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EMBI+ Global Sovereign Spread

s EM B+ Global Spread, 6.11.
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BAHKOBCKASI TPYIITIA 3EHUT

JIMHAMHKA KJII0YEBbIX MOKa3aTeJIei

3a 6 MecsIeB:

3Hay. A 3a IeHb MIN.
BHeUIHUH PHIHOK A0JTa
UST-10 yield 1.65 A 0.07 145
UST 10-2Y sprd 134 A 7 121
EMBI+Glob. 374 V -17 316
EMBI+Rus sprd 270 A 9 219
Russia’30 yield 3.90 A 0.00 3.82
JleHe KHbIA PHIHOK
Libor-3m 046 m 0.00 0.46
Euribor-3m 0.65 m 0.00 0.65
MosPrime-1m 6.87 A 0.03 5.67
Kopcuera B 11B 790.6 A 94.7 504
Jlenos. B ILIB 135.8 A 66.2 61
NDF RU 3m 70 V -0.1 5
Ba/IIOTHBII PEIHOK
USD/RUB 32425 YV -0.680 28.97
EUR/RUB 41022 Y -0.144 38.43
EUR/USD 1267 A 0.022 1.24
Kopsuna 1B 3639 ¥V -0.479  33.33
DXY Unpekc 81.627 VY -1.180 78.27
(I)OHI[OB]:IQ HHIAEKCBI
RTS 13505 V¥ -0.2% 1228
Dow Jones 12880.1 A 2.20% 12101
DAX 64129 VY -0.05% 5771
Nikkei 225 goo7 V -0.04% 8296
Shanghai Comp. 22254 A 0.03% 2148
CBIPBeB]:Ie PBIHKH
Hedrs Urals 96.7 A 6.59% 88
Hedrs Brent 978 V¥V -1.43% 89
3omoro 1597.4 Y -0.28% 1540
CRB Index 284.2 A 4.55% 267

Hcmounuxk: Reuters, Bloomberg, I[B
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3Ha4. A 3a JleHb MIN.

Price Return

OFZ 1077 V -0.09 107.5
Muni 110.6 0.02 110.5
Corp 1108 VY 0.00 110.7
Corp-10 155 VY -0.12 115.5
Total Return

OFZ 2369 VY -0.13 230.7
Muni 335.8 0.13 320.8
Corp 334.8 V¥V -0.05 318.6
Corp-10 3365 V¥ -0.23  320.6
OG6peM TOProB B cermeHTe (MIH py6.)

OFZ 420 VY -13957 o
Muni 777 473 10
Corp 5224 216 19

Hcemounux: MMBB, bank BEHUT
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PbIHOK
I's1aBHBIE HOBOCTU

OAO «<MMK» pacroprio coriamenue o nokynke Flinders Mines Ltd. mocJie TOro kak poCcCHICKHIA Cy OTJIOKHUJI PACCMOTpPEHHEe
MCKa MHHOpPHUTAapHOro aknuoHepa MMK, BBICTyIaloniero NpoTUB MPHOOPETEHUN ABCTPATIHICKOTO IPOM3BOAUTEJIA KEJIE3HOM
pyasl. /Bloomberg/

OAO «THK-BP» nuiiaHupyeT IpUBJIeYb TPEXJIeTHUH CHHANIMPOBAHHBIN KPEAUT HA 500 MJIH X0JL1. /HTepdakc/

000 «BeiMnenakoM-IHBeCT» IVIAHUPYET PAa3MECTUTh YeThIPe BBIIYCKAa JECATIWIETHUX O0IUranuu cepuu 08, 09 mo 10 MJIpJ
PYyO0. u cepuH 10, 11 IO 15 MJIpA pyo. /Bloomberg/

«ATOK» kymua 3 yrjiego0bIBalOUIUX MpeanpuaTus B PocroBckoil oGaactu: 100% axkmuii OAO «IllaxToympasjieHue
«O0yxoBcKasa», 100% akouii OAO «/[oHCKOM aHTpauuT» U 66,7% axmuii 000 «CymuHaHTpamuT». [IpOMBIIUIEHHbIE 3aMIachl YIJIA
NPUOOPETEHHBIX AKTUBOB OLIEHUBAIOTCA B 136 MJIH TOHH, CyMMapHas yryiefobbrda B 2011 ro/ly COCTaBIJIA OKOJIO 0,5 MJIH TOHH. «/ITOK» 1uiaHupyer
JIOBECTH ITOKa3aTesH 0OBIYY YIJIA STUX LIAXT JI0 2 MJIH TOHH B rofl. /MHTepdaxce/

OcHOBHBIE COOBITUA: BHE PbIHKA / HA pPbIHKE

Buepa: 02.06.2012 — nOHeAeJIbHUK

CraTucruKa CIIIA: ISM * Beiara xynona: Amypmerasi, 07 (18%, 29.6 miH py6.), Pyce-Bank (Pocrocerpax Bank), 04 (8.75%,

131.6 muiH py6.), HyrpuaBecTxoaauHr, 02 (11%, 56.4 mun py6.), Hyrpuasecrxosaaunr, 2015 (LPN)

(9%, 5 mH goswt.), BTB Kanuraiua, 2014-1 (Structured) (9.05%, 90.5 mwiH py6.), RAL, 2012-C (ABS,

Crarucruka EBposonsi: PMI sausuHr. wi. PXK/IA) (12.5%, 3 mun py6.), BTB, 2035 (LPN6) (6.25%, 31.2 mun py6.), MirLand

Manufacturing Development, 2015-A, NIS (Inflation Linked) (6.5%, 0.7 MJH W3paWIbCKUX IIEKeJIEi),
Tasnmpom6ank, 2013 (LPN) (7.933%, 19.8 muH py0.), ®unanc-JIuzunr (O®JIK), 2013 (LPN) (10%, 7.5 MuH
nosut.), AKb POCBAHK, 2012 (10.14%, 6.5 vua goiut.), TTK-1, 02 (6.7%, 167 il py6.), Bank 3enwur,
06 (8%, 119.6 muH py6.), EBpoXum, 02 (8.9%, 221.9 muH py6.), T Komeiika (OAO), BO-02 (9%,67.3
it py6.), ®CK EJC, 13 (8.5%, 423.8 mutH py6.), UKC 5 ®UUHAHC, 01 (7.95%, 356.7 MJIH py6.)

* Odepra: Pocreaexkom, Y-28 (9.1 muH py6.), I'pymma JICP (OAO), BO-01 (1.5 mipx py6.),
EBpodunancei-HeaBuxkumocrts, 02 (1.1 wipz py6.), 3omotro Cesmuraapa, 04 (1.5 wipa pyo.)

* [Toramenue: AmypmeTtasui, 07 (6 mipyz py6.), RAL, 2012-C (ABS, smusunr. wi. PXK/) (129.7 miH pyo.),

AKB POCBAHK, 2012 (130 mun gpowt), ®unancbusnecI'pynn, B0O-01 (10%, 149.6 muH py6.),
Coep6ank Poccuu OAO, 2013-2 (LPN) (6.468%, 16.1 muH py6.), Makpomup-®uHaHc, 02 (1.5 MIp/

py6.)

Manufacturing

CraTucTuka Kuran: PMI
Manufacturing

Cerogns: 03.06.2012 — BTOPHUK

Cratucruka CIIIA: ISM e« Beimunata kymona: TTK-1, 02 (6.7%, 167 muH py6.), Bauk 3enur, 06 (8%, 119.6 miH py6.), EBpoXum, 02
Manufacturing (8.9%, 221.9 mutH py6.), T/I Komeiika (OAO), BO-02 (9%, 67.3 muH py6.), ®CK EJC, 13 (8.5%, 423.8 muH
py6.), UKC 5 ®PUHAHC, 01 (7.95%, 356.7 MiH py0.), 30;10T0 Cesturgapa, 04 (6.25%, 31.2 mutx py6.)

Crarucruka EBpO30HBbI:
Manufacturing PMI, °* Odepra: 30010 Ceurpapa, 04 (1.5 mipz py6.)
Unemployment rate * [Toramenue: Makpomup-®PunHauc, 02 (1.5 mipz py6.)
3aBTpa: 04.06.2012 — cpeaa
* Bririata kymona: TTK-1, 02 (6.7%, 167 muH py6.), Bank 3enut, 06 (8%, 119.6 w1 py6.), EBpoXum, 02
(8.9%, 221.9 muH py6.), Tl Koneiika (OAO), BO-02 (9%, 67.3 mun py6.), ®CK EJC, 13 (8.5%, 423.8 M
py6.), UKC 5 ®PUHAHC, 01 (7.95%, 356.7 MiH py0.), 30;10T0 Cesturgapa, 04 (6.25%, 31.2 mutx py6.)
* O¢epra: 3om0T0 Cesturgapa, 04 (1.5 mupz pyo6.)
* IToramenue: Makpomup-®unance, o2 (1.5 mipz pyo.)
l
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EsxenHeBHBINA 0030D

BHenrHu# PHIHOK A0JITa

PhIHKH Ha MO3UTHBE: THBECTOPHI KIYyT NOAAEP:KKH OT IleHTposaHKoB

Havajo HOBOH Hemenu Ha MHPOBBIX IUIOIIAZIKAX BBIAAJIOCH IIO3UTHBHBIM Ha GoHe
NPUHATHIX pelleHuil Ha cammute EC B MuHyBIIMe 4eTBepr-nATHUIly. HecmoTps Ha TO, 4TO
eBpoIelcKkre YHHOBHUKYU TaK U He IIPEJIOKUIIN HKCTPEHHBIX Mep 110 CHUXKEHMIO JJOXOAHOCTeN
1o 60HAAaM NPOOJIEMHBIX SKOHOMUK, HAMEeYeHHbIe CPeZ[He- U JI0JITOCPOYHBIE IIeJIM PACTBOPIIIN
omnacenus Oe3znelicTBus BiacTeidl. KpoMe TOro, MHBECTOPHI IHUTAIOT ONTHMH3M OT OXKUIAHUN
CMSATYEHHs MOHETAPHOU MMOJUTHKH MUPOBBIX 1]eHTpo6ankoB. B yacrHoctu, HB Kuras, ckopee
BCEro, BHOBD IIOHZIET HAa CHIDKEHHE Pe3ePBHBIX TpeOoBaHUil k 6aHKaM B OIpKaiiliue IHU HA
¢one masnpHeiinero ocmabyieHuss S3KOHOMUKH, a EBpomnetickuiit 1|B Ha 3acejaHuu B 4eTBEPT,
BEPOSITHO, CHU3UT 6a30BYIO IPOIIEHTHYIO CTABKY Ha 25 011 10 0.75%.

Mexq:[y T€M, BCE€ HCTOYHHUKH DPBIHOYHOIO OIITHUMH3MAa IIOCTEIIEHHO YracarrT. Pemenusa
caMMUTa €BPO30HbI HE IIPUHECTIHA 00BsABIEHUS KPaTKOCPOYHBIX IMMOAAEPKUBAOIIUX MEP, TOraa
KaK peajmu3anusa  OCTAJIbHBIX  IIYHKTOB aHTI/IKpI/ISI/ICHOﬁ ynupaerca B
Pa3pO3HEHHOCTDb B3IVIAZOB T€X WJIKM UHBIX CTPaH. TaK, BU€pa CI)I/IHCKOG PYKOBOACTBO 3adABHUJIO,

yTo mnpaButenbcTBa PumiAHAMM U HujgepnaHAoB OPOTHUB NPAMOH NOKYIKH GOHAAMH

IIPOrpaMMBbI

EFSF/ESM rocob6iuranyii Ha BTOPUYHOM PBIHKE, TOTZ]a KaK 10 3asBJIeHUAM pykoBojicrBa EC
TaKoe pelleHHe JI0JDKHO OBbITh NMPUHATO €JUHOIVIACHO BCEMH CTPaHAMH—/IOHOpaMu (OHJIOB.
Buepa Takke CTaJ0 H3BECTHO, YTO KOHCTUTYIMOHHBIHM cyn ['epMaHuUU TakKe IUIAHUPYET
PaccMOTpETh Z1esI0 0 paciiupeHuu mnoaHomounii ESM 10 uions. ITOTOK 3TUX HOBOCTEH MOXKeET
BHOBb HAIIOMHHUTb HHBECTOPAM, YTO BCE IPUHUMAEMbIE PelIeHNs B €eBPO30HE UAYT C TPYZOM U
6O0JIBIIINIM OTIO3/JAHVEM, CHIDKAS TeEM caMbIM 3(hGEKTUBHOCT OT IPUHIMAEMBIX Mep.

IMomumo EIIb u HB Kuras, noanep KKy B Cpe/THECDOYHOM NIEPCIIEKTHBE CTOUT OXKHUJIATh U OT
®PC CHIA. IIybnukyemas B IIOCJ€HUE HECKOJIBKO HE/eIb CTATUCTUKA TOBOPUT O
(poHTaTPHOM 3aMe/JIEHUH TEMIIOB 3KOHOMHYECKOTO POCTA, YTO OCOOEHHO 3aMETHO IO PHIHKY
TpyAa ¥ TPOU3BOJCTBEHHOMY Buepamuue pgaHHBIE
NIPOU3BOZICTBEHHOM CEKTOPe 32 WIOHb OKAa3aJIMCh pa3odyapoBbIBAlOIMMU: HHAekc ISM yman

CEKTOpY. MO0 AaKTUBHOCTH B
HIKE OTMETKU B 50 I, COCTAaBHUB 49.7 I. IPOTUB 53.5 I. B Mae. HecMOTpsA HA OTHOCUTEIHLHO
HEBBICOKYIO JIOJII0 IPOMBIILIEHHOCTH B amMepukaHckoM BBII (~20%), xoppessnus HHIEKCA
ISM c nuramukoii BBII 10BOJIBHO BBICOKA, IO3TOMY JajIbHElIIee ocsabieHne 371ech 10 47-42
1. Hen30€eKHO BBI3OBET 3aMe/IEeHHe TEMIIOB POCTa YKOHOMUKH JI0 YPOBHEH 0-1%. YUYUTHIBast
cnabble OXKUAAHUA O ITyOJIMKYyeMbIM B IIATHUI JaHHBIM 0 PRIHKY TpyzAa CHIA, ®PC moxer

IIOJIYYUTb OUYE€pPEAHbIEC YETKNE CUTHAJIbI K JIEACTBHIO.
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Cupaast EMBI+ (Poccus, Bpazuiinsa)

s EMBI+GlobalSpread, 6.1 EMBI+ Russia Spread, 6.11.

s EM Bl+ Brasil Spread, 6.11.
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Cuapag Poccusa-30 / UST-10Y

S Pocausi-30/UST10 cnpan (np. mkaa), 6.1,
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Cupax LIBOR-3M / UST-3M

M LIBOR-3M / UST-3M cnipag, 6.11.
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JleHeKHO-KpeIUTHBINA PhIHOK

PhIHOK HAUMHAaET BOCCTAaHABJIUBATHCA

Yc10BUA JIOKATBHOTO JIEHESKHO-KPEUTHOTO PhIHKA C HAYaJIOM HOBOTO MecAIla IOCTENeHHO
BOCCTAQHABJIMBAIOTCS, HECMOTPS HAa OrpaHuuyeHus co cropoHsl IIb P® mo cpeskam mpsMoro
pero. Ha peiake MBK cronMocTh KpeauTOB OBEPHAUT JiepiKaiach Ha YPOBHE 6.25% TrOZlOBBIX
MPOTHUB 6.50% B MUHYBIIYIO IIATHUILY, MEXAUIEPCKOE PENO Ha 1 ZIeHb 06XOAWIOCH B CPEAHEM
mox 6.30% ropoBbix. Ha aykimonax npsimoro pero ¢ IIB P® 6ankam yzaamoch npusjiedb 480
MIIpA py6. pu crpoce B 558 Muipz py6. CerofHs yTpoM cyMMa CpeZicTB GaHKOB Ha KOPCUETAX 1
nemno3urax B 1| P® cokparuiiace Ha 113.2 Miipz, pyo., cocraBuB 813.2 MiIp, pyo.

OKOHYaHUE HaJIOTOBOTO nepuoza AOJIXKHO IIO3BUTHUBHO CKa3aTbCA Ha KOHBIOHKTYpE
pOCCI/IfICKOFO PBIHKA. B IIEPCIIEKTUBE TeKyU.[eﬁ HeesIn OXXHJAaeM ITIOCTEIIEHHOI'0 CHHUXKEHUA
KPAaTKOCPOYHBIX IIPOLNEHTHBIX CTaBOK OT

JIOKQJIBHBIX MAaKCHUMyMOB ¢ COKpAIll€eHUA

3a/10JKeHHOCTH Tiepest LIeHTpo6aHKOM 110 C/ieIKaM perio.

Py6.1s KOHCOMANPYETCs, HO TOTOB K JAJTbHEHIIeMy YKPEILIEHUIO

BoccraHoByieHHE KOTHPOBOK HETH HA MEXAYHAPOIHBIX IUIOIMIAZIKAX U PACTYIUN AlEeTUT
poccuiickylo  BamioTy. Buepa  pyO6isb
KOHCOJIMJPOBAJICS HA YPOBHSX [IATHHYHOTO 3aKPBITHUS, 3aBEPIINB JIeHb HA OTMETKE 36.37 py0.
IIpy COXpaHEHUH TEKYI[UX TEH/EHIMH Ha BHEIIHMX IUIOIIA/JKAX PyOJb MOMKET JOCTHIHYTH

K PUCKOBAaHHBIM AKTHUBAM OOAZEPKUBAXOT

YPOBHS B 36 py0. y»Ke BO BTOPO¥ II0JIOBHHE TEKYIIeH HeZleIIu.

IleHe)KHO-erJ.II/ITHI:Iﬁ PBIHOK — OCHOBHbIE€ COOBITHA HA HeaeJie

Ayxnuonsi I1B u ®onza XKKX, nocryniieHue 1 BO3BpaT IR REIOE

A CPe/ICTB Ha cUeTa KOMGAHKOB, yI/IaTa HAJIOTOB YBIR, AATy
e MUIpZ pyG.
TloHemeIbHUK 480
AyKIMOH
BropHuk Kasnaueicrsa 1 Mecsl, 50 MJIPZA py6., oT 6.50% roZOBBIX
Cpena Ayxknuon 093 03 26205, 17 MIPA PYO.
Yersepr
IIsTHIIA

Hcmounuxk: L6 PO, Mungun, ®ond 2KKX
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CraBku MBK

s Mosprime - 1M (pas. mkana), %

s M 05 Prime - overnight (Jies. mxasa), %

[ 7-50%

175 24.5 315 7.6 14.6 216 28.6

Hcmounux: Reuters, [[B
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PbIHOK

Poccuiickuii 10JIr0BOM PIHOK

. . Kupuan Covrues
EBpoGOHABI yKpenmwid IO3UTHUBHBIN  HacTpoii, Poccua’q42 k.sychev@zenit.ru

IIPE€BBICHJI BECCHHUE MAKCHUMYMbI

Poccuiickuii cerMeHT Hayas Helei0 POCTOM, GasUpylIUMcs Kak Ha odeBUAHOM ¢akTope IOXOZHOCTH KPHUBOM BAJTIOTHBIX
VKpEIUIEHHsI ChIPHEBBIX II€H, TAK U Ha «IOCJEBKYCHM» €BPOIEHCKOr0 CAMMMTA U OTpaxawmiero CBOIIOB
Ha/Ie’KHBI Ha HOBBbIe Mephbl cTuMysupoBaHus co cropoHsl EIIB u HB Kwras, xotopble moryr 100

. . . m ZEBICorp
noABUThCA B Gmmkaiimue quu. Ha 3ToM (bOHe POCT LeH BJOJb CyBEPEHHOH KPHBOH B cpeHeM o0

9.0
COCTaBHJI UyTh MeHee 50 OIl, a KOTHPOBKHU IAJIBHETO BBIINycKa Poccusa’42 OOHOBHIIN BeCEeHHUE 85 BB Muni
MaKCHMYMBI, IIPEBHINIAsA B TeUeHHe AHA OTMeTKy 108%. KopHopaTHBHBIA cerMeHT ObLI TaKiKe 0 i Corn 10
orp
75

OUYEBHJIHO HACTPOEH Ha POCT, KOTOPBII B CPEZHEM IO PHIHKY IIPEBBICIII YPOBEHD 25 OII; 3aMETHO

70

JIydille phIHKA BBIIJIA/IENN Bhllycku BOBa, rie cpefHUE pocT KOTUPOBOK IPEBBICKII 50 OI1. 65 e
6.0
o 55
JIokaJabHBIN PBIHOK ITPOJOJ/IZKIJI ABUKECHHUE BBEPX 50
. . 45
JIokanbHBIN PBIHOK B IOHEZIEJIBHUK YKPEIWI ITO3UTHBHBIE HACTPOEHU M NPOJINI LIEHOBOH 40
POCT KOHIIA ITpoIyIon Heziesid. KoTupoBKY Ha raspHeM ydacTke kpuBoi O®D3 3aBepuiaiu JieHb o 365 730 1095 1460 1825
CPeZIHUM pe3yJIbTaToM 0osiee +50 OII, YTO HMO3BOJIMJIO JIOXOJHOCTSM OILyCTUTHCS €llle Ha 10 O =—Buea 1 vec asan 3 wec Hasan

HIDKE TSATHUYHBIX OTMETOK. Takum 06pa30M, CHMIKEHHEe HOXOHHOCTeﬁ Ha NaJIbHEM YYaCTKE  p7.mounux: Bloomberg

KpI/IBOﬁ rocGyMar OT MaKCUMaJIbHBIX 3HAUYEeHHUH CEepeAVHbI HpOH.U'IOﬁ HEAE/IN COCTaBJIAET YiKe

mopsAka 30 Om. KOPIODATHBHBIA CEKTOp COXpaHAeT HEBBICOKME TOKasaTequ Topropoii CHPaAbI uHAekcoB ZETBI k

AKTUBHOCTH M BHOBb OTMETHJICA 60JIee yMEPEHHBIM — OTHOCHTEJIBHO PhIHKA rochymar — nenoppiv ~ BAJIIOTHBIM CBOIIAM

poCTOM, B CPeAHEM IO PBIHKY YKJIA/JBIBAIOIIUMCSA B JUANAa30H +25 Om. DTo, Ha HAII B3IV, 300 400
OCTaBJIsIeT HEKOTOPBIH 3amac pocra B Caydae, ecjid KOTHPOBKM O®3 3akpemnsaTcs Ha TEKYLIUX 380
YPOBHSIX. 20 360
340
200 320
300
150 280
260
100 ZETBI Corp (K. cnpasa) 240
ZETBI Muni
ZETBICorp10 220
50—+ 200
i
1 TR S ST e SR
& '_P\_}E ._;ﬁd- ﬁ\._}.)._\ o et s a;"n" E;'.-r\e
Hcmownux: MMBB, Bawk BEHUT
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EsxenHeBHBINA 0030D

KopmoparuBHbIE COOBITUS

Kpeautasiii nmpodpuias Kpaiinaeecroanka mo uroram MCOPO-

2011r.

Kpaitunsecrbauk (-/B+/B+), nanee Bauk win KUB, ony6auKkoBas OTUETHOCTD 10

MC®O 3a 2011T.. KOTOPYIO MBI OI[eHUBAeM KaK yMepeHHO TIO3UTHBHYIO.

m
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AxTuBbl BaHKa B TeueHMe 2011T. BBIpOCIH 6ojiee YeM Ha 14% B OCHOBHOM 3a CUET
pocra KPEIUTHOTO moptdents, MPEUMYIIECTBEHHO MPE/ICTABJIEHHOTO
KOPIIOPaTUBHBIMU KpeuTaMu (44,4%) U KpeAUTaMH MaJIOMy U CpefHeMy Ou3Hecy
(27,8%). ITo orpacseBoii HAIPaBIEHHOCTH KPeUTHBIH oprdess baHka gocTaTouHO
IUBepCcH(PUIMPOBAH M COCTOUT B OCHOBHOM M3 KPEJUTOB TOPTOBBHIM KOMIIQHUSM
(20,8%), crpoutenbcTBy (20,7%), mpoMBbINIUIEeHHOCTH (16,6%), (HUHAHCOBBIM
kommanuaM (13,7%) u dusuyeckum Jjunam (12,7%). Ilpu 3TOM, yJIydIiaeTcs
KaueCTBO KPEIUTHOrO MOPTQesisi: YpOBEHb MPOCPOUYKU (Q0+) cHu3WIcA ¢ 3,9% B
2010r. 10 2,9% B 2011r., a chOpPMHUPOBAHHBIE pe3epBbl Oojlee YeM B 2 pasa
MTOKPBIBAIOT €e.

PacmupeHHI0 KpeANTHBIX OIlepanuii B 2011T. CIIOCOOCTBOBAJI IIOYTH 20%-HBIH POCT
KJINEHTCKOH 6a3bl KaK 3a CUeT IPUTOKA CPOYHBIX BKJIAZIOB dusndeckux aul (+12,7%
r/T), TaK ¥ 3a CYET POCTA OCTATKOB Ha cueTax Iopuandeckux Jjui (+25,5%). Kak u
TOZIOM paHee, CPe[CTBA KJIMEHTOB SBJISUIUCh OCHOBOU ¢oHaupoBanus banka u
COCTaBJISUTA HA HAYAJIO TEKYILETro rofa 74% akTuBOB. CTOUT OTMETUTH KOMMOPTHYIO
CTPYKTYPY KJIMEHTCKHX PECypCOB: OKOJO 32% - CpPOYHbBIE JIENO3UTHl 10 1 TOJa;
nopsizika 14,6% - 1e03UTHI CPOKOM IO 5 JIeT.

HecmoTps Ha To, 9TO B ampesie 2011r. BaHk pazMecTusi cBOH 7eGIOTHBIN BBIITYCK
obsuranmuii Ha 1,5 MJpA. pyd., mokazaTesnb «OmnToBoe (OHAUpOBaHUE/AKTHUBBI»
COXpaHWICA Ha KpaliHe HU3KOM YPOBHE U JlaXKe MPOAEMOHCTPUPOBAJ CHIXKEHHE /10
12,7% (-2,4%) BBuUAy cokpaiueHus mnpusiedeHHbix MBK (-45,5% r/r). Bank
MIPENMYIIECTBEHHO MIPUBJIEKAET JIOJITOCPOUYHbIe MeKOAHKOBCKUEe KpeAuThl. Tak, Ha
KOHeI 2011r. cpounble MBK, mpuBjieueHHbIe 10 1 TOZa, COCTaBWIN 11%; 20,6% -
MBK mpuBsieueHHbIE HAa CPOK 70 5 JeT u Oosee 19,5% - cBoime 5 jeT. CTouT
OTMETUTb, YTO A0 KOHIA 2012r. bank gopkeH moracute MBK nmpumepno Ha 1,2
MJIPZ. PyO. ¥ TPOiTH 0pepTy 0 OONMUTaIIMOHHOMY 3aiiMy Ha 1,5 MJIpA. pyo.
IIppyHuMas BO BHUMAaHME KpPAaTKOCPOYHBIM KpEeAWTHBIM mopTdens, Ha 54%
MPE/ICTABIEHHBIM KPATKOCPOUHBIMU CCYIaMHU, XOPOIINI 3amac JIUKBUAHOCTH B BU/E
JleHeKHbIX cpencTB (6osee 3 MuIp/. pyo. - 11,2% aKTHBOB) U JIOCTATOYHO HHU3KYIO
JIOJITOBYI0 Harpy3ky banka (mokasarens «OmnroBoe ¢oHIAUpPOBaHUE/AKTUBBI»
CYIIECTBEHHO HUXKE CPEAHEPHIHOYHOIO), MBI OIIEHUBAEM DPHCKHM KPATKOCPOYHOTO
peduHaHCUPOBAHUA HA YMEPEHHOM YPOBHE.

3a 2011r. BaHK B/[BO€ YBEJIMUYMII YUCTYIO IPUOBUIH IPEUMYIIECTBEHHO 32 CYET POCTA
KOMHCCHOHHOTO 7[0X0/1a. IIpOleHTHbIe A0X0/bI BaHKa 3a 2011r. MPaKTHYECKd He
HU3MEHWINCh, B TO BpeMs KaK YHCThle IPOIEHTHBIE JIOXO/bI IPO/IEMOHCTPHUPOBAIN
He3HAUWTEIbHOE CHIDKEHHE 3a CUeT POCTa CTOUMOCTY (OHAMPOBAHUS BO 2 II/T
2011r. JlaHHBIA GaKT MOBIHMAT Ha HEOOJBIIOE CHIDKEHHE YHCTON IIPOIEHTHOH
Mapxu ¢ 6,3% B 2010T. 70 5,2% B 2011T., YpOBEHb KOTOPOH OCTaeTcsi BIIOJIHE
MIPUEMJIEMBIM JIJIs1 YHUBEPCAJIBHBIX POCCHICKIX GAHKOB.

OnHako, peHTabeIbHOCTD BCE eIle JIOCTATOYHO Hu3KasfA: mokasareiab ROE Ha koHerp
2011r. He TpeBBICWI 3,3%. B cBA3M ¢ 3THUM, 1O JAaHHBIM MeEHEKMEHTa, B
GrKaiinell mepcrekTuBe baHK IIaHUPYeT HECKOJIBKO U3MEHUTH CTPATETHIO CBOETO
pa3BUTHS:  MPEIOJaraercss pPaclIupeHue

PO3HUYHOTO KpeauToBaHUA, B

CTpaTEeru4yecKkoe HanpaBJIEeHHE JAeATEJIbHOCTH BBIJEJICHO (I)I/IHaHCI/IpOBaHI/Ie

JKWIMITHOTO CTPOUTENBCTBA M HIIOTeYHBble IporpaMMbl. C OZHOH CTOPOHBI
H“3MeHeHHe Kypca I0JDKHO CYIIeCTBEHHO IOBBICHUTH OIEPAIOHHYI0 3G (EeKTHBHOCTD
Banka, HO ¢ IPYTO# CTOPOHBI — 3TO POCT PHUCKOB, /I MUHUMU3anuu koropeix Kb
IIJIAHUPYeT Pa3BUBATh IPOrPaMMBbl UIIOTEYHOTO KPEIUTOBAHUSA COBMECTHO CO CBOMM
nmaptHepoM Raiffeisen Bausparkasse (umoreunas kommanus I'pynmbr Raiffeisen).
VYuuTsIBas TO, YTO PAa3BUTHE PO3HUIIBI OKAXKET CyIIeCTBEHHOE JIaBJIeHHe Ha KallUTal
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MITH. py6.

2011

2010

%%

MC®0 MC®O

2011/10

TMpouieHTHble Aoxoab!

YucTble % poxoabl (Ao pesepsa)
YnCTbIE KOMUCCUOHHBIE AOXOAbI

YnCThle OnepaLoHHbIE AOXOAbI

SG&A

Yucras npubbinb

2357
1141
530
1559
950
111

2304
1195
473
1527
894
55

2.3%
-4.5%
12.1%
2.1%
6.2%
101.8%

[leHexHble cpeacTBa 1 9KBUBANEHTbI

Cpeqcta B 6aHKax
KpeautHblit nopTcens
Broxenus B ueHHble Bymarn
BCEIO AKTUBbI

3112

2243
15471
2362
27 660

2878

2215
11175
3886
24172

8.1%

1.3%
38.4%
-39.2%
14.4%

KAMUTAN

3345

3171

5.5%

Cpepctea apyrux 6aHkoB
Cpe/icTBa KnMeHToB
BhbinyuieHHbIe LeHHble Bymaru
WTOro OBA3ATENLCTBA

1997
20512
1525
24315

3667
17 155
5
21001

-45.5%
19.6%

15.8%

NPL (90+) / KpedumHniii nopmeperns
Hocmamoyxocme kanumana
(Basesnb)

Pe3sepebi | NPL (90+)

Onmosoe goHOuposaHuel Akmusbi
O6wuti done | Kanuman

Yucmas npoueHmHasi Mapxa

ROA

ROE

Cost to income

2.9%
14.2%

2,1x
12.7%
1,05x
5.2%
0.4%
3.3%
60.9%

3.9%
13.9%

1,3x
15.2%
1,16x
6.3%
0.2%
1.7%
58.6%

-1.0%
0.3%

0,8 6.1.
-2.4%

-1.1%
0.2%
1.6%
2.4%

Memoyruk: omyemHocme banka, pacyems! baHka 3EHUT
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BaHka, B TEKyIIUH MOMEHT IIPOBOAUTCA AOIDMHUCCHA akuui. Kannranuzanusa banka
B 2011T. HAXOAUJIACh ITOZ AaBiaeHueM: HopMaTtus H1 cHu3wmwiIca ¢ 12,4% B 2010T. 10
11,0% B 2011T. 3a C4YeT POCTAa AKTHUBOB, B3BEIIEHHBIX C y4eToM pucka. OAHAKo,
[I0Ka3aTeJIb /IOCTATOYHOCTH KallUTaja, PACCYUTAHHBIH Ha OCHOBe TPeOOBaHUU
basesibckoro corsiameHus, IpoJeMOHCTPUPOBAJ POCT 10 14,2% BBHJY CYIIECTBEHHO
MEHBIIIET0 POCTa AaKTHBOB, B3BEIIEHHBIH 10 pucky mo basens I. lns passutusa
O6usHeca B 2012r. KHMB mnonyuymn ToAzepKKy U3 KpaeBoro Orojpkera:
3aKOHOJIATeIbHBIM coOpaHueM KpacHOZapcKoro Kpas YTBEPXKIEHO IIOJIOKEHHE O
BBIKyIIe aKIIU{ Ha 2,5 MJIPJ. Py0., 13 KOTOPBIX yBeJIMUYEHNE YCTAaBHOTO KaIlUTala Ha
1,5 MJIpJL. py6. ObLIO 3aperuCTPUPOBAHO 21 UIOHA 2012T. ITo TaHHBIM MEHEe/XKMEHTa,
710 KOHIIa 2012T. OyIeT OPraHM30BaHO pa3MelleHue aKIUH elre Ha 1,0 MJIp/,. Pyo.

B Hacrosmuii MOMEHT Ha PhIHKE PYOJIEBBIX 0OUTAIINM 0OpaIaeTcs eIUHCTBEHHBIH
Beimyck Kpatinaeecr6anka: KUB, BO-01 (YIM 11,51; D 0,31), npejiaraoiniuii Cupa/i K
O®3 mopsaka 450 6.m., YTO HA HAII B3IVIAJ, BBIVIAAUT JIOCTATOYHO IIMPOKO II0
CpPaBHEHHUIO C KOHKYPEHTaMH, UMEIOIMY aHAJIOTUYHBIN KPEAUTHBIN PEHTHHT.

Muparopr: yjaydnieHue (pMHaHCOBBIX IOKa3aTeJell B OTYETHOCTU
3a 1K12, Gymaru MaJIOMHTEPECHBI B CIUTY HU3KOM JJUKBUAHOCTH

Ceromuss Mupatopr (Fitch: B-), kpymHeHAmui pOCCHUCKHN MPOU3BOJUTENb CBHHUHBI,
onmy0IMKOBaI (PUHAHCOBYIO OTYETHOCTh 3a 1K12, KOTOpDYI0O MBI OLEHHBaeM, B I€JIOM,
MTO3UTUBHO.

e B 1K12 X0 uHT yBeln4nsI 00beMbI IPOU3BOACTBA CBHHUHBI B XKBOM BeCe JI0 57.9 ThIC.
TOHH, YTO Ha 70% IIpeBBILIA€T aHAJIOTHYHble pe3ysbraThl 1K11. Poct 06beMoB
TIPOU3BOZACTBA GBI OOYCIOBJIEH BBHIXOZIOM Ha HOJIHYI) MOIIHOCTH ITPOU3BOACTBEHHBIX
JIMHUH 2-0H ouepenn Ha CBUHOKOMIUIeKcax «CadoHOBCKUi», « HOBOSKOBIEBCKUI» U
«Kazamkuii», a Takke 3-i ovyepenr Ha CBUHOKOMIUIeKce «KammHoBckuii». Taxoke
axkTUBHO B 1K12 pocsIo Mpou3BOACTBO KOMGHKOPMOB, KOTOPOE YBEIHUMIIOCH B 2.3 pasa
1o cpaBHeHUIO ¢ 1K11 — 710 163.4 ThIC. TOHH. OOBEM MsconepepaboTKu 1o uroram 1K12
COCTaBUJI OKOJIO 33 ThIC. TOHH, YTO B IIEJIOM COOTBETCTBYeT ypoBHIO 1K11, mpu 3TOM
00beM BBIMYCKAa INPOAYKIUH B HHAYCTPHAJIBHOI YIaKOBKe BBIpOC Ha 11%, B
TIOTPeOUTEILCKOM YIIAaKOBKE — Ha 73%.

. Beipyuka xonauwnra mo umroram 1Ki12 Belpocia Ha 3.7% mo cpaBHeHuio c¢ 1Ki1 u
cocraBuna 8465 MiH. py0. OTMETHM, YTO pacIIMpeHHe COOCTBEHHBIX MOIIHOCTEH
NPUBEJIO K KAYECTBEHHOMY YJIYYIIEHUIO CTPYKTYPBI BBHIPYYKU XOJIAMHIA: PeaTu3alus
COOCTBEHHON IPOAYKUUU (MACONPOAYKTHI, 3€PHOBBIE U 3aMOPOXKEHHBIE OBOILH)
BbIpocia B 1K12 10 5 019 MutH. py6. (+39.1% k 1K11), a ee BKJ1a7] B KOHCOJTUANPOBAHHYIO
BBIPYYKY XOJIIMHTA YBeJIUYWIca 10 59.3% (mpotuB 44.2% B 1K11). B TOoke Bpewms,
JIOXOZIbI XOJIAUHTA OT AUCTPUOYIUH UMIIOPTHOTO Msica B 1K12 CHUBIINCE [I0 3 091 MJIH.
py6. (-29.3% k 1K11), 10J151 B KOHCOJIMTUPOBAHHOH BBIpYUKe — /10 36.5% (mpotus 53.6%
B 1K11).

. Pacmupenue coGCTBEHHOTO IPOM3BOJICTBA TAKXKe IO3BOJIMJIO XOJJIUHTY OTPA3UTh B
OTYETHOCTH BIEYATJIAIONINE POCT GUHAHCOBBIX PE3YJIBTATOB U YPOBHSA ONEPAIMOHHOH
peHTabesnpbHOCTH. B TO ’Ke BpeMs HYXKHO OTMETHTb, UTO POCT IIOKazaresed ObLI
MIPAKTUYECKU ITOJIHOCTHIO OOYCJIOBJIEH YBEeJIMUEHUEM HEIEHEKHOH CTAaThU J0XOM0B —
mpubbUIM OT TEPBOHAYAIBHOTO IPHU3HAHMA CEJIBXO3NPOAYKIMH U IEPEOIEHKU
O6uosIOrNYecKUX akTHBOB Ha OanaHce. Tak, onepanuoHHas IpUObLIL XonauHra B 1K12
BBIPOCJIA B 2 pasa 1o cpaBHeHHIo ¢ 1K11 u cocraBmwia 2 666 MiH. pyb., TOorza Kak
nokazarenb EBITDA yBenmuuriics Ha 81.1% — 10 3 040 MuH. py0. B pesysbrare,
omepanyoHHas peHTabeabHOCTs Muparopra Beipocia B 1K12 mo 31.5% (+15.3 nm k
1K11), a perra6enpHocts 10 EBITDA — 10 35.9% (+15.3 i k 1K11).

. OnepanvioHHbIN JeHEXKHBINA TIOTOK /10 U3MEHEHU B 000POTHOM KamuTasle XOJIJUHTA B
1K12 cocraBusm 800 muH. py0. (+11.7% K 1K11), Torma Kak YHCTBIA OIepaIrioOHHBIN
JIEHE)XKHBIH ITOTOK ObLI OTPUIATEIFHBIM U COCTaBIII 508 MiIH. py6. (B 1K11 — npuTok B
pasmepe 1233 MJIH. py0.), 9T0 ObUIO OOYCIOBIEHO CyLIECTBEHHBIMHM WHBECTUIUAMU B
000POTHBIN KamuTas, KoTopble B 1K12 cocraBmwiu 1282 MIH. py6. YHCTBIH OTTOK IO
WHBECTUIMOHHOM JiesTebHOCTH B 1K12 cocraBuia 2 910 MuH. py6b. (poct Gostee ueM B 3
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KiroueBble (huHaAHCOBBIE NOKa3aTeIN
Muparopra no MC®O 3a 1K12

MIH. py6.

Bbipyuka

Avctpubyywa

MpownssoacTBO

Mpoyee
EBITDA
OnepauunoHHas npub binb
Yuctas npubbinb
PenTabe nbroct no EBITDA
OnepaunoHHas peHTabenbHOCTb
Yuncrast peHTa GenbHOCTE
OnepaLl. aeHex. NoTok Ao nam. B OK
Yucrble nHeecTuy. B o6op. kan. (OK)
YncTbiii onepall. AeHex. NOToK

YUCT O€ M3MEHEHIE [iEHEX. CPEACTB
MIH. py6.

AKTUBbI

8 m.4. OeHex. cp-ea u Oeno3umal
Honr*

dons kpamkocpo4Ho2o dornea
Yuerbiit ponr*

Kanutan

1K12

8 465
3001
5019

355
3040
2666
2437

35.9%
31.5%
28.8%

800

1282

(508)
39

1K12

61 145
1096
37 648
36.2%
36 552
18 423

1K11

8161
4372
3608

181
1679
1318
1198

20.6%

16.2%

14.7%

716

(527)
1233
(121)

2011

55 734

1057
33 645
30.5%
32 588
15 986

%%

3.7%
-29.3%
39.1%
x2.0
81.1%
x2.0
x2.0
153 m
153 m
14.1m

11.7%

%%

9.7%
3.7%
11.9%
5.7m
12.2%
15.2%

CAPEX
CAPEX/EBITDA

133

4 363
0.5x

Honr/EBITDA LTM

Y. fonr/EBITDA LTM
EBITDA/Mpoue HTHble pacxoabi**
Jonr/Karmtan

3.7x
3.6x
8.0x
2.0x

3.8x
3.7x
6.3x
2.1x

* nekmodasi 065132 MenbCcmea 110 UHaHCO8OMY JIU3UHEY

** npoue HMHbIe pacxodsl 3a 8blYemom 2occyb cuduil

HcmouHuxk: JlanHvle

pacuemvt banka BEHUT

Komnanuu,
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PbIHOK

pasa mo cpaBHeHu0 ¢ 1K11) u 6bu1 0OycsiOBiIeH BbIaueil 3aiiMOB 3a IEpUMETD
koHcosuganuu Muparopra (uucrast Bbigada B 1K12 cocraBmwia 2 868 mutH. py6.), 9TO
MOJKET HPEACTABIATh 000 (UHAHCHPOBAHME CTPOUTENIHCTBA HOBBIX MOIHOCTEH,
HAaxOJAALINXCsA ceffyac BHE IOPUAWYECKOHM CTPYKTYpBI XOJIUHTa. B pesysnbraTe, OTTOK
CPEJCTB [0 MHBECTUIIOHHOM U ONEPAIMOHHOH AearesnpHOCcTH B 1K12 Muparopr 6bu1
BBIHYK/IEH KOMIIEHCHPOBAaTh 32 CUET HapaIlleH!Us J0JIra: YHCTOE IPUBJIEUYEHNE CPEICTB
B 1K12 cocTaBmio 4 290 MyH. py0., 8 YHUCTBHINA IPUTOK 110 GUHAHCOBOH /IeATENTLHOCTU —
3 457 MJH. pyb.

. Ha xoner; 1K12 ofbmjas BenuumnHa posira Muparopra (Bkodas 00A3aTesIbCTBA IO
¢uHanCcoBOMY TM3UHTY) cocTaBmIa 37 648 MH. pyd. (+11.9% K 2011 I.), IPU 3TOM JI0JIA
KPaTKOCPOYHBIX HCTOUHUKOB B CTPYKTYPE ZI0JITa BBIPOCJIa 10 36.2% (+5.7 I K 2011 T.).
VBenuueHue josra 1o uroram 1K12 6p110 KOMIIEHCHPOBAHO BHICOKUMH TEMIIAMH POCTa
OIlepaliOHHON NPHUOBLIN, B Pe3ysIbTaTe, JIOJAroBas Harpyska XOJIMHIA JlaXke HEMHOTO
CHH3WJIACh HA KOHEI OTYETHOTO IEPHUO0/ia, COCTaBUB 3.6X B TepMmuHax Y. Jfonr/EBITDA
LTM (ua xoHer 2011 I. — 3.7X). Bmecre ¢ TeM MBI He OXKHAAEM CHIKEHHSA TOJTOBOK
Harpysku MupaTopra CyIeCTBEHHO HUXKe TeKyl[UX 3HAayeHUH, [0 KpailHed Mmepe, B
cpenHecpouHoil nepcnextuBe. CornacHo 6osiee paHHMM KOMMEHTAapHAM, B paMKax
peanu3anuy TpexJIeTHEH MHBECTIIPOTPAMMBI, XOJIZIMHT HaMepeH KOHCOJIMIUPOBATh Ha
basance 14 wMipA. py6. HoBoro posra (U3 51 MIpA. pyO. 3aeMHBIX CDPEZCTB,
HeoOXOAUMBIX /U1 GUHAHCHPOBAHUSA 3aIUIAHUPOBAHHBIX HHBECTUIHI). Kpome Toro, HAa
JIOJITOBYIO Harpy3Ky Mupartopra GyZeT OKa3bpIBaTh CYLIECTBEHHOE BIMAHUE U TO, KaK U
KOTZ]a B IIEPUMETP KOHCOJIH/IAIUH Oy/IyT BKJIIOUAThCsA KOMIAHUH, Ha OajlaHce KOTOPBIX
OyyT HAXOAWUTBHCA IPOM3BOJICTBEHHBIE AKTUBBI, CO3/IaHHBIE 32 CYET IPOEKTHOTO
¢uHAHCHPOBAHUSA.

. Kpome TOr0, OTMETHM YTO OIPEZIETIEHHYI0 00ECIIOKOEHHOCTh B OTHOLIIEHUH IIEPCIIEKTUB
yJIydllleHus KPEeJWTHBIX METPHUK XOJIIMHIA BBI3BIBAIOT IIOCJEJACTBHAA BCTYILICHHSA
Poccun B BTO, BbIpakaioliyecs, BO-IEPBBIX, B TeKyIleHd HeOIpeJeIeHHOCTH
OTHOCHUTEJIPHO IIPO/IOJKEHHA Mep TOCIO/IEPKKH, @ BO-BTOPBIX, B PUCKaX HeraTHBHOH
JIMHAMUKH IIeH B CBA3U CO CHIDKEHHEM HMIIOPTHBIX IOILJIMH HAa BBO3 CBHUHUHBI B
JKMBOM Bece, KOTOPbIe B COBOKYITHOCTH CIIOCOOHBI OKa3aTh CYI[ECTBEHHOE JJaBJIeHNe Ha
OTIEPAIIOHHYIO PeHTa6eIbHOCTD XOJIZMHTA.

Jle6GIoTHBIM OUPXKEeBOH BBIITyCK MupaTopra WHAMKATHUBHO TOPTYETCS CO CIP3A0M 570 Om K
CYBEDEHHOI KpWBOH, mpeijaras OAHYy W3 CaMbIX BBICOKHUX JOXOZHOCTEH B paMKax
MIOTPEOUTETHCKOTO CEKTOPA, YTO MOTIJIO ObI IIPEZCTABIIATh UHTEPEC [JIsI HHBECTOPOB C BBICOKOH
TOJIEPAHTHOCTBIO K DHCKy. BMecre ¢ TeM, OymMaru XOJIAMHTA XapaKTepUBYeTCs HUBKOH
JIMKBU/THOCTBIO, 4UTO  3aTPyAHSET OIEHKYy PpeaJbHbIX KOTHPOBOK. 3a IIpefeIaMu
MOTPEOHUTEIBCKOTO CEKTOPA JIJIi BHICOKOPUCKOBBIX MHBECTOPOB (0Jiee MHTEPECHOH IOKYIIKOU
MOJKeT craTh BbImyck Pycasn Bparck 07 (+722 6m k O®3; YTP 14.06/D 1.55 r.), KOTOpBIH
sByIsgeTcs 6osiee TUKBUAHBIM II0 CPaBHEHMIO ¢ Gymaramu MupaTopra.
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PBIHOK
ITepBUYHBIN PHIHOK
Boinyck PeiimHr, S&P/M/E  TomGapa LB O6Bbem amuccum, OpueHmp 3akpbime Oara Amopma3aums/ Odb epra/
MITH. pY0. YTP/YTM KHUMM pasmeLpHUs Oopauus MoraweHue
MeTtkom6GaHk, BO-5 -/B2/- na 1500 11.57-12.10 10.07.2012 12.07.2012 HeT /1T, ir/3r.
UenmoyHuk: Bloomberg, Cbonds, Finam
Boinyck PeiimHr, S&PIMIF  TlomGapa LB O6Bbem amuccum, Bid cover/ OpueHp dakmueckasa Aara Amopmm3sauunn/
MITH. pY0. Pazmely o6em YTP/YTM YTP/YTM pasmeLEHUA Oopauuns
Ynpasnenue otxogamu - HH, 01 NR HeT 1000 H/p / 100% 10.72-11.19 10.72 27.06.2012 HeT / Hig
Pycckoe mope, BO-01 NR HeT 1000 H/a / 100% 11.83-12.89 12.89 26.06.2012 Her /1r.
MeTtannuHeecT6aHk, 01 -/B2/- na 1500 H/g / 100% 9.99-10.51 10.41 19.06.2012 HeT /0.5T.
CuHeprusi, BO-03 -/-1B na 2000 H/a / 100% 11.04-11.57 11.30 06.06.2012 nal236r.
Kut ®duHaHe Kanutan, 03 NR HeT 1150 H/p / 100% 11.30 11.30 29.05.2012 HeT /3.
CMTM Bank, 01 -/B3/- na 3000 1.2/100% 10.25-10.78 10.50 29.05.2012 HeT /05T,
O Taitp-duHaHe, BO-08 NR HeT 1500 H/p / 100% 10.31 10.31 29.05.2012 HeT /2.66T.
O Tap-PuHaHe, BO-16 NR HeT 1000 H/a / 100% 9.00 9.00 29.05.2012 HeT /1.87T.
[omatunve OdeHbru, 01 NR HeT 1000 H/p / 100% 19.92 19.92 03.05.2012 HeT /2.44r.
Bank Pycckuit CtaHgapt, BO-06 B+ /Ba3/B+ na 5000 H/a / 100% 9.47-10.00 9.62 03.05.2012 Het / 1.44r.
HMTM, BO-02 BB-/Ba3/- na 4000 3.0/100% 9.73-10.25 9.20 02.05.2012 Het /2.70T.
®CK EQC, 12 BBB/Baa2/- nAa 10 000 1.4/100% 8.37-8.58 8.26 27.04.2012 Het /3.49T.
BaHk KonbLo Ypana, 01 B-/-/- na 1000 H/p / 100% 11.56-12.09 11.83 27.04.2012 HeT /1T.
Asuarcko-TuxookeaHckuin baHk, 01 -/B2/ - na 1500 2.8/100% 10.93-11.46 10.50 27.04.2012 HeT /1T.
MKB, BO-03 B+ /B1/B+ na 4000 H/pa / 100% 9.46-9.73 9.46 27.04.2012 Her /1r.
tOTaip-duHaHe, BO-06 NR HeT 1500 H/a / 100% 10.17-10.38 10.38 25.04.2012 HeT /1T.
OTaWp-PuHaHe, BO-07 NR HeT 1500 H/g / 100% 10.17-10.38 10.38 25.04.2012 HeT /1T.
Caasb-baHk, 04 BB/-/BB na 5000 H/a / 100% 8.94-9.20 8.94 25.04.2012 HeT /1r.
TpaHcmawxonawHr, BO-01 (BTop.) NR HeT 3000 H/p / 100% 9.75-10.25 H/O, 25.04.2012 HeT / 1.7T.
JK Ypancu6, BO-07 -/-1BB- na 2000 1.4/100% 11.08-11.46 11.46 25.04.2012 pal/150r.
YOMS3, 04 B-/-1/- na 1500 0.8/80% 10.78-11.30 10.78 24.04.2012 Het / 1.44rT.
TNeHawHepro, 04 -/Ba2/- na 3000 5.1/100% 9.20-9.73 8.68 24.04.2012 HeT /2.71T.
Kapkape, 02 -/-1B+ na 1500 H/a / 100% 12.55-13.65 13.65 20.04.2012 pal/151r.
TKC BaHk, 5O-04 -/B2/B na 1500 1.9/100% 13.96-14.50 13.70 19.04.2012 Her /1r.
LieHTp-uHBecT, BO-2 -/Ba3/- na 1500 1.1/100% 9.41-9.93 9.93 19.04.2012 Her /1r.
Ces3b-baHk, 05 BB/-/BB na 5000 H/g / 100% 9.73 9.73 19.04.2012 HeT /2.69T.
C-Metepbypr Tenekom, 07 -/-1/BB+ na 6 000 H/a / 100% 9.47-9.73 9.31 17.04.2012 HeT /2.69T.
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EsxenHeBHBINA 0030D

PIHOK
Pe3yabTaThl TOProB pyoJaeBbIiMU oOauranuamu Ha MMBB
Buinyck OaTa KotupoBku LleHa Kon-eo O6opor, Cnpaa k (6n) O6tem
OdepTbl MNorawenns [Mokynka [pogaxa Ilocn W3m. nn cpenok wT YTM/YTP [Oiopauusi~  O®3 cBoOnam mnH py6.
o®d3
O®d3 26199 11/07/12 100.00 100.73 100.00 0.02 6 60 289 6.18 0.02 44 000
O®d3 25073 01/08/12 100.06 100.07 100.07 -0.02 25 532 658 5.96 0.08 150 000
O®d3 46002 08/08/12 100.00 8.04 0.10 132 62 000
O®d3 25069 19/09/12 100.89 101.01 101.00 -2.00 1 14 746 6.08 0.22 45 000
O®d3 25067 17/10/12 101.25 101.39 -0.21 1 1 6.62 0.29 45 000
O®d3 26198 02/11/12 92.00 100.15 6.18 0.34 42 000
O®d3 25072 23/01/13 100.40 100.50 100.50 9 78 177 6.32 0.55 59 150 000
O®d3 25078 06/02/13 100.25 100.22 -0.10 5 210999 6.41 0.58 61 100 000
O®d3 25065 27/03/13 104.25 6.33 0.71 32 46 000
O®d3 26200 17/07/13 99.55 -0.95 3 10 000 6.71 1.01 33 50 000
O®d3 26201 16/10/13 99.05 6.71 1.23 11 47 000
O®d3 25076 13/03/14 100.20 100.35 100.30 0.05 3 20 005 7.02 1.60 15 32 155 000
O®d3 25068 20/08/14 109.10 109.74 109.74 0.05 4 4 7.12 1.88 7 46 45 000
Od3 26202 17/12/14 108.75 109.25 109.25 0.25 2 7 7.26 2.19 5 62 40 000
O®d3 25071 26/11/14 100.98 102.00 102.00 0.00 3 10 750 7.30 2.22 8 66 80 000
O®d3 25079 03/06/15 99.10 99.40 99.40 0.15 16 333656 7.36 2.68 74 150 000
O®d3 25075 15/07/15 98.40 98.85 7.52 2.70 9 90 150 000
O®d3 25077 20/01/16 99.00 99.35 99.00 -0.10 5 23 355 7.82 3.09 24 121 150 000
O®d3 46017 03/08/16 95.70 95.90 95.80 0.25 9 421 690 7.94 3.18 34 132 80 000
O®d3 26203 03/08/16 97.00 97.50 97.40 0.25 21 184 157 7.80 3.53 8 117 150 000
O®d3 48001 31/10/18 8.82 3.75 104 218 24 000
O®d3 46019 20/03/19 76.67 4.80 3.99 26 000
O®d3 25080 19/04/17 98.30 98.60 98.50 0.84 17 260 003 7.93 4.07 6 128 150 000
O®d3 26206 14/06/17 98.50 98.80 98.45 0.21 17 151 319 7.93 4.22 2 127 150 000
O®d3 26204 15/03/18 97.75 99.00 99.00 0.65 26 428 819 7.87 4.64 119 150 000
O®d3 46021 08/08/18 87.00 88.50 88.50 -1.00 6 320 749 8.17 4.69 15 149 107 000
O®d3 46014 29/08/18 97.00 8.01 4.81 132 62 000
O®d3 26208 27/02/19 97.10 97.30 97.30 0.65 37 692 687 8.19 5.21 6 148 150 000
O®d3 46005 09/01/19 8.26 5.84 1 150 27 000
O®d3 46018 24/11/21 89.10 93.29 89.00 -4.30 2 2 8.87 6.32 53 208 133 000
O®d3 26205 14/04/21 96.55 96.90 96.75 0.95 34 894 875 8.29 6.43 149 150 000
O®d3 46022 19/07/23 7.53 7.41 66 45 000
O®d3 26207 03/02/27 96.50 97.50 97.50 1.40 21 379 101 8.63 8.46 168 150 000
O®d3 46012 05/09/29 91.50 6.25 11.16 40 000
O®d3 46020 06/02/36 99.00 8.33 10.86 119 135 000
METAMNTYPITMYECKAA U TOPHOOOBbLIBAIOLWAA NMPOMbILUWIIEHHOCTb
HopHukenb
HopHwukens BO3 30/07/13 99.40 99.70 7.73 1.03 133 96 15 000
HIIMK
HIIMK BO5 30/10/12 101.15 101.20 101.10 1 50 7.37 0.33 53 10 000
HIIMK BO1 04/12/12 100.38 101.38 7.67 0.42 85 5 000
HIIMK BO6 05/03/13 99.75 100.02 100.07 0.32 2 50001 7.76 0.65 184 97 10 000
HIIMK BO2 19/06/13 17/12/14 100.33 101.00 8.58 0.94 227 181 5 000
HIIMK BO3 19/06/13 17/12/14 100.76 100.99 100.99 -0.01 3 50 500 7.81 0.94 150 104 5 000
HIMK BO7 11/11/14 100.50 100.80 100.40 -0.80 2 2 8.94 2.16 175 230 10 000
MMK
MMK BO2 14/12/11 12/12/12 -0.01 1.00 10 000
MMK BO1 15/11/12 8.80 0.37 197 5 000
MMK BOS5 04/04/13 99.30 99.69 99.65 3 3283 8.28 0.74 223 149 8 000
MMK BO8 15/08/13 12/02/15 99.35 99.85 99.80 -0.10 2 50 190 8.54 1.06 210 178 5 000
MMK BO4 27/02/14 97.41 98.00 97.90 0.50 1 5000 9.24 1.55 240 254 5 000
MMK BO6 10/07/14 95.30 96.00 9.64 1.85 261 297 5 000
MMK BO7 22/07/14 95.71 96.05 95.70 -0.35 2 20 000 9.83 1.88 278 317 5 000
CeBcTanb
CescTtans BO1 20/09/11 18/09/12 100.00 100.02 100.02 16 20 196 7.46 0.21 64 15 000
CescTtans BO2 15/02/13 101.01 101.70 101.70 0.50 1 1 7.02 0.60 118 22 10 000
CescTtans BO4 15/02/13 101.00 101.85 101.00 -0.05 3 3 8.21 0.60 237 141 5 000
Anpoca
Anpoca 21 25/06/13 18/06/15 99.95 100.50 100.24 2 291 8.24 0.95 192 147 8 000
Anpoca 22 28/06/13 23/06/15 100.10 100.25 100.15 -0.05 1 15 000 8.34 0.96 201 157 8 000
Anpoca 23 18/06/15 100.30 100.60 100.45 -0.05 2 20 000 9.07 2.63 167 245 7 000
Anpoca 20 23/06/15 100.00 100.45 100.40 -0.20 2 20 000 9.09 2.64 168 247 3 000
EBpas
EBpas 1 22/03/13 13/03/20 100.28 100.75 100.40 0.10 3 502 8.82 0.70 283 203 10 000
EBpas 3 22/03/13 13/03/20 100.23 101.00 100.23 -0.07 2 2 9.07 0.70 308 228 5 000
CubmeTtnHBect 1 16/10/14 10/10/19 106.55 107.01 106.51 -0.49 1 50 10.48 2.01 337 383 10 000
CubmeTuHBecT 2 16/10/14 10/10/19 106.00 108.96 106.75 -0.25 1 1 10.36 2.01 325 371 10 000
EBpas 2 26/10/15 19/10/20 96.91 99.00 99.00 3 101 10.57 2.86 308 395 10 000
EBpas3 4 26/10/15 19/10/20 89.90 103.00 10.57 2.86 308 395 5 000
EBpas 5 06/06/16 27/05/21 93.00 95.00 10.21 3.39 253 358 5 000
EBpas 7 02/06/16 25/05/21 93.00 97.00 10.22 3.38 255 359 15 000
MeTtannouHBecTt
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EsxenHeBHBINA 0030D

PBIHOK
Buinyck Oata KotupoBku LleHa Kon-Bo OG6opor, Cnpaa k (6n) O6bem

OdpepTel TMoralwenns [lokynka TlpoAaxa Ilocn W3m. nn caenok wT YTM/YTP Miopaums™  O®3 cBONMaM msH py6.
MeTannonHsecT 1 16/03/15 07/03/22 98.75 99.00 98.85 0.57 2 14 000 9.71 2.40 241 308 5 000
MeTannouHsecTt 5 16/03/15 07/03/22 96.50 99.50 98.85 0.79 6 50221 9.71 2.40 241 308 10 000
MeTannonHsecTt 6 19/03/15 10/03/22 96.50 99.70 98.65 -0.83 5 100 002 9.80 2.41 249 317 10 000
Meuen
Meuen 4 26/07/12 21/07/16 100.35 100.60 100.60 -0.10 4 99 9.91 0.07 5 000
Meuen 5 16/10/12 09/10/18 100.50 100.80 100.50 -0.25 5 207 11.14 0.28 429 5 000
Meyen BO1 11/11/11  09/11/12 98.85 99.75 99.30 0.60 4 501 10.35 0.36 352 5 000
Meuyen BO2 12/03/13 98.25 99.00 98.70 7 339 12.05 0.67 610 526 5 000
Meuyen BO3 24/04/13 97.80 98.65 12.97 0.79 685 618 5 000
Meuyen 2 15/06/11 12/06/13 95.50 97.20 11.35 0.93 506 457 5 000
Meuyen 15 18/02/14 09/02/21 93.00 95.00 12.41 1.51 560 570 5 000
Meuyen 16 18/02/14 09/02/21 93.00 96.90 12.41 1.51 560 570 5 000
Meyen BO4 11/02/14 10/02/15 96.00 97.79 12.04 1.47 525 533 5 000
Meyen BO5 07/04/15 100.00 11.55 2.52 419 492 5 000
Meyen BO6 07/04/15 100.00 2 000
Meyen BO7 07/04/15 100.00 11.55 2.52 419 492 2 000
Meyen BO11 07/04/15 100.00 11.55 2.52 419 492 3 000
Meyen BO12 07/04/15 100.00 11.55 2.52 419 492 3 000
Meuyen 13 01/09/15 25/08/20 88.11 98.40 98.40 3.40 2 2 10.88 2.70 345 426 5 000
Meuyen 14 01/09/15 25/08/20 91.52 92.60 92.60 0.10 6 50 005 13.32 2.68 589 670 5 000
Meuyen 17 02/06/16 27/05/21 88.60 91.97 11.26 3.37 359 464 5 000
Meuyen 18 02/06/16 27/05/21 88.01 92.40 92.44 7.43 3 3 11.10 3.38 343 447 5 000
Meuyen 19 07/06/16 01/06/21 86.94 89.98 89.98 2.97 4 4 11.98 3.38 431 535 5 000
TMK
TMK BO1 22/10/13 98.85 99.10 10.12 1.24 351 338 5 000
CY3K
CY3K 1 05/07/13  26/06/20 100.50 100.75 100.50 8 6 402 9.01 0.94 270 224 10 000
PMK
PMK 3 17/12/13 15/12/15 95.79 98.98 13.11 1.39 639 639 3 000
PMK 4 05/06/14 02/06/16 94.00 95.30 95.00 -0.03 2 2 12.33 1.80 533 566 5 000
4yTn3
4Tn3 BO1 05/06/12 04/12/12 100.40 100.89 100.89 0.06 3 89 10.52 0.42 370 5 000
KOKC
KOKC BO2 28/05/14 90.01 96.90 95.45 0.11 2 18 11.74 1.78 475 506 5 000
Pycan
Pycan 7 03/03/14 22/02/18 92.30 92.40 92.30 0.30 8 677 14.06 1.55 722 736 15 000
Pycan 8 15/04/15 05/04/21 87.01 87.49 14.82 2.47 748 819 15 000
UWHOPPACTPYKTYPA
PO,
PXno 7 07/11/12 100.25 7.65 0.35 82 5 000
P>X[ BO1 05/12/12 100.95 101.05 7.20 0.43 38 15 000
PXa 9 18/05/11 13/11/13 99.00 7.86 1.32 119 113 15 000
P>X[A 10 06/03/14 111.08 111.22 111.23 3 7001 7.86 1.49 106 115 15 000
P>X[a 23 29/01/15 16/01/25 102.40 0.10 1 15999 8.11 2.28 86 147 15 000
PXA 11 18/11/15 97.64 0.04 1 3000 8.80 3.01 125 219 15 000
PX[I 16 06/06/16 05/06/17 97.56 97.75 97.75 0.05 5 43 000 8.77 3.43 108 214 15 000
P>XA 19 16/07/18 08/07/24 100.97 8.34 4.72 31 165 10 000
®CK E3C
PCK ESC 6 26/09/13 15/09/20 98.90 99.40 99.40 2 2500 7.80 1.18 125 105 10 000
P®CK ESC 8 26/09/13 15/09/20 98.90 99.40 99.40 3 2001 7.80 1.18 125 105 10 000
®CK ESC 18 09/06/14 27/11/23 100.50 101.65 100.60 -0.20 2 820 8.32 1.82 131 165 15 000
P®CK ESC 15 23/10/14 12/10/23 100.80 101.10 100.95 0.15 5 16 685 8.45 2.11 128 180 10 000
®CK ESC 10 24/09/15 15/09/20 97.08 97.60 97.08 -0.52 1 50 8.99 2.85 150 237 10 000
P®CKESC 7 27/10/15 16/10/20 96.10 96.80 8.85 2.95 132 224 5 000
P®CKESC 9 24/10/17 16/10/20 96.15 96.85 9.03 4.35 109 236 5 000
®CKESC 11 24/10/17 16/10/20 96.15 96.85 9.03 4.35 109 236 10 000
PCK ESC 19 18/07/18 06/07/23 90.00 96.00 96.00 1.00 1 1 9.01 4.71 99 232 20 000
®CK ESC 13 22/06/21 8.85 6.16 54 207 10 000
PocaBTtogop
PocasTogop 1 29/11/16 101.00 101.50 9.81 3.80 201 317 3 000
PocBopokaHan
PoceogokaHan 3 11/11/13 09/11/15 96.03 99.40 97.77 -0.65 3 13834 11.08 1.30 443 435 3 000
BopokaHan
Bopokanan 1 09/12/15 8.99 3.02 144 238 2 000
3anagHubin CO
BanagHei CO 1 29/04/16 13/05/31 98.50 99.45 9.30 3.31 165 268 5 000
SanagHbii CO 2 29/04/16 13/05/31 98.50 99.45 9.30 3.34 164 268 5 000
SanagHbii CO 3 24/02/17 06/02/32 97.80 9.78 3.78 199 314 5 000
SanagHbii CO 4 24/02/17 06/02/32 86.00 9.81 3.77 202 317 5 000
3SanagHbii CO 5 24/02/17 06/02/32 10.51 3.76 273 387 5 000
Mourta Poccumn
Mouta Poccumn 1 25/03/14 22/03/16 97.20 98.50 10.09 1.61 321 339 7 000
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EsxenHeBHBINA 0030D

PBIHOK
Buinyck OaTa KotnpoBku LleHa Kon-eo O6opor, Cnpaa k (6n) O6Lem

OdepTbl Norawenns [lokynka [lpogaxa Ilocn W3m. nn cpenok wT YTM/YTP Oiopauusa  O®3 cBONaM mrH py6.
asnpom Kanutan-3 08/11/12 06/11/14 99.90 100.08 100.05 3 54 700 7.45 0.35 62 15 000
[asnpom A9 12/02/14 99.34 99.66 99.45 0.05 2 14823 7.73 1.52 91 102 5 000
lasnpom A1l 24/06/14 110.61 110.80 110.80 0.15 17 4103 7.90 1.81 90 123 5 000
INykownn
Ny konn BO-1 06/08/12 100.60 100.74 100.63 0.01 4 7744 6.58 0.10 5 000
Ny konn BO-2 06/08/12 100.52 100.65 5.85 0.10 5 000
Ny konn BO-3 06/08/12 5.33 0.10 5 000
Ny konn BO-4 06/08/12 96.15 100.70 5.85 0.10 5 000
Ny konn BO-5 06/08/12 100.51 100.65 5.85 0.10 5 000
Iy konn BO-6 13/12/12 100.80 7.00 0.45 19 5 000
Ny konn BO-7 13/12/12 100.80 101.09 101.00 0.05 1 200 7.00 0.45 19 5 000
Iy konn 4 05/12/13 99.61 99.90 99.60 -0.30 3 11310 7.84 1.38 113 112 6 000
Masnpom HedpTbH
[asnpom Hedorb 3 23/07/12 12/07/16 100.40 100.50 100.45 -0.07 7 10893 6.79 0.06 8 000
[asnpom Hedorb BO-5 09/04/13 99.50 100.25 99.59 -0.16 1 1 7.83 0.75 176 104 10 000
[asnpom Hedorb BO-6 09/04/13 99.50 99.65 7.75 0.75 168 96 10 000
[asnpom Hedorb 11 03/02/15 25/01/22 99.50 100.50 100.50 0.55 1 1 8.19 2.31 92 155 10 000
[asnpom Hedorb 8 02/02/16 99.00 100.00 8.68 3.06 111 207 10 000
[asnpom Hedorb 9 08/02/16 26/01/21 99.25 110.10 8.17 3.07 60 156 10 000
[asnpom Hedorb 10 05/02/18 26/01/21 95.00 110.05 6.83 4.36 16 10 000
[asnpom Hedorb 4 10/04/18 09/04/19 95.00 97.50 8.50 4.61 50 182 10 000
HOBAT3K
HOBAT3K BO-1 25/06/13 99.65 100.30 8.20 0.96 187 143 10 000
TATHE®Tb
TatHedorb BO-1 20/09/13 98.50 99.00 98.50 -0.46 2 2 8.74 1.17 220 199 5 000
BawHedTH
BauHedrb 1 18/12/12 13/12/16 102.07 102.30 102.35 0.15 2 209 7.36 0.46 55 15 000
BauHedrb 2 18/12/12 13/12/16 102.07 103.00 102.35 -0.02 1 1000 7.36 0.46 55 15 000
BauHedrb 3 18/12/12 13/12/16 102.07 102.99 102.07 -0.15 1 60 8.00 0.46 119 20 000
BauHedrs 5O1 05/12/13 02/12/14 101.30 101.50 101.00 -0.10 2 2 8.77 1.36 207 204 10 000
BauHedrs 4 13/02/15 04/02/22 98.00 100.00 2 2 9.20 2.32 193 256 10 000
HK AnbsiHC
HK AnbsiHc 3 30/07/13 21/07/20 95.06 100.00 100.00 2 201 9.97 1.01 359 320 5 000
HK Anbsinc BO-1 04/02/14 95.39 99.82 98.67 -0.09 3 33 10.42 1.47 364 371 5 000
HK AnbsiHc 4 07/06/16 01/06/21 85.01 93.00 93.00 -1.55 2 2 11.40 3.37 373 478 5 000
HK AnbsiHc 6 10/06/16 04/06/21 90.02 93.00 93.00 -1.55 2 2 11.39 3.38 372 476 7 000
CaxaTpaHcHedTeras
CaxaTpHdr2 26/07/13 99.31 99.99 12.55 0.98 620 578 3 000
BK EBpa3susna
BK EBpasua 1 22/06/16 20/06/18 91.00 98.50 9.87 3.44 218 324 5 000
FTOCBAHKUA
BTB
BTBE 6 11/07/12 06/07/16 99.99 100.03 99.99 -0.03 3 21161 7.74 0.02 15 000
BTB BO-6 21/12/12 19/12/14 100.32 100.40 100.31 -0.19 12 26 949 8.05 0.47 124 10 000
BTB BO-7 25/01/13 23/01/15 100.10 100.20 100.20 0.10 3 3 7.80 0.55 206 100 10 000
BTB BO-1 15/03/13 99.70 99.89 8.13 0.69 215 134 5 000
BTB BO-2 15/03/13 99.61 100.00 7.82 0.69 184 103 5 000
BTB BO-5 15/03/13 99.70 99.89 99.70 -0.10 3 16 499 8.29 0.69 231 150 10 000
BTB 5 17/10/13 98.61 99.60 98.61 -1.33 2 2 8.82 1.23 223 208 15 000
BTB B0O-03 18/03/14 17/03/15 98.37 99.99 99.99 0.39 2 11 8.25 1.61 137 155 5 000
BTB B0O-04 18/03/14 17/03/15 99.10 99.95 99.95 0.60 3 12 8.28 1.61 140 158 5 000
BTB 24 3 30/05/12 29/05/13 99.50 8.15 0.89 190 137 6 000
BTB 24 1-UN 14/12/11 10/12/14 99.20 101.00 9.33 2.26 209 269 15 000
BTB 24 5 23/08/12 20/02/14 99.80 99.95 7.30 0.14 55 8 000
BTB-INunannHr 3 10/09/13 07/06/16 98.55 99.50 8.23 1.03 182 146 5 000
BTB-INunanur 4 12/03/13 07/06/16 98.77 99.40 8.72 0.65 281 193 5 000
BTB-INunanur 2 08/01/13 07/07/15 8.99 0.44 218 10 000
BTB-INnanHr 9 05/02/14 02/08/17 98.15 99.50 8.70 1.25 209 196 5 000
BTB-INunanHr 7 04/06/14 30/11/16 99.50 100.50 8.18 1.49 138 147 5 000
BTB-INnannHr 8 07/08/12 01/08/17 99.94 100.05 7.97 0.10 126 5 000
BTB-INunannHr 1 07/11/13 06/11/14 99.62 100.40 8.31 1.00 193 154 8 000
B3b
B3b 8 22/10/13 13/10/20 97.50 99.30 7.94 1.26 132 120 15 000
B3b 21 10/03/15 17/02/32 99.00 99.70 0.20 6 100 005 8.70 2.40 139 207 15 000
B3b 9 24/03/16 18/03/21 96.00 97.23 96.00 -0.80 1 150 9.40 3.22 178 278 15 000
B3b 10 27/09/16 21/09/21 8.67 3.58 94 204 15 000
B3b 6 17/10/17 13/10/20 92.63 95.00 9.31 4.33 137 264 10 000
B3B-Nusunnr
B3B-INusntr 3 11/04/14 02/04/21 98.00 9.48 1.67 256 279 5 000
B3B-IusnHr 8 28/10/14 19/10/21 99.00 110.10 9.03 2.12 185 238 5 000
B3B-INusnHr 9 29/10/14 20/10/21 100.00 100.50 8.98 2.13 180 234 5 000
B3B-IusnHr 6 31/01/17 99.25 99.25 1 1 9.55 2.21 233 291 10 000
B3B-INusnHr 4 08/04/16 02/04/21 96.00 98.99 98.75 0.65 1 5000 9.19 3.24 157 257 5 000
B3B-INusnHr 5 08/04/16 02/04/21 97.70 97.70 -0.60 11 11 9.55 3.23 193 293 5 000
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EsxenHeBHBINA 0030D

PBIHOK
Buinyck Oata KotupoBku LleHa Kon-Bo O6opor, Cnpaa k (6n) O6bem

OdbepThl lMorawenns [lokynka [llpodaxa Ilocn W3m. nn caenok wT YTM/YTP Miopaums™  O®3 cBONMam mrH py6.
MCI BaHk
MCI Bank 01 27/03/14 17/03/22 99.50 99.95 99.60 -0.10 1 35000 9.14 1.61 226 244 5 000
PCXB
PCXb BO-1 29/08/12 28/08/13 100.00 7.24 0.16 47 5 000
PCXb BO-5 29/08/12 28/08/13 6.58 0.16 10 000
PCXb 8 22/11/12  14/11/19 100.80 101.03 7.83 0.39 101 5 000
PCXB 9 22/11/12  14/11/19 100.20 101.69 7.56 0.39 74 5 000
PCXB 10 06/02/13 29/01/20 100.55 101.90 7.91 0.58 212 111 5 000
PCXb 11 07/02/13 30/01/20 100.58 101.70 7.92 0.58 212 112 5 000
PCXB 7 11/06/13 05/06/18 98.55 98.75 98.55 -0.15 1 300 8.66 0.93 237 188 5 000
PCXb BO-2 06/08/13 03/02/15 8.66 1.04 225 189 5 000
PCXb BO-3 08/08/13 05/02/15 99.30 100.50 8.86 1.04 244 210 5 000
PCXb BO-6 01/05/12 29/10/13 99.25 99.75 99.75 0.50 3 37 8.56 1.27 193 182 10 000
PCXB 15 05/11/13 26/10/21 99.50 100.40 100.25 0.70 3 34522 8.72 1.28 208 198 10 000
PCXb 4 02/10/13  27/09/17 105.00 7.63 1.20 106 88 10 000
PCXB 3 13/02/14 09/02/17 100.75 102.00 100.75 0.30 2 1884 8.92 1.49 212 221 10 000
PCXB 6 15/08/14 09/02/18 86.00 98.50 8.30 2.08 115 165 5 000
PCXB 16 13/04/15 04/04/22 98.26 98.74 98.75 0.26 4 52501 9.26 2.49 192 263 10 000
PCXb 14 07/07/15 29/06/21 97.00 9.05 2.64 164 243 10 000
PCXB 12 09/07/15 01/07/21 97.00 9.05 2.65 164 243 5 000
PCXb 13 10/07/15 02/07/21 97.00 9.05 2.65 164 243 5 000
Masnpom6aHk
[asnpomGaHk 4 15/11/12 7.08 0.37 25 20 000
[asnpomGaHk 5 22/11/12 7.08 0.39 26 20 000
[asnpombank 6O-4 24/12/12 20/12/14 100.30 -0.05 1 1 8.00 0.48 120 10 000
[asnpombank BO-2 22/07/13 18/07/14 98.30 99.70 7.56 1.01 118 79 10 000
[asnpombank BO-1 08/12/13 99.10 99.70 7.51 1.38 79 79 10 000
[asnpombank BO-3 05/02/14 01/02/15 99.90 100.30 100.30 0.15 1 5 8.46 1.48 167 175 10 000
ANKK
AMXKK A5 15/10/12 99.81 100.08 7.55 0.28 70 2 000
AVXKK A6 15/07/14 86.00 7.98 1.48 119 127 3 000
AMXKK A8 15/06/18 96.42 99.75 99.55 2.45 3 324 8.01 3.03 46 140 5 000
AVXKK A9 15/02/17 93.33 99.70 7.86 2.13 68 122 5 000
AVXKK A7 15/07/16 86.00 101.69 7.66 2.14 47 102 4 000
AMXKK A19 15/05/15 15/11/24 97.00 99.00 9.11 2.57 173 248 6 000
AMXKK A18 15/04/16 15/07/23 97.00 97.80 97.65 0.15 5 27 000 9.02 3.24 139 240 7 000
AMXKK A10 15/11/18 99.00 99.72 99.00 -0.75 1 14 8.63 3.24 100 201 6 000
AMXKK A21 15/02/20 98.29 99.60 99.50 0.10 2 54500 9.25 3.39 157 262 15 000
AMXKK A1l 15/09/20 91.45 100.00 9.34 4.05 148 269 10 000
AMXKK A16 15/09/21 98.00 9.42 5.13 130 271 10 000
AMXKK A17 15/04/22 103.50 8.75 5.64 54 201 8 000
AMXKK A20 15/12/27 8.88 8.37 24 194 5 000
AMXKK-11 A1 15/09/14 15/09/43 100.00 100.10 8.51 2.03 138 186 7 000
AMIKK-11 A2 15/03/19 15/09/43 7 000
rMOB3KC
MOB3KC BO-3 08/06/12 08/12/13 100.00 100.00 1 10 9.19 1.37 248 246 3 000
MOB3KC BO-5 08/06/12 08/12/13 96.01 100.89 100.00 1 10 9.19 1.37 248 246 2 000
MOB3KC BO-4 01/08/12 01/08/14 99.93 7.98 0.08 3 000
MOB3KC BO-6 01/08/12 01/08/14 8.49 0.08 2 000
MOB3KC BO-1 16/02/11 16/02/13 99.76 100.10 99.70 1 1 8.97 0.61 312 217 5 000
MOB3KC BO-2 22/01/12 22/07/13 100.75 102.00 101.05 -0.95 1 4035 9.02 0.99 266 225 5 000
TpaHckpeauToaHk
TpaHckpeanTbaHk 5 12/08/13 99.40 100.40 99.55 0.15 3 3 8.49 1.05 206 173 3 000
TpaHckpeauTbaHk BO-1 17/11/13 98.40 100.20 8.74 1.32 207 201 5 000
TpaHckpeanTbaHk 6 17/04/14 98.61 98.80 98.65 -0.15 7 54 100 9.28 1.68 236 259 4 000
TENEKOMbI
MTC
MTC 5 26/07/12 19/07/16 100.40 100.43 100.43 -0.07 7 6 668 7.07 0.07 15 000
MTC 3 20/06/13 12/06/18 99.90 100.60 8.16 0.95 184 139 10 000
MTC 1 17/10/13 98.80 99.15 98.80 -0.20 1 49 8.14 1.24 153 140 10 000
MTC 4 19/05/11 13/05/14 97.93 98.03 98.04 0.09 4 4293 8.76 1.79 176 209 15 000
MTC 2 20/10/15 97.00 98.98 99.00 1 1 8.26 2.93 74 165 10 000
MTC 8 12/11/15 03/11/20 96.00 97.35 97.35 -0.05 2 2 9.28 2.97 175 267 15 000
MTC 7 07/11/17 96.61 97.00 9.64 4.33 171 297 10 000
Bbivnenkom
Beimnenkom NHe 1 19/07/13 100.65 100.90 100.75 0.05 5 19 010 8.66 0.98 231 189 10 000
BeimMnenkom 3 12/07/11 08/07/14 95.86 96.10 96.10 0.10 8 6201 9.80 1.84 278 313 10 000
BeimMnenkom 2 23/03/15 14/03/22 96.55 98.57 97.55 0.05 3 20 001 10.13 2.42 282 350 10 000
BeimMnenkom 1 17/03/15 08/03/22 96.57 97.65 97.55 0.26 17 51 103 10.14 2.40 283 351 10 000
BeimMnenkom 4 17/03/15 08/03/22 97.32 97.65 97.69 0.34 9 25 254 10.07 2.40 276 344 15 000
BeimMnenkom 6 13/10/15 94.36 96.49 9.99 2.88 249 338 10 000
BeimMnenkom 7 13/10/15 91.26 98.00 9.21 2.89 171 260 10 000
Poctenekom
PocTtenekom 13 21/10/11 17/10/12 8.27 0.32 143 2 000
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EsxenHeBHBINA 0030D

PBIHOK
Buinyck Oata KotmpoBku LleHa Kon-Bo O6opor, Cnpaa k (bn) O6bem
OdepThl Torawennn Tokynka Tlpogdaxa Tlocn W3M. NN cpenok wT YTM/YTP [iopauus™ O®3 cBOnam mnH py6.

PocTtenekom 8 03/09/13 95.26 100.49 8.46 0.72 243 167
PocTtenekom 1 18/08/11 08/08/13 9.96 0.88 372 318 2 000
PocTtenekom 11 01/08/12 24/07/19 100.26 100.68 100.25 -0.44 4 156 8.81 0.08 3 000
CIb Tene2
TENE2 4 10/02/14 31/01/22 96.00 100.60 9.02 1.49 222 231 3 000
TENE2 5 10/02/14 31/01/22 96.00 100.60 9.16 1.49 236 245 4 000
TENE2 7 14/04/15 05/04/22 96.00 99.50 10.26 2.47 292 363 6 000
TENE2 1 17/06/16 11/06/21 94.50 95.00 95.00 1 2695 10.20 3.43 251 357 5 000
TENE2 3 17/06/16 11/06/21 90.00 95.50 10.04 3.43 235 341 3 000
TENE2 2 17/06/16 11/06/21 94.55 108.00 10.12 3.43 243 349 5 000
NMOTPEBUTEJNIbCKUE, TOPIrOBJIA
BBAO
BBA MM 3 27/02/13 99.65 99.80 8.56 0.64 266 177 5 000
MArHUT
MarnHut BO-1 09/09/13 100.25 8.40 1.13 189 165 1 000
Marnut BO-2 09/09/13 100.25 8.40 1.13 189 165 1 000
Marnut BO-3 09/09/13 99.26 8.40 1.13 189 165 2 000
MarnHut BO-4 09/09/13 99.50 100.00 8.45 1.13 194 170 2 000
Marnut BO-5 28/02/14 98.40 98.60 98.50 -0.29 1 15 9.18 1.55 234 248 5 000
MarnHut BO-6 22/04/14 98.00 98.50 8.68 1.70 174 199 5 000
X5
X5 ®uHaHC 4 05/06/14 02/06/16 95.25 97.00 9.77 1.82 276 310 8 000
X5 ®uHaHc 1 01/07/14 9.57 1.81 256 290 9 000
Konenka
Konerika BO-1 24/07/12 23/07/13 100.05 100.10 100.05 -0.10 2 25000 8.85 0.06 3 000
Konerika BO-2 01/10/13 9.44 1.17 290 269 3 000
UHTYPUCT
WHTy pucTt 2 22/05/12 21/05/13 97.31 99.30 97.01 -1.99 3 50 14.13 0.86 792 735 2 000
Yepkusoso
Yepkusoso 60O-3 08/11/13 98.40 98.80 9.67 1.30 302 294 3 000
CuHeprus
CuHeprua BO-1 04/10/12 03/10/13 99.51 99.70 99.50 0.50 2 151 11.98 0.26 513 3 000
OeTtckun mup
Oetckuin mup 1 26/05/15 94.00 96.00 10.38 2.61 299 375 1 000
Mupatopr
Mupatopr BO-1 29/07/14 93.50 94.00 93.50 5 2002 12.77 1.87 573 610 3 000
MALLIMHOCTPOEHUE
ATOM3HEPIronrPom
ATomaHepronpom 6 15/08/14 100.00 7.49 1.92 42 83 10 000
KAMA3
Kamas BO-1 17/12/12 16/12/13 9.85 0.46 304 2 000
Kamas BO-2 04/02/14 93.00 99.10 9.86 1.47 307 315 3 000
YB3
YpanearoH3asog 1 13/12/12 07/12/17 98.95 100.21 99.92 0.20 2 15000 9.64 0.45 283 3 000
YpanearoH3asog 2 27/08/13 20/02/18 97.75 98.25 11.36 1.09 489 460 3 000
UPKYT
Mpky T BO-1 10/09/13 9.76 1.77 278 308 5 000
rcc
fCC 01 20/09/12 26/03/17 86.03 100.00 9.48 0.22 265 5 000
Cyxoro 'C BO-1 21/12/12 20/12/13 8.41 0.47 160 3 000
Cyxoro 'C BO-2 23/04/13 22/04/14 9.04 0.79 292 225 3 000
Cyxoro 'C BO-3 23/04/13 22/04/14 99.00 99.80 99.00 -0.89 2 2 9.76 0.79 364 297 3 000
COJINEPC
Connepc BO-2 02/05/12 01/05/13 99.26 99.40 14.90 0.81 875 811 2 000
Connepc 2 17/07/13 102.25 102.95 102.25 -0.74 5 311 10.41 0.96 408 364 3 000
MapomawcepBuc
rMC 02 13/02/15 100.00 100.15 100.00 -0.20 3 74 11.03 2.26 379 439 3 000
TPAHCMOPT
Aspocpnor
AspodiioT BO-1 08/04/13 99.95 100.20 99.90 -0.30 2 21 8.01 0.75 194 122 6 000
AspodiioTr BO-2 08/04/13 98.90 100.50 100.00 -0.48 3 400 7.87 0.75 180 108 6 000
TpaHCKOHTEeMHep
TpaHckoHTeliHep 1 26/02/13 100.76 7.78 0.63 189 99 3 000
TpaHckoHTeliHep 2 04/06/15 8.56 2.01 145 191 3 000
Mmo6anTtpaHc
HoslMepeso3Kom 1 10/07/15 98.50 100.00 10.31 1.46 353 360 3 000
HoelMepeso3Kom 5O-01 03/03/15 98.90 99.15 99.20 0.05 2 50 699 10.61 2.33 333 397 5 000
HogeMepeo3Kom BO-02 03/03/15 99.20 10.63 2.33 335 399 5 000
TpaHcaapo
TPAHCAJPO 1 25/04/12 23/10/13 99.56 99.88 99.89 0.39 12 865 12.95 1.22 636 621 3 000
TPAHCAJPO BO-01 03/09/13 03/03/15 99.19 99.89 99.89 0.08 5 256 12.96 1.09 650 620 3 000
O-Tanp
lO-Tanp BO-1 26/03/13 101.01 103.05 11.52 0.71 551 473 2 000
lO-Tanp BO-2 26/03/13 101.01 102.49 9.23 0.71 322 244 2 000
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lO-Tanp BO-3 19/12/13 7.46 1.38 74 74 2 000
lO-Tanp BO-4 26/03/14 97.00 97.50 97.00 0.20 4 68 11.38 1.62 449 468 2 000
lO-Tanp BO-5 26/03/14 96.01 96.50 96.50 0.48 1 1 11.74 1.62 485 504 2 000
lO-Tavip 5 21/07/16 8.82 3.36 115 220 2 000
SHEPFETUKAU CETU
PYCrnapo
Py crvgpo 1 22/04/16 12/04/21 98.95 97.80 -0.65 4 12 907 8.87 3.30 122 225 10 000
Py crvgpo 2 22/04/16 12/04/21 98.90 98.80 0.35 4 500 8.54 3.30 89 192 5 000
MOC3HEPIo
MocaHepro 2 21/02/13 18/02/16 9.40 0.64 350 261 5 000
MocaHepro 3 06/12/12 28/11/14 101.15 101.35 101.18 1 1200 7.52 0.43 70 5 000
NEH3HEPIO
IleHaHepro 4 21/04/15 18/04/17 98.00 99.00 8.69 2.52 133 206 3 000
SHEN OrkK-5
OHEN OrkK-5 b-15 19/06/12 18/06/13 100.25 100.48 100.38 0.02 8 176 536 8.24 0.94 193 147 4 000
OHEJ OrK-5 b-18 25/06/14 95.50 8.26 1.88 121 160 5 000
Ky36ac3Hepro
Ky 36ac3Hepro-®uH 1 23/06/14 14/06/21 86.01 100.00 9.39 1.87 235 272 10 000
Ky 36ac3Hepro-®uH 2 21/04/16 15/04/21 87.13 96.00 10.23 3.24 260 361 5 000
MPCK OrA
MPCK tOra 2 30/08/11 26/08/14 95.22 8.14 1.96 105 149 6 000
TrK-1
TrK-1 01 13/03/12 11/03/14 98.90 8.68 1.58 182 198 4 000
TrK-1 03 25/12/12 14/12/21 7.74 0.48 94 2 000
TrK-1 02 02/07/13 01/07/14 8.47 0.95 215 170 5 000
TrK-9
TrK-9 1 12/08/13 07/08/17 97.20 98.15 98.14 0.39 2 3000 10.14 1.05 371 338 7 000
TrK-2
TrK-2 6O-1 17/09/13 80.35 81.00 81.00 0.62 66 3880 30.61 1.14 2410 2 386 5 000
TrK-5
TrK-5 1 11/10/13 06/10/17 97.70 97.90 11.13 1.21 455 439 5 000
UpkKyTCcKkaHepro
Mpky TOHepro-1 28/11/13 10.94 1.76 396 426 5 000
Wpky TOHepro BO-1 08/04/14 86.00 8.51 1.66 160 182 3 000
AKYTCK3HEPIO
Aky TckaHepro BO-1 03/09/13 99.80 100.20 8.31 1.12 182 155 3 000
rac
[as3npom-raszsHeproceTb 2 23/04/13 9.03 1.36 233 230 2 000
TrK-6
TrK-6 1 29/08/13 24/08/17 97.60 99.67 97.67 -1.08 4 9041 10.74 1.10 427 398 5 000
XUMUYECKUE
EBPOXUM
EBpoxum 2 30/06/15 26/06/18 9.51 2.58 213 288 5 000
EBpoxum 3 18/11/15 14/11/18 90.00 100.00 8.78 2.99 124 217 5 000
AKPOH
AKpOH 2 22/09/11 19/09/13 95.01 107.00 10.20 1.16 367 345 4 000
AKpoH 3 23/05/12 20/11/13 100.70 100.99 100.25 -0.65 5 11 006 9.87 1.32 320 314 4 000
AKpoH 4 27/05/14 18/05/21 93.00 8.21 1.79 122 153 4 000
AKpOH 5 27/05/14 18/05/21 93.00 11.22 1.79 423 454 4 000
KYA3
KYA3-UHBecT 4 10/04/14 07/04/16 96.44 97.14 11.14 1.65 423 445 2 000
CTPOUTENBCTBO U CTPONMATEPUATbI
nce
JICP 'pynn BO-1 26/06/12 25/06/13 100.10 100.20 100.10 -0.05 6 37 078 10.66 0.96 433 389 2 000
pynna JICP 2 31/01/13 01/08/13 99.40 100.04 99.80 -0.14 3 152 10.39 0.56 463 359 5 000
JICP I'py nna BO-2 10/09/13 99.30 99.75 99.71 0.08 4 1021 10.50 1.12 400 374 2 000
JICP 'pynna BO-3 20/03/14 95.70 95.80 95.70 -0.30 28 59562 12.72 1.58 586 602 2 000
JICP I'pynna BO-5 24/07/14 92.71 93.00 93.00 -0.22 8 14 385 12.80 1.86 577 613 2 000
PenoBaCtpounlpynn
PCIl-duHaHc-1 19/12/12 18/06/14 99.26 99.76 99.78 0.53 2 36 11.71 0.46 490 3 000
INenCneuCMy
NeHCneuCMY 1 07/12/12 102.80 102.95 102.95 -0.34 1 1 9.26 0.42 244 2 000
NeHCneuCMY BO-2 23/05/13 103.00 104.49 9.56 0.64 367 277 2 000
TEXHOJIOTMWU, MEOUA UHTETPUPOBAHHBIE
POCHAHO
POCHAHO 1 20/12/17 93.00 96.70 96.70 3.70 1 1 9.93 4.42 197 326 8 000
POCHAHO 2 20/12/17 93.00 100.40 10.90 4.43 294 423 10 000
POCHAHO 3 20/12/17 93.01 96.99 95.15 -2.82 2 3000 10.33 4.41 238 366 15 000
CUCTEMA
A®K Cuctema 2 14/08/12 12/08/14 100.75 101.40 100.91 -0.03 3 14179 6.79 0.12 6 20 000
A®K Cuctema 3 29/11/12 24/11/16 101.85 101.94 101.94 0.02 1 1 7.72 0.41 90 19 000
A®K Cuctema 1 07/03/13 101.06 101.20 101.20 -0.10 3 2314 8.02 0.66 209 123 6 000
A®K Cuctema 4 15/03/16 87.00 98.85 0.06 1 10 8.35 2.16 116 171 20 000
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MpodMeana duHaHc 1 18/07/13 16/07/15 99.00 99.59 99.60 0.25 3 13 11.20 0.97 486 443 3 000
CUTPOHUKC
CutpoHukc BO-1 19/06/12 18/06/13 100.00 100.10 100.10 0.05 9 224 12.23 0.93 593 545 2 000
CutpoHukc BO-2 08/10/12 07/10/13 99.83 100.13 10.98 0.27 413 3 000
YACTHbIE BAHKU
POCBAHK
POCBAHK BO-1 25/06/13 25/06/13 6.87 0.96 54 10 5 000
POCBAHK BO-3 16/05/13 16/11/14 100.45 100.50 100.45 -0.15 1 1 8.56 0.85 236 178 10 000
POCBAHK BO-2 08/07/13 9.12 0.96 279 235 5 000
POCBAHK A3 06/05/11 06/11/13 97.95 97.94 -0.01 1 2000 8.72 1.30 207 199 5 000
POCBAHK A5 06/05/11 07/11/14 9.53 2.17 233 289 5 000
Alb®A BAHK
Anbda-baHk 1 04/02/14 02/02/16 98.50 99.50 97.50 -1.80 1 1 10.22 1.48 343 351 5 000
Anbda-baHk 2 07/06/13 02/12/16 100.75 100.90 100.70 -0.30 3 301 8.62 0.91 235 184 5 000
MAOM Bank
MOM Bank 7 19/07/12 100.15 100.50 100.15 -0.07 3 92 8.40 0.05 5 000
MOM Bank BO-1 29/11/12 101.50 101.70 101.70 -0.30 2 6 002 8.59 0.41 177 5 000
MOM BaHnk BO-4 16/12/12 16/12/14 100.20 100.49 100.50 0.20 1 6 000 8.52 0.46 171 5 000
MOM BaHk 8 09/07/13 09/04/15 99.80 100.20 100.02 0.12 1 1 9.18 0.98 283 241 6 000
MOM Bank BO-2 21/03/14 98.50 9.07 1.60 219 237 5 000
HOMOC BaHk
Homoc BO-1 24/02/12 24/02/14 99.60 100.20 99.60 4 511 9.57 1.52 275 286 5 000
Homoc 9 15/06/12 14/06/13 99.80 100.10 8.93 0.93 263 215 5 000
Homoc 11 02/07/14 02/07/14 9.72 1.80 272 305 5 000
Homoc BO-2 18/04/13 18/10/14 99.20 99.47 99.40 4 32002 8.96 0.78 286 217 5 000
Homoc 12 25/08/13 28/08/17 99.30 99.50 99.45 0.05 2 7001 9.20 1.09 274 244 5 000
Bank 3EHUT
BaHk 3eHuT 6 02/07/13 01/07/14 9.43 0.94 312 266 3 000
BaHk 3eHnt BO-2 22/09/12 22/09/13 99.91 99.98 99.98 0.03 3 2580 7.91 0.22 108 5 000
BaHk 3ennt BO-3 15/11/12 15/11/14 100.16 100.21 8.28 0.37 145 3 000
BaHk 3eHnt BO-6 26/11/12 26/05/14 99.65 100.00 99.65 3 5002 8.28 0.40 146 5 000
BaHk 3eHnt BO-4 07/02/13 07/02/15 100.07 100.20 100.20 0.05 1 1 8.71 0.58 291 191 3 000
BaHk 3ennt BO-5 14/02/13 14/02/15 100.07 100.17 100.07 0.07 2 7500 8.94 0.60 311 214 3 000
BaHk 3eHnt BO-1 07/04/12 07/04/13 86.00 7.62 0.75 156 83 5 000
BaHk 3eHnt 5 05/06/12 04/06/13 99.95 100.05 100.05 -0.10 2 5000 9.13 0.90 287 235 5 000
BaHk 3ennt BO-7 12/04/14 12/04/15 99.15 99.45 99.40 0.15 1 7500 9.79 1.65 288 310 5 000
NMPOMCBA3bBAHK
MpomcB sa3b6aHk BO-2 20/02/13 18/02/15 99.54 99.80 99.60 5 1005 9.60 0.62 374 280 5 000
MpomcB s3bb6aHk 5O-4 20/02/13 18/02/15 100.00 99.73 0.10 2 2 9.37 0.62 351 257 5 000
MpomcB a3b6aHk 6 17/06/13 98.50 99.00 98.58 -0.42 2 2 10.07 0.94 376 330 5 000
MpomcB s3b6aHk B5O-3 04/02/14 96.00 98.79 12.50 1.47 571 579 5 000
Bank CIo6
Bank CMB BO-2 26/03/12 23/09/13 100.30 100.18 -0.02 1 1088 9.02 1.16 248 227 5 000
Bank CMNB BO-1 09/10/12 09/04/13 10.32 0.27 347 5 000
Bank CMNB BO-4 13/12/12 12/12/13 99.80 100.25 9.15 0.45 234 3 000
MKB
MKB 8 10/10/12 08/04/15 100.00 100.10 9.11 0.27 226 3 000
MKB 7 17/07/12 14/07/15 100.06 100.30 3.57 0.04 2 000
MKB 6 07/08/12 100.13 100.30 100.30 0.15 2 9501 6.28 0.10 2 000
MKB BO-4 15/10/12 15/04/14 99.65 99.89 99.89 0.13 11 65 504 8.49 0.29 164 5 000
MKB BO-1 22/02/13 22/02/14 99.79 99.99 99.79 0.39 4 16 902 9.00 0.62 313 220 3 000
MKB BO-5 23/06/14 96.75 97.00 96.75 0.05 3 11 258 11.38 1.84 435 471 5 000
NETPOKOMMEPL,
MeTpokommepy, 7 20/02/11 22/08/12 99.13 100.04 99.03 -0.51 2 2 14.56 0.14 781 3 000
MNMeTpokommepy, 6 22/08/12 99.00 100.20 7.04 0.14 29 3 000
MeTpokommepu, 5 19/12/12 21/12/14 101.80 8.43 0.47 162 5 000
Metpokommepr, 5O-01 03/09/13 03/03/15 99.00 100.25 9.08 1.11 259 232 3 000
Bank YPAIICUB
Ypancub 04 13/09/13 10/03/17 99.65 99.70 99.70 -0.03 3 6590 9.20 1.14 269 245 5 000
JIK YPAIICUB
Ypancu6 JNnsmHr 60O-3 29/10/13 99.90 100.80 9.45 0.67 350 266 3 000
Ypancu6 NnamHr 6O-1 28/02/14 99.60 99.95 10.09 0.87 387 331 2 000
Ypancu6 NnsmHr 60O-4 03/07/14 10.51 0.93 421 373 3 000
Ypancu6 NnsmHr 6O-5 05/02/15 100.15 100.30 100.15 -0.05 5 7 000 11.86 1.22 527 512 3 000
Ypancu6 NnsmHr 6O-6 10/02/15 100.00 101.00 11.11 1.25 450 437 3 000
Ypancub NnamHr 6O-2 12/01/15 100.65 101.60 11.56 2.18 435 492 2 000
Ypancu6 NnsmHr 60O-9 17/02/15 100.55 101.50 11.61 2.28 436 497 2 000
KB PEHECCAHC KAINUTAIN
PenKan BO-3 05/08/13 05/08/14 97.38 97.60 97.53 -0.02 14 2999 12.74 1.02 634 597 3 000
TKC BAHK
TKC BO-3 21/08/12 18/02/14 100.25 100.53 100.46 -0.03 27 5561 10.54 0.14 379 2 000
TKC BO-4 18/04/13 16/04/15 100.10 100.20 100.10 -0.10 2 254 13.47 0.76 738 668 2 000
TKC 2 28/07/13 107.00 107.29 107.25 0.75 19 947 12.91 0.95 660 614 1 000
TKC BO-1 20/09/13 101.30 101.80 12.93 1.12 643 617 2 000
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PBIHOK
Buinyck Oata KotmpoBku LleHa Kon-Bo O6opor, Cnpaa k (bn) O6bem
OdepTnl Torawennn Tokynka Tlpogdaxa Tlocn W3Mm. NN cpenok wT YTM/YTP [iopauus™ O®3 cBONam mnH py6.

TKC BO-2 29/11/11  26/11/13 104.06 104.29 104.15 0.10 16 5767 13.56 1.29 691 683 2 000
POCIOCCTPAX
Pocrocctpax 1 23/07/12 16/07/15 99.76 99.92 99.88 -0.09 3 53 12.34 0.06 4 000
Pocrocctpax 2 12/11/12 02/11/17 99.25 100.39 11.30 0.36 447 5 000
EABP
EABP 3 29/10/13 25/10/16 86.00 99.65 7.88 1.27 125 114 5 000
EABP 1 03/02/14 28/01/19 100.25 101.25 100.25 -0.35 2 23908 8.59 1.49 179 188 5 000
EABP 4 11/02/14 06/02/18 8.40 1.50 159 169 5 000
EABP 2 26/02/15 21/02/19 99.01 110.05 99.91 0.01 1 1 8.81 2.39 151 218 5 000
OHukpeanT BaHk
OHuKpeanT BaHk 4 13/11/12 10/11/15 96.00 101.00 8.46 0.37 163 10 000
tOHukpeanT BaHk BO02 30/08/13 27/02/15 99.20 99.30 99.50 0.20 1 1 9.14 1.10 266 238 5 000
tOHukpeanT BaHk BO03 04/09/13 04/03/15 93.80 99.30 9.62 1.12 313 286 5 000
OHuKkpeanT BaHk 5 03/09/13 01/09/15 85.00 99.00 10.11 1.12 362 335 5 000
tOHukpeanT BaHk BO01 11/12/13 10/12/14 86.00 8.73 1.38 201 201 5 000
OHuKkpeanT BaHk 1 07/09/16 85.00 98.00 9.12 3.61 138 249 5 000
PandcpanseH
PandxpaiizeH 4 06/12/11 03/12/13 8.30 1.36 160 157 10 000
Pandxpaiizen 5O-7 27/11/13 98.60 100.00 8.43 1.35 174 170 5 000
WMHI BaHk
WHI Bank 2 12/08/12 18/11/14 8.48 0.25 163 5 000
PyccCraHpapT
Py ccCtanpapt BO-1 09/11/12 07/11/14 100.00 101.10 101.05 3 24 8.05 0.36 122 5 000
Py ccCtanpapt BO-2 26/03/13 24/03/15 98.00 100.10 9.77 0.71 376 298 5 000
BocTt-3kcnpecc
BocTt-Okenp bank BO-5 19/04/12 17/10/13 99.00 10.40 1.22 381 366 2 000
BocTt-Okenp bBank BO-1 10/03/11 07/03/13 100.00 7.62 0.66 169 83 1 000
XK® BaHk
XK BaHk 6 11/12/12 10/06/14 95.01 99.84 99.55 2 20 9.08 0.44 227 5 000
XK baHk 5 19/10/11 17/04/13 99.00 99.90 9.33 0.76 325 254 4 000
XK BaHk BO-3 22/10/13 22/04/14 86.00 8.14 1.24 154 140 4 000
XK BaHk 7 26/04/12 23/04/15 98.81 98.98 98.99 -0.01 7 30 535 10.56 2.44 323 393 5 000
BHIM Mapu6a
BHIM Mapwnba 1 29/03/14 97.00 99.50 7.93 1.63 104 124 2 000
PycdmHaHcBaHk
Py cdmHancbank 8 17/09/12 14/09/15 100.00 8.31 0.21 149 2 000
Py cdmHancbanrk 9 18/09/12 15/09/15 100.08 9.05 0.21 223 2 000
Py cqmHancbank 5O-01 04/07/13 04/07/14 9.61 0.95 329 284 4 000
Py cqmHancbank 5O-02 06/09/13 06/03/15 101.00 9.40 1.12 291 264 4 000
Py cdmHancbank 10 12/11/13 10/11/15 101.00 8.04 1.31 138 131 2 000
Py cdmHancbank 11 13/11/13 11/11/15 9.08 1.31 242 235 2 000
OTIN BaHk
OTIMN baHk BO-3 01/11/12 30/10/14 100.50 100.70 7.96 0.33 112 4 000
OTIMN baHk BO-2 04/03/14 03/03/15 99.00 99.30 11.25 1.53 443 454 6 000
OTIN BaHk 2 25/03/14 95.37 95.60 95.45 -0.11 5 5158 11.51 1.61 463 481 3 000
OTIMN baHk BO-1 29/07/14 93.50 93.90 93.80 0.10 3 31252 11.71 1.88 466 505 5 000
CKbB-BbaHk
CKB-baHk BO-4 05/12/12 05/06/13 100.60 101.00 8.21 0.43 139 2 000
CKB-baHk BO-3 28/05/13 26/11/13 99.60 100.25 10.01 0.88 377 323 3 000
CKB-baHk BO-5 11/10/12 10/04/14 99.70 100.20 100.15 -1.85 2 9 7.77 0.28 92 2 000
CKB-baHk BO-6 09/07/13 08/07/14 97.96 98.59 98.00 -0.39 1 1 10.90 0.96 457 413 2 000
KpeauTEBpona BaHk
KpenEs pbaHk 6 21/08/12 18/02/14 99.80 100.03 9.11 0.14 236 4 000
KpenEB pbaHk BO-2 10/02/14 10/02/15 98.75 99.10 98.90 1 10 11.03 1.47 424 432 5 000
KpenEB pbaHk BO-1 27/04/14 93.00 98.00 9.56 1.70 262 287 5 000
BaHk UHTe3a
MHTesa 03 11/10/13 13/04/15 98.70 99.30 10.07 1.21 349 333 5 000
LleHTp-UHBeECT
LieHTpNHBECT 2 25/06/13 24/06/14 100.05 100.19 100.05 0.04 2 201 10.61 0.96 428 384 3 000
LieHTpNHBECT BO-1 18/12/12 17/06/14 99.45 99.75 9.50 0.46 269 2 000
LieHTpNHBECT BO-5 18/12/12 17/06/14 99.75 9.50 0.46 269 1 000
LieHTpNHBECT BO-2 18/04/13 16/04/15 99.50 99.75 10.11 0.77 401 332 2 000
CBsaA3b-baHk
Casasbbank 03 20/12/12 09/12/21 8.67 0.47 186 5 000
CasasbbaHk 05 07/04/22 10.00 2.67 258 338
KpanunHBecT6aHk
KpaiivHe ect6aHk BO-1 19/10/12 19/04/14 99.28 99.40 1 3000 11.56 0.30 472 2 000
CypnocTtpouTenbHbIN 6aHK
Cy pocTp 03 05/09/11 03/09/12 99.03 10.08 0.17 330 2 000
Cy pocTp BOO1 03/03/13 03/03/14 98.13 99.49 100.10 1.08 2 50 11.08 0.64 518 429 2 000
CypocTp 04 10/04/12 08/10/13 98.04 99.35 99.25 -0.24 3 462 11.96 1.19 540 521 2 000
MeTko MG aHk
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PIHOK
Buinyck OaTa KotnpoBku LleHa Kon-Bo OG6oporT, Cnpag k (6n) O6bem

OdbepThl lMorawenns Tlokynka [lpopaxa [locn W3m. nn cpenok wT YTM/YTP Miopaums™  O®3 cBoONam mrH py6.
MeTkombaHk BO-1 02/02/13 02/08/14 12.37 0.57 660 557 2 000
MeTkombBaHk 01 13/04/13 15/04/15 99.26 100.05 100.00 0.90 1 6 000 10.99 0.76 491 420 2 000
AbcontoT 6aHk
A6contoT 6aHk 5 30/07/14 27/07/16 85.01 97.10 94.10 -3.05 1 2 11.57 1.88 452 491 2 000
TatchoHagbaHk
TaTtdoHabaHk BO-1 28/06/12 26/12/13 100.00 100.20 100.20 -0.15 4 2116 14.49 1.41 775 777 2 000
TartdoHabaHk BO-2 18/10/12 17/04/14 99.50 99.92 9.22 0.30 238 2 000
TatdoHabaHk BO-3 29/11/12  27/11/14 100.80 101.18 100.75 -0.24 1 1 10.55 0.41 373 2 000
TartdoHabaHk 7 16/12/11 14/12/12 99.55 100.99 11.46 0.45 465 1 000
TatdoHabaHk B5O-4 19/02/13 17/02/15 99.22 99.95 100.05 1 1 11.45 0.61 560 465 3 000
TaTtdoHabaHk 6 28/02/12 26/02/13 99.01 100.50 100.50 1.00 2 2 9.65 0.63 377 286 2 000
TaTtdoHabaHk BO-5 09/04/13 07/04/15 99.30 100.05 11.70 0.75 564 491 2 000
PETMOHAJIBbHBIE
MOCKBA
Mocksa 45 #N/A The ixcord could nt be found #N/A The rord coulcord could #N/A The #N/A The reord could #3HAY! #3HAY! #3HAY! found 000
Mocksa 54 05/09/12 100.00 100.15 6.46 0.18 15 000
Mocksa 61 03/06/13 106.61 108.09 6.08 0.87 30 000
Mocksa 53 01/09/13 99.12 100.60 7.20 1.12 71 44 15 000
Mocksa 63 10/12/13 110.51 111.34 7.09 1.32 42 36 15 000
Mocksa 62 08/06/14 109.00 109.50 109.00 -0.33 11 162 525 7.67 1.74 71 99 35 000
Mocksa 39 21/07/14 99.50 7.42 1.88 37 76 10 000
Mocksa 64 24/06/15 96.55 98.15 8.12 2.73 68 150 20 000
Mocksa 44 16/11/15 111.71 113.80 8.39 2.84 90 177 40 000
Mocksa 56 22/09/16 95.01 96.00 95.99 0.49 1 25000 8.30 3.65 55 166 20 000
Mocksa 49 14/06/17 95.00 97.41 7.78 4.24 112 25 000
Mocksa 48 11/06/22 88.31 89.60 88.31 -2.84 5 609 8.52 7.13 6 167 30 000
MOC OB
MockoB ckast O6n 8 11/06/13 98.01 100.95 8.08 0.92 179 130 19 000
MockoB ckast O6n 7 16/04/14 98.61 99.50 98.61 -0.39 4 31913 9.04 1.68 212 235 16 000
HUXENOPOOCKAA OB
Hwxeropoackas O6n 5 02/12/12 101.50 102.35 7.10 0.42 28 3 000
Hwxeropoackas O6n 4 17/11/12 98.05 102.05 7.86 0.38 103 3 000
Hwxeropoackas O6n 6 07/10/15 99.35 100.00 8.67 2.04 154 202 5 000
Hwuxeropoackas O6n 7 16/11/16 101.61 103.00 102.25 0.15 2 2 9.10 2.50 175 247 8 000
CAMAPCKAA OBn
Camapckan O6n 5 19/12/13 101.00 101.75 101.75 -0.04 1 118 8.27 1.38 155 155 8 000
Camapckan O6bn 6 10/05/13 105.70 106.50 7.52 0.81 138 73 2 000
Camapckan O6bn 7 30/11/16 96.00 97.15 8.62 2.35 134 198 12 000
AKYTUA
Ay Tna 1 11/04/13 99.01 100.70 8.18 0.51 252 138 3 000
Axy Tna 9 19/09/13 101.20 101.60 101.40 0.10 2 38 000 8.10 0.75 203 131 2 000
Ay Tna 7 17/04/14 99.35 100.80 7.84 1.41 110 112 3 000
KPACHOOAPCKUWN KPAA
KpacHopapckuin kpai 2 14/12/12 0.53 2 000
KpacHogap 02 05/11/15 102.00 8.89 1.45 212 217 1 000
KpacHopapckuin kpaii 3 27/09/14 99.30 100.29 8.24 1.61 136 154 4 000
KPACHOAPCKUWN KPAA
KpacHosipckun kpan 4 08/11/12 100.82 101.30 100.00 -1.25 1 1 10.78 0.35 395 10 000
KpacHosipckun kpan 5 29/11/16 101.00 101.90 102.00 1.18 5 6 002 8.19 1.79 119 152 9 000
KOMU
Komun Pecn 7 22/11/13 86.12 100.90 7.18 0.87 96 40 1 000
Komun Pecn 9 18/10/14 97.00 98.80 8.11 1.68 118 142 2 000
Komun Pecn 8 03/12/15 80.36 96.00 8.61 2.52 125 198 1 000
Komun Pecn 10 15/12/16 101.10 8.81 2.66 139 219 2 000
YOMYPTUA
Yamy ptus 05 24/11/16 100.00 103.00 103.00 2 10 000 9.23 2.77 177 261 2 000
KOCTPOMCKASA OBJNACTb
Koctpomckas obnacte 5 20/12/12 100.70 100.79 100.70 -0.10 4 14 065 7.68 0.46 87 3 000
Koctpomckas obnactb 6 17/11/16 100.00 100.25 100.00 7 23121 9.84 2.10 267 319 4 000
BOJIOroACKAs OB
Bonoroackas o6n. 02 14/12/16 103.00 104.49 104.50 0.50 1 10 9.18 2.55 181 255 3 000
PECN KAPENMUA
Kapernvsa 14 30/11/16 101.00 102.15 9.40 2.00 229 275 1 000
APOCIJIABCKASA OBJIACTb
Apocnasckas O6n 9 16/05/13 99.80 101.00 8.23 0.59 241 143 3 000
Apocnaeckas O6n 10 15/04/14 99.00 99.70 99.00 -0.10 3 4 8.58 1.42 183 186 3 000
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PbIHOK

HdaTta

KotmpoBku

LleHa

Beinyck

OdbepTthl llorawennsa llokynka Tlpopaxa Tlocn WU3m. nn cpenok

Cnpag k (6n)
YTM/YTP Oropauunsn O®3 ceonam mnH pyo6.

O6bem

PA3AHCKAS OBIIACTb
PsasaHckas O6n 1

XMAO

XMAO-HOrpa 7
XMAO-HOrpa 8
CBEPOJIOBCKASA OBIIACTb
Ceepparnosckas obn. 01
TBEPCKAS OBIIACTb
TeBepckas O6n 5
TeBepckas O6n 6
TeBepckan O6n 7

27/11/14

20/12/12
19/12/13

11/12/16
26/12/13

12/06/14
15/12/15

UermoyHuk: REUTERS, pacyensl: baHk SEHUT
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PBIHOK
Pe3yabTaThl TOPrOB €BPOOOH AMHU
Bhinyck Hara Lena HoxoaHocTb Uame, % Z-cnpap
BantoTa lMorawenusa [llokynka MNpopnaxa [lMokynka [MMpopaxa [Oopauus (no nokynke)
POCCUA
RUSSIA'15 3.625% uUsD 29/04/15 103.375 103.750 2.38 2.24 2.69 0.25 179
RUSSIA'18 11% uUsD 24/07/18 139.528 141.972 3.66 3.30 4.67 0.49 258
RUSSIA'30 7.5% uUsD 31/03/30 120.086 120.238 3.90 3.87 5.38 1.21 248
RUSSIA'20 5% uUsD 29/04/20 108.625 109.125 3.72 3.65 6.58 0.88 233
RUSSIA'28 12.75% usD 24/06/28 179.592 180.908 5.30 5.22 9.27 0.95 341
FTOCKOMMNAHUU
Masnpom
GAZPR'13 4.505% uUsD 22/07/13 100.847 100.972 1.62 1.20 0.29 -0.01 119
GAZST'13 5.625% usD 22/07/13 101.770 102.270 1.51 0.39 0.43 0.05 105
GAZPR'13 9.625% usD 01/03/13 105.025 105.225 1.90 1.61 0.64 0.18 144
GAZPR'13 7.343% usD 11/04/13 103.780 104.155 2.35 1.87 0.75 0.09 189
GAZPR'13 7.51% usD 31/07/13 105.420 105.920 2.35 1.90 1.02 0.21 188
GAZPR'14 10.5% usD 25/03/14 111.750 111.875 3.45 3.38 1.61 297
GAZPR'14 10.5% usD 08/03/14 111.500 111.625 3.42 3.35 1.56 -0.03 294
GAZPR'14 8.125% usD 31/07/14 109.459 109.959 3.35 3.12 1.90 0.38 284
GAZPR'15 5.092% usD 29/11/15 105.250 105.875 3.44 3.25 3.16 0.64 280
GAZPR'16 6.212% uUsD 22/11/16 108.670 109.420 4.03 3.85 3.90 0.63 325
GAZPR'18 8.146% uUsD 11/04/18 118.850 119.850 4.41 4.23 4.75 0.80 340
GAZPR'19 9.25% uUsD 23/04/19 124.388 125.263 4.98 4.84 5.31 0.77 382
GAZPR'22 6.51% uUsD 07/03/22 110.195 111.195 5.16 5.03 7.32 1.33 360
GAZPR'34 8.625% uUsD 28/04/34 126.380 126.630 6.37 6.35 11.25 432
GAZPR'37 7.288% uUsD 16/08/37 113.552 114.045 6.21 6.18 12.34 0.42 408
TpaHcHed T
TRANSN'13 7.7% uUsD 07/08/13 105.988 107.988 2.12 0.36 1.04 -0.02 164
TRANSN'14 5.67% uUsD 05/03/14 104.106 105.072 3.12 2.55 1.59 -0.01 262
TRANSN'18 8.7% uUsD 07/08/18 123.500 124.500 4.28 4.11 4.86 320
PX0,
RZD'17 5.739% uUsD 03/04/17 106.630 107.000 4.18 4.10 4.19 0.38 333
CoBkomdcnoT
SOVKOM'17 5.375% uUsD 27/10/17 95.383 96.383 6.41 6.18 4.63 0.40 552
FTOCBAHKU
BTB
VTB'12 6.609% uUsD 31/10/12 101.550 101.750 1.74 1.14 0.33 128
VTB'15 6.465% uUsD 04/03/15 104.625 105.120 4.60 4.41 2.45 0.25 406
VTB'18 6.315% uUsD 22/02/18 101.413 102.413 6.01 5.81 4.73 0.27 505
VTB'18 6.875% uUsD 29/05/18 104.625 105.125 5.93 5.84 4.95 0.25 493
VTB'20 6.551% usD 13/10/20 100.625 101.125 6.45 6.37 6.44 0.63 510
VTB'35 6.25% usD 30/06/35 103.500 104.000 5.97 5.93 12.68 0.25 383
BaHk MockBblI
BANK OF MOS'13 7.335% USD 13/05/13 103.173 103.923 3.54 2.68 0.84 -0.04 309
BANK OF MOS'15 6.699% USD 11/03/15 103.125 103.625 5.43 5.23 2.46 0.13 491
BOM CAPITAL'15 6.699% USD 11/03/15 97.290 98.290 7.83 7.41 2.45 -0.03 738
B3b
VEB LEAS'16 5.125% uUsD 27/05/16 99.038 100.038 5.40 5.11 3.56 0.51 472
VEB'17 5.45% uUsD 22/11/17 103.125 103.625 4.78 4.68 4.72 0.25 383
VEB'20 6.902% UsD 09/07/20 108.201 108.704 5.62 5.54 6.18 0.68 428
VEB'25 6.8% UsD 22/11/25 104.625 105.375 6.28 6.20 9.04 1.25 446
Masnpom6 aHk
GAZPROMB'13 7.933% UsD 28/06/13 104.500 105.000 3.25 2.74 0.97 0.13 278
GAZPROMB'14 6.25% UsD 15/12/14 103.875 104.375 4.56 4.35 2.30 0.25 404
GAZPROMB'15 6.5% UsD 23/09/15 104.375 104.875 5.01 4.84 2.92 0.25 442
PCXB
ROSSELKH'13 7.175% usD 16/05/13 104.125 104.375 2.34 2.05 0.85 187
ROSSELKH'14 7.125% uUsD 14/01/14 105.875 106.375 3.16 2.83 1.43 0.38 266
ROSSELKH'14 9% uUsD 11/06/14 110.125 110.625 3.54 3.29 1.82 0.25 303
ROSSELKH'17 6.299% usD 15/05/17 105.875 106.250 4.92 4.84 4.25 0.50 408
ROSSELKH'18 7.75% usD 29/05/18 113.250 113.750 5.12 5.03 4.89 0.50 410
ROSSELKH'21 6% usD 03/06/21 98.550 99.175 6.42 6.24 3.53 0.57 578
CbepbaHk
SBER'13 6.48% usD 15/05/13 104.000 104.250 1.79 1.51 0.85 132
SBER'13 6.468% usD 02/07/13 104.000 104.375 2.37 2.00 0.98 190
SBER'15 5.499% usD 07/07/15 104.500 104.875 3.90 3.77 2.75 0.38 331
SBER'17 5.4% usD 24/03/17 103.750 104.000 4.51 4.45 4.18 0.50 367
SBER'21 5.717% usD 16/06/21 101.464 102.464 551 5.37 7.13 0.48 403
YACTHBIE KOMIMAHUU
EBpa3
EVRAZ'13 8.875% UsD 24/04/13 104.250 104.750 3.47 2.86 0.79 0.13 302
EVRAZ'15 8.25% UsD 10/11/15 105.500 106.000 6.40 6.23 2.97 0.50 584
EVRAZ'18 9.5% UsD 24/04/18 107.125 107.625 7.94 7.84 4.57 0.25 705
i
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PBIHOK
Bbinyck Hata Llena HoxopaHocTb U3me, % Z-cnpaj
BantoTta MMorawenusa Tllokynka MNpopaxa [lMokynka [popaxa [Hiopauuns (no nokynke)
EVRAZ'18 6.75% uUsD 27/04/18 95.125 95.500 7.81 7.72 4.82 -0.13 689
AnbsiHc Onn
ALLIANCE OIL'15 9.875% USD 11/03/15 102.500 103.500 8.80 8.38 2.36 1.32 839
Anpoca
ALROSA'14 8.875% uUsD 17/11/14 109.778 110.272 4.48 4.27 2.18 0.09 395
ALROSA'20 7.75% uUsD 03/11/20 105.125 105.625 6.93 6.85 6.27 0.88 561
Bbimnenkom
VIMPELC'13 8.375% uUsD 30/04/13 103.550 103.750 3.93 3.69 0.80 0.05 349
VIP FIN'16 6.493% uUsD 02/02/16 99.630 99.630 6.61 6.61 3.16 1.02 600
VIMPELC'16 8.25% uUsD 23/05/16 104.385 104.885 6.94 6.80 3.39 0.78 633
VIMPELC'18 9.125% uUsD 30/04/18 106.000 106.500 7.82 7.71 4.62 0.75 691
VIP FIN'21 7.748% uUsD 02/02/21 94.630 95.630 8.65 8.47 6.15 -1.37 734
Nykonn
LUKOIL'14 6.375% uUsD 05/11/14 107.300 107.650 3.11 2.96 2.19 0.17 257
LUKOIL'17 6.356% uUsD 07/06/17 108.375 109.125 4.44 4.28 4.32 1.00 357
LUKOIL'19 7.25% uUsD 05/11/19 112.500 113.250 5.18 5.06 5.86 1.00 392
LUKOIL'20 6.125% uUsD 09/11/20 104.750 105.250 5.41 5.34 6.65 0.88 401
LUKOIL'22 6.656% uUsD 07/06/22 109.125 109.875 5.45 5.36 7.51 0.63 388
MTC
MTS'20 8.625% uUsD 22/06/20 115.000 115.500 6.21 6.14 6.07 0.75 492
HOBAT3K
NOVATEK'16 5.326% uUsD 03/02/16 104.250 105.000 4.04 3.82 3.25 0.25 337
NOVATEK'21 6.604% usD 03/02/21 109.125 109.625 5.27 5.20 6.62 0.63 384
CeBepcTanb
SEVERSTAL'13 9.75% uUsD 29/07/13 106.875 107.250 3.16 2.82 1.00 0.25 269
SEVERSTAL'14 9.25% uUsD 19/04/14 108.875 109.375 4.06 3.78 1.67 0.38 357
SEVERSTAL'17 6.7% uUsD 25/10/17 101.000 101.500 6.47 6.36 4.50 0.75 559
TMK
TMK'18 7.75% uUsD 27/01/18 94.614 95.614 9.00 8.76 4.44 0.62 818
THK
TNK-BP'13 7.5% uUsD 13/03/13 103.750 106.750 2.01 -2.13 0.06
TNK-BP'15 6.25% uUsD 02/02/15 105.125 105.625 4.13 3.93 2.37 0.25 359
TNK-BP'16 7.5% uUsD 18/07/16 111.125 112.000 4.46 4.24 3.48 0.38 375
TNK-BP'17 6.625% uUsD 20/03/17 108.625 109.500 4.57 4.37 4.08 0.50 374
TNK-BP'18 7.875% usD 13/03/18 114.500 115.500 4.92 4.73 4.68 0.63 393
TNK-BP'20 7.25% usD 02/02/20 112.875 113.875 5.17 5.03 5.92 0.75 388
YACTHbLIE BAHKU
Anbdra-BaHk
ALFA BANK'13 9.25% usD 24/06/13 104.875 105.125 4.08 3.83 0.95 0.96 364
ALFA BANK'15 8% usD 18/03/15 104.166 105.153 6.30 5.91 2.44 -0.02 580
ALFA BANK'17 7.875% usD 25/09/17 101.600 102.600 7.50 7.26 4.31 0.91 667
Homoc BaHk
NOMOS BANK'12 9.25% USD 17/12/12 102.600 103.600 3.40 1.25 0.45 0.10 298
NOMOS BANK'13 6.5% uUsD 21/10/13 101.958 102.958 4.92 4.13 1.25 -0.04 447
NOMOS BANK'15 8.75% USD 21/10/15 103.000 103.500 7.70 7.53 2.90 718
MpomcBaA3b6aHk
PROMSVYAZB'13 10.75% USD 15/07/13 104.499 104.999 6.17 5.68 0.96 -0.10 578
PSB FINANC'14 6.2% usD 25/04/14 97.498 97.998 7.70 7.40 1.72 731
PROMSVYAZB'15 12.75% USD 27/05/15 108.281 109.281 9.41 9.03 2.50 0.28 902
PROMSVYAZB'16 11.25% USD 08/07/16 105.054 107.054 9.70 9.11 3.19 0.05 919
XKPB
HOME CREDIT14 7% usD 18/03/14 102.746 103.246 5.29 4.99 1.61 0.25 483
i
I BAHK
MBEHVIT
03.07.2012

29



EsxenHeBHBINA 0030D

Poccusa

55 YTM/YTP (%)

5.0

4.5

4.0

35

3.0

> O Poceust 15
2.0

15

1.0

05 - T T T T

O Poccust 30

o

Poccua 18

PbIHOK

O Poccusi 28

O Poccus 20

Aropauuns (neT)

T'ockxoMmmaHun

O YTMIYTP (%)
6.5

O Coskomdnor'17
6.0

55

5.0
o [asnpom'18

45
[a3npom'16
40 o q:v)Ku 17 TpaHcHedTH'14
[a3npom'15
35 lasnpom'14

Fypoutd s ©

o TpaHcHed Tb'13

[asnpom'14

3.0

25
[asnpom'13
o

2.0 [asnpom'13
o) [a3npom'13

15 OraanpoM'ﬁchuechb'H
o
10 O Trasnpom'13

05 - T T T

O Tasnpom'19

9 10
UcnoyHuk: REUTERS

O Tasnpom'22
O Tasnpom'34

Oropauus (ner)

0 2 4 6

ll
Jh BAHK
il SEFTAT

BAHIKOBCKAT TPVITHA SEUT

03.07.2012

10 12 14
UcrmoyHuk: REUTERS

20



EsxenHeBHBINA 0030D

T'ocOoanku

YTM/YTP (%)

85
8.0
75
7.0
6.5
6.0
55
5.0
45
4.0

35

O BaHk Mocksbi'15

O PCXB'18 9

OEaHK Mocksbl'1

BTE'12

[as3npomb6aHk'14
O C6epbark'13
O PCXB'14

Bark Mocksbl'13
30 O pexga

[asnpom6aHk'13
25 PCXB'13

@D C6epbank'13

20

BTB'11 .
5 g O C6epbank'1l
1.0

05 -

BTE'15 BTE'18
OO BTE18
O B3B'20

B3E'16
d_aaanMGEHK'15O P ,1E’CXB'17

B3B'17
C6epbaHk'15

O B3BE'25

PbIHOK

O BTB'20

Aropauus (neT)

YacTrHble KOMIIaHUU

ZZ YTM/YTP (%)
85
8.0
75
7.0
6.5
6.0
55
50

45

4.0 (@)

O Anbsic Oiin'15

Bbimnenkom'16 EBpas'18
o

o
o

Bbimnenkom'13

Anpoca'l4

CesepcTanb'14 {
pC 8 ThK'12 THK'13

Bbimnenkom'11

35

30 (@)
25 CesepcTanb'13

EBpas'13

20 o

15

EBpoxvm'12

1.0

05 -

O Nykoin'14

OTMK 1

BbiMnenkom'16 (O Brimnenkom'18
60 Espas'18

[0} Anpoca'20

Espas-15 O Cesepcrans'1l7

O MTC'12
Tykoiin'20

(@) O nNykoin'22

@© _THK'17
KOO
O THK'15 wonn
THK'16

TNykoiin'17

10

12 14
UcnoyHuk: REUTERS

Aropauus (neT)

i
Jh BAHK
il SEFTAT

BAHIKOBCKAT TPVITHA SEUT

03.07.2012

10

12 14
Ucnoyruk: REUTERS

31



PhIHDK

YacrHble 0aHKU

. YTMIYTP (%)

MpomcBasbbaHk'13
O Mpomcessbbank'18

85
n Gank'12 O Homoc Bark'15
5 O Mpowcsnasbanic O Anba-Bark'15
6.5
OI'IpOMCBﬂab6aHK'1l O Anbda-baHk'13
55
O XKob'14
45 O Homoc BaHk'13
O Anba-Bank'12
35
25
O Homoc BaHk'12
15
© Pycckwin Crarpapt'16
Aropauuns (neT)
05 - T T T T T T T T !
0 1 2 3 4 5 6 7 8 9
UcnoyHuk: REUTERS
|||‘
Ill'“ BAHK
uillll SEFHIAT
03.07.2012

32



EsxenTHeBHBIN 003

PbIHOK

HNHaBecTUIIUOHHBIN /lemapTaMeHT

Poccus, 129110, MockBa, bBaHHbI mep, 10M 9

TeJL. 7 495 937 07 37, hakc 7 495 937 07 36
WERB: http://www.zenit.ru

HauvaasHuk /lemaprameHnra Kupunsn KomenoBuyu kopelovich @zenit.ru
3aMm.HauajbpHUKA /lemapraMeHTa Koncrautus ITocnesnos konstantin.pospelov @zenit.ru

yl'lpaBJI €HHUE IIPpOoAAK

BasnoTHBIEe U py Oy1eBble OO UTALl U U Onus [laGaHnoBa j.shabanova@zenit.ru
BasnioTHble U py 611eBble 06T UTALIU T Maxkcum Cumarus m.simagin@zenit.ru
BasroTHBblEe U py GeBbIe OO UTA T Anexkcauap Bankauos a.valkanov @zenit.ru
AHaJuTHUYECKOe yIpaBJjeHue Axnuu research @zenit.ru
O6nuranuu firesearch @zenit.ru
MaKpO3KOHOM HKa Bragumup EBcTudeen v.evstifeev @zenit.ru
MaKpO3KOHOM HKa /KPeAUTHBIH aHAIU3 Kupunn Ceiuen k.sychev @zenit.ru
KpenuTHbIi aHATHU3 EBrenuii Yepmakos e.cherdakov @zenit.ru
KpenuTHBIH aHATU3 Hartanpa Taneliko n.taley ko@zenit.ru
KosinuecTBEHHBIH aHATU3 AMutpuit Yenparux d.chepragin@zenit.ru
Axnuu EBrenus JloGaueBa eugenia.lobacheva@zenit.ru
YnpaBJjieHue PbIHKOB JO0JITOBOr0 KanuraJja ibcm @zenit.ru
Py GneBbie obnuramuu Henuc Pyukun d.ruchkin @zenit.ru
Auppeii [TamkeBuy a.pashkevich @zenit.ru
dapuga AXMeToBa f.akhmetova@zenit.ru
Mapuuna Hukumosa m.nikishova@zenit.ru
Bepa ITaHoBa vera.panova@zenit.ru
Aekcent Bacos a.basov @zenit.ru

Karkaplil aHATUTHK, 33/1efCTBOBAHHBINA B HAINIMCAHUY AAHHOTO 0630pa, IOATBEPKAAET, UTO BCE IOJIOKEHUS OTPAXKAIOT €ro COOCTBEHHOE MHEHUE B OTHOIIEHHH (PHHAHCOBBIX HHCTPYMEHTOB
WA DMHUTEHTOB. BosHarpask/ieHue aHAJIMTHKOB He CBS3AHO HANPAMYIO WJIM KOCBEHHO ¢ MHEHMAMM WIM PEeKOMEeH/AUAMHU, U3JIOKEHHBIMU B JlaHHOM o63ope. Bank 3EHUT He Hecer
OTBETCTBEHHOCTH 34 OLIEPAIMH TPETHUX JINI], COBEPILIECHHbIE HA OCHOBE MHEHUI aHAJINTHKOB, H3JI0XKEHHBIX B JAHHOM 0630pe. MueHne Banka MOXeT He COBIAZaTh C MHEHHEM aHATIUTHKA,
MB3JIOKEHHBIM B JAHHOM 0630pe.

Wudopmanus, npejcraBieHHas B 0630pe, OCHOBaHA Ha HCTOYHHUKAX, kKoTopble bank 3EHUT npusHaeT Ha/ieXKHBIMHU, TeM He MeHee, BaHK He HeceT OTBETCTBEHHOCTH 3a €€ JIOCTOBEPHOCTh U
mostHoTy. Onucanus GHMHAHCOBBIX HHCTPYMEHTOB M SMHTEHTOB He IIPETEH/YIOT Ha IOIHOTY. IIpOoIIbe IOKa3aTe Il He SIBJISIOTCS rapaHTHell CBoero mosropeHus B byaymem. O630p He uMeeT
OTHOIIEHHs K MHBECTHI[OHHBIM ILleJIAM MM (HHHAHCOBOH CHUTyal[MM TPETBUX JIMI. Bce MHEHHA M peKOMEH/AI[M, OCHOBAHHbIE HA IPEZCTaBIeHHOH MH(MOPMAIHHU, COOTBETCTBYIOT ZlaTe
BBIXOZ]a 0630pa M MOIYT GBITH U3MeHeHbI Ge3 yBemomsteHust. O630p IPeOCTABISETCS UCKIIOYUTEIPHO B HHGQOPMAIMOHHBIX Le/sIX M He SB/IIETCS MpPEeJIOJKeHHeM KyIUTh WIM IPOJATh
COOTBETCTBYIOIE (DHHAHCOBbIE HHCTPYMEHTHI. HIHBECTOPBI [JOJDKHBI CAMOCTOATEIBHO INPHHUMATh MHBECTHUIMOHHbIE PelIeHHs, UCIOJb3ys 0630p JIMIIb B KauecTBe OJHOTO M3 CPEZICTB,
CIIO0COOCTBYIONIMX NPHHATUIO B3BELIEHHBIX pemmeHuid. 0630p moarorosyien bankom 3EHUT 1 pacpocTpaHeHUs Cpefid NPOdeCcCHOHATBHBIX YIACTHUKOB PHIHKA U MHCTHTYI[MOHAIBHBIX
uHBecTopoB. He ApmAmomuecs npodecCHOHATBHBIMU YYaCTHHKAMH HHBECTOPBI JOJDKHBI HCKAaTh BO3MOXKHOCTDH JIONOJIHUTEIBHOH KOHCYJIBTALUH IIepeJ] IPHUHATHEM HHBECTHI[OHHOTO
pemrenus. O630p MOXKeT cofiepkaTh MH(OPMAIUI0O M PEKOMEHJAIMH KacaTeJIbHO (HMHAHCOBBIX HHCTPYMEHTOB, HEJOCTYIHBIX Ul HMOKYINKH HJIM IIPOAAKH HenpodecCHOHAIbHBIMU
YYaCTHUKAMHU PBIHKA.

Bank 3EHUT MosxeT BBICTYIaTh MapKeTMeHKepOM II0 OZHOMY MJIM HECKOJIbKHM (PUHAHCOBBIM HHCTPYMEHTaM, YIOMAHYTHIM B JaHHOM 00630pe M MMeTh 110 HHM JJIMHHBIE HJIH KOPOTKHe
nosunuu. bank 3EHUT Taxske MOKeT IMPEIOCTABJIATh YCJIYTH (PMHAHCOBOTO COBETHHMKA M BBICTYIIATh OPIaHH3aTOPOM M aHAEPPAHTEPOM IIO IPOEKTaM KOPIIOPATHBHOTO (HMHAHCHPOBAHUSA
OZIHOI U3 yKa3aHHBIX B 0630pe KOMIIAHMUH.

JlononHuTebHAS HHGOPMALUS U COIPOBOJUTEIBHAS IIOKYMEHTAIMsI MOXKeT OBITh IPeI0CTaBiIeHa 1o 3anpocy. [ 2012 bauk 3EHUT.

i
Jh BAHK
ailll SEFAT

'BARKOBCRAY TPYIITA SERHT

03.07.2012




