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ExxeHepienbHbIll 0630p pblHKa o6nurauyuii 2.04.2007 - 6.04.2007

Ha npownoii Hepgene:

e BaHK "3eHnT" NonHocTblo pasmecTun obnurauun 4-in cepumn Ha 3
Mnpg pybnen co crtaBkoW nepBoro KymnoHa 8,13% rogoBbix.
JbdeKTBHaA [OXOAQHOCTb K rofoBoW odepTe cOCTaBWUNa, TakKUM
obpazom, 8,29% rogosbix. O6wWMI cnpoc Ha Gymaru coctasun 5,7
MIpg py6nei.

o (taBKa nepBoro KynoHa o6nurauuii OO0 "MauplHBecT" TpeTbei
cepun Ha 2 mnpg pybnen onpegeneHa Ha KOHKypce B cpepdy B
pasmepe 11,15% roposbix. Cpok obpaleHna 6ymar - 2 ropga,
KYMOHHbIe BbiNnaTbl NPOU3BOAATCA pa3 B NofAroa.

o lixeBckun HedteTpengep OAO "ACM3K" 4 anpens MOAHOCTbIO
pa3mMecTun obnuraumy nepBom cepum Ha 1,5 Mapga pyonen co cTaBkom
nepBoro KyrnoHa 12% rogoBbix. Cpok obpalleHns 6ymar coctaBnset 3
roga, Mo BbINYCKy MpedycMOTpeHa nonyToparoguyHas odepTa.
CraBKu 7-12 KynoHoB 6yayT onpefeneHbl SMATEHTOM NO3AHee.

e OOO "ToproBbii AoM "Pycckue macna" nosHOCTbIO pa3mecTuno
obnurauumn BTOpON cepum Ha 1 mMnpg pybnen co CTaBKOW NepBOro
KyrnoHa 12,5% rogosbix. Cnpoc Ha 6ymaru coctasun 1,1 mnpg pybnei.
Cpok obpalyeHua obnuraumin coctaBuT 5 ner.

e 000 "Xonupen OuHaHC" (HoBOCUOUPCK) MOAHOCTLIO Pa3smMecTuno
obnuraummn 1-n cepum Ha 1,5 mnpn pybnein co CTaBKOW NepBOro
KynoHa11,15% rogosbix. Obnurayum nmeroT 6 NonyrofioBbIX KYNOHOB.
CraBKM 2-3 KyNnOHOB NnpupaBHEeHbl K CTaBke 1-ro KynoHa, ctaBku 4-6
KYMOHOB SMUTEHT OnpeaennT nosgHee.

e OO0 "ArponpombiwneHHas KomnaHua "Apkaga" (AMNK "Apkaga")
MOMIHOCTbIO Pa3MecTUno TPeTUid BbiNyck obnuraumin obbvemom 1,2
mnpg py6neii. CtaBka nepBoro KyrnoHa 6binia onpefeneHa B pasmepe
13,65% roposbix. Cpok obpalleHna obnurauuin coctaenseTt 4 roga.
MpepycmoTpeHa nonyToparogosas opepTa Ha BbIKyn 0b6nmralmi.

e ABTOBa30aHK MOMHOCTbIO pa3mecTun obnuraummn 1-i cepum Ha 800
MSIH pybneil co CTaBKOW nepBoro KynoHa 11,95% rogosbix.
JoxopgHocTb K rogoBolt odepte coctaBuna 12,49% ropgosbix. Cpok
obpaweHns 6ymar coctaBut 3 roga. O6nuraumy wumetor 12
KBapTasnbHbIX KynoHOB. CTaBKM 2-4-ro KynoHOB NPVpPaBHEHbI K CTaBKe
nepsoro. CTaBKky 5-12-ro KynoHoOB 3MUTEHT OnNpeaenunT No3xxe.

e (rtaBKa nepBoro KymnoHa 5-netHmx obnuraumii 3-ii cepum OO0
"CeBkabenb-OuHaHc" (CaHkT-MNeTepbypr, Bxogut B OAO "CeBKabesb-
XonaunHr") yctaHoBIeHa B X0 e ayKUMOoHa Ha ypoBHe 11,25% rogosbix.
bymaru nmetot 20 KBapTanbHbIX KynoHOB. CTaBKu 2-6 KYNMOHOB paBHbI
CTaBKke nepBoro. Ycnosuamu BbIMyCKa npegycMoTpeHa
nonytoparoauyHasa odepTa Ha BbiKyn obnurayui.

e OAO "CeBepo-3anagHbin Tenekom" noracun 30% HOMWHaNbHON
CTOMMOCTU BTOPOro 06nAMraumMoHHoro 3anma. O6wWwaa cymma,
HampaB/ieHHass Ha roraweHne, coctaBuna 450 MnH  py6nen.
MNoraweHne ocCywWwecTBNANOCb OAHOBPEMEHHO C Bbinnatorm 14-ro
KyrnoHHoro goxoga no obnuraumam OAO «C3T».

e OAO "KAMA3", kpynHelhiwun B PO npousBoauTenb TAXenbIX
rpy3oBuKkos, B 2006 rogy yBenmuuno ymctyio npubbinb no PCBY B 5,4
pasa no cpaBHeHuo ¢ 2005 rogom co . YncTas npubbinb NpeanpuaTma
B MpOLIOM rogy coctaBuna 721,1 mnH py6nen npotus 133,39 miH
roAoMm paHee.
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KommeHTapwmin no pbiHKY

Ha npowepwen Hepene KOTUPOBKM py6neBbix obGnMrauuin nNpoaomKuim
noBblwaTbcA. OCHOBHYIO MOAAEPKKY Oymaram oka3sbiBana GnaronpusTHas
06cTaHOBKa Ha [eHeXHOM pbiHKe. CTaBKM MO MeXO6aHKOBCKMM Kpeautam
HaxoAunncb Ha ypoBHe 3% rofoBbix Ha ¢poHe Honblioro obbema pybneit B
6aHKoBcKoN cucteme. CyMmapHble OCTaTKU Ha KopcyeTax 1 geno3mTax B LIb
3a Hefiento TpY pasa OGHOBUIM NCTOPUYECKUI MAaKCUMYM. [10 COCTOAHMIO Ha
YTPO NoHepenbHrKa ob6bem cpeacTs B LIb coctasnan 818,2 mnpg pybneit, a Ha
YTPO NATHULbI — 966,5 Mnpa pybnei, yBennumBLLMCE 3a Hefento noyTy Ha 150
Mnpa py6neit. Takoi 6Gonblwoi obbem pybneit B 6aHKOBCKOWN cucteme
cnoco6CcTBOBaN noafepaHuio cnpoca Ha gonrosble 6ymarn. Nomrmo sToro
B Hauane Hepdenu [JONITOBOWM PbIHOK MOAAEPKMBaSia BHELHAA O6GCTaHOBKa.
KoTupoBku poccuiickmx espoobnuraumini Benn cebs CnokowmHo, a py6nb
NpofoXKan yKpennaTbca no oTHolweHuo K gonnapy CLUA, uto 6naronpmaTHo
oTpaswnocb Ha pybnesBbix Oymarax. B KoHue Hepenu, nocne BbIXoAa
CTaTUCTUKU NO pbiHKY Tpyaa B CLUA kotmpoBkun US Treasures Hauanm
CHVXaTbCA 1 MOTAHYNM 3a COBON poCccMinckre eBpoobnanraumm, ogHako 3To
He OKa3asio 3aMeTHOrO BIUAHNA Ha BHYTPEHHWI PbIHOK.

O6beM TOPros Ha JONTOBOM PbIHKE 3a Hefiento coctaBun 61,9 mnpg pyonen,
YTO He3HauWTeNIbHO MEHbLUE YeM Hefenel paHee, Korga ob6bem CAenok
coctaBun 73,5 mnpp pyb6neii. AKTUBHOCTb MEPBUYHOrO pblHKA Obina
YMepeHHOW, CyMMapHbI/i 06bem pa3meLleHnii coctasun 17,5 mnpg pybnei.

Ha npepcToswein Hefene KOTUPOBKM py6neBbix obnvrauuini npogonxat
MoBbIWATbCA Ha ¢oHe GNaronpusSTHON OOCTAHOBKU Ha AEHEXHOM PbIHKE.
AKTUBHOCTb Ha MEPBUMYHOM pPblHKEe OyAeT HEBbICOKOW, UYTO He OKaxeT
3aMeTHOro BNMAHUA Ha obpalalowmeca 6ymarn. Bcero Ha HactynuvBluen
Hefene TpU 3MUTEHTA MIAHUPYI Pa3MecTUTb CBOU Oymary Ha cymmy 6,5
MIpA pyo6nei.

OcTtaTKu cpefcTB Ha K/c B LB PO

Poccua
MIACR 1 peHb, %

[Lleno3utbl

MApA. py6.
1000
900
800
15 700
600
10 500
400

300
5 200
100

17 anB 6 des 27 e 20 map 6 anp

20

Cnp>apg Russia 30 - US Treasures 10

Cnp3a Rus30 k UST10 6.1
120

- : : : : : : 90
29 pek 12 AHB 26 AHB 9 peB 23 dpeB 9 map 23 map

Kypcbi Baniot

RUR/USD (npaBas wkana)

EUR/USD (neBas wkana)

usD RUR
1.35 26.6

133

1.31

1.29 ¢ ; ¢ ¢ ¢ ¢ ¢ ¢
17 aHB 6 e 27 e 20 map 6 anp

Co6bITNA pbiHKa o6nurayui ¢ 2 no 8 anpensa 2007 roga 06bem, MIH. Odepra, %

SMUTEHT KynoH, Co6biTue py6. HoM.

9 CeBkabenb-OuHaHC 1 30.82 15.41
I0TK 3 54.65 191.28

10 lasnpom A5 37.8 189.00
PTK-NN3UHT 4 24.13 54.29
TypanAnem OuHaHc 38.64 115.92
PMK ®uHaHc Pa3meweHne Ha MMBB 3000.00

11 KasaHb 2 24.93, NMoraweHun 1024.93
Mera®oH 2 46.27, NoraweHune 1569.41
Bonrabypmatu 54.85 32.91
KBAPT-¢puHaHc 1 0 0.00

12 [vikas opxuges 1 28.17, OdepTa 28.17 100
JlaBepHa 1 56.1, OdepTta 56.10 100
OCKE3C4 36.4 218.40
MarHesunt 2 PasmelyeHne Ha MMBB 2500.00
ESCK 2 PasmeweHne Ha MMBB 1000.00

13 Yysawickas pecn. 3 21.42, MoraweHune 510.71
Tomckas 06n. 2 49.86 29.92
NeH3eHcKan o671. 1 23.42 18.74
Jlnneyk 2006 37.6 11.28
AMazoHuT PasmewyeHne Ha MMBB 100.00

14 SnekTpoHuka AKB 1 58.91 29.46
KOMU 6 67.32 47.12

15 AMXK A3 23.18 52.16
AVKK A5 18.12 39.86
AUNXK A6 18.25 45.63
AUNXK A7 40.61 162.44
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«®uHaHcoBas Kkopnopauua «OTKPbITUE»

129010, MockBa, [MpoTononoscKkmi nepeynok. A4.19/10
TenedoH: (095) 232-99-66. Makc: (095) 956-47-00

http://www.bdopen.ru e-mail info@open.ru

AHanuTnyeckoe ynpasreHue
TenedoH (495) 232-99-66

Xanunb lWexmameTbeB 106. 1573

HayvaNlbHUK ynpaBneHna

Hatanba MunbyakoBa 106. 1569
HauanbHuK oTAeNna GyHAamMeHTanbHoro
aHanu3a,

HeTb 1 ra3, NOTPeOUTENbCKUiT PbIHOK

Kupunn Tuwexko 106. 1572
TeNeKOMMYHUKaLK,

aHanN3 pbIHKa aKLnii

Cepreit Kpusoxuxun 106. 1574

MeTannyprus

Kupunn TaueHHuKoB 106. 1586

TPaHCMOPT, XUMnA

sha@open.ru

n.milchakova@open.ru

tkv@open.ru

ksy@open.ru

k.tachennikov@open.ru

Otgen no pabote ¢ pU3nNYeCKNMN NULAMN

TenedoH (495) 232-99-66

Kanna TyxunoBa

AnHa lopsaveBa

l0nua 06yxoBa

Ekatepuna Xunenko

I pencraBnTeNbCTBa

WxeBck (3412) 901-201
KasaHb (843) 570-70-90
KpacHospck (3912) 746-000
Camapa (846) 276-44-33
BopoHex (4732) 39-50-92

zhanna@open.ru

izh@open.ru
kazan@open.ru Teepb
krsk@open.ru
samara@open.ru
voronezh@open.ru

Cankr-Netepbypr

Yenabunck
PocroB-Ha-[lony

Banepwii luBeHb
HauanbHK OTAeNa pbIHOYHOI
QHaNNTUKM, MaKPOIKOHOMKK,
MeXyHaPOAHbIE PbIHKU

Anekcanpp AQpoHuH
PbIHOK 06nMraumii

Kcenua EnnceeBa
3NeKTpo3HepreTuka

T'enbabl ColoHoB
aHanm3 pbiHKa akLmii

100. 1575

100. 1571

1006. 1570

100.1618

valerypiven@open.ru

afonin@open.ru

Ksenia.eliseeva@open.ru

sojunov@open.ru

Otpen no paboTe C MHCTUTYLMOHANbHbIMM

KIMeHTamMun

TenedoH (495) 229-54-13

Anexcaupp [lokyyaes

Muxaun Xyukos

Onbra MonuaHoBa
KoHcranTuH OuanmolumnH

812) 329-57-00
4822) 49-53-99
351) 268-05-50
863) 264-90-13

sales@open.ru

spb@open.ru
tver@open.ru
chel@open.ru
rostov@open.ru

MHbopmauus, cofepalyancsa B JaHHOM OTYeTe, NpefHa3HaYaeTCA UCKIOUYMTENbHO AN CBEAEHUA KIMEHTOB KoMMNaHum, Mpy 3TOM OHa HOCUT CYry60 nHGOPMALIVOHHDII
XapakTep U He ABMAETCA NMPeAnoXeHeM O MOKYMKe U NPoAaxe LieHHbIX Gymar. HecMoTps Ha To, uTo cBeAeHus, NPeACTaBeHHble B JaHHOM OTYeTe, 6biin 0ToGpaHb!
TwarenbHbiM 06pasom, «bpokepckuin fom OTKPbITVE» HE HECET OTBETCTBEHHOCTM 3 MOJIHOTY U TOYHOCTb MPEAOCTABEHHbIX SMATEHTOM 1 APYrUX AaHHbIX. Kpome Toro,
KomnaHus He 6epeT Ha cebs 06s3aTeNbCTBa PerynspHo 06HOBATb MHGOPMALMIO, KOTOpas COAEPMKNTCA B OTUeTe.



