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HOMOC-baHk (Ba3/BB-): HeogHo3Ha4HbIn oT4eT 3a 11113, cnpeapl
€BPO6OHAOB BLIMMAAAT LUMPOKO

Buyepa HOMOC-BaHk npegctasun MCOO otdetHocts 3a  1M13. CornacHo S(V)"l'\'/?g%ogb'e “°Ka3ﬁ'ée£g
PACKPbITLIM [JaHHbIM, 6aHK MPOAOMKAET MNOKa3blBaTb BREYATNAOLME TeMnbl pocTa -baHka o

noptdens, oOHaKO AaBneHWe Ha UMHAHCOBbIE pe3ynbTaTbl OKa3blBA€T MOCTEMEHHO  maHpy6 2K13  1KI13 uam%
pacTyLlas NPocpoYKa 1 yObITKM CO CTOPOHbI LIgHHbIX Oymar. ducr. %% Aoxonkl A0 peaeps. 9256 BT99  5.2%
Pacxoppl Ha pe3epsup. -2 485 -1111 x2.2
KpeouTHein noptdens 6aHka yBenuquncs Ha 10% KB/KB, B OCHOBHOM Onarofapsi  “crsii komuce. Aoxoa 2250 1945 157%
POCTY B CEKTOPE KOPMOPaTUBHOIO KPEAUTOBaHWS. POCT NOPTensa ¢ Ha4ana roga, TakuM - eran meubkine 1685 4381 -615%
06pasoM, yKe MPEeBbICWN YPOBEHb 18%, YTO 3HAYUTENLHO OnepeXkaeT cpegHue no  KPeA-noprdens (aanos.) 725526 658727 10.1%
BCEIO AKTUBbI 976 992 929 382 5.1%
CeKTopy 3HayeHuns. Yckoperme pocTa noptdens Bo 2K13 npowwno 6e3601e3HeHHO Ans Karran 06690 94767 200
o o A 0

6aHka C TOYKM 3peHust mpoueHTHon Mapxu (NIM ocTanacb HeW3MeHHOW Ha ypOBHe
OnToBoe (hoHAMpOBaHUE 249211 238 469 4.5%
4.4%), Npyn STOM Ka4eCTBEeHHbIe NMoKasaTeny CCya HECKOMbKO yXyawmMnvch, a fona NPL  cyeopaummp. sonr 58003 53728 8%
90+ npunbnmannack k oTMeTke 2.3% (+0.2 NN KB/KB). XOTS C TOYKM 3PEHUST KDEAUTHOIO  Cpeactsa knuenTos 554 694 525048  5.6%
pucka TekyLwmnin ypoBeHb NPL He BHyLLIAET H1KAKMX ONaceHuin, ero POCT AAeT 3aMETHYO  Aoctatou. Kanurana 155%  16.0% -0.5mn
HEraTVBHYIO MPOEKLMIO Ha OMHAHCOBLIE PE3yNbTaThl: B OTYETHOM KBApTane OTYNCNEHs :‘;Z:o'?’:f:k'"ap’“a ‘l"izf’ g'g:f 0B

. 0 . 0 .

B pe3epBbl BO3pocnu 6onee 4eM B 2 pasa, a nokasarefl CTOMMOCTN PUCKA YBENMNHUIICH  onrosoe doraup./Aktvssi 026x  0.26x .
0o 1.4% (+0.8 nn kB/kB). Ewe 6onee oulyTmbIM ang 6aHka cTan BO3HUKLLMIM BO 2K13  Costto-income 524%  45.8% +6.6nn
o NPL 90+ / Kpea. noptdens 2.25% 2.06% +0.2nn
TOProBbIi yObITOK MO  NOPTAENO Ll,GHHbJX bymar (1.9 mnpa py6.). Ot hakTops! Pesepabi / NPL 00+ 139 168 -20m
06yCnoBUNN CHIMKEHWE NMokasaTensa Yncton npubsinm 2K13 o otmetkn 1.7 mnpa py6., @  roae 7.9%  18.0% -10.1mn

Takke cyxeHne ROaE po 8% (-10 nn kB/kB). C TOYKM 3PEHUS YUCTON NPUOLINU 1 Hemounux HOMOC-bari
peHTabenbHOCTU KanuTana OTYEeTHbIM KBapTan cTan XyAawum Ans 6aHka 3a nocnegHue

nonTopa rofa, B Te4eHue KOTOpPbIX KBapTanbHas Npubbiib HE OrnycKanack HUKE YPOBHS 4

Mnpa pyo.

B ycnoBusix [OBOMBHO CKPOMHbIX OObLEMOB KanuTanusaumm npubbinn, 6aHK
hrHaHCKMPOBan POCT 3a CHYET MPUTOKa KOPMOPaTWBHbLIX AEMO3WUTOB, N — B MEHbLUEN
cTeneHu — yBenu4eHnst ontoBoro dooHamposaHusa ($500 miH eBpoboHa NMOSRM18 - B
anperne, a TaKxe yBenu4eHve noptdens pa3MeLLeHHbIX BeKCcenen Ha 7 Mnpa pyo. KB/KB).
B wutore ponrosas Harpy3ka 6aHka coxpaHunacb HewdmeHHol Ha yposHe OnmT.
oHampoBaHne / AkTuBbl 0.26x, a nokasatenn [OCTaTo4HOCTM obLLero kanutana 6aHka
no utoram KBapTana «paambinmcb» 00 15.5% (-0.5 nn KB/KB). C TOYKM 3pEHUA CPOYHOM
CTPYKTYpbl NoralleHus akTuBOB M 06A3aTenbcTB, 6aHK Mo-MpexHemy UMMEeeT pas3pbliB
NUKBMOHOCTU Ha rOQOBOM ropu3oHTe B cymme 51 mnpa py6. (5.2% aktmeoBs, NpoTuB 76
Mnpg py6. Ha koHey 1K13). lMpu 3TOM, MO oueHke 6aHka, cTabunbHble UCTOYHUKM
PUHAHCMPOBaHMA MOKPbLIBAIOT YKa3aHHbIN aedomumt ¢ 6onee 4em 3-kpaTHbIM 3anacom.

Py6nesbie Bbinyckn HOMOC-baHka He galoT ocobblx MAel, TOprysicb B npegenax
rofoBoOW gopaummn co cnpedom K kpmeoin OD3 B parioHe 250 6n. Ha pbiHKe eBpoHoHA0B
ctapwuii Beinyck NMOSRM18 npegnaraet nopsgka 190 6n cnpeda K- BbIMyCKy
ALFARU17 1 okono 80 6n — k Bbinycky PROMBK17, 410 npeactasnsetca Ham Ha 30-50
6n Wwrpe cnpaBefvBbIX 3HAYEHWA. TeM He MeHee, TEKYLLUMIA MOHWKaTENbHbI TPEeHA Ha
PbIHKE OCTaBAAET Mano LLAaHCOB Ha BbICTPOE BbIpaBHWBaHVE CNPEOOoB.
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BT PeimHr, i:::omom: : O ‘ 3?27\:'1_1;" 3akpbiMe Hara Amopmsauums/ Odbepra/
S&PIM/F NomGapa LB — o) Y KHUM pasmeLpHUA [Oropaums MoraweHue
MCTI Baxk, BO-01 BBB/Baa2/- aa 3000 8.21 15.08.2013 19.08.2013 Het /1.88T. 2r./3r.
MCI Bark, BO-02 BBB/Baa2/- na 3000 8.21 15.08.2013 19.08.2013 Het /1.88r. 2r./3r.
Anbda-bank, 5O-09 BB+ /Bal/BBB- na 5000 8.42-8.94 16.08.2013 20.08.2013 Het /2.71r. Het /3.
CY3K-duHaHc, 05 NR na 10 000 8.89 16.08.2013 22.08.2013 HeT /2.70T. 3r./10 ner
Ax Bapc, BO-03 -/B2/BB- na 5000 9.20-9.73 20.08.2013 22.08.2013 Het / 1.43r. 15r./3r.
Uranium One, 02 BB-/-/- na 12 500 10.25-10.78 21.08.2013 23.08.2013 HeT /5.16T. 7 net /10 ne
MexTonaHeprobaHk, 01 B/-/- aa 1500 11.57-12.10 27.08.2013 29.08.2013 HeT /1T, ir./3r.
Life Consumer Finance B.V., 01 (ABS) BBB/-/- na 3200 9.58-10.65 11.09.2013 XX.09.2013 pnal215r. HeT / 4r.
LlB €TOM B blerieHbl B biMy CKW, MO KOTOPbIM naet cGop 3adBOK
HenoyHuk. Interfax, Bloonmberg, Cbonds
IlocaenHue pa3sMelneHuA
) Bo3moxHocts Pa3MeLpHHbIV Bid cover/ OpueHmp ®dakmyeckasn fama foErERT)
Bbinyck PermHr, S& P/M/F BKNo4YeHUs B o6bem, e E GERE YTP/YTM, YTP/YTM, REREIE TlEnTs
JNom6apa LIB MITH. PY6. % rofoBbIX % rofoBbIX
®K OTKpbITHE, 06 NR HeT 5000 H/a / 100% 11.46-12.01 11.46 15.08.2013 HeT /1r.
PeneccaHc Kpeaur, 5O-03 (BTOpU4HOE) B+/B2/B aa 1158 1.3/100% 10.71-11.00 H/A 14.08.2013 HeT /1r.
®CK ESC, 26 BBB/Baa3/ - na 15 000 H/a / 100% Hia 1-1 KyMoH: 7.5% 13.08.2013 HeT / Hig
®dCK EQC, 27 BBB/Baa3/ - aa 15 000 H/g / 100% H/g 1-1 KynoH: 7.5% 13.08.2013 HeT / Hig
Xoptekc-®uHaHe, BO-01 NR HeT 400 H/a / 100% Hio 9.20 12.08.2013 HeT / 2.69T.
O1 Mponeptn ®uHaHc, 01 NR HeT 6 000 2.0/ 100% 12.36-12.89 12.36 08.08.2013 HeT /2.60T.
HIIMK, BO-12 BB+ / Baa3/ BBB- na 5000 2.5/100% 8.16 8.16 06.08.2013 HeT /2.72T.
Pyccnas6aHk, 01 -/B3/- na 1500 H/a / 100% 12.89-13.32 12.63 05.08.2013 HeT /1r.
HIIMK, BO-11 BB+ / Baa3/ BBB- na 5000 2.5/100% 8.68-8.94 8.16 01.08.2013 HeT /2.72T.
MasnpombaHk, 5O-05 BBB- / Baa3 / BBB- na 10 000 H/a / 100% 8.00-8.11 8.00 01.08.2013 HeT /1.88T.
TKC-BaHk, BO-06 (BTOpW4HOE) -/B2/B+ aa 846 2.2/ 100% 10.47-10.62 10.45 01.08.2013 HeT /1.85T.
HauwvoHanbHbi Kanutan, 03 NR HeT 5000 H/a / 100% Hia 9.73 31.07.2013 HeT / 4.08T.
PCXB, 21 - / Baa3/BBB na 10 000 H/pa / 100% 8.06-8.21 8.00 30.07.2013 HeT /1.88T.
PeHeccaHc Kpeaut, 5O-05 B+/B2/B na 3000 H/a / 100% 11.67-12.20 11.67 30.07.2013 HeT /1.42r.
MMK, 19 - /Ba3/BB+ na 5000 2.8/100% 8.84-9.05 8.68 25.07.2013 HeT /2.70T.
PycduHaHe BaHk, 13 - /Baal/BBB+ na 4000 3.2/100% 8.52-8.84 8.26 24.07.2013 HeT / 1.44r.
WueecTnpo, 01 NR HeT 5000 H/g / 100% H/g 13.42 24.07.2013 HeT /3.82T.
EABP, 05 BBB/A3/- aAa 5000 2.2/100% 7.74-7.90 7.85 24.07.2013 HeT /1.89r.
BocTouHbIn Qkcnpecc BaHk, BO-07 -/B1/- na 5000 4.2/ 100% 11.30-11.83 10.67 23.07.2013 HeT / 1.42T.
Noko-Baxk, BO-05 -/B2/B+ aa 3000 1.4/100% 9.05-9.31 9.20 23.07.2013 HeT /0.5T.
Mparim PuHaHc, 01 NR HeT 11 750 H/a / 100% 12.89-13.96 12.36 23.07.2013 HeT /2.60T.
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PbIHOK

Toprosble noeu

JNTOKAJIbHbIE BbIMYCKHA

LleHa nocnen.

7 KommeHTapuin
Bbinyck PenmHr, S&P/M/F cnenku YTP/YTM Oopauua P
HMK, BO-01 Globaltrans: 101.70 9.15 141 OfHO U3 caM biX [,OXOAHbIX NPEASTOXKEHWUN CPEAN KAYECTBEHHbLIX 3aEM LLUKOB
_/Ba3/ BB' PenTUHroeoi kateropum B+/BB-, cunbHbI onepaL, MoHHbI M Npod unb 1
HIMK, 5O-02 101.55 7.87 1.41 KpeauTHbIe MeTpUKM MaTepUHCKON KOM MaHum
[asnpom HedThb, 08 101.70 7.74 2.27 Haub onee MHTepecHoe NpearoxeH/e B pamMmKkax CeKTopa CPeau 3aeMLLUKOoB
BBB- /Baa3/ - VHBECT UL MOHHOrO Ka4ecTBa C y4eTOM MpeanaraeMoin 4OXOAHOCTM U AropaLum -
rasnpom HedbTh, 09 101.80 7.77 2.27 cnpag k OD3 Ha yposHe 170-180 6n
7K, 01 BB-/-/ 102.25 9.46 222 HauG onee goxonHoe NpeanoxeHvie cpeau ¢ MHaHCOBbIX KOMNaHWii ¢
rTIK, 02 102.00 9.35 2.23 rocy-acTvem Ha pelHke
Pycckuin CtaHpapt, BO-02 B+ ) Bod/ Br 10117 9.80 1.47 [oxoaHoe npeasiokeHne cpean YacTHbix 6aHkoB kaTeropum B+/BB-, 6onee 50-
Pycckuii CtaHaapt, 5O-03 101.15 9.05 0.96 80 6n npemuy k Beinyckam XK® Barika
HoBbIl1 BbINYCK OQHOrO 13 KPYMHENLLIMX PO3HUYHbIX 6aHKOB Npeanaraet npemuio
KaK kK coBCcTBEHHbIM Gymaram conocTasum ol Atopatm (okorno 30 61 K BbIMycKy
BocTouHbli Qkcnpecc bank, BO-07 -/Bal/BBB+ 100.65 10.47 3.95 BO-10), Tak 1 K BblMycKkaM OCHOBHbIX UTPOKOB B pamKkax cermeHta. Cnpag k
6nu3kmm no Atopauum 6ymaram TKC BaHka cocTaensieT okoro 40 6n, k
Bbinyckam XK® baHka, Pycckoro CtaHaapta u MKB - 120-200 6n
lononHuTenbHblie 150 6n k cn| MupaTtopr-®duHaHc 5O-01, npemusi K BbIMyck
Muparopr-durarc 50-03 S/-1B 100.00 1171 231 A popy Muparop pe! ey
Yepkunzoso 5O-04 okono 210 61 Npy aHan orvyHbIX KPeauT Hbl X PERTUHrax
[HaHHble 8 mabnuue no cocnosiHur Ha 15.08.2013
EBPOOBITUITALLIUA
eHa nocnep,. ~
Bbinyck PenHr, S&P/M/F u S8 YTW Oopauua KommeHTapumn
caenku
VTB'1l7 104.93 4.51 3.27
VTB'18 (6.315) 105.13 503 3.89 Bbinycku BTB npeanaraloT nyuLLyto 40X04HOCTb CPEeAU CTapLUMX BbIMYCKOB B
BBB/Baal/BBB cermeHTe rocbaHkoB, o6 ecneyvBasi okono 100 6n Hag cnpagamu BOBa u
VTB'18 (6.875) 107.18 5.16 4.12 C6ep6aHKa NPy O HAKOBbIX KPEMUT HbIX PEIT UHrax
VTB'20 103.43 5.95 5.72
RCCE'17 B+ /B2/B 09.11 811 251 Bobinyck MHTepe?eH Ans buy&hold ¢ yseTom oTHocUTenbHO HeG onbLLON AtopaL i
1 Npe/naraemo [j0XonHOCT N
V|HTepeCHa§| maes B cermeHte C}ﬁopﬂ,l/lHleOBaHHOl’O Aonra: BbliMycK npeanaraer
GPBRU'19 (sub) BB+ /Bal/- 107.43 5.70 4.71 npeMuio K cpapLuemy Bbinycky GPBRU'17 okono 100 6n 1 umeeT noteHuuan
CyXKeHVst cnpaga Ha ypoBHe 30-40 6n
LLinpokas npemusi okorno 200 6n k OB CTBEHHbIM CTapLUMM BbINYCKam C
RSHB'21 (sub) - / Baa2 / BBB- 98.98 6.40 2,57 poxas npe ~ P e
Gonblueit Atopal e
[1e610THbIe BbIMYCKW O HOMO M3 KPYNHENMLLMX HYaCT HbIX FTOrMCT UHECK X ONepaT opoB
FESHRU'18 94.25 9.54 3.89 FESCO sBnsioTCS, Ha TEKYLLIUA MOMEHT, CamMbIM [OXOAHbIM MPEATIOKEHEM B
BB-/-/B+ KOPMopaTUBHOM CEKTOpe, TOPrysiCb CO CNP3A0M CBblLUe 600 61 k cyBepeHHoOM
FESHRU'20 93.98 10.00 5.02 KpWBOV 1 Npeanaras He mexee 250 6n npemun k 6ymaram AnbsiHc ONn, 4TOo, Ha
Haw B3rns4, BblirmMsagut CIUWKOM LLMPOKO
, Cnpagbl Bbinyckos k Cesepctanu n HIIMK no-npexHeMy 4,0CTaTO4HO LLIMPOKN,
EVRAZ'17 B+ /B1/BB- 101.51 6.92 321 MpU 3TOM MOTEHL AN Cy)XeHUst Mbl OL|eH1BaeM Ha ypoBHe 100 6 3a cyeT
KOHconuaalum B oTHeTHOCTb Pacnaackor ¢ 2013 r. 1 BO3MOXHOTO Y yMLLEHNUs
EVRAZ'18 107.75 7.50 3.81 KOHBIOHKTYPbI Ha pbIHKE CTanu

[aHHble 8 mabnuue no cocnosiHuto Ha 15.08.2013

Mpumesanve:

2§04.2013 nckioyeH Bbinyck BKMOSC'17 (sub). C MOMeHTa BKIOYEHWS B CMIMCOK PEKOMEHAOBaHHbIX Oymar B Aekabpe 2012 r. Bbinyck nogopoxan 6onee yem
Ha 200 6n, cy3uB CNpPaA K CTapLUMM Bbinyckam MatepuHckoro BT no 80 6n, u, Ha Hall, B3rNaM, yXe B 3Ha4MTeNbHOM Mepe OTbirpan CBOW noTeHuman LeHOBOro
pocTa. B 1O e Bpems, B CMNCOK PEeKOMEHOOBaHHbIX Oymar BKMOYeH CyOOopAnHMpOBaHHbId Beinyck RSHB'21 (YTW 4.7/D 2.82), npepnaratoLimii JOCTaTO4HO
Lefpyio MPemMuio K COOCTBEHHbBIM CTPALUMM BbiMyCKaM.

19.03.2013 ucknioyeH Bobinyck O'Keit, 02. C MOMeHTa BKMIOYEHWS B CMIMCOK PEKOMEHA0BaHHbIX Bymar B cepenHe siHBaps BbiMyCK MNPOAEMOHCTPUPOBAS HEMMOXYIo
AVHaMVKy KOTUPOBOK, NOAOPOXaB npvmepHo Ha 100 6n, 1 He ncHepnan NOMHOCTLIO BECh MOTEHUMan LeHoBOro pocta. BmecTe ¢ Tewm, BbilledLune Ha BTOPUYHbIE
Toprn AebtoTHble Bbimyckn JleHTol (S&P: B+/CTabunbHblil) npennaratoT nyHilylo JOXOAHOCTb Mo cpasHeHwto ¢ Oymaramun O'Keir (Fitch: B+/CtabunbHbiin) npu
conocTasMMOit Aropauyn, Npu aTom J1eHTa, Ha Hall B3rNsA[, XxapakTepuayeTtcs 6onee CubHbIM KpeauTHbIM Npodounem, a ee Bymarn obnagator 6onee BbICOKNM
NOTEHLMANoM CyXeHust cnpapa K 6eH4Imapky - Bbinycky X5 @unaHc BO-01. B ¢BA3M C 3TVM, Mbl UCKMOYUIN U3 NEePeYHa TOproBbix maen soinyck O'Kein, 02,
3aMeHVB ero Ha Bbinycku JleHTa, 01-03.

05.03.2013 ucknioyeH Bbinyck MpomceaabbaHnk, BO-7. C koHua aekabps NpoLUnoro roga Beinyck nogopoxkan npumepHo Ha 150 6n (cnpaa k O®3 cysuncs Ha 50-
60 6n), 4TO orpaHM4MBaeT MoTeHuMan AanbHenLero pocta KOTMPOBOK C Y4eTOM OTHOCWTENbHO KOPOTKOM Atopauun 6ymar. B kadectse 6ornee [OXOAHON
anbTepHaTnebl 6ymaram [NpomceasdbbaHka pekoMeHayem o6patiTb BHUMaHMe Ha HoBble Bbinyckn Pycckunii CtaHaapT, BO-03/60-04.
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ﬂel'lapTaMeHT AoBepuUTesribHOro ynpasreHna aktnBamMmun

t.mukhametshin@zenit.ru
i.ryzhikov@zenit.ru

Tumyp MyxameTLumH
IBaH Pbpk1KoOB

Bpokepckoe obcnyxmBaHve

[oBepuTenbHOe ynpaBneHe akTMBamm fAkoB MNeTpoB y.petrov@zenit.ru

Kaxabli aHanuTvK, 3aneicTBoBaHHbIN B HaNMcaHnm 4aHHoro 063opa, NMoaTBePKAAeT, YTO BCE MOMOXEHUS OTpaXKatoT ero CO6CTBEHHOE MHEHWE B OTHOLLIEHUM
PUHAHCOBBIX MHCTPYMEHTOB WM 3MUTEHTOB. BOZHArpaxOeHWe aHanuTMKOB He CBA3aHO HanpaMyld WM KOCBEHHO C MHEHVAMW WK PeKOMeHOaumsamu,
N3NOXEHHbIMU B AaHHOM 0630pe. BaHk 3EHWT He HeceT OTBETCTBEHHOCTM 3a Ofnepauum TPeTbMX JIML, COBEpLUEeHHble Ha OCHOBE MHEHWn aHalUTUKOB,
N3MOXEHHBIX B AaHHOM 0630pe. MHeHVe BaHka MOXeT He COoBnafaTh C MHEHWEM aHaNUTUKA, U3NIOKEHHbLIM B AaHHOM 0630pe.

WHdpopmauwms, npeactaeneHHas B 0030pe, OCHOBAHa Ha WMCTOMHMKAx, KoTopble BaHk 3EHWT npusHaeT HadexHbiMW, TeM He MeHee, BbaHk He HeceT
OTBETCTBEHHOCTM 3a €€ [JOCTOBEPHOCTb U MOMHOTY. OnMcaHns UHaHCOBbLIX UHCTPYMEHTOB M OMUTEHTOB He MPETEeHOYIOT Ha NonHoTy. MpoLunbie nokasareny He
SABNAIOTCA rapaHTUen cBoero nosTopeHus B Gyayluem. O630p He MMeeT OTHOLUEHUS K MHBECTULIMOHHBLIM LIeNIiM UM oMHAHCOBOM CUTyaumn TpeTbux nuu. Bee
MHEHMA 1 PEKOMEHOALMM, OCHOBAHHbIE Ha MPEACTaBNeHHON MHAOPMaLMK, COOTBETCTBYIOT AaTe Bbixofa 0630pa WM MOryT ObiTb M3MEHEHbl 6€3 YBEAOMNEHUS.
0630p NPEeaoCTaBfeTCs UCKIMIOYUTENBHO B UHADOPMALIMOHHBIX LENsSX Y He SBNSeTCs NPeaniokeHMeM KynuTb WAKM NpoaaTb COOTBETCTBYOLME (DUMHAHCOBbIE
MHCTPYMEHTbI. VIHBECTOPbI [JOMKHBI CaMOCTOSATENBHO MPUHUMATL MHBECTULMOHHBIE PELLEHUs, WUCMOoMb3yd 0030p NWlb B KavecTBe OOHOrO W3 CPEACTs,
CMNOCOBCTBYIOLMX MPUHATUIO B3BeLlUeHHbIX pellernin. O630p nogrotosneH bankom 3EHWT ans pacnpocTpaHeHws cpean npodeCCUoHarlbHbIX YHaCTHUKOB
pbIHKa W MHCTUTYUMOHANbHBIX MHBECTOPOB. He aBnsiolmMecs NnpodecCuoHarnbHbIMY y4aCcTHUKaMU MHBECTOPbI [OMXKHbI MCKaTb BOSMOXHOCTb [OMONHATENLHOM
KOHCYNbTauMn nepen MNPUHATUEM WHBECTULUMOHHOTO pelueHns. OB630p MOXeT codepXatb WH(OPMauMio U pPekoMeHdauum KacatefbHO (UHAHCOBbIX
MNHCTPYMEHTOB, HEOCTYMHbIX AN MOKYMKA UK NPOAAXKM HEMPOMECCUOHANbHBIMU Y4aCTHUKAMM PbIHKA.

Bark 3EHWUT MoXeT BbICTyNaT MapKeTMENKEPOM MO OAHOMY WM HECKOMbKMM (PUHAHCOBLIM UHCTPYMEHTaM, YOMSAHYTbIM B AaHHOM 0630pe M MMETb MO HUM
LNVHHBIE U KOPOTKME noavumn. bark 3EHUT Takxe MOXeT NpefocTaBnsTb yCrnyri oMHaHCOBOro COBETHMKA U BbICTYNaTb OPraHM3aTopoM 1 aHaeppanTepom
N0 NPOEKTaM KOPMopPaTUBHOIO (PUHAHCUPOBAHWA OHOM 13 YKa3aHHbIX B 0630pe KOMMaHWIA.

[ononHuTenbHas nHgopMaums 1 ConpoBoanTeNbHas JOKYMeHTauMs MOXeT ObiTb NpegocTasneHa no 3anpocy. [0 2013 baHk SEHUT.
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