foxonHOCTH py6IIeBOrO PBIHKA /CTD. 16/ Nikkei 225 8798 VW -072% 8296 10255
« PesysbTaThl TOPrOB €BPOGOHAAMH /CTp. 22/ shanghaiComp. 22609 ¥ -163% 2148 2461
Y P p A p- ChIpbeBbIe PEIHKH
¢ KapTsl 10X0/THOCTH pbIHKA €BPOOOHOB /CTp. 24/ Hedms Urals 89.0 A 147% 88 125
Hedrs Brent 910 YV -0.46% 89 126
Bosoto 1572.5 A 0.03% 1540 1784
CRB Index 268.0 A 0.30% 267 326

Hcmounuxk: Reuters, Bloomberg, L[B

EMBI+ Global Sovereign Spread Ilenosbie nuHaexcol ZETBI Junamuka uaaexcos ZETBI
3a 6 MecsIeB
O EM B+ GlobalSpread, 6.1. Muni Corp Corp-10 (crpasa) 3HaY. A 3a fieHb MIN. MAX.
460 113.0 T 119.0
T 18.0 ——
440 12.5 T 7o Y
1 16.0 OFZ 108.0 0.42 107.5 112.7
20 1 T+ 115.0 Muni 110.7 0.14 110.5 115.1
4 112.0 1
114.0 Corp 110.8 0.09 110.7 114.5
4001 T 139 corp-10 115.8 0.19 115.5 122.2
115 7 T 12.0 s
o 1 110 Total turn
380 110 4 1 110.0 OFZ 237.1 0.96 230.7 243.2
' T 109.0 Muni 335.4 0.50 320.8 337.5
3601 105 1 I 108.0 Corp 334.5 032 318.6 336.7
’ T 102‘0 Corp-10 336.7 0.63 320.6 336.7
T 106.0
340
110.0 —————————————H 1050 OG6peM TOProB B cermeHTe (MIH py6.)
oo o S U OFZ 687 206 o 27809
SR SSSPFF PR S SE
320 ‘ ‘ ‘ : ‘ ‘ T ETIFTETELLELE L Muni 2 -2 10 6146
15.5 21.5 27.5 2.6 8.6 14.6 20.6 LI ‘ﬁ\ D9 > ‘7:\ o g ‘79 54V 74 4
Corp 2844 V -2520 19 44 858
Hcemounuk: JPM Hcemownux: MMBB, Bawk BEHUT Hcmounux: MMBB, bark BEHUT




EsxenHeBHBINA 0030D

PbIHOK

I's1aBHBIE HOBOCTU

Moody's moaTBepaAnIO JOATOCPOUYHBIN Aeno3uTHbIi perTuHr OAO «bank SEHUT» Ha ypoBHe Ba3g, npor1os no peiiruHram —

CTAa0M/IbHBIH.

Coser nupexkropoB OO0 «BK-HHBecT» Ha 3acefaHUU 2 HIOJAA PACCMOTPUT BOIPOC O pa3dMelleHHE YeThIPeX BBIIMYCKOB

KJIacCHYeCKHUX O0uramnuii cepuii 08-11. /®unam/

000 «JIagpa-PuHaHC» IVIAHUPYET 4 HIOJIA Pa3MECTUTh GUPKeBbIe 00IUrany Ha 500 MJIH Py0. CO CTAaBKOIi IIEPBOTO KyIIOHA

12% roaoBsIx. /dunam/

OcHOBHBIE COOBITHUSA: BHE PbIHKA / Ha PbIHKE

22.06.2012 — MATHUIIA

e Beitutata kymona: Aud® — Memuallpecca - dbunHane, 02 (12.75%, 63.5 miuH py0.), PUaja-1u3uHT
HUusecr, 01 (8.5%, 84.7 vut py6.), BTB, BO-06 (8.5%, 211.9 muiH py6.), MTC, 2020 (LPN) (8.625%, 32.3
wiIH 70u1.), I'paxaganckue camosierbl Cyxoro, BO-01 (8.25%, 123.4 mun py6.), Tene2-CaHkT-
IlerepOypr, 01 (8.4%, 209.4 miH py6.), Tesre2-Caukr-IlerepOypr, 02 (8.4%, 209.4 muiH py6.), Texe2-
Cankr-Ilerepoypr, 03 (8.4%, 125.6 miuH py6.), 3ancubkom6ank, B0O-01 (9.75%, 97.2 miaH pyb.),
Poccus, 35010(I'CO-IIIIC) (7%, 2.8 mupa py6.), Kb MHUA (OAO), o1 (10%, 5.4 mun py6.), HKHX,
2015 (LPN) (8.2%, 20.4 muH py6.)

* Pazmemenue: IC-6poxkep, 01 (115 MH py0.)

CeroaHs: 25.06.2012 — NoOHeAEJIbHUK

Brimtara kynona: MockoBckuit Kpenurnspiii 6ank, 50-05 (9.2%, 230.6 miH py6.), BTB, 2013, CNY
(LPN) (2.95%, 14.8 mux py6.), Koke, 2016 (LPN) (7.75%, 13.5 wiH nosut.), Poccus, 2028 (12.75%, 159.4
MIH o), MockBa, 44 (8%, 802.2 muH pyd.), MocoGaras-¢punane, 02 (9.25%, 55.6 MiH pyo0.),
MockoBckast oosaactb, 2012 (CLN) (9%, 315 muH py6.), Aabda-Bank, 2013 (LPN) (9.25%, 18.5 miH
nosut.), Mocoo6araz-punane, 02 (9.75%, 97.2 muu py6.), PK, 15 (10.38%, 776.4 mun py6.), AKB
POCBAHK, BO-01 (7.4%, 185.5 wH py6.), AamuHucrpanusa ropojaa Tomcka, 34003 (8.2%, 20.4 MiiH
py6.), HamnonaasHbiil kanutai, 50-03 (8.2%, 20.4 mux py6.), HanuonansHbiil kanutaia, 50-04
(8.2%, 20.4 muH py6.), ©CO I'TIb-Unoreka IBa, A (7.5%, 22.8 muin py6.), UCO I'lIB-Unoreka /IBa, b
(16.4%, 21.6 muH py6.), Kys6accanepro-®unaunc, o1 (8.05%, 401.4 min pyb.), bank I'lIb-Unoreka,
2046-C, RUB (RMBS, FRN) (12%, 2.7 muH py6.), Bauk I'TIb-Unoreka, 2047-C, RUB (RMBS, Step
Up) (10.5%), Bauk I'TIb-Unoreka, 2047-Da, RUB (RMBS) (12%,3.3 mux py6.), Bauk I'TIb-nioreka,
2047-Dz, RUB (RMBS) (12%, 1.1 miH py0.), Bauk I'TIb-Unioreka, 2046-B, RUB (RMBS, FRN) (9%,
3 miH py6.), Bauk I'lIB-Unoreka, 2047-A1, RUB (RMBS, Step Up) (7.35%, 11.8 muH py6.), Bauk
T'IIb-Unorekxa, 2047-B, RUB (RMBS, Step Up) (7.75%, 2 miu py6.), Aabda-Bank, 2012 (LPN)
(8.2%, 20.5 mun non.), bauk I'lIb-Unoreka, 2047-A2 (RMBS, Step Up) (7.5%, 1.9 min pyo6.),
BopoHe:kckaa 06sacTh, 34001 (9%, 40.4 vuH py6.), KUT ®unanc Ub (000), 2040-A (RMBS)
(8.75%, 21.9 mutH py6.), KUT ®unaunc UB (000), 2040-B (RMBS) (9%, 4.6 muH py6.)

Ioramenune: Mocobaras-punane, 02 (3 mipa py6.), Aabda-Bank, 2012 (LPN) (500 MH [10JUL.),
BopoHe:kckasn 06J1acTh, 34001 (1 MiIpz pyo6.)

Odepra: bauk I'lIb-Unoreka, 2047-C, RUB (RMBS, Step Up) (329 wiH py6.), Bank I'TIb-Unoreka,
2047-Da, RUB (RMBS) (329 miH py6.), bank I'lIb-Unoreka, 2047-Dz, RUB (RMBS) (263 miH
py6.), bauk I'TIB-Unoreka, 2047-A1, RUB (RMBS, Step Up) (5.11 mapz py6.), Bauk I'lTb-Unoreka,
2047-B, RUB (RMBS, Step Up) (311.8 muH py6.), Bank I'lIb-Unoreka, 2047-A2 (RMBS, Step Up)
(850 mutH pyo.)

3aBTpa: 26.06.2012 — BTOPHUK

Craructuka CIIIA: Consumer
Confidence

l
I BAHK
il SEHMT
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* Beiiata kynona: HUA BTB 001, 1A (10.5%, 21.9 muH py0.), Tazmpom, 2014-4 (LPN) (10.5%, 21 MiH
py6.), HOBATJAK, BO-01 (7.5%, 374 muu py6.), KIIM ®WHAHC, o1 (12.25%, 61 miH py6.), I'pynma
JICP (OAO), BO-01 (10.5%, 78.5 miH py6.), FOTaiip-®unauc, 50O-01 (12.5%, 46.7 wiH py6.), FOTaiip-
®unanc, B0-02 (12.5%, 46.7 miH py6.), AJIPOCA, 20 (8.95%, 66.9 miH py6.), AJIPOCA, 22 (8.25%,
164.5 vmiH py6.), Yda, 25006 (9%, 33.6 win py6.), TTK-1, 03 (10.3%, 102.7 muH py6.), Fazmpom, 11
(13.75%, 342.8 muH py6.), F'asnpom, 13 (13.12%, 654.2 miH py6.), KB IlenTp-unBecr, 02 (9.25%, 138.3
MJIH py0.)

* [Toramenue: I'aznpom, 13 (10 mipz py6.)
* Odepra: Craapdoua-Heasuxnmoctp, 01 (599.4 MitH py6.), CATPOHHUKC, BO-01 (2 mipz py6.)
» Pazmemenue: Pycckoe mope, BO-01 (1 mupz py6.)




EsxenHeBHBINA 0030D

BHenrHu# PHIHOK A0JITa

YuaosHuku EC akTUBU3UPOBAJINCH B IPEABEPUHA CAMMUTA

[TATHUIA U BBIXO/IHBIE OKA3AJINCH IIOZOTBOPHBIMHE C TOUKHU 3PEHUS JeUCTBUH €BPOIEHCKUX
YMHOBHMKOB B OTHOIIeHuu kpusuca. Tak, EIIb noarBepans ciiyxu, MOSBUBIILECSH B YETBEPT, U
00bABUII O CMATYEHUH PEHTHHTOBBIX TPeOOBaHUI Ha OZIHY CTYIIEHb 110 CEKbIOPUTU3UPOBAHHBIM
LIeHHBIM OyMaram, KOTOpble PeryJIiTop IpUHUMAeT B KauecTBe obecrieuenus. Tak, EIIB Bckope
HAayHeT IPHUHUMATh CHHTETHYECKHE IIPOAYKTHI. IUIATEKU II0 KOTOPHIM TapaHTHPOBAHBI
SKWJIMITHOM WIIOTEKOM WM IUIaTekaMH OT MaJOro M CpefHero Ou3Heca, ueil peUTHHT
HaxXoAuTcs He HIDKe ypoBHA «BBB-» unu «Baa3». ITomumo storo, EIIb rotoB nmpuHumarh B
obecnieueHne LeHHble Oymard, oOecliedeHHbIe IUIATeKaMU II0 aBTOKPEJUTAM, PO3HUYHBIM
KpeAUTaM M KOMMepYeCKOU HIIOTeKe ¢ PEHTHHIOM He HIDKe «A-» Wwind «A3». 9ta Mepa Oyzer
Haubonee 3GGEKTUBHOM IS UCIAHCKUX OAHKOB, ITOCKOJIBKY Ha WX OaslaHCax HaXOUTCS
6OJIBIIIOE KOJINYECTBO HeJUKBUAHBIX ABS/MBS, mox 3ajsor KOTOPHIX OyJeT BO3MOKHO
npusieds JeHsru B EIIB.

ITomumo EIIB, moazep:kaTh PBIHKM CJIOBECHO MOTYT 3asABJIeHUs JufepoB l'epmaHuu,
®pannuu, Vienanun u Wrtanuu, caesnaHHble B XO/le BCTPEUM HA BBIXOJHBIX B IIPeJBEpUU
cammura EC, KOTOpBIH mpoiieTr B OJymKaiiive 4YeTBepr-IATHUILY.  [JIaBBI 4YeThIpex
KpPYIHEHIINX 5KOHOMHUK perrioHa OOCYX/ajiu IpeJJIOKEHHBIH HTAIBIHCKUM IIPEMBEPOM
«IIaKeT pOCTa» CTOMMOCTBIO 130 MJIPJA €BPO M IPUIUIM K €IUHOMY MHEHHUIO €ero
3¢ exTHBHOCTH. DTOT AHTUKPH3UCHBIM IUIAH BKJIIOYaeT B ce0sA CJIEAYIOIINE IIOJIOMKEHUs:
BJIMBaHHWE B KamuTaj EBpONENCKOr0 WHBECTUIMOHHOTO 0aHKa 10 MJIPJ €BpO; CO3JaHHE
00I1IeeBPONECKUX ~ MHQPPACTPYKTYPHBIX TSt

HUHBECTUINMOHHBIX IIPOEKTOB; HCIIOJIb30OBaHUE HeBOCTpe6OBaHHI>IX CpeacTB B PErunoHaIbHBIX

6oHIOB ¢uHAHCUPOBAaHUA KOHKPETHBIX
dongax Epoxomuccuu. IIoMEMO 3THX IYHKTOB IJIaBbI CTpaH OOCY[W/IM HAEI0 CO3JAHUS

6aHKOBCKOT'O COI03a U BBEZIEHH: HAJIOTa Ha (PHHAHCOBEIE OII€PAIUH.

Takum 06pa3oM, KJIIOYEBBHIM COOBITHEM TEKyIleHd HeZeJd CTaHeT caMMHT JjuaepoB EC,
KOTOpBIN 00elaeT WHBECTOpAaM IMpPOsiBJIEHHE AaKTUBHOCTH CO CTOPOHBI YWHOBHUKOB B
AHTUKPUBKUCHON mosinuThKe. J[0 3TOro MoOMeHTa Haubojiee BaKHBIMUA CTAaHYT JIOJITOBBIE
aykuuoHsl Mcnanuu u Vtanuu, 3aiyilaHipOBaHHbIE HA BTOPHUK.
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Baadumup Eecmugbees
v.euvstifeev@zenit.ru

Kpusas US Treasures

O 24,05.12 24.0412 o 22.06.12

34
3.1
2.8 1
2.5 7
2.2 1
1.9 7
1.6 7
1.3 7
1.0

3Y 5Y 7Y 10Y 30Y

Hcmounux: Reuters

Cupaast EMBI+ (Poccus, Bpazuiinsa)

s EMBI+GlobalSpread, 6.1 EMBI+ Russia Spread, 6.11.
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Cuapag Poccusa-30 / UST-10Y

S Pocausi-30/UST10 cnpan (mp. unkaa), 6.1,
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e— ] ST-10 (18 11Ka1a), %
5.0%
4.5%
4.0%
3.5%
3.0%
2.5%
2.0%

1.5% 7

1.0% -
14.5

7.6

22.5 15.6

30.5

Hcmounux: Reuters

Cupax LIBOR-3M / UST-3M

M LIBOR-3M / UST-3M cnipag, 6.11.

vy

4.5 195 245 295 3.6 8.6 136 18.6 23.6
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Hcemounuk: Reuters
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EsxenHeBHBINA 0030D

JleHeKHO-KpeIUTHBINA PhIHOK

HasoroBsrii nepuoj yrpo:xaer craBkam MBK

PoccuiicKuil JieHeXKHO-KPEUTHBIN DPBIHOK OCTAaeTcs B HEIUIOXOH (opMme, y4HUTHIBAs
aKTUBHYIO (pasy HAJIOrOBOTO II€pUOJA U TEHJEHIUIO PyOad K ocrabieHuo. B mATHuUIYY
CTOMMOCTb KDAaTKOCPOYHBIX KpeauToB MBK gepkasnace Ha ypoBHe 6.0% TOJIOBBIX,
MeXK/IUJIEPCKOE Pero 0OXOIIIOCh B CpeiHeM 1o 6.15% rofoBbIx. Ha ayKImoHax npsMoro peno
¢ IIb P® Gauku mpusiekau 389 muipz pyd. mpoTuB 390 muipz pyb. CeromHst yrpom cymma
cpezicTB GaHKOB Ha KOpcUeTax U fienosutax B IIB PO yBenuumiach Ha 26.9 MiIpz py6., cCOCTaBUB
738.1 mupz pyo.

JlaynpHelilllee pa3BUTHE HAJIOTOBOTO IepHOZa IPH OAHOBPEMEHHOM COXPAaHEHUHU
JIeBAJIbBALIOHHBIX OXKUIAHUN I'PO3UT YCIJIEHHEM HANpPsKEHHOCTH Ha JIOKAJIBHOM JIEHEXKHO-
KpeAuTHOM pbIHKe. Ha cienyromieil Hezesle NMPeJCTOUT YIIATAa ABYX KPYIHBIX HAJIOTOBBIX
miatexxeii — HAIIW u Haysora Ha HpHUOBLIb, KOTOPHIE BIIOJIHE CIOCOOHBI BHOBb YXYAILIUTH

YCJIOBUS PBIHKA.

Py0ub Ipo1oJKaeT elneBeTh

Topru Ha BJIIOTHOM PHIHKE B IISITHUILY 3aBEPUIMINCH 0CIa0IeHneM py6Isi 10 OTHOILIEHUIO K
6GUBAIIOTHOM KOP3WHE Ha 22 KOII. I0 OTMETKHU 37.07 py6. Huskue neHs! Ha HepTh U HEBBICOKHE
LIIAHCHI Ha UX BOCCTAHOBJIEHHE Ha (poHe Cy1aboif HKOHOMHUYECKOH CTATHCTHKU B IIOGAIBHOM
NIPOBOLIMPYIOT YCUJIEHUE JIeBAaJIbBALIMOHHBIX HacTpoeHui. Ha Tekyueil Hezese pybiab cMOXKeT
MIOJIYYUTD OIPEZIEIEHHYIO O/IZIEPIKKY OT HAJIOTOBOTO IIEPHO/IA, OZJHAKO, B CJIydae AabHEHIIero
Pa3BUTHA IeCCUMU3Ma Ha MeXK/IyHapOAHBIX IIJIOIA/IKAX, OHA e/[Ba I Oy/JeT 3aMeTHa.

JleHe:KHO-KPEeANTHBIN PBIHOK — OCHOBHBIE COOBITHA HA HeeIe

Ayxknuonsl I1B u ®onaa )KKX, nocryniieHue u Bo3Bpar EE TG

e CPeJCTB Ha cYeTa KOMOAHKOB, yIUIATA HAJIOTOB SIS ATy
k oRE MUIPA PYG.
TloHee/IbHUK Viulara HaJI0TOB H/IIN u akiu3bl
AyKnuoH
B 1 ., 10 ., 6.0%
TOPHIK KaznaueiicrBa vec, 10 MAPA Y6 ?
Cpena Ayxmuon O®3 5 J1et, 35 MIIPA pyo.
Brimiata KynoHOB 2.0 M1 6
003 : PA pyoO.
Yersepr ‘YmiaTa HaJIOTOB Hautor Ha mpu6bLIb
IIarHrnA

Hcmounuxk: L6 PO, Mungun, ®ond 2KKX
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Baadumup Eecmugbees
v.euvstifeev@zenit.ru
CraBxku MBK
s Mosprime - 1M (pas. mkana), %
e M 05 Prime - overnight (yie. mkama), %
7.2% 7 [ 7.50%

1.5 185 255 16 8.6 156 226

Hcmounux: Reuters, [[B
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Hcemounux: Reuters
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Poccuiickuii 10JIr0BOM PIHOK

EBpoGOHAbI 3aBePIINIH J€Hb B HEHTPATILHOM KJIIOUE

HacTpoeHUs B POCCHICKOM CerMeHTe B IIATHHIYY HAXOAWINCh OJMKe K HEHTPAIbHOMY
YPOBHIO, HECMOTPS Ha B LIeJIOM cj1ab0€e COCTOSIHME, Liapsiliee Ha PHIHKAaX ChIpbA. KOTHPOBKH
CYBEpEHHOH KPHBOH 3aBEPIININ JieHb HE3HAUYUTEJbHBIMH W3MEHEHUAMH, KOTOpble ObLIN
CKOHIIEHTPUPOBAHbl HA y4acTKe JaJbHeH AI0panuu, I7e BBIILyCK Poccus’42 npubaBui 50 6m u
BEPHYJICI Ha YpOBeHb 106.5%. KOpIOpaTHBHBIA CErMEHT TOProBajCsi B OCHOBHOM BHHU3 H
BBIIVISAZIEIT ZIOCTATOYHO II€JIOCTHO, IIOTEPSB B CPEHEM I10 PBIHKY Gostee 25 O11.

JIoKa/IbHbIH PBIHOK ITPOAO/IZKWI MEJICHHOEC IBUKCHUE BHU3

JlokanbHBI PBIHOK B IATHUIY IPOAOJDKUI MeJUIEeHHOe JBIDKeHWe BHU3 Ha (QoHe
HEHTpasIbHOTO BHeNIHeTo (pOHA U coXpaHsIoLielics c1aboCcTr ChIPbeBhIX PBIHKOB. KoHburyparus
kpuBoii O®3 JUIIb HE3HAUYUTENIBHO OTJIMYAJIach OT 4YeTBEpra: TOProBas aKTHUBHOCTh ObLIa
HEBBICOKA, KOTUPOBKH JAJIFHUX BBIIYCKOB KOJIEOAINCh B Y3KOM JAHana3oHe 10 01, OTHOCUTEIBHO
c1a60 BBIIVIAZEN CPEAHUI YUACTOK, Iie KOTHPOBKU MECTaMH Tepsuld A0 50 6m. KoprmopaTtuBHbIi
CEerMeHT B TeUEHUe THA OCTaBAJICA IPAKTUUECKH 6e3 aKTUBHOCTH U IIEHOBBIX CIBUTOB; HA CPEAHEM
yJacTKe KpUBOU HEIIOXO BBHITJIAZIEN pa3Be uTo BhIMyck BOB 21, mpubaBuBiunii B 1ieHax 6osee 30

(9:8
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PbIHOK

Kupuan Covrues

k.sychev@zenit.ru

]IOXOZIHOCTI/I KpHBOﬁ BaJIIOTHBIX
CBOIIOB

10.0
95 B ZETBICorp
9.0
85 B Zemimuni
o0l
ZETBI Corp 10
75
7.0
6.5
6.0
55
50
4.5
4.0 - T T - !
365 730 1095 1460 1825
— By epa 1 mec Hasan 3 mec Hasan
Hcmounuxk: Bloomberg
Cnpaapl nuHaexkcoB ZETBI k
BaJJIOTHBIM CBOIIaM
300 400
380
250 360
340
200 320
300
150 280
260
100 ZETBICorp (wk cnpasa) 240
ZETBI Muni 220
ZETBI Corpl0
00— 77— 200
g
i .4 PRSI IIT SR SR
G at .e_l-d' e ‘;'.._\ @t e \1\4‘
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KopmoparuBHbIE COOBITUS

HMTII: no3uTUBHBIE PE3yJIbTaThl KBAPTAJbHOU OTUETHOCTH;
oymarn HIIK #ABIAIOTCA HEIUIOXOW aJbTEPHATHBOM BBIIYCKY
HMTII

B marauny HoBopoccutickuiit Mmopckoit Toprossiii mopt (HMTII, BB-/Ba3/—), kpynHe#mui
IIOPTOBBII OIIEpaTop 0 00bEMY IPy30060pOTa, OIIyOIMKOBaAI GHHAHCOBYIO OTUETHOCTH 32 1K12,
KOTOPYIO MBI OIIEHWBaeM KaK YMePeHHO-IIO3UTHBHYIO. B mpezcraBienHoi otueTHocTd HMTII
OTpa3wiyl POCT JZOXOZIOB M PEeHTabeJbHOCTH, OFHAKO BBICOKAS JOJITOBAas HArPy3Ka OCTAETCs
KJIIOYeBBIM (AaKTOPOM, OKAa3bIBAIOIIMM HETaTHUBHOE BJIMSAHHE Ha KPEAUTHBIH NpOodMIb
KOMIIaHUH.

. B 1K12r. HMTII orpa3us pocT BBIPyYKH Ha ypoBHE 18% r/T, 00yCI0BJIEHHBIH, [JIABHBIM
06pa3oM, 10%-M POCTOM rpy30000pOTa U B MEHBIIIEH CTEIIeHH — BIMSAHUEM TapUpHOH
cocTaBysoeld. B CTpykType Ipy30000poTa OCHOBHBIM JpPaiiBEPOM pOCTA CTaJIH
cerMeHThl HebTH U HeDTENPOAYKTOB, a TAKXKe 3epHA, CyMMapHO obecrednBLIne Gosiee
75% pocTa rpy30000poTa. BecoMmblii BKIag B POCT OIEPAIMOHHBIX IIOKasaresei
KOMIIAaHUH BHEC IIPHOOpEeTEHHBIH B MPOILIOM IOy B paMKax czieyku ¢ TpaHcHedThIO
ITpumopckuii Toproebiii mopt (IITII), obecneYwBIINE OCHOBHOH pOCT B CErMeHTE
He(dTeHATUBHBIX I'PY30B.

. ITo uroram 1K12 KOMIaHUM yJAJI0Ch 3aMETHO HAPACTUTh PEHTa0EIbHOCTD: TaK, MapKa
HMTII nHa ypoBHe EBITDA BepHysiacb Ha YypOBeHb BBIIIe OTMeTKH 60%, a
OIlepaIyioHHass peHTa6esbHOCTh IIPEBBICHIA OTMETKY 50%. OcCHOBHBIE (DaKTOPBI
MOJIEPIKKH MapKH — 20%-HOe CHIIKEHUE pPacXo/l0B Ha TOIUIUBO (OCHOBHAS CTAThs
ce0eCTOMMOCTH ), a TAKYKE HAJIOTOBBIX IIJIATEMXKEH.

. B 1Ki2r. HMTII wumen MHHUMaIbHYI0 WHBECTHIMOHHYI0O aKTUBHOCTb U
HE3HAUUTEJIbHBIA OTTOK JIEHEeXKHBIX CPE/ICTB HA KAIBJIOXKEHUSA W IIOIOJIHEHUE
000POTHOTO KamnuTasa, KOTOpble B CyMMe He npeBbicuin $13 MiH (MeHee 0.1x EBITDA
1K12), 4TO 1103B0JINJI0 KOMIIAHUH IIONIOJIHUT 3amac HAJIMYHOCTH HA $105 MJIH U, TAKUM
00pa3oM, HECKOJIBKO CHUBWUTb YHCTBIH J0AT. B pesysibTare OTHOIIEHHE YHUCTBIH
nmonr/EBITDA (mmocs. 12 Mec.) KOMIIAHUK CHU3KWIOCH /10 3.6X € 4.3X HA HAYaJI0 rofia. to
SIBJIIETCSI  OTHOCHUTEJIPHO BBICOKMM 3HA4YeHHEM, HO HUBEJIUPYETCI OTYacTH
6JIarONpUATHOM CPOYHOH CTPYKTYPOH Jl0oJira M BecbMa YMEPEHHBIMH pPHCKaMHU
pebunancupoBanusa. B mae 2012r. HMTII mporiesn rojoBoii NUK ZOJTOBBIX BBIIUIAT,
moracuB $250 MJIH eBpOOOH/I, KOTOPBIA ObLI IPUMEPHO IOPOBHY NPO(UHAHCUPOBAH
CpeZiCTBaMM pa3MelleHHOTo py0JieBoro 3aiima (4 MiIpA py0.) U IeHEKHBIMH OCTaTKaMHU
¢ 6aylaHCca KOMITAaHUY.

B KpaTKOCPOYHOM IepCreKTHBe BHIMAHKME HHBECTOPOB OyZIeT COCPENOTOYEHO HA PELIeHUH
BOIIpoca 0 puBaTu3anuu 20%-ro nakera B HMTII, koTopoe Bpsz, Ji CyIIIECTBEHHO U3MEHUT
OLIEHKY KpeAuTHOro mpodmwisd koMmmaHuu. OOpamjaromuics Ha pbIHKe PyOJIeBBIH BBIIYCK
HMTII BO-2 (YIM 9.84%/D 2.54r. +216 61 k¥ O®3), moreps1 B LieHe C pa3MelleHus B
Havyajle Mas nopsgka 1.5 ¢uryp, pacmupus cupsg k OP3 Ha 15 6m. B kauecrBe Gosee
WHTEPECHOH aJIbTEpPHATHBBI 3TOMY BBIIYCK, Ha HAIll B3IVIAZ, MOXKHO BBIEJIUTH BBIIYCKU
HIIK BO-01/02, yuuThiBasg, 4To COp3A 3TUX Oymar Ha 70-80 6m mwmpe HMTII npu
COIIOCTAaBUMOM peliTuHTe, a MaTepuHckasa komnanus HIIK uMeer 3HauMTeNBHO MEHBIIMH
YPOBEHb JI0JITOBOI HArPy3KHU U IEPCIIEKTUBBI 60Jiee OBICTPOro pocTa OM3Heca 3a CYeT CZeJI0K
NPUOOpETEHNS KANTUBHBIX ONEPATOPOB MTOJBIIKHOTO COCTABA.
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duHaHCOBbIE TOKA3aTeJIN
HMTII no MC®O 3a 1K2012 1.

MIH. gonn.

Bbipyyka

8 mom yucne cmusudopHble ycnyau
EBITDA

OnepaumnoHHasi Npubbinb

Yuctan npubbink

1K12

275
79.7%
174
148
253

1K11

233
80.1%
118
96
144

PbIHOK

%%

18.0%
-0.4 nn
47.5%
54.2%
75.7%

PentaBenbHocTb no EBITDA
OnepauuoHHas peHTabensHoCTb

YucTasn peHTabensHoCTb

63.3%
53.8%
92.0%

50.6%
41.2%
61.8%

12.7nn
12.6 nn
30.2nn

Onepall. AeHex. NoTok Ao u3meH. B OK
YucTble uHBecTUL. B 060poTH. Kan. (OK)
MpoueHTbl ynnayexHble

YMCTLI ONepaLmoH. AeHexX. NOTOK
ncToe n3MeHeHve feHex. CpeacTs

171
@
31

143

100

122
41
24
39

(223)

40.2%

29.2%
x3.7

MIH. gonn.

AKTVBbLI

8 m.4. OeHexHble cpedcmea
Honr

Qonst KpamkocpoyHozo donea
Yuctbii gonr

Kanuran

1K12

4228
233
2513
16.2%
2280
1318

2011

3833
128
2506
15.7%
2378
964

%%

10.3%
82.0%
0.3%
0.5%
-4.1%
36.7%

CAPEX

CAPEX+M&A
CAPEX/EBITDA
(CAPEX+M&A)/EBITDA

9
9
0.1x
0.1x

96
2197
0.2x
4.0x

Honr/EBITDALTM

Y. fonr/EBITDA LTM
EBITDA/lpoLeHTHble nnaTtexm
Donr/Kanutan

4.1x
3.8x
5.6x
1.9x

4.6x
4.3x
3.8x
2.6x

Hcemounuk: /laHHbte Komnanuu, pacuemst banka

SEHHUT

JAunHaMuka OII€paAllMOHHBIX

pe3ysasraToB HMTII B 1K2012 1.

MJTH. TOHH

FPY300BOPOT, BCEIO

1K12

41.1

1K11

37.2

%%

10.5%

HanusHele rpy3el, Bcero
Cblpas HepTb
Hedrenpoaykrbl
KAC
Macna

33.7
28.5
5.0
0.1
0.2

31.9

27.1
4.7
0.1

5.6%
5.2%
6.4%

HaBanouHsle rpysbl, Bcero
3epHo
MuHyno6peHus
Caxap
Pyna n XXPC

3.4
2.3
0.3
0.1
0.6

19
0.1
0.6
0.3
0.8

79.0%

x23.0
-50.0%
-66.7%
-25.0%

lFeHepanbHbIe rpy3bl, BCero
YepHble METanmbl 1 YyryH
LiBeTHble meTannbl
TNecHble rpysbl
CkoponopTsLLvecs rpy3abl
Mpoyee

21.7%
35.3%

KoHTelHepsl, Tbic. TEU

-2.6%

Hcemounux: lanHble komnanuu, pacuemst Banka

3EHHUT



EsxenHeBHBIN 0030

PBIHOK
ITepBUYHBIN PHIHOK
B Pom P Nousatls O R e R M
Pycckoe mope, 50-01 NR HeT 1000 11.83-12.89 21.06.2012 26.06.2012 HeT /1rT. 1r./3r.
Ynpasnenve otxogamu - HH, 01 NR HeT 1000 H/A 25.06.2012 27.06.2012 HeT / Hig H/p /10 net
UecrmoyHuk: Bloonberg, Cbonds, Finam
Boinyck PeiimHr, S&P/M/F  TlomGapa LB O6Bbem amuccum, Bid cover/ OpueHmp ®dakmyeckan Dara Amopmm3zauus/
MITH. PY6. Pasmely o6bem YTP/NTM YTP/YTM pasmeLpHUA Oropauus
MeTtannuHeect6aHk, 01 -/B2/- na 1500 H/a / 100% 9.99-10.51 10.41 19.06.2012 HeT /05T,
CuHeprus, BO-03 -/-1B na 2000 H/g, / 100% 11.04-11.57 11.30 06.06.2012 nal2.36r.
Kut ®duHaHe Kanuran, 03 NR HeT 1150 H/a / 100% 11.30 11.30 29.05.2012 HeT /3.
CMT Bakk, 01 -1B3/- na 3000 1.2/100% 10.25-10.78 10.50 29.05.2012 HeT /0.5T.
O Taip-PuHaHc, BO-08 NR HeT 1500 H/a / 100% 10.31 10.31 29.05.2012 HeT / 2.66T.
KO Taip-PuHaHe, BO-16 NR HeT 1000 H/p / 100% 9.00 9.00 29.05.2012 HeT /1.87T.
[Oomatunve deHbru, 01 NR HeT 1000 H/a / 100% 19.92 19.92 03.05.2012 HeT /2.44r.
Bank Pycckuin Ctanpapt, BO-06 B+ /Ba3/ B+ na 5000 H/p / 100% 9.47-10.00 9.62 03.05.2012 HeT /1.44r.
HMTM, BO-02 BB-/Ba3/- na 4000 3.0/100% 9.73-10.25 9.20 02.05.2012 Het /2.70T.
®CK ESC, 12 BBB/Baa2/- na 10 000 1.4/100% 8.37-8.58 8.26 27.04.2012 HeT /3.49rT.
BaHk Konbuo Ypana, 01 B-/-/- na 1000 H/a / 100% 11.56-12.09 11.83 27.04.2012 HeT /1r.
Asuarcko- TuxookeaHckuin BaHk, 01 -/B2/ - na 1500 2.8/100% 10.93-11.46 10.50 27.04.2012 HeT /1T.
MKB, BO-03 B+ /B1/B+ na 4000 H/a / 100% 9.46-9.73 9.46 27.04.2012 Het /1r.
lOTaip-PuHaHe, BO-06 NR HeT 1500 H/g / 100% 10.17-10.38 10.38 25.04.2012 HeT /1T.
lOTap-duHare, BO-07 NR HeT 1500 H/a / 100% 10.17-10.38 10.38 25.04.2012 HeT /1T.
Cessb-baHk, 04 BB/-/BB na 5000 H/p / 100% 8.94-9.20 8.94 25.04.2012 HeT /1T.
TpaHcmaluxonauHr, BO-01 (BTop.) NR HeT 3000 H/a / 100% 9.75-10.25 Hpa 25.04.2012 HeT /1.7T.
JIK Ypancu6, 60-07 -/-1BB- na 2000 1.4/100% 11.08-11.46 11.46 25.04.2012 nal/150r.
YOMS, 04 B-/-/- na 1500 0.8/80% 10.78-11.30 10.78 24.04.2012 Het / 1.44r.
INeHanepro, 04 -/Ba2/- na 3000 5.1/100% 9.20-9.73 8.68 24.04.2012 HeT /2.71T.
Kapkapge, 02 -/-1B+ na 1500 H/g, / 100% 12.55-13.65 13.65 20.04.2012 pal/l51r.
TKC BaHk, BO-04 -/B2/B na 1500 1.9/100% 13.96-14.50 13.70 19.04.2012 Her /1r.
LleHTp-uHBecT, BO-2 -/Ba3/- na 1500 1.1/100% 9.41-9.93 9.93 19.04.2012 HeT /1T.
Caasb-baHk, 05 BB/-/BB na 5000 H/a / 100% 9.73 9.73 19.04.2012 HeT /2.69T.
C-Metepbypr Tenekom, 07 -/-/BB+ na 6 000 H/p / 100% 9.47-9.73 9.31 17.04.2012 HeT /2.69T.
PCXB, 16 - /Baal/ BBB na 10 000 H/a / 100% 8.58-8.78 8.73 16.04.2012 Het /2.71r.
10 YTP/YTM, (%)
135
130 Pycckoe mope, 50-01
125
12.0
105 — = - —
100 — — — - — m
105 — — — - — ——
100
95 —
9.0
85 o3
80
75
70
6.5
6.0
55| ‘ ‘ ‘ ‘ ‘ ‘ ‘ a ppaum (neT) ‘
0 1 2 3 4 5 6 7 8 9
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EsxenHeBHBINA 0030D

PIHOK
Pe3yabTaThl TOProB pyoJaeBbIiMU oOauranuamu Ha MMBB
Buinyck OaTa KotupoBku LleHa Kon-eo O6opor, Cnpaa k (6n) O6tem
OdepTbl MNorawenns [Mokynka [pogaxa Ilocn W3m. nn cpenok wT YTM/YTP [Oiopauusi~  O®3 cBoOnam mnH py6.
o®d3
O®d3 26199 11/07/12 99.96 100.01 100.01 13 5549 5.99 0.05 44 000
O®d3 25073 01/08/12 100.06 100.08 100.08 -0.00 19 208 133 6.16 0.11 150 000
O®d3 46002 08/08/12 97.00 8.84 0.13 201 62 000
O®d3 25069 19/09/12 101.00 101.08 101.08 -0.01 1 5000 6.28 0.24 45 000
O®d3 25067 17/10/12 101.55 101.59 101.55 -0.05 6 39688 6.52 0.32 45 000
O®d3 26198 02/11/12 92.00 6.45 0.36 42 000
O®d3 25072 23/01/13 100.30 100.50 6.54 0.57 35 150 000
O®d3 25078 06/02/13 100.04 100.15 100.10 0.10 7 75724 6.63 0.61 37 100 000
O®d3 25065 27/03/13 103.80 104.10 6.46 0.72 4 46 000
O®d3 26200 17/07/13 6.80 1.03 2 10 50 000
O®d3 26201 16/10/13 6.17 1.26 47 000
O®d3 25076 13/03/14 99.85 99.90 99.95 9 17 872 7.25 1.62 2 61 155 000
O®d3 25068 20/08/14 109.10 109.30 7.35 1.91 73 45 000
Od3 26202 17/12/14 108.60 108.75 108.60 0.10 4 1002 7.59 2.22 4 98 40 000
O®d3 25071 26/11/14 101.60 101.55 -0.02 2 180 000 7.53 2.25 92 80 000
O®d3 25079 03/06/15 98.50 98.69 98.50 -0.50 11 362927 7.72 2.70 112 150 000
O®d3 25075 15/07/15 98.25 98.40 98.30 -0.35 3 6 756 7.65 2.73 105 150 000
O®d3 25077 20/01/16 97.90 98.85 99.00 -0.15 1 1 7.82 3.12 123 150 000
O®d3 46017 03/08/16 95.01 95.50 8.21 3.21 29 161 80 000
O®d3 26203 03/08/16 96.90 96.70 2 2 8.01 3.55 140 150 000
O®d3 48001 31/10/18 8.80 3.75 73 219 24 000
O®d3 46019 20/03/19 4.82 4.07 26 000
O®d3 25080 19/04/17 97.30 97.50 0.10 7 56 900 8.19 4.09 3 157 150 000
O®d3 26206 14/06/17 97.40 97.60 97.45 -0.10 8 78 203 8.19 4.24 156 150 000
O®d3 26204 15/03/18 97.20 99.25 97.20 -0.20 9 100 055 8.28 4.66 163 150 000
O®d3 46021 08/08/18 86.20 96.00 6.37 4.71 107 000
O®d3 46014 29/08/18 90.00 95.00 8.01 4.84 135 62 000
O®d3 26208 27/02/19 96.02 96.07 96.02 0.02 31 619 397 8.46 5.23 5 178 150 000
O®d3 46005 09/01/19 63.00 0.40 1 7 8.22 5.84 150 27 000
O®d3 46018 24/11/21 87.00 93.57 8.03 6.36 127 133 000
O®d3 26205 14/04/21 94.70 95.20 95.25 0.10 27 163 117 8.55 6.43 179 150 000
O®d3 46022 19/07/23 7.53 7.44 70 45 000
O®d3 26207 03/02/27 95.25 97.00 95.50 0.05 7 23 269 8.89 8.44 1 198 150 000
O®d3 46012 05/09/29 91.50 6.30 11.21 40 000
O®d3 46020 06/02/36 71.50 94.00 8.68 11.38 154 135 000
METAMNTYPITMYECKAA U TOPHOOOBbLIBAIOLWAA NMPOMbILUWIIEHHOCTb
HopHukenb
HopHwukens BO3 30/07/13 99.40 99.80 7.71 1.05 91 101 15 000
HIIMK
HIIMK BO5 30/10/12 100.95 101.40 7.64 0.36 81 10 000
HIIMK BO1 04/12/12 101.30 7.58 0.45 79 5 000
HIIMK BO6 05/03/13 99.50 99.95 8.18 0.68 181 142 10 000
HIIMK BO2 19/06/13 17/12/14 100.00 101.00 8.69 0.97 197 198 5 000
HIIMK BO3 19/06/13 17/12/14 100.30 101.00 8.27 0.97 155 156 5 000
HIMK BO7 11/11/14 100.00 100.80 100.23 -0.02 3 31200 9.03 2.19 150 242 10 000
MMK
MMK BO2 14/12/11 12/12/12 -0.01 1.00 10 000
MMK BO1 15/11/12 8.88 0.40 207 5 000
MMK BOS5 04/04/13 99.32 99.65 8.47 0.76 199 172 8 000
MMK BO8 15/08/13 12/02/15 8.44 1.09 160 175 5 000
MMK BO4 27/02/14 85.02 7.79 1.58 59 114 5 000
MMK BO6 10/06/14 9.90 1.88 252 328 5 000
MMK BO7 22/07/14 82.00 97.00 9.63 1.91 223 301 5 000
CeBcTanb
CescTtans BO1 20/09/11 18/09/12 100.02 100.07 100.00 3 3500 7.56 0.24 68 15 000
CescTtans BO2 15/02/13 101.15 101.70 8.03 0.63 174 127 10 000
CescTtans BO4 15/02/13 99.00 101.38 8.11 0.63 182 135 5 000
Anpoca
Anpoca 21 25/06/13 18/06/15 100.02 100.14 100.02 -0.03 1 80 8.49 0.98 176 179 8 000
Anpoca 22 28/06/13 23/06/15 8.40 0.97 168 169 8 000
Anpoca 23 18/06/15 100.25 100.44 100.41 0.05 6 24 995 9.09 2.65 136 249 7 000
Anpoca 20 23/06/15 9.10 2.61 139 250 3 000
EBpas
EBpas 1 22/03/13 13/03/20 100.20 100.98 100.15 -0.05 4 2993 9.20 0.73 277 244 10 000
EBpas 3 22/03/13 13/03/20 98.06 101.00 9.35 0.73 292 259 5 000
CubmeTtnHBect 1 16/10/14 10/10/19 106.90 107.98 10.32 2.04 286 371 10 000
CubmeTuHBecT 2 16/10/14 10/10/19 106.00 108.97 10.33 2.03 287 372 10 000
EBpas 2 26/10/15 19/10/20 97.70 98.85 98.85 0.05 7 50 030 10.62 2.88 281 403 10 000
EBpas3 4 26/10/15 19/10/20 86.05 103.50 10.64 2.88 283 405 5 000
EBpas 5 06/06/16 27/05/21 94.00 95.00 95.00 4 3000 10.20 3.42 222 360 5 000
EBpas 7 02/06/16 25/05/21 93.00 97.00 95.00 3 3185 10.21 3.41 223 361 15 000
MeTtannouHBecTt
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EsxenHeBHBINA 0030D

PBIHOK
Buinyck Oata KotupoBku LleHa Kon-Bo OG6opor, Cnpaa k (6n) O6bem

OdpepTel TMoralwenns [lokynka TlpoAaxa Ilocn W3m. nn caenok wT YTM/YTP Miopaums™  O®3 cBONMaM msH py6.
MeTannonHsecT 1 16/03/15 07/03/22 97.10 98.50 98.05 -0.52 2 1210 10.06 2.42 242 346 5 000
MeTannouHsecTt 5 16/03/15 07/03/22 97.00 98.50 98.00 -0.10 6 6 800 10.09 2.42 245 349 10 000
MeTannonHsecTt 6 19/03/15 10/03/22 96.50 99.70 9.99 2.43 235 339 10 000
Meuen
Meuen 4 26/07/12 21/07/16 100.65 100.80 9.93 0.09 312 5 000
Meuen 5 16/10/12 09/10/18 100.55 100.75 100.55 0.17 9 73629 11.12 0.31 427 5 000
Meyen BO1 11/11/11  09/11/12 99.00 99.70 11.95 0.38 513 5 000
Meuyen BO2 12/03/13 98.00 98.90 14.72 0.70 833 796 5 000
Meuyen BO3 24/04/13 97.90 98.80 13.23 0.81 669 649 5 000
Meuyen 2 15/06/11 12/06/13 96.15 96.20 96.20 0.20 4 5510 11.98 0.95 528 527 5 000
Meuyen 15 18/02/14 09/02/21 93.50 94.50 13.09 1.54 591 644 5 000
Meuyen 16 18/02/14 09/02/21 93.50 96.50 12.34 1.54 516 569 5 000
Meyen BO4 11/02/14 10/02/15 97.00 98.70 13.44 1.50 629 678 5 000
Meyen BO5 07/04/15 11.55 2.52 388 495 5 000
Meyen BO6 07/04/15 2 000
Meyen BO7 07/04/15 11.55 2.52 388 495 2 000
Meyen BO11 07/04/15 11.55 2.52 388 495 3 000
Meyen BO12 07/04/15 11.55 2.52 388 495 3 000
Meuyen 13 01/09/15 25/08/20 87.00 98.49 12.80 2.72 505 620 5 000
Meuyen 14 01/09/15 25/08/20 90.06 94.46 14.44 2.72 669 784 5 000
Meuyen 17 02/06/16 27/05/21 88.60 90.10 89.10 0.53 2 229 12.30 3.39 433 570 5 000
Meuyen 18 02/06/16 27/05/21 92.49 89.50 -3.32 2 11 12.15 3.41 417 555 5 000
Meuyen 19 07/06/16 01/06/21 80.01 89.58 11.98 3.42 400 538 5 000
TMK
TMK BO1 22/10/13 98.50 99.01 99.01 -0.09 1 15 9.87 1.27 288 319 5 000
CY3K
CY3K 1 05/07/13  26/06/20 99.90 100.95 100.78 0.27 5 2484 8.72 0.97 200 201 10 000
PMK
PMK 3 17/12/13 15/12/15 95.79 98.98 13.08 1.41 598 642 3 000
PMK 4 05/06/14 02/06/16 91.55 96.99 12.28 1.82 493 565 5 000
4yTn3
4Tn3 BO1 05/06/12 04/12/12 100.35 100.85 100.85 0.70 2 2 10.77 0.45 398 5 000
KOKC
KOKC BO2 28/05/14 90.00 97.00 95.50 -0.03 4 10 098 11.67 1.81 433 504 5 000
Pycan
Pycan 7 03/03/14 22/02/18 92.61 92.65 92.65 0.15 14 10 111 13.70 1.57 650 705 15 000
Pycan 8 15/04/15 05/04/21 87.70 88.00 87.70 0.20 6 10 163 14.40 2.50 673 780 15 000
UWHOPPACTPYKTYPA
PO,
PXno 7 07/11/12 99.65 100.34 6.70 0.38 5 000
P>X[ BO1 05/12/12 100.77 101.00 101.00 0.10 1 132 7.24 0.45 45 15 000
PXa 9 18/05/11 13/11/13 99.10 8.09 1.35 104 142 15 000
P>X[A 10 06/03/14 111.18 111.27 111.27 0.06 12 30252 7.94 1.52 77 129 15 000
P>X[a 23 29/01/15 16/01/25 101.77 102.10 102.20 0.19 4 20 844 8.20 2.31 61 160 15 000
PXA 11 18/11/15 97.50 97.50 -0.04 2 8 8.85 3.03 99 226 15 000
PX[I 16 06/06/16 05/06/17 97.45 97.60 97.49 0.09 2 10 008 8.85 3.46 86 225 15 000
P>XA 19 16/07/18 08/07/24 99.50 100.97 8.34 4.75 3 168 10 000
®CK E3C
PCK ESC 6 26/09/13 15/09/20 99.05 99.40 99.05 0.05 1 600 8.10 1.21 116 142 10 000
P®CK ESC 8 26/09/13 15/09/20 98.80 99.40 8.14 1.21 120 146 10 000
®CK ESC 18 09/06/14 27/11/23 100.00 101.00 101.70 0.80 1 1 7.69 1.85 33 107 15 000
P®CK ESC 15 23/10/14 12/10/23 99.50 100.89 100.89 -0.01 2 1000 8.49 2.14 98 188 10 000
®CK ESC 10 24/09/15 15/09/20 96.75 97.45 9.09 2.88 128 250 10 000
P®CKESC 7 27/10/15 16/10/20 96.00 96.70 9.10 2.98 126 251 5 000
P®CKESC 9 24/10/17 16/10/20 96.00 96.70 96.20 -1.80 1 1000 9.09 4.38 86 245 5 000
®CKESC 11 24/10/17 16/10/20 96.00 96.70 9.03 4.38 80 239 10 000
PCK ESC 19 18/07/18 06/07/23 90.00 100.00 9.36 4.73 106 270 20 000
®CK ESC 13 22/06/21 95.00 98.50 9.55 6.18 98 281 10 000
PocaBTtogop
PocasTogop 1 29/11/16 100.80 101.10 9.81 3.80 172 320 3 000
PocBopokaHan
PoceogokaHan 3 11/11/13 09/11/15 96.02 100.00 98.61 0.65 6 210 10.34 1.33 331 367 3 000
BopokaHan
Bopokanan 1 09/12/15 99.50 8.99 3.05 112 240 2 000
3anagHubin CO
BanagHei CO 1 29/04/16 13/05/31 98.50 99.45 9.30 3.34 134 270 5 000
SanagHbii CO 2 29/04/16 13/05/31 98.50 99.45 9.30 3.34 134 270 5 000
SanagHbii CO 3 24/02/17 06/02/32 84.58 9.78 3.80 169 317 5 000
SanagHbii CO 4 24/02/17 06/02/32 86.00 9.80 3.80 171 319 5 000
3SanagHbii CO 5 24/02/17 06/02/32 9.49 3.80 140 288 5 000
Mourta Poccumn
Mouta Poccumn 1 25/03/14 22/03/16 98.00 10.40 1.64 316 376 7 000
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EsxenHeBHBINA 0030D

PBIHOK
Buinyck OaTa KotnpoBku LleHa Kon-eo O6opor, Cnpaa k (6n) O6Lem

OdepTbl Norawenns [lokynka [lpogaxa Ilocn W3m. nn cpenok wT YTM/YTP Oiopauusa  O®3 cBONaM mrH py6.
lasnpom A13 26/06/12 2.08 0.01 10 000
asnpom Kanutan-3 08/11/12 06/11/14 100.00 100.05 100.05 0.01 4 10 716  7.47 0.38 65 15 000
[asnpom A9 12/02/14 95.00 99.00 8.17 1.54 99 152 5 000
lasnpom A1l 24/06/14 8.16 1.73 86 153 5 000
Nykownn
Ny konn BO-1 06/08/12 100.77 100.79 100.79 0.07 6 12871 6.75 0.12 5 000
Ny konn BO-2 06/08/12 100.71 100.90 6.35 0.12 5 000
Ny konn BO-3 06/08/12 100.71 6.59 0.12 5 000
Ny konn BO-4 06/08/12 100.73 100.85 6.35 0.12 5 000
Ny konn BO-5 06/08/12 100.73 100.79 100.79 0.09 1 2000 6.75 0.12 5 000
Ny konn BO-6 13/12/12 100.50 100.90 0.20 1 5000 7.37 0.48 59 5 000
Ny konn BO-7 13/12/12 101.29 7.59 0.48 81 5 000
Iy koun 4 05/12/13 99.40 99.60 99.60 4 1551 7.84 1.40 75 118 6 000
Masnpom HedpTH
[asnpom Hedorb 3 23/07/12 12/07/16 100.60 100.70 100.70 6 12392 6.33 0.08 8 000
[asnpom Hedorb BO-5 09/04/13 99.75 7.73 0.78 123 98 10 000
[asnpom Hedorb BO-6 09/04/13 99.30 99.75 8.21 0.78 171 146 10 000
[asnpom Hedorb 11 03/02/15 25/01/22 99.45 99.95 99.95 0.23 1 6 8.44 2.34 84 184 10 000
[asnpom Hedorb 8 02/02/16 99.00 99.75 9.02 3.09 114 243 10 000
[asnpom Hedorb 9 08/02/16 26/01/21 99.01 110.10 8.95 3.10 107 236 10 000
[asnpom Hedorb 10 05/02/18 26/01/21 95.00 110.04 8.68 4.39 45 204 10 000
[asnpom Hedorb 4 10/04/18 09/04/14 94.15 98.90 9.76 4.63 148 311 10 000
HOBAT3K
HOBAT3K BO-1 25/06/13 7.59 0.96 89 88 10 000
TATHE®Tb
TatHedorb BO-1 20/09/13 98.50 99.00 98.96 0.46 2 6 8.29 1.19 136 161 5 000
BawHedTH
BauHedrb 1 18/12/12 13/12/16 102.01 102.68 102.66 0.47 6 307 7.01 0.49 24 15 000
BauHedrb 2 18/12/12 13/12/16 102.01 104.00 102.37 0.14 2 2 7.62 0.49 85 15 000
BauHedrb 3 18/12/12 13/12/16 102.01 102.50 102.50 0.31 1 1 7.35 0.49 58 20 000
BauHedrs 5O1 05/12/13 02/12/14 101.06 101.49 100.95 -0.15 1 2145 8.82 1.39 174 216 10 000
Baunedrs 4 13/02/15 04/02/22 98.00 9.28 2.34 168 268 10 000
HK AnbsiHC
HK AnbsiHc 3 30/07/13 21/07/20 95.00 101.00 10.64 1.04 386 394 5 000
HK Anbsinc BO-1 04/02/14 95.31 98.75 98.60 -0.40 9 1787 10.45 1.49 330 379 5 000
HK AnbsiHc 4 07/06/16 01/06/21 90.00 92.99 89.00 -3.03 1 100 12.84 3.38 487 624 5 000
HK AnbsiHc 6 10/06/16 04/06/21 90.01 92.99 11.74 3.40 377 514 7 000
CaxatpaHcHedpTeras
CaxaTpHdr2 26/07/13 99.50 99.65 99.50 -0.15 1 1 13.08 1.01 632 638 3 000
BK EBpa3susna
BK EBpasua 1 22/06/16 20/06/18 9.86 3.32 191 326 5 000
FTOCBAHKUA
BTB
BTBE 6 11/07/12 06/07/16 99.50 100.05 100.00 -0.04 3 50 000 7.35 0.05 15 000
BTB BO-6 21/12/12 19/12/14 100.25 100.35 100.25 -0.10 8 2395 8.23 0.49 146 10 000
BTB BO-7 25/01/13 23/01/15 99.85 100.16 8.03 0.58 182 126 10 000
BTB BO-1 15/03/13 99.50 99.90 8.50 0.72 209 174 5 000
BTB BO-2 15/03/13 99.51 99.99 8.42 0.72 201 166 5 000
BTB BO-5 15/03/13 99.51 99.89 99.50 -0.37 1 2 8.58 0.72 217 182 10 000
BTB 5 17/10/13 98.60 99.50 8.81 1.25 183 213 15 000
BTB B0O-03 18/03/14 17/03/15 97.78 100.50 8.91 1.64 167 227 5 000
BTB B0O-04 18/03/14 17/03/15 97.77 99.90 9.44 1.64 220 280 5 000
BTB 24 3 30/05/12 29/05/13 99.50 9.28 0.92 262 256 6 000
BTB 24 1-UN 14/12/11 10/12/14 99.20 101.00 9.33 2.26 177 273 15 000
BTB 24 5 23/08/12 20/02/14 99.40 100.00 99.98 0.06 2 41 044 7.07 0.17 23 8 000
BTB-INunannHr 3 10/09/13 07/06/16 98.35 99.50 8.35 1.06 154 166 5 000
BTB-INunanur 4 12/03/13 07/06/16 98.77 99.40 8.73 0.68 237 197 5 000
BTB-INunanur 2 08/01/13 07/07/15 98.85 99.82 8.85 0.47 206 10 000
BTB-INunanHr 9 05/02/14 02/08/17 98.10 7.41 1.29 41 74 5 000
BTB-INunanHr 7 04/06/14 30/11/16 99.50 100.50 8.19 1.52 102 154 5 000
BTB-INnannHr 8 07/08/12 01/08/17 99.94 100.50 7.98 0.13 116 5 000
BTB-INMunanHr 1 07/11/13 06/11/14 99.62 100.40 7.93 1.03 115 123 8 000
B3b
B3b 8 22/10/13 13/10/20 97.50 99.50 7.76 1.28 76 109 15 000
B3b 21 10/03/15 17/02/32 98.95 99.39 99.38 0.48 12 375012 8.84 2.43 120 224 15 000
B3b 9 24/03/16 18/03/21 93.00 96.45 9.25 3.25 132 265 15 000
B3b 10 27/09/16 21/09/21 8.67 3.60 64 206 15 000
B3b 6 17/10/17 13/10/20 91.36 94.50 94.81 1 1 9.36 4.36 114 272 10 000
B3B-Nusunnr
B3B-INusntr 3 11/04/14 02/04/21 98.00 9.23 1.70 195 259 5 000
B3B-IusnHr 8 28/10/14 19/10/21 99.90 110.10 99.90 -0.10 1 688 9.03 2.15 151 242 5 000
B3B-INusnHr 9 29/10/14 20/10/21 99.90 100.30 8.92 2.15 140 231 5 000
B3B-IusnHr 6 31/01/17 99.25 99.90 99.90 0.02 1 1500 9.24 2.25 168 263 10 000
B3B-INusnHr 4 08/04/16 02/04/21 95.55 99.00 9.41 3.26 148 281 5 000
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EsxenHeBHBINA 0030D

PBIHOK
Buinyck Oata KotupoBku LleHa Kon-Bo O6opor, Cnpaa k (6n) O6bem

OdbepThl lMorawenns [lokynka [llpodaxa Ilocn W3m. nn caenok wT YTM/YTP Miopaums™  O®3 cBONMam mrH py6.
B3B-InanHr 5 08/04/16 02/04/21 100.00 9.34 3.26 141 274 5 000
MCI BaHk
MCI Bank 01 27/03/14 17/03/22 98.61 99.50 99.60 4 9502 9.14 1.64 189 250 5 000
PCXB
PCXb BO-1 29/08/12 28/08/13 99.85 100.02 100.00 3 27 944 7.24 0.19 39 5 000
PCXb BO-5 29/08/12 28/08/13 99.80 100.02 100.00 4 37629 7.24 0.19 39 10 000
PCXb 8 22/11/12  14/11/19 100.80 101.10 7.87 0.42 106 5 000
PCXB 9 22/11/12  14/11/19 100.20 101.15 7.62 0.42 81 5 000
PCXB 10 06/02/13 29/01/20 100.40 101.90 8.01 0.61 176 125 5 000
PCXb 11 07/02/13 29/01/20 100.60 101.25 100.55 -0.12 3 4050 8.22 0.61 197 146 5 000
PCXB 7 11/06/13 05/06/18 98.00 98.89 98.35 0.10 1 100 000 8.84 0.95 214 213 5 000
PCXb BO-2 06/08/13 03/02/15 99.31 99.75 8.65 1.07 184 196 5 000
PCXb BO-3 08/08/13 05/02/15 99.31 99.75 99.30 -0.15 1 10 000 9.05 1.07 223 236 5 000
PCXb BO-6 01/05/12 29/10/13 97.00 99.82 99.82 0.37 1 300 8.50 1.30 149 183 10 000
PCXB 15 05/11/13 26/10/21 99.75 100.30 8.68 1.31 166 201 10 000
PCXb 4 02/10/13  27/09/17 105.00 7.63 1.23 68 95 10 000
PCXB 3 13/02/14 09/02/17 100.01 101.39 100.40 -0.32 4 65841 9.17 1.52 200 252 10 000
PCXB 6 15/08/14 09/02/18 86.00 98.50 8.29 2.08 81 168 5 000
PCXb 16 13/04/15 04/04/22 100.20 9.41 2.52 174 281 10 000
PCXb 14 07/07/15 29/06/21 95.00 97.00 9.66 2.67 193 306 10 000
PCXB 12 09/07/15 01/07/21 95.00 97.00 9.76 2.67 203 316 5 000
PCXb 13 10/07/15 02/07/21 95.00 96.99 9.04 2.68 130 244 5 000
Masnpom6aHk
[asnpomGaHk 4 15/11/12 7.08 0.40 27 20 000
[asnpomGaHk 5 22/11/12 7.08 0.42 27 20 000
[asnpombank 6O-4 24/12/12 20/12/14 8.06 0.51 199 129 10 000
[asnpombank BO-2 22/07/13 11/07/14 98.25 98.70 98.30 1 10 8.60 1.03 182 190 10 000
[asnpombank BO-1 08/12/13 99.30 99.70 99.40 -0.20 1 187 8.36 1.41 127 170 10 000
[asnpombank BO-3 05/02/14 01/02/15 99.75 100.30 99.28 -0.74 1 7000 9.18 1.50 202 253 10 000
ANKK
AMXKK A5 15/10/12 99.40 100.07 7.71 0.31 86 2 000
AVXKK A6 15/07/14 98.49 7.97 1.48 83 131 3 000
AVXKK A8 15/06/18 95.00 99.80 99.65 0.48 6 498 7.97 3.06 10 138 5 000
AVXKK A9 15/02/17 93.00 99.70 8.35 2.16 83 174 5 000
AVXKK A7 15/07/16 86.00 100.50 7.66 2.17 14 105 4 000
AMXKK A19 15/05/15 15/11/24 9.10 2.60 139 250 6 000
AMXKK A18 15/04/16 15/07/23 86.00 97.00 9.45 3.27 152 285 7 000
AMXKK A10 15/11/18 99.00 99.90 8.62 3.28 68 202 6 000
AMXKK A21 15/02/20 99.60 9.09 3.42 111 249 15 000
AMXKK A1l 15/09/20 91.45 100.00 8.99 4.08 83 237 10 000
AMXKK A16 15/09/21 96.00 98.00 9.36 5.17 97 268 10 000
AMXKK A17 15/04/22 102.30 105.00 8.76 5.66 28 205 8 000
AMXKK A20 15/12/27 99.80 102.50 8.88 8.37 0 198 5 000
AMXKK-11 A1 15/09/14 15/09/43 100.00 100.10 100.01 0.06 3 3715 8.50 2.06 103 189 7 000
AMIKK-11 A2 15/03/19 15/09/43 7 000
rMOB3KC
MOB3KC BO-3 08/06/12 08/12/13 9.20 1.40 211 254 3 000
MOB3KC BO-5 08/06/12 08/12/13 86.00 100.78 9.20 1.40 211 254 2 000
MOB3KC BO-4 01/08/12 01/08/14 99.80 99.92 99.90 2 4000 7.92 0.11 110 3 000
MOB3KC BO-6 01/08/12 01/08/14 7.83 0.11 101 2 000
MOB3KC BO-1 16/02/11 16/02/13 100.10 100.15 0.20 4 33513 8.19 0.64 189 143 5 000
MOB3KC BO-2 22/01/12 22/07/12 100.50 101.20 101.20 0.20 10 135 555 8.89 1.01 213 219 5 000
TpaHckpeanTGaHk
TpaHckpeanTbaHk 2 12/06/12 7.89 0.01 3 000
TpaHckpeauTbaHk 5 12/08/13 99.40 100.40 8.63 1.08 180 194 3 000
TpaHckpeauTbaHk BO-1 17/11/13 98.50 100.00 99.02 0.47 5 10 000 8.73 1.35 168 206 5 000
TpaHckpeanTbaHk 6 17/04/14 98.00 98.80 9.17 1.70 189 253 4 000
TENEKOMbI
MTC
MTC 5 26/07/12 19/07/16 100.50 100.76 100.76 0.16 1 440 5.53 0.09 15 000
MTC 3 20/06/13 12/06/18 99.60 100.30 8.16 0.98 144 145 10 000
MTC 1 17/10/13 98.70 99.00 8.25 1.27 126 157 10 000
MTC 4 19/05/11 13/05/14 97.85 98.05 8.95 1.82 160 232 15 000
MTC 2 20/10/15 96.00 99.00 99.20 0.21 20 1469 8.18 2.95 35 159 10 000
MTC 8 12/11/15 03/11/20 96.45 97.40 96.40 -0.61 2 5419 9.63 3.00 178 304 15 000
MTC 7 07/11/17 96.70 97.15 97.29 -0.01 1 1 9.57 4.36 135 293 10 000
Bbivnenkom
BeimMnenkom NHe 1 19/07/13 100.00 101.30 8.93 1.01 217 223 10 000
BeimMnenkom 3 12/07/11 08/07/14 95.75 96.15 95.70 -0.30 1 1 10.01 1.87 263 339 10 000
BeimMnenkom 2 23/03/15 14/03/22 96.91 97.96 96.92 -0.08 3 45 000 10.41 2.45 277 381 10 000
BeimMnenkom 1 17/03/15 08/03/22 96.90 97.66 96.90 0.60 7 45 602 10.42 2.43 278 382 10 000
BeimMnenkom 4 17/03/15 08/03/22 96.91 97.45 96.90 5 3717 10.42 2.43 278 382 15 000
BeimMnenkom 6 13/10/15 94.60 94.95 94.50 0.50 5 3481 10.56 2.91 274 397 10 000
BeimMnenkom 7 13/10/15 94.60 94.99 94.50 -0.35 4 5723 10.56 2.91 274 397 10 000
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EsxenHeBHBINA 0030D

PBIHOK
Buinyck Oata KotmpoBku LleHa Kon-Bo O6opor, Cnpaa k (bn) O6bem

OdepThl Torawennn Tokynka Tlpogdaxa Tlocn W3M. NN cpenok wT YTM/YTP [iopauus™ O®3 cBOnam mnH py6.
Poctenekom
PocTtenekom 13 21/10/11 17/10/12 8.13 0.32 128 2 000
PocTtenekom 8 03/09/13 95.26 100.49 8.39 0.72 197 163
PocTtenekom 1 18/08/11 08/08/13 9.86 0.88 323 313 2 000
PocTtenekom 11 24/07/19 100.60 100.73 100.57 -0.22 8 4150 12.08 4.41 385 544 3 000
CIb Tene2
TENE2 4 10/02/14 31/01/22 96.00 100.60 9.02 1.52 185 237 3 000
TENE2 5 10/02/14 31/01/22 96.00 100.60 9.02 1.52 185 237 4 000
TENE2 7 14/04/15 05/04/22 85.00 98.80 97.57 -1.33 2 18 672 10.25 2.50 258 365 6 000
TENE2 1 17/06/16 11/06/21 94.50 108.00 10.30 3.46 231 370 5 000
TENE2 3 17/06/16 11/06/21 90.00 95.00 10.03 3.46 204 343 3 000
TENE2 2 17/06/16 11/06/21 90.12 108.00 10.11 3.46 212 351 5 000
NMOTPEBUTEJNIbCKUE, TOPIrOBJIA
BBAO
BBA MM 3 27/02/13 99.40 99.90 8.52 0.67 218 176 5 000
MArHUT
MarnHut BO-1 09/09/13 100.25 8.59 1.16 169 190 1 000
Marnut BO-2 09/09/13 99.50 100.00 99.60 0.10 5 30220 8.77 1.16 187 208 1 000
Marnut BO-3 09/09/20 99.60 99.60 -0.20 6 29801 8.77 1.16 187 208 2 000
Marnut BO-4 09/09/20 99.50 99.90 9.05 1.16 215 236 2 000
Marnut BO-5 28/02/14 97.00 99.05 9.12 1.58 192 247 5 000
Marnut BO-6 22/04/14 85.00 98.95 9.15 1.72 186 252 5 000
X5
X5 ®uHaHc 4 05/06/14 02/06/16 95.70 97.00 95.75 -1.25 3 1002 10.46 1.84 310 384 8 000
X5 ®uHaHc 1 01/07/14 84.00 95.00 9.40 1.84 204 278 9 000
Konenka
Konerika BO-1 24/07/12 23/07/13 100.04 100.12 100.10 0.01 17 13493 8.53 0.09 172 3 000
Konerika BO-2 01/10/13 99.10 99.60 99.86 5 258 9.43 1.20 250 275 3 000
UHTYPUCT
WHTy pucTt 2 22/05/12 21/05/13 98.05 99.34 99.35 2.35 4 451 11.03 0.89 440 431 2 000
Yepkusoso
Yepkusoso 60O-3 08/11/13 98.50 98.90 9.64 1.32 261 297 3 000
CuHeprus
CuHeprua BO-1 04/10/12 03/10/13 97.00 101.00 9.88 0.28 302 3 000
OeTtckun mup
Oetckuin mup 1 26/05/15 92.50 96.25 10.58 2.63 286 398 1 000
Mupatopr
Mupatopr BO-1 29/07/14 92.50 94.49 13.34 1.89 595 672 3 000
MALLUMHOCTPOEHUE
ATOM3HEPIornPom
ATomaHepronpom 6 15/08/14 86.00 100.00 7.48 1.94 7 86 10 000
KAMA3
Kamas BO-1 17/12/12 16/12/13 99.72 9.76 0.49 298 2 000
Kamas BO-2 04/02/14 97.00 98.30 10.20 1.50 304 355 3 000
YB3
YpanearoH3asog 1 13/12/12 07/12/17 99.45 99.90 99.90 -0.10 1 1500 9.68 0.48 290 3 000
YpanearoH3asog 2 27/08/13 20/02/18 97.95 98.25 97.83 -0.17 3 10 000 11.23 1.12 437 454 3 000
UPKYT
Wpky T BO-1 10/09/13 9.76 1.77 244 313 5 000
rcc
CC 01 20/09/12 26/03/17 86.01 99.90 9.22 0.25 234 5 000
Cyxoro 'C BO-1 21/12/12 20/12/13 8.42 0.50 165 3 000
Cyxoro 'C BO-2 23/04/13 22/04/14 9.04 0.81 250 230 3 000
Cyxoro 'C BO-3 23/04/13 22/04/14 98.98 99.35 99.31 0.15 3 2697 9.31 0.82 276 257 3 000
COJINEPC
Connepc BO-2 02/05/12 01/05/13 99.23 99.85 14.90 0.84 833 816 2 000
Connepc 2 17/07/13 102.31 103.00 102.80 0.10 4 12 354 9.90 0.98 317 320 3 000
MapomawcepBuc
rMC 02 13/02/15 99.86 100.20 100.10 -0.06 9 806 10.98 2.29 340 438 3 000
TPAHCMOPT
Aspocpnor
AspodiioT BO-1 08/04/13 99.60 100.10 100.10 0.34 1 1 7.74 0.78 124 99 6 000
AspodiioTr BO-2 08/04/13 99.08 99.98 8.70 0.78 220 195 6 000
TpaHCKOHTEeMHep
TpaHckoHTeliHep 1 26/02/13 8.09 0.66 176 133 3 000
TpaHckoHTeliHep 2 04/06/15 100.98 100.48 -0.30 1 2 8.73 2.03 127 212 3 000
Mmo6anTtpaHc
HoelMepeso3Kom 1 10/07/15 97.01 99.50 9.93 1.49 278 327 3 000
HoelMepeso3Kom BO-01 03/03/15 98.90 100.00 99.10 0.35 16 40 559 10.65 2.36 304 405 5 000
HogeMepeo3Kom BO-02 03/03/15 98.50 99.99 99.10 6 40 006 10.65 2.36 304 405 5 000
TpaHcaapo
TPAHCAJPO 1 25/04/12 23/10/13 99.71 100.00 99.80 -0.01 8 1004 13.03 1.25 606 635 3 000
TPAHCAJPO BO-01 03/09/13 03/03/15 99.50 99.82 99.82 5 1069 13.02 1.12 616 633 3 000
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PBIHOK
Buinyck Oata KotmpoBku LleHa Kon-Bo O6opor, Cnpaa k (bn) O6bem

Odeptnl Torawennn Tokynka Tlpogdaxa Tlocn WM. NN cpenok wT YTM/YTP [iopauusn™ O®3 cBOnam mnH py6.
lO-Tanp BO-1 26/03/13 11.58 0.72 517 482 2 000
lO-Tanp BO-2 26/03/13 9.36 0.72 295 260 2 000
lO-Tanp BO-3 19/12/13 7.88 1.41 79 122 2 000
lO-Tanp BO-4 26/03/14 11.21 1.61 398 456 2 000
lO-Tanp BO-5 26/03/14 11.91 1.61 468 526 2 000
lO-Tavp 5 21/07/16 8.83 3.39 86 223 2 000
SHEPFETUKAU CETU
PYCrmarPo
Py crvgpo 1 22/04/16 12/04/21 96.50 98.50 8.64 3.33 69 204 10 000
Py crvgpo 2 22/04/16 12/04/21 96.50 98.50 8.54 3.33 59 194 5 000
MOC3HEPIo
MocaHepro 2 21/02/13 18/02/16 9.04 0.67 270 228 5 000
MocaHepro 3 06/12/12 28/11/14 101.10 101.80 7.98 0.46 119 5 000
NEH3HEPIO
IleHaHepro 4 21/04/15 18/04/17 97.51 8.71 2.54 103 211 3 000
SHEN OrkK-5
OHEN OrkK-5 b-15 19/06/12 18/06/13 100.21 100.29 100.29 0.04 9 292 149 8.35 0.97 163 164 4 000
OHEJ OrkK-5 b-18 25/06/14 8.66 1.84 130 204 5 000
Ky36ac3Hepro
Ky 36ac3Hepro-®uH 1 23/06/14 14/06/21 10.39 1.85 302 377 10 000
Ky 36ac3Hepro-®uH 2 21/04/16 15/04/21 87.06 88.50 11.46 3.27 352 486 5 000
MPCK OrA
MPCK tOra 2 30/08/11 26/08/14 94.02 97.47 11.00 1.99 356 439 6 000
TrK-1
TrK-1 01 13/03/12 11/03/14 85.00 98.25 98.25 2.25 1 1 8.90 1.61 167 225 4 000
Trk-1 03 26/06/12 14/12/21 10.31 0.01 2 000
TrK-1 02 02/07/13 01/07/14 98.60 8.21 0.98 148 151 5 000
TrK-9
TrK-9 1 12/08/13 07/08/17 97.00 98.44 10.28 1.08 345 359 7 000
TrK-2
TrK-2 6O-1 17/09/13 84.50 85.10 85.10 0.10 39 602 24.88 1.17 1798 1820 5 000
TrK-5
TrK-5 1 11/10/13 06/10/17 97.36 97.74 11.04 1.24 407 436 5 000
UpKyTCKk3aHepro
Mpky TOHepro-1 28/11/13 11.04 1.76 372 441 5 000
Wpky TOHepro BO-1 08/04/14 86.00 10.00 1.69 273 336 3 000
AKYTCK3HEPIO
Aky TckaHepro BO-1 03/09/13 99.70 100.10 8.64 1.14 176 195 3 000
rac
[asnpom-raszsHeprocets 1 20/06/12 8.03 0.00 2 000
[as3npom-raszsHeproceTb 2 23/04/13 9.03 1.36 198 236 2 000
TrK-6
TrK-6 1 29/08/13 24/08/17 97.35 99.40 9.39 1.13 252 270 5 000
XUMUYECKUE
EBPOXUM
EBpoxum 2 30/06/15 26/06/18 91.00 100.00 9.91 2.61 220 331 5 000
EBpoxum 3 18/11/15 14/11/18 90.00 100.00 8.78 3.02 93 219 5 000
AKPOH
AKpOH 2 22/09/11 19/09/13 95.05 99.48 9.71 1.18 279 303 4 000
AkpoH 3 23/05/12 20/11/13 100.11 100.99 100.99 0.49 3 10 000 9.28 1.35 223 261 4 000
AKpoH 4 27/05/14 18/05/21 93.00 8.21 1.82 86 158 4 000
AKpoOH 5 27/05/14 18/05/21 93.00 11.18 1.82 383 455 4 000
KYA3
KYA3-UHBecT 4 10/04/14 07/04/16 96.44 97.15 10.46 1.68 319 382 2 000
CTPOUTENBCTBO U CTPONMATEPUAIbI
nce
JICP 'pynn BO-1 26/06/12 25/06/13 10.66 0.93 398 395 2 000
Fpynna JICP 2 31/01/13 01/08/13 99.50 100.00 99.70 0.15 3 351 10.55 0.59 433 379 5 000
JICP 'pynna BO-2 10/09/13 99.30 99.80 99.76 2 212 10.45 1.15 356 376 2 000
JICP 'pynna BO-3 20/03/14 95.56 96.29 96.25 0.05 4 382 12.28 1.61 505 563 2 000
JICP I'pynna BO-5 24/07/14 92.83 92.94 12.57 1.88 519 595 2 000
PenoBaCtpounlpynn
PCIl-duHaHc-1 19/12/12 18/06/14 98.71 99.00 99.00 5 1440 13.51 0.49 673 3 000
INenCneuCMy
NeHCneuCMY 1 07/12/12 102.75 103.29 9.80 0.45 301 2 000
NeHCneuCMY BO-2 23/05/13 103.05 106.00 9.35 0.66 301 259 2 000
TEXHOJIOTMWU, MEOUA UHTETPUPOBAHHBIE
POCHAHO
POCHAHO 1 20/12/17 10.22 4.24 203 359 8 000
POCHAHO 2 20/12/17 10.25 4.26 205 362 10 000
POCHAHO 3 20/12/17 10.25 4.25 205 362 15 000
CUCTEMA
A®K Cuctema 2 14/08/12 12/08/14 100.99 101.19 101.05 -0.06 2 571 7.29 0.15 46 20 000
A®K Cuctema 3 29/11/12 24/11/16 101.90 102.00 101.93 -0.05 10 56 591 8.06 0.44 126 19 000
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EsxenHeBHBINA 0030D

PBIHOK
Buinyck OaTa KotnpoBku Llena Kon-eo O6opor, Cnpaa k (6n) O6tLem
OdepTbl MNorawenns [lokynka [lpogaxa Ilocn W3m. nn cpenok wT YTM/YTP Oiopauna  O®3 cBONaM wmrH py6.
A®K Cuctema 1 07/03/13 101.25 8.10 0.68 173 134 6 000
A®K Cuctema 4 15/03/16 86.00 99.00 98.90 6 1767 8.32 2.19 79 171 20 000
NMPOPMEOUNA
MpodMeana duHaHc 1 18/07/13 16/07/15 99.32 99.41 99.41 -0.25 12 3144 11.39 1.00 464 469 3 000
CUTPOHUKC
CutpoHuke BO-1 19/06/12 18/06/13 99.90 100.20 12.24 0.96 553 553 2 000
CutpoHukec BO-2 08/10/12 07/10/13 99.70 100.15 99.70 3 278 12.02 0.30 516 3 000
YACTHBIE BAHKU
POCBAHK
POCBAHK BO-1 25/06/13 25/06/13 9.09 0.95 239 238 5 000
POCBAHK BO-3 16/05/13 16/11/14 101.50 8.70 0.88 208 197 10 000
POCBAHK BO-2 08/07/13 9.09 0.99 235 239 5 000
POCBAHK A3 06/05/11 06/11/13 98.24 97.03 -0.06 4 338 9.45 1.33 242 278 5 000
POCBAHK A5 06/05/11 07/11/14 9.27 2.20 173 266 5 000
Alb®A BAHK
Anbda-bank 1 04/02/14 02/02/16 98.00 99.00 9.11 1.50 195 246 5 000
Anbda-bank 2 07/06/13 02/12/16 100.50 100.69 100.65 6 38 100 8.70 0.94 202 199 5 000
MOM BaHk
MOM Bahk 7 19/07/12 100.29 100.31 100.31 -0.02 12 5247 7.42 0.07 5 000
MOM Baxk BO-1 29/11/12 101.50 101.95 101.50 -0.50 1 1 9.36 0.44 256 5 000
MOM Baxk BO-4 16/12/12 16/12/14 100.10 100.70 100.76 0.20 5 4148 8.02 0.48 124 5 000
MOM Bahk 8 09/07/13 09/04/15 99.78 100.36 100.36 0.20 2 48 8.82 1.01 206 212 6 000
MOM Baxk BO-2 21/03/14 86.00 98.85 9.06 1.63 182 242 5 000
HOMOC BaHk
Homoc BO-1 24/02/12 24/02/14 99.35 100.00 99.70 -0.23 1 9000 9.50 1.55 231 285 5 000
Homoc 9 15/06/12 14/06/13 99.75 100.10 8.88 0.96 218 217 5 000
Homoc 11 04/07/12 02/07/14 100.03 100.00 -0.01 9 120 000 7.40 0.03 5 000
Homoc BO-2 18/04/13 18/10/14 99.37 99.40 8.40 0.80 187 166 5 000
Homoc 12 25/08/13 28/08/13 99.20 99.30 99.30 0.05 2 1157 9.33 1.12 247 264 5 000
Bank 3EHUT
BaHk 3eHuT BO-1 07/04/12 07/04/13 86.00 7.62 0.77 113 87 5 000
BaHk 3eHuT 5 05/06/12 04/06/13 100.00 100.10 100.15 1 1 9.02 0.93 234 230 5 000
BaHk 3eHuT 6 03/07/12 01/07/14 99.98 100.04 99.98 -0.04 3 2531 8.70 0.03 3 000
BaHk 3eHuT BO-2 22/09/12 22/09/13 99.91 99.99 99.99 0.03 4 13810 7.86 0.25 98 5 000
BaHk 3eHuTt BO-6 26/11/12 26/05/14 99.55 99.68 99.64 -0.03 9 3349 8.26 0.43 146 5 000
BaHk 3eHuTt BO-3 15/11/12 15/11/14 100.15 100.24 100.25 0.12 2 19 050 8.23 0.40 142 3 000
BaHk 3eHuT BO-4 07/02/13 07/02/15 100.05 100.20 8.89 0.61 264 213 3 000
BaHk 3eHuTt BO-5 14/02/13 14/02/15 100.00 100.15 9.07 0.63 279 231 3 000
BaHk 3eHuTt BO-7 12/04/14 12/04/15 99.30 99.50 10.46 1.68 319 382 5 000
NMPOMCBA3bBAHK
MpomcB sisb6aHk 5O-2 20/02/13 18/02/15 99.50 99.80 99.60 -0.10 2 3020 9.57 0.64 326 281 5 000
MpomcB sisb6aHk 6O-4 20/02/13 18/02/15 99.89 9.73 0.64 342 297 5 000
MpomcB si3b6aHk 6 17/06/13 98.45 98.84 98.80 -0.30 5 2430 9.78 0.97 306 307 5 000
MpomcB sisb6aHk 5O-3 04/02/14 95.00 98.92 9.55 1.50 239 290 5 000
Bank CI6
BaHk CIMNB BO-2 26/03/12 23/09/13 100.30 9.18 1.19 225 250 5 000
BaHk CIMB BO-1 09/10/12 09/04/13 10.15 0.30 329 5 000
BaHk CIMNB BO-4 13/12/12 12/12/13 100.10 100.24 100.10 13 68 525 8.45 0.48 167 3 000
MKB
MKB 8 10/10/12 08/04/15 100.10 99.90 -0.41 1 1 9.48 0.30 262 3 000
MKB 7 17/07/12 14/07/15 100.10 100.30 7.51 0.07 2 000
MKB 6 07/08/12 100.16 100.17 100.17 0.01 3 105 8.04 0.13 122 2 000
MKB BO-4 15/10/12 15/04/14 99.55 99.75 99.72 6 1592 9.05 0.32 220 5 000
MKB BO-1 22/02/13 22/02/14 97.00 99.85 9.46 0.65 314 270 3 000
MKB BO-5 23/06/14 11.70 1.79 437 507 5 000
NMETPOKOMMEPL
MeTtpokommepy, 7 20/02/11 22/08/12 98.99 99.99 99.95 0.18 2 2 7.35 0.17 51 3 000
MeTtpokommepu, 6 22/08/12 100.01 100.20 7.17 0.17 33 3 000
MeTtpokommepu, 5 19/12/12 21/12/14 101.10 103.35 8.27 0.49 150 5 000
MeTtpokommepy BO-01 03/09/13 03/03/15 99.00 101.60 9.41 1.14 253 272 3 000
Bank YPAIICUB
Ypancu6 04 13/09/13 10/03/17 99.60 99.75 99.75 0.05 3 3 9.15 1.16 225 246 5 000
JIK YPAIICUB
Ypancub JNuamur 60O-3 29/10/13 100.00 100.15 100.10 -0.05 3 4300 9.68 0.70 329 292 3 000
Ypancub JNuamur 6O-1 28/02/14 99.67 99.95 99.80 2 855 10.08 0.90 344 336 2 000
Ypancub Juamur 6O-4 03/07/14 97.75 98.00 98.00 1 400 11.04 0.96 433 433 3 000
Ypancub JNuamur 6O-5 05/02/15 100.05 100.30 100.20 -0.10 1 1000 11.82 1.25 485 514 3 000
Ypancub JNuamur 6O-6 10/02/15 100.00 101.00 11.13 1.27 414 445 3 000
Ypancub JNuamur 6O-2 12/01/15 100.70 101.40 11.56 2.21 402 495 2 000
Ypancub JNuamnur 6O-9 17/02/15 100.40 101.20 11.62 2.31 403 502 2 000
KB PEHECCAHC KAIMUTAIN
PenKan 3 #N/A The ixcord could nt be found #N/A The rord couloord could #N/A The #N/A The reord could #3HAY!  #3HAY! #3HAY! found 000
PenKan BO-3 05/08/13 05/08/14 97.20 97.49 97.20 0.05 6 304 13.03 1.05 623 633 3 000
TKC BAHK
i
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EsxenHeBHBINA 0030D

PBIHOK
Buinyck Oata KotmpoBku LleHa Kon-Bo O6opor, Cnpaa k (bn) O6bem

Odeptil Torawenun Tokynka Tlpofdaxa Tocn W3M. NN cpenok wT YTM/YTP [iopauus™ O®3 cBONam mnH py6.
TKC BO-3 21/08/12 18/02/14 100.35 100.63 100.63 0.33 22 5170 10.06 0.16 322 2 000
TKC BO-4 18/04/13 16/04/15 100.15 100.20 100.15 -0.13 13 5391 13.41 0.79 689 666 2 000
TKC 2 28/07/13 106.43 107.00 106.40 -0.30 7 46 13.94 0.97 722 723 1 000
TKC BO-1 20/09/13 101.10 102.09 101.01 0.01 3 189 13.71 1.15 682 702 2 000
TKC BO-2 29/11/11 26/11/13 104.05 104.14 104.13 -0.02 7 395 13.65 1.32 662 698 2 000
POCIOCCTPAX
Pocrocctpax 1 23/07/12 16/07/15 99.60 99.89 99.89 0.20 10 1641 11.47 0.08 466 4 000
Pocrocctpax 2 12/11/12 02/11/17 99.50 99.65 99.65 0.15 2 192 11.70 0.39 488 5 000
EABP
EABP 3 29/10/13 25/10/16 86.00 99.70 7.95 1.30 94 128 5 000
EABP 1 03/02/14 28/01/19 98.00 101.25 100.00 2 29551 8.77 1.52 160 212 5 000
EABP 4 11/02/14 06/02/18 9.09 1.53 191 244 5 000
EABP 2 26/02/15 21/02/19 99.00 110.05 8.55 2.42 92 195 5 000
OHukpeanT BaHk
OHuKpeanT BaHk 4 13/11/12 10/11/15 99.15 99.38 99.05 -0.70 1 2 9.70 0.39 288 10 000
tOHukpeanT BaHk BO02 30/08/13 27/02/15 99.75 99.95 9.04 1.13 217 235 5 000
tOHukpeanT BaHk BO03 04/09/13 04/03/15 93.80 99.98 99.00 -0.98 2 134 9.60 1.14 272 291 5 000
OHuKkpeanT BaHk 5 03/09/13 01/09/15 85.00 100.50 9.78 1.15 289 309 5 000
OHukpeanT BanHk BO01 11/12/13 10/12/14 86.00 99.00 -1.00 2 601 9.98 1.41 289 332 5 000
OHuKpeanT BaHk 1 07/09/16 85.00 98.00 9.12 3.61 109 251 5 000
PandpcpanzeH
PandxpaiizeH 4 06/12/11 03/12/13 8.31 1.39 123 165 10 000
Pandxpaiizen 65O-7 27/11/13 98.60 99.79 8.42 1.38 135 175 5 000
WMHI BaHk
WHI Bank 2 12/08/12 18/11/14 8.48 0.25 160 5 000
PyccCraHpapT
Py ccCtanpapt BO-1 09/11/12 07/11/14 100.90 101.05 101.05 0.05 8 5430 8.28 0.38 146 5 000
Py ccCtanpapt BO-2 26/03/13 24/03/15 98.00 100.00 9.60 0.74 316 284 5 000
BocTt-3kcnpecc
BocTt-3kenp baHk BO-5 19/04/12 17/10/13 99.10 10.23 1.25 326 355 2 000
BocTt-3kenp Bank BO-1 10/03/11 07/03/13 7.62 0.69 124 86 1 000
XK® BaHk
XK BaHk 6 11/12/12 10/06/14 95.00 99.80 9.61 0.47 282 5 000
XK baHk 5 19/10/11 17/04/13 86.00 100.00 9.45 0.79 294 270 4 000
XK baHk BO-3 22/10/13 22/04/14 86.00 99.90 8.99 1.26 201 231 4 000
XK BaHk 7 26/04/12 23/04/15 98.81 99.15 99.15 5 4015 10.49 2.47 284 389 5 000
BHIM Mapu6a
BHIM Mapwnba 1 29/03/14 98.00 99.50 7.68 1.67 42 104 2 000
PycdmHaHcBaHk
Py cdmHancbank 8 17/09/12 14/09/15 100.00 9.33 0.24 246 2 000
Py cdmHancbark 9 18/09/12 15/09/15 86.00 100.00 8.65 0.24 177 2 000
Py cqmHancbank 5O-01 04/07/13 04/07/14 98.00 98.10 98.00 -0.31 2 6 9.43 0.98 270 273 4 000
Py cqmHancbank 5O-02 06/09/13 06/03/15 101.00 9.76 1.15 287 307 4 000
Py cdmHancbank 10 12/11/13 10/11/15 101.00 9.06 1.33 202 239 2 000
Py cdmHancbank 11 13/11/13 11/11/15 99.00 9.06 1.34 202 239 2 000
OTIN BaHk
OTIMN baHk BO-3 01/11/12 30/10/14 100.60 100.70 100.70 2 1800 8.61 0.36 178 4 000
OTIMN baHk BO-2 04/03/14 03/03/15 98.80 99.00 11.45 1.55 426 480 6 000
OTIN BaHk 2 25/03/14 95.15 95.40 95.39 0.11 8 10 445 11.51 1.64 427 487 3 000
OTIMN baHk BO-1 29/07/14 93.35 93.60 11.78 1.91 438 516 5 000
CKbB-BbaHk
CKB-baHk BO-4 05/12/12 05/06/13 100.62 101.00 8.62 0.45 183 2 000
CKB-baHk BO-3 28/05/13 26/11/13 99.50 99.80 9.89 0.91 324 317 3 000
CKB-BaHk BO-5 11/10/12 10/04/14 99.80 100.10 8.25 0.30 139 2 000
CKB-BaHk BO-6 09/07/13 08/06/14 97.71 98.28 10.53 0.99 379 383 2 000
KpeauntEBpona BaHk
KpenEB pbaHk 6 21/08/12 18/02/14 99.80 100.00 99.86 -0.14 1 1 9.26 0.16 242 4 000
KpenEB pbaHk BO-2 10/02/14 10/02/15 98.50 99.00 10.57 1.50 342 391 5 000
KpenEB pbaHk BO-1 27/04/14 93.00 97.99 9.51 1.73 221 288 5 000
BaHk UHTe3a
MHTesa 03 11/10/13 13/04/15 98.50 99.50 10.04 1.24 307 336 5 000
LleHTp-UHBECT
LieHTpNHBECT 2 26/06/12 24/06/14 14.09 0.01 3 000
LieHTpNHBECT BO-1 18/12/12 17/06/14 99.35 99.75 9.24 0.49 247 2 000
LieHTpNHBECT BO-5 18/12/12 17/06/14 99.35 99.75 9.91 0.52 382 314 1 000
LieHTpNHBECT BO-2 18/04/13 16/04/15 99.60 99.80 10.10 0.80 357 336 2 000
CBsaA3b-baHk
Casasbbank 03 20/12/12 09/12/21 8.68 0.50 191 5 000
CasasbbaHk 05 07/04/22 10.00 2.67 227 340
KpanunHBecT6aHk
KpaiivHe ect6aHk BO-1 19/10/12 19/04/14 99.10 99.30 99.30 5 6838 11.73 0.33 488 2 000
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EsxenHeBHBINA 0030D

PIHOK
Buinyck OaTa KotnpoBku LleHa Kon-Bo OG6oporT, Cnpag k (6n) O6bem

OdbepThl lMorawenns Tlokynka [lpopaxa [locn W3m. nn cpenok wT YTM/YTP Miopaums™  O®3 cBoONam mrH py6.
Cy pocTtp 03 05/09/11 03/09/12 99.04 10.09 0.20 323 2 000
CypocTp BOO1 03/03/13 03/03/14 98.01 100.10 11.17 0.67 482 441 2 000
Cy pocTp 04 10/04/12 08/10/13 97.15 99.50 11.72 1.22 477 504 2 000
MeTko M6 aHk
MeTkombaHk BO-1 02/02/13 02/08/14 88.15 12.21 0.59 598 545 2 000
MeTkombBaHk 01 13/04/13 15/04/15 12.26 0.78 575 551 2 000
AbcontoT 6aHk
A6contoT 6aHk 5 30/07/14 27/07/16 91.20 97.20 10.99 1.92 359 437 2 000
TatchoHagbaHk
TartdoHabaHk BO-1 28/06/12 26/12/13 8.88 0.02 2 000
TartdoHabaHk BO-2 18/10/12 17/04/14 97.00 99.75 9.37 0.32 252 2 000
TaTtdoHabaHk BO-3 29/11/12 27/11/14 100.80 100.99 100.80 0.10 3 1464 10.56 0.44 376 2 000
TaTtdoHabaHk 7 16/12/11 14/12/12 100.00 101.00 9.90 0.48 312 1 000
TatdoHabaHk BO-4 19/02/13 17/02/15 99.75 99.85 99.85 0.30 3 11551 11.79 0.64 549 503 3 000
TaTtdoHabaHk 6 28/02/12 26/02/13 99.00 100.30 100.30 0.01 2 985 10.00 0.66 367 324 2 000
TatdoHabaHk BO-5 09/04/13 07/04/15 99.55 99.65 99.64 0.19 4 5435 11.79 0.77 530 504 2 000
PETMOHAJIBbHBIE
MOCKBA
Mocksa 45 27/06/12 -23.91 0.01 15 000
Mocksa 54 05/09/12 100.03 100.15 100.12 -0.03 1 1 6.43 0.21 15 000
Mocksa 61 03/06/13 106.80 108.25 7.49 0.90 85 77 30 000
Mocksa 53 01/09/13 101.00 7.06 1.15 17 37 15 000
Mocksa 63 10/12/13 110.26 110.50 7.06 1.35 1 39 15 000
Mocksa 62 08/06/14 108.40 109.39 7.74 1.77 42 111 35 000
Mocksa 39 21/07/14 90.01 99.45 7.95 1.91 55 133 10 000
Mocksa 64 24/06/15 8.32 2.65 60 172 20 000
Mocksa 44 16/11/15 112.31 113.49 9.17 2.87 137 258 40 000
Mocksa 56 22/09/16 95.01 95.80 8.47 3.67 42 186 20 000
Mocksa 49 14/06/17 89.85 96.30 8.41 4.27 21 178 25 000
Mocksa 48 11/06/22 87.03 87.98 87.99 -0.86 3 1003 8.58 7.16 177 30 000
MOC OB
MockoB ckast O6n 8 11/06/13 97.02 100.89 8.17 0.95 147 146 19 000
Mockos ckas O6n 7 16/04/14 98.51 98.99 98.99 -0.01 5 19918 8.79 1.70 151 215 16 000
HUXENOPOAOCKAA OB
Hwuxeropoackas O6n 5 03/12/12 102.25 102.50 102.30 0.05 1 35000 7.51 0.45 72 3 000
Hwxeropoackas O6n 4 17/11/12 98.02 102.05 8.14 0.41 133 3 000
Hwxeropoackas O6n 6 07/10/15 99.01 100.00 8.60 2.07 112 199 5 000
Hwxeropoackas O6n 7 16/11/16 101.80 102.00 9.28 2.53 160 268 8 000
CAMAPCKAA OBn
Camapckan O6n 5 19/12/13 100.85 101.00 100.95 0.20 6 16 986 8.91 1.41 182 225 8 000
Camapckasa O6n 4 20/06/12 -0.36 0.00 5 000
Camapckan O6bn 6 10/05/13 102.00 108.10 7.76 0.83 119 102 2 000
Camapckas O6bn 7 30/11/16 96.70 97.15 9.01 2.37 140 241 12 000
AKYTUA
Ay Tna 1 11/04/13 8.18 0.54 205 141 3 000
Axy Tna 9 19/09/13 102.70 7.62 0.78 111 87 2 000
Ay Tna 7 17/04/14 99.35 100.80 7.84 1.43 73 118 3 000
KPACHOOAPCKUWN KPAA
KpacHopapckuin kpai 2 14/12/12 98.50 99.50 0.53 2 000
KpacHonap 02 05/11/15 100.01 101.50 100.37 -0.13 1 8 000 8.92 1.47 178 226 1 000
KpacHopapckuin kpaii 3 27/09/14 99.30 100.29 8.56 1.64 132 192 4 000
KPACHOAPCKUWN KPAA
KpacHosipckun kpan 4 01/11/12 101.21 101.30 101.10 0.10 2 2 7.62 0.38 80 10 000
KpacHosipckun kpan 5 29/11/16 100.70 101.50 8.71 1.82 136 208 9 000
KOMU
Komu Pecn 7 22/11/13 86.00 101.00 100.80 -0.05 1 10 000 7.19 0.89 55 47 1 000
Komu Pecn 9 18/10/14 97.10 98.80 8.61 1.71 132 197 2 000
Komu Pecn 8 03/12/15 81.00 95.70 8.60 2.54 92 200 1 000
Komun Pecn 10 15/12/16 8.82 2.67 109 222 2 000
yYOMYPTUSA
Yamy ptusa 05 24/11/16 9.24 2.80 146 265 2 000
KOCTPOMCKASA OBJNACTb
Koctpomckas obnacte 5 20/12/12 100.50 100.95 100.50 -0.08 1 8 8.21 0.49 144 3 000
Koctpomckas obnactb 6 17/11/16 99.51 99.77 99.50 -0.30 9 8175 10.10 2.13 259 349 4 000
BOJIOroACKAs OB
Bonoroackas o6n. 02 14/12/16 100.12 104.20 9.32 2.58 162 272 3 000

l
Jh BAHK
alll 3EFMT

OBCKAW TPVIITTA SERHT

25.06.2012

16



EsxenHeBHBINA 0030D

PIHOK
Buinyck OaTa KotnpoBku LleHa Kon-Bo OG6oporT, Cnpag k (6n) O6bem

OdbepTthl lMorawenns [lokynka [lpopaxa [locn W3m. NN cpenok wT YTM/YTP Miopaums™  O®3 cBONam mnH py6.
PECIN KAPENMUA
Kapenus 14 30/11/16 100.11 101.90 101.90 0.30 1 1 9.11 2.03 165 250 1 000
APOCINABCKASA OBIACTb
Apocnasckas O6n 9 16/05/13 98.00 103.15 100.10 1 29 735 8.06 0.62 179 130 3 000
Apocnasckas O6n 10 15/04/14 99.00 99.70 8.23 1.45 111 157 3 000
PA3AHCKASA OBJIACTb
PsasaHckas O6n 1 27/11/14 100.50 8.48 1.44 136 182 2 000
XMAO
XMAO-tOrpa 7 20/12/12 101.30 102.30 7.19 0.50 42 2 000
XMAO-tOrpa 8 19/12/13 104.30 105.30 7.59 1.42 49 93 2 000
CBEPOJIOBCKAA OBJIACTb
Caepanosckas obn. 01 11/12/16 101.15 101.50 8.88 2.10 139 227 3 000
TBEPCKAA OBJIACTb
Teepckast O6n 5 26/12/13 107.46 108.55 8.96 1.38 189 229 4 000
TBepckast O6n 6 12/06/14 100.10 105.00 9.08 1.11 223 239 3 000
Teepckast O6n 7 15/12/15 97.36 97.80 9.73 2.77 196 314 3 000

UermoyHuk: REUTERS, pacyensl: baHk 3EHUT
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EsxenHeBHBINA 0030D

PBIHOK
Pe3ysipTaThl TOProB €BpOOOHAAMU
Bhinyck Hara Lena HoxoaHocTb Uame, % Z-cnpap
BantoTa lMorawenusa [llokynka MNpopnaxa [lMokynka [MMpopaxa [Oopauus (no nokynke)
POCCUA
RUSSIA'15 3.625% usD 29/04/15 103.625 104.000 2.30 2.17 2.72 171
RUSSIA'18 11% usD 24/07/18 139.200 141.800 3.73 3.35 4.70 -0.08 266
RUSSIA'30 7.5% usD 31/03/30 120.202 120.355 3.89 3.87 5.41 0.07 245
RUSSIA'20 5% usD 29/04/20 108.500 108.850 3.74 3.69 6.60 0.13 230
RUSSIA'28 12.75% USD 24/06/28 180.200 181.300 5.27 5.20 9.30 -0.39 331
FTOCKOMMNAHUU
Masnpom
GAZPR'13 4.505% USD 22/07/13 100.906 101.031 1.66 1.27 0.32 -0.02 122
GAZST'13 5.625% USD 22/07/13 101.789 102.539 1.68 0.09 0.45 0.02 123
GAZPR'13 9.625% USD 01/03/13 105.000 105.375 2.20 1.67 0.66 0.12 174
GAZPR'13 7.343% USD 11/04/13 103.994 104.476 2.24 1.64 0.78 0.01 176
GAZPR'13 7.51% USD 31/07/13 105.267 105.669 2.60 2.24 1.05 -0.02 212
GAZPR'14 10.5% USD 25/03/14 112.000 112.125 3.41 3.34 1.59 293
GAZPR'14 10.5% USD 08/03/14 111.750 111.875 3.37 3.30 1.58 -0.25 289
GAZPR'14 8.125% USD 31/07/14 109.502 109.900 3.39 3.20 1.92 -0.05 287
GAZPR'15 5.092% USD 29/11/15 104.656 105.132 3.63 3.49 3.19 -0.05 298
GAZPR'16 6.212% uUsD 22/11/16 108.866 109.344 4.00 3.88 3.93 -0.08 319
GAZPR'18 8.146% uUsD 11/04/18 119.449 119.953 4.31 4.23 4.77 -0.14 327
GAZPR'19 9.25% uUsD 23/04/19 125.184 125.601 4.87 4.81 5.34 0.19 368
GAZPR'22 6.51% uUsD 07/03/22 110.317 110.806 5.14 5.08 7.35 -0.10 354
GAZPR'34 8.625% uUsD 28/04/34 127.629 128.124 6.28 6.25 11.33 0.57 424
GAZPR'37 7.288% uUsD 16/08/37 113.757 114.251 6.20 6.17 12.38 -0.11 411
TpaHcHed T
TRANSN'12 6.103% uUsD 27/06/12 100.024 100.030 1.73 0.68 0.01 0.02 158
TRANSN'13 7.7% uUsD 07/08/13 106.096 108.096 2.14 0.42 1.06 166
TRANSN'14 5.67% uUsD 05/03/14 104.208 105.191 3.10 2.52 1.62 259
TRANSN'18 8.7% uUsD 07/08/18 124.278 124.716 4.16 4.09 4.89 0.28 305
PX0,
RZD'17 5.739% USD 03/04/17 106.709 107.191 4.17 4.06 4.21 0.34 330
CoBkomdcnoT
SOVKOM'17 5.375% USD 27/10/17 94.990 95.990 6.50 6.27 4.65 -0.02 558
FTOCBAHKU
BTB
VTB'12 6.609% USD 31/10/12 101.553 101.711 2.07 1.62 0.35 -0.03 160
VTB'15 6.465% USD 04/03/15 104.913 105.613 4.50 4.23 2.47 396
VTB'18 6.315% USD 22/02/18 101.237 101.612 6.05 5.97 4.75 -0.07 506
VTB'18 6.875% USD 29/05/18 103.953 104.956 6.07 5.87 4.97 -0.34 505
VTB'20 6.551% USD 13/10/20 100.876 101.377 6.41 6.33 6.46 0.20 504
VTB'35 6.25% USD 30/06/35 103.642 104.135 5.96 5.92 12.34 -0.34 386
BaHk MockBbI
BANK OF MOS'13 7.335% USD 13/05/13 103.443 103.693 3.34 3.06 0.87 0.19 289
BANK OF MOS'15 6.699% USD 11/03/15 104.153 105.104 5.04 4.67 2.49 0.90 450
BOM CAPITAL'15 6.699% USD 11/03/15 97.309 98.309 7.81 7.39 2.48 -0.01 737
B3b
VEB LEAS'16 5.125% uUsD 27/05/16 98.735 99.735 5.49 5.20 3.59 -0.01 480
VEB'17 5.45% uUsD 22/11/17 104.325 104.811 4.54 4.44 4.75 0.39 355
VEB'20 6.902% uUsD 09/07/20 109.704 110.212 5.40 5.32 6.22 -0.62 403
VEB'25 6.8% uUsD 22/11/25 107.171 107.684 6.01 5.96 9.12 -0.43 417
Masnpom6 aHk
GAZPROMB'13 7.933% uUsD 28/06/13 104.653 105.054 3.21 281 0.95 0.23 274
GAZPROMB'14 6.25% usD 15/12/14 104.004 104.505 4.52 4.31 2.33 0.40 399
GAZPROMB'15 6.5% uUsD 23/09/15 104.592 105.092 4.95 4.78 2.94 -0.07 435
PCXB
ROSSELKH'13 7.175% USD 16/05/13 104.142 104.437 2.45 2.12 0.88 -0.02 198
ROSSELKH'14 7.125% USD 14/01/14 105.606 106.008 3.39 3.13 1.46 -0.01 289
ROSSELKH'14 9% USD 11/06/14 110.208 110.632 3.56 3.35 1.84 -0.22 305
ROSSELKH'17 6.299% USD 15/05/17 105.952 106.451 4.91 4.80 4.28 -0.08 404
ROSSELKH'18 7.75% USD 29/05/18 113.547 114.037 5.07 4.99 4.92 0.11 403
ROSSELKH'21 6% USD 03/06/21 98.491 99.116 6.44 6.26 3.55 -0.02 578
CbepbaHk
SBER'13 6.48% USD 15/05/13 103.703 104.034 2.25 1.88 0.87 -0.02 177
SBER'13 6.468% USD 02/07/13 104.067 104.414 2.41 2.07 0.97 -0.02 193
SBER'15 5.499% USD 07/07/15 104.719 105.198 3.84 3.67 2.77 -0.36 324
SBER'17 5.4% USD 24/03/17 103.712 104.194 4.52 4.41 4.21 -0.10 366
SBER'21 5.717% usD 16/06/21 102.280 102.905 5.39 531 7.16 -0.23 387
YACTHBIE KOMMNAHUU
EBpa3
EVRAZ'13 8.875% usD 24/04/13 104.071 104.703 3.84 3.09 0.81 -0.03 339
EVRAZ'15 8.25% usD 10/11/15 105.152 106.139 6.52 6.20 3.00 -0.05 595
i
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PBIHOK
Bbinyck Hata Llena HoxopaHocTb U3me, % Z-cnpaj
BantoTta MMorawenusa Tllokynka MNpopaxa [lMokynka [popaxa [Hiopauuns (no nokynke)
EVRAZ'18 9.5% UsD 24/04/18 107.190 108.225 7.93 7.72 4.59 0.14 701
EVRAZ'18 6.75% UsD 27/04/18 96.250 97.000 7.55 7.39 4.85 0.25 659
AnbsiHc Onn
ALLIANCE OIL'15 9.875% USD 11/03/15 101.186 102.186 9.36 8.94 2.38 0.22 900
Anpoca
ALROSA'14 8.875% UsD 17/11/14 110.136 111.073 4.37 3.98 2.20 -0.06 385
ALROSA'20 7.75% UsD 03/11/20 104.570 105.593 7.02 6.86 6.30 -0.11 567
Bbimnenkom
VIMPELC'13 8.375% UsD 30/04/13 103.483 103.810 4.14 3.75 0.83 -0.06 369
VIP FIN'16 6.493% UsD 02/02/16 99.180 99.180 6.75 6.75 3.19 0.13 616
VIMPELC'16 8.25% UsD 23/05/16 104.539 105.043 6.90 6.76 3.41 -0.06 627
VIMPELC'18 9.125% uUsD 30/04/18 106.419 106.894 7.74 7.64 4.64 0.14 680
VIP FIN'21 7.748% UsD 02/02/21 97.000 98.000 8.24 8.07 6.21 1.12 690
JNykownn
LUKOIL'14 6.375% uUsbD 05/11/14 107.120 107.580 3.22 3.02 2.22 -0.05 267
LUKOIL'17 6.356% uUsbD 07/06/17 108.408 108.902 4.44 4.34 4.34 -0.08 355
LUKOIL'19 7.25% uUsbD 05/11/19 112.744 113.270 5.15 5.07 5.89 0.73 386
LUKOIL'20 6.125% uUsbD 09/11/20 104.970 105.487 5.38 5.30 6.68 -0.12 395
LUKOIL'22 6.656% uUsbD 07/06/22 109.438 110.412 5.42 5.30 7.54 0.29 380
MTC
MTS'20 8.625% uUsbD 22/06/20 114.308 114.795 6.32 6.25 6.08 -0.15 500
HOBAT3K
NOVATEK'16 5.326% uUsbD 03/02/16 102.780 103.080 4.48 4.39 3.27 -0.82 382
NOVATEK'21 6.604% uUsbD 03/02/21 109.250 109.750 5.25 5.18 6.64 0.25 378
CeBepcTanb
SEVERSTAL'13 9.75% uUsbD 29/07/13 106.252 107.139 3.86 3.06 1.03 -0.03 340
SEVERSTAL'14 9.25% uUsbD 19/04/14 108.875 109.625 4.12 3.72 1.70 364
SEVERSTAL'17 6.7% uUsbD 25/10/17 100.368 101.372 6.61 6.39 4.53 -0.09 571
TMK
TMK'18 7.75% uUsbD 27/01/18 94.516 95.516 9.02 8.78 4.46 0.51 817
THK
TNK-BP'13 7.5% uUsD 13/03/13 103.750 106.750 2.19 -1.81 0.06
TNK-BP'15 6.25% uUsbD 02/02/15 105.543 106.443 3.99 3.63 2.39 -0.05 343
TNK-BP'16 7.5% uUsbD 18/07/16 111.474 112.452 4.39 4.14 3.51 -0.09 365
TNK-BP'17 6.625% uUsD 20/03/17 108.281 109.238 4.65 4.44 4.11 -0.08 380
TNK-BP'18 7.875% uUsbD 13/03/18 114.531 115.492 4.93 4.75 4.70 -0.11 391
TNK-BP'20 7.25% uUsD 02/02/20 112.833 113.339 5.19 5.11 5.94 -0.29 387
YACTHbIE BAHKU
Anbkda-BaHk
ALFA BANK'12 8.2% uUsD 25/06/12 100.320 100.970 -28.94 -103.05 0.32
ALFA BANK'13 9.25% UsD 24/06/13 104.226 105.227 4.86 3.86 0.98 0.33 442
ALFA BANK'15 8% uUsD 18/03/15 104.479 105.479 6.19 5.80 2.47 -0.80 568
ALFA BANK'17 7.875% UsD 25/09/17 100.757 101.757 7.69 7.46 4.33 0.38 685
Homoc BaHk
NOMOS BANK'12 9.25% USD 17/12/12 102.500 102.750 3.91 3.39 0.48 347
NOMOS BANK'13 6.5% UsD 21/10/13 102.015 103.015 4.90 4.13 1.28 0.47 446
NOMOS BANK'15 8.75% USD 21/10/15 102.740 103.740 7.79 7.45 2.92 -0.26 728
MpomcBA3bL6aHk
PROMSVYAZB'13 10.75% USD 15/07/13 104.504 105.004 6.27 5.79 0.98 -0.40 588
PSB FINANC'14 6.2% UsD 25/04/14 97.759 98.259 7.52 7.22 1.74 0.01 714
PROMSVYAZB'15 12.75% USD 27/05/15 108.504 109.504 9.35 8.97 2.53 -0.50 898
PROMSVYAZB'16 11.25% USD 08/07/16 106.242 108.242 9.36 8.78 3.22 0.24 882
XK®db
HOME CREDIT'14 7% UsD 18/03/14 102.757 103.257 5.31 5.01 1.63 0.76 486
]
IhBAHK
MBEHVIT
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HNHaBecTUIIUOHHBIN /lemapTaMeHT
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3aMm.HauajbpHUKA /lemapraMeHTa
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PbIHOK

Exatepuna lamuryaauua e.gashigullina@zenit.ru

Karkaplil aHATUTHK, 33/1efCTBOBAHHBINA B HAINIMCAHUY AAHHOTO 0630pa, IOATBEPKAAET, UTO BCE IOJIOKEHUS OTPAXKAIOT €ro COOCTBEHHOE MHEHUE B OTHOIIEHHH (PHHAHCOBBIX HHCTPYMEHTOB
WA DMHUTEHTOB. BosHarpask/ieHue aHAJIMTHKOB He CBS3AHO HANPAMYIO WJIM KOCBEHHO ¢ MHEHMAMM WIM PEeKOMEeH/AUAMHU, U3JIOKEHHBIMU B JlaHHOM o63ope. Bank 3EHUT He Hecer
OTBETCTBEHHOCTH 34 OLIEPAIMH TPETHUX JINI], COBEPILIECHHbIE HA OCHOBE MHEHUI aHAJINTHKOB, H3JI0XKEHHBIX B JAHHOM 0630pe. MueHne Banka MOXeT He COBIAZaTh C MHEHHEM aHATIUTHKA,
MB3JIOKEHHBIM B JAHHOM 0630pe.

Wudopmanus, npejcraBieHHas B 0630pe, OCHOBaHA Ha HCTOYHHUKAX, kKoTopble bank 3EHUT npusHaeT Ha/ieXKHBIMHU, TeM He MeHee, BaHK He HeceT OTBETCTBEHHOCTH 3a €€ JIOCTOBEPHOCTh U
mostHoTy. Onucanus GHMHAHCOBBIX HHCTPYMEHTOB M SMHTEHTOB He IIPETEH/YIOT Ha IOIHOTY. IIpOoIIbe IOKa3aTe Il He SIBJISIOTCS rapaHTHell CBoero mosropeHus B byaymem. O630p He uMeeT
OTHOIIEHHs K MHBECTHI[OHHBIM ILleJIAM MM (HHHAHCOBOH CHUTyal[MM TPETBUX JIMI. Bce MHEHHA M peKOMEH/AI[M, OCHOBAHHbIE HA IPEZCTaBIeHHOH MH(MOPMAIHHU, COOTBETCTBYIOT ZlaTe
BBIXOZ]a 0630pa M MOIYT GBITH U3MeHeHbI Ge3 yBemomsteHust. O630p IPeOCTABISETCS UCKIIOYUTEIPHO B HHGQOPMAIMOHHBIX Le/sIX M He SB/IIETCS MpPEeJIOJKeHHeM KyIUTh WIM IPOJATh
COOTBETCTBYIOIE (DHHAHCOBbIE HHCTPYMEHTHI. HIHBECTOPBI [JOJDKHBI CAMOCTOATEIBHO INPHHUMATh MHBECTHUIMOHHbIE PelIeHHs, UCIOJb3ys 0630p JIMIIb B KauecTBe OJHOTO M3 CPEZICTB,
CIIO0COOCTBYIONIMX NPHHATUIO B3BELIEHHBIX pemmeHuid. 0630p moarorosyien bankom 3EHUT 1 pacpocTpaHeHUs Cpefid NPOdeCcCHOHATBHBIX YIACTHUKOB PHIHKA U MHCTHTYI[MOHAIBHBIX
uHBecTopoB. He ApmAmomuecs npodecCHOHATBHBIMU YYaCTHHKAMH HHBECTOPBI JOJDKHBI HCKAaTh BO3MOXKHOCTDH JIONOJIHUTEIBHOH KOHCYJIBTALUH IIepeJ] IPHUHATHEM HHBECTHI[OHHOTO
pemrenus. O630p MOXKeT cofiepkaTh MH(OPMAIUI0O M PEKOMEHJAIMH KacaTeJIbHO (HMHAHCOBBIX HHCTPYMEHTOB, HEJOCTYIHBIX Ul HMOKYINKH HJIM IIPOAAKH HenpodecCHOHAIbHBIMU
YYaCTHUKAMHU PBIHKA.

Bank 3EHUT MosxeT BBICTYIaTh MapKeTMeHKepOM II0 OZHOMY MJIM HECKOJIbKHM (PUHAHCOBBIM HHCTPYMEHTaM, YIOMAHYTHIM B JaHHOM 00630pe M MMeTh 110 HHM JJIMHHBIE HJIH KOPOTKHe
nosunuu. bank 3EHUT Taxske MOKeT IMPEIOCTABJIATh YCJIYTH (PMHAHCOBOTO COBETHHMKA M BBICTYIIATh OPIaHH3aTOPOM M aHAEPPAHTEPOM IIO IPOEKTaM KOPIIOPATHBHOTO (HMHAHCHPOBAHUSA
OZIHOI U3 yKa3aHHBIX B 0630pe KOMIIAHMUH.

JlononHuTebHAS HHGOPMALUS U COIPOBOJUTEIBHAS IIOKYMEHTAIMsI MOXKeT OBITh IPeI0CTaBiIeHa 1o 3anpocy. [ 2012 bauk 3EHUT.
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