EPOKEPCHMIA AOM

AOTKPbITHE

E>xeaHeBHbIV 0630p pbiHKa py6neBbix 06auraumm 1 aBrycra 2006 r.
HoBoctu OCHOBHbIe MHANKAaTOPbI
. . . 3HauyeHve n3Mm.
= MexayHapogHoe penTuHrosoe areHTcTtBo Fitch Ratings nosbicuno RUR/USD 26.8197 -0.0521
OONTOCPOYHblE pPeUTUHIrM MOCKBbI MO 06a3aTenibCTBaM B WMHOCTPAHHOW W RUR/EUR 342112 0.1028
HauMoHanbHoW BantoTe Ao "BBB+" ¢ "BBB". NporHo3 o6onx perTUHroB - EUR/USD 1.2732  -0.0027
"cTabunbHbIN". uam. 6.n.
RCBI 100.85 3

" o o " MIACR 1 pgeHb, % 5.49 244
* OAO "MepMckum MOTOPHbIV 33BOA (MM3) BbIKYnM/I0 MO O(b?pTe 4- Mocksa 39, YTM % roa. 704 P
neTHue obnuraunmn 1-i cepun Ha cymmy 50,7 MnH. pybnein. O6wmii o6beM RUS30, YTM % rog. 6.1 0
amumccum obnuraumn 1-n cepum coctasnan 1,2 mnpa. pybnen Bcero UST10, YTM % rog. 4.99 1
3MUTEHTOM 6blN0 BbiKyrnsieHo 50 Tbic. 613 obnuraumin, 4To cocTaBnsieT OcTatku Ha k/c, MApa. py6. 13M.%
4,2% oT obwero o6bema ammccun. no Poccum 363.8 11.29

no Mockse 255.6 13.45

" " < [eno3utbl 6aHkoB 125.1 -7.47
= OAO "CaH MWHTepbpw" nnaHupyetr 17 aBrycra pa3MecTuTb BTOpOM OBrowm Topron, wmn pye
obnuraumoHHbIi 3aeM Ha 4 wmnpa. py6bnen. KomnaHma nnaHupyeTt Evpra T BV T390 577
pasmMecTutb Ha MMBB no oTKkpbiTOn noanuvcke 4 MnH. obnurauuni PMC 10297 -11.61
HOMMHanoM 1 Tbic. pybnen kaxpas. Cpok obpauweHus obnuraumi PEMNO 0 0.00
coctaBnseT 3 roga. 03 440  -35.29

Kypcbl BantoT
= MexayHapogHas duHaHcoBasa kopnopaumsa (IFC) Bbiwna m3 cocTasa
RUR/USD (npaBas wkana)

n ~ " 0/ - 11

aKLl,VIOHQpOBu 6aHka "Pycckuin ctaHpapt". IFC npuHaanexan 6,42%-Hbil uSD EUR/USD (nesast wkana) RUR
nakeT akumMin baHka. MexayHapogHas duMHaHCOBas Koprnopauusa Bolia B 13 275
kKanutan 6aHka B ssHBape 2003 roga, nHeBectupoBas $10 MH.

1.28 27.3
1.26 27.1
KopnopaTuBHble 1 MyHMUMNanbHble 06anraumm . s6o
B noHegenbHWK uUeHbl bHonbwuHCTBA  pybnesbix  obnurayum
NPenMyLLEeCcTBEHHO CHU3UAWUCL. TIPUUYEM  CHUXEHWUIO MOABEPrINCb B 122 e 267
OCHOBHOM 6yMary BTOPOro-TpeTbero 3LefoHa, B TO BpeMs Kak HeKoTopble 12mait - Tvion 22 uion 12won 1 aer

BbIMYCKM MEepBOro 3LiesioHa BMecTe C byMaraMum TeneKOMMYHMUKaLWMOHHbIX
KOMMaHW no utoraMm AHS Bblpocin. CHUMXKEHWUIO LIEH AONTroBblX 6yMar

cnocobcTBOBaNoO  TpaAUUMOHHOE AN KOHUA Mecsiua  obocTpeHue o fﬁi&”éme%% HenosnTsl wnpp.
06CTaHOBKM Ha Mexb6aHKOBCKOM pblHKe. CTaBKM MO OAHOAHEBHbLIM 20 ' py6.

KpeautaMm npesBbicMAn 5%, 4YTO cTano pe3ysbTaTOM YMEHbLUMBLLEFOCS 222
npeanoxenms pyb6bnen. Ha BanlOTHOM pblHKE W  PblHKE POCCUNCKUX 15 500
€Bpoobnraumin 3aMeTHbIX M3MEHEHUIM He MPOMCXOAMN0, YTO He oKaszano 10 M 400
HMKaAKOro BAUAHMSA Ha pybneBble 6Hymarn. Ob6bem

TOproe no 300

OcTtaTkm Ha k/c, mnpa. py6.

KOPMOpaTUBHbLIM M MyHWUMMNANbHbIM 6GyMaraM B MOHEAESNbHUK HEMHOro 5 200

CHU3WCHA, OAHAKO OCTa/ICs Ha BbLICOKOM ypoBHe - 11,7 Mnpa. py6nei 100
0 T T f f f T f T i 0

npotvs 13,1 MipA. py6. AHem panee. 12mait 1uoH 22uoH 12 won 1 aser

B xope cerogHsIWHMX TOProB LEHbl Ha pbiHKE pybneBbix obnurauunmn

BO306HOBAT pOCT. MooaepXxKy  pblHKY  OKaXeT  ynydliuBLIAAcCA C Cnpapa Poccusa 30 n US Treasures 10
HacTynJieHneMm HOBOro Mecsdua ob6CcTaHOBKa Ha AEHEeXHOM pblHKE "

cTabunbHas CMTyauus Ha PblHKE BHELIHEro rocaosra. Cnpaa Rus30 k UST10 ?‘3”5;
125
Co6biTuA pbiHKa py6seBbix o6auraumini Ha 6amikanune aHU
115
Bbinyck Cob6biTne
1 ANXK 2 Bbinnata no 5-mMy kynoHy CraBka KynoHa: 11% rogosbix 105
ANXKK 4 Bbinnata no 5-my kynoHy CtaBka KyrnoHa: 8.7% roaosbIx
" T T T . . . 95
2 16 30 13 27 1 25
Mah  Mal  Mall  MIOH  WMIOH  uion uion
NHAaekc kopnopaTUBHbIX Bnvxanwme odepTbl U NorawieHus O6bem ToproB Ha MMBB, MnH. py6.
o6nuraumn MMBB (RCBI) QHeit fo m Bupxa PNC mPEMO
Bymara Oox-Tb LleHa HKO noraweHus/ 20
OBbem, MrH. pyb. (NpaBas Lwkana) ohepmbi
Vikperc RCBI (nesas wiana) AR 07 7752 700.07 56.08 9 5
101.3 500 CatypHWH-1 8.68 100.20 70.27 11
BuHanWHB-1 11.00 100.00 58.3 21
1011 400 CauMWTBpio®  10.90 100.50 56.99 21 %
100.9 300 LIHT-01 o6n 9.82 100.50 27.18 28 a
1007 200 Mupakc 01 3.54 100.70  52.4 28 5g
' e e o (EEPTEELPEREEETERLTETY W
1005 100 AkyTCKIH-1 6.59 100.75 55.23 37 0
1003 AMARINTAI N 9dKO-01 06 8.92 99.90 30.47 42 3 nion 10wmon  17won  24won 31 unon
11man 31main 21wmoH 11 wmon 31 mon BanTtumop01 9.99 99.00 1.34 42

Kypcus — ogpepTa.
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KopnopaTuBHble o6aurauum

TaTtaHepro1
KamckQon 1
AMNXK 606
CubTnk-506
MepecseT-1
PycbbaHk-1
BonA6p3-01
MANT-UHB-01
CMAPTC 02
YpanCe3H4

THK BP 01
Nckntnum-01
lOHnacTpym
NeHaHepr01
HwxNenNHB2
Dxan3dcdpCu 2
NukomJlapa1
C3Tenek306
MI'TC-04 06
TonkHura-1

BnrTnkBT-3
PX[-0506n
CubTnk-706
MocaHepro2
®CK EQC-03
Mera®oH306
BTE - 5 06
C3Tenek306
JleHaHepr01
FA3MPOM A3

YTM
8.36
12.1
7.66
8.35

13.67
11.51
9.78
5.67
13.01

YIM
4.76
14.91
14.9
10.47
12.8
8.78
10.85
8.05
7.13
10.39

YIM

8.49
7.2
8.76
8.29
7.46
7.34
6.14
8.05
10.47
5.78

Jinpepbl pocta/napeHna*

LieHa 3akp.
102.15
100.99

99.71
101.6
104.79
99.55
100.8
101
100.5
103.3

LleHa 3akp.

103.3
101
99

100
100.45
101.45
102
102.1
100.05
100.6

LleHa 3akKp.

100.5

99.1
100.15
97.92

99.5
103.2
100.14
102.1

100
101.1

MyHuuMnanbHble o6auraumm

Moc.o6n.38
Akyt-10 06
Yysawwns-04
HoBcunb6 306
Hoscn606n2
Mlop38-06
BenrO6 306
AkyT-06 06
AxkyT-05 06
KpacApck05

Ml op27-06
Moc.o6n.68
XabapoBck5
Moc.o6n.48
BawkopT406
Ml op31-06
NuneukO6n3
Moc.o6n.58
ApO6n-04
Bapnayn 01

Ml op39-06
Moc.o6n.68
Moc.o6n.58
Bonrorp 01
HoBcn606n2
MpkO6n-al1
INnneukO6n4
NuneukO6N3
Ml op27-06
ApO6n-04

* - Mo nToram Toproe Ha MMBB

YTM
6.11
7.27
7.21
7.67
7.58
6.74
8.16
7.55
7.49
7.87

YTM
4.63
7.43
8.25
6.96
7.09
6.15
7.08
7.13
7.65
8.27

YTM
7.04
7.43
7.13
7.88
7.58
7.76
7.99
7.08
4.63
7.65

HKO
36.22
26.26

3.24
23.69
12.95

37.4

411
40.44
13.42
24.09

HKL
25.89
17.03
54.79
28.64
13.89
19.59
21.84
15.21
18.67
53.48

[o noraw.
591
199

2906
634
428
962
227

59
330
458

Lo noratu.
120
146
932
262

1053
491
479

1669
996
920

Obopor, pyb.
6 843 625
571 873
997
1016
8 383
2502 114
10 281 600
505 000
7 131 365
3090
Obopor, pyb.
2 066 000
606 000
990
26 247 079
5023
4 058 064
739 914
35725000
292 016
5030 000

Jinpepsbl no o6opoty*

HKL
12.81
0.73
16.12
31.65
8.75
26.36
0.68
15.21
28.64
2

Ho noratu.
1583
906
1024
3489
865
624
2 635
1669
262
171

QObopoT, pyb.
127 960 355
108 384 222
101 106 039

78 326 000
37 917 461
37 676 256
36 743710
35725 000
26 247 079
25716 164

Jinpepbl pocta/napeHna*

Llena 3akp.
105
108.59
112.49
112.55
107.45
112.7
101.65
107.45
100.71
100.2
LieHa 3akp.

104
106.7
100.35
110.4
101.1
103.1
100.1
107.45
107.2
101.8

LleHa 3akp.

108.97
106.7
107.45
103.25
107.45
102.42
100.4
100.1

104
107.2

HKL
48.82
13.48
42.23

6.77
21.86
9.59
17.22
20.27
2.71
17.64

HKA
16.85
23.92

7.12
1.81
30.11
19.73
7.67
24.25
20.49
16.38

[o noraw.
384
687
970

1079
486
1609
1563
1382
264
810

Mo noratu.

142

1723
66
995
409
293
415
1338
1030
136

O6opor, py6.

115 336
162 885
224 980
70 907
12221128
1127
243 813
1075575
1903 380
1262 320
O6opor, pyb.
9 152 000
37 013 760
772 695
2207
4 327 080
184 549
10 010 000
17 527 985
8 381 968
524 770

Jinpepsbl no o6opoty*

HKAO
2.74
23.92
24.25
2.92
21.86
1.11
1.31
7.67
16.85
20.49

[o noraw.
2912
1723
1338

717
486
356
1814
415
142
1030

O6opoT, pyb.
52 272 599
37 013 760
17 527 985
15 487 500
12 221 128
11 035 282
10 040 000
10 010 000

9 152 000
8 381 968

Kon-Bo caenok

SN 2w

w oo - p

Kon-Bo caenok

SN D 20 s

Kon-Bo caenok
14

~

NooOND-2NNW

Kon-Bo caenok

WWN W= B s an

Kon-Bo caenok
2
12

NON = WN =

-
-

Kon-Bo caenok

N3meH. ueHsbl, %
1.14
0.99
0.97
0.88
0.57
0.56
0.50
0.50
0.50
0.44

N3MeH. ueHbl, %
-1.71
-0.98
-0.90
-0.70
-0.35
-0.34
-0.34
-0.29
-0.25
-0.25

N3MeH. ueHbl, %
0.15
-0.10
-0.10
-0.03
0.00
0.00
0.14
-0.29
-0.70
0.10

M3meH. ueHsbl, %
5.00
3.42
0.89
0.40
0.37
0.36
0.25
0.22
0.21
0.20

N3meH. ueHbl, %
-0.29
-0.19
-0.19
-0.18
-0.15
-0.15
-0.10
-0.05
-0.05
-0.05

N3MeH. LeHbl, %
0.06
-0.19
-0.05
0.10
0.37
0.17
0.05
-0.10
-0.29
-0.05
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UTOrn ToproB KOpNopaTMBHbLIMMU U pernoHanbHbiMu obnmraumsamm Ha MMBB* (31.07.2006)

C3Tenek306
CMAPTC 03
TaTtTenekom
LleHTpTen-3
LeHntpTen-4
KOTK-02 06.
FOTK-03 06.
BaHku

3eHuT 106n
POCBAHK-1
PycCtaHa-3
XK® BbaHk-2
[Oo6biBalowme
FA3MPOM A3
FA3MPOM A5
FA3MPOM A6
Tlykonn2o6n
HIK UTEPA

Jlekras NPOMBbILWIEeHHOCTb

Bantumop01
KpBocTt-NHB
Oro-arpo-1
PycTekcTtun
CaHUuTBplo®
MeTannyprus
Meven TO-1
MeyenCr1o6
OMK 1 06
PycAn®-28
TYM 0206n.
YTN3 0106
MawunHocTpoeHue
ABTOBAS3 06
MxABTO-01
Mul-® obn.
OMS3 - 4 06
dHepreTuka
bawkunpaH2s
JleHaHepr01
CepandH-1
dCK ESC-01
MyHuuunanbHble
KOMW 78 06
JNlenO6n-306
Mlop39-06
Moc.obn.48
Moc.o6n.58
HwxropO6n1
Hoecunb 206
Hoecnb60O6n2
ApO6n-03

LleHa, % ot
HOMMWHana
TenekoMMyHUKaLumn

102.40
100.45
102.45
100.63
112.95
101.30
101.60

100.00
101.20
100.00
100.00

101.00
101.50

99.90
100.92
101.25

99.00
101.55
101.51
101.18
100.38

92.00
100.05
101.80
100.65
100.00
102.25

101.00

99.15
100.90
101.20

100.90
100.70
100.50
103.00

105.20
128.97
108.90
110.50
107.50
101.00
101.65
107.05
101.25

15.21
45.58
26.76
46.02
62.01
49.77
34.04

28.27
42.58
36.59
17.70

2.00
23.05
32.75
13.71
14.42

1.53
49.47
36.10
71.59
59.48

6.78
10.10
13.36
15.78
15.76
10.41

41.84
40.45
15.53
58.95

41.12
28.64
43.44

9.88

22.68
16.64

2.74

1.81
24.25
28.77
18.08
21.86
17.03

* - Hanbonee NUKBUAHLIMWU BbIMYCKaMW.

NU3am.
HKQO, py6. ueHbl, %

-0.29
0.04
0
0.17
-0.04
0

0.1

0.05
0
0
0

0.1
0.3
0.09
0.08

-0.02
-0.13
-0.19

[oxoaHOCTb K
noraweHuro, %
rogoBbIX

8.05
11.26
8.68
5.83
-1
8.06
9.55

8.05
7.07
8.41
8.65

5.78
6.07
7.07
7.02
8.92

11.82
8.83
13.29
9.52
8.19

8.9
5.53
8.22
7.26
9.91
8.21

7.6
12.48
9.56
0.11

7.97
10.47
9.8
6.52

8.37
7.65
7.04
6.96
7.13
8.03
7.41
7.58
7.74

O6bem Topros,

pyb6.

35725 000
1005

0

1008

12 645 540
0

8 944 206

10 005 000
0
0
0

25716 164
1551813
13 376 691
1010 000

576 113

28 710

0

1347 313
370 846
9017 100

0

0

1019

0

0

9492 954

807 215
0

10 090
0

0

26 247 079
0

738 194

0

665 640
52 272 599
2207

17 527 985
0

0
12221128
644 963

Kon-Bo
caenok

-
-

~hOOWODN

MoraweHune

24.02.2011
29.09.2009
06.05.2007
15.09.2006
21.08.2009
07.02.2007
10.10.2009

24.03.2007
15.02.2009
22.08.2007
11.05.2010

18.01.2007
09.10.2007
06.08.2009
17.11.2009
07.12.2007

05.09.2006
25.02.2007
22.04.2007
12.09.2006
15.08.2006

12.06.2009
22.11.2007
12.06.2008
20.05.2007
02.12.2007
16.06.2010

13.08.2008
14.03.2007
03.06.2009
26.02.2009

22.02.2007
19.04.2007
01.03.2007
18.12.2007

22.11.2013
05.12.2014
21.07.2014
21.04.2009
30.03.2010
01.11.2006
07.12.2006
29.11.2007
17.11.2006
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NNocynapcrBeHHble o6nuraumm

B noHenenbHWK n3MeHeHMe UeH Ha pblHKe O®3 6bIS1I0 He3HAYMTeNbHbIM, MPU 3TOM AKTMBHOCTb Oblla He
BblcOKOM. CnokoMHOM o6cCTaHoBKe Ha pblHKe O®3 cnocobcTBOBasO OTCYTCTBME [ABMXEHUS Ha pPblHKE BHELWHEro
rocaosira M BbICOKME CTaBKM Ha MexX6aHKOBCKOM pblHKe, TPaAWLMOHHbIE AN KOoHUA Mecsaua. O6beM TOproB Ha pbiHKe

O®3 coctaBun 432 MnH. pybnen npotms 775 MnH. pybnen B naTHuuy.

CerogHsa Ha PbIHKE (0]0K] CrnpoC MOXET BOCCTAHOBWUTbLCA 6nar0/:|,ap;| CHMXKEHUIO CTaBOK Ha Mex6aHKOBCKOM
pblHKE, OAHAKO CyLWEeCTBEHHbIX N3MEHEeHUN NMponcxoanTb He 6y,qu, MOCKOJIbKY BO BTOPHUK U NATHULY OXUMAAETCA
BbIXOZ4 CTAaTUCTMKKM Mo 3KOHOoMuMKe CLLA, MO3TOMY MHBECTOPbI NMPEANOYTYT HE COBepLUaTb aKTUBHbIX [ENCTBUIA HaKaHyHe

BbIX04a 3TUX AAHHDbIX.

Llena
nocnegH. Pasvep [aTta Bbinn.
caoenku, % Nam-e LNoxogH., OaTa OHen pno Kon-Bo HKLO, KynoHa, Kyn.,
Bbinyck OT. HOM. ueHbl, % % roa noraweHna noraweHna caenok O6opor, pyb. pyb6. pyb6. rrrrmmAag

OBP 04002 99.75 0.27 2.01 23.06.2009 1058 11 300 239 0 0 0
OBP 04003 98.32 0.20 4.55 22.09.2009 1149 1 983 209 000 0 0 0
O®3 25057 103.62 -0.23 6.38 20.01.2010 1269 2 2071 1.01 18.45 0
O®3 25058 100.90 0.10 5.88 30.04.2008 639 8 50 450 968 15.36 15.71 0
O®3 25059 99.00 0.02 6.51 19.01.2011 1633 8 31977 210 0.84 15.21 0
O®3 25060 99.09 -0.11 6.31 29.04.2009 1003 18 34767 650 14.14 14.46 0
O3 26175 0.00 0.00 5.05 20.11.2006 112 0 0 13.81 19.95 0
O3 26176 0.00 0.00 0.00 20.11.2007 477 0 0 13.76 19.95 0
O3 26177 0.00 0.00 0.00 20.11.2008 843 0 0 13.65 19.95 0
O®3 26178 0.00 0.00 0.00 20.11.2009 1208 0 0 13.59 19.95 0
O®3 26198 96.00 -0.31 6.80 02.11.2012 2286 1 960 44.22 60 0
O®3 27019 104.17 0.17 5.57 18.07.2007 352 2 20 836 200 3.29 49.86 0
O®3 27020 104.40 0.00 5.59 08.08.2007 373 1 3132000 47.39 49.86 0
O®3 27025 100.95 0.05 5.41 13.06.2007 317 3 19 185 500 9.01 17.45 0
O3 27026 101.50 0.00 6.23 11.03.2009 954 1 2 537 500 9.66 18.7 0
O®3 28002 0.00 0.00 4.08 12.03.2008 590 0 0 37.81 49.86 0
O®3 28003 0.00 0.00 4.57 16.04.2008 625 0 0 28.22 49.86 0
O3 28004 0.00 0.00 5.69 13.05.2009 1017 0 0 20.55 49.86 0
O®3 28005 0.00 0.00 6.26 03.06.2009 1038 0 0 14.79 49.86 0
O®3 45001 0.00 0.00 4.20 15.11.2006 107 0 0 5.13 6.23 0
O®3 45002 0.00 0.00 0.00 02.08.2006 2 0 0 14.8 14.96 0
O®3 46001 105.40 0.00 5.96 10.09.2008 772 8 124 436 286 12.88 24.93 0
O®3 46002 109.60 0.00 6.55 08.08.2012 2200 6 126 041 093 45.48 49.86 0
O®3 46003 111.60 -0.09 6.31 14.07.2010 1444 1 2232000 3.29 49.86 0
O®3 46005 44.35 -1.40 7.17 09.01.2019 4545 1 444 0 0 0
O®3 46010 0.00 0.00 7.86 17.05.2028 7961 0 0 0 0 0
O3 46011 0.00 0.00 7.25 20.08.2025 6960 0 0 0 0 0
O®d3 46012 0.00 0.00 7.49 05.09.2029 8437 0 0 9.92 12.08 0
O®3 46014 108.65 -0.05 6.71 29.08.2018 4412 4 2 445584 37.81 49.86 0
O3 46017 105.80 -0.14 6.72 03.08.2016 3656 6 5324 120 18.49 22.44 0
O®d3 46018 110.15 -0.07 6.81 24.11.2021 5595 8 11405836 12.23 23.68 0
O®3 46020 100.35 0.05 6.99 06.02.2036 10782 3 5077 590 31.6 34.65 0
O®3 48001 0.00 0.00 7.21 31.10.2018 4475 0 0 56.33 79.78 0
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dHaANnNTUK

NHdopmaums, coaepxallasics B AaHHOM 0630pe, npeaHa3HavaeTcss WCKIIUYMTENbHO AN CBEAEHUS KMEHTOB KOMMAHWMW, Npu 3TOM
OHa HOCUT cyry60 MHGOPMaLIMOHHbBIN XapaKTep U He SAABNISIETCA NpeaioXeHNeM 0 NOKYMKe WM npoaaxe UeHHbix 6yMar. HecMoTpsa Ha
TO, YTO CBeAEeHUsl, NMpeacTaB/ieHHble B AaHHOM 0630pe, 6bliM 0TO6paHbl TwaTenbHbIM 06pa3oM, «bpokepckuii goM OTKpbITUE» He
npeTeHAyeT Ha MOJIHOTY M TOYHOCTb MPEeAOCTaBNEHHbIX AaHHbIX. KpoMe Toro, KomnaHusa He 6epeT Ha cebs obsizaTenbcTBa perynsipHo
06HOBNATbL MHMOPMaLNIO, KOTOpasi COAEPXKMUTCS B 0630pe UM UCNPaBNATb BO3MOXHbl€ HETOYHOCTU. /AHanNUTUYECKUn otaen Ten 232-
9966, mail: research@open.ru.
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