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EMBI+ Global Sovereign Spread

IlenoBbie unaekxcol ZETBI
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JIMHAMHKA KJII0YEBbIX MOKa3aTeJIei

3a 6 MecsIeB:

3Had. A 3a ileHb MIN. MAX.
BHeUIHU PHIHOK A0JTAa
UST-10 yield 174 A 0.07 1.39 2.38
UST 10-2Y sprd 146 A 6 117 200
EMBI+Glob. 319 VYV -4 315 441
EMBI+Rus sprd 198 V -3 188 332
Russia’30 yield 318 A 0.03 2.91 4.45
JleHeKHBII PHIHOK
Libor-3m 044 A 0.00 0.43 0.52
Euribor-3m 035 V 0.00 0.35 108
MosPrime-1m 6.54 A 0.01 5.67 6.89
Kopcuera B 11B 764.8 VY -17.5 504 1032
Jlenos. B 11B 90.3 A 13.5 61 757
NDF RU 3m 6.7 A 0.1 5 7
Ba/IIOTHBII PEIHOK
USD/RUB 31855 Y -0.011 28.97 33.67
EUR/RUB 39277 V -0.022 3843 4181
EUR/USD 1232 Y -0.001 1.21 135
Kopsuna 11B 35.208 V¥ -0.001 33.33 37.28
DXY Ungexc 82483 A 0.048 78.27 84.01
(I)OHI[OB]:IQ HHIEKCBI
RTS 14453 V -0.5% 1228 1755
Dow Jones 13172.1 A 0.02% 12101 13279
DAX 6950.4 V¥ -0.34% 5969 7158
Nikkei 225 8930 V¥ -0.05% 8296 10255
Shanghai Comp. 21425 Y -1.10% 2104 2461
CBIPBeB]:Ie PBIHKH
Hedrs Urals 142 Y -0.28% 88 125
Hedrs Brent 14.0 VY -0.14% 89 126
3omoro 1599.1 A 0.02% 1540 1784
CRB Index 300.3 A 0.44% 267 326

Hcmounuxk: Reuters, Bloomberg, L[B

JAunHamMuka nuHaekcos ZETBI

3a 6 MecsIeB

3Ha4. A 3a JleHb MIN. MAX.

Price Return

OFZ 110.8 0.01 107.5 112.0
Muni m1 VY -0.10 110.5 113.9
Corp 1113 0.03 110.7 13.2
Corp-10 115.8 0.04 115.5 120.6
Total Return

OFZ 244.4 0.08 230.8 244.7
Muni 3399 VY -0.24 321.1 340.1
Corp 338.8 0.17 318.6 340.3
Corp-10 340.3 0.22 3210 340.3
OGpeM TOProB B cermeHTe (MIH py6.)

OFZ 612 206 o 22514
Muni 97 V -252 10 6 146
Corp 4 430 1206 19 44 858

Hcmounux: MMBB, bark BEHUT




EsxenHeBHBINA 0030D

PbIHOK

I's1aBHBIE HOBOCTU

Mundpun P® cerogua pasmemaer O®3 25080 ¢ norameHueM B anpesie 2017 roja M JOXOAHOCTBIO B Auana3oHe 7,57-7,62%

rOXOBBIX.

OAO «MCII GaHK» 15 aBrycra HayHeT cOOpP 3afABOK HHBECTOPOB HAa NPHOOPETEHHE JECATHIETHHX OOIUranuii cepuu 02

00beMOM 5 MJIPZ PyG. ¢ OpUEHTHPOM JOXOXHOCTH K ABYyXJIETHel odepTe 9,2-9,73% roI0BBIX.

NOVATEK Gas& Power moamucaj KOHTPAKT Ha MOCTABKY 2 MJIPJA KyOOMeETPOB rasa B roj B agapec repmanckoii EnBW. Cymma
JIeCATUJIETHETO COIVIALIIEHUs COCTABUT 6 MJIPZL €BPO.

OcHOBHBIC COOBITHUA:

BHE PbIHKA / HA pPbIHKE

Buepa: 14.08.2012 — BTOpHUK

CraTtucruka Esposonsr: GDP

CraTucTuka CIIIA:
Advance Retail sales

PPI,

* Bermuiara kynona: A®K Cucrema, 02 (14.75%, 1.4 miupa py6.), Meuesn, BO-04 (10.25%, 255.5 MIH
py6.), Bukropus-®unauc, 60-01 (8%, 79.8 miu py6.), Tpanc®uu-M, BO-01 (9.75%, 60.7 miH pyb6.),
Tpauc®un-M, BO-03 (9.75%, 24.3 mH py6.), Aned-Bank, 01 (10%, 24.9 muH py6.), Marypucr, BAO,
2012 (CLN) (9.75%, 0.1 miH noiu1.), bauk 3enur, BO-05 (8.9%, 133.1 muH py6.), JIuBMHroBas
kommnanusa YPAJICUB, B0O-06 (5.375%, 20.1 vuia posut.), OpenGyprekasa MKK, o2 (11%, 82.2 miH
py6.), ANT'-Bauk, 04 (11%, 0.6 mux py6.), TYCAPBAHK, 01 (12%, 14.9 MiH py6.), UpKyTCKast 06/1aCTh,
31006 (9.15%, 16.2 MuIH pyo6.)

* Odepra: PTK-JIU3UHI, BO-01 (1.5 mipz py6.), IIpectm:k-dxcnpecc-CepBuc, 01 (63 MiH py6.)

* Pazamemenue: JIOKO-bBauk(3A0), BO-03 (3 wipa py6.), Bearopoackas o6aacrs, 34006 (5 mips
py6.)

Cerogna: 15.08.2012 — cpena

CraTtucruka CIIIA: CPI, Empire
Manufacturing, Net long-term TIC

* Bermuiata kymona: OMIIK, o1 (12%, 29.9 mun py6.), AUKK, 19 (7.7%, 116.4 muH py6.),
AromaHeprompom, 06 (7.5%, 752.1 wuH pyb.), PeitniTpancAsro (PTA), 02 (12%, 44.8 muH py06.),
HOTA-Bauk , o1 (11%, 54.8 v py6.), Bank /lep:xaBa, 01 (10.25%, 15.3 vl py6.), AZKK, 21 (8.8%,
332.7 wiiH py6.), Mockommeprioank, 2034-C (RMBS) (7%, 27 Tsic qoin.), Poccus, 46020 (6.9%, 4.6
wipz py6.), AKK, 09 (7.49%, 94.4 MmaH py6.), I'asnpom, 09 (7.23%, 180.2 muH py6.), Kackag Hu:xHe-
Yepexckux I'dC, 2013 (LPN) (10.5%, 3.1 muH goi1.), Poccus, 46021 (6%, 3.2 mupp py6.), IlepBbrit
unoreunbrii areHT AMKK, 1A (6.94%), AWK, 10 (8.05%, 121.7 muia py6.), MJIM Bauk, 2052-A
(RMBS) (10%, 20.9 MutH py0.), XopTekc-®PuHaHc, 01 (0.5%, 2.5 MJIH pyo0.)

* IToramenue: OMIIK, 01 (500 MitH py6.)

3aBTpa: 16.08.2012 — ueTBepr

Flows, Industrial production,
Capacity Utilization
Cratructuka  CIIIA: Initial

jobless claims, Continuing claims,
Housing starts, Building permits

CraTtucruka Esposonsr: CPI

Cratucruka Poccum: Industrial
production

I BAHK
il SEHMT

15.08.2012

* Bermiara kynona: IJIOB9KCBAHK, BO-01 (8.3%, 206.9 miH py6.), Kapasaii, 06 (10%, 5.6 MuiH py0.),
OAO DOMO, 01 (14%, 69.8 muH py0.), ApocaaBckast 06aacTb, 34009 (8%, 59.8 wiH py6.), BTB, 2013,
CHF (LPN) (4%, 16 mun mBeinapckux ¢ppaunkos), MMK, BO-08 (8.19%, 204.2 mun py6.), Mundux
Pecny6auku Caxa (SIkyrus), 35004 (8.77%, 54.6 wiH py0.), Pocceapxo36aHk, 03 (9.25%, 461.2 MJIH
py6.), Tazmpom, 2037 (LPN12) (7.288%, 45.5 muH py6.), Poccusa, 39003(I'CO-PIIC) (6.6%, 1 muipx
py6.)




EsxenHeBHBINA 0030D

BHenrHu# PHIHOK A0JITa

CWIBHBIA OTYET MO PO3HUUYHBIM mHpoaakam B CIIIA HeHamoJTrO
B30OAPWT PHIHKA

BTopHUK Ha BHEIIHMX IUIOIIQJIKaX OKa3aJcs JOBOJIBHO IPOTUBOPEYUBBIM. VIHBeCTOPHI
MOJIyYWJIM CMEIIAHHYI0 SKOHOMMYECKYI0 CTATHCTHKY, YKa3bIBAIOUIYI0 Ha HeU3OEeKHOCTh
pelieccuu B eBPO30HE U COXPAHEHUsI OTHOCUTEIBHO BHICOKOTO YPOBHSI KOHEYHOTO IIOTPe6IeHUs
B CHIA. YTpenHnss mybsiukanus qaasex mo BBII l'epmanun u @paHnyy 3a MUHYBITUN KBapTasl
oji/ieprkasa MO3UTUBHbIE HACTPOEHH A, IIOCKOJIBKY ITUGPBI OKa3aIUCh YyTh JIydllle IPOrHO30B.
B 0 ke BpeMs1, 5JKOHOMUKA BCeH eBPO30HBI IIPO/IEMOHCTPHPOBAJIA CHI)KEHHUE 3a TOT K€ IIEPHO/T
Ha 0.2% TocJIe HyJIeBOTO POCTa B IIepBOM KBapTaie. IlocTymarorniye JaHHbIE 32 UIOJIb TOBOPAT O
TOM, YTO CHTyal[isi B DETHOHEe He CTaja Jyylle, OOIIMpHBIE IIPOTPaMMBI SKOHOMHH
MIPOZIOJIKAIOT TAHYTh SKOHOMHKY MOHETAPHOTO cOI03a BHU3. TakuM 00pa3oM, COMHEHUH B TOM,
YTO UI0JIEe-CEHTSOpE eBPO30HBI OUIAIBHO BOH/IET B PEIIECCHIO YIKe IIPAKTUIECKU HET.

OG6paTHyI0 KapTHHY IIPOAeMOHCTpUpoBau AaHuble 13 CIIIA. Po3HUUHbIE IPOAAKU B HIOJIE
HEOXKU/IAHHO aKTHBU3UPOBAINCH. IIPOU30IIIO 3TO POBHO B TOT MOMEHT, KOT/]a HHBECTOPBI yIKe
OTYAsIJIUCh HAWUTH BO3MOJKHBIE TOUYKH IIO/IEPIKKH aMEPUKAHCKOW 5KOHOMHUKH B TEKYIEeM
kBaprasie. TeM He MeHee, KOHEUHOE IOTpebIeHHE AKTHBU3HPOBAIOCh, 0OOPOT DPO3HHUIIBI
YBEJIMYMJICA B HIOJIe HA 0.8% IIOCiIe CHIPKEHUA Ha 0.7% B HIoje. XapaKTePHO, YTO HIOJIBCKUH
POCT PpO3HUYHBIX TPOJAX OBLI JOCTaTOYHO COQJIAHCHUPOBAHHBIM M  KAaueCTBEHHBIM.
Crabmwinsanus ¥ MocjIeyIOIUil POCT IIeH Ha ChIPbe IPUBEJIN K POCTY IIPOZAK ABTOMOOHUIBHOTO
TOIUTMBA Ha 0.5% (B UIOHE OBLIIO CHIKEHME Ha 3.4%); MOKYIKa CTPOMMAaTEPHAIOB YBEIUIIIACh
Ha 1.0% (-2.3%) panee. IIpeANIOCHUIKY POCTa MOTPEOUTENTBCKIX PACXOAOB OBLIN 3aMETHBI yIKe
110 UIOHBCKOHM CTaTHCTHKE IO JI0XO/aM HacesJeHusd, IJle POCT 3apIulaT U Haf0aBOK K HUM
(ocobeHHO B IIPOM3BOJICTBEHHOM CeKTope). Kpome Toro, mpojasku ObUTH IOJIEPIKAHbI TAKKe
MOJTbeMOM ~aMEPHUKAHCKUX (DUHAHCOBBIX PBIHKOB, IIOCKOJIBKY STOT MPOIECC YCHJIII
NIOTPEOUTEIBCKYI0 YBEPEHHOCTb.

CwibHble JIJaHHBIE 110 PO3HHUYHBIM IPOJAKaM MOTYT CHUBWUTh OXKHJAHUS KaKUX-JTH60
nerictBuii co cropoHbl ®PC CIIIA. 9xoHOMEKA IPOAOJIKAET IOJIy4YaTh Haubojiee BECOMYIO
MIOAZIEPIKKY CO CTOPOHBI IOTPEOUTEICKUX PACXOZOB, YTO HE IIO3BOJIUT €l B CPEJHECPOYHOM
IIePCIIEKTHBE CKaTUThCA B PEIlecCHIo. B To ke BpeM:, APYTUM OrpaHHYeHHUeM /11 MOHETapHbIX
cTUMyJIoB MOXeT cTaTh MHGuAmus B CIIA u3-3a Hemoroapl, KOTOpas YTPOXKAaeT pPe3KOMY
CHIDKEHHUE YPOJKaHHOCTH, U, KaK CJIeZICTBUE, JaJIbHENIIIEMY POCTY IieH Ha IIPOYKTHI TUTAHUS.
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Cupaast EMBI+ (Poccus, Bpazuiinsa)

s EMBI+GlobalSpread, 6.1 EMBI+ Russia Spread, 6.11.

s EM Bl+ Brasil Spread, 6.11.
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Hcmounuk: Bloomberg

Cuapag Poccusa-30 / UST-10Y

S Pocausi-30/UST10 cnpan (np. mkaa), 6.1,

Pocausi-30 (ses. ukana), %
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Hcmounux: Reuters

Cupax LIBOR-3M / UST-3M

M LIBOR-3M / UST-3M cnipag, 6.11.
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Hcemounuk: Reuters
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JleHeKHO-KpeIUTHBIN PhIHOK

CerogHs cTapTyeT HAJIOTOBBII IIEPHO/, ABIYCTAa, A PHIHOK YK€ HE B

Jyuirrei popme

BTOpHUK 711 JIOKQJIBHOTO JIEHEXKHO-KPEAUTHOIO PHIHKA BBIJAJICA HE CIIMIIKOM YJAa4HbIM:
KpPaTKOCPOYHbIE IPOIIEHTHBIE CTABKYU IIPOJIOJDKIIN POCT Ha ()OHE OTPAHUYUTENILHOMN ITOJIUTUKU
Ilentpobanka. Ha peiike MBK cToMMOCTh KPEAUTOB OBEPHAUT MOHSIACH €Ille B CPEHEM Ha
10 611 10 6.10% TOAOBBIX, MEXKAUIEPCKOE PENIO HA 1 IeHb 06X0ANIOCH IOA 6.05% rOZ0BBIX (+10
6m). Ha aykumonax npsiMoro perno ¢ I[B PO pery/sitop mpo oDk OrpaHHUYHUBATH 00'BEMBI
3aKJIIOUEHHBIX CZIEJIOK: Ha 1 JIeHb OaHKaM y/aJIoch IPUBJIEYb TOJIBKO 8 MJIpZ py06. IpH cripoce B
50 MiIpZ pyo0., a Ha 7 HeH — 1.20 TpyH pyod. ((1.14 TpyH py6. HA IPOLLIOH HeJesle) P CIIpoce
1.25 TpaH py6. CerofHs yTpoM cyMMa CpeZicTB OAaHKOB Ha Kopcuyerax H jernosutax B 1IB PO
COKpaTmiIach Ha 3.8 MJIpA pyb., cocTaBuB 855.1 MIpZ, Py6.

CeroniHs CTapTyeT HAJIOTOBBIH II€PUOJL ABIYCTA, JOJIKHBI 3aBEPIIUTHCSA IJIATEXKU CTPAXOBBIX
B3HOCOB B (DOHJIBI, KOTODBIE OTBJIEKYT M3 CHUCTEMBI IOpsAAKAa 230 MJipZ pyb. YuuTbiBas
COXpaHeHUe JIMMUTA Ha onepanuu npsmoro pero ¢ 115 PO Ha ypoBHe 10 Mipj py0., ceroHs
Mbl YBHJMM IIPOAOJDKEHHE YXYJALICHHSA DBIHOYHBIX YCJIOBHS U OYEPEJHOrO IIOBBIIICHUA
KPAaTKOCPOYHBIX ITPOIEHTHBIX CTABOK.

Py6s1b HEMHOTO YKpeImuicsa

BasioTHBIE TOPrM BTODHHMKA B3aBEPIIMJINCh YyKpeIUIEHHEM pyOJyis IO OTHOLIEHHWI0 K
OMBAIIOTHON KOP3WHE HAa 4 KOIL JI0 OTMeTKU 35.17 py0. HelrpanpHblii BHemIHHE (GoH U
HebosbIIoe octabieHrne He(TAHBIX KOTHPOBOK IPUBENIHM K IIPOJO/DKEHHIO KOHCOIHUAALIUH
py6sia. Havayo HaJoOroBoro mepuojia B YCJIOBHH OTPAHHYEHUS JIMKBUZAHOCTH CO CTOPOHBI
IenTpobanka obemiaer okasaTbh pyosiio 60jiee 3aMETHYIO IOJEPIKKY, HEKEIH B IIPE/IbIIyIINe
HECKOJIBKO MECSALIEB.

JleHe:KHO-KPEeANTHBIN PBIHOK — OCHOBHBIE COOBITHA HA Heeie

Ayxknuonsl I1B u ®onaa )KKX, nocrynjieHue u Bo3Bpar EE TG

e CPeJCTB Ha cYeTa KOMOAHKOB, yIUIATA HAJIOTOB SIS ATy
P s YIL MIPZ PYO.
TloHeie/IbHUK 11
Bropauk AyKupon Mec., 50 MJI] 6., 0T 6.7% TOZOBBIX 8
P Kasnaueiicra 3 mec. 5 PAPYD- 77 TOn
Cpena ViaTa HATOroB CrpaxoBble B3HOCHI B GOHBI (~230) MIIPA
pyb6.
Ayxkion 093 0®d3 26208 (5 ster), 15 MIpz pyo.
BrIimiara KynmoHoB
003 6.8 Mupz py6.
Bosepar
KasnauelicTBy 14 Mp7t pyb.
Bosspar ®onjy KKX 1.1 mipz pyb6.
Yersepr
IIsTHIIA

Hcmounux: IIB PO, Mungun, @ond 2KKX
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Poccuiickuii 10JIr0BOM PIHOK

EBpOﬁOH}IbI CIIOJI3AaK0T BHU3

Poccuiickuil cerMeHT BO BTOPDHHK MOHOTOHHO J€IIEBesI, HOydas caabyio MOAJEPIKKY CO
CTOPOHBI JJaHHBIX 110 BBII eBpo30oHBI, po3HuYHBIX mpofak B CIIIA u GOKOBHKA Ha CHIPHEBBIX
PbIHKaX. B pesysbraTe KOTUPOBKHU BJI0JIb CYBEPEHHOM KPUBOH K KOHILY ZIHS IIPOCETH B IIpezieiax
25 6m, a OGuABl B «TPUALATKE» WM JajyibHEM PoccHs’'42 OTONLIM HA YPOBHHU 124.5% U 117.75%
COOTBETCTBEHHO. KOpHOpaTHBHBIM CEKTOp 3aBepIIMJ JieHb C HyJIEBBIMH H3MEHEHUAMH IPU
Kos1eOaHHHY IeH, B CpeJITHEM 110 PBIHKY He BBIXO/IUBIIIEM 3a PAMKH 25 O1I1.

JIoKa/IbHBIN PHIHOK MO/, JaBJICHUEM IIPEACTOSANINX HAJIOTOB

JIoKaNbHBIN PBIHOK OCTAaeTcs B CIIAYKE, aKTUBHOCTH B JIOKAIBHBIX Oymarax Oyzer elue 6osee
OTrpaHHMYEeHA CTAPTYIOUIMM IIEPHOAOM HAJIOTOBBIX IIaTexked. Ha ByepallHUX TOprax IieHbI Ha
JlasbHeM yuyactke KpuBoii O®3 xosebanuch Bossje Hysls, HA MUHUMAJIBHBIX TOPTOBBIX 000pOTaXx.
KoprnopaTuBHBI CErMEHT TakKe He HMMeJI €IMHOTO TpeH/a. AKTHBHOCTH WHBECTOPOB ObLia
cocpesioToyeHa Ha OJIMDKHEH AIopalyy, B pallOHE CPeIHEro y4JacTKa KPHUBOM 3aMeTHbIE CEJIKU
npoxoawin B Beintyckax ®PCK 7, BOB-JIusunr 9 u PCXbB 16, Bblllle 110 YPOBHIO KPEAUTHOTO PUCKA
Heb6oJIBIION cripoc 66T 3aMeTeH B Oymare TEJIE2 07.
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'BARKOBCRAY TPYIITA SERHT
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PbIHOK

Kupuan Covrues
k.sychev@zenit.ru
CyBepeHHBbIe EBPOOOIUTaAIINI
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KoprmopatuBHbI€ COOBITHUA

BeIMmesakom: HeﬁTpaJIbeIe pe3yjabTarbl B OTYETHOCTH 3a 1H12,
eBp060HJII)I BBITJIAAAT IIPUBJICKATEC/IBHO

Ceronusa Brimmnenkom (BB/Ba3/—) omyGiukoBan ¢uHaHCOBYIO oT4deTHOCTh 3a 1I112,
[IOKa3aTeau KOTOPOU MbI, B LIEJIOM, OLlEHHBAaeM HeHTpaiabHO. ITo uroram 1112 BriMmnenkom
OTPa3Wy B OTYETHOCTH JOCTATOYHO BBICOKHE TEMIIBI POCTa BBIPYYKH H OIEPAIMOHHOTO
JIEHE}KHOTO MIOTOKA T/T, KOTOPOe, BMECTe C TeM, OBLJIO B 3HAUUTEIBHOM Mepe 00yCJIOBJIEHO
BKJIIOUeHHeM Bo 2K11 B mepuMeTp KOHcomuAanuu komnanuy aktuBoB Wind Telecom. Kpome
TOTrO, HECMOTPs Ha TO, 4TO B 1112 BRIMIIENIKOM NPOJOJDKUI IOCIEN0BATEIBHOE CHIKEHUE
JIOJITOBOI HArpy3KH, ee BHICOKHI YPOBEHb MO-TIPEKHEMY OKa3bIBA€T ZaBJIEHNE HA KPEUTHOE
KavecTBO KOMITAaHUU.

. ITo uroram 11112 BeIpyuka BeiMmeskoma BbIpocia A0 11 364 MutH. Aoyt (+37.3% r/T),
nmokazaresib EBITDA — o 4 792 wutH. mosut. (+38.7% r/r), onepauuoHHasi MpUObLIb —
10 2 207 MJH. T0JUL. (+41.1% 1/T1). OneparuonHas peHTabeIbHOCTh ¥ PEeHTa0eIbHOCTD
no EBITDA BriMmenkoma cCyIjecTBEHHO He H3MEHUJINCh IO cpaBHeHuo c 1II11,
COCTaBUB COOTBETCTBEHHO 19.4% (+0.5 mm r/r) u 42.2% (+0.4 nm r/r), 94T0 6BHLUIO
00yCJIOBJIEHO COIOCTAaBUMBIMM TEMIIAMHU POCTA BBIPYYKU M OIEPALMOHHBIX PACXO/0B
KOMITAaHUH B OTYETHOM IIEPHO/IE.

*  Ha konen 2K12 o6muii moar BeiMiesxoMa He3HAYUTEIPHO U3MEHUJICA 110 CPAaBHEHUIO
¢ HayaJOM rofia ¥ COCTaBWJI 26 559 MJuH. Mo/l (-1.8% k 2011 r.), IpU 3TOM JA0JS
KPaTKOCPOYHBIX 00513aTEJILCTB B €r0 CTPYKTYpe CHHU3MIACh 710 9% (-0.8 mm K 2011 T.).
Pocr onepanvoHHON mnpuOBUIM Ha (QOHE CTAaOWIBHOU BEJMYUHBI 005A3aTEIHCTB
M03BOJIMI KOMIIAHUH YJIyYUIUTh ITOKa3aTeIH IOKDPBITUA J0JIra U CHU3UTH JOJITOBYIO
Harpysky Ha koHer 2K12 no 2.5x B repmunax Yucrsiii joar/EBITDA LTM, Torna kKak
Ha HAYaJI0 rofa IoKasarejb cocraBiisul 3X (mowie xoHconumanwu Wind Telecom Bo
2K11 — 4x).

. OTMeTHM, YTO MBI OI[EHHBAEM PUCKH pedUHAHCUPOBAaHUS BhIMIENKOMa KaK HU3KHUE:
JIOJIT KOMIIAHUU SIBJISIETCS] [IPEMMYIIECTBEHHO JI0JITOCPOYHBIM, a 06'beM JINKBUAHOCTH
Ha OaslaHCE IIPEBBIIIAET BEJUYMHY €ro KPaTKOCPOUYHOH YacTd, MpU 3TOM TIpabduk
roraieHuss 00s13aTeIbCTB SIBJISETCS JIOCTATOYHO KOM(MOPTHBIM M IPEAIO0JIaraeT, 4To
€KETO/IHbIN 00'beM ToraiieHust He Oy/ieT mpeBbImaTh 3 MWiIpA. Aol (0.3x EBITDA
LTM) BILIOTH 10 2017 T., HA KOTOPBIA MPUXOJUTCS MUK ToramieHus goira (8.9 mps.
nosut. win 0.9x EBITDA LTM).

. B 1IT12 mokaszarens CAPEX kommnanuu coctaBmi 1780 MIIH. OJUL., YTO COOTBETCTBYET
JIOCTATOYHO HEBBICOKOMY YPOBHIO 0.4X EBITDA, Torma kak B 2011 I. (puHAHCHPOBaHUE
KalBJIOKEHUH BpIMIesikoma HaxoAwioch Ha ypoBHe 0.7x EBITDA (wiu 6 030 MUIH.
oJ1.). MBI He OXHJAeM CYIIECTBEHHOTO pOCTa WHBECTHIIMOHHBIX DPACXO/I0B
BriMmenkomMa B aOCONIOTHOM BBIDAJKEHHH II0 CPAaBHEHHIO C 2011 T., YYUTHIBAsA
NIPUOPUTETHYI0 HEOOXOZMMOCTD JJAJTbHEHIIIEr0 CHI)KEHUsI YPOBHS JI0JITOBON HATrpy3KH
KOMITaHUH, & TAKXKe JOCTaTOYHO yMepeHHBIE 3aTPaThl, Heo6XoAuMble 71 3amycka LTE-
CeTH.

JUIMHHBIE €BpOOOIUTranuy BhIMIIesIKOMa TOPIYIOTCS € IpeMuel OKoJI0 200 01 k Gymaram
MTC (BB/Ba2/BB+) u, HecMOTpsI Ha BBICOKYIO IIEHOBYIO BOJIATWJIBHOCTbD, BBIIVIA/AT 3aMETHO
NpUBJIeKaTesIbHee pPyOJIEBBIX BBIIYCKOB KOMIIAaHMM, Haubosiee JIMKBUIHBIE U3 KOTODBIX
IpeJyIaraioT peMuIo He 6os1ee 100 611 K COOCTaBUMBIM 10 ifoparnuu ymaram MTC.

l
I BAHK
{ullllll“ 3EHUT

AW TPVIITA SERHT

15.08.2012

Eszenuil Yepdakos
e.cherdakov@zenit.ru

PbIHOK

KiroueBsie hHaAHCOBbBIE IOKa3aTEN
VimpelCom Ltd. 3a 11112

MAH. gonn.

Bbipyuka

EBITDA

OnepauuoHHas npub bib

Yucras npubsbins

PenTabenbHocTb no EBITDA
OnepauuoHHas peHTabenbHoCTb
Yncras peHTaBenbHoCTs

Onepall. eHex. NoTok A0 u3meH. B OK
Yucrble uHBecTul. B o6op. kanut. (OK)
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Kanutan

CAPEX

CAPEX+M&A
CAPEX/EBITDA
(CAPEX+M&A)/EBITDA
Lonr/EBITDA LTM

Yucreit gonr/EBITDA LTM
EBITDA/TpOLEHT Hble nnaTexu
Donr/Kammtan
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52543
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26559
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23676
14645
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1.8x
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54039
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24712
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6868
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3.0x
6.7x
1.8x

%%
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EsxenHeBHBIN 0030

PBIHOK
ITepBUYHBIN PHIHOK
B Pom SSPIME Nouaatls OOIEE hemE Svewme R
BaHk BocTouHbl Qkcnpecc, 5O-04 -/B1/- na 5000 11.08-11.62 15.08.2012 17.08.2012 HeT/1r. ir./3r.
3ancubkombaHk, BO-02 B+/-/- aa 2000 12.36-12.89 15.08.2012 17.08.2012 HeT /1rT. ir./3r.
MCH Bahk, 02 BBB/Baa2/- na 5000 9.20-9.73 16.08.2012 23.08.2012 HeT / 1.86T. 2r./10 ner
Bank 3EHUT, 09 -/Ba3/B+ na 5000 9.41-9.62 24.08.2012 29.08.2012 HeT /1rT. ir./5ner
MeTtpokommepu, BO-02 B+ /Ba3/- aa 3000 9.46-10.25 XX.08.2012 XX.08.2012 HeT /1.43r. 15r./3r.
MeTtpokommepy, BO-03 B+ /Ba3/- na 5000 9.73-10.51 XX.08.2012 XX.08.2012 HeT / 1.86T. 2r./3r.
UecrmoyHuk: Bloonmberg, Cbonds, Finam
Boinyck PeimaHr, S&PIM/F  Tom6apa LB O61Lem amucecum, Bid cover/ OpueHmp dakmuyeckasa Oara Amopm3sauus/
MITH. pYo. Pasmely o6bem YTP/YTM YTP/YTM pasmeLpHUA Oropauus
TNoko-BaHk, BO-03 -/B2/B+ na 3000 Hn / 100% 10.51-11.04 11.04 14.08.2012 Her /1r.
CeszHor Bank, 01 -/B3/- aa 2000 H/n / 100% 14.22-14.76 14.76 09.08.2012 HeT /1T.
Homoc-BaHk, 5O-03 -/Ba3/BB Aa 5000 1.5/100% 8.99-9.46 9.36 09.08.2012 Her /1r.
Peneccanc Kanwvran, 6O-2 B/B2/B na 4000 0.5/50% 12.89-13.42 13.32 09.08.2012 HeT /1T.
Mpomceasb6aHk, 13 -/ Ba2/BB- na 5000 Hg / 100% 12.36-12.89 12.63 09.08.2012 HeT /4.15T.
®dCK EBC, 22 BBB/Baa2/- aa 10 000 H/n / 100% KynoH: 9% KynoH: 9% 08.08.2012 HeT / Hig
LenbTtaKpegur, 5O-03 -/Baa3/- na 4000 Hn / 100% 9.48-10.00 9.48 07.08.2012 HeT /1r.
TpaHcdun-M, BO-08 NR HeT 2000 H/pn / 100% 10.78 10.78 07.08.2012 HeT /2.64T.
PX[, 32 BBB/Baal/BBB na 10 000 Hn / 100% KyroH: 8.95 KyroH: 8.95 20.07.2012 HeT / Hig
TKC BaHk, BO-6 -/B2/B na 2000 1.7/ 100% 14.22-14.76 14.39 17.07.2012 HeT /1rT.
[a3npom6aHk, 06 BB+ /Baa3/- na 10 000 Hn / 100% 8.94-9.20 9.05 12.07.2012 Het / 1.87T.
CKB-BaHk, BO-03 (BTOpW4HOE) -/B1/B na 1500 0.7/ 70% 10.27-10.72 10.53 11.07.2012 HeT /0.85T.
YnpaBneHnve otxofamu - HH, 01 NR HeT 1000 Hn / 100% 10.72-11.19 10.72 27.06.2012 HeT / Hig
Pycckoe mope, BO-01 NR HeT 1000 H/pn / 100% 11.83-12.89 12.89 26.06.2012 HeT /1T.
MeTtannuHeecT6aHk, 01 -/B2/- na 1500 Hn / 100% 9.99-10.51 10.41 19.06.2012 HeT/0.5T.
CuHeprus, 5O-03 -/1-1B na 2000 H/a, / 100% 11.04-11.57 11.30 06.06.2012 nal2.36r.
Kut ®duHaHe Kanutan, 03 NR HeT 1150 H/n / 100% 11.30 11.30 29.05.2012 HeT /3T.
CMIM Bank, 01 -/B3/- Aa 3000 1.2/100% 10.25-10.78 10.50 29.05.2012 HeT /0.5T.
KO Taip-PuHaHe, 5O-08 NR HeT 1500 H/n / 100% 10.31 10.31 29.05.2012 HeT /2.66T.
O Tanp-PuHaHe, BO-16 NR HeT 1000 Hn / 100% 9.00 9.00 29.05.2012 HeT /1.87T.
[omarunve OdeHbru, 01 NR HeT 1000 H/n / 100% 19.92 19.92 03.05.2012 HeT /2.44r.
BaHk Pycckuit CtaHgapt, BO-06 B+ /Ba3/B+ na 5000 Hn / 100% 9.47-10.00 9.62 03.05.2012 Het / 1.44r.
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EsxenHeBHBINA 0030D

PIHOK
Pe3yabTaThl TOProB pyoJaeBbIiMU oOauranuamu Ha MMBB
Buinyck OaTa KotupoBku LleHa Kon-eo O6opor, Cnpaa k (6n) O6tem
OdepTbl MNorawenns [Mokynka [pogaxa Ilocn W3m. nn cpenok wT YTM/YTP [Oiopauusi~  O®3 cBoOnam mnH py6.
o®d3
O®d3 26199 11/07/12 5.16 0.00 44 000
O®d3 25073 01/08/12 6.56 0.00 150 000
O®d3 46002 08/08/12 -5.79 0.00 62 000
O®d3 25069 19/09/12 100.47 100.51 100.51 -0.03 24 201 634 5.50 0.10 45 000
O®d3 25067 17/10/12 101.02 101.06 101.06 -0.02 16 163 392 5.25 0.18 45 000
O®d3 26198 02/11/12 100.08 100.10 100.10 -0.01 2 29 809 5.40 0.22 42 000
O®d3 25072 23/01/13 100.57 100.63 100.57 -0.10 16 88 841 5.90 0.44 150 000
O®d3 25078 06/02/13 100.44 100.53 100.45 -0.01 5 75010 5.82 0.48 100 000
O®d3 25065 27/03/13 102.00 104.00 5.80 0.59 46 000
O®d3 26200 17/07/13 99.98 6.18 0.90 50 000
O®d3 26201 16/10/13 101.00 100.46 -0.14 2 55000 6.28 1.13 47 000
O®d3 25076 13/03/14 100.80 100.85 100.85 0.03 34 905 121 6.63 1.48 155 000
O®d3 25068 20/08/14 109.15 110.10 6.65 1.77 45 000
O®d3 26202 17/12/14 109.45 109.60 109.60 2 11 702 6.90 2.07 18 40 000
O®d3 25071 26/11/14 103.50 103.09 0.69 1 1 6.72 2.10 80 000
O®d3 25079 03/06/15 99.65 99.79 99.65 -0.00 1 61 7.26 2.56 8 53 150 000
O®d3 25075 15/07/15 99.30 99.55 99.25 1 1 7.30 2.68 8 57 150 000
O®d3 25077 20/01/16 100.26 100.43 100.44 0.24 1 1 7.33 3.09 58 150 000
O®d3 46017 03/08/16 96.60 96.75 96.70 0.15 1 10 000 7.64 3.12 29 89 80 000
O®d3 26203 03/08/16 98.41 98.55 98.41 0.01 1 64 7.51 3.53 5 73 150 000
O®d3 48001 31/10/18 8.85 3.54 139 207 24 000
O®d3 46019 20/03/19 4.85 3.99 26 000
O®d3 25080 19/04/17 99.66 99.80 99.80 0.05 5 18 506 7.59 3.95 3 77 150 000
O®d3 26206 14/06/17 99.70 99.85 99.70 -0.10 20 242 747 7.61 4.11 2 78 150 000
O®d3 26204 15/03/18 99.70 99.95 99.70 -0.05 3 597 7.71 4.53 3 83 150 000
O®d3 46021 08/08/18 89.22 89.50 7.91 4.59 22 103 107 000
O®d3 46014 29/08/18 96.07 96.60 8.03 4.69 32 113 62 000
O®d3 26208 27/02/19 99.36 99.74 99.50 0.10 5 6521 7.74 5.12 80 150 000
O®d3 46005 09/01/19 8.44 5.84 54 140 27 000
O®d3 46018 24/11/21 93.15 93.85 8.11 6.24 15 102 133 000
O®d3 26205 14/04/21 99.50 99.55 99.55 0.04 6 31013 7.82 6.35 71 150 000
O®d3 26209 20/07/22 97.50 101.35 7.91 7.12 71 150 000
O®d3 46022 19/07/23 7.53 7.64 26 45 000
O®d3 26207 03/02/27 100.20 100.30 100.20 -0.15 6 30 011 8.29 8.44 7 93 150 000
O®d3 46012 05/09/29 6.28 11.16 40 000
O®d3 46020 06/02/36 89.00 87.11 1.11 5 44 000 8.32 10.61 72 135 000
METAMNTYPITMYECKAA U TOPHOOOBbLIBAIOLAA NMPOMbILUIIEHHOCTb
HopHukenb
HopHwukens BO3 30/07/13 87.00 99.80 7.34 0.94 104 59 15 000
HIIMK
HIIMK BO5 30/10/12 100.73 100.79 100.80 0.07 1 10 6.88 0.21 23 10 000
HIIMK BO1 04/12/12 101.10 6.96 0.31 23 5 000
HIIMK BO6 05/03/13 100.15 100.25 7.69 0.54 188 98 10 000
HIIMK BO2 19/06/13 17/12/14 100.60 101.10 8.08 0.82 189 134 5 000
HIIMK BO3 19/06/13 17/12/14 100.90 101.30 101.10 -0.04 5 79 100 7.50 0.82 131 76 5 000
HIIMK BO7 11/11/14 101.10 101.60 101.60 0.30 6 20830 8.31 2.04 133 159 10 000
MMK
MMK BO2 14/12/11 12/12/12 -0.01 1.00 10 000
MMK BO1 15/11/12 99.91 7.79 0.25 105 5 000
MMK BO5 04/04/13 100.00 100.10 7.60 0.62 167 88 8 000
MMK BO8 15/08/13 12/02/15 8.16 0.95 186 141 5 000
MMK BO4 27/02/14 89.35 99.50 8.53 1.43 186 179 5 000
MMK BO6 10/06/14 9.08 1.80 221 235 5 000
MMK BO7 22/07/14 97.60 97.91 97.60 8 35000 8.80 1.83 192 207 5 000
CeBcTanb
CescTtans BO1 20/09/11 18/09/12 100.02 100.03 100.03 -0.01 14 24 510 7.20 0.10 83 15 000
CescTtans BO2 15/02/13 7.64 0.48 93 10 000
CescTtans BO4 15/02/13 7.64 0.48 93 5 000
Anpoca
Anpoca 21 25/06/13 18/06/15 100.40 100.56 100.40 -0.14 3 35515 7.99 0.83 180 125 8 000
Anpoca 22 28/06/13 23/06/15 100.40 100.55 8.00 0.84 180 126 8 000
Anpoca 23 18/06/15 101.22 101.40 8.71 2.51 155 198 7 000
Anpoca 20 23/06/15 101.25 101.48 8.68 2.53 152 195 3 000
EBpas
EBpas 1 22/03/13 13/03/20 100.20 100.80 8.62 0.58 274 190 10 000
EBpas 3 22/03/13 13/03/20 100.45 100.89 100.55 0.10 1 5352 8.44 0.58 256 172 5 000
CubmeTtnHBect 1 16/10/14 10/10/19 107.30 108.00 107.45 0.15 1 1 9.83 1.89 292 311 10 000
CubmeTuHBecT 2 16/10/14 10/10/19 107.32 107.73 107.50 0.05 4 4 9.81 1.89 290 309 10 000
EBpas 2 26/10/15 19/10/20 99.07 99.60 10.38 2.74 314 365 10 000
EBpa3 4 26/10/15 19/10/20 89.26 100.25 10.28 2.74 304 355 5 000
EBpas 5 06/06/16 27/05/21 91.00 94.79 10.39 3.27 300 363 5 000
EBpas 7 02/06/16 25/05/21 94.00 96.00 10.61 3.27 322 385 15 000
ll
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EsxenHeBHBINA 0030D

PBIHOK
Buinyck Oata KotupoBku LleHa Kon-Bo OG6opor, Cnpaa k (6bn) O6bem

OdpepTel TMoralwenns [lokynka TlpoAaxa Ilocn W3m. nn caenok wT YTM/YTP Miopaums™  O®3 cBONMaM msH py6.
MeTtannouHsect
MeTannonHsecTt 1 16/03/15 07/03/22 99.48 99.75 9.66 2.28 258 293 5 000
MeTannonHsecTt 5 16/03/15 07/03/22 99.48 99.60 99.48 -0.12 5 18 188 9.44 2.28 236 271 10 000
MeTannonHsecTt 6 19/03/15 10/03/22 99.48 99.60 99.50 0.05 1 13025 9.43 2.29 235 270 10 000
Meuen
Meuen 4 25/07/13 21/07/16 99.50 100.30 11.36 0.90 509 461 5 000
Meuen 5 16/10/12 09/10/18 100.50 100.70 100.79 0.08 1 2000 8.04 0.17 149 5 000
Meyen BO1 11/11/11  09/11/12 99.80 100.00 100.00 1 4000 8.18 0.24 147 5 000
Meuyen BO2 12/03/13 99.46 99.50 99.51 6 653 10.90 0.55 506 418 5 000
Meyen BO3 24/04/13 98.50 99.50 98.55 -0.60 1 3099 12.30 0.67 630 557 5 000
Meuen 2 15/06/11 12/06/13 96.00 97.00 13.01 0.81 684 627 5 000
Meuen 15 18/02/14 09/02/21 12.35 1.39 571 561 5 000
Meuyen 16 18/02/14 09/02/21 12.39 1.39 575 565 5 000
Meyen BO4 11/02/14 10/02/15 97.00 97.35 97.10 1.04 7 90 12.82 1.42 616 608 5 000
Meyen BO5 07/04/15 100.00 11.55 2.52 439 482 5 000
Meyen BO6 07/04/15 100.00 2 000
Meyen BO7 07/04/15 100.00 11.55 2.52 439 482 2 000
Meyen BO11 07/04/15 100.00 11.55 2.52 439 482 3 000
Meyen BO12 07/04/15 100.00 11.55 2.52 439 482 3 000
Meuyen 13 01/09/15 25/08/20 88.00 93.00 92.99 0.29 1 1 13.26 2.57 608 653 5 000
Meven 14 01/09/15 25/08/20 91.49 92.50 92.50 1.01 4 252 13.48 2.56 630 675 5 000
Meven 17 02/06/16 27/05/21 84.53 86.00 86.00 2 2 13.62 3.23 624 686 5 000
Meuyen 18 02/06/16 27/05/21 85.01 90.00 14.34 3.24 696 758 5 000
Meyen 19 07/06/16 01/06/21 84.03 7.93 3.27 54 117 5 000
TMK
TMK BO1 22/10/13 99.10 100.00 9.36 1.13 290 261 5 000
CY3K
CY3K 1 05/07/13 26/06/20 100.73 100.90 100.86 0.06 6 190 8.48 0.87 225 174 10 000
PMK
PMK 3 17/12/13 15/12/15 97.35 100.59 11.95 1.27 539 521 3 000
PMK 4 05/06/14 02/06/16 94.00 95.75 96.00 0.80 1 50 11.83 1.68 502 510 5 000
4yTn3
4Tn3 BO1 05/06/12 04/12/12 100.50 100.99 12.70 0.31 597 5 000
KOKC
KOKC BO2 28/05/14 95.60 98.02 95.60 -0.03 4 33 11.80 1.66 500 507 5 000
Pycan
Pycan 7 03/03/14 22/02/18 92.50 92.70 92.70 -0.26 15 3306 14.15 1.43 748 741 15 000
Pycan 8 15/04/15 05/04/21 87.72 88.39 88.39 -0.11 6 177 14.31 2.35 721 758 15 000
UWHOPACTPYKTYPA
PO,
PXno 7 07/11/12 100.25 100.30 6.27 0.23 5 000
P>X[a BO1 05/12/12 100.78 101.00 6.80 0.31 7 15 000
PXna 9 18/05/11 13/11/13 99.20 99.50 99.25 -0.25 2 2 7.67 1.20 116 93 15 000
P>X[A 10 06/03/14 110.93 111.14 111.00 0.16 4 53050 7.53 1.37 90 79 15 000
PX[a 23 29/01/15 16/01/25 102.50 102.79 102.51 -0.02 2 6 650 8.01 2.26 94 128 15 000
PXA 11 18/11/15 98.90 99.19 99.04 2 2 8.30 2.89 102 156 15 000
PX[a 16 06/06/16 05/06/17 98.75 98.90 8.44 3.32 104 167 15 000
P>X[A 19 16/07/18 08/07/24 99.92 100.22 8.31 4.79 59 140 10 000
®CK E3C
PCK ESC 6 26/09/13 15/09/20 99.60 99.95 99.82 0.02 2 5000 7.44 1.07 103 69 10 000
PCK ESC 8 26/09/13 15/09/20 99.60 100.00 99.65 -0.10 1 1 7.61 1.07 120 86 10 000
dCK ESC 18 09/06/14 27/11/23 101.13 101.25 101.22 -0.07 7 100 100 7.91 1.70 109 118 15 000
P®CK ESC 15 23/10/14 12/10/23 101.70 102.15 101.80 0.05 1 900 7.98 1.99 102 126 10 000
dCK ESC 10 24/09/15 15/09/20 98.30 99.00 8.28 2.74 104 155 10 000
PCKESC 7 27/10/15 16/10/20 97.80 98.25 98.10 6 188 000 8.35 2.84 108 161 5 000
P®CK ESC 12 22/04/16 19/04/19 99.40 8.49 3.19 112 174 10 000
PCK ESC 9 24/10/17 16/10/20 96.75 97.45 8.91 4.24 129 206 5 000
d®CK ESC 11 24/10/17 16/10/20 96.75 97.45 8.97 4.24 135 212 10 000
dCK ESC 19 18/07/18 06/07/23 9.01 4.79 129 210 20 000
dCK ESC 13 22/06/21 95.60 96.24 9.46 6.29 150 236 10 000
HMTN
HMTM BO-2 29/04/15 99.00 99.50 99.50 -0.50 1 64 9.42 2.40 230 269 4 000
PocaBTtogop
PocasTogop 1 29/11/16 9.82 3.80 230 302 3 000
PocBopokaHan
PocsopokaHan 3 11/11/13 09/11/15 98.00 99.50 99.06 0.01 5 2222 10.04 1.18 354 330 3 000
BopokaHan
Bopgokanan 1 09/12/15 99.50 8.99 2.92 170 225 2 000
3anagHbin CO
BanagHen CO 1 29/04/16 13/05/31 98.50 99.30 99.00 -0.40 2 2100 9.28 3.19 191 252 5 000
BanagHbn CO 2 29/04/16 13/05/31 98.50 99.30 99.00 -0.40 1 63 9.28 3.19 191 252 5 000
BanagHen CO 3 24/02/17 06/02/32 85.00 9.41 3.66 192 262 5 000
BanagHen CO 4 24/02/17 06/02/32 99.50 9.41 3.66 192 262 5 000
BanagHbi CO 5 24/02/17 06/02/32 100.20 9.41 3.65 192 262 5 000
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EsxenHeBHBINA 0030D

PBIHOK
Buinyck Oata KotupoBku LleHa Kon-Bo O6opor, Cnpaa k (6n) O6bem

OdbepThl lorawenns [lokynka [llpodaxa Ilocn W3m. nn caenok wT YTM/YTP Miopaums™  O®3 cBONMam mrH py6.
Mouta Poccun
Moyta Poccun 1 25/03/14 22/03/16 98.25 98.75 98.55 0.35 2 100 001 9.44 1.50 273 270 7 000
HE®Tb u N'A3
rA3NPOM
asnpom Kanutan-3 08/11/12 06/11/14 100.05 100.15 100.12 5 10 600 7.03 0.24 32 15 000
[asnpom A9 12/02/14 7.55 1.40 90 81 5 000
lasnpom A1l 24/06/14 110.90 110.94 110.90 -0.70 6 10902 7.49 1.69 68 76 5 000
INykownn
Ny konn BO-6 13/12/12 6.46 0.33 5 000
Ny konn BO-7 13/12/12 100.52 100.92 0.39 1 1 6.40 0.33 5 000
Iy koun 4 05/12/13 7.25 1.26 70 51 6 000
Masnpom HedpTb
[asnpom Hedorb 3 15/01/13 12/07/16 97.15 97.98 8.56 0.42 184 8 000
[asnpom Hedorb BO-5 09/04/13 99.90 99.95 99.85 -0.07 5 32360 7.50 0.64 154 77 10 000
[asnpom Hedorb BO-6 09/04/13 99.90 99.95 99.90 0.05 2 10 000 7.42 0.64 146 69 10 000
[asnpom Hedorb 11 03/02/15 25/01/22 100.50 100.70 100.78 0.18 4 63 601 8.05 2.28 97 132 10 000
[asnpom Hedorb 8 02/02/16 99.00 100.40 0.15 2 115 8.54 3.07 120 179 10 000
[asnpom Hedorb 9 08/02/16 26/01/21 100.10 100.60 100.30 -0.60 2 2501 8.57 3.08 123 182 10 000
[asnpom Hedorb 10 05/02/18 26/01/21 100.00 100.00 -0.25 2 5 9.10 4.45 144 223 10 000
[asnpom Hedorb 4 10/04/18 09/04/14 96.22 99.24 8.96 4.50 129 208 10 000
HOBAT3K
HOBAT3K BO-1 25/06/13 100.00 100.29 7.25 0.84 104 51 10 000
TATHE®Tb
TatHedorb BO-1 20/09/13 99.15 99.70 7.94 1.05 154 119 5 000
BawHedTH
BauHedrb 1 18/12/12 13/12/16 101.50 101.77 101.75 -0.02 6 5472 7.34 0.35 61 15 000
BauHedrb 2 18/12/12 13/12/16 101.50 101.85 101.85 0.01 3 15801 7.04 0.35 31 15 000
BauHedrb 3 18/12/12 13/12/16 101.50 101.75 7.22 0.35 49 20 000
BauHedrs 501 05/12/13 02/12/14 101.68 101.90 101.68 -0.10 2 1500 8.12 1.24 158 138 10 000
Baunedrs 4 13/02/15 04/02/22 8.68 2.20 164 196 10 000
HK AnbsiHc
HK AnbsiHc 3 30/07/13 21/07/20 97.00 98.99 97.01 -1.19 3 833 13.59 0.94 729 684 5 000
HK AnbsiHc BO-1 04/02/14 96.20 99.70 97.35 -0.14 4 260 11.56 1.41 490 482 5 000
HK AnbsiHc 4 07/06/16 01/06/21 91.00 98.00 12.19 3.24 481 543 5 000
HK AnbsiHC 6 10/06/16 04/06/21 91.01 95.50 11.45 3.25 407 469 7 000
CaxatpaHcHedpTeras
CaxaTpHdr2 26/07/13 98.50 99.90 99.50 4 38 13.16 0.92 688 641 3 000
BK EBpa3susna
BK EBpasua 1 22/06/16 20/06/18 83.00 96.89 9.59 3.33 218 282 5 000
FTOCBAHKHA
BTB
BTBE 6 10/07/13 06/07/16 100.65 100.69 100.69 6 4635 7.98 0.87 174 124 15 000
BTB BO-6 21/12/12 19/12/14 100.35 100.46 100.42 -0.04 7 146 305 7.47 0.35 74 10 000
BTB BO-7 25/01/13 23/01/15 100.10 100.30 7.60 0.44 88 10 000
BTB BO-1 15/03/13 99.85 100.00 100.00 1 500 7.81 0.57 195 109 5 000
BTB BO-2 15/03/13 99.85 100.50 7.68 0.57 182 96 5 000
BTB BO-5 15/03/13 99.85 100.05 100.05 0.05 1 500 7.72 0.57 186 100 10 000
BTB 5 17/10/13 99.20 99.38 99.20 -0.30 4 5501 8.37 1.13 191 162 15 000
BTB BO-03 18/03/14 17/03/15 99.05 100.10 8.24 1.49 154 150 5 000
BTB 60O-04 18/03/14 17/03/15 99.05 100.08 8.24 1.49 154 150 5 000
BTB 24 3 30/05/12 29/05/13 8.14 0.86 192 140 6 000
BTB 24 1-UN 14/12/11 10/12/14 99.20 101.00 8.93 2.14 191 221 15 000
BTB 24 5 23/08/12 20/02/14 100.05 4.86 0.02 8 000
BTB-INMuanHr 3 10/09/13 07/06/16 98.60 99.50 8.48 0.91 221 173 5 000
BTB-INuanHr 4 12/03/13 07/06/16 99.18 99.45 8.42 0.53 261 171 5 000
BTB-INuanHr 2 08/01/13 07/07/15 99.05 100.01 8.21 0.40 149 10 000
BTB-INMunanHr 9 05/02/14 02/08/17 98.15 99.50 8.72 1.27 215 198 5 000
BTB-INuanHr 7 04/06/14 30/11/16 99.50 100.50 8.87 1.37 224 213 5 000
BTB-INunanHr 8 07/05/13 01/08/17 100.10 100.23 8.19 0.69 216 146 5 000
BTB-INMuanHr 1 07/11/13 06/11/14 99.55 100.40 8.35 0.90 209 160 8 000
B3b
B3b 8 22/10/13 13/10/20 86.00 99.90 7.38 1.14 91 63 15 000
B3b 21 10/03/15 17/02/32 99.75 100.25 8.80 2.28 172 207 15 000
B3b 9 24/03/16 18/03/21 97.50 98.00 97.60 1 4124 8.87 3.11 152 212 15 000
B3b 10 27/09/16 21/09/21 86.00 8.68 3.45 124 190 15 000
B3b 6 17/10/17 13/10/20 95.00 95.90 95.00 -0.50 2 44 9.34 4.22 173 250 10 000
B3B-IInanur
B3B-Inantr 3 11/04/14 02/04/21 100.00 98.50 0.10 5 238 508 8.66 1.55 192 193 5 000
B3B-InanHr 8 28/10/14 19/10/21 100.15 100.60 8.72 2.01 176 200 5 000
B3B-InanHr 9 29/10/14 20/10/21 100.30 100.67 100.35 0.15 5 79 398 8.80 2.01 184 208 5 000
B3B-InanHr 6 31/01/17 100.30 -0.05 2 39989 9.05 2.20 201 233 10 000
B3B-Inantr 4 08/04/16 02/04/21 101.50 9.12 3.12 177 237 5 000
B3B-InanHr 5 08/04/16 02/04/21 100.00 9.08 3.12 173 233 5 000
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PBIHOK
Buinyck Oata KotupoBku LleHa Kon-Bo O6opor, Cnpaa k (bn) O6bem

OdbepThl lorawenns [lokynka [llpodaxa Ilocn W3m. nn caenok wT YTM/YTP Miopaums™  O®3 cBonMam mrH py6.
MCI Bank 01 27/03/14 17/03/22 99.55 100.00 99.50 -0.50 3 8022 9.23 1.50 252 249 5 000
PCXB
PCXb BO-1 29/08/12 28/08/13 100.00 100.05 0.02 6 46 202 5.96 0.04 5 000
PCXb BO-5 29/08/12 28/08/13 100.00 5.96 0.04 10 000
PCXb 8 22/11/12  14/11/19 100.75 100.85 100.83 0.01 1 23 000 7.03 0.27 29 5 000
PCXB 9 22/11/12  14/11/19 100.20 100.85 100.83 0.03 1 22000 7.03 0.27 29 5 000
PCXB 10 06/02/13 29/01/20 100.40 101.90 7.41 0.48 70 5 000
PCXb 11 07/02/13 29/01/20 100.40 101.20 6.98 0.48 27 5 000
PCXB 7 11/06/13 05/06/18 99.15 99.48 7.87 0.81 170 113 5 000
PCXb BO-2 06/08/13 03/02/15 101.55 100.25 -0.05 1 100 8.08 0.96 176 133 5 000
PCXb BO-3 08/08/13 05/02/15 101.55 8.09 0.96 177 134 5 000
PCXb BO-6 01/05/12 29/10/13 99.90 100.30 8.17 1.15 169 142 10 000
PCXB 15 05/11/13 26/10/21 100.56 100.90 100.85 0.03 7 21171 8.15 1.17 166 141 10 000
PCXb 4 02/10/13  27/09/17 86.00 105.00 7.63 1.08 121 88 10 000
PCXB 3 13/02/14 09/02/17 8.22 1.38 159 148 10 000
PCXB 6 15/08/14 09/02/18 7.67 1.82 79 94 5 000
PCXb 16 13/04/15 04/04/22 99.72 99.95 99.88 -0.07 6 112 847 8.78 2.37 167 205 10 000
PCXb 14 07/07/15 29/06/21 96.99 97.95 8.69 2.63 149 196 10 000
PCXB 12 09/07/15 01/07/21 97.25 8.81 2.63 161 208 5 000
PCXb 13 10/07/15 02/07/21 85.00 8.79 2.64 159 206 5 000
Masnpom6aHk
[asnpomGaHk 4 15/11/12 7.53 0.25 79 20 000
[asnpomGaHk 5 22/11/12 7.49 0.27 75 20 000
[asnpombank 6O-4 24/12/12 20/12/14 100.42 4.58 0.36 10 000
[asnpombank BO-2 22/07/13 11/07/14 98.97 99.15 7.99 0.92 171 124 10 000
[asnpombank BO-1 08/12/13 86.00 99.95 8.01 1.26 145 127 10 000
[asnpombank BO-3 05/02/14 01/02/15 100.35 100.60 100.60 0.25 1 50 000 8.22 1.42 156 148 10 000
ANKK
AVXKK A5 15/10/12 99.98 100.20 99.98 -0.04 1 45 7.67 0.17 112 2 000
AVXKK A6 15/07/14 98.75 99.80 7.84 1.43 117 110 3 000
AMXKK A8 15/06/18 96.52 98.80 8.29 2.92 100 155 5 000
AVXKK A9 15/02/17 8.50 2.01 153 178 5 000
AVXKK A7 15/07/16 99.70 9.23 2.06 224 251 4 000
AMXKK A19 15/05/15 15/11/24 8.36 2.45 122 163 6 000
AMXKK A18 15/04/16 15/07/23 97.00 99.00 98.30 6 57 500 8.82 3.19 145 206 7 000
AMXKK A10 15/11/18 8.64 3.13 129 189 6 000
AMXKK A21 15/02/20 9.08 3.28 169 232 15 000
AMXKK A1l 15/09/20 97.00 102.00 9.36 3.94 181 255 10 000
AMXKK A16 15/09/21 96.00 97.45 96.80 3 25001 9.20 5.03 143 227 10 000
AMXKK A17 15/04/22 102.30 103.00 8.80 5.64 93 179 8 000
AVXKK A20 15/12/27 99.80 102.50 8.88 8.37 67 153 5 000
AMXKK-11 A1 15/09/14 15/09/43 100.15 100.30 8.56 1.92 164 184 7 000
AMXKK-11 A2 15/03/19 15/09/43 7 000
rMOB3KC
MOB3KC BO-3 08/06/12 08/12/13 86.01 100.20 100.20 -0.02 5 57 355 9.01 1.25 246 227 3 000
MOB3KC BO-5 08/06/12 08/12/13 95.50 99.99 18.60 1.25 1205 1186 2 000
MOB3KC BO-4 01/08/12 01/08/14 99.50 9.46 1.84 257 274 3 000
MOB3KC BO-6 01/08/12 01/08/14 86.00 9.46 1.84 257 274 2 000
MOB3KC BO-1 16/02/11 16/02/13 8.36 0.49 165 5 000
TpaHckpeauToaHk
TpaHckpeanTbaHk 5 12/08/13 99.50 100.40 8.50 0.98 217 175 3 000
TpaHckpeauTbaHk BO-1 17/11/13 99.65 100.20 8.19 1.21 167 145 5 000
TpaHckpeanTbaHk 6 17/04/14 99.50 99.95 99.70 0.03 1 10 8.61 1.56 187 188 4 000
TENEKOMbI
MTC
MTC 5 26/07/12 19/07/16 98.31 99.70 9.28 3.47 184 250 15 000
MTC 3 20/06/13 12/06/18 100.95 100.95 0.55 1 2000 6.93 0.83 74 19 10 000
MTC 1 17/10/13 99.26 99.75 7.81 1.13 135 106 10 000
MTC 4 19/05/11 13/05/14 98.80 99.00 99.00 0.07 3 22698 8.20 1.67 140 147 15 000
MTC 2 20/10/15 97.13 99.30 99.39 -0.01 1 1 8.12 2.82 86 138 10 000
MTC 8 12/11/15 03/11/20 98.15 98.25 8.99 2.86 172 225 15 000
MTC 7 07/11/17 97.80 98.00 98.00 11 11992 9.40 4.21 179 256 10 000
Bbivnenkom
Beimnenkom NHe 1 19/07/13 101.15 101.30 101.20 2 1010 8.03 0.91 176 128 10 000
BeimMnenkom 3 12/07/11 08/07/14 97.50 97.69 97.69 0.30 1 1 8.93 1.79 206 220 10 000
BeimMnenkom 2 23/03/15 14/03/22 98.35 98.43 98.37 -0.08 4 7003 9.79 2.30 271 306 10 000
BeimMnenkom 1 17/03/15 08/03/22 98.30 98.44 98.44 -0.01 4 5338 9.77 2.29 269 304 10 000
BeimMnenkom 4 17/03/15 08/03/22 98.35 98.44 98.32 -0.13 2 1500 9.82 2.29 274 309 15 000
BeimMnenkom 6 13/10/15 95.46 96.50 96.50 0.30 6 202 9.83 2.76 259 309 10 000
BeimMnenkom 7 13/10/15 96.50 98.00 95.80 -0.60 1 1 10.11 2.76 287 337 10 000
Poctenekom
PocTtenekom 13 21/10/11 17/10/12 99.60 99.65 7.56 0.23 87 2 000
PocTtenekom 8 03/09/13 98.90 99.50 8.81 0.72 274 207
PocTtenekom 1 18/08/11 08/08/13 116.00 10.49 0.88 424 374 2 000
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EsxenHeBHBINA 0030D

PBIHOK
Buinyck Oata KotmpoBku LleHa Kon-Bo O6opor, Cnpaa k (6bn) O6bem

OdepThl Torawennn Tokynka Tlpogdaxa Tlocn W3M. NN cpenok wT YTM/YTP [iopauus™ O®3 cBOnam mnH py6.
CIb Tene2
TENE2 4 10/02/14 31/01/22 96.00 101.00 9.25 1.43 258 251 3 000
TENE2 5 10/02/14 31/01/22 96.00 101.70 9.25 1.43 258 251 4 000
TENE2 7 14/04/15 05/04/22 99.00 99.66 99.40 0.05 5 53764 9.46 2.36 236 273 6 000
TENE2 1 17/06/16 11/06/21 95.00 99.60 10.19 3.31 279 343 5 000
TENE2 3 17/06/16 11/06/21 95.20 108.00 10.07 3.31 267 331 3 000
TENE2 2 17/06/16 11/06/21 95.00 108.00 10.24 3.31 284 348 5 000
NMOTPEBUTEJNIbCKUE, TOPIrOBJIA
BBAO
BBA MM 3 27/02/13 99.65 100.00 8.08 0.52 230 137 5 000
MArHUT
MarnHut BO-1 09/09/13 99.90 8.36 1.01 199 161 1 000
Marnut BO-2 09/09/13 99.90 110.04 100.20 0.15 1 70 000 8.20 1.01 183 145 1 000
Marnut BO-3 09/09/20 99.90 100.20 100.16 0.11 4 4502 8.25 1.01 188 150 2 000
MarnHut BO-4 09/09/20 99.90 100.20 100.16 0.10 3 3552 8.25 1.01 188 150 2 000
Marnut BO-5 28/02/14 99.25 99.70 99.35 0.10 1 500 8.63 1.43 196 189 5 000
Marnut BO-6 22/04/14 98.56 99.10 8.77 1.58 202 204 5 000
X5
X5 ®uHaHC 4 05/06/14 02/06/16 96.90 97.55 96.90 0.70 3 210 9.88 1.70 306 315 8 000
X5 ®uHaHC 1 01/07/14 95.00 98.98 9.87 1.77 302 314 9 000
Konewnka
Koneliika BO-1 24/07/12 23/07/13 98.50 100.00 99.00 1.90 1 261 8.36 0.92 208 161 3 000
Konerika BO-2 01/10/13 99.55 100.00 99.96 0.06 2 2 9.34 1.08 292 259 3 000
UHTYPUCT
WHTy pucTt 2 22/05/12 21/05/13 98.80 99.00 98.60 -0.10 5 23 12.27 0.74 618 553 2 000
Yepkusoso
Yepkusoso 6O-3 08/11/13 98.71 98.70 -0.10 2 80 9.59 1.18 309 285 3 000
CuHeprus
CuHeprua BO-1 04/10/12 03/10/13 100.05 100.22 8.53 0.14 205 3 000
CuHeprust BO-3 03/06/15 2 000
Pycckoe Mope
Py cckoe Mope 01 25/06/13 23/06/15 100.30 100.38 12.31 0.83 612 557 1 000
OeTtckun mup
Oetckuin mup 1 26/05/15 92.30 95.99 92.63 -3.12 1 500 12.01 2.48 486 528 1 000
Mupatopr
Mupatopr BO-1 29/07/14 94.76 95.25 94.76 -0.49 3 102 12.17 1.83 529 544 3 000
MALLIMHOCTPOEHUE
ATOM3HEPIronrPom
AToM3aHepronpom 6 15/08/14 8.49 1.79 162 176 10 000
TpchmaLuxonpler
TpaHcmauxonauHr BO-1 23/01/14 94.55 94.70 10.87 1.40 422 413 3 000
KAMA3
Kamas BO-1 17/12/12 16/12/13 100.05 100.65 7.58 0.34 85 2 000
Kamas BO-2 04/02/14 93.01 99.50 99.50 1.50 1 1 9.17 1.42 251 243 3 000
YB3
YpanearoH3asog 1 13/12/12 07/12/17 99.85 100.00 9.39 0.33 266 3 000
YpanearoH3asop 2 27/08/13 20/02/18 98.26 99.25 99.00 -0.25 2 4300 10.23 0.97 390 348 3 000
YOM3
YOM3 04 22/10/13 21/04/15 96.01 97.97 12.71 1.12 626 596 1 000
UPKYT
Wpky T BO-1 10/09/13 9.76 1.77 291 303 5 000
rcc
fCc o1 20/09/12 26/03/17 86.04 100.00 8.05 0.10 167 5 000
Cyxoro 'C BO-1 21/12/12 20/12/13 8.37 0.35 164 3 000
Cyxoro 'C BO-2 23/04/13 22/04/14 9.60 0.67 360 287 3 000
Cyxoro 'C BO-3 23/04/13 22/04/14 90.14 99.50 4 58 9.18 0.67 317 245 3 000
COJINEPC
Connepc BO-2 02/05/12 01/05/13 99.81 100.40 9.62 0.69 359 289 2 000
Connepc 2 17/07/13 102.38 102.65 9.30 0.89 304 255 3 000
MapomawcepBuc
rMC 02 13/02/15 10.74 2.15 372 402 3 000
TPAHCMOPT
Aspocpnor
AspodiioT BO-1 08/04/13 100.05 100.35 100.35 0.24 5 5715 7.29 0.63 134 56 6 000
AspodiioTr BO-2 08/04/13 95.00 100.20 9.56 0.63 361 283 6 000
TpaHCKOHTEeMHep
TpaHckoHTeliHep 1 26/02/13 7.89 0.52 212 118 3 000
TpaHcKoHTelHep 2 04/06/15 100.70 8.59 1.89 168 187 3 000
Mo6GanTpaHc
HoelMepeso3Kom 1 10/07/15 98.50 99.65 9.86 1.49 316 312 3 000
HoelMepeso3Kom BO-01 03/03/15 99.50 99.65 99.74 0.04 1 1 10.37 2.22 332 365 5 000
HogeMepeso3Kom BO-02 03/03/15 99.25 99.70 99.75 3 2401 10.36 2.22 331 364 5 000
TpaHcaapo
TPAHCAQJPO 1 25/04/12 23/10/13 99.88 99.98 99.98 0.01 9 4952 12.87 1.11 643 612 3 000
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EsxenHeBHBINA 0030D

PBIHOK
Buinyck Oata KotmpoBku LleHa Kon-Bo O6opor, Cnpaa k (6bn) O6bem
Odeptnl Torawenun TMokynka Tlpofdaxa Tocn W3Mm. NN cpenok wT YTM/YTP [iopauus O®3 cBOnam mnH py6.

TPAHCAQJPO BO-01 03/09/13 03/03/15 99.57 99.80 99.80 -0.20 4 209 13.09 0.97 676 634 3 000
HO-Tanp
lO-Tanp BO-1 26/03/13 100.00 101.87 9.41 0.59 351 269 2 000
lO-Tanp BO-2 26/03/13 100.01 102.80 101.90 -0.10 1 1614 9.59 0.59 369 287 2 000
lO-Tanp BO-6 30/04/13 22/04/15 86.00 10.37 0.69 434 364 2 000
lO-Tanp BO-7 30/04/13 22/04/15 86.00 100.12 10.37 0.69 434 364 2 000
lO-Tanp BO-16 03/06/13 26/05/15 8.58 0.77 245 184 1 000
tO-Tavp BO-8 02/12/13 26/05/15 10.38 1.21 386 364 2 000
tO-Tanp BO-3 19/12/13 87.10 102.00 10.65 1.27 409 391 2 000
lO-Tanp BO-4 26/03/14 97.65 99.99 97.65 0.14 1 3 11.03 1.50 432 430 2 000
lO-Tanp BO-5 26/03/14 90.10 100.00 9.23 1.50 252 250 2 000
lO-Tawp 5 21/07/16 8.78 3.32 138 201 2 000
SHEPFETUKAU CETU
PYCrmnarPo
Py crvgpo 1 22/04/16 12/04/21 98.30 98.60 98.52 -0.33 4 151 540 8.65 3.19 128 190 10 000
Py crvgpo 2 22/04/16 12/04/21 94.00 99.09 8.64 3.19 127 189 5 000
MOC3HEPIo
MocaHepro 2 21/02/13 18/02/16 82.00 10.29 0.52 451 358 5 000
MocaHepro 3 06/12/12 28/11/14 100.80 100.98 100.94 0.03 1 490 7.22 0.31 49 5 000
NEH3HEPIO
JleHaHepro 4 21/04/15 18/04/17 86.00 8.65 2.40 153 192 3 000
SHEN OrkK-5
OHEJ OrK-5 b-15 19/06/12 18/06/13 100.55 100.75 100.62 0.10 3 87 445 7.85 0.82 166 111 4 000
OHEJ OrK-5 b-18 25/06/14 95.80 8.47 1.76 162 174 5 000
Ky36ac3Hepro
Ky 36ac3Hepro-®uH 1 23/06/14 14/06/21 86.01 9.45 1.87 255 273 10 000
Ky 36ac3Hepro-®uH 2 21/04/16 15/04/21 87.32 91.99 12.70 3.12 535 595 5 000
MPCK OlrA
MPCK tOra 2 30/08/11 26/08/14 94.01 95.50 94.00 -0.99 3 435 11.82 1.84 493 510 6 000
TrK-1
TrK-1 01 13/03/12 11/03/14 108.60 8.46 1.47 177 172 4 000
TrK-1 03 25/12/12 14/12/21 7.71 0.38 99 2 000
TrK-1 02 02/07/13 01/07/14 98.20 99.03 8.81 0.87 258 207 5 000
TrK-9
TrK-9 1 12/08/13 07/08/17 97.50 97.70 97.65 -0.45 3 4240 10.94 0.98 461 419 7 000
TrK-2
Trk-2 6O-1 17/09/13 87.67 87.70 87.70 -0.20 28 2 455 23.49 1.02 1711 1674 5 000
TrK-5
TrK-5 1 11/10/13 06/10/17 97.85 98.75 97.91 -0.83 2 3000 10.98 1.10 455 423 5 000
UpKyTCKk3aHepro
Mpky TOHepro-1 28/11/13 10.52 1.76 367 379 5 000
Wpky TOHepro BO-1 08/04/14 85.00 100.29 9.08 1.54 235 235 3 000
AKYTCK3HEPIo
Aky TckaHepro BO-1 03/09/13 100.10 100.27 100.50 0.25 1 200 7.89 1.00 154 114 3 000
rac
[as3npom-rasaHeproceTb 2 23/04/13 9.03 1.36 241 229 2 000
TrK-6
TrK-6 1 29/08/13 24/08/17 97.90 98.60 10.75 0.98 441 400 5 000
XUMUYECKUE
EBPOXUM
EBpoxum 2 30/06/15 26/06/18 91.00 9.09 2.58 191 236 5 000
EBpoxum 3 18/11/15 14/11/18 90.00 100.00 9.55 2.87 227 281 5 000
AKPOH
AKpOH 2 22/09/11 19/09/13 95.01 104.00 99.00 -6.00 1 30 9.37 1.04 298 262 4 000
AKpoH 3 23/05/12 20/11/13 101.10 102.30 8.05 1.20 154 131 4 000
AKpoH 4 27/05/14 18/05/21 94.00 97.99 12.11 1.71 529 538 4 000
AKpoH 5 27/05/14 18/05/21 94.00 100.29 12.81 1.70 599 608 4 000
KYA3
KYA3-UHBecT 4 10/04/14 07/04/16 97.60 98.28 97.60 -0.69 4 325 10.46 1.53 373 373 2 000
CTPOUTESNIbCTBO U CTPOMMATEPUATIbI
JNCcP
JICP 'pynn BO-1 26/06/12 25/06/13 100.00 100.30 100.30 1 20 10.35 0.84 415 361 2 000
Fpynna JICP 2 31/01/13 01/08/13 100.47 100.55 100.47 0.06 6 21 400 8.93 0.47 222 5 000
JICP 'pynna BO-2 10/09/13 99.50 100.18 10.08 1.00 372 333 2 000
JICP 'pynna BO-3 20/03/14 96.90 97.30 97.26 4 304 11.74 1.46 505 500 2 000
JICP I'pynna BO-5 24/07/14 94.03 94.60 12.12 1.82 524 539 2 000
PenoBaCtpounlpynn
PCI-duHaHc-1 19/12/12 18/06/14 99.46 99.85 99.80 0.15 3 9570 11.81 0.34 508 3 000
INenCneuCMy
NlenCneuCMY 1 07/12/12 102.47 102.80 8.43 0.31 170 2 000
NenCneuCMY BO-2 23/05/13 103.00 103.34 102.95 0.05 1 3680 9.17 0.52 339 246 2 000
TEXHOJNOIMMu1, MEAUA UHTETPUPOBAHHBIE
POCHAHO
POCHAHO 1 20/12/17 88.25 98.98 95.27 -3.73 2 1380 10.31 4.29 268 346 8 000
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EsxenHeBHBINA 0030D

PBIHOK
Buinyck OaTa KotnpoBku Llena Kon-eo O6opor, Cnpaa k (6n) O6tLem

OdepTbl MNorawenns [lokynka [lpogaxa Ilocn W3m. nn cpenok wT YTM/YTP Oiopauna  O®3 cBONaM wmrH py6.
POCHAHO 2 20/12/17 83.01 99.00 9.99 4.30 236 314 10 000
POCHAHO 3 20/12/17 94.16 97.49 95.17 -2.71 3 3000 10.34 4.29 271 349 15 000
CUCTEMA
A®K Cuctema 2 14/08/12 12/08/14 99.95 100.09 100.00 -0.17 7 10 026 8.53 1.88 163 181 20 000
A®K Cuctema 3 29/11/12 24/11/16 101.50 101.75 101.70 0.20 1 1 6.58 0.29 19 000
A®K Cuctema 1 07/03/13 101.01 101.25 7.56 0.54 175 85 6 000
A®K Cuctema 4 15/03/16 97.65 99.99 97.98 -0.52 4 266 8.84 2.04 186 212 20 000
NMPOPMEOUNA
MpodMeana duHaHc 1 18/07/13 16/07/15 99.06 99.89 99.85 0.39 4 310 10.94 0.90 468 419 3 000
CUTPOHUKC
CutpoHuke BO-1 19/06/12 18/06/13 100.23 100.25 100.25 0.02 4 323 11.98 0.82 580 524 2 000
CutpoHuke BO-2 08/10/12 07/10/13 99.91 99.98 99.98 -0.02 2 117 10.97 0.15 447 3 000
YACTHBIE BAHKU
POCBAHK
POCBAHK BO-1 25/06/13 25/06/13 86.00 8.18 0.84 198 144 5 000
POCBAHK BO-3 16/05/13 16/11/14 100.73 100.77 100.77 4 225200 8.00 0.73 192 126 10 000
POCBAHK BO-2 08/07/13 100.00 100.10 0.36 3 2949 8.02 0.88 178 127 5 000
POCBAHK A3 06/05/11 06/11/13 97.51 98.20 98.16 -0.09 2 224 8.67 1.18 217 193 5 000
POCBAHK A5 06/05/11 07/11/14 82.00 9.63 2.05 265 291 5 000
AlMb®A BAHK
Anbda-bBank 1 04/02/14 02/02/16 99.90 101.50 8.42 1.42 176 168 5 000
Anbda-baxk 2 07/06/13 02/12/16 101.00 101.10 101.05 -0.05 5 21500 8.02 0.79 187 128 5 000
MOM BaHk
MOM Baxk BO-1 29/11/12 101.03 101.20 8.59 0.29 186 5 000
MOM Baxk BO-4 16/12/12 16/12/14 100.20 100.40 100.20 -0.18 7 805 9.01 0.34 228 5 000
MOM Bahk 8 09/07/13 09/04/15 99.91 100.00 100.00 -0.02 4 2521 9.21 0.86 299 247 6 000
MOM Baxk BO-2 21/03/14 86.00 99.99 8.36 1.48 166 162 5 000
HOMOC BaHk
Homoc BO-1 24/02/12 24/02/14 99.75 100.08 9.23 1.41 258 249 5 000
Homoc 9 15/06/12 14/06/13 100.00 100.17 8.85 0.81 268 211 5 000
Homoc 11 02/07/14 02/07/14 99.65 100.00 9.78 1.75 294 305 5 000
Homoc BO-2 18/04/13 18/10/14 99.41 99.67 100.00 0.37 1 1 8.13 0.66 214 140 5 000
Homoc 12 25/08/13 28/08/13 99.35 99.70 9.05 0.97 272 230 5 000
Bank 3EHUT
BaHk 3eHuT 6 02/07/13 01/07/14 100.41 100.65 8.80 0.86 258 206 3 000
BaHk 3eHuT BO-2 22/09/12 22/09/13 100.05 100.09 100.05 26 141 173 7.29 0.11 89 5 000
BaHk 3eHuTt BO-3 15/11/12 15/11/14 100.16 100.25 8.13 0.25 139 3 000
BaHk 3eHuT BO-6 26/11/12 26/05/14 99.75 99.79 99.78 -0.02 4 22219 8.14 0.28 140 5 000
BaHk 3eHuT BO-4 07/02/13 07/02/15 100.23 100.34 8.31 0.48 160 3 000
BaHk 3eHuTt BO-5 14/02/13 14/02/15 100.23 100.35 100.23 -0.11 3 1002 8.60 0.50 285 189 3 000
BaHk 3eHuT BO-1 07/04/12 07/04/13 86.00 100.40 7.62 0.63 167 89 5 000
BaHk 3eHuT 5 05/06/12 04/06/13 100.31 100.55 8.42 0.78 228 168 5 000
BaHk 3eHuTt BO-7 12/04/14 12/04/15 99.50 99.85 99.85 2 13356 9.50 1.53 277 277 5 000
NMPOMCBA3bBAHK
MpomcB sisb6aHk 5O-2 20/02/13 18/02/15 8.73 0.50 202 5 000
MpomcB sisb6aHk 6O-4 20/02/13 18/02/15 9.14 0.50 243 5 000
MpomcB si3b6aHk 6 17/06/13 99.30 100.35 8.66 0.82 248 192 5 000
MpomcB sisb6aHk 5O-3 04/02/14 98.00 99.00 9.56 1.42 290 282 5 000
Bank CI6
BaHk CIMNB BO-2 26/03/12 23/09/13 99.00 99.99 9.23 1.05 284 248 5 000
BaHk CIMB BO-1 09/10/12 09/04/13 11.80 0.15 529 5 000
BaHk CIMNB BO-4 13/12/12 12/12/13 86.00 100.79 8.55 0.33 182 3 000
MKB
MKB 8 10/10/12 08/04/15 100.15 8.72 0.16 221 3 000
MKB 7 15/01/13 14/07/15 9.17 0.42 245 2 000
MKB BO-4 15/10/12 15/04/14 99.94 99.97 99.97 0.06 9 15972 8.24 0.17 169 5 000
MKB BO-1 22/02/13 22/02/14 9.50 0.50 375 279 3 000
MKB BO-3 27/04/13 27/04/15 99.61 99.75 9.96 0.68 394 323 4 000
MKB BO-5 23/06/14 97.51 97.99 97.99 -0.26 6 1597 10.67 1.73 384 394 5 000
NMETPOKOMMEPL
MeTpokommepL, 7 20/02/11 22/08/12 6.09 0.02 3 000
MeTpokommepL, 6 22/08/12 5.41 0.02 3 000
MeTtpokommepu, 5 19/12/12 21/12/14 102.00 7.48 0.35 75 5 000
MeTtpokommepy 6O-01 03/09/13 03/03/15 100.30 100.60 100.30 -0.10 1 1 8.77 0.99 242 202 3 000
Bank YPAIICUB
Ypancu6 04 13/09/13 10/03/17 100.00 100.09 100.00 5 2203 8.93 1.02 256 218 5 000
JIK YPAIICUB
Ypancub JNuamur 6O-3 29/10/13 100.01 100.38 9.20 0.69 317 247 3 000
Ypancub JNuamur 6O-1 28/02/14 100.00 100.18 9.69 0.75 359 295 2 000
Ypancub JNuamur 6O-4 03/07/14 98.20 98.90 98.90 1 4 10.02 0.96 371 327 3 000
Ypancub JNuamur 6O-5 05/02/15 100.95 101.13 11.03 1.25 448 429 3 000
Ypancub Juamnur 6O-6 10/02/15 100.02 101.00 100.01 -0.99 6 700 12.00 1.26 544 526 3 000
Ypancub Nuanur 6O-7 22/04/15 99.50 100.20 11.58 1.32 499 484 2 000
Ypancub Jnamur 6O-2 12/01/15 100.65 101.60 11.38 2.13 437 466 2 000
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EsxenHeBHBINA 0030D

PBIHOK
Buinyck Oata KotmpoBku LleHa Kon-Bo O6opor, Cnpaa k (6bn) O6bem

Odeptil Torawenun Tokynka Tlpofdaxa Tocn W3M. NN cpenok wT YTM/YTP [iopauus O®3 cBonam mnH py6.
Ypancub Nuanir 6O-9 17/02/15 100.60 101.75 11.25 2.16 422 453 2 000
KB PEHECCAHC KAIMUTAN
PenKan BO-3 05/08/13 05/08/14 97.70 97.75 97.75 0.01 28 138 327 12.80 0.95 649 605 3 000
TKC BAHK
TKC BO-3 21/08/12 18/02/14 100.02 100.03 100.02 -0.03 23 1183 12.92 0.02 2 000
TKC BO-4 18/04/13 16/04/15 100.02 100.20 100.25 0.22 3 197 13.19 0.65 722 646 2 000
TKC 2 28/07/13 105.41 105.56 105.56 -0.02 14 2547 14.01 0.91 774 726 1 000
TKC BO-1 20/09/13 99.92 100.64 100.64 1 5 14.00 1.01 764 725 2 000
TKC BO-2 29/11/11 26/11/13 102.82 102.89 102.89 0.02 13 1641 14.39 1.18 789 765 2 000
POCIOCCTPAX
Pocrocctpax 2 12/11/12 02/11/17 100.16 100.29 100.29 -0.01 3 5079 9.38 0.25 265 5 000
EABP
EABP 3 29/10/13 25/10/16 93.81 99.95 99.40 0.10 4 139 003 8.18 1.15 170 143 5 000
EABP 1 03/02/14 28/01/19 100.86 101.27 101.27 0.02 1 1 7.80 1.40 115 106 5 000
EABP 4 11/02/14 06/02/18 9.06 1.44 239 232 5 000
EABP 2 26/02/15 21/02/19 93.00 110.00 8.86 2.27 179 213 5 000
OHuKkpeanT BaHk
OHuKpeanT BaHk 4 13/11/12 10/11/15 96.00 100.00 8.12 0.25 138 10 000
OHukpeanT BanHk BO02 30/08/13 27/02/15 99.70 100.00 100.00 0.01 2 50 001 8.67 0.98 233 192 5 000
OHukpeanT BanHk BO03 04/09/13 04/03/15 86.00 8.80 1.00 245 205 5 000
OHuKpeanT BaHk 5 03/09/13 01/09/15 90.10 8.84 1.00 249 209 5 000
OHukpeanT BanHk BO01 11/12/13 10/12/14 8.68 1.26 212 194 5 000
tOHuKkpeanT BaHk 1 07/09/16 84.00 98.00 9.14 3.61 166 235 5 000
PandpcpanzeH
PandxpaiizeH 4 06/12/11 03/12/13 101.05 101.15 8.03 1.24 149 129 10 000
Pandxpaiizen 65O-7 27/11/13 99.53 99.65 8.01 1.23 147 127 5 000
WMHI BaHk
WHI Bank 2 12/11/12 18/11/14 8.48 0.25 174 5 000
PyccCraHpapT
Py ccCtanpgapt BO-1 09/11/12 07/11/14 100.70 100.67 0.02 2 280 8.15 0.24 144 5 000
Py ccCtanpapt BO-2 26/03/13 24/03/15 99.76 100.40 99.82 -0.23 4 12 002 9.49 0.59 359 277 5 000
Py ccCtanpapt BO-6 03/11/13 03/05/15 99.60 99.90 99.90 0.10 1 1 9.69 1.16 321 294 5 000
BocTt-3kcnpecc
BocTt-3kenp bank BO-5 19/04/12 17/10/13 99.00 99.70 10.42 1.10 398 367 2 000
BocTt-3kenp bBank BO-1 10/03/11 07/03/13 7.63 0.58 175 91 1 000
XK® BaHk
XK BaHk 6 11/12/12 10/06/14 86.00 100.00 7.96 0.32 123 5 000
XK baHk 5 19/10/11 17/04/13 99.60 100.00 9.59 0.66 360 286 4 000
XK baHk BO-3 22/10/13 22/04/14 9.28 1.14 281 253 4 000
XK BaHk 7 26/04/12 23/04/15 99.25 99.70 10.39 2.39 328 366 5 000
BHIM Mapu6a
BHIM Mapwnba 1 29/03/14 9.97 1.51 325 324 2 000
PycdmHaHcBaHk
Py cdmHancbaHk 8 17/09/12 14/09/15 99.92 100.03 99.96 0.26 1 3600 8.17 0.09 181 2 000
Py cdmHancbanHk 9 18/09/12 15/09/15 99.75 99.97 99.95 -0.02 2 20 000 8.27 0.10 190 2 000
Py cqmHancbank 5O-01 04/07/13 04/07/14 96.00 9.19 0.87 296 245 4 000
Py cqmHancbank 5O-02 06/09/13 06/03/15 86.00 100.00 9.46 1.00 311 271 4 000
Py cdqmHancbank 10 12/11/13 10/11/15 86.00 101.00 9.16 1.19 265 242 2 000
Py cdmHancbank 11 13/11/13 11/11/15 10.13 1.19 362 339 2 000
OTIN BaHk
OTIMN baHk BO-3 01/11/12 30/10/14 100.45 100.50 100.40 1 2000 8.65 0.22 199 4 000
OTIMN baHk BO-2 04/03/14 03/03/15 98.00 99.70 99.00 -0.40 7 82 000 11.52 1.41 487 478 6 000
OTIN BaHk 2 25/03/14 95.90 96.20 96.16 4 214 11.20 1.49 450 446 3 000
OTN BbaHk BO-1 29/07/14 94.45 94.80 94.45 -0.14 1 4095 11.50 1.84 461 478 5 000
CKB-BaHk
CKB-baHk BO-4 05/12/12 05/06/13 100.60 101.25 8.84 0.31 211 2 000
CKB-BaHk BO-3 28/05/13 26/11/13 99.70 99.90 99.65 -0.15 1 2 000 10.18 0.76 406 344 3 000
CKB-BaHk BO-5 11/10/12 10/04/14 99.95 100.05 8.63 0.16 211 2 000
CKB-BaHk BO-6 09/07/13 08/06/14 98.10 98.82 10.53 0.88 429 378 2 000
KpeauntEBpona BaHk
KpenEB pbaHk 6 21/08/12 18/02/14 8.35 0.02 4 000
KpenEB pbaHk BO-2 10/02/14 10/02/15 99.50 99.65 10.64 1.42 398 390 5 000
KpenEB pbaHk BO-1 27/04/14 93.00 10.30 1.59 354 357 5 000
BaHk UHTe3a
MHTesa 03 11/10/13 13/04/15 99.30 99.70 9.48 1.10 305 273 5 000
LleHTp-UHBECT
LieHTpNHBECT 2 25/06/13 24/06/14 100.40 100.60 9.99 0.84 379 325 3 000
LieHTpNHBECT BO-1 18/12/12 17/06/14 99.55 99.95 9.30 0.35 257 2 000
LieHTpNHBECT BO-5 18/12/12 17/06/14 99.55 99.95 9.30 0.35 257 1 000
LieHTpNHBECT BO-2 18/04/13 16/04/15 99.75 99.90 9.89 0.65 391 316 2 000
CBsaA3b-baHk
Casasbbank 03 20/12/12 09/12/21 86.00 100.00 7.56 0.35 83 5 000
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EsxenHeBHBINA 0030D

PBIHOK
Buinyck OaTa KotnpoBku LleHa Kon-Bo OG6oporT, Cnpag k (6n) O6bem

OdbepThl lMorawenns Tlokynka [lpopaxa [locn W3m. nn cpenok wT YTM/YTP Miopaums™  O®3 cBoNam mrH py6.
Cesasbbank 04 24/04/13 13/04/22 100.20 8.76 0.67 275 203 5 000
CasasbbaHnk 05 16/04/15 07/04/22 100.00 9.71 2.44 257 298 5 000
KpanunHBecT6aHk
KpawvHe ect6aHk BO-1 19/10/12 19/04/14 99.70 99.85 99.90 0.23 5 9001 9.91 0.18 334 2 000
CypnoctpouTenbHbIW 6GaHK
Cy pocTtp 03 05/09/11 03/09/12 99.13 100.00 1 1 10.02 0.05 2 000
CypocTp BOO1 03/03/13 03/03/14 90.01 100.00 12.40 0.52 661 569 2 000
Cy pocTp 04 10/04/12 08/10/13 98.01 99.99 11.77 1.07 535 502 2 000
MeTko M6 aHk
MeTkomb6aHk BO-1 02/02/13 02/08/14 97.80 100.15 14.12 0.47 741 2 000
MeTkombBaHk 01 13/04/13 15/04/15 95.02 100.47 100.47 0.39 2 135 10.20 0.64 424 347 2 000
AbcontoT 6aHK
A6contoT 6aHk 5 30/07/14 27/07/16 94.00 97.49 96.45 -0.55 2 3133 10.29 1.84 340 357 2 000
CMnN BaHk
CMI Bank 01 27/11/12  23/05/17 100.05 100.15 100.10 1 5000 10.02 0.29 328 3 000
TaTtdoHab6aHk
TaTtdoHabaHk BO-1 28/06/12 26/12/13 98.50 99.50 11.07 1.29 449 433 2 000
TaTtdoHabaHk BO-2 18/10/12 17/04/14 97.00 100.05 11.54 0.18 497 2 000
TatdoHabaHk BO-3 29/11/12 27/11/14 100.50 100.98 101.35 0.90 1 528 7.54 0.29 81 2 000
TaTtdoHabaHk 7 16/12/11 14/12/12 99.85 100.25 9.36 0.33 263 1 000
TatdoHabaHk BO-4 19/02/13 17/02/15 11.70 0.49 499 3 000
TaTtdoHabaHk 6 28/02/12 26/02/13 99.00 11.98 0.51 621 527 2 000
TatdoHabaHk BO-5 09/04/13 07/04/15 99.15 100.00 12.05 0.63 610 532 2 000
PETMOHAIIBbHBIE
MOCKBA
Mocksa 54 05/09/12 100.05 100.10 100.10 2 300 5.30 0.06 15 000
Mocksa 61 03/06/13 107.00 107.15 5.94 0.75 30 000
Mocksa 53 01/09/13 100.70 7.01 1.00 66 26 15 000
Mocksa 63 10/12/13 110.25 111.30 6.81 1.20 29 7 15 000
Mocksa 62 08/06/14 109.00 109.50 109.10 -0.20 4 16 500 7.27 1.62 49 54 35 000
Mocksa 39 21/07/14 98.41 99.20 7.59 1.84 70 87 10 000
Mocksa 64 24/06/15 97.74 98.40 8.22 2.61 103 149 20 000
Mocksa 44 16/11/15 112.62 113.29 8.17 2.73 94 144 40 000
Mocksa 56 22/09/16 96.25 96.95 96.25 1 585 8.25 3.53 79 147 20 000
Mocksa 49 14/06/17 97.00 97.20 8.04 4.12 45 121 25 000
Mocksa 48 11/06/22 88.61 89.25 89.00 1 1 8.41 7.04 35 122 30 000
MOC OB
Mockos ckas O6n 8 11/06/13 97.02 101.40 7.33 0.80 117 59 19 000
Mockos ckas O6n 7 16/04/14 95.01 99.60 8.45 1.56 171 172 16 000
HUXENOPOAOCKAA OB
Hwuxeropoackas O6n 5 02/12/12 101.66 101.80 6.46 0.30 3 000
Hwxeropoackas O6n 4 17/11/12 99.71 100.20 7.02 0.26 28 3 000
Hwxeropoackas O6n 6 07/10/15 99.55 99.90 8.43 1.92 150 171 5 000
Hwuxeropoackas O6n 7 16/11/16 102.95 103.25 8.73 2.39 161 200 8 000
CAMAPCKAA OBn
Camapckas O6n 5 19/12/13 101.50 101.90 7.95 1.27 139 121 8 000
Camapckan O6n 6 10/05/13 102.00 105.50 7.33 0.71 127 59 2 000
Camapckan O6bn 7 30/11/16 97.80 8.66 2.23 160 194 12 000
AKYTUA
Ay Tna 1 11/04/13 99.76 100.30 100.30 1 8000 7.37 0.40 65 3 000
Axy Tna 9 19/09/13 101.10 101.39 101.33 0.33 2 26 000 7.87 0.64 191 114 2 000
Ay Tna 7 17/04/14 99.51 100.25 7.82 1.31 123 108 3 000
KPACHOOAPCKUWN KPAA
KpacHopapckuit kpai 2 14/12/12 99.70 100.00 0.60 2 2 0.33 2 000
KpacHonap 02 05/11/15 100.40 102.00 100.40 -1.60 1 1 8.86 1.33 226 212 1 000
KpacHopapckuii kpan 3 27/09/14 99.90 100.39 100.15 0.05 3 70001 8.12 1.50 141 138 4 000
KPACHOAPCKUN KPAA
KpacHosipckuit kpaii 4 08/11/12 100.76 100.80 100.80 0.05 12 362736 7.11 0.24 40 10 000
KpacHosipckuit kpaii 5 29/11/16 101.95 102.10 101.95 0.15 12 341 156 8.12 1.68 131 139 9 000
KOMU
Komu Pecn 7 22/11/13 99.75 100.59 7.08 0.75 98 34 1 000
Komu Pecn 9 18/10/14 97.25 100.00 9.07 1.56 233 234 2 000
Komu Pecn 8 03/12/15 93.25 95.25 8.66 2.40 154 193 1 000
Komun Pecn 10 15/12/16 9.04 2.53 188 231 2 000
YOMYPTUSA
Yamy ptusa 05 24/11/16 104.50 8.67 2.66 146 194 2 000
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PbIHOK

HdaTta

KotmpoBku

LleHa

Beinyck

OdbepTthl llorawennsa llokynka Tlpopaxa Tlocn WU3m. nn cpenok

O6Gopor,

Cnpag k (6n)
YTM/YTP Oropauunsn O®3 ceonam mnH pyo6.

O6bem

KOCTPOMCKAS OBIACTb
KocTtpomckas obnactb 5
KocTtpomckas obnactb 6
BONOroackKAsi oen
Bonoroackas obn. 02
PECN KAPENUA

Kapenusa 14
SAPOCIIABCKAS OBJACTb
Apocnasckasa O6n 9
Apocnasckas O6n 10
PA3AHCKAA OBIACTb
PsasaHckas O6n 1

XMAO

XMAO-tOrpa 7

XMAO-tOrpa 8
CBEPOJIOBCKAA OBINACTb
Caepanosckas obn. 01
TBEPCKAA OBJIACTb
TeBepckas O6n 5

TeBepckas O6n 6

TeBepckas O6n 7

20/12/12
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PbIHOK

PCSyJIBTaTLI TOProB eBp060HI[aMI/I

Bbinyck Hara Liena HoxopHocTk Uame, % Z-cnpap
BantoTta lMorawenusa [okynka lNMpopaxa [lMokynka [popaxa [Oiopauuns (no nokynke)

POCCUA
RUSSIA'15 3.625% usD 29/04/15 104.550 105.050 1.89 1.70 2.57 138
RUSSIA'17 3.25% usD 04/04/17 103.500 104.000 2.45 2.33 4.29 162
RUSSIA'18 11% usD 24/07/18 143.697 144.855 2.93 2.76 4.76 0.05 193
RUSSIA'30 7.5% usD 31/03/30 124.359 124.519 3.19 3.17 5.36 0.11 174
RUSSIA20 5% USD 29/04/20 113.500 113.875 3.02 2.97 6.49 -0.38 162
RUSSIA'22 4.5% USD 04/04/22 110.000 110.500 3.28 3.22 7.90 160
RUSSIA'28 12.75% USD 24/06/28 189.900 191.100 4.66 4.60 9.33 -0.20 269
RUSSIA'42 5.625% USD 04/04/42 118.000 118.500 4.52 4.49 15.63 213
FTOCKOMMNAHUU
Masnpom
GAZPR'13 4.505% USD 22/07/13 101.725 101.850 1.94 1.76 0.68 -0.01 156
GAZST'13 5.625% USD 22/07/13 101.801 102.301 2.90 2.16 0.67 253
RBS D'13 9.625% USD 01/03/13 104.500 104.900 1.22 0.51 0.52 -0.25 84
GAZPR'13 7.343% USD 11/04/13 103.650 104.050 1.67 1.07 0.63 129
GAZPR'13 7.51% USD 31/07/13 105.625 106.125 1.53 1.03 0.94 114
GAZPR'14 10.5% USD 25/03/14 111.900 112.025 2.89 2.81 1.49 -0.10 249
GAZPR'14 10.5% uUsD 08/03/14 111.800 111.925 2.74 2.66 1.44 -0.10 234
GAZPR'14 8.125% uUsD 31/07/14 110.250 110.750 2.70 2.45 1.85 -0.09 226
GAZPR'15 5.092% uUsD 29/11/15 106.500 107.000 3.00 2.84 3.04 0.13 243
GAZPR'16 6.212% uUsD 22/11/16 110.500 111.000 3.54 3.42 3.79 -0.20 281
GAZPR'18 8.146% uUsD 11/04/18 121.500 122.250 3.87 3.74 4.64 -0.19 289
GAZPR'19 9.25% uUsD 23/04/19 129.000 129.500 4.22 4.15 5.23 0.06 307
GAZPR'22 6.51% uUsD 07/03/22 116.750 117.250 4.35 4.29 7.28 0.38 274
GAZPR'34 8.625% uUsD 28/04/34 135.399 136.379 5.75 5.69 11.49 -0.47 360
GAZPR'37 7.288% uUsD 16/08/37 124.000 125.000 5.51 5.45 13.13 0.44 328
TpaHcHed T
TRANSN'13 7.7% uUsD 07/08/13 105.951 107.951 1.51 -0.45 0.95 -0.05 111
TRANSN'14 5.67% uUsD 05/03/14 104.199 105.101 2.88 2.30 1.47 -0.01 247
TRANSN'18 8.7% USD 07/08/18 127.250 128.250 3.59 3.43 4.93 0.25 255
PXO
RZD'17 5.739% USD 03/04/17 109.750 110.380 3.44 3.30 4.08 0.17 265
CoBkomdcnoT
SOVKOM'17 5.375% USD 27/10/17 98.974 99.974 5.60 5.38 4.53 -0.27 474
FTOCBAHKU
BTB
VTB'12 6.609% USD 31/10/12 100.900 101.150 2.08 0.90 0.21 178
VTB'15 6.465% USD 04/03/15 106.500 107.250 3.76 3.47 2.33 0.10 329
VTB'18 6.315% USD 22/02/18 103.871 104.246 5.49 5.41 4.62 0.12 457
VTB'18 6.875% USD 29/05/18 107.000 107.500 5.45 5.35 4.84 0.53 447
VTB'20 6.551% uUsD 13/10/20 104.500 105.000 5.85 5.77 6.36 0.75 448
VTB'35 6.25% uUsD 30/06/35 105.250 105.750 5.83 5.79 12.64 -0.28 363
BaHk MockBbl
BANK OF MOS'13 7.335% USD 13/05/13 103.502 103.752 2.51 2.18 0.72 0.60 214
BANK OF MOS'15 6.699% USD 11/03/15 105.000 105.750 4.61 4.31 2.34 0.85 416
BOM CAPITAL'15 6.699% USD 11/03/15 99.004 100.004 7.13 6.69 2.33 -0.02 675
B3b
VEB LEAS'16 5.125% uUsD 27/05/16 102.117 102.417 4.51 4.42 3.45 0.10 389
VEB'17 5.45% uUsD 22/11/17 107.250 107.750 3.91 3.81 4.62 -0.37 299
VEB'20 6.902% uUsD 09/07/20 115.436 115.936 4.55 4.48 6.32 -0.19 319
VEB'25 6.8% uUsD 22/11/25 114.625 115.500 5.25 5.17 9.14 -0.27 334
Masnpom6 aHk
GAZPROMB'13 7.933% uUsD 28/06/13 104.400 104.800 2.74 2.29 0.85 236
GAZPROMB'14 6.25% USD 15/12/14 104.500 105.000 4.20 3.98 2.19 -0.02 376
GAZPROMB'15 6.5% USD 23/09/15 105.500 106.000 4.58 4.41 2.80 0.01 406
PCXB
ROSSELKH'13 7.175% USD 16/05/13 103.750 104.100 2.09 1.63 0.73 170
ROSSELKH'14 7.125% USD 14/01/14 105.875 106.250 2.84 2.58 1.36 244
ROSSELKH'14 9% USD 11/06/14 110.750 111.250 2.88 2.62 1.70 245
ROSSELKH'17 6.299% USD 15/05/17 109.250 109.750 4.13 4.02 4.15 333
ROSSELKH'18 7.75% USD 29/05/18 117.875 118.750 4.23 4.08 4.80 -0.10 324
ROSSELKH'21 6% USD 03/06/21 100.999 101.624 5.70 5.52 3.41 511
CbepbaHk
SBER'13 6.48% USD 15/05/13 103.625 103.875 1.56 1.23 0.73 117
SBER'13 6.468% USD 02/07/13 103.875 104.375 1.98 1.42 0.86 159
SBER'15 5.499% usD 07/07/15 106.625 107.325 3.08 2.84 2.70 -0.28 257
SBER'17 5.4% usD 24/03/17 105.875 106.375 3.99 3.87 4.07 0.15 321
SBER'21 5.717% usD 16/06/21 106.209 106.834 4.84 4.76 7.06 -0.04 333
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PBIHOK
Bbinyck Hata Llena HoxopaHocTb U3me, % Z-cnpaj
BantoTta MMorawenusa T[lokynka MNpopaxa [lMokynka [popaxa [Hiopauunsa (no nokynke)
EVRAZ'13 8.875% uUsD 24/04/13 104.000 104.200 2.93 2.65 0.67 -0.13 257
EVRAZ'15 8.25% uUsD 10/11/15 107.250 107.750 5.75 5.59 2.86 526
EVRAZ'18 9.5% UsD 24/04/18 108.500 109.500 7.63 7.42 4.46 677
EVRAZ'18 6.75% UsD 27/04/18 97.250 97.625 7.35 7.26 4.71 646
AnbsiHc Onn
ALLIANCE OIL'15 9.875% USD 11/03/15 105.250 105.750 7.58 7.37 2.25 -0.25 722
Anpoca
ALROSA'14 8.875% UsD 17/11/14 110.857 111.355 3.79 3.57 2.06 -0.01 335
ALROSA'20 7.75% UsD 03/11/20 110.750 111.125 6.07 6.01 6.22 0.25 471
Bbimnenkom
VIMPELC'13 8.375% UsD 30/04/13 104.000 104.375 2.59 2.07 0.68 221
VIP FIN'16 6.493% UsD 02/02/16 102.380 102.380 5.72 5.72 3.15 0.38 519
VIMPELC'16 8.25% UsD 23/05/16 107.769 108.276 5.92 5.77 3.28 0.11 534
VIMPELC'18 9.125% uUsbD 30/04/18 109.000 109.750 7.17 7.02 4.52 -0.42 629
VIP FIN'21 7.748% uUsbD 02/02/21 98.500 99.500 7.99 7.83 6.33 -0.63 670
JNykownn
LUKOIL'14 6.375% uUsbD 05/11/14 108.625 109.225 2.36 2.09 2.08 -0.28 189
LUKOIL'17 6.356% uUsbD 07/06/17 111.625 112.125 3.69 3.59 4.21 -0.24 287
LUKOIL'19 7.25% uUsbD 05/11/19 116.375 117.125 4.56 4.45 5.77 -0.13 331
LUKOIL'20 6.125% uUsbD 09/11/20 110.750 111.500 4.54 4.44 6.59 -0.05 312
LUKOIL'22 6.656% uUsbD 07/06/22 115.500 116.250 4.67 4.58 7.47 0.42 304
MTC
MTS'20 8.625% uUsbD 22/06/20 117.875 118.875 5.76 5.62 5.98 -0.13 446
HOBAT3K
NOVATEK'16 5.326% uUsbD 03/02/16 104.758 105.058 3.84 3.75 3.21 -1.74 326
NOVATEK'21 6.604% uUsbD 03/02/21 115.250 115.875 4.42 4.34 6.75 297
CeBepcTanb
SEVERSTAL'13 9.75% uUsbD 29/07/13 106.750 107.100 2.51 2.16 0.93 213
SEVERSTAL'14 9.25% uUsbD 19/04/14 109.350 109.850 3.44 3.15 1.55 304
SEVERSTAL'17 6.7% uUsbD 25/10/17 102.875 103.375 6.04 5.93 4.39 -0.14 521
TMK
TMK'18 7.75% uUsbD 27/01/18 98.485 99.485 8.10 7.87 4.52 -0.01 729
THK
TNK-BP'13 7.5% uUsbD 13/03/13 103.438 106.438 1.44 -3.53
TNK-BP'15 6.25% uUsbD 02/02/15 107.000 107.600 3.26 3.02 2.32 0.10 279
TNK-BP'16 7.5% uUsD 18/07/16 113.250 113.750 3.83 3.70 3.48 -0.81 318
TNK-BP'17 6.625% uUsbD 20/03/17 111.408 112.416 3.89 3.66 3.98 -0.10 311
TNK-BP'18 7.875% uUsD 13/03/18 118.336 119.355 4.15 3.97 4.58 -0.17 320
TNK-BP'20 7.25% uUsbD 02/02/20 117.231 118.263 4.50 4.36 6.02 -0.30 321
YACTHbIE BAHKU
Anbkda-BaHk
ALFA BANK'13 9.25% UsD 24/06/13 104.180 105.045 4.20 3.20 0.83 -0.01 385
ALFA BANK'15 8% UsD 18/03/15 105.552 106.516 5.66 5.27 2.32 -0.01 523
ALFA BANK'17 7.875% UsD 25/09/17 105.464 106.464 6.60 6.37 4.21 -0.04 580
Homoc BaHk
NOMOS BANK'12 9.25% USD 17/12/12 102.000 102.250 3.14 2.41 0.33 281
NOMOS BANK'13 6.5% UsD 21/10/13 101.996 102.496 4.73 4.30 1.13 -0.60 438
NOMOS BANK'15 8.75% USD 21/10/15 104.849 105.849 7.02 6.67 2.78 0.12 657
MpomcBA3bL6aHk
PROMSVYAZB'13 10.75% USD 15/07/13 105.127 105.377 4.92 4.64 0.89 -0.08 458
PSB FINANC'14 6.2% UsD 25/04/14 99.253 99.753 6.67 6.35 1.60 0.01 634
PROMSVYAZB'15 12.75% USD 27/05/15 110.238 111.238 8.52 8.14 2.39 819
PROMSVYAZB'16 11.25% USD 08/07/16 106.365 108.365 9.26 8.67 3.25 -0.14 880
XK®db
HOME CREDIT'14 7% UsD 18/03/14 102.995 103.495 5.01 4.68 1.49 0.01 464
]
IhBAHK
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HNHaBecTUIIUOHHBIN /lemapTaMeHT

Poccus, 129110, MockBa, bBaHHbI mep, 10M 9

TeJL. 7 495 937 07 37, hakc 7 495 937 07 36

WERB: http://www.zenit.ru

HauvaasHuk /lemaprameHnra
3aMm.HauajbpHUKA /lemapraMeHTa

yl'lpaBJI €HHUE IIPpOoAAK

BasnoTHBIEe U py Oy1eBble OO UTALl U U
BasnioTHble U py 611eBble 06T UTALIU T
BasnoTHBIEe U py Oy1eBble OO UTALl U U
BasnioTHble U py 61eBble OGIUTALIU T

AHaJuTHUYECKOe yIpaBJjeHue

MaKpO3KOHOM HKa

MaKpO3KOHOM HKa /KpeAUTHBIH aHAIU3
KpenuTHBIN aHANTH3

KpenuTHbIll aHATU3

KonmuecTBeHHBIN aHANIU3

Kupunn KonenoBuu
KoncranTusn Ilocnenos

Onus [laGaHnoBa
Makcum Cumarux
Anexcanap Bainkauos
IOnusa ITapmuna

Axnuun
Obauranuun

Bnagumup EBcTudeen
Kupunn Ceiuen
EBrenuii Yepsakos
Hartanpa Taneiiko
AMutpuit Yenparux

kopelovich @zenit.ru

konstantin.pospelov @zenit.ru

j.shabanova@zenit.ru
m.simagin @zenit.ru
a.valkanov @zenit.ru
y.parshina@zenit.ru

research @zenit.ru
firesearch @zenit.ru

v.evstifeev @zenit.ru
k.sychev @zenit.ru
e.cherdakov @zenit.ru
n.taley ko@zenit.ru
d.chepragin@zenit.ru

PbIHOK

Axnuu EBrenus JloGaueBa eugenia.lobacheva@zenit.ru

YnpaBJjieHue PbIHKOB JO0JITOBOr0 KanuraJja ibcm @zenit.ru

Py GneBbie obnuramuu Henuc Pyukun d.ruchkin @zenit.ru
a.pashkevich @zenit.ru

f.akhmetova@zenit.ru

Aupgpeii ITamkeBuy
dapuga AXMeTOBa

Mapuuna Hukumosa m.nikishova@zenit.ru

Bepa ITaHoBa vera.panova@zenit.ru

Aekcent Bacos a.basov @zenit.ru

Karkaplil aHAIUTHK, 33/1efCTBOBAHHBINA B HAINMCAHUY AAHHOTO 0630pa, IOATBEPKAAET, UTO BCE IOJIOKEHUS OTPAXKAIOT €ro COOCTBEHHOE MHEHUE B OTHOIIEHHH (PHHAHCOBBIX HHCTPYMEHTOB
WA DMHUTEHTOB. BosHarpask/ieHue aHAJIMTHKOB He CBS3AHO HANPAMYIO WJIM KOCBEHHO ¢ MHEHMAMM WM PeKOMEeH/AlUAMHU, U3JIOKEHHBIMU B JlaHHOM o63ope. bank 3EHUT He Hecer
OTBETCTBEHHOCTH 3a OLIEPAIMH TPETHUX JINI], COBEPIIEHHbIE HA OCHOBE MHEHUI aHAJINTHKOB, H3JI0XKEHHBIX B JJaHHOM 0630pe. MueHne Banka MOXeT He COBIAZaTh C MHEHHEM aHATUTHKA,
MB3JIOKEHHBIM B JAHHOM 0630pe.

Wudopmanus, npescraBieHHas B 0630pe, OCHOBaHA Ha UCTOYHHUKAX, kKoTopble bank 3EHUT npusHaeT Ha/ieXKHBIMHU, TeM He MeHee, BaHK He HeceT OTBETCTBEHHOCTH 3a €€ JIOCTOBEPHOCTh U
mostHoTy. Onucanus GHMHAHCOBBIX HHCTPYMEHTOB M SMHTEHTOB He IIPETEH/YIOT Ha IOIHOTY. IIpOoIUIbe IOKa3aTe Il He SIBJISIOTCS TapAaHTHel CBOero mosropeHus B Oyaymem. O630p He uMeeT
OTHOIIEHHs K MHBECTHI[OHHBIM ILleJIAM MM (HHHAHCOBOH CHUTyal[MM TPETBMX JIMI. Bce MHEHHA M peKOMEH/AI[M, OCHOBAHHbIE HA IPEZCTaBIeHHOH MH(MOPMAIHHU, COOTBETCTBYIOT ZlaTe
BBIXOZ]a 0630pa M MOIYT GBITH H3MeHeHbI Ge3 yBemomsteHust. O630p IPeOCTABISETCS UCKIIOYUTENIPHO B HHQOPMAIMOHHBIX Le/SIX M He SIB/ISIETCS MpPeAJIOJKeHHeM KyIUTh WIM IPOJATh
COOTBETCTBYIOIE (HHAHCOBbIE HHCTPYMEHTHI. HIHBECTOPBI JIOJDKHBI CAMOCTOATEIBHO IPHHUMATh MHBECTUIMOHHbIE PelIeHHs, HCIOJb3ys 0630p JIMIIb B KauecTBe OFHOTO M3 CPEZICTB,
CII0COOCTBYIONIMX NPHHATUIO B3BElIEHHBIX pemmeHuid. 0630p moarorosyien bankom 3EHUT 1 pacpocTpaHeHUs Cpeid NPOdeCcCHOHANBHBIX YIACTHUKOB PHIHKA U MHCTHTYI[MOHAIBHBIX
uHBecTopoB. He ApAmomuecs npodecCHOHATBHBIME YYaCTHHKAMH HHBECTOPBI JOJDKHBI HCKAaTh BO3MOXKHOCTBH JIOTOJIHUTEIBHOH KOHCYJIBTALUH IIepeJ] IPHUHATHEM HHBECTHI[OHHOTO
pemrenus. O630p MOKeT cofiepkaTh MH(OPMAIUI0O M PEKOMEHJAIMH KacaTeJIbHO (MHAHCOBBIX MHCTPYMEHTOB, HEJOCTYIHBIX Ul HMOKYINKH HJIM IIPOAAKH HeNpodecCHOHaIbHBIMU
YYaCTHUKAMHU PBIHKA.

Bank 3EHUT MosxeT BBICTYIaTh MapKeTMeHKepOM II0 OZJHOMY MJIM HECKOJIbKHM (PMHAHCOBBIM HHCTPYMEHTaM, YIOMAHYTHIM B JaHHOM 00630pe M MMeTh 110 HHM JJIMHHBIE HJIH KOPOTKHe
nosunuu. bank 3EHUT Taxske MOKeT IMPEOCTABJIATh YCJIYTH (PMHAHCOBOTO COBETHHMKA M BBICTYIIATh OPraHH3aTOPOM M aHAEPPAHTEPOM IIO IPOEKTaM KOPIIOPATHBHOTO (HMHAHCHPOBAHUSA
OZIHOI U3 yKa3aHHBIX B 0630p€e KOMIIAHMUH.

JlononHuTebHAS HHGOPMALUS U COIPOBOJUTEIBHAS IOKYMEHTAIUsI MOKeT OBITh IPe0CTaBiIeHa 1o 3anpocy. [ 2012 bauk 3EHUT.
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