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3a 6 MecsIeB:

3Hay. A 3a IeHb MIN.
BHeUIHU PHIHOK A0JTa
UST-10 yield 2.00 A 0.01 1.55
UST 10-2Y sprd 174 A o 133
EMBI+Glob. 275 ¥ o 245
EMBI+Rus sprd 154 A 6 114
Russia’30 yield 3.07 A 0.04 2.51
JleHe KHbIA PHIHOK
Libor-3m 029 m 0.00 0.29
Euribor-3m 023 V 0.00 0.18
MosPrime-1m 6.30 A 0.05 6.22
Kopcuera B 1IB 7539 A 9.2 446
Jlenos. B ILIB m4 V -16.8 66
NDF RU 3m 6.1 A 0.1 6
Ba/IIOTHBII PEIHOK
USD/RUB 30.119 A 0.007 29.85
EUR/RUB 40.242 A 0.092 39.50
EUR/USD 1336 V¥ 0.000 123
Kopsuna 1B 34.663 A 0.023 34.44
DXY Huneke 80.58 A 0.122 78.85
(I)OHI[OB]:IQ HHIAEKCBI
RTS 1577.3 A 0.1% 1364
Dow Jones 13981.8 A 0.06% 12542
DAX 75935 V¥ -0.49% 6895
Nikkei 225 1174 A 2.09% 8534
Shanghai Comp. 24324 VYV -0.42% 1960
CBIPBeB]:Ie PBIHKH
Hedrs Urals 161 Y -0.10% 105
Hedrs Brent 17.7 A 0.1% 106
3os10TO 1610.1 A 0.40% 1610
CRB Index 2085 V¥ -0.41% 291

Hcmounuxk: Reuters, Bloomberg, [[B
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3Ha4. A 3a eHn MIN.

Price Return

OFZ 125.2 0.38 107.5
Muni u.e VY -0.06 109.6
Corp 112.3 0.04 110.7
Corp-10 116.4 0.15 115.0
Total Return

OFZ 289.7 0.90 233.3
Muni 3586 V¥ -0.10 328.7
Corp 356.7 0.21 329.1
Corp-10 359.2 0.52 33L.3
OGBeM TOpros B cermeHTe (MWIH py6.)

OFZ 673 V¥ -1890 o
Muni 1344 618 10
Corp 6974 V -2752 19

Hcemounux: MMBB, bark BEHUT
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Toprosslie ugeu

JNOKAJIbHbIE BbINMYCKHA

PbIHOK

eHa nocnea. .
Bbinyck PeiAyHr, S&P/M/F u ST Q4 YTP/YTM Owopauns KommenTapun
HMK, BO-01 /Ba3/ 101.40 9.29 1.80 Cnpaa 40-50 61 K BbIMYCKaM PEiATUHIOBOI KaTeropun B+/BB-, cunbHsle
HIMK, BO-02 ) B 10L.75 9.29 1.80 orepaLiVioHHbIEe U KpeaWTHble nokasaTteniu
HoBoe npennoxeHue cpeam KoM NaHui noT pebuUTenbCKoro cekTopa, Npemust
O'Kent, 02 -/-1B+ 101.01 9.80 2.48 peA pen peb o pa, ip
cBbiLe 40 6n k 6ymaram X5 npy OANHAKOBbIX PEVT UHrax
OfVH 13 caMbiX [,0XOf HbIX BbIMYCKOB CTPOWTEITBbHOMO CEKTOPA, C YHETOM
NeHCneuCMY, 02 B/-/- 102.30 12.78 3.01 COMOCTaBVMOro KPEeAUTHOro KavyecTsa, Npemuto cebiwe 160 6n k kpvsoit JICP
nvwb 3a 6onee ANVHHYIO AOPaUMIo cYMTaeM 136 biTOYHOM
Mpomcasizbbark, BO-07 -/Ba2/BB- 101.50 9.21 1.40 390 6n Kk OD3 - cNULLIKOM LLMPOK MK Cnpaz, Ans 6aHka kateropum Ba2/BB-
Pocedte, 04 BBB- / Baal/ BEB 103.10 789 3.86 HauG onee nukBraHoe NpeanoxeHvie cpeam KavecT BEHHbIX KOPropaTMBHbIX
PocHedTb, 05 103.00 789 386 3aeMLLMKOB C rocyqacTmem: cnpag k OP3 Ha yposHe 160-170 6n
Ha TekyLjuit MOMEHT - HanGonee 4,0X04HOE NPeoKeHNe Cpeam UHAHCOBbLIX
TIIK, 01 BB-/-/- 101.40 9.65 2.60 y|.|.} AOOR peA pean
KOMMaHWi C rocy4acTeM Ha pblHKe
Cnpag okono 300 6n k O3 CrULLKOM LUMPOKUIA A5 PEAT UHIOBOW KaTeropum
PyccuHane BaHk, BO-03 - /Bal/BBB+ 101.95 9.31 1.56 -
BBB, npemus 6onee 50 6n k cnpagam Poc6aHka ¢ aHanormiHbIM penT UHrom
[HaHHble 8 mabnuye no cocmosiHuro Ha 21.02.2013
eHa nocnea. -
Bbinyck PeviuHr, S&P/M/F L &2 YT™M Oiopauus KommeHTapuin
caenku
VTB'17 108.07 3.86 3.66
VTB'18 (6.315) 109.39 421 4.38 Bobinycku BTB npeanaraioT NyHLWyo [0X0AHOCTb CPeAn CTapLuMX BbIMYCKOB B
BBB/ Baal/BBB cermeHTe rocbaHkoB, npeanarasi fononHuTenbHble 100 6n Hag cnpagamu
VTB'18 (6.875) 111.60 4.38 4.48 B3ba 1 C6epbaHka Npu O MHAKOBbIX KPEAUT HbIX PEATUHIrax
VTB'20 110.47 4.89 6.08
CTapLuuii BbIMYCK NpeAiaraeT [4,0CTaTO4HO BbICOK OXO[HOCTb, TOPrYsCb Ha
RUSB'17 B+ /Ba3/B+ 107.63 7.18 3.68 P VEK MPeA . A o pooR Py
ypoBHe cybopaa HCFBRU'20
Bbinyck nHTepecex ans buy&hold ¢ yieTom KOpOTKOW Aropaunm n
CRBKMO'14 -/B1/BB- 103.62 5.59 1.38 e p?c A Ve i PO Alopay
npeanaraemoii [JOXo4HOCT N
HTepecHasi uaes B CErMeHTe Cyb opA HUPOBaHHOMO OMTra: BbIMYCK BCe eLle
GPBRU'19 (sub) BB+ /Bal/- 109.04 5.50 5.04 COXPaHSAET MOTEeHLMan CyKeHVst cnpaaa K cTapluemy Boinycky GPBRU'17 Ha
ypoBHe 25 6n
Bbinyck n naraet cnpaj, ConocTaBMMbIl ¢ cybopaamm maTtepuHckoro BTB,
BKMOSC'17 (sub) -/ Ba3/BBB- 104.58 4.80 3.72 YeK MIPCA pon veopa . P
obecrneuvBasi Gornee BbICOKYIO [OXOAHOCTb MNPV MEHbLLIEN [opaLm
EVRAZ'17 106.93 5.51 3.59 Cnpaabl BbinyckoB k CeBepcTarnm no-npexkHeMy 40CTaTO4HO LLMPOK W, NPY STOM
B+ /B1/BB- MOTEHLMan CyXeHUs Mbl OLLeHMBaeM Ha yposHe 50 61 3a cyeT KoHconuaauum B
oT4eTHOCTb Pacnagckoi ¢ 2013 1. 1 ynyMLIEHNS KOHBIOHKTYPbI Ha PbIHKE CTanu.
EVRAZ'18 (9.5) 115.45 5.97 4.16

[aHHble 8 mabnuue no cocnosiHuro Ha 21.02.2013

IIpumeuaHnue:

15.01.2013 uckiawueH Boimyck SCFRU'17. 3a nocyeiHui MecsIl BBITYCK IO0POKaJ MOUTH Ha 4 Gurypsl, a cupag, SCFRU'17 K BBIIyCKY
P)XII RURAIL'1y omycTuics HHKE OTMETKH 140 OI, YTO, Ha HAII B3IVIAA, OJIM3KO K CIPABEJINBOMY YPOBHIO W, BEPOATHO, OTPAaHHYUBAET
KPaTKOCPOUHBI IIOTEHNIMal pocTa IeH "Bbliie peiHKA'. B To ke Bpemsa, SCFRU'17 mo-mpekHEMy COXpaHseT IPUBJIEKATEIBHOCTh B PaMKax
KOHCepBaTUBHOMH crpareruu buy&hold.
08.02.2013 uckiaoueH Boinmyck OTII-Bank, BO-01. 3a nmocieqHuil MecsIy BBITYCK O0paxas 6osee ueM Ha 100 611, a ero crpas k O3
Cy3uJsICs IPUMEPHO 10 ypoBHs IIpoMcBsa3pbaHKa, UTO, HA HAII B3IJIAL, Ie1aeT OyMaru HocieiHero 60jiee HHTEPECHOH IMOKYIIKOU.

08.02.2013 uckI0UeH BhITyck BIB-J/Iu3uHr, 06. 3a nocieHui MecsI| lieHa BBIIycKa BhIpociia 6osiee 4eM Ha 100 OII, B pe3yJIbTaTe ero
CIIP3/ K MaTepuHckoMy BOBy cokparuics 70 MUHUMAJbHBIX 3HA4eHUH. B TO ke BpeMs B CerMeHTe Ioc. JIM3UHTOBBIX KOMIIAHUH MOSABHJINCH
Bbiycku I'TJIK, cripazibl KOTOPBIX BBINVIAAAT JOCTATOYHO HIMPOKO.
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BHenrHUM PHIHOK J0JITa

IMonm:kaTreTbHAsA KOPPEKITUS ITOCIE IPOTOKOJIOB 3acenanusa OPC

UeTBepr Ha MEX/IYHAPOJHBIX IUIOMIAJIKaX ObUT HeOJIArompusaTeH /A PHUCKOBAHHBIX
AKTHUBOB: MHBECTOPHI HETATHBHO PEArMpoOBaId HA MyOJIMKAIMIO IIPOTOKOJIOB C IIPEJBIAYIIETO
3acemanuss FOMC ®PC CIIIA. Heckonbko mpezcraBuresein PejpesepBa paHee BHICKA3bIBAIUCH
B I0JIB3y 6Ojiee PAaHHETO CBOPAYMBAHUA MeP KOJIMYECTBEHHOTO CMATYEHHUA, YTO U ObUIO
OTpaKEHO B IIPOTOKOJIAX 3acefjaHusA. Psax uwieHoB Komwurera IOJIEP:KUBAIOT HJEH0
NIPEBEHTUBHOI'O 3aBepIlleHUs IIPOrPaMM BBIKyNa Ha 85 MJIDA AOJUI. B MeCAll, TO ecTh /10 TOrO,
Kak IleJieBble MMOKazarenu 6e3pabotunsl (6.5%) OyAyT AOCTUTHYTHI. Bmpouem, B ®PC
OOJIBIIMHCTBO  IIOJIEP’KUBAET  HJEI0  4YEeTKOM  B3aMMOCBA3H  MEXIY  KJIIOYEBBIMU
9KOHOMUYECKUMHU IIOKasaTeJssMH M 00BEMOM Mep KOJUYEeCTBEHHOIO  CMATYEeHHUs.
TlosiBUBIIMECS PA3HOIJIACHUS OTPAXKAIOT CKOPee He CTOJIBKO CMEeHY OPHEHTHPOB DPeryJsiTopa,
CKOJIBKO CMEHY roJiocyiomero cocraBa Komurera, B KOTOPOM B TEKYILEM IOy ITOSBUJIOCH UYTh
Gosbie «scrpeboB». Bosiee TOro, HepelIEHHOCTh BOIIPOCA IO CEKBECTPY OIO/KeTa MOXKeT
Haobopor 3acraBuTh OPC NpPOBOAWUTH CBEPXMATKYI0 MOHETApHYI0 IIOJIUTHKY B Gosee
MIPOZIOJIKUTEIFHOM IIEpHOJie BPEMEHHM, IIOCKOJIBKY eCIM 1-TO pacxofsl Oropkera OyayT
COKpAIlleHbl, PHIHOK TPyZAa MOXET IOJIy4yuTb odepefHOH yznap. OO 5TOM B YacTHOCTH Buepa
3afABJINT MUHUCTD 000poHbI CIIIA, KOTOpBIH yKasaJa Ha MAacCOBble COKpAIIeHWs INTaTa
ITenTaroHa B city4ae, ecjid COKpalleHus O01opKeTa OyLyT IPUHATHI B KOHIE CIIeYIOIel He/les .

AKIEHT GIIDKAUIINX JHEH MOXKET CMECTUTHCS B €BPO30HY, IZi€ IVIABHBIM COOBITHEM CTAHYT
mapJsiaMeHTCKUe BBIOODH! B MTayuy, KOTOpble IPOUAYT B BOCKDECEHBE. YUMTHIBASA TEKYLIUI
YPOBEHb KOTHPOBOK OOJIBIIMHCTBA PHUCKOBAHHBIX AKTHUBOB, CHIPbS M BAJIIOT, DBIHKU IO-
MpEeKHEMY 3aKJIaJ(bIBAIOT ONTHUMHCTHYHBIH CLIEHApUH DasBUTHUA CUTYallud, TO €cTh IoOemy
IIvepa Jlyumxu Bepcanu. [lasee puIHKH OyayT CJIEAWTh 32 TeM, KaK AJMHHHCTPAIUA
Ipe3U/IeHTa [IONBITAETCS B TEUEHHUE 4 HEH JOTOBOPUTHCA C PECIyOINKAHIIAMU O IPOJIOHTAIIUH
WIA CMATYEHUH AaBTOMATHUYECKOTO COKPALEHHS PpAacxoloB OIO/KeTa, KOTOPOe JIOJIKHO
MPOM3OUTH 1-TO MapTa. Majo KOJIHYECTBO BPEMEHH H JKECTKas MO3WIUA PeCIyOIHKaHIEB
CYLIECTBEHHO CHIDKAIOT BEPOATHOCTD yCIlexa AeMOKPAaTOB, YTO TaKXKe MOKET BBI3BaTh JaBJICHHE
Ha PUCK y2Ke Ha CJIeflylolell Heziese.
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Cupaast EMBI+ (Poccusi, Bpasuims)
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JleHeKHO-KpeIUTHBINA PhIHOK

YciaoBusa PBIHKA OCTATCA HAIIPAMXKCHHDBIMHA

KOHBIOHKTYpa  POCCHICKOTO  JIeHEeXKHO-KDEJUTHOTO  PBIHKA  BYepa  OCTaBaJIach
HebIaronpuATHOW Ha GOHe OrpaHWYeHHs JIMKBUAHOCTH CO CTOPOHBI lleHTpobGaHKa Ha
AyKI[MOHAX IPSAMOTO DEIO. YPOBEHb KPAaTKOCPOUHBIX IPOIEHTHBIX CTABOK OBUI Ha 5-10 OI
BBIIIIE 3HAYEHUH CPe/Ibl: OBEPAHHUT KpeauTsl Ha piHKe MBK o6xoxunch Buepa B CPEIHEM IO,
6.15% TOMOBBIX, MEXKIUIEPCKOE PENO C ObJUranusMu Ha 1 JeHb — mof 6.10% romoBbix. Ha
aykuuoHax npsiMoro peno ¢ [Ib P® GaHKy NpPUBJIEKIH JIMIIb 10 MJIPJ py0. IpU CIIpoce B 57
mipa py6. CerosHst yrpoM CyMMa CpeCTB Ha Kopcuerax M jJeno3utax 6aHkoB B LB PO
YBEJIMYIUIACH Ha 15.2 MJIPA Py0. K0 969.1 Miipz py6.

Ha cienytomeli Hesese MPeICTOUT OCYIIECTBUTH KpYyIHbIe Hasoroele mtarexu (H/IIU,
aKIU3bl ¥ HAJIOT Ha IPUOBLIb), YTO NPU TeKyllel KOHBIOHKTYpEe PHIHKA MOKET CTaTh IIOBOJIOM
JUISL TaJIbHEHIIero pocTa MpOUEHTHHIX cTaBoK. Ecu [ PO He cMATYUT OrpaHHUYUTENIHHYIO
MOJINTUKY II0 IPEAOCTaBIEHUI0 GaHKAM JIMKBUHOCTH, ITOBBIIIEHHBIH YPOBEHb KPATKOCPOYHBIX
MIPOIIEHTHBIX CTABOK MOXKET COXPAHUTHCS BIUIOTH /10 KOHIA (eBpass.

Py0Gs1b oTpearupoBa Ha CHU:KEHHE KOTUPOBOK HedTH

Topru Ha BAJIOTHOM PBIHKE Buepa 3aBepIIMINCh ociabyiieHueM py0s, Kype OMBaIIOTHOU
KOp3HUHBI BhIpOC Ha 18 kom. 70 34.85 py6. OCHOBHOUW HpUYMHON OCTabIEHUs] POCCUACKOMN
BAJIIOTHI CTAJIO CHIKeHUe HeTAHBIX KOTHPOBOK. bappess Brent Buepa nozeuesen Ha 1.5 O
710 113.80 mos1. Ha GoHe 00IIEro CHIPKEHMS CIIPOca Ha PUCK U HETATUBHBIX CUTHaIaxX u3 Kuras.
BuyrpenHuii daxTop B Bue ycwieHus edUIUTa JIUKBUJHOCTH He ObLT i py0is
ONpeNesIAI0IUM. B ciydae peasn3alii HETaTUBHOTO CIlEHApHsA, KOTZa KOTHUPOBKU HedTH
mpUGIU3ATCA K YPOBHIO 110 JOJUL. 3a 6app., /[JUamna3oH BOJATIIBHOCTH Kypca GHBAIIOTHOMH
KODP3HHbI MOJKET CMECTUTHCS B JUANIA30H 35.00-35.50 PyO.

,ZIeHe)KHO-erZII/ITHI:Iﬁ PBIHOK — OCHOBHbIE€ COOBITHA HA HeaeJie

11
Ayxnuonsi I1B u ®onza )KKX, nocrynieHue ¥ BO3BPaT CPEACTB PHMOE PErIo ¢

B P®, 1
A Ha cueTa KOMGAHKOB, yIJIaTa HAJIOTOB o bHT,
MIpA pyG.
ITonenenpHUK 149
BropHuk Ayxkuyion Kasnaueiicrsa 7 iHeiA, 10 MIIpZ py6., OT 5.6% IOZIOBBIX 158
-0®3 26210 (7 s1et) 20 mipz pyo6.
Cpena Ayxion 003 -0®3 26207 (15 sier), 10 MIpZA pyo. 65
Kynonst O®3 5.8 MuIpz pyo.
Bosspar B GroKeT 10 MyIpzA pyo.
Viutara HajloroB HJIC, 1/3 3a IV kBapras (~170 Mipz pyo.)
Yersepr Aykiyion Kasnaueiicrsa 7 iHeiA, 10 MIIPZ pyb., OT 5.6% IOZIOBBIX
IlaTHUIA Bosspar B Gro/pKeT 10 MJIPA PyO.

Hemounux: I[B PO, Mur@un, ®ond 2KKX

li
I
AlBATS

'BARKOBCRAY TPYIITA SERHT

22.02.2013

PbIHOK

Baadumup Eecmugpees
v.euvstifeev@zenit.ru
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Poccuiickuii 10JIr0BOM PIHOK

EBpOGOHABI yCKOPHWJIH CHU:KEHHE

B poccuiickoM cermMeHTe B YeTBEPT HMPOZOJIKWINCH pacnposaxku. Crpen poccuiickoro EMBI
pacimupuiics Ha 8 O U B LI€JIOM COOTBETCTBOBI cpenHeMy 3HaueHuio EM Ha doHe cHIDKeHUA
noxonHocredn no gampHUM USTHa 3-5 6n. IleHBl BAOIb CyBepeHHOH KPUBOW B CpeHEM
OIYCTUJIMCH €llle HAa 50 OI, «TpUAlaTKa» moTepsuia 50 6m, a manpHuilt RUSSIA42 moserieBent
noutd Ha ¢urypy. KopnopaTuBHOMY CeKTOpy TakKe He YAAJOCh y[ep»aThb IO3ULMU: TOPIH
3aBEPIUIMINCH (PPOHTATBHBIM CHIDKEHUEM, a LIEHBI B CPEHEM II0 PBIHKY ITOTEPSJIN IOpsAAKA 15-20
6m. Xy»Ke pbIHKA BBIIJIAJIENIN JaIbHUE BhITycKH BIBa, moTepssiive B nieHax 50-75 OII, B CEKTOpe
YaCTHBIX KOMIIAHUN Xy»Ke PHIHKA TOPTOBAJINCH JIaJIbHIE BBIILYCKH BhIMIIEJIKOMA, IO/IeIIeBeBIINE
Ha 60-90 O11.

JIoka/IbHBIN PHIHOK 33/1€J1a BOJTHA BHENTHUX PACIIPOAATK

BHelHNe PHIHKM OMPAYMId HACTPOEHUS WHBECTOPOB, CHU3UB CTOMMOCTH PyOJIs U CIIpOC Ha
JIoKasbHbIH puck. Llens! ganpHux O®3 K KOHIy YeTBepra IIOTEPSIM B CPEAHEM IOpsAAKa 50 011,
JaIbHUHM 26207 nopemieBea Ha 85 OI, OIYCTHUBIINCh HIDKE OTMETKH 109.5% — B paloH LeH
HOsIOps1 2012r. Ha (OHe MACCMPOBAHHOHM PACHpPOJAXM U BBICOKOTO TOPrOBOTO 0OObeMa.
KoprnopaTuBHBIH CEeKTOp Tak:Ke JBUTAJCS BHHU3 IO LIeHAM, B ayTcaijiepax /JHs Ha JlajbHEM
yJacTKe KpHBO# ObLIH BbITycku PocHedTH, 6HBI B KOTOPBIX OIYCTIJINCH IIOYTH Ha 50 OI1, Oirike
II0 JFOPALMHU CHIKEHHE IIeH B CPEHEM COCTABJIIO He OoJtee 15 OII.
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KopmoparuBHbIE COOBITUS

CeBepcraib: pellieHHe O CHHKEHHE KANBJIOKEHUH HaXOUTCA B
KOHTEKCTE JTUHAMUKH ()PUHAHCOBBIX IMIOKa3aTeJiei

Buepa CeBepcrasip (BB+/Bai/BB) packppuia IUIaHbl IO KaIBJIOXKEHUAM Ha 2013T.
3asBiieHHasA cyMMa cocTaBisgeT $1.3 MJIpA, 4TO MeHbIIe (GaKTHUECKOTO 3HAYeHUs 2012T.,
COCTaBHUBIIEr0, IO OIlEHKaM KOMIaHuW, $1.4 Mipa. OkujaeMble WHBECTUIUH OyayT
CKOHILIEHTPUPOBaHbI B cerMeHTax «CeBepcTasib poccuiickas cranb» U «CeBepcrasb pecype»
(oxos0 95% OT BasABJIEHHBIX BJIOKEHUI) U OyAyT OpPHUEHTHPOBAHBI B OCHOBHOM Ha
pacumpeHre MOUTHOCTEH IO BBIMYCKY IPOAYKIMHU C BBICOKOW /J00aBJIEHHOH CTOMMOCTBIO U
noBblIeHne 3P GEKTUBHOCTH JOOBIBAIONINX AaKTUBOB. B I1€JI0M CHIKEHHE MHBECTHIIMOHHOH
AKTHBHOCTH — JIOTHYHBIH IIar' B YCJIOBUAX CJIOKHOM 1EHOBOH KOHBIOHKTYDBI PBIHKOB CTaJIU U
cokpamaorerocs crnpoca. C TOYKM 3peHHSA OTHOCHUTENbHBIX IIOKasaTeslell KOMIaHUA,
BeposiTHO, cau3ut otHomeHrne CAPEX/EBITDA B guama3oH 0.4-0.5X MPOTHB 0.5-0.6X Ha
MPOTSIKEHUH 2012T. DTO MO3BOJIUT YBEJIUYUTh CBOOOIHBIN JIEHEXKHBIA NOTOK U JIMKBUIHYIO
MO3ULHMIO B CJIydae OTCYTCTBHA MAcIITAOHBIX cAelOK M&A U coxpaHeHUs AUBUAEHIHBIX
U3BATUH HA YPOBHE HE BBIIIE 25% OT YHCTOU MPUObUTH (CpeqHUI payout ratio mocjiegHux 2-x
siet). BMecre ¢ TeM HOBOCTh HaXOJUTCA B KOHTEKCTE JUHAMUKK (DMHAHCOBBIX ITOKa3aTeseid
KOMIIAaHUH Ha IPOTSIKEHUU MOCJIEHUX 2-X JIET, BIIOJIHE YKJIA/IbIBAETCS B PaHee 3asBJIEHHYIO
MEHE/DKMEHTOM CTPATerHio B3BEIIEHHOIO POCTa U OKYyIAeMOCTHM WHBECTUIUN U BpAJ, JIU
croco6Ha IOABUHYTh MHBECTOPOB K II€PECMOTPY KPEeJUTHOTO Nnpoduiis KoMIaHuu. bamranc
CeBepCcTayii  OT/IMYAETCS WCKJIIOYUTENIFHO BBICOKUM YPOBHEM JIMKBUIHOCTH (ZeHEeXHAas
MTO3UIUSA OJTHOCTHIO MOKPHIBAET KPATKOCPOYHBIH JI0JIT), IPU 3TOM KOMITAHHS UMEET OZIMH U3
HaVMEHBIINX YPOBHEH /10roBoi Harpy3ku B cekrope (U.Jloar/EBITDA He mpeBbIIaer 1.4x),
a OCHOBHBIE PHCKHM HENOJKOHTDPOJIBPHBI MEHEKMEHTY M JIeKaT B 00JIacTH IUKJIUYHOCTH
OTpacyIy, COKPALIEHHs CIIPOCca ¥ HUCXOALIUX IIEHOBBIX TPEHJIOB.

Cnpenpl fanpHUX €BpoOOHMOB CeBepcramu K KpUBOH Poccuu cerosHs HaXomsTcs B
JranazoHe 210-220 01, a ux npemus K cnpenam BoinyckoB HJIMK (BBB-/Baa3/BBB-) 3a
MOC/IeZTHIE MeCAIBI Cy3UIach ¢ 50-60 70 25 OI1, IIpX 3TOM Mbl HE HCKJII0YaeM BHIDABHUBAHUS
cupenoB Cesepcranu u HJIMK B cpeaHecpo4yHO IepCHEKTHBE, HE CMOTPS HA Pasjinyus B
PEUTHHIOBBIX KOMOMHAIMAX KOMIAHUH. B paMKax MeTaUIyprHuecKoro cermMeHTta Oosiee
WHTEPECHOH BO3MOJKHOCTBIO HaM IIPEJICTABJIAIOTCA AaynbHue Bbimycku EBpasa EVRAZ17 u
EVRAZ18, xoTopble COXpaHAIOT MOTEHIHAJ Cy>KeHUs CIPeioB K BbIyckam CeBepcTayiu 70
OTMETKH 100 OII 3a CUET KOHCOJUJAINY B OTUYETHOCTh Pacnasickoii ¢ 2013 I. ¥ BOBMOXKHOTO
YJIyqIIeHUs KOHBIOHKTYPHI HA BHYTPEHHEM PBIHKE CTaJIH.

AsnpaHce OiI: IO3UTUBHBIE PE3yJbTaThl B OTUYETHOCTH 3a 2012 T.,
OyMaru KOMIIaHHUHU BCe elle MPHUBJIeKaTe/IbHbI

Buepa Asbsac Oiin (B+/—/B), kpynHeHmmnii He3aBUCUMBIN NPOU3BOAUTENb HeDTH U
HedrenpoaykToB Ha JlambHeM Bocroke, omy6inkoBan (UHAHCOBbIE U ONEpPAIMOHHBIE
pes3ysIbTaThl 3a 2012 T., KOTOPble MBI B II€JIOM OLIEHUBAaeM yMepeHHO-NO3UTUBHO. ITo uroram
MPOILJIOrO Tofja KOMIIAHUSA COXPAHMJIA JOCTAaTOYHO BBICOKHME TEMIIBI pocTa HedTeno0brvH,
KOTOpasi yBEJIMYMJIACH Ha 10.1% IO CPaBHEHUIO ¢ 2011 I. (70 53.9 ThIC. 6app./CyTKH), a TaKKe
HapacTruia rnepepaboTtky Hedtu Ha 8.8% 1o cpaBHeHHIO ¢ 2011 T. (70 80.1 ThIC. 6app./cyTKH). B
TO JKe BpeMs, peayu3alus KOMIIaHUEeH chIPOl HedTH BHEIIHUM IOKYyNaTeIsAM B 2012 T. pocya
OIlEPEKAIOIUMY TEMIIAMH, YBEJHYUBINNCH Ha 11.3% T/T (10 10 938 ThIic. 6app.), a OTTPY3KH
He(TENPOAYKTOB YBEJINIIJINCH HA COIIOCTABUMYIO C POCTOM IepepaboTKU BeTnyuHy — Ha 8.2%
r/r (10 29 916 ThIC. Gapp.). B peaynbrare BbIpyuka AsybsiHc O B 2012 T. BRIpocia Ha 11.8% r/T
(1o 3 445 MJIH. JI0JUL.), B TOM YHCJIe ITOCTYIIJIEHUS OT peau3anuu HeTenpoayKToB — Ha 11.7%
r/r (mo 2788 muH. oin.), a EBITDA yBenwumiace sums Ha 6.3% r/T (10 734 MJIH. I0JUL.), B
IIEPBYIO OYepe/ib, U3-3a OIlEPEXKAIOIIEro pocTa ce0eCTONMOCTH BBIITyCKa He(DTENPOAYKTOB, YTO
MIPUBEJIO K HE3HAUYUTEIPHOMY CHIDKEeHUIO peHTabebHOCTH 110 EBITDA — 10 21.3% (-1.1 it T/T1).

HecMOTpst Ha POCT YKCTOTO ONEPAIMOHHOTO JIEHEXHOr0 IMOTOKa Ha 23.2% r/T (10 570 MJIH.
JIOJUL.), TI0O UTOTaM 2012 TI. CBOOOAHBIM [JEHEXKHbIH MOTOK KOMIIAHHUH BHOBb HAXOAWICA B
OTPULIATEIPHON 30HE, BIpPOYEM, B aOCOJNIOTHOM BBIDQXKEHHH €ro BeJHYHHA 3aMeTHO
COKPATIJIACh IT0 CPABHEHUIO C 2011 T. (-159 IPOTUB -484 MiH. nosut.). [Ipu 5TOM Ha AMHAMUKY

CBOGOIIHOI‘O JEHEKHOI'0 IIOTOKA TaKXKe IMOBJIMNAIO COKpAIleHUA B 2012 T. KaIBJIOXKEHUH Ha 23%
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PbIHOK

KiroueBpie (huHaAHCOBBIE ITIOKA3ATETH
CeBepcraiu o MC®O 3a 3K12

MIH. gonn.

Bbipyyka

EBITDA

OnepauvoHHas Mpub binb
Yucras npubblne

3K12

3591
546
369
333

2K12

3718
664
481
451

%%

-3.4%
-17.8%
-23.3%
-26.2%

Pentabensrocts no EBITDA
OnepauyoHHas peHTabenbHoCTb

Yncras peHTabenbHoCTs

152%
10.3%
9.3%

17.9%
12.9%
12.1%

-2.7nn
-2.6nn
-2.8nn

MIH. gonn.

AKTUBbI

8 m.Y. OeHexHble cpedcmea
Honr*

dons kpamkocpoyHozo donea
Yuereir gonr

Kanuran

3K12

15829
2121
5726
340%
3605
7440

2K12

15321
1943
5692

27.7%
3749
6 859

%%

3.3%
9.2%
0.6%
6.3nn
-3.8%
8.5%

CAPEX
CAPEX/EBITDA
FCF

330
0.6x

371
0.6x
96

-11.1%

x2.8

Bonr/EBITDA LTM

Y. fonr/EBITDA LTM
EBITDA/poLeHTble nnatexu
Donr/Kamuran

2.3x
1.4x
4.2x
0.8x

1.9x
1.2x
8.4x
0.8x

* eknodasi 06si3amerbCmea 1o Ju3u Hay

PduHaHCOBBIE IOKA3aTe /I
Anpauc Ot mo MC®O 3a 2012 1.

MIH. gonn.

Bbipyyka

8 m.y. peanuaayusi Hegmenpood-e
8% om 8bipyYKu

EBITDA

OnepauuoHHas npub binb

Yucras npubsblne

2012

3445
2788
80.9%
734
595
421

2011

3083
2496
81.0%
690
513
328

%%

11.8%
11.7%
-0.1nn
6.3%
16.0%
28.2%

PenTabenbHocts no EBITDA
OnepauvoHHas peHTabensHoCTb
Yucras peHtabenbHocTb

Onep. fieHex. noTok Ao n3meH. B OK
YuncTbiit onepaL. JeHexHbIA NoToK
CAPEX

CBO60AHbI it AEHEXHBIN NOTOK

21.3%
17.3%
12.2%
761
570
729
(159)

22.4%
16.7%
10.7%

463
947
(484)

-1.1nn
0.6nn
1.5nn
9.6%
23.2%
-23.0%

-67.2%

MIH. gonn.

AKTMBbI

8 m.y. deHexHble cpedcmea
Kanuran

[Lonr

8 M.Y. KDAMKOCPOYHas Yacmb
Yncr biit gonr

2012

5992
385
3033
2071
19.4%
1686

2011

4225
160
1993
1621
6.6%
1461

%%

41.9%
x2.4
52.2%
27.7%
12.8nn
15.4%

CAPEX+M&A
(CAPEX+M&A)/EBITDA

885
1.2x

962
1.4x

-8.1%

Donr/EBITDA

Y. fonr/EBITDA

EBITDA/TpoLe Hr bl ynnayeHHble
[Lonr/Kamtan

2.8x
2.3x
4.6x
0.7x

2.3x
2.1x
5.8x
0.8x

Hcemounuk: /lannvie Komnanuu,

pacuemvt banka BEHUT
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PbIHOK

/T, KOTOpBIE, BMECTE C T€M, COXPAHIJINCh HA JOCTATOYHO BHICOKOM /L1 KOMIIAHUU YPOBHE
OnepamuoHHbBIE Pe3yJIbTAThI

COCTaBUJIM 729 MJIH. OJUI. B nesom ke, naBectuiuonusie pacxoabl (CAPEX+M&A) AsnbsiHc "
AuabaHc OWI o uroraMm 2012 T.

Oy B 2012 I. CHHBWINCH Ha 8.1% K 2011 I. M COCTABWJIH OKOJIO 885 MJIH. JOJUL. WIM 1.2X

EBITDA (mporuB 1.4x EBITDA B 2011 r.). OTMETHM, YTO B OCHOBE CHJIBHBIX OIEPAI[MOHHBIX 20122001 %%

He 6 . Gapp. 3.9 9.0 0.19
Pe3y/IbTaTOB KOMIIAHMM B 2012 T. JI&KAIM MAacIITaOHble WHBECTHI[MH, KOTODBIE OBLTH ' broAcosa we.6app. sy 5 4 10.1%
HedrenepepaboTka, Thic. Gapp. B CyTku 80.1 73.7 8.8%
HaIpaBJIeHbl, B TOM YHCJIe, Ha cTabmIn3aruio 7066y Ha KOJIBUHCKOM MeCTOPOMIEHUH (HE  peanusaums vedmw, Toc. 6app. oo os 113w

MOATBEPAWIACH [IEPBOHAYANIBHAA OI€HKA 3aracoB M IPOAYKTHMBHOCTH CKBaXKWH), W Ha Peanusaun vedTenpoas™, ic 6app. 29916 27643 82%

*eHew HuM nokynamensm

pacuiupenve n06pru Ha IIysrajJpIMCKOM MECTODOXK/IEHUM, a TaKKe Ha MOJIEPHHU3AIUI0
Xa6aposckoro HII3. Kpome Toro, B 2012 1. Anbanc Ot coepiumn 2 M&A-cienku, npuobperss  Hemownux: Jannvie Komnanuu,
KoMmaHuu [eoMHBECTCEPBHC, KOTOPOW IIPHHAJJIEXHUT JIMIEH3Hs Ha paspaGorky 3amagmo- Pacemyt Baraa SEHHT
OcoBetikoro Osioka B Tumano-Iledopckoil HedTerazoBoit NpoBHUHIMHK (3amackl HedTH

onenuBatorcss B 87.7 muH. Gapp. mo kareropun Di1+D2), u CH-T'azomo6brua, KOTOpPOI

MPUHA/JIEKUT 2 Ta30BBIX MeCTOpoxeHua B ToMCKOM o6smacté (lOKa3aHHBIE 3arachl

OIIEHMBAIOTCA B 112 MJIH. 6app. H.3.).

Texkyuuii roj Takke OyAeT JOCTATOYHO HHTEHCHBHBIM C TOYKU 3DEHHS KallUTAIbHBIX
3aTpaT, UCXO/isA U3 03ByYeHHBIX KoMmnaHuell opueHTrpoB no CAPEX Ha 2013 T. B pa3dmepe 680-
780MJIH. ZI0JUL., BKJIIOYAs MHBECTULIMU B Pa3Be/IKy U 0ObIUY B pasMepe 250-290 MJIH. I0JLL., B
repepaboTKy U COBIT — B pasMepe 430-490 MJIH. AOJIL, KOTOpble HMOHAYT, B TOM YHCJIE HA
3aBeplieHre MoziepHus3auun Xabaposckoro HII3, B3amiaHupoBaHHOE HA STOT TOA, U
crpoutesibetBo 0TBoia oT BCTO mo HII3, 9TO MO3BOIMT MOCTENEHHO OTKazaThCs OT Gosiee
3aTpPaTHON ZOCTaBKKM He(TH IO KeJIE3HOU Jopore (IepBble MOCTABKU OXKUAAIOTCA B Havasie
2014 T., 00beM IOCTaBOK OXKHAAETCS HAa YPOBHE 40 ThIC. 6app. B cyTku). OTMeTHM, UTO
BCJIEZICTBHE MACIITAOHBIX MHBECTHIIMOHHBIX PACX0/I0B, KOTOPbIE YaCTUYHO (DUHAHCHPOBAIIUCH
3a CcUeT IIPUBJIEYEHUS HOBBIX 00513aTeIbCTB, K0T AybsHc Ol Ha KOHeI[ 2012 T. yBEJIHYUIICH Ha
27.7% ¢ 2011 T. (4O 2 071 MJIH. ZIOJUL.), & JIOJITOBAasi HArpys3Ka BHIPOCJIA /10 2.3X B TEPMHUHAX
Yucreiii josr/ EBITDA. C yuerom 03BydeHHbIX 11aHOB 110 CAPEX, B TeueHne 2013 T. KOMIIaHUS
NPOZIOJKUT HapaluBaTh JOJIT, IPU 3TOM JIOJrOBasd Harpy3ka Ha KOHeEI| rojia, 10 HaIluM
onenkaM, He mpeBbicuT 2.5X Y.Jloar/EBITDA LTM (mpu yc/JIOBHH COXPAaHEHUU JOCTATOYHO
BBICOKUX IleH Ha HedTh). HaumHas ¢ 2014 r. AnpaHc Oyl HaMepeHa 3aMETHO COKPATHUTh
KaIpacxo/pl, UYTO IO3BOJIUT HAa4aTh PaboTy IO CHIKEHUIO YPOBHA JIOJITOBOI HATPY3KH.

Bymaru KOMIIaHMM HMCTOPHUYECKH IIpeyIaraloT OJHY M3 CaMbIX BBICOKHX JIOXOJHOCTEH B
He(dTEra30BOM CEKTOPe, KaK Ha eBPOOOH/AX, Tak U HA pybsieBoM poiHKke. EBpo6ons VOSTOK '15
(YTM 4.97%/D 1.83 T.), npeAsiararominii IpeMuio K CyBEPEHHOH KPUBOH OKOJIO 370 OI1, Ha HaIll
B3IVIAJ,, BCe elle BBIVIAAUT JOCTATOYHO HHTEPECHO, XOTA U 3aMeTHO BBIPOC B lLieHE ¢
HOAOPBCKUX MHHUMYMOB (pocT Ha 2.7 QUIypHI), KOIZJa COp3J, K CYBEPEHHBIM Oymaram
COCTaBJISITI OKOJIO 500 O11. PyGiieBble BBIIYCKU KOMIAHUH BBIIVISAAAT MaJIOIPUBJIEKATEIbHO Ha
done eBpoOOH/IOB, Ipe/Iaras COINOCTABUMBIE CIIP3/bI K CyBEPEHHOH KPHUBOHM Ha YPOBHE 350-
370 O1.
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IlepBUYHBIN PHIHOK
IlepBUYHBIN PBIHOK
Bo3smoxHocts O6bLem OpueHmp
3 Am / (o] Ta/
Bbinyck PerATuHr, S&P/M/F  BKnO B p , YTP/YTM, aKkpbime Hfm CILEERLD] bep
KHUMM pasmeLpHUA [Oropaumsa MoraweHune
INom6apa LIB MITH. PYo. % rofoBbIX
Marnur, 01 BB-/-/- na 5000 8.78 20.02.2013 26.02.2013 HeT /2.70T. HeT /3T.
HOHuK peaut BaHk, BO-08 BBB/-/BBB+ aa 5000 8.32 20.02.2013 26.02.2013 HeT /1.88T. 2r./3r.
tOnuKpeaut Baxk, BO-09 BBB/ -/ BBB+ na 5000 8.32 20.02.2013 26.02.2013 Het /1.88T. 2r./3r.
OY KXXCH, 01 -/-1BB+ na 2500 10.25-10.78 22.02.2013 26.02.2013 HeT /2.65T. HeT /3T.
Anba-baHk, 5O-08 BB+/Bal/BBB- na 5000 9.21-9.73 22.02.2013 26.02.2013 HeT /2.68T. HeT /3T.
MocaHepro, BO-01 BB/-/- aa 1000 H/A KoHkypc 26.02.2013 HeT /1T. HeT /1T.
MocaHepro, 6O-03 BB/-/- aa 2000 H/A KoHkypc 26.02.2013 HeT /1T. HeT /1T,
YyTn3, 60-02 NR HeT 2000 6.14 Hio 26.02.2013 nal0.74r. HeT /1r.
4yTna3, 60O-03 NR HeT 5000 8.24 H/O, 26.02.2013 nalle6ar. HeT /2T.
4yTna3, 60O-04 NR HeT 1225 10.38 Hio 26.02.2013 HeT /2.24T. HeT /2.5T.
CVY-155 Kanuran, 05 NR HeT 1000 H/A AyKLMOH 26.02.2013 H/a HeT /3T.
CY-155 Kanuran, 06 NR HEeT 1000 Hn AyKLMOH 26.02.2013 Ha HeT /3T.
CVY-155 Kanuran, 07 NR HeT 1000 H/A AyKLMOH 26.02.2013 H/o HeT /3T.
Pycckuin CtaHpapt, BO-03 B+ /Ba3/ B+ na 3000 9.62-10.15 22.02.2013 27.02.2013 Het / 1.43r. 15r./3r.
Pycckuin CtaHpapt, 5O-04 B+ /Ba3/B+ na 3000 9.88-10.41 22.02.2013 27.02.2013 HeT /1.86T. 2r./3r.
MKB, 12 (cy6opa.) B+ /B1/BB- aa 2000 12.36-13.16 25.02.2013 27.02.2013 HeT /4.14rT. HeT /5.5 net
Mopckoit Bark, 01 -/B2/- na 1500 12.89-13.42 25.02.2013 27.02.2013 HeT /1rT. 1r./3r.
XK® BaHk, BO-02 - /Ba3/BB- Aa 3000 9.84-10.38 25.02.2013 27.02.2013 Het /2.63T. Het /3.
P®A-UHBecT, 03 NR HeT 2200 13.00-13.50 AyKLMOH 27.02.2013 nal/l85r. HeT /3T.
Poc6aHk, BO-07 WD / Baa3 /BBB+ aAa 10 000 8.58-8.73 22.02.2013 28.02.2013 Het /2.71r. Het /3T.
3ancubkom6aHk, 5O-03 B+/-/- na 2000 11.94-12.57 26.02.2013 28.02.2013 HeT /1.84T. 2r./3r.
Hopunbckuin Hukens, BO-01 BBB- / Baa2 /BB+ na 10 000 7.90-8.11 26.02.2013 28.02.2013 HeT /2.73T. HeT /3T.
Hopunbckuin Hukens, BO-02 BBB- / Baa2 /BB+ na 10 000 7.90-8.11 26.02.2013 28.02.2013 HeT /2.73T. HeT /3T.
Hopunbckuin Hukenb, 5O-04 BBB- / Baa2 /BB+ aa 15 000 7.90-8.11 26.02.2013 28.02.2013 HeT /2.73T. HeT /3T.
COM-BaHk, 01 -/1-1B aAa 1500 12.63-13.16 27.02.2013 01.03.2013 Her /1. 1r./3r.
INenHTa, 03 B+/B1/- na 4000 10.25-10.78 01.03.2012 05.03.2012 HeT /2.65T. 3r./7ner
Life Consumer Finance B.V., ABS BBB/- /- na 3200 9.58-10.65 05.03.2012 XX.03.2013 pal215r. HeT /4r.
LiBeToM BblaeneHbl B biMy CKX, NO KOTOpPbIM uaeT cbop 3asB ok
WenoyHuk: Interfax, Bloonmberg, Cbonds
IlocaenHue pasMenieHuA
) Bo3amMoxHOCTL O6bLem Bid cover/ OpueHmp dakmueckana Oara PorEERT
Bbinyck PeiuHr, S&P/M/F  BKno4YeHus B pasMeLeHuUA, YTP/YTM, YTP/YTM,
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Pocoank BO-07: npeMus KO BTOpUYKe MaJIOBEpPOATHA, 0oJiee
JAOXOHbIe aJbTepHaTUBBI — Asib(pa bank BO-08, Pycdhpunanc bank
Bb0O-03

Pocbank (WD/Baa3/BBB+) cerojius OTKpbIBa€T KHUTY Ha HOBBIH 10-MHJUIMAPAHBII BBIITYCK
BO-07. 3aABieHHble OPUEHTUPHI IOXOJHOCTH COCTaBIAIOT 8.58-8.73% K moramieHuio yepes 3
rozia, 4To IpeArmosaraer cupes K kpuBoii OP3 Ha ypoBHe 255-270 6m. Ilociaenuuit pa3 6aHk
BBIXOZIWJI HA PHIHOK MeHee MecsIa Ha3a/l, Koraa ObUIH pa3MelleHbl 3-JIeTHIE BBITYcKH PocOaHk
BO-05 u BO-06, oobemoMm 10 (5+5) Mupf pyb., GHABI B KOTOPHIX CErOJ(HS CTOAT HA YPOBHE
100.95%, 4TO TPAHCIUPYETCsA B JOXOAHOCTD 8.60% U CIIpest K CyBepeHHOI KPUBOH B paliOHe 255
6n. Takum 06pa3oM, ¢ TOUKH 3peHHs cHOPMHPOBAHHOM KPHUBOH GaHKAa HOBOE IIPE/JIONKEHUE
JlaeT UHBECTOPAM MUHUMAJIBHYIO [IPEMHUIO KO BTOPUYKE U JIMIIb B CJIy4ae YJacTHE B BBIIIYCKE
rocepesivHe 3asABJIEHHOTO OpUeHTHpa. Bmecre ¢ TeM mocTaTouHO BhICOKHH cripoc Ha BBB-puck
«JlI04eK» MHOCTPAHHBIX OAHKOB, HAa HAIll B3IVIA, JIUIIA€T UHBECTOPOB IIEPCIIEKTUB IOJIYYUTH
CKOJIBKO-HUOY/ZIb 3aMeTHYI0O IIPEMHUIO KO BTOPUYHOMY DBIHKY. B 3TOM CMBICJIE ITOKA3aTeIbHO
BBRIVIAAUT wupayliee pasmemnenve IOHuKpenut bBaHka, KHUra KOTOpOro B cpely ObLia
MEPENOINCAHA B 2.5 Pa3a, a JOXOAHOCT — yCTaHOBJIEHA 6e3 TPeMUn K COOCTBEHHOU KPUBOH €O
cripeom kK O®3 Ha ypoBHE 240 O11.

Yro Kacaercs aJbTEePHATHB, B KauecTBe OoJiee JIOXOIHOM BO3MOXKHOCTH HA IEPBHYHOM
PBIHKE MOJKET paccMaTpuBaThes BhIMycK Asbda-bank BO-08 (BB+/Bai/BBB-), kuura mo
KOTOPDOMY TaK)Ke 3aKpbIBaeTcs cerofHsd. Jlaske Iocjie CHUXKEHUs OPHUEHTHPOB Ha 25 0Om
BoiycKk Asnbda-bBank BO-08 mpejaraer 320-370 61 K CyBEpEeHHOU KPHUBOW NpPU PAaBHOU
mopanuu ¢ BbimyckoMm Pocbank BO-07. Ha Hamr B3Iz, JONOJHUTENbHBIE 65 O IpeMun
BIIOJIHE KOMIIEHCUPYIOT Pa3HHILy B KDEIUTHBIX PeHTHHIaX SMUTEHTOB. Ha BTOPHYHOM DBIHKE,
Ha Hall B3IVIAJ, COXpaHsAeT IIpUBJIEKaTeJIbHOCTh BBINMyck Pycduuanc banmk BO-03,
cBs3aHHBINA ¢ PocOaHKOM uepe3 obiero axiuoHepa. Bymarn Pycdunanca mo mocieHuM
crenkam faior 6osee 300 6n k OP3 mpu mosyropaserHed mopanuu. I1o HameMy MHEHUIO,
B/ZIBOE MEHBIINH IPOIEHTHBIH PHCK M Ipemus Oosee 50 6m k opueHTHpam PocOanka
ABJIAIOTCSA HEIJIOXOW KOMITeHcalue 3a MUHUMAaJIbHYIO Pa3HUILY B pETUHIaxX SMUTEHTOB.

XK® bank BO-02: npuBjieKkaTeJbHasA JOXOAHOCTh IMOcCepeanHe
3afABJEHHOTO AHaa3oHa

Ceronusa XK® Bauk (-/Ba3/BB-) oTKpbIBaeT KHUTY 3aSBOK Ha 3-MUUIMAPAHBIH Bbimyck BO-02,
3asBJIEHHBIE OPDHUEHTHUPBI HAXOAATCA B JHANa30HE JOXOAHOCTH 9.84-10.38% K moOrauieHuio
yepe3 3 roja, 4ro obecreunBaer crupen K kpuoii O®3 Ha ypoBHe 380-435 Om. YKazaHHbBIE
[IEHOBbIe ITapaMeTphl N0 HIDKHEH TIpaHUIle IOYTH He JAIOT NpPEeMHUH K cCIpely Haubosee
JIMKBU/IHOTO Topryiomerocsi Boimycka XK®B o7 (YTM 9.7% / D 1.97 1. +380 6m x O®3),
HECMOTpSI Ha JOIOJHHUTEJIbHbIE 8 MecsAleB opanuu. Kpome TOro, B TEKyI[UX YCIOBUAX
BO3MOXKHOCTH BbIOOpa MHBECTOPOB Ha IIEPBHYHOM DBIHKE PACIIHUDPSIOTCA 3a CUET BBINYCKOB
MMEIOIEro O4YeHb OJIM3KUM KpeAuTHbIH npodmib Bauka Pycckmit Crangapr (B+/Ba3/B+):
obsuraruu cepuit BO-03 u BO-04 cHabxeHb! 1.5- U 2-1eTHelH odepramMu U IpeziaraioT 400-
450 6mn k O®3, a KHUTM [0 HUM 3aKpPHIBAIOTCS CErofiHsA. B pesysibraTe, yIWTBHIBass BCe
BBIIIIENBJIOKEHHOE, yyactre B Bollycke XK®B BO-02, Ha Hamt B3I, ObLI0 ObI MHTEPECHBIM
6JIK2Ke K cepeZiuHe IpeJIaraeMoro Auana3oHa J0X0AHOCTH.

P®A-NIHBECT: HHTEPECHOE NMPEAIOKEHUE IJIA TOTOBBIX K PHCKY
buy&hold-unBecropos

Ha cienyromeit Hefiesie Ha [JOJITOBOM PHIHOK BHOBB BBIXOJUT Kommauus POA-HHBecrt,
MIPUBJIEKAIOLIAA CPE/CTBA U1 (PUHAHCUPOBAHUSA PeaTu3allid psfa IeJIeBBIX IOCIIPOrpaMM
10 Pa3BUTHUIO JKUJIUIIHOTO CTPOUTEIBCTBA HA Teppuropuu Axyruu. OTMETHM, YTO SMUTEHT
yke o0JiafiaeT MOJIOXKUTEJIBHON DPHIHOYHON HCTOpHeH: /1eOIOTHBIM 3aiiM KOMIAHHUH ObLI
YCIEIIHO ITIOTAllleH B KOHIlE 2011 I., a 2-H BBIIMYCK HAaXOAUTCSA B OOpAlleHWH U TacUTCsA B
oKTs6pe 2013 1. Hauasio pasmereHusa HOBOTO 3aiiMa Ha 2.2 MJIPA. Py0. 3aIlJIAHUPOBAHO Ha 27
deBpans u Oyger mpoxoauTh B (oOpMe AayKIMOHA II0 OIPE/EJEHUI0 €AMHOH IIeHBbI
pasmenenus. CTaBka KyllOHA OIpeZieJieHa Ha Bech epro;] 00palleHus 3-XJIeTHETO BBIITyCKa
U COCTaBJIsAET 12% TOZIOBBIX, IO BBIIYCKY IIPEyCMOTPEHa aMopTU3anus (1o 25% HOMUHAJA B
JIaTy BBIIUIATHI 8 M 10 KYIOHOB, OCTaBIIWecs 50% — B JIaTy BBIILIATHI (IIOCJIEIHETO0) 12
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POCBAHK BO-07

(o] TPbI y

OmuTeHT OAO AKB "POCBAHK"
-/Baa3/BBB+
Jlom6apaHbIit cnucok L CooTtBeTcTBYET TpeboBaHMsaM

10 000 Mm1IH. py6.

PeiTuHr dMuTteHTa

06bem Bbinycka

OpwueHTunp no YTP 8.58 - 8.73 %
Aopauums 2.71ropa

Odpepra -

Cpok obpatueHus 3roga

3akpbIThe KHUTY 22 cbeBpansa 2012 .
OpraHusaTopsb! POCBAHK

XK® Bank 50-02

O [ TPbI ycka

000 "XK®d BaHk"

-/Ba3/BB-

JlomGapaHbIi cnucok L CooTBeTcTBYET TpeboBaHWsaM
3000 mrH. py6.

OMuTeHT

PedTuHr dmuteHTa

06LemM Bbinycka

OpwueHtnp no YTP 9.84 - 10.38 %
Oiopaums 2.63 roga
OdrepTa -

Cpok obpaluenus 3ropa

3akpbIThe KHUTU
OpraHusaropbl

25 dpeBpans 2012 .
Cbepbark KB, Anbda-6aHk,
PavichdaiseHbaHk
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KyIloHa). B kauecTBe obecreveH s 10 BBIIYCKY MIPeAYyCMOTPeHbI rocrapantus fAxyruu (BB+/-
/BBB-), mOKpbIBaoIas BCIO CYMMy KyIIOHHBIX BBIILIAT, a TaKKe MOPy4uTesbcTrBo OAO
«PecniybyivkaHcKkass MHBECTHIMOHHAs KommaHus» (S&P: B/CraOwibHBIM) Ha BEIUYHHY
Otmerum, uyto OAO «PUK»
pacropsikeHuio IIpaButenberBa PecryOsnku Caxa (SIKyTus) U HaXOMUTCA IO €ro 100%
3ajauer  OAO  «PUK» ¢unaHCHUpOBaHUE
TEPPUTOPHH

HOMUHAJIBHOTO 00OBeMa BBIIyCKa. OBUIO CO3JAHO IO

KOHTPOJIEM. OCHOBHOM ABJIAETCA

UHQPACTPYKTYPHBIX
chopmupoBaHHble 3a cdeT cpenctB oT mpuBatusanuu OAO «XK «fAkyryroms» u Apyrux

IIPOEKTOB  Ha pecriy0uKy, aKTUBBI KOMIIAHUH,

CBIPbEBBIX KOMIIAaHUU PECITyOIMKY, IPEBBINIAIOT 50 MJIPA. PyO.

MapxeTupyembiii auamna3on goxoxHoctd (YTM 13.00-13.50% TOMOBBIX) IpPe/IOiaraer
IleHy Ha pa3MelneHn# 98.10-99.10% OT HOMHHAJIA U CHP3J 700-750 6n k O®3 Ha froparuun
2.3 I., IDU 5TOM eJJUHCTBEHHBIN HaxonAumiica B obpameHun Boimyck POA-HBecT cepuu 02
He SIBJISIeTCS UHAMKATUBHBIM C TOYKY 3PEHUs [IPAfiCHHTa HOBOTO BBIIIYCKA B CHJLY OTCYTCTBUS
JINKBU/THOCTH, & TakKe 0oJjiee HU3KOTO KPEAMTHOTO PHCKA (II0 2-My BBIIYCKY TOCTapaHTHUSA
SIKyTHM pacIpOCTpaHseTCs He TOJIbKO Ha KyNOHHBIE BBIILUIATHI, HO W Ha TeJO 3aiiMa).
OTMeTHM, YTO HOBBIM 3aliM KOMIIAaHHH IIpeZIaraeTr cedvac JIy4IIyIo JOXOJAHOCTb CPeJId BCex
MpeUIOKeHUI Ha NEPBUYHOM PBIHKE U J]aeT JIOCTATOYHO IIMPOKHUH CIP3/ K COMOCTABUMBIM
10 KPEAUTHOMY DHCKYy SMHUTEHTAM CTPOWTEJIBHOTO CeKTOpa KaTeropuu «single B»: Taxk,
cpeAHsisi TpeMusi K JIMKBUAHBIM Bbimyckam I'pymmost JICP cocraBisier 200-250 61, K
Boinyckam Pexosa Crpoii I'pymin — 50-100 611, k Bbinycky JlenCrienfCMY 02 (+670 61 k OD3;
YTM 12.73/D 3.01 r.) — 30-80 6m. C y4eTom JOCTaTOYHO BBICOKOH JOXO/HOCTH, HOBBIHA
Bolyck P®A-IIHBecT, Ha Hall B3IVIAZK, MOXeT OBITh HHTEPECEH BBICOKOPHCKOBBIM
HHBECTOpaM, HaMepeHHBIM Jiep)KaThb Oymary o IOralleHHss U TOTOBBIM MUPHUTHCA C
HEBBICOKOH JIMKBUZHOCTBIO BBIIyCKAa M HHU3KOH HHGOPMAIMOHHOW IPO3PAYHOCTBHIO
9MUTEHTA/TIOPYYHTeIIA 110 3aliMy. BrpoueM, HY»KHO OTMETHTb U IUIAaHUPYyeMOe IIPHCBOEHUE
9MUCCUU PEUTHHIA, YTO, B IIEPCIIEKTUBE, IO3BOJIUT BKIIOUUTH ee JlombapaHsil crincok 115.
Ha nHam B3I, yyacTve B pa3MelleHUN OIPAaBAAHO, HAYMHAS C CEPEAUHbBI 00bSIBIEHHOTO

OpHUeHTUpa J0XOAHOCTHU.
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SMUTEHT

O6e cneuenne

Pentunr (S&P/M/Fitch)

PenTuHr amuccun
Tun pa3mewieHus
O6bem Bbinycka
Cpok o6 palieHus
KynoHHbii nepuon
CraBka KynoHa
Amoptuzaums

Mropaums

OpueHtup no YTM

Hauano pasmewenus
OpraHuszatop, AHgeppaitep
Co-opraHusaTopbl

OAO «NPK «PDA-VHBECT»
rapaHrus Pecny6nuku Akytus
nopydutenscteo OAO «PUK»
Pecn. Akytus (BB+/-/BBB-)
OAO «PUK» (BI-/-)
MpeanonaraeTcs nony4exHne
AyKUMOH Mo LieHe

2 200 m1H. py6.

3 ropa

91 peHb

1-12 kynoHb! - 12% rog0BbIX
no 25% B gaty 8, 10 KynoHos
50% - B gaTy 12 kynoHa
2.27ropa

13.00-13.50%

27 cpeBpansa 2013 r.
BantuHsecT6aHk

BK PervoH, PUK-duHaHc

Hcmounuk: danHble Op2anuzamopos,

pacuemvt banka BEHUT
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PIHOK
Pe3yabTaThl TOProB pyoJaeBbIiMU oOauranuamu Ha MMBB
Bbinyck Hara Komposku LeHa Kon-seo OG6oporT, Cnpen kK peno  ObLem

OdbepThl lNorawenusa Tlokynka Tlpopaxa Tlocn WU3m. nn cpenok wT YTM/YTP Miopaumsa OP3 (6n) UB mnH py6.
od3
Od3 25065 27/03/13 100.65 100.69 100.65 0.01 19 197 619 5.01 0.09 na 46 000
Od3 26200 17/07/13 100.25 100.45 5.15 0.40 na 50 000
Od3 26201 16/10/13 100.43 101.40 100.95 0.10 2 45036 5.15 0.64 na 47 000
O3 25076 13/03/14 101.52 101.79 101.72 0.02 58 620 035 5.47 1.01 na 155 000
O3 25068 20/08/14 109.00 109.39 109.00 0.05 4 180 056 5.71 1.41 na 45 000
Od3 26202 17/12/14 109.40 109.57 109.55 -0.04 13 160 853 5.76 1.65 na 40 000
O3 25071 26/11/14 103.90 104.00 103.93 0.13 9 102 901 5.80 1.65 na 80 000
O3 25079 03/06/15 102.30 102.40 102.32 -0.03 1 1 5.98 2.12 aa 150 000
O3 25075 15/07/15 102.00 102.25 5.97 2.24 aa 150 000
O3 25077 20/01/16 103.69 103.87 6.01 2.67 aa 150 000
Od3 46017 03/08/16 100.35 100.40 100.40 2 29 200 6.29 2.70 aa 80 000
Od3 26203 03/08/16 102.80 102.90 102.80 -0.10 5 434 002 6.08 3.13 aa 150 000
O®d3 48001 31/10/18 91.10 98.75 7.62 3.29 aa 24 000
O®d3 46019 20/03/19 6.86 3.21 aa 26 000
O®d3 25080 19/04/17 104.94 105.14 104.95 -0.05 4 145 692 6.12 3.59 aa 150 000
O®d3 26206 14/06/17 104.87 105.08 105.08 0.18 2 11 6.13 3.74 aa 150 000
O3 26204 15/03/18 106.39 106.60 106.50 -0.10 2 100 001 6.08 4.21 aa 150 000
Od3 46021 08/08/18 95.30 95.50 95.35 -0.05 2 2 6.54 4.38 aa 107 000
O®d3 25081 31/01/18 100.25 100.45 100.50 -0.45 1 1 6.17 4.33 aa 150 000
O3 46014 29/08/18 102.25 102.80 6.57 4.37 aa 62 000
Od3 26208 27/02/19 105.75 105.90 106.00 -0.05 10 20 423 6.39 4.83 aa 150 000
O®d3 46005 09/01/19 61.00 71.71 6.63 5.17 aa 27 000
O®d3 26210 11/12/19 101.80 102.00 102.10 0.05 6 55011 6.52 5.51 aa 150 000
O®d3 46018 24/11/21 99.40 99.60 99.40 -0.15 6 269 055 6.91 6.06 aa 133 000
Od3 26205 14/04/21 106.29 106.50 106.29 -0.56 1 10 6.70 6.15 aa 150 000
Od3 26209 20/07/22 106.39 106.60 106.50 -0.29 22 30 123 6.77 6.95 aa 150 000
Od3 26211 25/01/23 101.70 101.78 101.80 -0.20 8 100 042 6.86 7.30 na 150 000
Od3 46022 19/07/23 90.00 92.00 92.40 0.58 1 21 7.03 7.45 na 45 000
Od3 26207 03/02/27 109.33 109.45 109.40 -0.85 64 2929864 7.20 8.83 na 150 000
Od3 26212 19/01/28 99.25 99.42 99.15 -0.80 15 142 796  7.27 9.40 na 150 000
Od3 46020 06/02/36 94.50 94.95 94.50 -0.70 6 172 7.55 11.38 na 135 000
Od3 46012 05/09/29 5.45 10.86 na 40 000
METANTYPIMYECKAA U TOPHOOOBLIBAOLLAA NMPOMbLILUIIEHHOCTb
HopHukenb
HopHwukens BO3 30/07/13 100.02 100.15 6.86 0.44 na 15 000
HIMK
HIMK BO6 05/03/13 100.03 100.04 7.10 0.03 na 10 000
HIMK BO2 19/06/13 17/12/14 100.34 100.85 6.91 0.32 na 5 000
HIMK BO3 19/06/13 17/12/14 100.34 100.84 7.56 0.32 na 5 000
HIIMK BO4 08/09/14 07/09/15 90.00 100.80 1 3800 7.84 1.43 218 na 5 000
HINMK BO7 11/11/14 101.86 102.71 101.90 0.04 1 6800 7.89 1.60 215 na 10 000
HIMK 7 16/03/15 05/09/22 101.00 101.49 7.57 1.87 171 na 5 000
HITMK 8 04/12/15 25/11/22 101.00 101.80 101.45 -0.12 1 1 7.95 2.50 193 HeT 10 000
MMK
MMK BO5 04/04/13 100.05 100.09 6.78 0.12 aa 8 000
MMK BO8 15/08/13 12/02/15 100.05 7.68 0.48 aa 5 000
MMK BO4 27/02/14 99.21 100.10 7.78 0.96 aa 5 000
MMK BO6 10/07/14 85.00 98.75 1 10 000 8.33 1.33 271 aa 5 000
MMK BO7 22/07/14 96.04 8.53 1.36 290 aa 5 000
MMK 18 01/12/15 22/11/22 100.50 100.75 8.64 2.48 263 aa 5 000
CeBcTanb
CescTans BO2 15/02/13 9.86 0.00 na 10 000
CescTans BO4 15/02/13 9.86 0.00 na 5 000
Anpoca
Anpoca 21 25/06/13 18/06/15 100.25 100.40 7.54 0.33 aa 8 000
Anpoca 22 28/06/13 23/06/15 100.10 100.39 8.06 0.34 aa 8 000
Anpoca 23 18/06/15 101.99 102.25 8.24 2.09 227 aa 7 000
Anpoca 20 23/06/15 101.99 102.25 8.25 2.11 228 aa 3 000
Anpoca BO1 30/10/15 100.60 101.60 8.26 2.41 225 aa 5 000
Anpoca BO2 30/10/15 100.61 101.70 8.37 2.41 236 aa 5 000
EBpa3
EBpas 1 22/03/13 13/03/20 99.80 100.15 7.83 0.08 aa 10 000
Eepas 3 22/03/13 13/03/20 100.00 100.17 100.11 -0.02 2 8276 7.83 0.08 na 5 000
CunbmeTtnHBecT 1 16/10/14 10/10/19 106.52 107.44 8.76 1.48 307 na 10 000
CunbmeTnHBect 2 16/10/14 10/10/19 106.50 8.69 1.48 300 na 10 000
Espas 2 26/10/15 19/10/20 102.25 102.50 102.45 -0.10 2 200 9.09 2.35 309 na 10 000
Espas 4 26/10/15 19/10/20 100.01 110.00 102.45 2.44 1 1 9.09 2.35 309 na 5 000
Eepas 5 06/06/16 27/05/21 92.01 100.00 9.32 2.89 327 na 5 000
Espas 7 02/06/16 25/05/21 92.01 99.99 9.32 2.88 327 na 15 000
MeTtannouHBecTt
MeTannounHeecT 1 16/03/15 07/03/22 99.75 101.40 8.61 1.86 275 na 5 000
MeTannouHsecT 5 16/03/15 07/03/22 101.00 101.35 101.15 0.05 1 2000 8.55 1.86 269 na 10 000
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PBIHOK
Buinyck OaTta KoTupoBku LleHa Kon-Bo ObGopor, Cnpea k peno Ob6Lem

OdbepThl lNorawenusa lokynka T[lpopaxa Tlocn WU3m. nn cpenok wT YTM/YTP Miopaunsa Od3 (6n) UB mnH py6.
MeTannouHsecT 6 19/03/15 10/03/22 101.00 101.20 101.10 1 10 000 8.58 1.87 272 na 10 000
MeTannouHsecT 2 02/02/18 27/01/23 100.00 100.20 9.03 4.10 282 HeT 5 000
MeTannouHsecT 3 02/02/18 27/01/23 100.00 100.11 9.03 4.10 282 HeT 5 000
Meuen
Meuyen BO2 12/03/13 100.04 100.07 100.03 0.03 9 5850 9.17 0.05 na 5 000
Meuen 5 16/04/13 09/10/18 100.00 100.50 8.01 0.15 na 5 000
Meuyen BO3 24/04/13 99.82 100.00 99.75 -0.40 3 831 11.41 0.17 na 5 000
Meuen 2 15/06/11 12/06/13 98.62 99.30 98.75 -0.26 15 1400 11.96 0.30 na 5 000
Meuen 4 25/07/13 21/07/16 91.02 100.30 100.30 0.23 4 4 357 10.92 0.42 na 5 000
Meuen BO4 11/02/14 10/02/15 97.35 97.48 97.42 -0.07 7 5628 13.59 0.95 na 5 000
Meuen 15 18/02/14 09/02/21 95.00 95.99 94.16 -1.84 1 2 15.34 0.97 na 5 000
Meuen 16 18/02/14 09/02/21 94.75 95.99 95.99 -0.99 10 2333 13.08 0.97 na 5 000
Meyen BO5 07/04/15 100.00 11.84 2.22 585 HeT 5 000
Meyen BO7 07/04/15 100.00 11.84 2.22 585 HeT 2 000
Meyen BO11 07/04/15 100.00 11.84 2.22 585 HeT 3 000
Meyen BO12 07/04/15 100.00 11.84 2.22 585 HeT 3 000
Meyen BO6 07/04/15 100.00 11.55 1.97 564 HeT 2 000
Meuyen 13 01/09/15 25/08/20 87.46 88.85 88.50 -0.50 20 2 067 16.30 2.16 1032 na 5 000
Meyen 14 01/09/15 25/08/20 87.12 88.66 88.00 -1.49 14 884 16.59 2.16 1061 na 5 000
Meyen 17 02/06/16 27/05/21 81.60 82.50 82.50 -0.22 5 140 15.97 2.84 992 na 5 000
Meuyen 18 02/06/16 27/05/21 81.45 82.00 82.00 -0.01 1 297 16.21 2.84 1016 na 5 000
Meuyen 19 07/06/16 01/06/21 81.70 82.00 82.00 -0.50 14 5140 16.18 2.85 1013 na 5 000
TMK
TMK BO1 22/10/13 100.01 100.37 8.52 0.64 na 5 000
CY3K
CY3K 1 05/07/13 26/06/20 100.15 100.45 100.27 -0.15 4 2496 8.72 0.37 na 10 000
PMK
PMK 3 17/12/13 15/12/15 98.51 99.10 13.71 0.79 HeT 3 000
PMK 4 05/06/14 02/06/16 93.30 93.74 93.40 -0.40 3 110 15.34 1.22 977 HeT 5 000
KOKC
KOKC BO2 28/05/14 91.11 98.99 9.90 1.20 434 na 5 000
Pycan
Pycan 7 03/03/14 22/02/18 96.23 96.50 96.21 -0.57 6 1283 12.72 0.96 HeT 15 000
Pycan 8 15/04/15 05/04/21 93.75 94.49 93.90 -0.70 4 141 12.14 1.94 624 HeT 15 000
UWHPPACTPYKTYPA
PXO
P>XO 09 18/05/11 13/11/13 99.98 100.28 6.85 0.71 na 15 000
P>XAO 10 06/03/14 107.75 108.04 107.91 0.11 2 17 000 7.06 0.94 na 15 000
PXAO 23 29/01/15 16/01/25 103.01 103.21 103.00 -0.15 4 1472 7.44 1.81 160 na 15 000
PXAO 11 18/11/15 100.40 100.70 100.45 -0.10 3 7795 7.75 2.47 174 na 15 000
PXAO 16 06/06/16 05/06/17 100.85 101.05 100.90 -0.05 6 19332 7.72 2.92 166 na 15 000
PXAO 19 16/07/18 08/07/24 101.89 102.00 7.81 4.45 152 na 10 000
®CK E3C
PCK ESC 6 26/09/13 15/09/20 100.00 100.30 7.17 0.58 na 10 000
dCK ESC 8 26/09/13 15/09/20 100.00 100.40 7.08 0.58 na 10 000
dCK ESC 18 09/06/14 27/11/23 99.00 101.49 101.40 -0.05 2 50 002 7.47 1.24 189 na 15 000
PCK ESC 15 23/10/14 12/10/23 101.50 102.64 102.20 -0.24 4 41 598 7.45 1.55 173 na 10 000
dCK ESC BO1 22/04/15 21/10/15 101.05 101.15 101.05 -0.05 1 97 7.70 1.98 178 na 10 000
dCK ESC 10 24/09/15 15/09/20 100.00 100.60 7.58 2.32 158 na 10 000
PCKESC 7 27/10/15 16/10/20 99.30 100.00 7.64 2.42 163 na 5 000
PCK ESC 12 22/04/16 19/04/19 100.25 110.50 8.09 2.79 205 na 10 000
PCK ESC 25 27/09/16 14/09/27 102.60 102.70 102.60 -0.05 2 4000 7.90 3.08 183 na 15 000
PCK ESC 21 19/04/17 06/10/27 103.00 103.75 7.88 3.49 177 na 10 000
PCK ESC 9 24/10/17 16/10/20 100.40 100.95 7.98 3.90 182 na 5 000
PCK ESC 11 24/10/17 16/10/20 100.40 100.94 7.94 3.90 178 na 10 000
dCK ESC 19 18/07/18 06/07/23 97.00 100.36 8.06 4.46 177 na 20 000
PCK ESC 13 22/06/21 88.00 104.00 8.23 6.10 154 na 10 000
PCK ESC 24 17/01/20 07/01/28 99.60 99.90 8.16 5.41 166 HeT 10 000
TPAHCHE®Tb
TpaHcHedms BO1 22/12/14 21/12/15 86.00 100.45 7.39 1.73 159 HeT 17 000
TpaHcHedrs 5O2 22/12/14 21/12/15 86.70 100.45 7.38 1.73 158 HeT 17 000
HMTN
HMTM BO-2 29/04/15 86.30 101.20 8.66 1.98 274 na 4 000
PocaBTtogop
PocasTtomop 1 29/11/16 9.31 3.21 323 na 3 000
PocBopokaHan
PoceopgokaHan 3 11/11/13 09/11/15 95.55 100.00 10.01 0.70 na 3 000
BopokaHan
Bopgokanan 1 09/12/15 99.00 100.10 100.10 0.35 2 2 8.94 2.50 292 na 2 000
3anagHbin CO
BanagHen CO 1 29/04/16 13/05/31 99.55 100.20 9.01 2.80 297 na 5 000
BanagHbn CO 2 29/04/16 13/05/31 99.85 100.70 9.19 2.90 314 na 5 000
BanagHen CO 3 24/02/17 06/02/32 8.67 3.31 258 na 5 000
BanagHbn CO 4 24/02/17 06/02/32 8.58 3.32 249 na 5 000
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E:xenHeBHBINH 0030D

PBIHOK
Buinyck HOaTta KotupoBku LleHa Kon-Bo Ob6Gopor, Cnpea Kk peno O6bem

OdbepThl llorawenuns llokynka Tlpopaxa [Tlocn WU3m. nn cpenok wT YTM/YTP Miopaunsa OP3 (6n) UB mnH py6.
BanagHbi CO 5 24/02/17 06/02/32 8.09 3.31 200 na 5 000
Mouta Poccun
Moyta Poccun 1 25/03/14 22/03/16 100.40 8.10 1.03 262 na 7 000
Moyta Poccun 2 23/10/15 18/10/19 101.00 101.19 8.37 2.38 237 na 3 000
Moyta Poccun 3 23/10/15 18/10/19 100.90 101.19 101.00 -0.10 1 1 8.44 2.38 244 na 3 000
Moyta Poccun 4 23/10/15 18/10/19 100.90 101.19 100.98 -0.15 1 1 8.45 2.38 245 na 3 000
HE®Tb u N'A3
rA3NnPOM
[asnpom A9 12/02/14 99.81 100.40 100.30 -0.01 3 10 103 7.02 0.96 aa 5 000
[asnpom All 24/06/14 108.20 108.92 6.93 1.25 135 aa 5 000
PocHedTb
PocHedb 4 23/10/17 17/10/22 102.90 103.20 103.10 -0.34 6 19 000 7.94 3.86 178 aa 10 000
PocHedib 5 23/10/17 17/10/22 102.90 103.20 103.20 -0.25 7 9209 7.92 3.86 176 aa 10 000
Nykownn
Ny konn 4 05/12/13 100.08 100.60 6.89 0.77 aa 6 000
Masnpom HedpTb
[asnpom Hedorb BO-5 09/04/13 100.01 100.20 6.77 0.13 aa 10 000
[asnpom Hedorb BO-6 09/04/13 90.99 100.12 6.93 0.13 aa 10 000
[asnpom Hedorb 11 03/02/15 25/01/22 101.00 101.75 7.69 1.84 184 aa 10 000
[asnpom Hedorb 8 02/02/16 100.50 102.35 7.79 2.66 176 aa 10 000
[asnpom Hedorb 9 08/02/16 26/01/21 101.29 102.30 7.88 2.68 185 aa 10 000
[asnpom Hedorb 10 05/02/18 26/01/21 101.76 104.85 104.60 0.05 2 100 000 7.92 4.12 171 aa 10 000
[asnpom Hedorb 12 29/11/17 23/11/22 102.80 102.90 102.90 4 205000 7.91 3.97 173 HeT 10 000
[asnpom Hedorb 4 10/04/18 09/04/19 100.60 101.70 101.70 12 122 579 7.94 4.18 171 aa 10 000
HOBAT3K
HOBAT3K BO-1 25/06/13 99.90 100.24 100.24 0.07 2 3000 6.85 0.34 aa 10 000
HOBAT3K BO-2 12/10/15 101.40 101.60 7.79 2.36 179 aa 10 000
HOBAT3K BO-3 12/10/15 100.00 101.85 7.70 2.36 170 aa 5 000
HOBAT3K BO-4 12/10/15 100.00 7.85 2.36 185 na 5 000
TATHE®Tb
TatHedre BO-1 20/09/13 99.55 102.00 7.74 0.56 na 5 000
BawHed T
BauHedrs 1 18/12/12 13/12/16 100.00 100.50 8.52 3.30 243 na 15 000
BauHedrs 2 18/12/12 13/12/16 100.00 101.50 8.45 3.30 236 na 15 000
BauHedrs 3 18/12/12 13/12/16 100.00 101.00 8.44 3.30 235 na 20 000
BauHedrs 501 05/12/13 02/12/14 101.00 101.35 101.30 -0.12 1 1800 7.73 0.76 na 10 000
Baunedrs 4 13/02/15 04/02/22 101.00 101.98 101.97 0.27 4 73 8.06 1.85 220 na 10 000
HK AnbsiHc
HK AnbsiHe 3 30/07/13 21/07/20 100.21 100.40 8.84 0.44 na 5 000
HK AnbsiHc BO-1 04/02/14 96.02 100.70 8.99 0.93 na 5 000
HK AnbsiHc 4 07/06/16 01/06/21 97.90 98.65 9.62 2.88 357 na 5 000
HK AnbsiHC 6 10/06/16 04/06/21 98.00 99.45 9.79 2.88 374 na 7 000
CaxatpaHcHedpTeras
CaxaTpHdr2 26/07/13 100.21 100.83 100.30 0.05 6 5062 11.73 0.42 HeT 3 000
AxkyTtckaa TIK
ATOK BO1 20/12/13 18/12/15 95.01 12.54 0.78 HeT 3 000
BK EBpasusn
BK EBpasusa 1 22/06/16 20/06/18 90.00 99.00 98.63 0.03 1 11 000 9.07 2.94 301 aa 5 000
FTOCBAHKHA
BTB
BTG 6 10/07/13 06/07/16 100.46 100.54 100.46 -0.14 1 2700 7.51 0.38 aa 15 000
BTB BO-6 21/12/12 19/12/14 100.95 101.00 100.95 -0.10 7 12 450 8.02 1.69 224 aa 10 000
BTB BO-7 25/01/13 23/01/15 100.55 100.74 100.65 -0.05 2 25000 8.01 1.79 218 aa 10 000
BTB BO-1 15/03/13 100.00 100.09 7.06 0.06 aa 5 000
BTB BO-2 15/03/13 100.05 100.08 6.36 0.06 aa 5 000
BTB BO-5 15/03/13 100.02 100.09 100.04 -0.05 10 10 070 7.06 0.06 aa 10 000
BTB BO-8 03/09/13 01/09/15 100.30 7.57 0.52 aa 10 000
BTG 5 17/10/13 100.00 100.09 100.05 -0.05 2 1050 7.52 0.64 aa 15 000
BTB 6O-03 18/03/14 17/03/15 100.40 7.88 1.02 240 aa 5 000
BTB 60O-04 18/03/14 17/03/15 100.40 7.72 1.02 224 aa 5 000
BTB BO-19 01/10/15 99.99 8.68 2.34 268 aa 15 000
BTB BO-20 01/10/15 99.99 8.68 2.34 268 aa 15 000
BTB BO-21 19/01/16 100.55 100.65 8.11 2.60 208 HeT 15 000
BTE 24 3 30/05/12 29/05/13 99.86 2.30 0.27 aa 6 000
BTB 24 1-UN 14/12/11 10/12/14 99.95 101.50 8.81 1.66 304 na 15 000
BTB 24 5 22/08/13 20/02/14 100.05 100.30 100.30 -0.10 1 1216 7.72 0.50 na 8 000
BTB-INunanur 2 08/04/14 07/07/15 99.88 100.50 100.42 0.02 1 550 8.11 0.89 na 10 000
BTB-INunanur 4 12/03/13 07/06/16 100.01 100.03 6.79 0.05 na 5 000
BTB-INnannHr 8 07/05/13 01/08/17 100.08 100.30 6.93 0.21 na 5 000
BTB-INunanHr 1 07/11/13 06/11/14 99.95 100.35 8.15 0.58 na 8 000
BTB-INunannHr 3 10/09/13 07/06/16 99.15 100.00 7.49 0.50 na 5 000
BTB-INnanHr 9 05/02/14 02/08/17 98.70 100.00 7.49 0.88 na 5 000
BTB-INunanHr 7 04/06/14 30/11/16 99.80 100.50 8.30 1.04 282 na 5 000

BaHk MockBblI
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E:xenHeBHBINH 0030D

PBIHOK
Buinyck HdaTta KotupoBku LleHa Kon-Bo OGopor, Cnpea Kk peno O6bem

OdbepThl llorawenuns llokynka Tlpopaxa [Tlocn WU3m. nn cpenok wT YTM/YTP Miopaumsa OP3 (6n) UB mnH py6.
BaHk Mocks bl BO1 28/01/16 99.88 8.30 2.63 227 HeT 10 000
B3b
B3b 8 22/10/13 13/10/20 86.00 99.98 7.05 0.65 na 15 000
B3b 21 10/03/15 17/02/32 101.28 101.68 7.84 1.85 198 na 15 000
B3b 18 09/10/15 17/09/32 101.70 101.80 7.90 2.34 190 na 10 000
B3b 19 15/10/15 23/09/32 101.70 101.80 7.91 2.36 191 na 10 000
B3b 9 24/03/16 18/03/21 99.00 100.40 8.05 2.72 201 na 15 000
B3b 10 27/09/16 21/09/21 98.50 8.68 3.08 261 na 15 000
B3b 6 17/10/17 13/10/20 99.00 99.70 99.25 -0.45 2 3 8.26 3.88 210 na 10 000
B3B-NInaunnr
B3B-Inantr 3 11/04/14 02/04/21 86.00 100.45 7.72 1.08 221 na 5 000
B3B-InanHr 8 28/10/14 19/10/21 101.00 101.50 8.39 1.56 267 na 5 000
B3B-InanHr 9 29/10/14 20/10/21 100.85 110.50 8.17 1.56 244 na 5 000
B3B-InanHr 6 31/01/17 87.35 102.50 8.16 2.21 217 na 10 000
B3B-InanHr 4 08/04/16 02/04/21 85.02 101.50 8.78 2.73 274 na 5 000
B3B-InanHr 5 08/04/16 02/04/21 86.10 101.40 8.39 2.73 235 na 5 000
MCI BaHk
MCTI Bank 01 27/03/14 17/03/22 100.60 101.00 100.72 3 7500 8.15 1.03 267 na 5 000
MCI Baxk 02 21/08/14 11/08/22 101.30 101.80 8.06 1.43 239 na 5 000
PCXb
PCXB 8 22/05/14 14/11/19 100.70 100.75 100.70 -0.15 3 53 7.93 1.19 238 na 5 000
PCXB 9 22/05/14 14/11/19 100.70 100.75 100.75 1 1 7.89 1.19 234 na 5 000
PCXB 10 04/02/15 29/01/20 99.50 100.70 8.07 1.84 222 na 5 000
PCXb 11 05/02/15 30/01/20 99.50 101.00 8.07 1.84 222 na 5 000
PCXB 7 11/06/13 05/06/18 99.80 99.96 7.27 0.30 na 5 000
PCXb BO-2 06/08/13 03/02/15 100.38 100.47 7.29 0.45 na 5 000
PCXb BO-3 08/08/13 05/02/15 100.48 7.35 0.46 na 5 000
PCXb BO-1 29/08/12 28/08/13 99.00 100.53 100.55 0.02 1 20 000 7.32 0.50 na 5 000
PCXb BO-5 29/08/12 28/08/13 100.40 100.55 7.32 0.50 na 10 000
PCXB 4 02/10/13 27/09/17 85.00 7.62 0.60 na 10 000
PCXb BO-6 01/05/12 29/10/13 100.35 100.45 100.45 -0.12 1 1 7.63 0.67 na 10 000
PCXB 15 05/11/13 26/10/21 100.70 100.84 100.75 -0.15 3 131051 7.75 0.68 na 10 000
PCXB 3 13/02/14 09/02/17 101.35 101.39 101.37 -0.17 10 353866 7.92 0.96 na 10 000
PCXB 6 15/08/14 09/02/18 86.00 100.50 7.86 1.42 220 na 5 000
PCXb 18 23/10/14 13/10/22 100.70 100.80 100.70 -0.05 1 3000 8.04 1.55 232 na 5 000
PCXB 17 21/10/14 11/10/22 100.25 100.80 100.40 -0.50 3 103 001 8.24 1.55 252 na 10 000
PCXB 16 13/04/15 04/04/22 100.75 8.18 1.95 228 na 10 000
PCXb 14 07/07/15 29/06/21 99.00 99.99 8.09 2.19 210 na 10 000
PCXB 12 09/07/15 01/07/21 99.00 100.35 8.09 2.20 210 na 5 000
PCXb 13 10/07/15 02/07/21 99.00 100.35 8.33 2.20 234 na 5 000
Masnpom6 aHk
[asnpombank 6O-4 24/12/12 20/12/14 101.00 101.10 101.05 -0.06 11 235966 8.02 1.71 223 na 10 000
[asnpombank BO-2 22/07/13 18/07/14 99.75 99.85 2 11 500 7.23 0.41 na 10 000
[asnpombank BO-1 08/12/13 100.15 100.40 100.30 -0.15 11 111 000 7.47 0.78 na 10 000
[asnpombank BO-3 05/02/14 01/02/15 100.59 100.85 100.85 0.15 3 25089 7.70 0.93 na 10 000
[asnpombaHk 6 14/07/14 07/07/16 101.46 101.50 101.50 2 51 7.83 1.33 221 na 10 000
[asnpombaHk 7 21/10/15 17/10/16 100.60 101.20 101.05 -0.15 1 3000 8.21 2.38 221 na 10 000
[asnpombank 10 19/10/15 12/10/17 99.95 8.67 2.37 267 na 10 000
[asnpombank 11 19/10/15 10/10/19 99.97 8.67 2.37 267 na 10 000
[asnpombank 12 19/10/15 06/10/22 99.98 8.67 2.37 267 na 10 000
ANKK
ANXKK A6 15/07/14 86.00 104.88 7.60 0.86 na 3 000
AMXKK-11 A1 15/03/15 15/09/43 100.25 100.25 -0.05 1 500 8.36 1.89 249 na 7 000
AVXKK A9 15/02/17 93.01 101.00 7.82 2.68 179 na 5 000
AVXKK A7 15/07/16 92.60 101.50 8.00 1.61 225 na 4 000
AMXKK A19 15/05/15 15/11/24 99.50 101.00 8.35 2.06 240 na 6 000
AMXKK A24 01/11/15 01/11/22 7.90 2.43 189 na 6 000
AMXKK A8 15/06/18 95.00 101.20 7.87 2.51 185 na 5 000
AMXKK A10 15/11/18 98.00 99.50 8.59 2.79 255 na 6 000
AMXKK A18 15/04/16 15/07/23 99.50 101.00 8.24 2.79 220 na 7 000
AMXKK A21 15/02/20 102.40 103.00 102.99 -0.21 6 68 000 8.02 3.00 196 na 15 000
AMXKK A1l 15/09/20 99.25 101.00 99.25 4 10 100 8.68 3.58 256 na 10 000
AMXKK A16 15/09/21 99.00 100.35 8.43 4.74 208 na 10 000
AMXKK A17 15/04/22 103.25 103.90 8.71 5.36 222 na 8 000
AMXKK A20 15/12/27 102.20 104.00 8.59 8.27 152 na 5 000
K
rTNK 01 26/01/16 23/01/18 101.37 101.40 101.40 5 2360 9.66 2.60 363 HeT 5 000
ITIK 02 26/01/16 26/01/18 86.20 101.50 101.30 0.20 1 1 9.70 2.60 367 HeT 5 000
rMOB3KC
FMOB3KC BO-2 22/07/13 86.01 100.78 100.57 -0.01 3 6 300 8.61 0.41 na 5 000
FMOB3KC BO-7 04/12/13 04/12/15 100.05 100.20 100.19 -0.01 4 40 001 8.90 0.76 HeT 5 000
FMOB3KC BO-3 08/06/12 08/12/13 100.20 100.55 8.55 0.77 na 3 000
FMOB3KC BO-5 08/06/12 08/12/13 100.40 100.64 100.40 0.05 1 10 000 8.62 0.77 na 2 000
FMOB3KC BO-4 01/08/12 01/08/14 99.00 101.99 9.30 1.38 366 na 3 000
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E:xenHeBHBINH 0030D

PBIHOK
Buinyck HOaTta KotmpoBku LleHa Kon-Bo Ob6Gopor, Cnpea Kk peno O6bem

OdbepThl llorawenuns llokynka Tlpopaxa [Tlocn WU3m. nn cpenok wT YTM/YTP Miopaumsa O®3 (6n) UB mnH py6.
FMOB3KC BO-6 01/08/12 01/08/14 86.00 9.30 1.38 366 na 2 000
FMOB3KC BO-1 16/02/11 16/02/13 -9.02 0.00 na 5 000
TpaHckpeauTOaHK
TpaHckpeanTbaHk 5 12/08/13 100.15 100.20 7.68 0.47 na 3 000
TpaHckpeanTbaHk BO-1 17/11/13 100.05 100.10 100.05 1 6 7.85 0.72 na 5 000
TpaHckpeanTbaHk 6 17/04/14 100.00 100.60 7.45 1.09 194 na 4 000
TENEKOMbI
Poctenekom
PocTtenekom 17 05/11/15 02/11/17 100.01 101.70 101.60 -0.20 1 1 8.03 2.42 202 na 10 000
PocTtenekom 15 24/01/18 91.50 100.50 100.00 2 50 001 8.37 3.96 219 HeT 5 000
PocTtenekom 18 24/01/18 86.00 100.15 100.00 10 169 780 8.37 3.96 219 HeT 10 000
MTC
MTC 3 20/06/13 12/06/18 100.30 100.45 7.13 0.33 na 10 000
MTC 1 17/10/13 99.70 100.19 100.05 0.65 2 2000 7.02 0.64 na 10 000
MTC 4 19/05/11 13/05/14 99.40 99.57 99.55 -0.03 8 43885 7.96 1.15 242 na 15 000
MTC 2 20/10/15 98.53 100.00 99.05 -0.45 1 50 000 8.31 2.39 230 na 10 000
MTC 8 12/11/15 03/11/20 100.02 100.18 100.18 15 110 481 8.23 2.44 222 na 15 000
MTC 5 26/07/12 19/07/16 100.00 101.20 100.70 -0.80 1 8 152 8.48 2.96 242 na 15 000
MTC 7 07/11/17 101.20 101.45 101.30 -0.20 6 12972 8.53 3.88 237 na 10 000
BbiMnenkom
BbimMnenkom NHB 1 19/07/13 100.50 100.67 100.65 -0.02 1 1 7.70 0.41 na 10 000
BbimMnenkom 3 12/07/11 08/07/14 98.00 99.55 98.85 0.10 1 1 8.46 1.32 284 na 10 000
BbiMnenkom 2 23/03/15 14/03/22 100.95 101.15 101.02 -0.13 1 1 8.47 1.88 260 na 10 000
BbiMnenkom 1 17/03/15 08/03/22 101.00 102.00 8.42 1.87 256 na 10 000
BbimMnenkom 4 17/03/15 08/03/22 101.00 101.20 101.00 -0.15 10 10 524 8.48 1.87 262 na 15 000
BbiMnenkom 6 13/10/15 99.00 100.25 8.47 2.36 247 na 10 000
BbiMnenkom 7 13/10/15 99.00 100.50 99.70 0.10 1 5936 8.60 2.36 260 na 10 000
MerachoH
MeradoH ®uH 05 09/10/14 29/09/22 100.25 101.15 101.20 0.95 2 150 001 7.38 1.52 168 na 10 000
Poctenekom
PocTtenekom 8 03/09/13 96.00 100.49 7.39 0.28 na
PocTtenekom 1 18/08/11 08/08/13 96.01 8.57 0.46 na 2 000
CIb Tene2
TENE2 4 10/02/14 31/01/22 100.70 101.30 8.13 0.95 na 3 000
TENE2 5 10/02/14 31/01/22 100.70 101.25 7.90 0.95 na 4 000
TENE2 7 14/04/15 05/04/22 101.26 101.60 101.50 -0.05 6 137 440 8.35 1.94 245 na 6 000
TENE2 1 17/06/16 11/06/21 99.00 99.89 99.45 0.70 1 11 000 8.77 2.93 271 na 5 000
TENE2 3 17/06/16 11/06/21 99.00 100.34 10.46 2.92 440 na 3 000
TENE2 2 17/06/16 11/06/21 99.00 99.79 8.59 2.92 253 na 5 000
NMOTPEBUTENIbCKUE, TOPIroBJIiA
BB
BBA MM 3 27/02/13 85.03 100.01 100.00 1 304 7.49 0.02 na 5 000
MArHUT
MarHut BO-1 09/09/13 95.00 8.01 0.53 HeT 1 000
MarHut BO-2 09/09/13 97.27 8.41 0.53 na 1 000
MarnHut BO-3 09/09/13 86.02 100.15 8.11 0.53 na 2 000
Marnut BO-4 09/09/13 99.50 8.21 0.53 na 2 000
Marnut BO-5 28/02/14 85.03 8.26 0.96 na 5 000
Marnut BO-6 22/04/14 86.03 99.85 99.45 -0.15 1 1 8.41 1.11 289 na 5 000
Marnut BO-7 21/09/15 100.00 101.30 101.30 -0.10 1 616 8.50 2.28 250 na 5 000
X5
X5 ®uHaHC 4 05/06/14 02/06/16 95.27 99.24 98.80 0.10 1 3000 8.93 1.23 336 na 8 000
X5 ®uHaHC 1 01/07/14 93.26 9.30 1.30 370 na 9 000
X5 ®uHaHc BO1 01/10/15 86.00 101.25 9.26 2.29 326 na 5 000
Konewnka
Koneiika BO-1 24/07/12 23/07/13 93.00 99.98 7.44 0.43 HeT 3 000
Koneliika BO-2 01/10/13 99.42 99.95 9.75 0.59 HeT 3 000
O'KEN
O'kert 02 15/12/15 12/12/17 101.00 101.10 101.01 3 2001 9.90 2.48 389 HeT 3 000
UHTYPUCT
WHTy pucT 2 22/05/12 21/05/13 100.00 100.10 10.12 0.24 HeT 2 000
Yepkusoso
Yepkusoso 6O-3 08/11/13 84.00 99.95 11.52 0.69 na 3 000
CuHeprus
CuHeprua BO-1 04/10/12 03/10/13 96.36 100.29 10.00 0.59 na 3 000
CuHeprust BO-3 03/06/15 9.74 1.79 391 HeT 2 000
Pycckoe Mope
Py cckoe Mope 01 25/06/13 23/06/15 100.01 100.14 12.18 0.34 HeT 1 000
Bantmuckun Beper
Bant Beper 01 27/12/13 22/12/17 1.00 HeT 00000 000
OeTtckun mup
Oetckuin mup 1 26/05/15 95.00 96.00 96.00 0.15 6 20 302 10.80 2.06 485 HeT 1 000
Mupatopr
MupaTtopr BO-1 29/07/14 96.01 97.39 11.45 1.37 581 na 3 000
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E:xenHeBHBINH 0030D

PBIHOK
Boinyck DaTa KotupoBkmu LeHa Kon-eo Ob6oporT, Cnpea k peno Ob6uem

OdbepThl lNorawenusa llokynka T[lpopaxa Tlocn WU3m. nn cpenok wT YTM/YTP Miopaunsa OD3 (6n) UB mnH py6.
MukosHoBkun MK
MukosH BO-1 31/01/14 29/01/16 100.61 100.90 11.93 0.91 HeT 2 000
MALLIMHOCTPOEHUE
ATOM3HEPronrPom
ATOoM3Hepronpom 6 15/08/14 85.00 101.00 7.82 1.41 217 na 10 000
TpaHcMawwxonauHr
TpaHcmawxonguHr BO-1 23/01/14 96.70 96.85 10.35 0.90 HeT 3 000
KAMA3
Kamas BO-1 17/12/12 16/12/13 99.52 -61.63 0.79 HeT 2 000
Kamas BO-2 04/02/14 98.76 100.00 8.54 0.93 HeT 3 000
Kamas BO-3 01/10/15 100.00 10.77 2.27 478 HeT 2 000
YB3
YpanBaroHsasop 1 12/12/13 07/12/17 98.76 100.15 9.36 0.78 HeT 3 000
YpanBaroHsaBof 2 27/08/13 20/02/18 11.09 0.49 HeT 3 000
YOM3
YOM3 04 22/10/13 21/04/15 100.25 100.34 10.23 0.64 na 1 000
UPKYT
Wpky T BO-1 10/09/13 100.30 100.55 100.55 1 540 8.36 0.53 na 5 000
rcc
Cyxoro 'C BO-1 21/12/12 20/12/13 96.09 101.00 16.90 0.81 na 3 000
Cyxoro 'C BO-2 23/04/13 22/04/14 94.00 9.06 0.17 na 3 000
Cyxoro 'C BO-3 23/04/13 22/04/14 99.85 100.00 99.92 -0.03 1 200 8.81 0.17 na 3 000
fCC o1 19/09/13 26/03/17 85.00 99.90 9.70 0.56 na 5 000
COINEPC
Connepc BO-2 02/05/12 01/05/13 100.01 100.18 100.18 -0.01 12 17 660 8.32 0.19 HeT 2 000
Connepc 2 17/07/13 101.43 101.49 101.49 0.09 7 989 8.76 0.40 na 3 000
MiapomawicepBUuc
rMC 02 13/02/15 101.25 102.30 101.20 -0.30 4 650 10.32 1.83 447 na 3 000
rMC 03 02/02/16 30/01/18 10.36 2.65 433 HeT 00000 000
TPAHCMOPT
Aspocpnor
Aspodiiotr BO-1 08/04/13 100.00 100.08 7.12 0.13 na 6 000
Aspodiiotr BO-2 08/04/13 100.00 100.09 7.12 0.13 na 6 000
TpaHcKOHTenHep
TpaHckoHTeliHep 1 26/02/13 1.40 0.01 na 3 000
TpaHcKoHTeliHep 2 04/06/15 100.85 101.35 8.20 1.44 253 na 3 000
TpaHckoHTeliHep 4 26/01/18 100.00 100.19 100.15 -0.10 1 10 000 8.48 3.59 236 HeT 5 000
Mo6GanTpaHc
HoelMepeso3Kom 1 10/07/15 100.01 101.70 9.23 1.26 364 na 3 000
HoelMepeso3Kom BO-01 03/03/15 101.41 101.95 101.90 0.18 4 964 9.15 1.81 331 na 5 000
HoelMepes o3Kom BO-02 03/03/15 101.40 101.94 9.24 1.81 340 na 5 000
TpaHcasapo
TPAHCAJPO BO-01 03/09/13 03/03/15 100.13 100.30 100.30 -0.20 15 12 198 12.23 0.50 HeT 3 000
TPAHCAJPO 1 25/04/12 23/10/13 100.44 100.49 100.43 -0.07 18 4171 12.09 0.64 HeT 3 000
HO-Tanp
lO-Tanp BO-1 26/03/13 86.03 100.75 7.01 0.09 HeT 2 000
tO-Tanp BO-2 26/03/13 100.10 100.40 7.01 0.09 HeT 2 000
tO-Tanp BO-6 30/04/13 22/04/15 99.31 100.00 10.35 0.19 HeT 2 000
tO-Tanp BO-7 30/04/13 22/04/15 98.70 100.00 99.81 -0.19 1 4970 11.47 0.19 HeT 2 000
tO-Tanp BO-16 03/06/13 26/05/15 8.11 0.27 HeT 1 000
tO-Tanp BO-09 15/11/13 13/11/15 99.50 100.49 100.00 0.02 1 955 12.27 0.71 HeT 2 000
tO-Tanp BO-10 15/11/13 13/11/15 12.29 0.71 HeT 2 000
lO-Tanp BO-8 02/12/13 26/05/15 10.38 0.74 HeT 2 000
lO-Tanp BO-3 19/12/13 99.90 7.66 0.79 HeT 2 000
lO-Tavp BO-4 26/03/14 98.00 98.20 97.90 -0.29 2 2 11.53 1.04 605 HeT 2 000
lO-Tanp BO-5 26/03/14 96.56 99.59 11.89 1.04 641 HeT 2 000
lO-Tavip 5 21/07/16 8.92 2.94 286 HeT 2 000
SHEPFETUKAU CETU
PYCrnagro
Py crvgpo 1 22/04/16 12/04/21 99.80 100.00 8.13 2.79 209 na 10 000
Py crvgpo 2 22/04/16 12/04/21 99.80 100.00 8.13 2.79 209 na 5 000
MOC3HEPIO
MocaHepro 2 21/02/13 18/02/16 85.00 100.10 8.57 2.71 253 na 5 000
MocaHepro 3 06/12/12 28/11/14 100.70 101.70 8.42 1.65 266 na 5 000
MO3CK
MO3CK BO1 18/09/15 100.90 101.35 101.11 o0.01 1 41 899 8.48 2.28 249 na 5 000
MOQ3CK BO2 26/10/15 100.85 101.09 8.50 2.38 250 na 5 000
NEH3HEPIO
IleHaHepro 4 21/04/15 18/04/17 100.00 101.00 8.14 1.97 223 na 3 000
SHEN OrkK-5
OHEN OrkK-5 b-15 19/06/12 18/06/13 100.29 100.47 100.48 2 2000 7.03 0.32 na 4 000
OHEJ OrkK-5 b-18 25/06/14 98.61 99.00 8.19 1.29 259 na 5 000
Ky36ac3Hepro
Ky 36ac3Hepro-®uH 1 23/06/14 14/06/21 91.11 93.99 14.21 1.27 862 HeT 10 000
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E:xenHeBHBINH 0030D

PBIHOK
Buinyck HOaTta KotmpoBku LleHa Kon-Bo Ob6Gopor, Cnpea Kk peno O6bem

OdbepThl llorawenuns llokynka Tlpopaxa [Tlocn WU3m. nn cpenok wT YTM/YTP Miopaunsa OP3 (6n) UB mnH py6.
Ky 36ac3Hepro-®uH 2 21/04/16 15/04/21 85.12 92.00 13.02 2.72 698 HeT 5 000
MPCK LEEHTPA
MPCK LleHtpa BO1 14/10/15 100.86 101.50 8.26 2.34 226 na 4 000
MPCK MNMPUBOJIbXbA
MPCK L. v Mpus. BO1 15/12/15 100.50 8.61 2.51 259 HeT 4 000
MPCK IOrA
MPCK tOra 2 30/08/11 26/08/14 7.89 1.40 224 HeT 6 000
MPCK YPANA
MPCK Ypana 6O1 28/01/16 99.75 8.61 2.65 258 HeT 3 000
TrK-1
TrK-1 03 25/06/13 14/12/21 100.00 1 40 000 7.70 0.34 HeT 2 000
TrK-1 02 02/07/13 01/07/14 99.50 99.65 99.60 0.05 3 1000 7.97 0.36 HeT 5 000
TrK-1 01 13/03/12 11/03/14 95.71 99.50 8.53 0.99 na 4 000
TrK-9
TrK-9 1 12/08/13 07/08/17 99.24 99.45 9.53 0.47 HeT 7 000
TrK-2
Trk-2 6O-1 17/09/13 85.81 86.32 86.31 -0.09 37 786 41.37 0.55 HeT 5 000
TrK-5
TrK-5 1 11/10/13 06/10/17 99.36 99.70 9.43 0.61 HeT 5 000
UpkyTCcKkaHepro
Mpky TOHepro-1 28/11/13 100.00 7.61 0.73 HeT 5 000
Wpky TOHepro BO-1 08/04/14 88.87 98.60 98.60 -0.50 1 10 000 9.12 1.07 362 HeT 3 000
AKYTCK3HEPIoO
Aky TckaHepro BO-1 03/09/13 99.99 100.50 99.99 -0.11 1 63 8.43 0.51 na 3 000
rac
[a3npom-rassHeproceTb 2 23/04/13 97.67 105.00 12.05 0.17 aa 2 000
TrK-6
TrK-6 1 29/08/13 24/08/17 9.84 0.50 HeT 5 000
XUMUYECKUE
EBPOXUM
EBpoxum 2 30/06/15 26/06/18 8.49 2.15 251 na 5 000
EBpoxum 3 18/11/15 14/11/18 8.80 2.46 279 na 5 000
AKPOH
AKpOH 2 22/09/11 19/09/13 99.61 100.00 8.35 0.56 na 4 000
AkpoH 3 23/05/12 20/11/13 100.45 101.35 8.29 0.72 na 4 000
AKpoH 4 27/05/14 18/05/21 97.30 100.00 8.29 1.20 273 na 4 000
AKpoH 5 27/05/14 18/05/21 97.80 99.77 9.43 1.20 387 na 4 000
AkpoH BO1 13/10/15 101.70 101.80 9.07 2.32 307 na 5 000
KYA3
KYA3-UHBecT 4 10/04/14 07/04/16 98.60 98.80 98.58 -0.42 2 2 10.18 1.07 468 HeT 2 000
CTPOUTENBCTBO U CTPONMATEPUATbI
nce
JICP 'pynna 2 31/01/13 01/08/13 100.07 100.99 9.70 0.44 na 5 000
JICP 'pynna BO-1 26/06/12 25/06/13 100.13 100.51 10.53 0.34 na 2 000
JICP 'pynna BO-2 10/09/13 100.30 100.39 9.51 0.53 na 2 000
JICP 'pynna 3 14/03/14 08/09/17 101.25 101.65 101.30 2 7 395 10.42 0.98 na 3 000
JICP 'pynna BO-3 20/03/14 99.51 99.60 99.52 -0.13 2 6 000 10.22 1.01 475 na 2 000
JICP 'pynna BO-5 24/07/14 97.50 97.74 97.40 -0.30 2 100 10.75 1.36 512 na 2 000
JICP 'pynna 04 24/10/14 20/10/17 100.30 102.50 11.37 1.52 567 na 5 000
PenoBaCtpounlpynn
PCIl-duHaHc-1 19/12/12 18/06/14 101.65 102.10 102.10 -0.15 2 5001 12.01 1.21 645 na 3 000
PCIl-duHaHc-2 15/04/14 13/10/15 101.25 103.00 12.09 1.05 660 na 3 000
NenCneuCMy
NeHCneuCMY BO-2 23/05/13 100.17 103.20 3.02 0.25 na 2 000
NeHCneuCMY 02 12/12/17 102.15 102.25 102.15 -0.05 8 1476 12.75 3.00 669 HeT 5 000
TEXHOJIOTMU, MEOUA UHTETPUPOBAHHBIE
POCHAHO
POCHAHO 1 20/12/17 99.60 100.50 100.40 -0.38 1 5000 8.99 3.98 281 na 8 000
POCHAHO 2 20/12/17 99.15 100.55 8.95 3.98 277 na 10 000
POCHAHO 3 20/12/17 99.90 101.70 8.93 3.98 275 na 15 000
CUCTEMA
A®K Cuctema 1 07/03/13 100.08 100.13 100.10 0.04 7 11 402 7.06 0.04 na 6 000
A®K Cuctema 2 14/08/12 12/08/14 100.35 100.60 100.45 -0.10 3 70 000 8.18 1.41 252 na 20 000
A®K Cuctema 4 15/03/16 99.10 99.17 99.17 0.16 1 2 8.34 1.59 260 na 20 000
A®K Cuctema 3 29/11/12 24/11/16 100.60 100.85 100.80 -0.08 7 420 502 8.67 3.22 258 na 19 000
NMPOPMEOUNA
MpodMeana duHaHc 1 18/07/13 16/07/15 99.11 100.00 10.72 0.40 na 3 000
CUTPOHUKC
CutpoHukc BO-1 19/06/12 18/06/13 100.05 100.77 100.18 0.18 1 10 11.61 0.32 na 2 000
CutpoHukc BO-2 08/10/12 07/10/13 100.21 100.50 100.21 -0.20 3 30 11.93 0.60 na 3 000
YACTHBIE BAHKU
POCBAHK
POCBAHK BO3 16/05/13 16/11/14 100.39 100.42 100.40 0.05 1 5000 7.21 0.23 na 10 000
POCBAHK BO1 25/06/13 25/06/13 100.54 100.58 100.54 -0.10 3 5769 7.34 0.34 na 5 000
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E:xenHeBHBINH 0030D

PBIHOK
Buinyck HOaTta KotupoBku LleHa Kon-Bo Ob6opor, Cnpea Kk peno O6bem
OdbepThl llorawenuns llokynka Tlpopaxa [Tlocn WU3m. nn cpenok wT YTM/YTP Miopaunsa O®3 (6n) UB mnH py6.
POCBAHK BO2 08/07/13 100.26 100.35 100.29 -0.01 2 2 7.30 0.38 na 5 000
POCBAHK A3 06/05/11 06/11/13 99.61 99.67 7.53 0.69 na 5 000
POCBAHK BO4 12/09/14 12/09/15 101.90 102.15 102.00 -0.15 2 8 001 8.06 1.43 240 na 10 000
POCBAHK A5 06/05/11 07/11/14 99.20 99.40 99.40 0.02 2 3 7.92 1.60 218 na 5 000
POCBAHK BO5 31/01/16 100.91 101.15 100.95 -0.17 3 5558 8.60 2.65 257 HeT 5 000
POCBAHK BO6 30/01/16 100.95 101.10 101.10 6 39003 8.54 2.64 251 HeT 5 000
Anbda-baHk
Anbda-baxk 2 07/06/13 02/12/16 100.20 100.45 100.37 -0.13 2 2 8.01 0.29 na 5 000
Anbda-Bank BO3 28/09/13 28/09/15 100.28 100.50 100.28 -0.12 1 2250 8.10 0.58 na 10 000
Anbda-bank 1 04/02/14 02/02/16 100.20 100.35 100.35 0.05 1 100 8.01 0.93 na 5 000
Anbda-Bank BO7 28/02/14 31/08/15 99.00 100.60 100.40 -0.10 4 23499 8.35 0.96 na 5 000
MOM BaHk
MOM BaHk BO4 16/12/13 16/12/14 100.36 100.57 8.95 0.79 na 5 000
MOM Bahk 8 09/07/13 09/04/15 100.05 100.20 100.10 -0.20 4 3298 8.93 0.37 na 6 000
MOM BaHk BO2 21/03/14 96.03 100.35 9.76 1.09 425 na 5 000
HOMOC BaHk
HOMOC BaHk BO2 18/04/13 18/10/14 100.02 100.05 100.05 10 66 330 7.70 0.15 na 5 000
HOMOC BbaHk 9 15/06/12 14/06/13 100.20 100.25 100.21 0.10 3 16 293 8.14 0.31 na 5 000
HOMOC baHk BO3 09/08/13 09/08/15 100.25 100.30 100.30 0.14 6 10 300 8.64 0.46 na 5 000
HOMOC BbaHk 12 25/08/13 28/08/17 8.79 0.49 na 5 000
HOMOC baHk BO1 24/02/12 24/02/14 8.98 0.94 na 5 000
HOMOC baHk 11 02/07/14 02/07/14 100.05 102.00 9.42 1.29 382 na 5 000
Bank 3EHUT
BaHk BEHUT BO6 26/05/13 26/05/14 100.15 100.23 7.94 0.26 na 5 000
BaHk BEHUT BO4 07/02/14 07/02/15 100.08 100.18 100.18 -0.12 2 401 8.73 0.94 na 3 000
BaHk BEHUT BO5 14/02/14 14/02/15 100.05 100.18 100.12 -0.02 5 41 043 8.80 0.96 na 3 000
BaHk BEHUT 1 07/04/12 07/04/13 12.76 0.12 na 5 000
BaHk BEHUT t 5 05/06/12 04/06/13 100.18 100.35 100.20 1 20 000 8.36 0.28 na 5 000
BaHk BEHUT 6 02/07/13 01/07/14 100.32 100.42 100.42 8 9610 8.10 0.36 na 3 000
BaHk BEHUT 8 28/08/13 23/08/17 100.45 100.54 100.46 -0.05 3 13500 8.43 0.49 na 5 000
BaHk BEHUT BO2 22/09/12 22/09/13 7.62 0.62 na 5 000
BaHk 3EHUT BO3 15/11/13 15/11/14 100.40 100.60 100.40 1 1000 8.67 0.71 na 3 000
BaHnk 3EHUT BO7 12/04/14 12/04/15 100.45 100.60 100.40 -0.11 3 21 000 9.00 1.07 350 na 5 000
MpomcBA3bL6aHk
Mpomce a36aHk BO2 20/02/13 18/02/15 100.02 100.08 100.02 -0.08 2 30301 9.45 1.86 359 na 5 000
Mpomce a36aHk BO4 20/02/13 18/02/15 99.65 100.08 100.40 0.30 3 4 9.23 1.86 337 na 5 000
Mpomce a3b6aHk 6 17/06/13 100.00 100.03 100.00 0.05 13 56 440 8.36 0.32 na 5 000
MpomcB s3ebaHk BO3 04/02/14 95.01 99.89 8.93 0.93 na 5 000
Mpomce a3s6aHk BO7 06/09/14 06/09/15 101.00 101.84 101.50 0.49 2 2 9.28 1.40 363 na 5 000
MpomcB s3pbaHk 3 01/02/18 102.90 12.33 3.85 617 HeT 5 000
Bank Cl16
Bank Cl6 BO1 09/10/12 09/04/13 8.45 0.19 na 5 000
BaHk CI16 BO4 13/12/12 12/12/13 99.90 101.00 9.06 0.78 na 3 000
Bank CIl6 BO2 26/03/12 23/09/13 98.00 100.30 8.93 0.56 na 5 000
BaHk CI6 BO8 07/10/13 05/10/15 100.00 100.65 9.25 0.60 na 5 000
MKB
MKB 7 14/01/14 14/07/15 100.15 100.80 9.99 0.87 na 2 000
MKB BO-01 22/02/13 22/02/14 8.38 0.00 na 3 000
MKB BO-03 27/04/13 27/04/15 100.10 100.20 100.20 1 12 220 8.14 0.18 na 4 000
MKB BO-02 25/09/13 25/09/15 100.10 100.49 100.12 -0.16 1 2300 9.73 0.57 na 3 000
MKB 8 09/10/13 08/04/15 100.13 100.40 9.74 0.61 na 3 000
MKB BO-04 15/10/12 15/04/14 100.25 100.85 100.26 -0.64 5 23 600 10.23 1.07 473 na 5 000
MKB BO-05 23/06/14 99.11 99.39 99.11 0.11 6 147 959 10.15 1.27 456 na 5 000
MKB KB 11 05/06/18 99.90 100.05 12.61 3.95 643 HeT 3 000
NETPOKOMMEPL,
MeTtpokommepL 5 20/12/13 21/12/14 99.07 101.19 100.35 1 1 9.48 0.80 na 5 000
MeTtpokommepy BO-01 03/09/13 03/03/15 86.00 100.43 100.15 -0.08 1 1950 8.78 0.51 na 3 000
MeTtpokommepr, BO-02 23/08/13 23/08/15 100.54 100.45 0.05 2 1101 8.44 0.48 na 3 000
MeTtpokommepr, BO-03 23/02/14 23/08/15 100.00 102.00 9.16 0.94 na 5 000
Bank YPAIICUB
Ypancu6 04 13/09/13 10/03/17 99.96 100.15 100.00 3 6 001 8.92 0.54 na 5 000
Ypancu6 05 28/02/14 25/08/17 100.75 101.00 100.89 -0.07 1 25000 8.96 0.95 na 7 000
JIK YPAIICUB
Ypancub Nuanir 6O-3 29/10/13 100.10 100.20 100.15 -0.15 1 3000 9.45 0.43 na 3 000
Ypancub Nuanir 6O-1 28/02/14 100.00 100.10 100.05 0.05 2 4000 9.73 0.50 na 2 000
Ypancub Nuanir 6O-4 03/07/14 99.15 99.39 99.15 -0.10 1 100 10.07 0.71 na 3 000
Ypancub Nuanur BO-5 05/02/15 101.10 101.35 101.35 -0.10 4 2261 10.54 1.02 506 na 3 000
Ypancub Nuanir 6O-6 10/02/15 100.00 101.00 101.00 1 7 000 10.93 1.03 545 HeT 3 000
Ypancub Nuanur 6O-7 22/04/15 100.05 100.85 10.44 1.09 493 na 2 000
Ypancub Nuanir 6O-2 12/01/15 101.40 101.80 10.85 1.71 506 HeT 2 000
Ypancub Nuanir 6O-9 17/02/15 101.40 101.90 10.84 1.81 500 HeT 2 000
Ypancub Nuanur 6O-12 18/12/15 100.00 100.50 10.96 2.53 494 HeT 2 000
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PBIHOK
Buinyck OaTa KotnpoBku LleHa Kon-Bo OGopor, Cnpea Kk peno O6bem

OdbepThl llorawenuns llokynka Tlpopaxa [Tlocn WU3m. nn cpenok wT YTM/YTP Miopaunsa O®3 (6n) UB mnH py6.
Ypancub Nuanur 6O-13 18/12/15 100.00 100.55 10.92 2.61 489 HeT 2 000
KB PEHECCAHC KAIMUTAN
PenKan BO-3 05/08/13 05/08/14 99.71 99.84 99.84 0.04 6 21 368 10.51 0.45 na 3 000
PenKan BO-2 09/08/13 09/08/15 100.00 100.85 100.00 -0.80 7 10 325 13.29 0.46 HeT 2 000
TKC BAHK
TKC BAHK BO4 18/04/13 16/04/15 100.51 100.58 100.51 -0.01 12 3458 9.83 0.15 na 2 000
TKC BAHK BO6 16/07/13 14/07/15 101.16 101.69 101.35 -0.20 6 293 10.54 0.40 na 2 000
TKC BAHK S 2 28/07/13 104.30 104.43 104.30 -0.19 7 295 9.72 0.43 na 1 000
TKC BAHK O1 20/09/13 101.25 104.00 101.25 -0.05 1 700 12.22 0.55 na 2 000
TKC BAHK BO2 29/11/11  26/11/13 104.55 104.69 104.55 0.05 37 17 521 10.33 0.73 na 2 000
TKC BAHK BO3 21/08/12 18/02/14 103.20 103.35 103.20 -0.15 4 114 10.79 0.96 na 2 000
CesasHon BaHk
CassHon BaHk 1 08/08/13 06/08/15 101.46 101.53 101.46 -0.04 23 5700 11.18 0.46 HeT 2 000
POCIOCCTPAX
Pocrocctpax 2 07/11/13 02/11/17 101.00 101.18 101.00 4 10908 9.17 0.68 HeT 5 000
POCIOCCTPAX BaHk
PocroccTpax BaHk 03 28/02/13 31/08/14 99.95 100.04 9.80 0.02 na 2 000
PocroccTpax bBaHk 04 01/07/13 03/07/15 99.65 99.80 9.49 0.36 na 3 000
PECO-TAPAHTUA
Peco rapaHtus 02 24/09/13 13/09/22 99.80 100.00 8.86 0.57 na 5 000
Peco rapaHtus 01 01/09/14 22/08/22 100.35 101.30 8.91 1.40 326 na 5 000
EABP
EABP 3 29/10/13 25/10/16 90.10 100.35 7.21 0.67 na 5 000
EABP 1 03/02/14 28/01/19 86.40 7.26 0.92 na 5 000
EABP 4 11/02/14 06/02/18 86.00 100.00 2 1294 7.84 0.95 na 5 000
EABP 2 26/02/15 21/02/19 8.48 1.84 263 na 5 000
OHukpeaunT BaHk
OHukpeanT BanHk BO02 30/08/13 27/02/15 100.30 100.42 100.42 -0.08 1 10 000 7.80 0.50 na 5 000
HOHukpeanT BaHk 5 03/09/13 01/09/15 99.80 100.10 7.76 0.51 na 5 000
lOHukpeanT BanHk BO03 04/09/13 04/03/15 100.40 100.55 7.76 0.52 na 5 000
OHukpeanT BanHk BOO1 11/12/13 10/12/14 100.70 101.25 7.88 0.78 na 5 000
OHuKkpeanT BaHk 4 13/05/14 10/11/15 100.60 100.69 8.36 1.16 282 na 10 000
OHukpeanT BaHk BO04 24/10/14 23/10/15 100.00 101.79 100.60 -1.25 3 1519 8.88 1.55 316 na 5 000
IOHukpeant Bank BO05 28/10/14 27/10/15 8.15 1.56 243 na 5 000
OHukpeanT BanHk BO06 11/02/16 100.55 100.65 100.50 -0.35 9 71 605 8.58 2.68 255 HeT 5 000
tOHukpeanT BanHk BO07 11/02/16 100.55 100.65 100.55 -0.35 7 22 603 8.56 2.68 253 HeT 5 000
HOHukpeanT BaHk 1 07/09/16 99.00 99.50 8.54 3.04 247 na 5 000
PandcpanzeHb6aHk
PandxpaiiseH 4 06/12/11 03/12/13 101.21 101.30 7.11 0.76 na 10 000
Pandxpaiizen 5O-7 27/11/13 100.30 7.26 0.75 na 5 000
WMHI BaHk
WHI Bank 2 15/05/13 18/11/14 8.48 0.25 HeT 5 000
PyccCraHpapT
Py ccCtanpapt BO-2 26/03/13 24/03/15 100.05 100.13 8.46 0.09 na 5 000
Py ccCtanpapt BO-6 03/11/13 03/05/15 100.00 101.00 100.30 1 36 000 9.11 0.68 na 5 000
Py ccCranpapt BO-1 08/11/13 07/11/14 100.26 100.45 100.45 0.02 3 411 8.89 0.69 na 5 000
BocTt-3kcnpecc
BocTt-3kenp Bank BO-1 10/03/11 07/03/13 99.52 100.00 7.52 0.04 na 1 000
BocTt-Okenp baHk BO-4 16/08/13 14/08/15 100.90 100.95 9.15 0.48 na 3 000
BocT1-3kenp BaHk BO-5 19/04/12 17/10/13 99.58 100.55 9.70 0.63 na 2 000
BocT1-3kenp BaHk BO-2 27/03/14 25/09/14 100.90 101.50 10.55 1.02 507 na 2 000
BocT-Okenp Bank BO-10  23/12/14 22/12/15 101.40 101.58 101.58 0.03 2 3 11.31 1.67 553 HeT 3 000
XK® BaHk
XK BaHk 6 12/03/13 10/06/14 100.10 100.90 9.28 1.22 371 na 5 000
XK BaHk 5 19/10/11 17/04/13 100.02 100.17 7.46 0.15 na 4 000
XK BaHk BO-3 22/10/13 22/04/14 100.15 100.22 7.84 0.65 na 4 000
XK BaHk 7 26/04/12 23/04/15 101.00 101.49 101.00 -0.40 5 5486 9.56 1.97 365 na 5 000
BHIM MNapu6a
BHM Mapwn6a 1 29/03/14 99.50 100.00 100.45 0.95 2 101 7.39 1.04 190 na 2 000
PycdmHaHcBaHk
Py cqmHancbank 6O-01 04/07/13 04/07/14 99.55 99.69 99.55 -0.14 3 3 8.57 0.36 na 4 000
Py cqmHancbank 5O-02 06/09/13 06/03/15 100.05 100.24 100.06 -0.19 1 2000 8.81 0.52 na 4 000
Py cqmHancBbatk 8 16/09/13 14/09/15 100.10 100.70 7.82 0.55 na 2 000
Py cqmHancbatk 9 17/09/13 15/09/15 100.30 100.60 100.40 -0.15 1 1 8.68 0.55 na 2 000
Py cqmHancbank 10 12/11/13 10/11/15 99.10 99.70 8.47 0.70 na 2 000
Py cqmHancBbank 11 13/11/13 11/11/15 99.55 99.74 99.85 0.05 1 1 8.25 0.71 na 2 000
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Py cqmHancbank 5O3 02/11/14 02/11/15 102.19 102.10 -0.07 1 15800 8.81 1.56 309 na 4 000
OENbTAKPEOUT

Nenbta Kpegnt BO3 07/08/13 07/08/15 100.65 100.95 100.90 1 1 7.33 0.46 na 4 000
Denbta Kpegut 6 18/06/14 15/06/16 99.00 99.40 99.22 -0.13 1 50 000 7.97 1.27 238 na 5 000
Denbta Kpegut 8 05/11/14 02/11/16 100.00 100.10 100.01 0.01 2 40 000 8.48 1.59 274 na 5 000
OTIN BaHk

OTMN baHk BO-3 01/11/12 30/10/14 99.51 100.25 9.76 1.56 404 na 4 000
OTIMN baHk BO-2 04/03/14 03/03/15 101.11 101.34 9.35 0.96 na 6 000
OTIN BbaHk 2 25/03/14 98.86 99.14 99.14 0.28 1 225 9.29 1.03 381 na 3 000
OTMN baHk BO-1 29/07/14 98.11 98.40 98.10 -0.30 1 3140 9.61 1.38 397 na 5 000
CKB-BaHk

CKB-baHk BO-4 05/12/12 05/06/13 0.19 0.29 na 2 000
CKB-baHk BO-3 28/05/13 26/11/13 100.00 100.35 8.20 0.26 na 3 000
CKB-baHk BO-6 09/07/13 08/07/14 99.00 99.85 99.73 -0.07 1 7500 9.41 0.38 na 2 000
CKB-baHk BO-5 10/10/13 10/04/14 100.00 9.60 0.61 na 2 000
KpeauTEBpona BaHk

KpenEs pbaHk BO-3 09/10/13 09/10/15 100.40 100.45 100.45 -0.04 2 6480 9.22 0.61 na 5 000
KpenEs pbaHk 6 21/08/12 18/02/14 99.86 100.60 9.73 0.99 na 4 000
KpenEB pbaHk BO-2 10/02/14 10/02/15 100.05 100.50 9.48 0.95 na 5 000
KpenEB pbaHk BO-1 27/04/14 95.05 100.10 9.59 1.12 407 na 5 000
BaHk UHTe3a

MHTesa 03 11/10/13 13/04/15 100.00 100.19 9.08 0.61 na 5 000
MHuTesa BO1 25/04/14 25/10/15 86.00 100.40 9.82 1.10 430 na 3 000
LleHTp-UHBECT

LieHTpNHBECT BO-1 17/12/13 17/06/14 100.15 100.30 9.62 0.80 na 2 000
LienTpNHBECT BO-5 17/12/13 17/06/14 100.10 100.30 9.67 0.86 na 1 000
LieHTpNHBECT BO-2 18/04/13 16/04/15 100.05 100.20 8.81 0.15 na 2 000
LieHTpUHBECT 2 25/06/13 24/06/14 100.45 100.59 8.71 0.34 na 3 000
CBsaAsb-baHk

Casasbbank 03 19/12/13 09/12/21 100.00 101.65 9.17 0.80 na 5 000
Casasbbank 04 24/04/13 13/04/22 85.10 100.20 8.19 0.17 na 5 000
Cesasbbark BO1 01/11/13 01/11/15 86.00 100.00 9.16 0.67 HeT 5 000
Casasbbank 05 16/04/15 07/04/22 100.00 9.71 2.44 370 na 5 000
KpanuHBecT6aHk

KpaiivHe ect6aHk BO-1 19/10/13 19/04/14 100.00 100.20 100.10 1 5000 10.56 0.63 na 2 000
CypnocTtpouTenbHbIN 6aHK

Cy pocTp BO0O1 03/03/13 03/03/14 100.05 100.15 100.05 0.02 8 210 11.47 0.95 HeT 2 000
Cy pocTp 04 10/04/12 08/10/13 99.93 101.30 99.90 0.05 2 2 11.43 0.60 HeT 2 000
MeTko MG aHk

MeTkomGaHk BO-1 02/02/13 02/08/14 100.25 100.75 100.70 1 1 10.73 1.37 509 na 2 000
MeTkomGaHk 01 13/04/13 15/04/15 100.10 101.50 8.18 0.14 HeT 2 000
MeTkomGaHk BO5 08/10/13 06/10/15 100.00 100.90 100.72 0.02 1 490 10.76 0.60 na 2 000
MeTtannuHBecTGaHK

MeTannuHB ect6aHk 01 20/12/13 22/06/15 100.45 100.87 100.45 0.25 1 1000 9.76 0.80 na 2 000
AbcontoT 6aHK

A6contoT 6aHk BO1 20/06/14 20/12/15 10.75 1.27 516 HeT 5 000
A6contoT 6aHk 5 30/07/14 27/07/16 89.86 98.99 20.60 1.38 1496 na 2 000
NMEPBOBAHK

MepsobaHk BO2 11/04/13 10/04/14 86.00 100.20 8.09 0.13 na 2 000
MepBobaHk BO1 25/04/12 24/04/13 86.03 100.22 9.21 0.17 na 2 000
MepsobaHk BO3 24/09/13 22/09/15 100.40 100.84 10.51 0.56 HeT 2 000
CMIN BaHk

CMI Bank 01 26/11/13 23/05/17 99.80 10.13 0.74 na 3 000
NMPOBU3HECBAHK

MpobusHecbaHk 7 03/09/13 05/09/15 98.54 100.35 11.03 0.50 HeT 2 000
JNNIOKO-BaHk

JIOKO-bank BO1 07/02/13 06/02/14 100.65 100.09 -0.03 3 60 001 10.03 0.93 na 3 000
JIOKO-baHk 05 25/07/13 23/07/15 98.00 100.60 9.36 0.42 na 3 000
JIOKO-baHnk O3 13/08/13 11/08/15 100.11 100.73 9.43 0.47 na 3 000
HOBUKOM BaHk

Hoewukom BaHk 1 26/05/13 25/11/13 86.00 100.85 6.35 0.26 na 2 000
Hosukom Bank BO1 07/07/13 07/07/14 86.03 100.08 100.00 -0.08 1 1 8.64 0.37 na 3 000
Hosukom Bank 5O4 11/10/13 11/10/15 99.51 100.89 100.89 0.08 1 10 000 8.94 0.61 na 2 000
BHewnpom6aHk

BHeunpomb6aHk 2 19/06/13 13/12/17 86.00 100.90 -0.10 2 6321 8.21 0.32 HeT 2 000
BHeunpom6ark 502 26/10/13 26/10/15 100.65 100.85 100.65 3 16 454 11.22 0.65 na 3 000
BHeunpom6ark 5O1 30/11/12 30/11/13 99.86 100.40 100.40 -0.55 8 11970 11.45 0.75 na 3 000
AK Bapc BaHk

AK Bapc BaHk 4 17/04/12 15/10/13 100.01 100.22 100.15 5 2500 8.92 0.62 na 5 000
AK Bapc baHk BO1 17/10/13 15/10/15 100.46 100.69 100.45 -0.05 2 1500 9.09 0.63 na 5 000
YBPuP

YBPP 2 30/04/13 01/05/14 100.32 100.40 9.73 0.19 na 2 000
YBPP BO1 01/10/13 29/09/15 11.00 0.58 na 2 000
3ancu6kombaHk
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3ancubkombaHk 5O1 21/12/12 20/06/14 100.00 0.01 1.33 HeT 2 000
3ancubkombaHk 502 16/08/13 14/08/15 101.60 101.69 8.90 0.48 na 2 000
Poccuuickun Kanurtan
PocKanutan 03 26/10/13 28/10/15 100.50 100.90 10.22 0.65 na 3 000
BaHk ABaHrapp
Asanrapg 03 11/05/12 10/05/13 100.10 100.24 100.11 0.05 2 30 000 8.79 0.21 na 2 000
AsaHrapg BO1 03/02/14 01/02/16 100.00 100.20 9.98 0.93 HeT 2 000
TaTtdoHab6aHk
TatdoHabank BO-3 28/11/13 27/11/14 100.25 100.37 100.25 -0.13 4 100 011 12.19 0.74 na 2 000
TatdoHabaHk BO-4 18/02/14 17/02/15 100.00 100.07 100.07 0.07 13 76 341 12.54 0.96 na 3 000
TaTtdoHabaHk 6 28/02/12 26/02/13 10.22 0.01 na 2 000
TatdoHabaHk BO-5 09/04/13 07/04/15 100.10 100.17 100.15 0.01 2 10 440 9.84 0.13 na 2 000
TartdoHabaHk BO-6 15/10/13 13/10/15 100.70 100.72 100.70 1 9 12.13 0.62 na 2 000
TartdoHabaHk BO-1 28/06/12 26/12/13 99.00 99.60 99.42 -0.28 2 37 11.78 0.82 na 2 000
TaTtdoHabaHk BO-2 18/10/12 17/04/14 100.26 100.45 100.45 2 12 12.13 1.07 663 na 2 000
EBponnaH
EsponnaH 03 04/11/14 31/10/17 98.37 102.00 10.37 1.55 465 HeT 4 000
BaHk OTKpbITHME
OTkpbiTne 01 18/12/13 13/12/17 100.37 100.50 100.37 2 10 000 10.49 0.80 HeT 3 000
®K OTKpbITHE
DK OTkpbiTe 03 04/10/13  29/09/17 86.00 10.63 0.60 HeT 7 000
DK OTkpbITHEe 02 26/12/13 22/12/16 100.02 101.49 10.99 0.82 HeT 5 000
OK OTtkpbiTHe 04 25/06/14 20/12/17 11.46 1.40 581 HeT 5 000
®K OTtkpbiTve 01 14/10/14 96.00 9.19 1.52 348 HeT 5 000
PET’MOHAIBbHbIE
MOCKBA
Mocksa 61 03/06/13 102.10 102.40 102.40 -0.10 6 2879 6.41 0.27 na 30 000
Mocksa 53 01/09/13 99.80 100.65 5.57 0.51 na 15 000
Mocksa 63 10/12/13 106.80 107.10 6.36 0.75 na 15 000
Mocksa 62 08/06/14 106.80 107.15 106.80 -0.20 2 228 6.87 1.19 132 na 35 000
Mocksa 39 21/07/14 99.00 100.93 100.10 1 5 7.04 1.36 141 na 10 000
Mocksa 64 24/06/15 99.30 99.95 99.93 0.54 1 10 000 7.15 2.17 117 na 20 000
Mocksa 44 16/11/15 6.87 2.35 87 na 40 000
Mocks a 56 22/09/16 99.31 99.80 99.30 -0.39 1 3200 7.35 3.14 127 na 20 000
Mocksa 49 14/06/17 95.01 100.00 7.42 3.75 129 na 25 000
Mocks a 66 23/11/18 7.54 4.54 123 na 30 000
Mocksa 48 11/06/22 92.01 95.00 93.80 -1.29 1 15 7.62 6.85 86 na 30 000
CAHKT-NETEPBYPI
Crneo6 38 19/11/15 100.85 0.10 1 1 7.54 2.48 153 na 10 000
Cneé 39 01/06/17 101.00 101.55 100.00 -1.50 2 2 8.09 3.65 197 na 7 000
MOCKOBCKASA OB
Mockos ckast O6n 8 11/06/13 100.20 100.60 100.60 -0.10 3 4000 7.01 0.30 na 19 000
MockoB ckast O6n 7 16/04/14 100.05 100.40 100.35 -0.05 3 782 7.81 1.09 230 na 16 000
NEHUHTPAOCKASA OBN
INeHuHrpaackas O6n 3 05/12/14 103.50 107.45 100.03 -5.00 3 5 12.05 1.63 630 na 1 000
HUXEINOPOOCKAA OB
Hwxeropoackas O6n 6 07/10/15 99.60 100.58 8.18 1.48 249 na 5 000
Hwxeropoackas O6n 7 16/11/16 103.20 103.50 103.25 -0.35 2 33 000 8.28 1.97 237 na 8 000
Hwxeropoackas O6n 8 29/08/17 104.62 104.98 105.00 -0.14 2 1118 8.34 3.06 227 na 8 000
CAMAPCKAS1 OB
Camapckasn O6n 6 10/05/13 101.64 101.73 101.64 -0.08 2 2 7.37 0.21 na 2 000
Cawmapckas O6n 5 19/12/13 101.25 101.65 7.49 0.79 na 8 000
Camapckasn O6n 8 13/12/17 102.10 102.20 102.10 2 3097 7.76 1.45 208 na 15 000
Cawmapckas O6n 7 30/11/16 100.00 7.70 1.79 187 na 12 000
AKYTUA
Aky Tvs 35001 11/04/13 100.01 100.12 1 3100 7.18 0.13 na 3 000
Aky Tvs 34004 19/09/13 100.90 101.20 6.26 0.32 na 2 000
Aky Tvs 35002 17/04/14 100.25 100.75 7.40 1.03 192 na 3 000
Aky Tvs 35003 20/05/16 7.95 2.23 196 na 3 000
Aky Tvs 35004 17/05/17 88.00 102.75 7.99 2.67 196 na 3 000
KPACHOOAPCKUWN KPAA
KpacHopapckuit kpaii 3 27/09/14 100.30 100.70 100.70 -0.09 3 9 7.49 1.03 201 na 4 000
KpacHopapckuin kpai 4 09/11/17 102.50 102.65 7.96 2.21 197 na 12 000
CTABPOMNONbCKUN KPAA
CTaBpononbck kp 34001 12/12/17 103.40 104.20 8.45 2.29 245 HeT 5 000
KPACHOAPCKUWN KPAA
KpacHosipckuit kpan 5 29/11/16 101.22 101.85 101.43 0.01 2 1580 7.99 1.22 242 na 9 000
KpacHosipckuit kpan 6 19/10/17 101.60 101.85 101.85 -0.13 4 228 000 8.08 2.57 206 na 17 000
BOIITOrPAOCKAA OBN
Bonrorp o6n 34004 04/06/14 99.10 100.30 99.77 0.02 2 10 000 7.83 0.82 na 2 000
Bonrorp o6n 34005 04/05/16 98.20 99.00 98.42 0.12 2 527 8.40 1.86 254 na 3 000
Bonrorp o6n 35002 28/05/17 100.80 8.42 2.04 248 na 5 000
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KOMU
Komun Pecn 35007 22/11/13 100.09 100.55 100.35 -0.05 1 2000 7.63 0.73 na 1 000
Komun Pecn 34009 18/10/14 97.50 100.00 99.95 0.10 3 50 057 7.31 1.09 180 na 2 000
Komun Pecn 35008 03/12/15 94.00 8.71 1.96 280 na 1 000
Komun Pecn 32010 15/12/16 100.00 8.54 2.11 256 na 2 000
TYNbCKAA OB
Ty nbckas o6n 34002 25/09/15 86.00 100.99 8.29 1.55 257 na 5 000
JNIMNELUKAA OBN
Nuneukas o6n 34006 05/06/13 100.15 7.41 0.28 na 2 000
INuneukas o6n 34007 26/05/17 87.00 101.36 0.01 1 5000 8.47 2.00 255 HeT 3 000
BOPOHEXCKASA OB
BopoHesxck o6n 34005 17/12/17 87.00 8.64 2.39 263 HeT 5 000
KANMYXXCKAA OBN
Kany »xckasi o6n 34004 26/06/13 100.85 101.30 100.85 -0.30 6 414 192 7.55 0.34 na 2 000
Kany »xckasi o6n 34005 19/05/16 100.00 100.60 8.40 2.43 239 na 3 000
YOMYPTUSA
Yamy ptusi 25003 14/07/13 101.00 101.95 5.72 0.39 na 1 000
Yamy ptusi 34004 25/11/15 88.00 7.01 1.83 116 na 2 000
Yamy ptusi 34005 24/11/16 100.00 104.19 7.78 2.25 179 na 2 000
Yamy ptusi 34006 05/12/17 104.00 104.60 104.21 -0.20 3 9860 8.28 2.79 224 HeT 3 000
KOCTPOMCKASA OBINACTb
Koctpomck o6n 34006 17/11/16 101.40 101.65 101.68 0.01 1 400 8.70 1.59 296 na 4 000
OPEHBYPICKASA OB
OpeHby prck o6n 34001 14/12/17 104.70 105.00 8.42 2.94 236 HeT 4 000
BOJIOroACKAs ObIn
Bonoroackasa o6n. 34002 14/12/16 104.30 104.40 8.80 2.03 286 na 3 000
Bonoroackasa o6n. 34003 05/12/17 102.50 103.25 8.86 2.42 285 HeT 5 000
BEJITOPOACKAA OBN
Benropoack o6n 24003 14/05/13 100.01 100.50 7.58 0.22 na 2 000
Benropoack o6n 34006 08/08/17 103.50 103.50 1.00 1 1 7.59 2.05 164 na 5 000
PECN KAPENMUA
Kapenusa 34013 18/06/15 101.00 102.78 7.91 1.13 238 na 2 000
Kapenusa 34014 30/11/16 88.00 102.75 102.30 -0.50 1 4050 8.36 1.45 269 na 1 000
Kapenusa 34015 22/10/17 87.30 101.90 8.28 2.16 230 HeT 2 000
APOCIJIABCKAA OBJIACTb
Apocnas O6n 34009 16/05/13 100.15 100.24 100.24 5 28108 7.11 0.23 na 3 000
Apocnas O6n 34010 15/04/14 99.80 100.15 7.64 0.85 na 3 000
Apocnas O6n 34011 21/08/15 101.80 102.00 102.00 3 377 8.04 1.91 216 HeT 3 000
PA3AHCKAA OBJIACTb
PssaHckas O6n 34001 27/11/14 99.80 100.00 8.52 1.26 293 na 2 000
TOMCKAA OBn
Tomckas o6n 34037 27/11/13 7.55 0.73 na 3 000
Tomckas obn 35045 19/12/17 101.50 102.10 102.00 1.30 1 500 8.10 2.71 206 HeT 5 000
BALLKOPTOCTAH
BaukopTtocTtaH 34007 29/11/16 87.20 102.50 7.97 2.14 199 HeT 3 000
YyyBAWLIUA
Yy Baumsa 34007 04/06/13 100.20 100.70 7.11 0.28 na 1 000
Yy Baumsa 31008 15/06/14 8.65 1.24 307 na 1 000
Yy Baumsa 34009 19/07/15 100.50 101.25 8.12 1.30 251 na 2 000
MAPUW 3N PECN
Mapuin On 34006 04/10/15 101.00 101.25 101.25 0.25 1 2500 8.50 1.66 273 HeT 2 000
XMAO
XMAO-tOrpa 25008 19/12/13 102.80 103.79 7.28 0.80 na 2 000
XAKACUA
Xakacusi 34001 25/08/13 7.39 0.49 HeT 1 000
Xakacusi 34002 09/08/15 101.25 101.80 8.29 1.62 254 na 2 000
CBEPOJNIOBCKASA OBJIACTb
Caepanosck o6n 34001 11/12/16 101.95 101.95 1 1000 8.05 1.52 234 na 3 000
Caepanosck obn 34002 04/12/17 102.80 102.85 0.05 2 81980 8.01 2.28 202 HeT 3 000
TBEPCKASA OBJIACTb
TBepckas O6n 34006 12/06/14 103.50 104.17 8.41 0.91 na 3 000
TBepckas O6n 34005 26/12/13 105.80 106.50 7.29 0.79 na 4 000
TBepckas O6n 34007 15/12/15 99.90 100.04 99.90 2 600 8.82 2.21 283 na 3 000
Teepckas O6n 34008 18/12/17 102.30 102.70 9.11 2.62 308 HeT 3 000
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PCSyJIBTaTLI TOProB eBp060HI[aMI/I

Bbinyck Hara Liena HoxopHocTk Uame, % Z-cnpap
BantoTta lMorawenusa [okynka lNMpopaxa [lMokynka [popaxa [Oiopauuns (no nokynke)
PoCccusa
RUSSIA'15 3.625% uUsD 29/04/15 104.970 105.330 1.31 1.15 2.10 89
RUSSIA'17 3.25% uUsD 04/04/17 105.125 105.625 1.95 1.83 3.85 0.03 117
RUSSIA'18 11% uUsD 24/07/18 144.425 145.288 2.25 2.12 4.43 -0.22 123
RUSSIA'30 7.5% uUsD 31/03/30 124.180 125.180 3.08 2.93 5.20 -0.12 149
RUSSIA'20 5% usD 29/04/20 113.963 114.387 2.84 2.78 6.12 138
RUSSIA'22 4.5% uUsD 04/04/22 110.000 110.500 3.23 3.17 7.55 140
RUSSIA'28 12.75% uUsD 24/06/28 194.889 196.111 4.26 4.19 9.23 0.50 197
RUSSIA'42 5.625% uUsD 04/04/42 116.270 116.670 4.60 4.58 15.40 178
FTOCKOMMNAHUU
Masnpom
GAZPR'13 4.505% uUsD 22/07/13 101.180 101.201 1.65 1.60 0.42 -0.01 138
GAZST'13 5.625% uUsD 22/07/13 101.012 101.391 3.15 2.25 0.42 -0.01 291
GAZPR'13 7.343% uUsD 11/04/13 101.131 101.138 -0.93 -0.98 0.14 0.40 -119
GAZPR'13 7.51% uUsD 31/07/13 102.350 102.850 2.08 0.98 0.44 -0.02 182
GAZPR'14 10.5% uUsD 25/03/14 109.125 109.805 2.03 1.43 1.03 0.08 172
GAZPR'14 10.5% uUsD 08/03/14 108.937 109.597 1.84 1.24 0.99 -0.02 154
GAZPR'14 8.125% uUsD 31/07/14 108.797 108.872 1.89 1.84 1.39 0.35 155
GAZPR'15 5.092% uUsD 29/11/15 106.450 106.700 2.66 2.57 2.60 -0.08 217
GAZPR'16 4.95% uUsD 23/05/16 106.310 106.610 2.90 2.81 3.02 233
GAZPR'16 6.212% uUsD 22/11/16 111.250 112.250 3.02 2.75 3.38 0.08 235
GAZPR'18 8.146% uUsD 11/04/18 121.228 122.228 3.58 3.39 4.29 -0.04 262
GAZPR'19 9.25% usD 23/04/19 129.250 129.750 3.87 3.79 4.91 269
GAZPR'22 6.51% uUsD 07/03/22 115.585 116.460 4.40 4.29 6.97 -0.34 266
GAZPR'22 4.95% uUsD 19/07/22 104.000 104.750 4.43 4.33 7.65 -0.33 258
GAZPR'34 8.625% usD 28/04/34 141.000 142.000 5.36 5.30 11.54 280
GAZPR'37 7.288% usD 16/08/37 122.750 124.250 5.57 5.48 12.96 -0.25 293
Masnpom HedpTL
GPN CAPITAL '22 4.375% USD 19/09/22 99.417 99.803 4.45 4.40 7.78 0.29 257
TpaHcHed T
TRANSN'13 7.7% uUsD 07/08/13 102.780 104.780 1.59 -2.60 0.01
TRANSN'14 5.67% usD 05/03/14 103.791 104.791 1.96 1.01 1.00 -0.27 165
TRANSN'18 8.7% uUsD 07/08/18 128.023 128.313 3.08 3.03 4.58 0.48 204
PXO
RZD'17 5.739% usD 03/04/17 110.338 110.542 3.05 3.00 3.67 -0.01 230
RZD'22 5.7% uUsD 05/04/22 111.996 112.401 4.11 4.06 7.22 232
CoBkomdcpnoT
SOVKOM'17 5.375% uUsD 27/10/17 105.008 105.442 4.18 4.08 4.15 0.14 333
FTOCBAHKUA
BTB
VTB'15 6.465% uUsD 04/03/15 107.491 108.491 2.66 2.17 1.89 -0.01 226
VTB'17 6% uUsD 12/04/17 107.510 108.510 4.01 3.76 3.67 -0.32 328
VTB'18 6.315% uUsD 22/02/18 109.081 110.081 4.28 4.07 4.40 -0.31 335
VTB'18 6.875% uUsD 29/05/18 111.239 112.239 4.46 4.26 4.50 -0.28 348
VTB'20 6.551% uUsD 13/10/20 110.540 111.540 4.88 4.73 6.10 -0.10 339
VTB'22 6.95% uUsD 17/10/22 107.178 108.178 5.96 5.83 7.13 -0.39 419
VTB'35 6.25% uUsD 30/06/35 108.409 109.409 559 5.51 12.65 -0.04 296
VTB' 9.5% uUsD 109.496 110.131 8.08 7.99 6.63 -0.56 643
BaHk MockBblI
BANK OF MOS'13 7.335% USD 13/05/13 101.381 101.404 1.16 1.06 0.23 0.02 93
BANK OF MOS'15 6.699% USD 11/03/15 105.999 106.203 3.64 3.54 1.90 0.02 326
BANK OF MOS'15 5.967% USD 25/11/15 105.700 106.200 3.77 3.58 2.56 0.05 330
BANK OF MOS'17 6.02% USD 10/05/17 103.880 104.880 4.99 4.73 3.74 426
B3b
VEB '17 5.375% uUsD 13/02/17 108.250 108.750 3.15 3.02 3.64 243
VEB'17 5.45% usD 22/11/17 109.400 109.800 3.30 3.21 4.23 0.40 240
VEB'20 6.902% usD 09/07/20 118.268 118.619 4.02 3.97 6.00 -0.67 256
VEB'22 6.025% usD 05/07/22 112.582 113.582 4.37 4.25 7.39 0.33 255
VEB'25 6.8% usD 22/11/25 119.375 120.375 4.76 4.66 8.99 -0.13 256
Masnpomb6aHk
GAZPROMB'13 7.933% usD 28/06/13 101.999 102.017 2.15 2.10 0.35 0.04 191
GAZPROMB'14 6.25% uUsD 15/12/14 105.896 105.987 2.89 2.84 1.73 0.06 252
GAZPROMB'15 6.5% uUsD 23/09/15 107.988 108.117 3.25 3.20 2.37 -0.01 280
GAZPROMB'16 7.35% uUsD 08/05/16 111.635 111.797 3.45 3.40 2.85 0.30 287
GAZPROMB'17 5.625% uUsD 17/05/17 106.818 107.019 3.86 3.81 3.79 0.04 310
GAZPROMB'19 7.25% uUsD 03/05/19 109.032 109.581 551 5.41 5.06 -0.25 435
GPB EURO' 7.875% uUsD 103.818 104.507 6.98 6.82 4.27 -0.05 610
PCXB
ROSSELKH'13 7.175% uUsD 16/05/13 100.996 102.043 2.86 -1.54 -0.02
ROSSELKH'14 7.125% uUsD 14/01/14 104.504 104.550 2.02 1.97 0.88 -0.01 171
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PBIHOK
Bbinyck Hata Liena HoxopaHocTk Name, % Z-cnpag
BantTta Morawenusa Tokynka MNpopaxa [lMokynka [popaxa [Hiopauuns (no nokynke)
ROSSELKH'14 9% uUsb 11/06/14 108.346 108.413 2.45 2.40 1.24 -0.05 212
ROSSELKH'17 6.299% usb 15/05/17 109.970 110.345 3.73 3.64 3.75 0.02 297
ROSSELKH'17 5.298% usb 27/12/17 106.241 106.469 3.87 3.82 4.33 0.01 297
ROSSELKH'18 7.75% usb 29/05/18 118.275 118.536 3.88 3.83 4.44 -0.02 289
ROSSELKH'21 6% uUsb 03/06/21 104.992 105.148 4.35 4.30 3.00 -0.01 380
CoepbaHk
SBER'13 6.48% usb 15/05/13 101.250 101.750 1.03 -1.07
SBER'13 6.468% usb 02/07/13 101.875 102.625 1.24 -0.77 0.36 97
SBER'15 5.499% uUsb 07/07/15 107.246 107.366 2.34 2.29 2.25 -0.15 190
SBER'17 5.4% usb 24/03/17 108.487 108.688 3.17 3.12 3.67 -0.01 243
Sber'l7 4.95% usb 07/02/17 107.361 107.555 2.97 2.92 3.65 0.01 224
SBER'19 5.18% usb 28/06/19 107.964 108.257 3.76 3.71 5.49 0.02 249
SBER'21 5.717% uUsb 16/06/21 110.170 110.539 4.25 4.20 6.76 -0.03 261
Sber'22 6.125% usb 07/02/22 113.010 113.407 4.36 4.31 7.15 -0.02 261
SBER'22 5.125% uUsb 29/10/22 100.505 100.886 5.06 5.01 7.64 -0.09 320
YACTHbLIE KOMMAHUA
EBpa3
EVRAZ'13 8.875% uUsb 24/04/13 101.501 102.001 0.15 -2.61 0.33
EVRAZ'15 8.25% uUsb 10/11/15 110.650 111.100 4.07 3.90 2.45 360
EVRAZ'17 7.4% uUsb 24/04/17 106.877 107.261 5.53 5.43 3.61 0.06 484
EVRAZ'18 9.5% usb 24/04/18 115.500 116.000 5.97 5.87 4.17 0.08 508
EVRAZ'18 6.75% usb 27/04/18 104.261 104.716 5.78 5.68 4.39 -0.24 486
MeTtannounHsect
METALLOINV'16 6.5% uUsb 21/07/16 105.100 105.550 4.86 4.72 3.11 430
HJIMK
NLMK '19 4.95% uUsb 26/09/19 101.019 101.301 4.77 4.72 5.60 -0.25 347
AnbsiHC Onn
Alliance '15 9.875% uUsb 11/03/15 108.990 109.194 5.20 5.10 1.84 486
Anpoca
ALROSA'14 8.875% uUsb 17/11/14 110.670 111.210 2.55 2.25 1.62 -0.16 219
ALROSA'20 7.75% usb 03/11/20 117.017 117.715 5.05 4.95 5.98 0.02 358
BbiMmnenkom
VIMPELC'13 8.375% usb 30/04/13 101.110 101.240 2.41 1.74 0.19 -0.09 224
VIMPELC'14 4.31% usb 29/06/14 100.895 103.105 3.67 2.02 1.31
VIP FIN'16 6.493% uUsb 02/02/16 106.510 106.510 4.12 4.12 2.73 -0.12 362
VIMPELC'16 8.25% usb 23/05/16 112.639 112.965 4.06 3.96 2.89 0.01 352
VIMPELC'17 6.255% uUsb 01/03/17 106.650 107.650 4.43 4.17 3.54 374
VIMPELC'18 9.125% uUsb 30/04/18 118.257 118.758 5.08 4.98 4.24 0.01 415
VIP FIN'21 7.748% uUsb 02/02/21 112.200 113.200 5.81 5.66 6.18 0.07 431
VIMPELC'22 7.504% uUsb 01/03/22 111.500 111.875 5.85 5.80 6.64 0.10 417
Nykonn
LUKOIL'14 6.375% uUsb 05/11/14 107.750 107.838 1.73 1.68 1.62 0.34 136
LUKOIL'17 6.356% uUsb 07/06/17 112.587 113.337 3.19 3.02 3.81 -0.94 240
LUKOIL'19 7.25% usb 05/11/19 120.011 120.339 3.84 3.79 5.46 -0.04 252
LUKOIL'20 6.125% uUsb 09/11/20 113.582 113.937 4.06 4.01 6.27 -0.17 252
LUKOIL'22 6.656% uUsb 07/06/22 119.281 119.708 4.14 4.09 7.21 -0.53 234
MTC
MTS'20 8.625% uUsb 22/06/20 126.038 126.756 4.43 4.33 5.74 -0.54 302
HOBAT3K
NOVATEK'16 5.326% uUsb 03/02/16 107.472 107.620 2.67 2.62 2.77 -0.03 214
NOVATEK'21 6.604% uUsb 03/02/21 116.834 117.204 4.10 4.05 6.43 0.06 253
CeBepcTanb
SEVERSTAL'13 9.75% uUsb 29/07/13 103.280 103.460 2.15 1.75 0.44 0.03 189
SEVERSTAL'14 9.25% uUsb 19/04/14 108.001 108.122 2,21 211 1.10 0.03 190
SEVERSTAL'16 6.25% uUsb 26/07/16 106.900 107.231 4.07 3.97 3.14 0.14 349
SEVERSTAL'17 6.7% uUsb 25/10/17 108.985 109.425 4.54 4.44 4.04 -0.14 370
Sev Stal '22 5.9% uUsb 17/10/22 102.281 102.844 5.59 5.52 7.38 -0.11 378
TMK
TMK'18 7.75% uUsb 27/01/18 106.250 107.000 6.26 6.08 4.20 0.25 541
Pacnaackasn
RASPAD'17 7.75% uUsb 27/04/17 107.286 107.670 5.76 5.66 3.59 0.23 507
THK-BP
TNK '13 7.5% uUsb 13/03/13 100.660 103.660 0.03
TNK-BP'15 6.25% uUsb 02/02/15 107.027 107.126 2.52 2.47 1.86 0.02 213
TNK-BP'16 7.5% uUsb 18/07/16 114.250 114.550 3.06 2.97 3.08 -0.03 247
TNK-BP'17 6.625% uUsb 20/03/17 113.005 113.209 3.20 3.15 3.58 -0.01 247
TNK-BP'18 7.875% uUsb 13/03/18 121.655 121.916 3.20 3.15 4.24 -0.04 225
TNK-BP'20 7.25% uUsb 02/02/20 120.750 121.750 3.82 3.67 5.70 -0.50 245
YACTHBLIE BAHKU
Anbda-baHk
ALFA BANK'13 9.25% uUsb 24/06/13 103.000 103.035 0.38 0.28 0.34 0.69 11
ALFA BANK'15 8% uUsb 18/03/15 107.997 108.205 3.94 3.84 1.90 -0.02 357
ALFA BANK'17 6.3% uUsb 22/02/17 104.589 104.958 5.02 4.92 3.61 -0.01 434
ALFA BANK'17 7.875% uUsb 25/09/17 112.864 113.305 4.72 4.62 3.88 -0.04 392
ALFA BANK'21 7.75% uUsb 28/04/21 113.782 114.488 5.62 5.52 6.22 -0.03 408
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PBIHOK
Bbinyck Hata Llena HoxopaHocTb U3me, % Z-cnpaj
BantoTta Morawenusa [okynka MNpopaxa [lMMokynka [Mpopaxa [Oropauus (no nokynke)
ALFA BANK'17 6.3% uUsD 22/02/17 99.364 100.364 6.47 6.20 3.77 -0.02 597
ALFA BANK'17 7.875% uUsD 25/09/17 109.738 110.738 5.56 5.34 4.14 0.38 494
ALFA BANK'21 7.75% uUsD 28/04/21 108.924 109.924 6.37 6.22 6.45 0.17 516
Homoc BaHk
NOMOS BANK'12 9.25% uUsD 17/12/12 100.450 100.575 4.44 3.20 0.10 438
NOMOS BANK'13 6.5% uUsD 21/10/13 101.996 102.246 4.31 4.04 0.93 406
NOMOS BANK'15 8.75% uUsD 21/10/15 104.865 105.865 6.89 6.52 2.65 0.11 658
NOMOS BANK'19 10% uUsD 26/04/19 100.503 101.503 9.89 9.68 4.90 0.24 918
MpomcBa3b6aHk
PROMSVYAZB'18 12.5% uUsD 31/01/18 101.500 102.500 5.24 0.90 0.22 513
PROMSVYAZB'13 10.75% uUsD 15/07/13 104.884 105.134 3.36 3.00 0.65 309
Promsvyazb'14 6.2% uUsD 25/04/14 100.896 101.396 5.55 5.19 141 531
PROMSVYAZB'15 12.75% uUsD 27/05/15 110.757 111.757 7.99 7.57 2.15 775
PROMSVYAZB'16 11.25% uUsD 08/07/16 106.936 108.936 8.97 8.36 3.02 0.18 867
PROMSVYAZB'17 8.5% UsD 25/04/17 100.592 101.592 8.34 8.07 3.79 0.09 789
XKob
HOME CREDIT'14 7% UsD 18/03/14 103.247 103.747 4.49 411 1.30 0.46 422
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PbIHOK

Exatepuna lamuryaauua e.gashigullina@zenit.ru

Karkaplil aHATUTHK, 33/1efCTBOBAHHBIA B HAIMCAHUY AAHHOTO 0630pa, IOATBEPKAAET, UTO BCE IOJIOKEHUS OTPAXKAIOT €r0 COOCTBEHHOE MHEHUE B OTHOIIEHHH (PHHAHCOBBIX HHCTPYMEHTOB
WA DMHUTEHTOB. BosHarpask/ieHue aHAJIMTHKOB He CBS3AHO HANPAMYIO WJIM KOCBEHHO ¢ MHEHMAMM WIM PEeKOMEeH/AUAMHU, U3JIOKEHHBIMU B JlaHHOM o63ope. Bank 3EHUT He Hecer
OTBETCTBEHHOCTH 34 OLIEPAIMH TPETHUX JINI], COBEPIIEHHbIE HA OCHOBE MHEHUI aHAJINTHKOB, H3JI0XKEHHBIX B JaHHOM 0630pe. MueHune Banka MOXeT He COBIAZaTh C MHEHHEM aHAIUTHKA,
MB3JIOKEHHBIM B JAHHOM 0630pe.

Wudopmanus, npescTaBieHHas B 0630pe, OCHOBaHA Ha HCTOYHHUKAX, kKoTopble bank 3EHUT npusHaeT Ha/IeXKHBIMHU, TeM He MeHee, BaHK He HeceT OTBETCTBEHHOCTH 3a €€ JIOCTOBEPHOCTh U
mostHoTy. Onucanus GHMHAHCOBBIX HHCTPYMEHTOB M SMHTEHTOB He IIPETEH/YIOT Ha IOIHOTY. IIpOoIIbe IOKa3aTe Il He SIBJISIOTCS rapaHTHell CBoero mosropeHus B byaymem. O630p He uMeeT
OTHOIIEHHs K MHBECTHI[OHHBIM ILleJIAM MM (HHHAHCOBOH CHUTyal[MM TPETBMX JIMI. Bce MHEHHA M peKOMEH/AI[M, OCHOBAHHbIE HA IPE/CTaBIeHHOH MH(MOPMAIHHU, COOTBETCTBYIOT ZlaTe
BBIXOZ]a 0630pa M MOIYT GBITH U3MeHeHbI Ge3 yBemomsteHust. O630p IPeOCTABISETCS UCKIIOYUTEIPHO B HHGOPMAIMOHHBIX Le/SIX M He SIB/IIETCS MPeJIOJKeHHeM KyIUTh WIM IPOJATh
COOTBETCTBYIOIE (BHHAHCOBbIE HHCTPYMEHTHI. HIHBECTOPBI [JOJDKHBI CAMOCTOATEIBHO INPHHUMATh MHBECTHUIMOHHbIE PelIeHHs, UCIOJb3ys 0630p JIMIIb B KauecTBe OJHOTO M3 CPEZICTB,
CIIOCOOCTBYIONIMX NPHHATUIO B3BElIeHHBIX pemmeHuid. 0630p moarorosien bankom 3EHUT 1 pacpocTpaHeHUs cpefid NPOdecCHOHATBHBIX YIACTHUKOB PHIHKA U MHCTHTYI[MOHAIBHBIX
uHBecTopoB. He ApmAmomuecs npodecCHOHATBHBIMU YYaCTHHKAMH HHBECTOPBI JOJDKHBI HCKAaTh BO3MOXKHOCTDH JIOTOJIHUTEIBHOH KOHCYJIBTALUH IIepeJ] IPHHATHEM HHBECTHI[OHHOTO
pemrenus. O630p MOXKeT cofiepkaTh MH(OPMAIUI0O M PEKOMEHJAIMH KacaTeJIbHO (MHAHCOBBIX HHCTPYMEHTOB, HEJOCTYIHBIX U MOKYINKH HJIM IIPOAAKH HeNpodecCHOHAIbHBIMU
YYaCTHUKAMHU PBIHKA.

Banx 3EHUT MosxeT BBICTYIaTh MapKeTMeHKepOM II0 OZHOMY MJIM HECKOJIbKMM (UHAHCOBBIM HHCTPYMEHTaM, YIOMAHYTHIM B JaHHOM 00630pe M MMeTh 110 HHM JJIMHHBIE MJIH KOPOTKHe
nosunuu. bank 3EHUT Taxske MOKeT IMPEOCTABJIATh YCJIYTH (PMHAHCOBOTO COBETHHMKA U BBICTYIIATh OPraHH3aTOPOM M aHAEPPAMTEPOM IIO IPOEKTaM KOPIIOPATHBHOTO (HMHAHCHPOBAHUSA
OZIHOIT U3 yKa3aHHBIX B 0630p€e KOMIIAHHUH.

JlononHuTebHAS HHGOPMALUS U COIPOBOJUTEIBHAS IOKYMEHTAIMsI MOKeT OBITh IPeI0CTaBiieHa 1o 3anpocy. [ 2013 bauk 3EHUT.

li
I
AlBATS

'BARKOBCRAY TPYIITA SERHT

22.02.2013




